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“ RAILWAY AND INDUSTRIAL SECTION.”
A new number of our “ Railway and Industrial 

Section/' revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles dealing with “ The New Coal Roads,” 
“ Changing Railway Relations on the Coast”  and “ The 
Transcontinental Rate Situation.”

THE FINANCIAL SITUATION.
It is quite remarkable that, in face of all the talk 

about lower tariff duties and free raw materials, none 
of our statesmen at Washington are taking a deter
mined stand in favor of lowering or abolishing duties 
in the direction where such a step is particularly need
ful. Even the President appears to be lax in that re
spect. We have reference to the inordinate duties 
imposed upon agricultural products and which in 
both the House bill and the Senate bill it is purposed 
to perpetuate. The object of these duties is to shut 
out foreign products, and the tendency and effect is 
to raise the level of prices at home. It is an admitted 
fact that, while values of many articles of general 
merchandise and most manufactured goods are rela
tively low. and profits meagre, prices of agricultural 
products are ruling extraordinarily high. Accordingly, 
the cost of living is rising when it should be falling. 
Every householder can testify to the fact that he has 
to pay more for practically all articles of food he buys 
than at any time since, perhaps, the Civil War. In 
these circumstances the lot of the wage-earner, with 
his limited stipend, is a particularly hard one.

Are not the laboring classes and consumers generally 
entitled to relief from these unfair burdens, and have 
they not the right to demand of their Representa
tives in Congress that relief should be furnished 
through proper change in the tariff laws? Take the 
case of wheat and flour, the constituents of bread— 
“ the staff of life.”  Speculators have run up the 
price to inordinate figures, and are holding it 
there. Cash wheat in this market of the best 
grades has been ruling for weeks at $1 40@$1 50 
per bushel— that is, at almost famine figures, and this 
even though a new crop of large size is just coming on 
the market. It will be said, we know, that the mar
ket is bare of supplies, and that no matter how big 
the crop may be, it will all be needed for consumptive 
requirements at home. We are not prepared to ad
mit this, by any means. But even if it were true, it 
would furnish no answer, because on the other side 
of the Canadian border a crop of over 125,000,000 
bushels, in close proximity to the United States, is 
ripening, and would come across the border except 
for the tariff barrier. Owing to the high duty imposed, 
this Canadian wheat goes by preference some six or 
seven thousand miles to Europe, when a ready market 
for it could be found close at home.

There has been so little discussion of the subject of 
the imposts on agricultural products, and these in
ordinate duties have been maintained so long, that we 
doubt if many persons know how high the tax really is. 
Under existing law, no foreign wheat can enter this 
country without paying a tax of 25 cents a bushel. 
Just think of taxing such a necessary food article as 
wheat 25 cents a bushel. As it takes about 4 ^  bushels 
of wheat to make a barrel of flour, this is equal to a tax 
ofjfrl 12 per barrel. Accordingly, all consumers in the

United States find that much added to the cost of their 
supplies. Nay, the addition to cost is really greatly 
in excess ofjthe amount of the wheat and flour duty; for 
by shutting out foreign supplies, speculators are 
enabled to carry on and to continue their cornering 
operations. If it were known to-morrow that the high- 
grade wheat from Manitoba and the Northwest Pro
vinces could enter the United States free of duty, we 
may be sure the speculative bubble would quickly 
burst and prices drop very much more than the amount 
of the tariff tax. Moreover, with the removal of all 
fears of a possible inadequacy of available supplies, 
prices would continue to drop until they again reached 
the normal level—say about SI a bushel. Then the 
American consumer would once more come into his 
own. At the figures named, the farmer would still be 
making a good profit. At the present level of values 
he is making inordinate profits at the expense of the 
entire body of consumers.

This being the situation, and Congress being ostensi
bly engaged in the work of revising the tariff down
wards, what are our tariff reformers proposing in the 
matter of wheat and other agricultural products? In 
the bill as it passed the House, the duty on wheat was 
left at 25 cents per bushel. In the bill as it passed the 
Senate, the duty was actually increased to 30 cents per 
bushel. We have singled out wheat for illustration, be
cause it is easy for the mind to comprehend the facts 
regarding the same. The wheat duty, however, is 
merely typical of the whole class of duties imposed upon 
agricultural products. On wheat flour the tax is at 
present 25% ad valorem, and is so left in both the 
House bill and the Senate bill. On corn, the present 
tax of 15 cents per bushel reappears in both bills, and 
Mr. Aldrich had proposed an increase to 20 cents in 
his original draft of the measure. Barley now pays 
30 cents per bushel; the House had reduced this to 
24 cents, but the Senate again raised the figure to 
30 cents. Potatoes are now subject to a tax of 25 
cents, which the House bill left unchanged, but the 
Senate bill, we believe, proposed an increase to 
45 cents.

Is it not evident, therefore, that the agricultural 
and food schedule in the tariff bill is more in need 
of attention than the schedules which have been the 
subject of such acrimonious discussion on the part 
of the President and the conferrees of the two Houses' 
Talk of a downward revision seems insincere, and 
professions of regard for consumers have a hollow 
sound so {long as these high tariff taxes on articles 
of food are permitted to remain on the statute books. 
In the interest of the entire community, we will make 
the bold suggestion that wheat, at least, should be 
put on the free list. We have not heard that the 
President was interesting himself to have the tariff 
on food product^ cut or abolished, but ho might 
well add wheat to his list of articles that should go 
duty free. It will no doubt be urged that such a step 
would not be popular with farming interests. That is 
unquestionably true, but is it not about time that the 
farmer stopped acting the part of the hog demanding 
reductions in other directions where he is not interested 
as a producer but insisting that his own products 
shall be left untouched. Congress should remove 
the duty on wheat and give our citizens the chance of 
getting cheaper bread. Certainly it is ludicrous to 
talk of redeeming pledges of a downward revision
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so long as the tariff on bread and food, the most inde
fensible of all duties, is left.unchanged.

The gratifying quarterly statement of earnings sub
mitted by the United States Steel Corporation the 
present week and the action of the management in 
raising the quarterly dividend on the common shares 
from of 1% to %  of 1%—that is, from a basis of 
2% per annum to a basis of 3% —reflects the improve
ment which the iron and steel industry generally has 
been experiencing in recent months. For. the three 
months ending June 30 1909 the net earnings after the 
customary deductions (that is, after deducting the cost 
of ordinary repairs and maintenance of plants, em
ployees’ bonus funds and interest on bonds and fixed 
charges of subsidiary companies) were $29,340,491, 
against $22,921,268 in the March quarter and against 
only $20,265,756 in the June quarter of last year. Of 
course, earnings are still much below the amounts in 
former active and prosperous periods—the net, for in
stance, for the June quarter of 1907 having been no 
less than $45,503,705 and for the June quarter of 1906 
$40,125,033. Still, even on the basis of the present 
net of $29,340,491, a surplus above the dividend re
quirements on both the preferred and the common 
shares (1% %  on the former and % %  on the latter) 
remains in amount of $5,894,244. This is the result, 
too, after aggregate contributions to sinking funds 
and depreciation and reserve funds of $7,417,197. It 
is to be noted, furthermore, that each of the three 
months composing the quarter have shown increases 
in net on the month immediately preceding. In April 
the net was $8,163,244, which compared with $7,989,
327 in March. In May there was an increase to $9,
661,228 and in June to $11,516,019.

Some disappointment has been expressed because 
the total of unfilled orders shows a relatively small 
increase and falls considerably below the total at active 
periods in the past. For June 30 these unfilled orders 
are given at 4,057,939 tons, against 3,542,595 tons on 
March 31 1909, but comparing with 7,603,878 tons on 
June 30 1907. The fact, however, really has no special 
significance. The disposition in trade circles still is to 
go slow and to limit orders to the requirements for 
the immediate future. The uncertainty as to what the 
new tariff duties were to be, more particularly in the 
case of iron and steel products, has been one unsettling 
influence, and there is also doubt as to whether the 
Corporation Tax and other adverse legislation, State 
and national, may not be a drag on business recovery 
and tend to retard progress towards full prosperity. 
In the meantime, however, it is gratifying to note that 
the tendency is still towards improvement, as is evi
denced by the fact that the present week the American 
Steel & Wire Co., a subsidiary of the United States 
Steel Corporation, notified consumers of an advance of 
$2 a ton on wire products.

An additional step has been taken in settlement of 
the controversy between the city of Philadelphia and 
the Philadelphia Rapid Transit Co. arising out of the 
abolition by the company of the sale of six tickets for 
25 cents. The slight difference of five-sixth of a 
cent between this charge and the standard fare of 5 
cents for a single ride amounts to $6,000 per day in 
the receipts of the transit company. The order 
abolishing the sale of the tickets has been in effect for

three months, and the company’s receipts in that 
time have been increased over $500,000, provided 
there has been no decrease in the number of passen
gers carried'. The increased charge amounts to $5 20 
per annum to each daily rider and in the aggregate 
involves a sum of $2,000,000 per annum. The dispute 
is of interest not only on account of the principles in
volved, but by reason of the added revenue of which 
the company is very much in need. Upon the 
fraction of a cent increase in the charge for carrying 
a single passenger depends the solvency or insolvency of 
a public service corporation with a full-paid capital stock 
of $30,000,000, upon which no dividend has yet been 
paid. Under these circumstances there is little wonder 
that the company is making a strenuous legal battle to 
uphold its right to abolish the sale of the strip tickets.

With the hope of obtaining a speedy adjustment 
of the dispute, a committee of citizens last May began 
a proceeding before the Supreme Court of Pennsyl
vania, asking that tribunal to take original jurisdiction 
in a case to be framed up for the purpose of settling 
the controversy. On behalf of the municipality the 
City Solicitor joined in this appeal. The Justices, 
however, held that the litigation should take the regu
lar course and that the proper forum was the Court of 
Common Pleas. Thereupon the city at once filed 
pleadings in the lower court, and shortly afterwards 
the committee of citizens began a similar suit. The 
two cases were heard together, and the opinions now 
handed down cover both suits.

The point at issue arose out of a clause in the con
tract between the city of Philadelphia and the transit 
company, which provided that the “ present rate of 
fare” should not be changed except with the consent 
of both parties. Three Common Pleas Judges heard 
the arguments, and two of them hold that the charge of 
25 cents for six tickets is not a rate of fare, but a rate 
of discount, and consequently the company has a right 
to abandon the sale of the tickets without obtaining 
the assent of the city. The third Judge rendered a 
minority opinion, holding that the charge of 25 cents 
for six tickets is a rate of fare as contemplated by the 
contract. The language of the contract is “ present 
rates of fare,”  indicating that the parties to the agree
ment understood that there was more than one rate 
of fare in existence at the time of the execution of the 
contract in 1907. It is admitted by all that 5 cents 
was one rate of fare, and the question was whether 
25 cents for six tickets was another rate, which was 
contemplated by the contracting parties when they 
used the plural term “ present rates.”

The minority opinion affords encouragement to the 
plaintiffs, who will appeal their cases to the Superior 
Court in the fall. No matter how the Superior Court 
may decide the cases, they will be appealed to the 
Supreme Court for final determination. The litiga
tion may thus be continued a year or more, and in the 
meantime the company is collecting a straight 5-cent 
fare. All of the Judges of the lower court agree that 
the committee of citizens has no standing in court,, 
as the public is not a party to the contract except 
through the municipality. .

Martial law was on Wednesday proclaimed through
out Spain. This action was the result of the disastrous 
defeats of the Spaniards in Morocco, which caused the 
people to rebel against the Government and prevent
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mobilization of reinforcements for the army. The 
rebellious demonstrations took the form of rioting in 
the principal cities, the destruction of railroad and 
telegraph lines and of churches and other religious 
edifices. The Government was powerless to cope with 
the situation and martial law was invoked.

Friday’s Madrid cables officially announced that 
the Barcelona revolutionists had surrendered; order 
will probably now be restored in other cities. Dis
patches received at Madrid from Melilla say that a 
Spanish cruiser is shelling the Moorish stronghold on 
the height of Mount Guruga. The Moors have with
drawn from the outskirts of Melilla.

In an engagement at Melilla on Friday of last week 
one Spanish regiment fled from the field; the only 
officer remaining ordered a subaltern to dispatch him 
so that he might escape torture by the enemy. Doubt
less the incident made a deep impression on the public 
mind. It is estimated that Spanish losses thus far 
have been three thousand killed and wounded; the 
mountain passes are filled with bodies of the Moors, 
over which jackals and birds of prey fight. The 
tribesmen are armed with rifles of comparatively 
recent pattern; it is said that these are Mausers which 
the Spaniards sold to the Moors after the return of the 
Spanish troops from Cuba and the Philippines at the 
end of the Spanish-American War. On Thursday the 
Spanish Government officially admitted defeat in a 
battle at Melilla and other reports stated that Barce
lona was in the hands of a revolutionary mob and 
the internal condition of Spain was one bordering on 
anarchy; the garrison at Madrid is already disaffected.

News dispatches and telegrams are rigidly censored 
and correspondents are compelled to seek unusual 
routes for the transmission of their reports. One of 
these smuggled dispatches from Melilla states that 
several times on Sunday last the Spaniards were on the 
verge of rout, owing to the penetration of their lines 
by the Moors.

In an official note, issued on Wednesday, the 
Minister of the Interior gave a summary of the latest 
events at Catalonia. He said: “ The Government has 
acquired proof that the agitators seek at all cost to 
produce a seditious movement throughout Spain 
of a character clearly revolutionary, with the ob
ject of preventing the movement of troops and 
action of the Government, especially so far as it 
to block the concerns the campaign at Melilla.”

It is stated in a Madrid dispatch that the hostility 
of the people against the Morocco campaign is based 
upon resentment that the nation has been plunged into 
a foreign war and that the nation’s sons are being 
sacrificed merely because of opposition to a private 
mining undertaking. The poorer classes, from which 
the regiments are chiefly drawn, are especially bitter, 
complaining that the man who can pay $300 is exempt 
from military service. It i's the poor, therefore, who 
are forced to go to Africa to meet death.

A Paris cable says: “ Considerable apprehension is 
felt here concerning the Spanish situation. I ranee 
considers that Spain is within her rights in chastising 
the Riff tribes, but the mobilization of half the Spanish 
army indicates that the preparations are on a scale 
likely to arouse suspicions and international compli
cations. The rigorous censorship maintained by the 
Spanish authorities, which probably leads to an 
exaggeration of the internal situation, is condemned

here as useless and absurd.”  Trading on the Paris 
Bourse was adversely affected by the fall in Spanish 
securities, especially Rio Tintos.

The $4,325,000 Cape gold which was offered in 
London on Monday was taken in part by the Bank 
of England and the remainder by Continental banks, 
presumedly Russia. This would seem to indicate 
that London and the Continental centres other than 
Russia are not in special need of the metal. London 
mail advices, however, in commenting upon Russia’s 
earlier purchases of South African gold, regarded it 
as somewhat important, in view of the movement 
then in progress of the metal to Argentina. The 
discount rates were firmer after the purchase by 
Russia, following the usual course, chiefly because 
of uncertainty as to the extent of the Russian demand. 
The opinion is expressed, though, that not much im
portance should be attached either to the Russian or 
the South American inquiry. The large amounts 
coming weekly into the market from the Cape and 
elsewhere may be expected to meet the demands and 
no reduction in the Bank’s holdings of gold or in its 
reserve are looked for. The important factors which 
will affect the value of money in the next few months 
are the requirements for gold likely to be experienced in 
the autumn. Large amounts of cash are withdrawn 
from the Bank for the country in the last few months 
of the year and a demand for gold for export in the 
autumnal months always has a marked effect upon 
discount rates. The new factor of some importance is 
the high prices that arc likely to prevail for wheat 
and cotton. London has to finance the Egyptian 
crop; it will probably be marketed at a high price. 
Shipments of gold from London to New York in the 
autumn would not be a surprise; wheat and cotton 
will remain high and the crops will be large, while the 
European demand for the staples will be heavy. It is 
also suggested that Europe is now more disposed 
than it has been for some time to purchase American 
securities and the imports of capital into the States 
and the large exports of commodities will, together, 
give America the power of importing any reasonable 
amount of gold she may require to meet any demand 
for currency. “ But,” say the above-noted advices, 
“ taking into account the probable increase in the in
quiry for gold for Egypt and the United States, we 
do not look for anything that may be termed dear 
money in the current six months. All that is likely 
to happen is that money will become more usable 
than it is at present and that in the last three months 
of the year we may possibly have a 3% Bank rate, 
though we may get along with no higher than 2 j^% .”

Only a comparatively small amount oi gold $1,- 
000,000—was shipped hence to Argentina this week. 
This seems to indicate that the urgent demand for the 
metal in the previous week was, as was then suggested 
by us, due to the acute political tension which then pre
vailed between Argentina and Bolivia. I his situation 
has this week become more composed and there appears 
to be no probability of its recurrence. While further 
exports on London account may be effected, it seems 
likely that their volume will be regulated by the 
amount of profit that will accrue from the operation.

That the Argentine Republic offers unusual oppor
tunities for American manufacturers of railway ma
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terial and equipment is the gist of a recent report by 
Special Agent Charles M. Pepper to the Department of 
Commerce and Labor. As we stated in our issue of 
April 10 1909, the Argentine Republic, in celebration of 
the one hundredth anniversary of its independence, 
proposes to hold, from May 25 to Nov. 25 1910, an “ In
ternational Exhibition of Railways and Land Trans
port,” the manufacturers and producers of all nations 
being invited to take part. Since the first announce
ment was made, the Executive Committee having the 
affairs ol the Exhibition in charge has been assiduously 
at work, and in a recent circular confidence is ex
pressed in its complete success, this being based upon 
the action taken by foreign governments to partici
pate in it. The committee has, furthermore, decided 
to extend the dates for receiving applications for ad
mission, which may be made up to the 10th of Septem
ber next, in Buenos Ayres, or to delegates outside of 
the country up to Aug. 10.

Mr. Pepper, who made quite full investigations into 
railway prospects in South America, in connection 
with the proposed Pan-American Railway, writes 
very enthusiastically about Argentina and the oppor
tunities it offers. He points out that the country is 
now our chief foreign market for agricultural machin
ery, and be believes equal success could be reached 
in supplying material with which to build and operate 
its railways. He joins in the belief of the Exhibition 
committee that within the next generation the 15,534 
miles of railway lines will be increased to 50,000 or 60,
000 miles. This would furnish a market for steel rails, 
locomotives, cars, &c., that should appeal strongly to 
manufacturers in the United States. Passing further 
reference to Mr. Pepper’s report, it would seem that 
this Exhibition offers opportunities that our manufac
turers should not neglect, and his advice that they com
municate to the Argentine Minister at Washington 
their desire to participate is well worth heeding.

The outlook for the grain crops of the United States, 
as indicated by reliable private advices, continues very 
encouraging. As regards winter wheat, recent weather 
has on the whole been quite favorable for harvesting 
and threshing, and in many sections the quality of 
the crop is turning out better than anticipated. Kan
sas reports are to the effect that the yield is almost 
certain to be in excess of expectations, and in other 
States the outturn, it is believed, will measure up to the 
early estimates. Spring wheat is doing well in the 
Northwest, conditions the past week having especially 
favored satisfactory growth. The prospect for a large 
crop of high quality is now considered excellent. Some 
early wheat has already been cut in South Dakota, but 
harvesting will not be general until near the middle of 
August. Corn, with timely rain and satisfactory 
temperature, is making excellent growth in the main 
and the current promise is for a large crop. The out
look for oats also continues excellent. Threshing is 
under way in some sections; will soon be general, 
weather permitting; and a full yield is looked for. 
Altogether the promise at this time is for a yield of 
grain well in excess of a year ago, and in the case of 
corn a crop greater than ever before raised in the 
country. Prospects for increased traffic over our 
railroads and a consequent augmentation of earnings 
would hence appear to be excellent.

The local tax rate for next year was fixed on Monday 
by the Board of Aldermen, not without considerable 
friction. Not enough members of the dominant party 
were present at first to carry the measure through, 
and the Republicans declined to vote on the ground 
that, inasmuch as they had opposed the budget for 
next year, consistency bound them to oppose or, at 
least, refrain from sustaining a tax rate intended to 
meet that budget. On the other hand, the spokesmen 
of the dominant faction asserted, with evident enjoy
ment, that the other side had confidently counted on 
a very large increase in rate, and are vexed at losing 
what they deemed excellent campaign material for 
the coming election.

I he rate fixed is 1.6/8 per $100 for Manhattan and 
Bronx boroughs, as foreshadowed by Comptroller 
Metz, against 1.614 for 1908 and 1.484 for 1907. 
For 1903 it was 1.413, then 1.513 for 1904, 1.490 for 
1905 and 1.478 for 1906. In Brooklyn the new rate 
is 1.737—about the same rate of increase over this 
year as in Manhattan. Queens is a trifle lower, 1.725, 
although showing about the rate of increase from 1908. 
Richmond has the highest rate, 1.775, still at about 
the same rate of increase in the other boroughs, only 
that Richmond was marked up in 1908 from 1.56 to
1.71; the upward progress in the rate, from year to 
year since 1903, is pretty nearly alike throughout the 
boroughs.

The most difficult and embarrassing factor in treat
ment of the problem of taxation, judging from the 
viewpoint of party politics, is always the tax rate— 
not the total sum raised and expended but the ratio 
of tax to valuation. This is because the ratio is so 
readily quotable, and is always subject to use before 
the public in campaign times, as either a censure or 
an approval of the party in power. Much effort is 
naturally expended upon keeping the published rate 
down, whatever else happens. It can be kept down 
by economy, the first recourse thought of but the last 
one followed, or by raising valuations, as far as their 
total is subject to control, or by keeping down the 
budget, or by manipulating so as to save the present 
occasion by pushing obligations forward to some 
extent.

A very marked increase in this inaccurate barometer, 
the rate of tax, is so politically undesirable just before 
a municipal election that we are justified in assuming 
that unusual efforts have been put forth in “ cleaning 
up” matters, as in getting in arrears and other items 
whereby to swell the city’s general fund to the utmost, 
thereby to escape the dreaded necessity of exposing 
to public notice more than what is called a normal 
increase in the tax rate.

But this raises the question—what is a normal in
crease in that, or, rather, why should there be any 
increase at all? As the city grows increase in outlays 
must be expected to keep approximately along with 
increase in its work to be done, even if such efficiency 
and honesty as prevails in the average of private busi
ness were attainable in public administration. But 
increase in amount expended (or in the budget) and 
increase in the rate of tax are different things, not 
naturally closely connected. A young man in busi
ness expects to find his personal expenses increase 
during a term of years, as his children are growing 
and his scale of living properly enlarges; but if the ratio 
qf his expenses to his business income increases he
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deems such increase unfortunate he would not call 
it a normal change. As the city grows in population 
and wealth, its growth in valuation ought to take 
care of the necessary increase in cost of administration; 
when, on the contrary, expenses and the tax levy are 
outfooting population and wealth (as is the fact here), 
there is something to think about.

There is no specific and rapid remedy we can sug
gest; the sudden changes in this life are almost always 
in the direction of calamity. The constant danger is 
because the great majority of voters are not called 
upon to visit the tax collector’s office in person, and 
so they have a vague notion that the taxes are paid 
by others; while, on the other hand, they have an un
happily vivid idea of the conveniences and benefits 
to come to themselves through having the city enlarge 
its functions and engage in a variety of enterprises in 
themselves desirable and proclaimed to be for the 
advantage of everybody. Orators and newspapers 
and some clever magazine writers assiduously urge 
this dream of a common good, to come to the public 
from the public, all as a boon without cost. Here is 
the constant pressure towards municipa1 ownersh p 
the city having its own things and getting the profits, 
which now go to private capital, &c.

The growth in the tax rate, soothingly called no more 
than “ normal,”  is a warning to resist this tendency.

The various strike movements which have been in 
progress during the past month in Southwestern 
Pennsylvania have been adjusted to a certain extent, 
and work has been resumed at many of the plants 
affected. As these strikes have been of comparatively 
short duration the results to date have been largely 
local; but one lesson involved is of more far-reaching- 
character. The various defeats which labor unions 
have suffered at the hands of the Steel Corporation in 
the last few years, together with this most recent 
example, demonstrate unmistakably that the principle 
of the “ open shop” is getting firmly established.

The American Sheet & Tin Plate Co., a member 
of the Steel Corporation, and formerly employing union 
men at most of its plants, issued an order in June 
that all mills of the company would be operated 
as “ open shops”  beginning July 1. As a result of this 
order the Amalgamated Association of Iron, Steel and 
Tin Plate Workers declared a strike and most of the 
union shops of the Sheet & Tin Plate Co. were closed 
temporarily. A notable exception was the plant at 
Guernsey, Pa., which continued in full blast fiom 
July 1 on an “ open shop” basis. The reply of the 
Steel Corporation to this strike was the re-opening 
of all its non-union shops manufacturing sheets and tin 
plate, some of which had been closed for two years or 
more. From the first the strikers have had little or 
no chance of success, and latest reports indicate that 
the number of mills operating is increasing almost 
daily, while many of the strikers have accepted 
the “ open shop” basis and returned to work.

A presumably satisfactory settlement is the outcome 
of the strike which closed the Standard Steel Car 
Co.’s works at Butler, Pa., and which was marked by 
some rioting and bloodshed. The settlement was 
brought about when both sides agreed to yield certain 
points. Some 2,500 men, all told, were on a strike 
at Butler, and fully 1,000 non-strikers were thrown 
out of employment for four or five days by the closing

of the car plant. The causes which influenced the 
strike were the low wages and the “ rental”  system 
of payment. When the plant started recently after 
a shutdown of nine months, preference in employment 
was given to men who owed rent or board bills. The 
company advanced this money to the boarding boss 
or house owner and has since deducted, week by week, 
from the men’s pay the money thus advanced. The 
strikers claimed that they were unable to live on the 
balance of wages after current and back rent had been 
deducted. Largely through the influence of Father 
Beczewski, a Polish priest of Butler, the strikers 
agreed to return to work under the following terms 
of settlement: (1) That the 23 strikers arrested for 
rioting be released on nominal bail; (2) that the 
Governor be asked to recall the State constabulary 
on duty at the plant; (3) that the company take back 
all workmen without discrimination; (4) that the 
amount of back rent to be taken from the wages be 
reduced; (5) that the company increase wages as 
soon as conditions warrant.

• These, in general, are the terms under which work 
was resumed, though it is understood that the com
pany, incensed at attempts of many foreign workmen 
to continue the strike, has refused to have any written 
agreement with its employees, and has announced 
that preference will be given to American labor in the 
future.

The situation at the McKee’s Rocks plant of the 
Pressed Steel Car works has undergone little change 
since our remarks of last week. The company is, 
apparently, desirous that the strikers shall understand 
thoroughly the opportunity they have of returning to 
work. If they continue to refuse, it is understood 
that strike-breakers will be introduced in large num
bers into the works next week, and all strikers will be 
evicted from their houses. As a move tending towards 
settlement, it is stated that President Hoffstot has 
agreed to hereafter guard the workmen against 
grafting under-officials, who, it is alleged, have been 
collecting money from the ignorant foreigners for 
positions in the mills. Also the embargo has been 
lifted against the 500 strikers who at first were told 
that they should never be re-employed in the mills.

One feature of last week’s bank statement was an 
increase in loans, which was in great part due to cor
poration financing. Cash receipts were sufficient to 
offset withdrawals on account of exports of gold, and 
the reduction in reserve was unimportant; the actual 
increase in loans was $10,944,300; in cash the 
gain was $1,752,100 and deposits were augmented 
$11,512,200. The reserve decreased $1,125,950, to 
$32,785,275; computed upon the basis of deposits, 
less those of $1,733,700 public funds, the surplus is 
$33,218,700.

Though the market for call money and for the shorter 
fixed dates was practically unchanged in tone as com
pared with last week, there was a better demand for 
over-the-year contracts. The offerings for this period 
were not liberal, and large lenders had apparently 
succeeded in placing all the funds for this maturity 
they had at their disposal; evidences of an early with
drawal by interior banks of balances from Eastern 
reserve agents caused an advance in rates. The do 
mestic exchanges at the principal Western cities indi—
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cated that the harvesting of wheat was making good 
progress; Canadian banks continued to recall money 
that had been temporarily employed in our markets, re 
fleeting an active distribution of grain from the Do 
minion sources of supply. The firmer rates for time 
loans seemed to encourage borrowings of foreign capi 
tal, through finance bills, and this capital was readily 
placed in such form as to meet the inquiry for long ma 
turities.

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 1% % , averaging about 1 % % ; all 
lending institutions quoted 1% %  as the minimum 
Time loans on good mixed Stock Exchange collateral 
were quoted at 2% %  for sixty and 2 ^ %  for ninety 
days, 2M @ 3%  for four, 3 @ 3 ^ %  for five and 3 
3M % f°r over-the-year. Commercial paper discounts 
were higher, responding to a lighter demand and a bet 
ter supply. Rates are 3% @ 4%  for sixty to ninety 
day endorsed bills receivable, 3 ^ @ 3 % %  for prime 
and for good four to six months’ single
names.

The Bank of England rate of discount remains un
changed at 23^%. The cable reports discounts of 
sixty to ninety day bank bills in London 
The open market rate at Paris is 1% %  and at Bei
lin and Frankfort it is 2% % . According to our 
special cable from London, the Bank of England lost 
£1,490,709 bullion during the week and held £39,
255,069 at the close of the week. Our correspondent 
further advises us that the loss was due mainly to ex
ports to Argentina. The details of the movement into 
and out of the Bank were as follows: Imports, £304,
000 (of which £7,000 from France and £297,000 bought 
in the open market); exports, £1,382,000, wholly to 
Argentina, and shipments of £412,000 net to the inter
ior of Great Britain.

Foreign exchange was lower this week. A firmer 
tone for money contributed to liberal offerings of 
finance and other loan bills and drafts against Ameri
can securities, which were bought by London and 
Continental speculators and investors, created new, 
though not large, supplies of exchange. Speculative 
selling was a somewhat important factor; this was. en
couraged by the limited demand for remittance; the 
small American account at the London Stock Ex
change settlement was reflected in the absence of an 
inquiry for cables. While the crisis in Spain and in 
Morocco unsettled the Paris Bourse, it had little effect 
upon francs. The volume of business in sterling 
other than that for speculation was small; offerings of 
commodity drafts against grain and cotton futures 
were liberal and they were promptly absorbed. Until 
Wednesday the movement in demand sterling was 
sluggish, rates gradually falling, with scarcely an 
offoit to check the decline. Then large offerings by 
a prominent operator seemed to indicate an effort to 
unsettle the market, with the object of covering short 
contracts; the movement, however, disclosed a nar
row and an insufficiently supplied market and it 
quickly recovered, again growing sluggish. Thursday 
a renewal of speculative selling made the tone weak.

Compared with Friday of last week, rates for ex
change on Saturday were 5 points lower for long 
at 4 8595@4 8605, 5 points for short at 4 8740@4 8745

and unchanged for cables at 4 8770@4 8775. On 
Monday long fell 15 points to 4 8580@4 8590, short 
10 points to 4 8730@4 8735 and cables 15 points to 
4 8755@4 8760. On Tuesday long was 5 points 
higher at 4 8585@4 8590, short 10 points lower at 
4 8720@4 8730 and cables 10 points at 4 8745@4 8755. 
On Wednesday long fell 15 points to 4 8570@4 8580, 
short 10 points to 4 8715@4 8720 and cables 10 points 
to 4 8740 @4 8745. On Thursday long was 5 points 
higher at 4 8570@4 8585, short 20 points lower at 
4 8695@4 8715 and cables 15 points at 4 8725@4 8735. 
On Friday long fell 20, short 25 and cables 15 points.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

Brown /60 days
Brothers ............... ^Ight..

Kidder, /60 days
Peabody & Co_____ (Sight..

Bank British /60 days
North America____\SIght__

Bank of /CO days
Montreal........... . .  (Sight. .

Canadian Bank J60 days
of Commerce..........(Sight..

Ileldelbach, Ickel- /CO days
heimer & Co______ (Sight. .

Lazard / 60 days
Breres..................../Sight..

Merchants’ Bank J 60 days
of Canada.............../Sight..

Frl.,
July 23

M on., 
July 26

86/4 88 86/4 88 
86/4 88 86 /4 88 86}$ 88 86 /4 88

4 86/4 
4 88 
4 86/4 
4 88

86/488
86/488
86/488
86/488
86/488
86/488
86/488
86/488

Tues., 
July 27

86/488
86/488
86/488
86/488
86/488
86/488
86/488
86/488

Wed., I Thurs., 
July 28 July 29

86/488
86/<8886/488
86/488
86/488
86/488
86/488
86/488

86/488
86/48S
86/488
86/488
86/488
86/488
86/488
86/488

F rl., 
July 30

86/488
86/488
86/488
86/488
86/488
86/488
86/48886/488

Rates for exchange on Friday were 4 8550@4 8560 
for long, 4 8685@4 8690 for short and 4 8715@4 8720 
for cables. Commercial on banks 4 8520@4 8530 
and documents for payment 4 8 4 ^  @4 853^. Cotton 
for payment 4 84^  @ 4 84%, cotton for acceptance 
4 8520@4 8530 and grain for payment 4 85@4 85^ .

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending July 30 1909.
Received by 

N. Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

Currency.............. .......... $9,095,000
2,867,000

$3,777,000
1,302,000

Gain $5,318,000 
Gain 1,565,000Gold __________________

Total gold and legal tenders. . $11,932,000 $5,079,000 Gain $6,883,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

Week ending July 30 1909.
Into

Banks.
Out'of 

Banks.
Net Change in 

Bank Holdings.
Banks’ Interior movement, as above. 
Sub-Treas. oper. and gold exports..

Total gold and legal tenders_____

$11,962,000
37,450,000

$5,079,000
37,050,000

• aln ‘ $6,883,000 
lain >. 400,000

$49,412,000 $42,129,000 Gain j  $7,283,000

The following table indicates the amount of bullion 
in the principal European banks.

Banks of

England..
~ ranee__
Germany. 
Russia ..a  
Aus -Ilunb
Spain___
Italy d... 
Nether’da 
Nat Bclg.d 
Sweden .. 
Swltzerl’d. 
Norway ..

Total week 
Prev week

July 29 1909. July 30 1908.
Gold. Silver. Gold.

£  ■

39,255,669,
148,031,520,
42,653,250!

116,876,000!
56,526,000'
15,994,000,
38,517,000
10,534,000!
4.238,667!
4,378,000!
4,773,400,
1,697,000

35,929
13,354
8,819

12,828
32,173
4,710
3.747,
2,119,

.. .. 39, 
,720 1S3 
,150! 56 
,000125, 
000,1 69, 
,000 48, 
,000 43, 
,900, 14, 
,333’ 6, 
. . .  4,
— ! 4,— i 1,

,255,669; 37 
,961,240 127 
,007,400; 42 
,695,000116
354.000 47
167.000 15 
227.000; 36
281,900!
358,000
378,000!
773,400!
697,000!

£
,120,389
,650,000
,990,000
,034,000
,016,000,668,000
,711,000
,703,600
,044,667
,029,000
,955,600
,680,000

483,474,506113,681,103 597,155,609!444,601,656 
491,804.731 113,495.587 605,300,318 442,939,111

Silver.

£
30",280'600
14.331.000
7.945.000

13.463.000
26.989.000
4.400.000 
4,246.100 
2,022,333

109,676,433
109,160,321

Total.

£
37,120,389

163.930.000
57.321.000 

123.979,000
60.479.000
42.657.000
41.111.000 
11,949,700
6.067.000
4.029.000
3.955.000
1.680.000

554,278,089
552,099,432

a The total of gold In the Bank of Russia Includes the balance held abroad; that 
, the amount held for Russian account In other Continental banks. The pro

portion so held and consequently duplicated In the above statement Is about ono- 
tenth of the total this year, against about one-eighth a year ago.

b The Austro-Hungarian Bank Statement Is now Issued in Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents As the 
Kronen has really no greater value than 20 cents, our cable correspondent In 
Loudon, In order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20.

d The division (between gold and silver) given In our table of coin and bullion In 
the Banks of Italy and Belgium 13 made from the best estimates we are able to obtain • 
It Is not claimed to tie accurate, as the banks make no distinction In their weekly 
returns, merely reporting the total gold and sliver; but we believe the division we 
make Is a close approximation.
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MUNICIPAL REFORM AND THE CITY  
TRACTION LINES.

One of the greatest difficulties in the way of effecting 
genuine reform in municipal affairs is that many of 
those taking part in reform movements, and who may 
be credited with absolute sincerity in the matter, are 
apt to do or to advocate foolish or shortsighted things. 
The result is the support of many thinking people is 
lost who otherwise would be only too glad to act and 
co-operate with them. In order to attract attention 
the disposition always is. unless wise and level-headed 
leaders are in control, to do something striking and 
which is deemed likely to win popular approval rather 
than something that shall commend itself on its merits. 
In other words, expediency—the desire to gain votes— 
is often the governing motive, and the right and wrong 
of the proposal and the wisdom or unwisdom of it 
get scant consideration.

It seems to us that an illustration of this kind is 
furnished in the course which one of the municipal 
reform bodies in this city is pursuing. There is a 
committee of 100 in this city which expects to be active 
in the coming municipal campaign. This committee, 
among some work which is praiseworthy and some 
which is the reverse, is just at the moment engaged in 
the task of agitating the question of the rentals or 
compensation which the various traction lines pay the 
city for the use of the bridges. With practically all 
the service lines in Manhattan in the hands of receivers, 
the present would appear to be a rather inopportune 
time for suggesting any increase whatever in the ex
penses of these traction properties. But somehow 
when people engage in politics they seem to think it 
necessary to take a fling at the railroads, surface or 
steam, or at corporations generally.

Many estimable citizens do this without giving the 
slightest thought to the propriety or equity of the 
course. In this instance the committee of 100 is 
moving along the customary grooves. We are told 
by the daily papers that, following up its investigation 
of the fees paid by the various surface railroads, for 
the privilege of crossing the Williamsburgh Bridge, 
the committee of 100 has issued a statement showing 
the amount of revenue lost to the city by not charging 
the railroad companies a higher rental for the privilege 
of using the various bridges built with taxpayers’ 
money. One can readily imagine that millions upon 
millions may have been lost to the city if the com
panies could only be induced to pay these millions or 
had the ability to pay them.

As an example, it is pointed out that the New York 
City Railway Co. has a contract with the city whereby 
it has to pay only 5 cents a round trip for cars on the 
Williamsburgh Bridge, but sub-lets the privilege to 
the Dry Dock East Broadway & Battery RR. for 
10 cents a round trip a car. It is figured that if the 
city should charge the companies 10 cents a round trip 
on the East River bridges, the income from this source 
on the Williamsburgh Bridge would be increased by 
about $87,000 a year and on the Brooklyn Bridge by 
about $70,000 a year. The surface cars of the Brook
lyn Rapid Transit system, it is stated, and the Coney 
Island & Brooklyn Railway Co. are permitted to use 
the tracks crossing the Brooklyn Bridge for precisely 
the same amount of money which is paid by the New 
York City Railway Co. for the use of tracks on the

Williamsburgh Bridge. In both cases the city re
ceives 5 cents for eveiy round trip made by every car 
which crosses the bridge—half as much as the Dry 
Dock Co. pays to the New York City Railway Co. 
for crossing the Williamsburgh Bridge.

Since the trackage rights on the Brooklyn Bridge 
are certainly as valuable, so the statement goes on to 
say, as those on the Williamsburgh Bridge, the ques
tion arises why the city should not be able to get as 
good terms as those secured by the New York City 
Railway Co. It is added that the Williamsburgh 
Bridge is not the only city bridge on which a railroad 
company has secured rights to cross with cars and 
sub-leased these rights at a profit. Then reference is 
made to the terms upon which the New York & Harlem 
RR. originally acquired the right to cross the Madison 
Avenue Bridge, and the arrangement that the Harlem 
Railroad has made with the Union company for the 
joint use of the bridge rights. The conclusion reached 
is that the bridges could be made more nearly self
supporting, and that “ by the introduction of better 
business methods, the city would undoubtedly find it 
possible to secure more such improvements without 
decreasing its available funds for other purposes.”

Very possibly city officials have been delinquent 
and derelict in a number of ways— it would be very 
strange if they had not—but if they are not more 
vulnerable in other respects than in this they have little 
to fear from the judgment of candid-minded people. 
The two counts in the charge are that the New York 
City Railway has sub-leased the rights to the use of 
the Williamsburgh Bridge on higher terms than what 
it pays itself, and that the New York & Harlem RR. 
has been engaged in a reimbursing process different 
in kind but the same in effect. We will not discuss 
the Harlem arrangement here because the agreement 
with that road is not of recent date and also because 
it is not easy in that instance to figure out the exact 
results as between lessor and lessee. As far as the 
New York City Railway and the Dry Dock road 
are concerned, a most important fact bear
ing upon the advisability of the city’s asking 
for increased compensation from the users of the 
bridge is entirely lost sight of. The New York City 
Railway Co. is bankrupt and in the hands of receivers, 
and so likewise is the Dry Dock road. Neither, conse- 
qnently, is in position to pay increased compensation.

If therefore we proceed to lay additional burdens 
upon these traction lines, we are in danger of having 
these burdens transferred to the traveling public. 
Every one knows what has been happening during 
the last two years right in this borough. Before the 
New York City surface lines fell into insolvency 
it was possible to get transfers in almost any direc
tion without the payment of an extra fare. Now 
these transfers have been mostly cut off and the 
passenger in numerous instances must pay two and 
even three fares where before he paid only one. Do 
we want to repeat this situation, as far as the bridges 
connecting Manhattan Borough with Brooklyn [Bor
ough are concerned?

Through these bridges continuous highways are 
furnished connecting the two boroughs, and the trolley 
lines carry passengers across without deriving any 
extra revenue for the additional service. Moreover, 
the roads are under no obligation to carry the passen
ger across these artificial highways. The Brooklyn
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roads might drop their passengers at the Brooklyn end 
of the bridge, just as they did not so many years ago, 
and the Manhattan lines might drop their passengers 
at the New York end, just as the most of them do even 
now. Brooklyn passengers used to have to pay an 
extra fare of 3 cents besides the 5 cents they pay on the 
Brooklyn surface or Brooklyn elevated lines. When 
the arrangement was entered into for through service 
across the bridge the extra 3 cents was absorbed by 
the Brooklyn Rapid Transit Co., and now the passenger 
gets a.continuous and uninterrupted service for the 
single fare of 5 cents.

Is it desired that the railroads should now return 
to the old condition and stop their service at the bridge 
terminal? They would certainly have a valid excuse 
if the city sought to make the burden of the present 
service at 5 cents more onerous by added rentals. 
These trolley companies are not at all anxious to ex
tend or continue their service across the bridges, 
and they really gain nothing thereby. We all know 
how reluctant the few lines that actually cross the 
Williamsburgh Bridge were to enter into arrangements 
for so doing, and we also know what difficulty the 
city had in persuading the elevated road to come 
across this bridge at all. .

The committee of 100 refers to the fact that the 
rental agreements for the use of the Brooklyn bridges 
can be terminated on one year’s notice and hints that 
it would be the proper thing for the city authorities 
to give such notice. But if this were done, would we 
not be inviting the very danger here outlined, namely 
that of breaking up continuous service across the 
bridges and making the passenger lose that advantage, 
while at the same time obliging him to pay extra fare? 
Is it not wisest, under these circumstances, to let 
well enough alone?

ONE CORPORATION CANNOT ORGANIZE 
ANOTHER IN NEW YORK.

The New York Court of Appeals a few months ago 
definitely laid down the proposition that under the 
laws of New York one corporation has no power to 
organize another, and that corporations can be or
ganized only by natural persons. This decision was 
announced in the case of Joseph E. Schwab vs. E. G. 
Potter Co. The E. G. Potter Co. was a domestic 
corporation organized in 1905 with a capital stock of 
$350,000, of which $300,000 had been issued. The 
company owned a parcel of real estate in this city with 
an office building thereon, but subject to a mortgage 
of $350,000. On Dec. 31 1907, at a special meeting 
of its stockholders called for the purpose, the directors 
were authorized, empowered and directed to cause to 
be organized a corporation at the expense of the E. G. 
Potter Co., under the laws of New York, with a capital 
of $100,000, to which the Potter company’s equity 
in the real estate was to be transferred. In exchange 
for such equity the company was to receive all the 
capital stock of the new corporation. The new stock 
was then to be offered pro rata to the stockholders of 
the old company for subscription at par. Stock
holders not wishing to subscribe were to have the right 
to assign their rights to so subscribe, and in the event 
of failure of any stockholder, or his assignee, to so 
subscribe, the company was to have the right to receive 
subscriptions for all or any part of such unsubscribed

stock in the new corporation from the stockholders of 
the old company or from outside parties. .

It appears that $245,000 of the stock of the Potter 
Company was voted in favor of the resolution, while 
$55,000 voted against it. At the meeting a state
ment of the assets and liabilities of the company was 
furnished, in which the real estate was valued at 
$498,301 less $350,000, the amount of the mortgage 
thereon, ihe plaintiff in the present action subse
quently had the property appraised by competent 
real estate dealers, who estimated the value of the real 
estate at $525,000. The plaintiff, who owned $10,000 
of the stock of the Potter Co., voted and protested 
against the adoption of the resolution, and he brought 
his suit seeking to restrain the company from taking 
the proposed action. He contended that $100,000 
was an inadequate price for the equity in the real 
estate and that the step was illegal and calculated to 
injuriously affect the rights of the minority. No ex
press allegations of fraud or bad faith were made.

The Potter Company, among other defenses, con
tended that it was necessary to sell the property at 
$450,000, or even less, if said price could not have been 
obtained, in order to conserve the interests of the 
stockholders of the company, and that the agreement 
to sell the property, pursuant to the resolution, was 
ratified and confirmed by stockholders representing 
over two-thirds of the capital stock of the company. 
These defenses were demurred to on the ground that 
each was insufficient in law upon the face thereof. 
At special term the demurrer was overruled, the Court 
holding that the answers were good only because the 
complaint was bad; but the Appellate Division, by a 
vote of 3 to 2, reversed the interlocutory judgment, 
and sustained the demurrer upon the ground that the 
complaint was good and the answers bad. This latter 
is the view taken by the Court of Appeals. The opinion 
is by Judge Vann, and all the other judges concur.

Judge Vann said that the main question presented 
by the appeal was whether the proposed transaction 
was beyond the powers of the defendant corporation. 
It is well established that in the absence of fraud or 
bad faith courts have nothing to do with the internal 
management of business corporations, provided they 
keep within their corporate powers. He quoted from 
the case of Flynn vs. Brooklyn City RR. (158 N. Y., 
493, 507), in which it was said that whatever may 
lawfully be done by the directors or stockholders, 
acting through majorities prescribed by law, must of 
necessity be submitted'to by the minority, for corpora
tions can be conducted upon no other basis. All 
questions within the scope of the corporate powers 
which relate to the policy of administration, to the 
expediency of proposed measures, or to the considera
tion of contracts, provided it is not so grossly inade
quate as to be evidence of fraud, are beyond the prov
ince of the courts. The minority directors or stock
holders cannot come into court upon allegations of a 
want of judgment or lack of efficiency on the 
part of the majority and change the course of ad
ministration.

Corporations, however, are created by statute, 
and have no powers except those conferred by statute, 
directly or indirectly. Judge Vann said there is no 
statute in this State which directly authorizes one 
corporation to organize another, and such action is 
not indirectly authorized by any reasonable inference
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from the most extensive powers committed to any 
class of corporations known to the law.

Corporations are organized by natural persons, 
acting under the direction of a statute, and they only 
can become corporators, directors or officers. Arti
ficial persons, without brain or body, existing only on 
paper through legislative command and inqapable of 
thought or action, except through natural persons, 
cannot create other “ artificial persons,”  and those 
others .still others, until the line is so extended and the 
capital stock so duplicated and reduplicated as to 
result in confusion and fraud. In the present case, 
Judge Yann urged, if the proposed plan is carried into 
effect, the old corporatiou will be the only stockholder 
of the new cprporatipn when it comes into being, 
which is the time to test its legality, and the entire 
capital stock of the latter will have been taken from 
the assets of the former. After the old corporation 
has thus split itself into two corporations, both to
gether will have only the capital that the old corpora
tion had before. Not a dollar of new capital will 
have been contributed either in money or property, 
and only when the old corporation sells to subscribers 
or outsiders can any money come from the transaction.

This shows, says the opinion, that the purpose of 
the action proposed is to increase the capital stock of 
the old company without complying with the pro
visions of the statute governing the subject. The in
crease is to be obtained by what is in effect a forced 
assessment upon the full paid and non-assessable 
shares of the stockholders, for unless they take new 
Stoqk they lose a material part of their investment, 
although something they do not want is given in ex- 
ehange- Thus they ape virtually compelled by an un
lawful scheme to enter into new contractual relations 
\yith strange parties- This is an obvious evasion of 
the law, it is asserted, which the courts will restrain 
when applied to by the proper party.

It, is true that Septipn 40 of the Stock Corporation 
Law authorizes a stock corporation, if permitted by 
its charter, to acquire, hold and dispose of shares of 
Stock issued by another corporation, and in any case 
tq, acquire, hold and dispose of shapes of stock issued 
by certain classes of corporations, including those en
gaged in a similar business and those with which it 
might be consolidated. It does not, however, per
mit one corporation to create another, endow it with 
capital from its own assets and take all its shares of 
stock in exchange.

Cpr.porations cannot, it is declared, resort to ingeni
ous and original methods of action with the freedom 
of individuals, for they are confined to those expressly 
authorized by statute and such as are incidental thereto 
and necessary to carry them into effect. If the pur
pose of the old cqrporation was to increase its capital 
stock, the object was lawful, but the method was un
lawful, and this is true if its object was merely to sell 
its real estate. Whatever the purpose may have been, 
the plan was unlawful, because it would have caused 
a,n increase of the capital stock of the corporation by 
an unauthorized method. While the majority stock
holders, or the directors acting as individuals, could 
haye organized the new corporation, they could not 
use the real estate of the old corporation to provide it 
with capital stock, for that was not their property. 
According to the scheme adopted, however, the ma
jority stockholders were not to effect the new organi

zation, but the board of directors, acting as such, 
was “ authorized, empowered and directed to cause”  
the new corporation to be organized “ at the expense 
of the old”  and by a division of its assets. This was 
beyond the powers of the corporation, its stockholders 
and directors.

Judge Yann emphasizes the doctrine that whatever 
is done by a corporation without authority is done in 
violation of law, for all action not authorized directly 
or indirectly is prohibited. Any minority stockholder, 
he says, who opposes the scheme was entitled to an 
injunction even without alleging actual injury or the 
certainty thereof in the future, for he is entitled to 
stand on his legal rights and may refuse to accept 
“ something better”  in exchange. His legal right 
was to continue a member of one corporation and not 
to be forced into the membership of a second corpora
tion, all the capital of which was to be taken from the 
assets of the former. The plaintiff is the equitable 
owner of one-thirtieth of the assets of the defendant 
company. By the proposed plan he would be deprived 
of his one-thirtieth interest in the real estate and 
either lose’ it altogether or be forced to buy stock in 
another company, organized without the sanction of 
law, in order to save himself. That would in effect 
be a forced sale by the corporation to its own stock
holders and would result in an increase of the capital 
stock by an unauthorized method.

In conclusion, we are told that even if a sale of the 
real estate was “ necessary,”  as alleged in the defense, 
that did not permit the organization of a corporation 
without authority, nor justify the spoliation of the 
defendant company in order to give the new company 
capital; and if the agreement to sell was “ ratified” 
by two-thirds of the stockholders, as also alleged in 
the defense, that did not validate the method of selling 
as to any stockholder who objected. Ratification may 
confirm a voidable act, says the opinion, but not one 
utterly void.

THE BARGE CANAL.
As every one must feel deep concern in the progress 

of that important public undertaking, the so-called 
Bqrge Canal, some facts bearing upon the present con
dition of the enterprise which have lately become 
available will be found of much interest. While most 
persons have a general idea of what is going on, few 
have an adequate conception of the magnitude and 
extent of the project nor appreciate that work on it is 
being steadily prosecuted. Large sums of money have 
already been spent upon it and further large sums 
will be required in the near future. A recent bulletin 
issued from the Department of the State Engineer and 
Surveyor of New York gives in detail the progress of 
the work to date.

As a preliminarv we may note that the first official 
presentation of this great movement seems to have 
been contained in the annual report for 1892 of the 
then State Engineer and Surveyor, who said: “ The 
practical canal of the future connecting Lake Erie and 
the Hudson River ought to be one capable of bearing 
barges 250 feet in length by 25 feet breadth of beam, 
of a draft not to exceed 10 feet and of such a height 
that the great majority of bridges that should span this 
canal might be fixed structures instead of draw
bridges. With this proposed canal (which could be
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built for a reasonable sum), bearing barges towed in 
fleets, each boat carrying 50,000 bushels of wheat, 
New York would be enabled to hold her commercial 
supremacy against all-comers for many years to come.”

So long a stride in advance of the existing conditions 
was too radical a change to be adopted at once, and 
the first step of the enterprise was not taken until 
November 1895, when the proposition to issue bonds 
of the State to the amount of $9,000,000 for the 
purpose of enlarging and improving the Erie, Cham
plain and Oswego canals was submitted to the voters 
and carried. In accordance with this vote an Act 
was passed by the Legislature authorizing the deepen
ing of the Erie and Oswego canals to nine feet and 
of the Champlain Canal to seven feet. The details 
of this experiment are, doubtless, still fresh in the 
minds of many of our readers, and it is unnecessary to 
enlarge upon the reasons which made such an under
taking a failure from the start. When the money thus 
appropriated had been disbursed, the work was sus
pended, and shortly after the question arose whether 
to continue the nine-foot deepening or provide for a 
larger canal. Subsequent developments have shown 
that at least a portion of the money spent during the 
years 1895 and 1896 was practically wasted.

To avoid a repetition of this error, and to solve the 
question of the best method of future improvements, 
the Governor in 1899 appointed a committee of citi
zens to consider the whole canal question and report 
on the proper policy to be pursued in the future by the 
State. This step marked the beginning of the move
ment, which, through various changes and develop
ments, has given rise to the enterprise known familiarly 
to-day as the Barge Canal movement, not to be con
fused, however, with the undertaking of 1895, which 
was far less ambitious in its ramifications.

The Governor’s committee having reported unani
mously in favor of the enlargement of the Erie, Cham
plain and Oswego canals, a bill was finally passed in 
the Legislature authorizing the expenditure of not 
more than $101,000,000 for the execution of this work. 
Bonds to the extent of $23,000,000 have already been 
sold, and up to June 1 of the present year contracts 
had been let for the work to the extent of some 
$36,000,000. Since that date over $4,000,000 have 
been added to the contract awards. Work in all de
partments is progressing rapidly, and already nearly 
one-third of the whole amount under contract has been 
oompleted. The far-reaching effect of this movement 
will only be completely realized when the entire system 
of barge canals is in full operation.

The general outline of the canal Act as it stands at 
present provides for a bottom channel width of 75 feet, 
save in lakes and rivers, where the minimum bottom 
width shall be 200 feet. The locks will be 328 feet 
long, 45 feet wide and with 11 feet of water on the 
miter-sills. This will permit the passage of Lake boats 
carrying 2,600 tons. The advantages of this great in
crease in carrying capacity of barges of forty-three feet 
beam, the fact that Canadian canals now possess locks 
45 feet in width, and the further fact that more than 
three-fourths of the entire barge canal route is through 
canalized natural waterways of sufficient width to 
enable boats of this beam to pass each other, were vital 
reasons why the locks were widened from 27 feet, as 
was first proposed, to 43 feet, which the present plan 
requires.

Any undertaking of this character and magnitude 
would, obviously, require a vast amount of preliminary 
work, most of which was finished prior to 1905. In 
that year the actual construction was begun and has 
been continued with reasonable celerity, despite the 
criticism which was to be expected, and which has 
accompanied every canal improvetnent since the first. 
Whether the undertaking is to be a success and 
whether cost will be kept within present estimates are 
matters which only the future can determine.

LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FIRST HALF OF 1909.

There is no better evidence of the remarkable change 
in sentiment that has taken place in financial circles 
since the first of the year than is afforded by a study 
of listings on the New York Stock Exchange during 
the first six months of 1909. A year ago temporary 
financing was the rule. During the period which is 
now under review new bond issues have been floated 
on a liberal scale, the retirement of [short-term notes 
has begun in a notable fashion,{and the exchange of 
convertible bonds into stock, an exchange entirely 
voluntary with the holders, showing their confidence 
in the outlook, has made extraordinary strides.

The customary summary for ten years past is con
tained in the following table; but lest the figures of 
stock listings during the last half-year prove mis
leading, attention should be called to the fact, mote 
fully explained below, that these have been affected 
by special circumstances, which have caused the new 
capital issues, in reality unusually small so far as 
subscription payments in 1909 are concerned, to show 
an apparently heavy increase.

S IX  MONTHS’ LISTING S ON NEW  YO R K  STOCK EXCHANGE.

Bonds.
(6 M onths)

Issues fo r  New  
Capital, & c.

Old Issues 
N ow  Listed,.

Replacing  
Old Securities. Total.

1009 ______ $345,826,863 $7,979,000 $287,505,537 $641,311,400
1008 ______ 443,208,700 93,953 000 30,770,000 567,991,700
1007 ______ 104,527,914 72,362,000 56,934,086 233,824,000
1006 ______ £152,015,000 1,650,000 217,710,000 £371,375,000
1905 ______ 207,800,000 20,000,000 279,515,650 t/507,315,650
1004 ______
1003 ______

193,144,500
115,577,150 12,798,000

40,712,000
193,790,650

233,856,500
322,165,800

1902 ______ 157,261,313 400,000 107,716,387 355,377,700
1001______ 161,678,500 7,534,100 225,078,400 305.191.000

293.745.0001000 ______ 65,831,000 2,387,000 225,527,000

.Stocks. 
(6 M onths) 

1000 _ _ . $217,015,150 $250,507,600 $314,035,470 $781,358,220
1008 ______ 71,888,000 158,501,700 11,417,300 241,807,000
1007 . 90,400,700 308,079,100 80,821,050 479,300,850
1006 . . . . 00,065,000 16,240,700 314,814,000 430,121,500
1005 . 66,794,200 99,889,200 191,381 ,400 358,064,800
1904 ______
1003. .

30,336,900
86,258,840 ’ 38,791,600

11,190,400
105,906,995

41,527,300
290,957,435

1002 ______ 128,093,700 11,462,300 176,297,800 315,853,890
1001 . . . 206,830,050 16,800,000 959,957,525 Z 1,273,587,573
1000 ______ 206,609,000 118.711,150 325,320,150

N ote.— Applications for the listing of trust company receipts and of 
securities marked "assented”  (If preparatory to reorganization), or If 
securities stamped “ assumed”  or "assessment paid"—-the securities them
selves having been previously listed— arc not Included In this table. 

x  Excludes $.100,000,000 Japanese Government bonds.
V Excludes $00,000,000 Japanese Government, $35,000,000 Republic of 

Cuba and $40,000,000 United States of Mexico bonds.
z Includes U. S. Steel Corporation stocks, viz., common, $506,473,400, 

and preferred, $50,486,300.

Hall-
Year.

BONDS. STOCKS.

Railroad. Street Ry. j Miscell. Railroad. Street Ry. Miscellaneous.

1909.. 
1908
1907 — 
1906
1005..
1904.. 
1903 —

$
465,123,600
305,079,700
127.388.000
202.860.000
266.185.000 
160,057;500
183.255.000

S $
12,040,0001 164,147,800 
28,724,000; 234,188,000 
9,741,000) 96,695.000 

115,624,000) 052,891,000 
18,214,000,6222,916,650 
9,297,000: 64,502,000 

51,792,000: 87.118.800

$
415,188,300
73,170,600

102,522,750
140,531,700
102,456,800
38,352,800

145.590.640

$
9.002,500
2,417,600
1,104,100

136,738.100
55,972,200

8
357,367,420
166,218,800
375,674,000
152,851,700
199.635.800 

3,174,500
145,360,795 
154,314,500 

cl,179,740,400
180.382.800

1902—
1901..
1900—

278.427.000
290.875.000
131.512.000

-----------  70,950,700:145,560,540
53.856.000, 50,460,000 70,847,175
10.000. 000! 152,233,000|128,130,850

15,978,850
17,006,000
16,806,500

a Kxdudln gioo,oooo.ooo Japanese Governiflent bond3 .
b Excluding $60,000,000 Japanese Government, 335,000,000 Republic of Cuba 

and $40,000,000 United States of Mexico bonds.
c Includes $506,473,400 common and $508,486,300 preferred United States Steel 

Corporation stock.

The total listings— stock and bonds combined—have 
reached an aggregate not exceeded for the half-year 
ended June 30 since the shares ©f the United States
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Steel Corporation were listed in 1901. The amount 
of bond issues representing new capital has only 
once been surpassed in the last decade. This is sig
nificant. The same appears to be true for stocks, 
but as a matter of fact the reverse is true. The new 
stock issues have been exceptionally limited in amount, 
those figuring as such being chiefly two extraordinarily 
large issues, together aggregating 191 millions, wholly 
subscribed for more than two years ago, though only 
now full paid and regularly listed. We refer to the 
blocks of stock which the St. Paul and Northern 
Pacific offered to their shareholders late in 1906.

Indeed, the great bulk of all the shares listed this 
year belongs as it were to an earlier period, for under 
“ old issues now listed" have just appeared the 
shares of the Duluth South Shore & Atlantic Ry., the 
American Sugar Refining Co., the American Beet Sugar 
Co., the National Lead Co., the New York Air Brake 
Co. and the Republic Iron & Steel Co. The consoli
dation of the two great Mexican roads, recently effected 
for the]Mexican [Government by leading New York and 
foreign bankers has also served to swell heavily, both 
for stocks and bonds, the item “ replacing old 
securities.”

A complete statement of the new accessions to the 
bond list, including alike railroad, electric railway 
and miscellaneous issues, and the purposes for which 
each was made, is embraced in the following:

LISTINGS OF MISCELLANEOUS BONDS.
Companvlancl Title o f Loan—  

Allis-Chalmers Co.10-30 yr.s.f.5s 
Am. Agrlc. Chem. 1st conv. 5s 
Amcr. Telep. & Tcleg. conv. 4s 

do do
do do

Bklyn. Union Gas 1st cons. 5s.
Bush Terminal Co. 1st 4s------

do do consol. 5 s ._
do do

City of N. Y . 4% corp. stock..
do 4% assess’t bds. 1918 

Det. Edison Co. 1st & coll.tr.5s 
Inst, lor Encour. of Irrlg., Ac., 

Wks. In Mexico guar. 4M s..
Mlch. State Tel. Co. 1st 5s-----
N. Y. Air Brake Co. 1st Os____
N. Y . A Rlchm. Gas Co. 1st 5s. 
Pac.T.A T.Co.lst&coll.30-yr. 5s 
Pocahontas Consol. Coll. 1st 5s 
State of N. Y . highway Imp. 4s 
Union Bag & P. Co. 1st 25-yr 5s 
U. S.Rubber Co. coll. tr. 6s,,’ 18 

do do

Am ount. P urpose o f Issue. 
S250,000-.Extcn., working capital, &c.

8.000. 000..Retire outstanding notes
25.000. 000..Retire 3-year notes.
0,000,000..Retire West T. A T. notes.

11.612.000. . Acquisitions.
4.500..  Retire old bonds.

3 .2 9 5 .000. .Construe., Improvements, Ac.
5.641.000. - Acquisitions A Improvements.

371.000. . Retire old bonds.
22.000. 000..Various municipal purposes.

5 0 0 .0 0 0 .  .5.reet Improvements.
7.979.000. . 01. bonds just listed.

25.000. 000.-Irrigation, &c.. loans.
1.400.0 0 0 .  .Extensions A Improvements.
3.000. 000.. Improvements.

74.000. .Improvements.
20.000. 000..Acquisitions, lmprovcm ts.Ac. 
3,187.300 .Exch. Poc.Coll.sec. A Impr’ts.
5 .0 0 0 . 0 0 0 . .1 .provem ent of highways.

834.000. . Improvements Aacqulsltlons.
14.000. 000..Retlre notes & B.R.S.deb.bds.

1 .0 0 0 . 000.-General purposes.

T o ta l.................................. $164,147,800

Not less than eighteen prominent corporations are 
here shown to have come forward with bond issues on 
account of improvements, acquisitions and extensions 
in amounts ranging from 4%  millions to 30 millions, 
the latter sum being the first lien and refunding 4s of 
the Union Pacific. In the same category belong the 
22% millions of new first and refunding 4s of the 
Denver & Rio Grande, chiefly for advances to the 
Western Pacific Railway Company, which will soon 
bring to the Gould system its coveted outlet to the 
Pacific Coast free from outside control. The Southern 
Pacific has put out 13 millions of bonds for extensions, 
improvements and equipment, the Chicago & Western 
Indiana 12 millions for improvements and additions, 
and the Chicago Burlington & Quincy 6 millions for

LISTING S OF R A ILR O A D  BONDS.
Com pany and Title of L oan—  A m ount. P u rpose of Issue.

Atl. Coast Line RR . 1st consuls 5 5 ,0 0 0 ,0 0 0 . .  Acquisitions A Improvements
B. A O.— P.L.E.A W.Va..ref.4s 

do do
Buff. Roch. & Pitts, cons. 4 A s
Ches.A O.— gen.fund A imp. 5s 

do do 
do do
do do general 4 A s - .  
do Coal R lv .R y.lst gu.4s

Chic. A Alton— 50-year ref. 3s.
Chic. Burl. A Quincy gen. 4s_. 

do do 
do do 
do do

Chic. A E. 111. ref. A Imp. 4s..

11045.000. .Retire underlying bonds.
10.808.000. . Improvements.

645.000. .Retire old securities.
8.000. 000..Retire 6% collateral notes.
1 .5 0 0 .000. . Retire equipment obligations.
1 .500.000. .General purposes.

840.000. .5.cond main track, &c.
2 .2 5 0 .000. . Construction of road.
8 .0 0 0 . 0 0 0 . .Extensions A Improvements.

1 3 .724.000. .Acquire Col. & So. com. stock
2 7 6 .0 0 0 . -Retire old  7S.

6 .0 0 0 . 0 0 0 . -Construction A improvements
1 .9 9 7 .0 0 0 .  .Exchange old bonds.

. 2,650,000..Additions and improvements.
Chic! Indi A So. 50-yr. guar. 4s 15,150,000._Acquls’n A construe, of road. 
Ch.Ind.A Lou.— I.A  L.lstgu.4s 1 .172,000-.Construction of road.
Chic. A Nor. West. gen. ‘4 A s . .  5,964,000..Retire old bonds.

q0 d0 4,036,000-.Imp ts, additions A equipm’t.
do Man. Gr. B. A N. W . , ,

1st guar. 3 A s  ___ 3,750,0001 Construction of road.
do M.&S.L.lst guar. 3 A s  2,500,000/

Chic. R. I. A Pac. refunding 4s 3,500,000.. Additions and improvements.
do do 220,000..Retiring equipment bonds.

Chic. St. P . M. & O. consol. 6s. 89,000.-Exchange old bonds.
Chic. & West. Indiana cons. 4s 12,271,000..Improvements & additions, 

do do 254,000..Retire general mtge. bonds.
Cuba RR . 1st 50-year 5s..........  456,000..Extensions and Improvem’ ts.
Del. & Hud. 1st A ref. 4s_____  230,000..Acquire Troy A New Eng.RR
Denv. A Rio Gr. 1st A ref. 5s. 7,000,000..Equipment, lmprovcm ts, Ac.

15.500.000. .Purch. West. Pac. 2d M. bds.
1.500.000. . Extcns’ns, Improv’ts A equip.
2.048.000. .Exchange old 6s.

20.000. 000..Additions A Improvements.
650.000. .Add ’ns, Improv’ts & cqulp’t.

1.100.000. .Car tr. pay’ts A stk.purch.bds.
1.900.000. .Retire old bonds.

do do 
Elgin Joliet A Eastern 1st 5s.- 
Gt. Nor.— St. P.M.A M.cons. 4s 
Illinois Central refunding 4s—
Iowa Central 1st & ref. 4s-----
Lehigh Valley gen. consol. 4s.. 

do
Minn. A St.L. 1st A ref.50-yr.4s. 1,015,000

do do 350,000
Mo. Kan. A Tex. general 4 'As. 3,170,000.

do do 1st & ref. 4s 4,810,000
Nat. Rys. of Mex. pr. lien 4 A s . 70,294,962

do do 6,000.000
do do 10,000,000
do do 2,930,038
do do guar. gen.4s 38,565,075
do do 2,450,000
do do 6,750,000.
do do 4,980,225

N.Y.Chic.A St.L. 25-yr.deb. 4s 
N .Y .N .H .A  H. conv. deb. 6s..

!Exch. Mexican Central bonds

5,000,000.-Equipment A Improvements.
__________ ________________ _____ 3,449,800..Subscr. at par by stockholders
Norf. & W . div. 1st lien Agen.4s 10,000,000..Construc., Improv’ts & equip. 
Ore. Short L.— U .AN.lst 4s ext 4,991,000.-Old bonds extended.
St.L.A S.F.gen.lien 15-20 yr. 5s 10,000,000..Improvements.

do do 25,000,000. .Retire old bds. & equip, obllg.
St. Louis Southwest, cons. 4s_. 55,000..RetIre 2 d mtge. Incomes.

do do ’ 945,000.. Betterments A Improvements
South A Nor. Ala. cons. gu. 5s. 4,327,000..Retire bonds due 1903.
Southern Pacillc RR. 1st ref. 4s 13,365,000-.Extcn., lmprov ts & equip.do do 5,657,000..Refunding old bonds.
Southern Ry. 1st cons. 5s........  614,000. .Retire Chari. Col.A Aug.1st 5s

do do dev. & gen. 4s 16,000,OOO-.Retlrc collateral trust 5s. 
do do • 5,000,000— Branches, exten.. Imp ts, Ac.

do do 333,000..Cost Tallulah F. Ry. 1st M.bd
Union Pac. 1st lien & ref. 4s.. 29,896,500..Extensions A Improvements. 
Va. & S. W . 1st cons. 50-yr. 4s 4,570,000.. Acquls'ns, imp’ts A equipm’t. 
W ab .R R . 1st ref. & ext.50-yr. is 3,474,000..Retire equipment bonds, Ac. 
Wisconsin Central 1st gen. 4s_. 46,000..Improvements.

do Sup. A D.dlv. Ater.lst4s 7,500,000..Construction of road.

Total .’................- ...............5465,123,600 ,
LISTING S OF ELECTRIC R A IL W A Y  BONDS. 

Com pany and Title o f Loan—  A m ount. P urpose of Issu e.
Met.St.Ry .of N.Y.ref.lOO-yr.4s 5186,000..Retire old bonds.
New Orl. Ry. & Lt.Co. gen.4 A s  3,5 I3,000..1mp’t3, Uoatlng debt, Ac.

do do 323,000..Retire underlying bonds.
Trl-Clty Ry. & Light Co. coll.
..trust 1st lien 5s_____________  7,367,000..Im prov’ts, extensions, Ac.

,;,-v...do do * 621,000.-Exchange old bonds.

T o ta l.....................................512,040.000

construction and improvements and 13% millions 
for the control of the Colorado & Southern. Amounts 
ranging from about 5 to 11 millions on account of im
provements and additions are also credited to the 
Atlantic Coast Line, B, & O., Chicago & Alton, 
North West, M. K. & T., Nickel Plate, Norfolk & 
Western, St. Louis & San Francisco, Wisconsin Cen
tral, Tri-City Railway & Light and American Telephone 
& Telegraph Co.; City of New York bonds also appear 
for a round 22% million.

It is a little singular that the chief instances to date 
of note issues refunded by means of bonds listed are 
afforded by the so-called industrial companies. The 
Chesapeake & Ohio Railway has sold 8 millions of 
bonds for this purpose, while on the other hand, on 
the same account the telephone company has put out 
31 millions, placing its finances on account of new 
construction on a very satisfactory basis, the Rubber 
Company has sold 14 millions and the American 
Agricultural Chemical 88,000,000. For refunding 
maturing bonds, the Chicago & North Western has 
sold 6 millions and the St. Louis & San Francisco is 
down for 25 millions, the latter being the bonds sold 
late in 1908 and early in 1909 to Speyer & Co., who 
have now become the financial backers of this im
portant division of the Rock Island system, as they 
have long been of other portions.

The several stock issues and the object of each are 
embraced in the following compilation:

LISTINGS OF R A ILR O A D  STOCKS.
Com pany and Class o f Stock. A m ount. Pitrpose of Issue.
tell. Top. & Santa Fe, stock..518,477,000.-I'.xcli. forconvcrt. bonds.
madlan Pacific, stock_______  5,088,600..lmprovcm ts, equlpm t, Ac.
ilc. Milwaukee & St. P „  pref. 06,214,400] .Subscribed by stockholders at

do do common___  3 3 ,2 4 1 ,1 0 0 ] Par: ,,
ul. So. Shore & Atl., common 12,000,0001 Old stock just listed.

do do do 10,000,000/
Inneapolls St. P. & S. Ste. M. _  . , .... „
4% leased line stock certs ... 6,327,400..Exch. for Wls. Cent. pref. stk. 
at. Rys. of Mex. n-c. 4% 1st pf 2 8 ,7 9 5 ,0 0 0 . .Exch. Nat. RR . of Mex. stock 

do do n-c. 5% 2 d p f.1 2 3 ,8 3 5 ,6 0 0 . -Exch. Mex. C. A Nat.RR.scc. 
. Y . N. H. A Hartford, stock. 1 ,5 9 0 ,5 0 0 . .Eliminate grade crossings.
rthern Pacific, stock ______  91,613,000..Subscribed by st k ers at par.
ithern Pacific, common____ 1 3 ,5 2 0 ,5 0 0 . .Exch. for pref. stock.
r __  __... . . .  n ■> Alt U v a Ii rvt n  x rov f  ltn n /| nlion Pacific, common_____

abash RR ., common --------
do do p re ferred___

Total

3 ,609,800.. Exch. for convert, bonds. 407,7001 -Exch. deb.a“A” «and j."B’ 407,700 bonds, vd'il ‘■™ • ‘- -_ - ’
$115,188,300 £3
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LISTINGS OF ELECTRIC R A IL W A Y  STOCKS.
C o m p a n y  an d  C la ss  o f S to ck . A m o u n t. P u r p o s e  o f  I s su e .

Nor. Ohio Trac. & Lt. Co., stk- $8,000,000-_01d stock just listed.
do do do 1 ,000,000 ..Subscribed by  stockholders.

United Rys. o f St. Louis, p re f.. 2 ,5 0 0 .. Acct. acqu. St. L . & Sub. R y.
T o t a l .......................................... $9,002,500

LISTINGS OF MISCELLANEOUS STOCKS.
C o m p a n y  and  C la ss  o f  S to ck . A m o u n t.  P u rp o se  o f  I s su e .

American Ucet Sugar Co., pref. $910 ,000 ..Improvements.
do do 4,090,0001 .O ld stock just listed,
do do common 15,000,000/

American Ice Securities, stock. 2 ,5 0 0 ..E xch . Amer. Ice securities.
American Malt Corp., common 100,6001 .E xch . for stocks of Ameri-

do do preferred . .  29,800/ can Malt Co.
American Sugar R ef’g Co., com. 45,000,0001.Old stock just listed.

do do preferred ._  45,000,000/
Amer. Tel. & Tel. Co., s to ck .. 56,651,400..Exchange convert, bonds. 
Batopllas Mining Co., stock . . .  8 ,929,920..E xch . stks. 6 controlled cos. 
Consolidation Coal Co., s to ck .. 6 ,150,000.-00%  stock dividend.

oo do do 2,626,000 (Purchase minority stocksFair-
_ 1 m ’t and Som ’set Coal cos.

Detroit Edison C o ......................  5 ,000,000..O ld stock just listed.
Mergenthaler Lino. Co., stock. 1 ,625,400..Acquire control foreign cos. 
Mexican Telegraph Co., s to ck .. 750,000..25%  stock dividend.
National Lead Co., p r e f______  20,713,6001 . Old stocks Just listed.

do do com m on___  20,750,000/
do do preferred  3 ,7 5 0 ,00 0 ..Acquire Magnus Metal Co.

National Surety Co., stock____ 250 ,000 ..50%  stock dividend.
at' Y  ^  r Brake, stock_______  10,000,000..O ld stock just listed.
N. Y. fc N. J. Teleph. Co., Stock 4 ,984 ,600 ..Subscribed by stockholders. 
People s Gas Light & Coke Co. 1 Subscribed by stockholders at

of Chicago, stock .1 ________  1,973,100/ par.
Phelps, Dodge & Co., stock____ 44 ,956 ,200 ..Exch. stks. cos. acquired.
Republic Iron & S. Co., com ___ 27,352,0001 .O ld stock just listed.
,  do do do 20.852,000/
Utah Copper Co., stock______  6,750,000. .O ld stock just listed.

do do do 585,250..E xch . convertible bonds.
Westlnghouse Electric & Mfg. l .P a y  debts and subscriptions

Co., assenting________________  2,585,050/ under plan.
T o ta l ........................................ $357,367,420

Probably the most noteworthy of the issues 
here included, at least as evidences of confidence in 
the future, are those representing the voluntary con
version by holders of (1) convertible bonds into stock 
and (2) preferred stock into common stock. These 
include 18 millions of Atchison common stock, 3Yi 
millions of Union Pacific common stock and 56 millions 
of the stock of the Telephone Company, all issued at 
the request of the holders of convertible bonds in lieu 
of the latter. The proposed exchange of 75 millions 
of preferred shares of the Southern Pacific for that 
company’s common shares was well under way on 
June 30 (the preferred stock was called for payment 
July 15 and mostly exchanged for common stock) and 
13Rj millions of the new common stock created in 
connection therewith is among the contributions of 
the late half-year.

New capital issues other than the Northern Pacific 
and St. Paul shares referred to above are in the case 
of stock confined chiefly to 5 millions each of Canadian 
Pacific Railway and New York & New Jersey Telephone 
Co. The National Railways of Mexico (the merger 
corporation) has put out in accordance with the plan 
of consolidation 152}4 millions of preference shares 
(4% first preferred and 5% second preferred), all in 
exchange or partial exchange for old stock, this being- 
additional to the 89 millions prior lien 4)^s and the 
52 million guaranteed general 4% bonds included 
in the previous table and representing partly new cash.

One stock dividend—the 60% distribution of the 
Consolidation Coal Co. of Maryland—is indicated, also 
one important copper incorporation—the Phelps, 
Dodge Co. with its 45 millions stock, already paying 
dividends at the rate of 10% per annum.

The “ unlisted” department has been made the 
temporary resting-place of a number of important 
stock and bond issues, mostly part-paid securities, 
but in several instances marking events of more than 
momentary interest in the financial world and con
tributing their quota to the signs of confidence in 
the future.
STOCKS, BONDS, &c., PLACED ON “ UNLISTED” DEPARTM EN T. 

Distillers’ Securities Corporation stock, $2,300.
Armour & Co. Interim certs, for real estate 1st M. 4% s ($30,000,000). 
Argentine Govt. Internal 5% gold loan of 1909—J. P. M. & Co. tr. receipts 

full paid ($10,000,000).
Atchison Topeka & Santa Fe subscription receipts full paid when and as 

Issued for 4%  conv. bonds of 1909 ($28,258,000).
•"‘ City of New York temporary receipts for 4%  corporate stock, due May 
1959 ($38,000,000).

Michigan Central, ,T. P. M. & Co. trust receipts for 20-year 4%  deb. 
bonds, 1929 ($10,000,000).

M. St. P. & S. Ste. M. certs, o f sub. for com. stk., 2d Install. (40%) paid.
do do do pref. stk. do do

Pacific Telephone & Telegraph Co., J. P. M. & Co. trust receipts for 1st 
M. and coll. tr. 5s ($16,500,000).

Southern Pacific Co. receipts for 20-yr. conv. 4s, 2d Install, and full paid. 
State of Sao Paulo, Brazil, Nat. City Bank trust receipts for 5% treasury 

bonds, due 1919, full paid ($10,000,000).
United Dry Goods Co., J. P . M. & Co. temp, receipts for 7%  cum. pref. 

stock ($10,000,000).
W is. Cent. R y ., Empire Tr. Co. certs, of dep. of pref. stk. ($10,854,400)

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The public sales of bank stocks this week aggregate 137 

shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Several small lots of National 
City Bank stock were sold at advancing prices, the close 
being at 383, as against 360 last week.
S h a res . BANKS—N ew  Y o r k . L o w . H ig h . C lo s e . L a st p r ev io u s  sa le .
120 City Bank, National_______ 363 385 383 July 1909— 360

7 Commerce, Nat. Bank of__ 186% 186% 186% July 1909— 189%
10 Park Bank, N ational______ 468 468 468 July 1909— 471

— Henry K. Pomroy was appointed acting President of 
the New York Stock Exchange at a special meeting of the 
Governing Committee last Wednesday. Mr. Pomroy’s tem
porary appointment is occasioned by the absence in Europe 
of R. II. Thomas, President of the Exchange, and C. W. 
Maury, Vice-President, who is absent on account of illness.

The following amendment to its constitution has been 
adopted by the New York Stock Exchange:

The Committee on Stock List shall have power to place upon the list J 
without report and recommendation to the Governing Committee, any 
obligations of the Government of the United States or of any State or city 
thereof, or of a foreign State or city; also temporary receipts Issued by any 
corporation or flrip for part or full payment of subscription to bonds, 
stocks or other obligations, and It shall have power to direct that any 
such securities or temporary receipts be taken from the list, and further 
dealings therein prohibited.

— The program for the annual convention of the American 
Bankers’ Association is furnished with unusual promptness 
the present year, showing great energy of management. 
As is known, the Convention will be held at Chicago in Sep
tember, and, according to Secretary Farnsworth, it bids 
fair to outrival all of its predecessors in attendance and im
portance. Mr. Farnsworth has had a two days’ session with 
President George M. Reynolds, Chairman of the General 
Committee on Arrangements, and also met the local com
mittee at Chicago. The work of the several committees is 
stated to be well under way, and from arrangements already 
made and reports submitted at their meeting, every im
portant detail will be perfected for the Convention, and a 
most elaborate series of entertainments furnished which 
will not in any way conflict with the business program. 
The headquarters of the association will be at the Auditorium 
Annex; general registration at the Auditorium, where a large 
lobby on the second floor has been set aside for this purpose; 
the Section meetings will be held in the Egyptian room of 
the Auditorium and the general convention will be held in 
the Auditorium Theatre. Those who have not already 
applied for hotel accommodations are asked to address 
August Blum, Chairman of the Hotel Committee, care 
First National Bank, Chicago.

Examination of the program shows some important 
changes from the arrangements in other years. The General 
Convention is to have sessions on only two days, instead of 
three as in the past, and the days are to be far apart— the 
first on Tuesday, the second not until Friday. Of the inter
vening days, Wednesday is to be given up to the annual 
meetings of the Trust Company Section, the Clearing-House 
Section, and the Organization of Secretaries of State Bankers’ 
Associations, while on Thursday the Savings Bank Section 
will have its annual session. The program in detail is as 
follows:

MONDAY, SEPT. 13 1909.
Committee meetings and registration at Auditorium Hotel and Annex. 

Executive Council Meeting at Auditorium Hotel.
M o n d a y  E v en in g —

Executive Council banquet at Annex, tendered by the bankers of Chicago.
TUESDAY, SEPT. 14 1909.

First day’s session of the Association Convention. 10 a. m. at Auditorium 
Theatre.

Invocation.
Addresses of welcome—Hon. Chas. S. Deneen, Governor of Illinois; 

Joseph T. Talbert, President Chicago Clearing-House Association.
President’s annual address— George M. Reynolds, Chicago, Ili.
Response to addresses of welcome— Col. Robert J. Lowry, Atlanta, Ga., 

ex-Presldent of the Association.
Annual report of the Secretary— Fred. E. Farnsworth, New York.
Annual report of the Treasurer—P. C. Kauffman, Tacoma, Wash.
Report of the Auditing Committee.
Report of the Executive Council, F . O. Watts, Chairman.
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Annual report of the Standing Protective Committee.
Report of Bill o f Lading Committee, I-. F.. Pierson, Chairman.
Report o f the Committee on Express Companies and Money Orders, 

Jos. Chapman Jr., Chairman.
Informal address by  R on. Joseph G. Cannon, Speaker of the House of 

Representatives, Washington, D. C.
Address by Hon. Lawrence O. Murray, Comptroller of the Currency.
Address by Hon. James J. Hill of St. Paul, President of the Great North

ern Railroad.
T u esd a y  E v e n in g —

Informal entertainment at the Coliseum for delegates, guests and ladles.
W ED N ESD A Y, SEPT. 15 1900.

Annual meeting Trust Company Section.
Annual meeting Clearing-House Section.
Annual meeting organization of Secretaries of State Bankers’ Associations. 

W ed n esd a y  A fte rn o o n —
Boat ride on Lake Michigan to Gary, Ind., and return. Those desiring 

to do so will be given an opportunity to visit the planl/of the Indiana Steel 
Co. at Gary.
W ed n esd a y  E v en in g —

First annual dinner of the "Council Club.”
TH U RSD A Y , SEPT. 16 1909 

Annual meeting Savings Bank Section.
T h u rsd a y  A fte rn o o n —

The packers of Chicago will provide a special tralnTto the Stock Yards 
for the gentlemen who desire to visit the packing houses while In operation. 
T h u rsd a y  E v en in g —

Reception and ball at the Auditorium Theatre, which will be especially 
prepared for the occasion.

F R ID A Y , SEPT. 17 1909.
Second day’s session of the Association Convention at 10 a. m.

Invocation.
Reports of Committees—

Currency Commission.
Federal Legislative.
American Institute of Banking.
Standing Law.
Uniform Laws.
Special.

Invitations for next convention.
Address by James B. Forgan, President First National Bank of Chicago.
Address by Dr. John C. Kllgo, President Trinity College, Durham, N. C.
Flvc-minutc talks— Vice-Presidents of States.
Unfinished business.
Resolutions.
Report of the Nominating Committee.
Action on same.
Installation of officers.
Adjournment.

F r id a y  E v en in g —
Meeting of new Executive Council at Auditorium Hotel.

The dinner to the Executive Council is expected to be an 
important event. The gold room of the Auditorium Annex 
has been reserved, and Mr. Geo. M. Reynolds of the Conti
nental National Bank, as Chairman, aided by Messrs. John 
C. Neely of the Corn Exchange National Bank and W. D. C. 
Street, Manager of the Chicago Clearing-House Association, 
and others, is making preparations that will insure an inter
esting program. Mr. D. R. Forgan of the National City 
Bank has also been active the past few weeks. The Com
mittee on Theatres, of which he is Chairman, has closed a 
contract for the Coliseum, which has a seating capacity of
4,000, where on Tuesday evening, Sept. 14, Ferrulo’s Band 
will render a selected program.

Mr. S. R. Flynn of the Live Stock Exchange National Bank, 
as Chairman of the bureau of information, is mapping out a 
plan whereby visitors and their friends will be saved the 
annoyance of going hither and thither to find out what they 
wish to know, how to get what they want or how to reach 
the point for which they may be headed. The Chicago Asso
ciation of Commerce will furnish as many assistants as Mr. 
Flynn may need in his task of converting troubles into 
pleasures. Mr. Joseph T. Talbert of the Commercial National 
Bank will see that the delegates are accorded the privileges 
of many of the well-known city and country clubs, of which 
Chicago is proud. Upon him is also placed the responsi
bility of preparing all formal invitations. Mr. Lucius Teter 
of the Chicago Trust & Savings Bank has ably relieved Mr. 
Talbert of part of the duties originally assigned to him.

Mr. John Jay Abbott of the American Trust & Savings 
Bank promises an unrivaled social event on Thursday evening. 
The ball committee, of which he is Chairman, has been en
larged to include many of the socially prominent gentlemen 
of Chicago. The ball will be preceded by a reception to the 
delegates and accompanying ladies by the bankers and 
ladies of Chicago.

— Reforms in the operation of the New York Metal Ex
change are to be adopted on Aug. 2. This movement has 
been under consideration since the rendering of the report 
of the Hughes Commission, which recommended that the 
charter of the Exchange be repealed, the opinion being ex

pressed that inasmuch as the quotations did not record actual 
transactions, real harm was done producers and consumers. 
With a view to bringing about a change in the methods, 
the board of managers recently appointed a committee, with 
James E. Pope as Chairman, to investigate and report on the 
subject of revising the rules. A special meeting of the 
managers was held on July 22 when the report was ac
cepted, and new rules for the government of the Exchange 
were adopted. Under the new system the present committee, 
whose duty it has been to frame the daily quotations, is to ' 
be abolished, and the quotations will hereafter represent 
actual transactions on the Exchange. The copper trading 
will be similar to that of the London Exchange. The rules 
provide that the kind to be dealt in is to be "standard” 
copper instead of, as heretofore, electrolytic or Lake and 
casting copper. It is stipulated that "should any standard 
copper subsequently to tendering prove to be of such quality 
as not to constitute a valid tender under the rules, buyers 
shall be entitled to call upon sellers (by giving notice to them 
in writing as soon as practicable) to substitute a similar 
quantity of standard copper of the quality stipulated by 
the rules, and such substitution shall be made not later than 
2:30 p. m. on the first business day following the notice of 
rejection of the original parcel or parcels. Should the con
tract be for a special brand or brands, sellers shall, if possible, 
substitute the same brand or brands and of the proper qual
ity as fixed by the rules; but if unable to thus substitute, 
and in cases where it becomes a question of special damages, 
the dispute shall be settled by arbitration, according to the 
rules.” The minimum quantity to be dealt in is to be 25 
tons of 2,240 pounds each.

— The wonderful growth of the trust companies as well as 
other financial institutions in this country has often been the 
subject of favorable comment in these columns. We have 
referred time and again to the useful place the trust company 
occupies in the financial and industrial advancement of le
gitimate enterprise. Their remarkable evolution during the 
past twenty years, their ability to weather the severest 
banking panics (notably 1907) and subsequent recovery and 
growth are now matters of public knowledge. The oldest 
and one of the most representative of these institutions, "The 
Farmers’ Loan & Trust Co. of New York,” is an excellent il
lustration of a trust company organization. Its place in 
the business operations of this city can best be judged by 
glancing at deposits which at the opening of business yester
day were over 3150,000,000, showing further noteworthy 
growth even since June 30 1909, when they stood at $143,
007,591 06. At the last bank call April 28, the institution 
had deposits of 3131,060,307, on Jan. 1 of this year $122,
389,387 and on Jan. 1 1908, the preceding year, $58,497,300. 
The operations of the Farmers’ Loan & Trust are interna
tional in scope, with special foreign facilities at branch 
offices in Paris and London, where the company’s represen
tatives will arrange with European customers for the care 
of their real and personal property in the United States, or 
to act in New York as executor, trustee, custodian, agent 
or fully represent them in any American business. Through 
connections in every part of the United States, the company 
obtains and furnishes reliable reports on American invest
ments to its foreign patrons. For the accommodation 
of Americans the institution maintains a branch office in 
the uptown residential district at 475 Fifth Avenue, where 
customers can conveniently obtain foreign exchange, cable 
transfers and letters of credit payable throughout the world 
without coming to the downtown headquarters in the 
financial district at 16-22 William Street. Its European 
bankers are: London City & Midland Bank, Ltd., Bank of 
Scotland and Union of London & Smiths Bank, Ltd., of 
London; Credit Lyonnaise and Comptoir National D’Es- 
compte de Paris of Paris; Deutsche Bank, Dresdner Bank and 
Direction der Disconto-Gesellschaft of Berlin; I. & R. Priv. 
Austrian Societe of Credit of Vienna; Banca Commerciale 
Italianna and Credito Italiano of Milan; Amsterdamsche 
Bank of Amsterdam; Societe dc Credit Suisse of Zurich; and 
the Hamburger Filiale des Deutschen Bank of Hamburg.

— William L. Moyer, formerly President of the National 
Shoe & Leather Bank, the International Banking Corpora
tion and the Mechanics’ & Traders’ Bank of this city, is 
organizing a new institution to be known as the Prudential 
Bank. Application has been made to the State Banking
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Department for a charter. The new concern will probably 
be located on Broadway below Park Place, although nothing 
definite as to this has been determined. Clarence Foote, 
recently Cashier of the Greenwich Bank, and P. II. Sheridan, 
ex-Treasurer of the Carnegie Trust Co., will be associated 
with Mr. Moyer as officers in the new institution. Further 
particulars will be announced within a week or two.

— The Nassau Bank of New York City, corner of Nassau 
and Beekman streets, has made big strides the past year 
under the presidency of Edward Earl. Its deposits increased 
from $5,391,053 July 21 1908 to $6,189,714 Jan. 19 1909 
and to $7,219,216 on July 20 1909. Mr. Earl became 
President Nov. 18 1908 and as Cashier was the active head 
of the institution throughout the panic during the illness 
of its late President, William H. Rogers. Through the New 
York Clearing House, the Nassau Bank loaned over $1,500,
000 to other banks needing assistance at the time of the 
banking disturbances in this city.

— The various plans for the establishment of a bank at 
Coney Island have taken shape in the formation of a State 
bank, to be known as the Bank of Coney Island, the organi
zation of which is said to be progressing rapidly. According 
to a statement by one of the organizers, practically all the 
capital stock and surplus has been subscribed. As reported 
by us last week, the institution will have a capital of $100,000, 
with a surplus of $50,000, the same as was intended for the 
proposed First National Bank. The bank expects to open 
for business Aug. 10.

— The plan for the merger of tlie Metropolitan Bank and 
the Atlantic National Bank of Boston, whereby the former 
institution is to lose its identity and transfer its business to 
the latter, as explained by us two weeks ago, is said to have 
the approval of over two-thirds of the stockholders of the 
Metropolitan. It is understood that the Atlantic National is 
to pay the Metropolitan a cash bonus equal to $5 50 a share, 
or $27,500 on the 5,000 shares of capital stock, and is to 
assume all expenses of liquidation.

— Robert Pitcairn, one of Pittsburgh’s foremost business 
men,diedat his home in Shadyside, Pittsburgh, on July 25, at 
theage of 75, death beingduc to a complication of diseases and 
old age. Mr. Pitcairn during his career was actively engaged in 
a great many enterprises which helped in the upbuilding of 
Pittsburgh, and at the time of his death was connected with 
a number of concerns as follows: director of the Chamber 
of Commerce, Vice-President of the Fidelity Title & Trust 
Co., Vice-President of the Wcstinghouse Air-brake Co., 
director of the First National Bank of Greensburg, director 
of the Union Switch & Signal Co., director of the 
Union Savings Bank, director of the Mellon National 
Bank, director of the Pittsburgh Life & Trust Co., direct
or of the Union Fidelity Title Insurance Co., director 
of the Standard Underground Cable Co., director of the 
Real Estate Trust Co., trustee of the American Surety Co. of 
New York and a trustee of the Carnegie Library and Institute. 
Besides this long list of connections, Mr. Pitcairn for 53 
years served the Pennsylvania RR. Co. When he retired 
from the service of the road in 1906, on account of having 
reached the age limit of 70 years, he was Resident Assistant 
to the President.

— The First National Bank of Pittsburgh, it is announced, 
will begin business in the new building that has been erected 
on its old site at Fifth Avenue and Wood Street on Aug. 2. 
The First National in September last removed to temporary 
quarters at 242 Fifth Avenue, at which time the erection 
of the new building was begun. It has taken less than eleven 
months to do the work.

— A consolidation is reported of the First National and 
Punxsutawney national banks of Punxsutawney, Pa. The 
latter name is continued by the consolidated institution, the 
capital of which is $200,000—the combined amount of the 
uniting banks, each of which had a capital of $100,000. 
The enlarged bank is under the management of S. A. Rinn, 
President; John A. Weber, Vice-President; Frank B. Lang, 
Cashier, and J. L. Kurtz, Assistant Cashier.

— Assignee D. D. Donovan of the Citizens’ State Bank of 
Napoleon, Ohio, which failed in December last, has been 
directed by the Court to pay a dividend of 50% to creditors 
of the defunct institution. The amount distributed will be

about $350,000, $53,850 being orderedjset'aside, pending the 
suit of the Ohio German Insurance Co.^of Toledo. The 
closing of the bank followed the failure of the insurance 
company and was said to have been caused by over-loans 
by the Cashier of the bank to the President of the insurance 
company. In March last the Ohio Legislature passed ajbill 
giving authority to trustees of failed corporations to^settle 
claims in behalf of the institutions which they represent, 
subject to court approval, presumably forJ’thejjpurpose of 
enabling the bank and the insurance company t̂o^settle their 
differences without the necessary litigation proceedings 
required under the old law. Assignee Donovan has also 
been directed to proceed with the collection of.foutstanding 
assets in order to wind up the affairs of thejjbankjwithin the 
year.

— The First National Bank of Tipton, Ind.^with capital 
stock of $100,000 and deposits of almost $900,000, closed 
its doors on the 26th inst., when it was discovered that its 
Assistant Cashier, Noah R. Marker, had disappeared and 
that the cash in the bank’s vaults, amountingVto between 
$50,000 and $60,000, was gone. Later accounts said that 
the loss would reach between $100,000 and $150,000. Yes
terday press dispatches reported that the missingJman had 
returned. The institution is closed, awaiting instructions 
from the Treasury Department at Washington.

Incidental to the closing of the Tipton Bank, it was learned 
that the Farmers’ & Citizens’ Live Stock Insurance Co. of 
Lima, Ohio, had obtained from the bank $40,000 worth of 
Cuyahoga County bonds. The bank on the 26th entered 
replevin proceedings against the insurance company f̂or the 
recovery of the bonds, the action forcing the insurance 
company to ask for a receiver.

— The Terre Haute National Bank of Terre Haute, Ind., 
has suffered a loss of $14,000 through the defalcation of 
Howard Phillips, a clerk. Phillips, according to a dispatch 
to the “Indianapolis News,” has confessed that his'fabtrac- 
tions extended over a period of three 3rears and that he used 
the money for gambling purposes. The loss is not covered, 
as it has not been the practice of the institution to bond its 
employees.

— Last week the Chicago City Bank signalized the occu
pancy of its elegant new quarters at Nos. 6233 and 6235 
South Halsted St., by holding a reception for its customers 
and friends, whose name is legion. This successful financial 
institution was organized in 1893 and has steadily kept pace 
with the growing demands of that rapidly advancing busi
ness locality. The equipment of its new banking rooms 
is attractive, convenient and complete. The counters and 
numerous pillars arc formed of beautiful Grecian marble 
from the Isle of Skyro. Safe-deposit vaults of modern con
struction are provided for the bank’s customers. In fact 
no essential business convenience is lacking. The Chicago 
City Bank pays a regular dividend of 10% per annum on its 
stock. By its statement of June 30 it shows deposits of 
about SI,700,000 and surplus and undivided profits of $171,
000. Its capital stock is $500,000. Louis Rathje is Presi
dent; E. II. Iloltorff, Cashier, and Arthur G. Rathje, Assist
ant Cashier.

— In order to meet the imperative requirements for space 
resulting from the merging of the American Trust & Savings 
Bank and the Continental National Bank of Chicago, H. M. 
Byllesby & Co. will,vacate the fifth floor of the American 
Trust Building on Sunday, Aug. 1 1909, to enable the 
merged banks to occupy this space, and will on that date 
open temporary offices in the banking rooms at the corner 
of Dearborn and Monroe streets previously occupied by the 
Commercial National Bank.

— On Sept. 1 the Monroe National Bank of Chicago will 
remove from the Central Trust Building on Monroe St. to the 
quarters on the corner of La Salle and Madison streets 
formerly occupied by Foreman Bros. Banking Co.

— According to the “Chicago Inter-Ocean,” R. C. Forbes 
and John Fletcher, respectively President and Vice-President 
of the Drovers’ Deposit National Bank of Chicago, have 
purchased four Illinois banks, namely the Alpha Exchange 
Bank of Alpha, the People’s Bank of Woodhull, the Bank of 
Rio of Rio and the Farmers’ Bank of Ophiem. The pur. 
chasers acquire the interests of John Taze & Son, and the 
sum involved is said to be $225,000. The deal is understood
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to beYone of a personal nature, the stockholders of the 
Drovers’*. having no interest in the transaction, and all 
business is to be continued as heretofore. The Drovers’ 
Bank, according to a statement by Mr. Forbes, has been 
doinglbusiness with the smaller institutions, which are said 
to bejin’a prosperous condition, for a number of years, and 
the reason given for the transfer is the old age of Mr. Taze 
and the ill-health of his son.

— John W. Low, of the firm of Wayne & Low, and also 
President'of the Chicago Cold Storage Warehouse Co., has 
been elected a director of the National Produce Bank of 
Chicago.

— The organization of the new Banking Department of 
Minnesota, at the head of which Governor Johnson recently 
placed John B. Galarneault, Cashier of the Aitkin County 
State Bank of Aitkin, Minn., as reported in our issue of 
the 17th, has been completed. In the position of Chief 
Deputy the Governor has installed D. Devine of Waseca. 
The staff of examiners has been increased to eight and an 
assistant to the examiners has been appointed.

— At the annual meeting of the directors of the Continental 
Trust Company of Denver on the 13th inst., Robert B. Gay
lord was elected Second Vice-President of the company. Mr. 
Gaylord;, has heretofore been identified with insurance in
terests, and the trust company has decided to enlarge its 
sphere through the addition of both insurance and bonding 
departments. It is stated that Mr. Gaylord will have charge 
of the'*fire|insurance department.

— Charles F. Enright, Vice-President and Treasurer of the 
Missouri Valley Trust Co. of St. Joseph, Mo., and Albert En
right,Jhis]brother, have disposed, it is stated, of their holdings 
in theTinstitution to Milton Tootle and Graham G. Lacy. 
The reason given for the transfer of interests is that Charles 
F. Enright is interested in railway enterprises, to which he 
will devote his t̂ime in the future. He is succeeded as Treas
urer by^William A. Evans.

— AFdeal whereby the Commercial Bank & Trust Co. of 
Louisville,'Ky., becomes the purchaser of the assets of the 
Continental National Bank of the same city was consum
mated "on the 24th inst. The amount involved in the pur
chase] is"said to be about $1,000,000, which represents the 
depositsjand capital of the Continental. President W. II. 
Netherland and Cashier C. W. Dieruf of the Continental Na
tional become respectively Third Vice-President and Cashier 
of the‘Commercial, and Mr. Netherland also becomes a di
rector. The^other’officers of the Commercial remain as at 
present, and are: Sam P. Jones, President; Caldwell Norton, 
and Hewett Brown, Vice-Presidents. Louis F. Metz, former 
Cashier of I the' Continental, will become Assistant Cashier, 
Thc’Commcrcial Bank & Trust Co. has a capital of $500,000, 
surplus and undivided profits of $41,102, and, with the 
acquisition of the Continental National, deposits of $1,671,- 
121.'$$President Jones made the following statement with 
regard *to theVabsorption:

This 13 not a consolidation, but a purchase by the Commercial Bank & 
Trust Co. of certain assets. Other assets of the Continental National 
Bank wlllj;be Uo.uldated by the directors of the Continental Bank for the 
benefit of Its stockholders. The arrangement Is regarded as a most advan
tageous one for the Commercial Bank & Trust Co., and for the stockholders 
and customers of the Continental Bank.

The'jjLouisville “Times” of July 26 says: “The Continental 
was formerly known as the Western Bank and was organized 
in 1872 with a capital of $300,000. Several years afterward 
it wasfclosed. The difficulties, however, were adjusted, 
andfthe bank was reorganized with T. L. Jefferson at its 
head. The name was changed to the Continental Bank.”

— The Bank of Kentucky at Lexington opened for busi
ness on the 12th'inst. The institution was organized on 
March 6 with an authorized capital of $150,000, of which 
$75,000 has’been paid in at par, namely, $100 per share. The 
officials are: President, Dr. J. C. Willis; Vice-Presidents, 
Thomas_M. Owsley and Fon Rogers, and Cashier, Lon Rogers.

— Cashier J. T. Holleman of the Bank of Anderson of An
derson,?S. C., is reported to have disappeared, a defaulter to 
the extent of approximately $35,000. The directors have 
issued an announcement stating that the defalcation will 
not exceed that amount, and that the solvency of the bank 
will not]be jeopardized.

— The National Valley Bank of Staunton, Va., at a stock
holders’ meeting on the 28th inst., doubled its capital stock

from $100,000 to $200,000. The institution has surplus and 
undivided profits of almost $300,000.

— To fill the vacancy left by Wyatt H. Ingram Jr., the de
faulting Trust Officer of the Hibernia Bank & Trust Co. of 
New Orleans, the directors of the institution have elected 
R. Joseph Druhan, formerly Assistant Cashier, to that po
sition. Mr. Druhan has been with the Hibernia Bank & 
Trust Co. since 1893, serving as Assistant Cashier since 1905, 
in which position he is now succeeded by W. B. Machado.

— The City Bank & Trust Co. of New Orleans will on 
October 1 take possession of property at Carondelet Street, 
to which it has recently acquired title. The property 
occupies 34 feet on Carondelet Street, and runs back 146 
feet toward St. Charles Street. The present structure 
on the site is to be demolished, and a new building erected in 
which quarters for the bank will be provided; a portion 
of the building will also be divided into business offices. 
In referring to the plans of the bank in the matter, the 
New Orleans “ Picayune” states that no money will be 
paid out by the institution in the transaction until the 
new building is erected, so that there will be no expense 
whatever during the period the building is in course of 
construction. The bank has a capital of $150,000 and 
surplus and profits of about $40,000.

— The organization of the new Bankers’ Trust Co. of 
Houston, Texas, which is being developed in large measure 
through efforts of II. N. Tinker, active Vice-President 
of the Union Bank & Trust Co. of Houston, was perfected 
on the 14th inst. Mr. Tinker has been elected President 
of the new company and J. S. Rice is Chairman of the Board. 
The Vice-Presidents chosen are W. T. Carter, J. O. Ross, 
R. E. Brooks, A. Levy, R. II. Baker, C. L. Neuhaus and 
Breckinridge Jones, the last named President of the Mis
sissippi Valley Trust Co. of St. Louis. Judge R. E. Brooks 
has been named as temporary Treasurer of the Bankers’ 
Trust and George Hamman is the temporary Secretary. 
The board consists of twenty-five members, and there is 
said to be an advisory board of one hundred members. The 
institution has a capital of $500,000 and the stock is 
being disposed of at $105 per share. The company does not 
intend to do a banking business, although its charter permits 
of both trust and banking features.

— The Union Bank & Trust Co. of Houston, Tex., the larg
est State bank in Texas, at a stockholders’ meeting adopted 
the assessment plan of bank guaranty. Out of 3,208 shares 
represented at the meeting, all but twenty voted in favor of 
the assessment plan.

— A plan for the merger of the Los Angeles Trust Co. 
and the Metropolitan Bank & Trust Co. of Los Angeles, Cal., 
has been submitted to the stockholders of the First National 
Bank of that city, who, as owners of the stock of both insti
tutions, will vote on the measure. The plan calls for the 
change in name of the Los Angeles Trust Co. to the Los 
Angeles Trust & Savings Bank, with a capital of $1,250,000 
and surplus and undivided profits of $590,000. The $1,
250,000 capital stock will be obtained by combining the 
present $1,000,000 capital of the Los Angeles Trust Co. 
with the $250,000 capital of the Metropolitan, while the 
$590,000 surplus and undivided profits will likewise be a 
total of the surplus and profits of the two institutions. 
Neither institution will change its quarters, the Metropolitan 
being operated as a branch of the Los Angeles Trust & 
Savings Bank. The new institution expects to enter the 
field aggressively as a savings bank.

— Action on the matter of the payment of a dividend of 
8% to the depositors of the failed California Safe Deposit 
& Trust Co. of San Francisco, recommended by Receiver 
Edward J. Le Breton, was recently postponed by the Court 
until Aug. 2. This was done to await the outcome of efforts 
which the Court had been informed were being made by the 
stockholders to raise a fund of $750,000 in the depositors’ 
behalf, in return for a release from the stockholders’ liability. 
It was also reported to the Court that plans to reorganize 
the institution are in progress. The company suspended on 
Oct. 30 1907. The receiver’s attorney, in applying for per
mission to pay the dividend, stated, it is said, that all the 
preferred claims had been adjudicated with the exception of 
$150,000. The general depositors have as yet received no 
disbursement.
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IM P O R T S  A N D  E X P O R T S  FO R  J U N E .
The Bureau of Statistics at Washington has issued the

statement of the country’s foreign trade for June, and 
from it and previous statements we have prepared the fol
lowing interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are In all cases omitted.)

----------------1908-09----------------  ---------------- 1907-08--------------- -
Exports. Im ports. Excess. Exports. Im ports. Excess.

Merchandise. 5 $ $ 5 $ $
July-Septcmber__ 352,970 276,047 +  76,923 391,138 356,793 +34,345
October-December 522,068 317,876 +204.192 591,838 315,087 +276,741
January......... — 156,713 103,576 +53,137 206,115 84,998 +  121,117
February ............. 126,052 118,654 +  7,398 167,757 84,753 +83,004
March.... ............ 139,291 132,874 +6,417 141,588 89,114 +  52,474
April .................. 125,175 122,167 +3,008 133,358 87,438 +45,920
M ay.................... 123,323 116,061 +  7,262 113,610 84,042 +29,568
June______ ____ 117,535 124,694 — 7,159 115,369 92,107 +23,262

Total................ 1,663,127 1,311,949 +351,178 1,860.773 1,194,342 +666,431
Hold and Qold in Ore.

July-September__ 15,419 12,020 +  3,399 13,579 9,394 +4,185
October-December 12,279 11,849 +  430 5,336 112,536 — 107,200
January......... ..... 7,865 3,420 +4,445 444 10,799 — 10,355
February........... . 8,861 3,576 +5,285 1,968 2,847 —879
March ----- ------ 21,253 5,162 +  16,091 1,447 3,649 —2,202
April .................. 6,338 3,345 +2,993 14,476 2,561 +  11,915
May...................... 11,171 2,264 +8,907 26,556 3,101 +23,455
June.................... 8,346 2,418 +  5,928 8,627 3,450 +  5,177

Total................. 91,532 44,054 +47,478 72,433 148,337 —75,904
Silver and Silver In Ore.

July-September... 13,267 9,651 +  3,616 18,752 12,093 +  6,659
October-December 13,056 11 432 + 1,624 13,655 11,424 +2,231
January ............... 4,542 3,665 +  877 4,148 3,622 +  526
February............. 4,853 3,509 +  1,344 4,109 3,452 +657
March _________ 5,079 3,280 + 1,799 4,329 3,757 +  572
April ................... 4,952 4,222 +730 4,462 3,467 +995
M ay.................... 4,429 3,857 +  572 4,029 3,390 +  639
June.................... 5,504 4,339 +  1,165 4,437 3,453 +  984

Total................ 55,682 43,955 + 11,727 57,921 44,658 +  13,263
+  Excess of exports. — Excess of Imports.
We subjoin the totals for merchandise, gold and silver for 

twelve months since July 1 for six years:

M erchandise. Gold. Silver.

M onths.
E x 

ports.
Im 

ports.

Excess
of

Exports
E x 

ports.
Im 

ports.

Excess
ot

Exports
E x 

ports.
Im 

ports.

Excess 
ot

Exports

1908-09
1907-08
1906-07
1905-06
1904-05
1903-04

$
1,663,127 
1,860,773 
1,880 851 
1,743,864 
1,518,562 
1,460,827

%
1,311,948
1,194,342
1,434,421
1,226,562
1,117,513

991,087

$
351 178 
666,431 
446 430 
517,302 
101,049 
469,740

5
91,532
72,433
51,399
38,574
92,594
81,460

S
44.054 

148,337 
114,510
96,222
53,649
99.055

S
47,478

a75,901
«63,111
a57,648
38,945

a!7,595

$
55 682 
57,921 
56,739 
65,869 
48,849 
49,473

$
43,955
44,658
42,947
44,443
27,485
27,769

$
11,727 
13,263 
13 792 
21 426 
21,364 
21,704

a Excess of Imports.

Similar totals for the six months since January 1 for six 
years make the following exhibit:

M erchandise. Gold. Silver.
o IX

M onths.
E x 

ports.
Im 

ports.

Excess
ot

Exports
E x 

ports.
Im 

ports.

Excess
o]

Exports
E x 

ports.
Im 

ports.

Excess
ot

Exports

o
o

o
o

o
o

u
. V
I 
C\
 V
J 
00

*788,089
877,797
940,450
857,842
740,968
673,726

S
718,026
522,451
751,279
637,359
589,911
508,337

S
70,063

355,346
189.171
220,483
151,027
165,389

S63,834
53,519
36,300
31,611
39,831
68,449

«
20,285
26,368
21,469
62,538
16,610
47,763

%
43,549
27,151
14,831

«30,927
23,221
20,686

$
29,359
25,514
29,219
33,437
25,082
26,368

S
22,872
21,054
22,396
23,677
15,173
13,776

$
6,487
4,460
6,823
9,760
9,909

12,592

a Excess of Imports.
In these tables of totals, gold and silver in ore for all years 

arc given under the heads respectively of gold and silver.
The following shows the merchandise balance for each year 

back to 1875:
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

12 months ending June 30—•
1875------------------------Imports $19,562,725
1870------------------------Exports 79,043,481
1877 ...................... Exports 151,152,094
1878 ......................Exports 257,814,234
1879 .................... -Exports 261,661,660
1880 ...................... Exports 167,683,912
1881 ...................... Exports 259,712,718
1882 ....................... Exports 25,902,683
1883 ....................... Exports 100,658,488
1884 .......................... Exports 72,815,916
1885 ............ Exports 164,602,420
1880.......... ...............Exports 44,088,694
1887 .......................Exports 23,863,443
1888 ....  Imports 28,002,607
1889-1_______  Imports 2,730,277
1890 .............. Exports 68.518,275
1891 .......... Exports 39,504,614
1892. ____________ Exports 202,675,686
1893” ...............  Imports 12,605,798
1894 ............  Exports 244,132,092
1895 .....................Exports 75,568,200
1890______ Exports 102,882,264
1897 .......................Exports 286,263,144
1898 ...................... Exports 615,432,676
1899 .............. Exports 529,874,813
1900 ____________ Exports 544,541,898
1901 ...................... Exports 604,592,826
1902 ...................... Exports 478,398,453
1903 ......................Exports 394,422,442
1904 ____________ Exports 409,739,900
1905 ............ Exports 401,048,595
1906 __________ ..Exports 517,302,054
1907 ____________ Exports 446,429,653
1008._____ Exports 600,431,554
1909...........................Exports 351,178,316

6 months ending Jun e  30—
1875 .............. .......... Imports $21,795,212
1876 ...............Exports 50,003,783
1877 ...............Exports 37,896,413
1878 .............. Exports 155,854,535
1879 ..........................Exports 115,036,611
1880 ...............Exports 31,163,494
1881 .............. Exports 97.999,960
1882 .............-Imports 39,437,030
1883 .............. Exports 46,083,019
1884 ..................... ..................... Exports 10,755,835
1885 .............. Exports 55,313,693
1886 .............. Imports 978,738
1887 .............. Imports 27,090,127
1888 ...........-.Imports 61,575,300
1889......................... Imports 30,655,256
1890.........  Imports 18,721,363
1891.. .............. Imports 13,261,571
1892 . Exports 47,425,412
1893 .  Imports 68,800,021
1894 ..............Exports 68,480,072
1895........................-Imports 4,735,035
1896.........  -Exports 74,956,440
1897-..........................Exports 36,961,882
1898.........   Exports 295,280,759
1899. ..................... . Exports 204,573,754
1900. ..................... .Exports 272,615,091
1901 . -Exports 288,411,518
1902 . Exports 181,854,021
1903 ..............Exports 184,907,400
1904.. . ...  Exports 165,388,544
1905.......  Exports 151,027,589
1906..............   Exports 220,483,398
1907 .  Exports 189,171,189
1908 _ Exports 355,340,358

l 1909................... Exports 70,063,314

L on don , Saturday, J u ly  24 1909.
There was a better feeling in the stock markets this week. 

Indeed, in the beginning business grew more active. The 
activity was somewhat checked by the entirely unexpected 
fall of the Clemenceau Ministry. M. Clemenceau had won 
golden opinions in this country, and, generally speaking, 
his defeat was regretted. Moreover, as the defeat was the 
result of the action of M. Delcasse, it was feared that the 
vote might not be taken well in Germany, and that conse
quently the relations between France and Germany might 
again become unpleasant. The feeling, however, has not 
lasted, and the hope now is generally entertained that Ger
many will recognize that who is to form the French adminis
tration and how it is to be constituted are purely French 
domestic questions. There is, therefore, a hopeful feeling 
once more in the Stock Exchange, and an expectation that 
before long we shall see increased activity. It is not proba
ble, however, that the change will come very soon, for next 
week the last settlement of the month will take place, and 
the Stock Exchange will be closed on the following Saturday 
and Monday. At this season of the year it is to be expected 
that there will then take place a great outflow of all sorts of 
people from London to the seaside, the country and the 
mountains, and that, therefore, attendance in the Stock Ex
change will become thin. On the other hand, there are op
timists who believe that the check given to the improvement 
on the Stock Exchange has lasted as long as is reasonably 
probable under all the circumstances, and that, therefore, 
we are likely to see a return of activity very soon after the 
August Bank holiday. However that may be, there is very 
little activity on any of the European bourses.

In France, money is exceedingly abundant and cheap. 
But the French Bourse is inactive, while speculation on 
French account in London is much less than it was recently; 
and even French investment in London is on a smaller scale. 
The same is true of Switzerland, Belgium and Holland. In 
Berlin, the very active American markets this week, and 
especially the rise -in Steel, have encouraged the hope that 
the great prosperity of the United States will react upon 
Europe. Therefore, there has been an improvement in the 
quotations for iron and steel. Nevertheless, the bourses 
throughout Germany are very inactive and the trade depres
sion is as great as ever.

The continued shipments of gold from London and New 
York to South America are attracting much attention here. 
It is quite true that the Bank of England is very strong now, 
that the gold production is very large and that, therefore, 
money is almost certain to remain abundant and cheap 
throughout the year. Still, so large an outflow of gold to 
South America in the very middle of the summer is quite 
unprecedented, and, therefore, is attracting widespread 
notice. The best opinion here is that the shipments are now 
nearly at an end, and that money is becoming so plentiful 
in South America that trade and speculation will be stimu
lated, and that possibly, therefore, in the autumn, instead of 
the usual shipments of gold from Europe to Buenos Ayres and 
Montevideo, we arc likely to see shipments from those two 
latter towns to London and New York. Uruguay raised 
recently a loan in Paris, and a good deal of the gold shipments 
arc the result of that loan. They are being sent from Lon
don direct to Montevideo. The gold shipments to Argen
tina are largely the result of the great loans raised by the 
various Argentine railway companies in London. As the 
sterling exchange upon London has given way, the impression 
is that the drain from London for Argentina is practically 
at an end.

The India Council offered for tender on Wednesday 50 lacs 
and the applications amounted to 209 lacs, at prices rang
ing from Is. 3 15-l(3d. to Is. 3 29-32d. per rupee. Appli
cants for bills at Is. 3 29-32d. and for telegraphic transfers 
at Is. 3 15-10d. per rupee were allotted about 24% of the 
amounts applied for. ,

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the 'last four years:

1909. 1908. 1907. 1906. 1905.
J u ly  21. Ju ly  22. J u ly  24. Ju ly  25. J u ly  26.

£ £ £ £ £
Circulation- --------- 29,876,465 29.468,935 29,350,750 29,952,715 29,985,825
Public deposits-----  8,332,631 6,496,658 8,103,171 9,731,889 10,730,591
Other deposits____  47,952,058 46,791,460 40,007,213 43,575,576 43,598,277
Governm’t securities 15,365,672 15,227,299 16.5S3.919 15,977,133 16,752,444
Other securities-----  29,575,157 29,330,619 30,068,846 29,755,370 29,108,648
Reserve,notes&coin 29,319,913 26,752,533 25,549,079 25,687,009 26,485,586
Coln&bull.,bothdep 40,746,378 37,771,468 36,449,829 37,189,724 38,021,410
Prop, reserve to 11a-

buttles_____ p .c . 52K 50K 47 k 48 K 48K
Bank rate........ p. c. 2K 2K 4 3K 2K
Consols, 2K p. c . . .  84 86 K 83 9-16 87 7-10 90 K
Sliver____________  23KO- 243*d. 31 11-16(1. 30Kd. 27 3-16d.
Clcar.-houso returns 251,539,000 209,292,000 207,121,000 204,587,000 183,998,000

The rates for money have been as follows:
July  23. J u ly  16. J u ly  9. J u ly  2.

Bank ot England ra te --------- 2K 2K 2K 2K
Open Market rate-—

Bank bills—60 days ------ 1 3-16 1 3-16 1 3-16 IK  5-16
—3 months___  IX  @1 7-16 1*i m  7-io IK 1 5-16@lK
—4 months___ 1 9-16 I X  @1 11-10 IK IK ©U 9-16
—6 months___ 2 K 2 3-16 2 2 1-16(®2 K

Trade bills—3 months----- 2©2,K 2 M 2 2
— 4 months___  2K fi; 2K 2K @2K 2K 2K

Interest allowed tor deposits—
By Joint-stock banks------- 1 1 1 1
By discount houses—

At ca ll............................ 1 1 1 1
7 to 14 days.................... IK IK IK IK
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The bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Rates of 
Interest at—

Paris _______
Berlin__________
ilfujahurg............Frankfort...........
Amsterdam------
Brussels.............
Vienna ------------
St. Petersburg - 
Madrid------- - —
Cppepbpgen -----

J u ly  24. J u ly  17. J u ly  10. J u ly  3.
Bank Open Bank Open Bank Open Bank Open
Rate. M arket. Rate. M arket. Rate. M arket. Rale. M arket.

. 3 1H 3 1% 3 4% 3 1%
- :i% 2% 3% 2% 3% 2 % 3 %  2%
. 3% 2% 3% 2% 3% 2% 3 %  2%
- 3 % 2 1-16 3% 2% 3% 2% 3%  2 11-16
- 2% 1H 3 1% 3 1Vs 3 2
. 3 i % 3 1% 3 4% 3 2
. 4 2% 4 2% 4 2% 4 2 11-16
- 6!4 nom. 554 nom. 5% nom. 5 %  nom.
- 4% ■i% 4% 3% 4 4 4%  1
.  5 4 5 4 5 4 5 4

Messrs. Pixley & Abell write as follows under date of 
July 22:

GOLD.—The gold arrivals have again been taken for the Continent, a smal 
■amount only for Vienna, the buiL being again t ken for a destination not disclosed. 
Shipments of, sovereigns to South America are heavy, £1,168.000 having been taken 
for Uruguay. Next week we expect £865,000 from South Africa. Movements at 
the Bank are as follows: In.— Bars, £28,000; sovereigns. France, £10,000; total 
£38,009, Out,—Sovereigns. South Africa. £10.000; Turkey, £200,000; South 
America, £1,382,000; total, £ 1,592.0(10. Arrivals: South Africa, £553,000; Bom
bay, £72,000; New Zealand, £45,000; Australia, £36,000; West Africa, £20,000; 
West Indies, £5,000; total, £781,000, Shipments: Bombay. £58,000; Madras. 
£5.600; total. £63,000.

81LVfiK.—The market has again moved within very narrow limits and closes 
l rIQd. lower on the week at 23 7-16d. Although business continues large Its effect 
on quotations has been small, as any demand from India has been met by selling 
from the same quarter. The last Bombay steamer took £387,000, the amount 
being increased by the fear that local speculators would make another attempt to 
establish a corner. Stocks, there arc large; 12,000 bars at present and sufficient 
on the way to raise this to £2,000.000 for the next settlement. China has not l>een 
active, but on balance has bought a little, during the week; the export trade Is 
reported to bo Improving, while Imports arc very poor. There Is, we believe, a 
considerable "short" account open for Indian speculators, and this tends to keep 
our market s.teady at about current prices. Forward silver has always been the 
better; market and was quoted to-day 1,-1 fid. over cash. The market at thp close Is 
dull. The price In India Is Its. GO per 100 Tolahs. Arrivals: New York, £209,500; 
Mexico, £2,500; New Zealand, £12,000; total, £224,000. Shipments: Bombay
S ,000; Hong Kong, £19,5:00; Madras, £12,500; Calcutta, £6,000; Port Said, 

K); total, £427.500.
The quotations for bullion are reported a,s follows:

GOLD. July  22. J u ly  15. SILVER. J u ly  22
London Standard. s . d. s. d. IjOndon Standard. d.

Bar gold, fine, oz___ . 77 9 77 9 ! Bar silver, fine, oz__ .23 7-16
U. gold coin, o z . . . - 76 4 76 4 “  2 mo. delivery, oz -23%
German gold coin, oz_ . 76 4 76 4 Cake silver, oz_____ .25 5-16
French gold coin, oz. - 76 4 76 4 Mexican dollars........ .nom.
Japanese yen............ - 76 4 76 4

•July 15. 
<1. 

2354 
23 9-16 
25%  
nom.

The following shows the imports of receal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
F orty -S ix  W eeks—  1908-09. 1907-08. 1906-07. 1905-06.

Imports of wheat__________ cwt.79,982,000 83,442,750 82,474,952 81,601,790
Barley _______. _______________ 20,109,300 19,009,986 18,407,434 19,203,500
Oats........ ................... .............. ..13,140,500 11,388,699 9,377,214 13,756.200
Peas___________ _______ ________  1.347,970 1,314,390 1,556,050 1,513,735
Beans........ ............     1,104,870 896,800 385,920 560 370
Iudlan corn__________  .32,284,200 35,339,457 43,191,570 40,435,400
Flqur _________    .10,130,100 12,562,100 12.042,172 12,972,470

Supplies available for consumption (exclusive of stock on 
September 1);:

1908-09. 1907-08. 1906-07. 1905-06.
Wheat Imported..................cwt. 79,982,600 83,442,750 82,474,052 80,601,790
Imports of flour...................   10,130,100 12,562,100 12.042,172 12,972,47lO
Sales of home-grown___________  25.409,509 31,422,215 33,572,958 27,526,528

Total..............................  115,522,209 127.427,065 128,090,082 122,099,788
Averago price wheat, week_____  43s. 3d. 30s. Yd. 32s. Od. 30s. 5d.
Average prlpe, season..................  35s. 8d. 33s. 0d. 27s. 4d. 28s. 8d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This W eek . Last W eek . 1908. 1007.
Wheat............ - ................... .qrs. 2,245.000 2,300,000 1,760,000 2,620.000
Flour, equal to..................... qrs. 110,000 10 5 ,0 0 0  105,000 145,000
Maize- I . . . . ______ _______ qrs. 1,016,000 1,195,000 675.000 1,000,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as, reported by cable,, have been as follows the past week:
London.

W eek ending J u ly  30— Sat. M on . Tues. W ed. Thurs. Fri.
Silver, peroz____________d- . 23% 23% 23 7-16 23 7-16 2 3 % 23 7-16
Consols, ngw. 2%  percents... 84 1-16 84 83% 83 13-16 83 % 83 13-16

For account-------- -----------. 841-16 84 83% 83 13-16 83% 83 13-Ki
French Rentes (fit Paris), fr . 07..72% 97.77% 97.77% 97.65 97.67%  97.07%
Amalgamated Copper CO---■ y .Y ) 80% 8554 86 84%
ft Anaconda Mining Co......... 10% 10 9 % 9% 0J4 10
Atchison Topeka & Sautai’e.l \i))4 11954 449% 120 449% 120

Preferred_______________ 107% 407% 107% 407% 407% 10754
Baltimore 3c Ohio............ -- .423% 423% 423% 124 c 121% 125q

Preferred-........................ . 07% 97% 97% 9754 c95% 9554
Canadian Pacific___________ 191 190% 19154 191 % 191 19054
Chesapeake & Ohio............. 80% 80% 80% 84 84% 8154
Chicago Great Western........ 4% 1 1 l 4 1
Chicago Mllw. 3c St. Paul... 166 160 100 % 16054 16154 162%
Denver 3c Rio Grande.......... 48% 48% 48% 48% 48% 50

Preferred_____ _________ . 87 87 87 87 87 88
E rie_____________________ • 37% 37% 37 % 37% 3 7 % 3854

First preferred ------------. 55% 55% 55% 55% 55% 55%
Second preferred........ . . 44 45% 45 44% 44% 45

Illinois Central---------- ------- 159 459 159 160% cl 57 457%
Louisville A Nnshyllle_____ 149 448% 449% 110J4 147 149)4
Missouri Kansas & Texas__ 42% 43 42% 43 43 44

Preferred____  _____  . . 75% 7 5 % 75% 76 75% 76
Nat. RR. of Mex. first pref. 5 5 54% 53% 53% 53 53

“ “ Second pref._ 25% 25 24% 24% 24% 24»4
N. Y. Central & Hud. R lv .. 139 439% 439% 140% 444% 144
N. Y. Ontario A Western'.. 54% 54% 54% 54% 55% C53%
Norfolk A Western.............. 97 96% 90% 97 97 97

Preferred........ ................... 94 94 94 94 94% 94%
Northern Pacific___________ 157 157 156 15654 157 157%
a  Pennsylvania------------------ 70% 7 0 % 70% 70% 7 0 % 7134
a  Reading Company______ 79% 79% 79% 80 80% 8054

a  First preferred.’. ............ 47% 47% 47% 41% 47% 4734n Second preferred........ . 50% 50% 50% 50% 50)4 5054
Rock Island.................. ....... 38% 38% 38% 39% 40% 40%
Southern Pacific............ ....... 437% 435% 135% 437% 13754 438%
Southern Railway................ 32% 32% 32 32% 33% 3434

Preferred.... ....................... 74% 74% 74% 74% 73)4 7454
Union Pacific...................... 203% 203% 203% 20554 204% 20554

Prc ed ......... - ............... 107% 407% 407% 10854 108% 10754
’ . S. Steel Corporation........ 73 72% 72% 73J4 73 74%

Preferred_______________ 139 429% 429% 131 131
Wabash__________________ 24% 21% 24% 21J4 2154 22

Pre'orred.._____ _______ 57 57 50% 57 57 5854Extended 4s............ ......... 78 78 78 78 78 7854
a Price per share. 6 £ sterling, c Ex-dividend.

_______ _ Capital, $25,000.
Elijah B. 'Carlton, Vlce-Pres.; H . P.

Capital, $25,000. H . N. 
I. Dunlap, Cashier; Geo.

National Banks.— The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO N ATIONAL BANKS 
APPROVED.

The Bank of St. Clair County, Pell City, Ala., Into “ The First Natlona' 
Bank of Pell C ity.” Capital. 525,000.

The Commercial Bank of Upland, Cal., Into “ The Commercial National 
Bank of Upland.”  Capital, $25,000.

The Farmers’ & Merchants’ Bank of Fullerton, Cal., into “ The Farmers’ 
& Merchants’ National Bank of Fullerton.”  Capital, 525,000.

NATIONAL BANKS ORGAN IZED.
J u ly  13 to  J u ly  22.

9.476—  The Conway National Bank, Conway, N. H.
Frank W . Davis, Pres.; * ~ "
Brown, Cashier.

9.477—  The First National Bank of Challis, Idaho. Capital, $35,000. D. 
C. Smutz, Pres;. E. J. Michael, Vlce-Pres.; A. W . Gayle, Cashier.

9.478—  The Monroe National Bank, Monroe, Wash. Capital, $25,000. 
Arthur Bailey, Pres.; C. F. El well, Vlce-Pres.; W hit H . Clark, 
Cashier.

9.479—  The McCloud National Bank, McCloud, Cal. Capital, $25,000. 
J. H. Queal, Pres.; Fred. F. Spencer, Vlce-Pres.; William Thom p
son, Cashier; J. H. Helninger, Asst. Cashier. Conversion of the 
McCloud Valley Bank.

9.480—  The First National Bank of Fryburg, Pa.
Hess, Pres.; H. C. Fallcr, vice-Pres.; J.
A. DItz, Asst. Cashier.

9.481—  The First National Bank of Oxnard, Cal. Capital, $250,000.
J. A. Donlon, President: J. A. Drlfflll, Vice-President; George E. 
Ilume, Cashier. Conversion of the Bank of Oxnard.

9.482—  The Ashokan National Bank of Brown Station, N. Y . Capital,
$25,000. J. D. Lecky, President; C. A. Perkins, Vice-President; 
Littleton Fitzgerald Jr., Acting Cashier. , , .

9.483—  The Marine National Bank of San Diego, Cal. Capital, $100,000
G. W . Flshburn, President; F. A. Garretson, Vice-President.

9.484—  The First National Bank of Beach, N. D. Capital, $25,000.
E. E. Noble, President; E. J. Curtin, Vice-President; Theodore 
Maanum, Cashier.

9.485—  The First National Bank of Post City, Tex. Capital, $50,000.
H. B. Herd, President; W . O. Stevens, Cashier.

9.486—  The First National Bank of Hamilton, Mont. Capital, $50,000.
F. H . Drlnkcnberg, President; W. B. Harlan, Vice-President;
K. L. Perkins, Cashier.

9.487—  The First National Bank of West Union, Ohio. Capital, $25,0Q0. 
A. C. Harrison, President; S. R. Edglnton, S. S. Jones and A. / .  
Blair, Vice-Presidents: J. O. McManls, Cashier; J. F. Plummer. 
Assistant Cashier.

LIQU IDATION .
8,475— The First National Bank of Tuttle, Okla. July 1 1909.
8,354— The Bankers’ National Bank of Ardmore, Okla. July 15 1609. 

910— The Bridgeport National Bank, Bridgeport, Conn. July 20 1909. 
CHANGE OF TITLE .

335— The First National Bank of Bridgeport, Conn., to “ Thp Flrst- 
Bridgeport National Bank.”

DESIGNATION OF RESERVE CITY.
South Omaha, Neb., was designated a reserve city July 22 1909.
— The Governing Committee of the New York Stock Ex

change have called a special meeting for Aug. 2 of the mem- 
bers-at-large to choose a successor to Franklin W. Gilley, 
late Treasurer of the Exchange. The committee also adopted 
resolutions on the death of Mr. Gilley. Mr. Gilley was the 
brother of Edward G. Gilley, a member of the firm of F. W. 
Gilley & Co., 1 Nassau St., who died at Long Branch, N. J., 
yesterday morning. Mr. Gilley attended the funeral of 
his brother Franklin in this city a few days ago, and while 
returning to Allcnhurst, N. J., fell from a car at Eighth Ave., 
Asbury Park, the injury proving fatal. The fall is believed 
to have been due to an attack of vertigo.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian II. Muller & Son:
Stocks.

Rights on 52 shares Bond &
Mtge. Guarantee Co................11034

1 Federal Varnish Co. preferred..$55 
22 Am. Type Founders Co. com ... 41 
20 Trow Directory Ptg. & Book

binding Co. ........................—  30
50 Westchester Trust Co., Yonkers,

N. Y ..........................................138

Ronds.
3.000 PlttBb. Shaw. & Nor. RR.
5% receivers’ certificates due 
March 1011____________ 9 8 %  & Int.

15.000 Leeds & Catlin Co. 1st 6s,
July 1908 coupons on------------- $46 lot

21,400 Knickerbocker Trust Co.
sur. certf., scries “ B” ----- 102% & lnt.
> 000 Albany & Hudson RR. 1st

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations: <
Dividends announced this week are 'printed in italics.

N am e of Com napy.

Railroads (Steam).
Atch. Topeka & Santa Fe, pret. (No. 22).
Baltimore & Ohio, common............ .........

Preferred............................... ............. ..
Buffalo Rochester & Pittsburgh, com m on ..

P re ferred .................................................
Canada Southern........................................
Central RR. of New Jersey (quar.)..........
Chicago & Alton, common____________

Prior lien and participating__________
Chicago M ilio. <£ s t .  Paul, com . <& p re f—  
Chic. St. Paul M inn . & O m ., com . & p re f. 
Cleveland & Pittsburgh, reg. guar. (g u a r.).

Special guaranteed (gu a r.).......... - .........
Cornwall & Lebanon_____ ____________
Cuba Railroad, preferred..........................
Del. Lack. & West, stock dividend---------
Dcs Moines & Ft. Dodge, pref. (annual)
Great Northern (quar.)________________
Illinois Central........ ..................................

Guaranteed stk. (Mich. Sou. & N.Ind.)
Louisville & Nashville................................
Mahoning Coal RR., common..................
Nashville Chattanooga & St. Louis..........
National Rys. of M exico, 1st pref. (N o . 3 ).
New York Ontario & Western..................
Norfolk & Western, preferred................
Northern Pacific (ouar.)............................
Oswego & Syracuse, guaranteed............
Passaic & Delaware, guaranteed________
Pltt8b.Cln.CHlc. A St. Louis, common.. 
Pittsburgh A Lake Erie________________

P er
Cent.

W hen
Payable.

Books Closed. 
D ays Inclusive.

234 Aug. 2 Holders of rec.Juno 30a
3 Sept. I Holders of rec. Julv.'lin
2 Sept. I Holders of rec. Juiv31a
2 Aug. 10 Holders of rcc. Auk. 5
3 Aug. 16 Holders of rec. Auk. 5
4% Aug. 2 Holders of rcc. Juno 30
2 Aug. 1 Holders of rcc. July 19
2 Aug. 16 Holders of roc. July30a
2 Aug. 16 Holders of rec. July30a
314 Sept. 1 Holders of rec. Aug. 11
3% Aug. 20 Holders of rec. Aug. 2
4% Sept. 1 Holders of rcc. Aug. 101 Sept. 1 Holders of rec. Aug. 105 July 31
154 Aug. 2 Holders of rec. Juno iii)

15 Aug. 2 Holders of rec. July 1 5
5 Aug. 2 Holders of rec. July 24
154 Aug. o_Holders of rcc. July 9
3% Sept. 1 Holders of rec. Auk. 2
6 Aug. 2 Holders of rec. June 30
3 Aug. 10 Inly 21 to Aug. 10
0 AUg. 2 Holders of rcc. Julv 14
2% Aug. 2 July 24 to Aug. 2
1 Aug. 10
2 Aug. 9 July 31 to Auk. 9
2 Aug. 18 Holders of rec. Auk. 4
134 Aug. 2 Holders of rec. July 7a
4)4 Aug. 20 Holders of rec. Auk. 10
2% Aug. 2 Holders of rcc. July 26
2 Aug. 16 Holders of rec. Auk. 5
5 Aug. 2 Holders of rcc. July 24
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N a m eo ) Com pany.

Railroads (Steam)—Concluded.
Reading Company, common___________

First preferred........................................
Rome Watertown & Ogden., guar, (qu.) 
St. Louis & San Fran., first pref. (quar.).
Utica Clinton <£: Bingham ton____________
Vandalla _................ .................................

Street & Electric Railways.
Boston Sc Northern Street Ry., preferred.
Boston Elevated R y ........ ............... .............
Chicago R ailw ays, Scries I______________
Columbus (O.) Ry., pref. (qu.) (No. 39) 
Connecticut Ry. & Ltg., com. & pf. (qu.) 
Dartmouth & Westport St. Ry. (quar.).. 
East St. Louis & Sub., pf. (qu.) (No. 13). 
Grand Rapids Ry., pref. (quar.) (No.35)
Harrisburg Traction.................................
Havana Elec. Ity., com. (quar.) (No. 3)

Preferred (quar.) (No. 14)..................
Helena Light & Railway, common..........

Preferred (qu ar.).................................
Jacksonville (Fla.) Elec. Co., com.(No.lO)

Preferred (No. 14)........ ........................
Johnstown Passenger Ry. (auar.)_______
Lincoln (N eb.) Traction, pref. (quar.)___
Mexico Tramways (quar.)_____________
MUw. Elec. Ry. & Lt., pf. (qu.) (No. 39)
Montreal Street Ry. (quar.)____________
New Hampshire Electric Itys., preferred.
Northwestern Elevated (Chicago), p ref___
Ohio Traction, pref. (quar.).......... .......
Old Colony Street Ry., preferred.............
Philadelphia Company, common (quar.).
Portland (M e .) R R ............................... .
Portland (O re.) R y ., L t. <fc Pow er, common 
Railway & Light Securities, preferred... 
Susquehanna R y ., Lt. & Power, Pre/erred. 
Twin City Rap. Tran., Minn., com. (qu.) 
Union St. Ry., New Bedford, Mass, (qu.) 
West Penn ltys., pref. (quar.) (No. 15).. 

Banks.
Bowery (quar.) ....................................... .
Corn Exchange (quar.)............................
Fourteenth Street (N o. 40)........ ..............
German-Amerlcan___________________
Greenwich (quar.)________________
Lincoln National (quar.)................
Mount Morris (quar.) CNo. 38 )......... .1
N ineteenth Ward (monthly) (N o . 37)
Pacific (quar.)..................................*
Twenty-third W ard.............. .........

Trust Companies.
Fanners’ Loan & Trust (quar.)
Hamilton, Brooklyn (quar.) ..............
Kings County, Brooklyn (quar ) ............
Nassau, Brooklyn (quar.).. .................
Van Norden (monthly) (N o ~ 2 7 ) '~ '~ ........

Miscellaneous.
Amalgamated Copper (quar.)__
Amer. Gas & Electric, pf. (qu.')'(No."l6)I
American Glue, pref. (No. 7 )..........
Amer. Lt. & Traction, com. (quar.) I 

Common (extra).
Common (stock dividend)“ I I ............
Preferred (quar.)..............................I . .

Am erican Shipbuilding, common (q u a r .) . .
il0,1,1, *  Guarantee (quar.)........ .Brill (J. g .), preferred (quar.).............. .
Butte Elec. *  Pow., pref. (qu.) (No. 32)
Cambria Steel.......... ......... .........................
Casein Co., pref. (quar.) (No. 37)_______
Central Dlst. & Printing Telcg. (quar.).I
Claflln (It. B.), 1st pref (quar.)..............

Second preferred (quar.)_______”
Commonwcalth-Edlson (quar.).. ..........
Computing Scale of America (quar.)'
Consolidation Coal (quar.)..........
Consolidated Gas, N . Y . (qu ar.)........ .
Dlstlllers'Securites Corp. (qu.)'(No 27)' 
Dominion Coal, Limited, preferred.. '  
Eastman Kodak, common (quar.)

Common (extra)............................
Preferred (quar.)..........  ..........

Edison Elec. III., Boston (qu.) (No.’ s i ) ’
Extra ................ ...............................

Electric Bond & Share, pref. (quar.L
Electric Company of America_______
Electric Properties, pref. (quar.) (N o. 11). 
Federal Sugar Refining, pref. (quar.).
General Chemical, common (qu ar.).......... ..
Gorham Manufacturing, common (qu.).. 
Guanajuato Pow.&EL, prcf.(qu.)(No.4) 
Internal. Harvester, pre/. (qu.) (N o. 10)..
International Nickel, common (No. 1)__

Preferred (quar.)....................................
Intcrnat. Steam Pump, pf. (qu.) (No. 41)
J  cHerson & Clear field Coal & Iron, pre/__
Kansas City Stock Yards (quar.)..........
L a Belle Iron Works (quar.)........................
Lord *  Taylor, common (quar.)..............
Massachusetts Gas Companies, com........
Michigan State Telephone, com. (quar.) 

Preferred (quar.)....................................

Books Closed. 
D ays Inclusive.

3
3
$8
I K1
2
1 K  
I K3
1
I K1
W x3
3

%
I K
I K
I K
2 K

I K
2
1
3
2 K
I K
2
I K

3
4
3
3
2 K
2
2 K
l*
3

10
2 K  
2 K  
2 
1

Minneapolis Gen. Elec., com. (No. 8)___
Preferred fNo. 21)..................................

Montreal Light, Heat & Power (quar.).. 
Munlclpal Gas. Albany, N. Y fouar 1 
National Lead, pref. (quar.) (No 71) 
Ncvada-Callfornla Power (quar )(No 4 )' 
New England Cotton Yarn, pref (quar ) 
N. Y. &. Queens Elec. Lt. *  Power pref" 
Omaha Electric Light & Power, pref ’  
Pacific Coast Co., common (quar.)

First preferred (quar.)..........
Second preferred (quar.)............

People’s Gas Light & Coke (quar.)” " 
Pressed Steel Car, pre/. (quar.) (N o. 42) " ’  
Procter & Gamble, common (quar.). ”  
Public Service Investment Co., preferred
Pullman Company (quar.) (No. 170)__
Republic Iron & Steel, preferred_____
Sears, Roebuck & Co., common (quar,).. 
Silversmiths Company, common (quar.) 
Torrlngton Company, common A and B_
United Bank N ote C orp., com . (quar.)___
United Cigar Manufacturers, com. (qu.) 
U. S. Bobbin & Shuttle, pref. (quar.)..
U. S. Realty & Improvement (quar.)___
U. S. Rubber, first preferred (quar.)___

Second preferred (quar.)........................
U . S. Steel C orp., com. (quar.) (N o . 23) . .

Preferred (quar.) (N o. 33) ....................
Vlrglnla-Carollna Chemical, common___
Wasnlngton (D.C.) Gas Light (auar.)..
Wclsbach Company___________________
Western Telephone & Telegraph, pref__
White (J. G.) & Co., preferred (quar.)__

K
I K$4
2
1

10
1 K  
le
3
I K
I K

l "
2
I K
1 K  
I K  
I K  
I K  
1

K  
3 K  
2 K  
5
I K
2 K
I K
3 K  
I K

l *

fa
I K
1
I K
I K
2 K
l*
2 
lb  
I K  

H K  
UH  2
3
I K  
2 K  
I K  
1
I K
2 K  
2 K  
1
I K
1
I K
I K
3

51.50
2

K d

Aug.
Aug.
Sept.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
AUg.
July
Aug.
Aflg.
July
Aug.
July
Oct.
Aug.
Aug.
Aug.
Aug.
Sept.
Aug.
•Sept.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Allg.
Aug.
Aug.
Aug.
July
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
July

2 Holders of rec. July _ 
10 Holders of rec. Aug. 24 
16 Holders of rec. July 31 
2 Holders of rec. Julyl7a 

10 Aug. 1 to Aug. 10 
16 Holders of rec. Aug. 5a

Holders of rec. July 17 
Aug. 1 to Aug. 15 
Holders of rec. Aug. 2 
Holders of rec. July 15 
Aug. 1 to Aug. 14 
Holders of rec. July 15 
Holders of rec. July 15 

-  Holders of rec. July 15
1 July 21 to July 31 

14 July 25 to Aug. 15 
14 July 25 to Aug 15
2 Holders of rec. July 26 
2 Holders of rec. July 26
2 

31 
1 
1 

31

Holders of rec. July 16 
Holders of rec. July 16 
Holder^ of roc July 31 
July 26 to Aug. 1 
July 27 to Aug. 1 
Holders of rec. July 20 
Holders of rec. July 10
July 21 
Oct. 9 
July 27

Aug. 1 
Oct. 18 
July 31

Holders of rec. July 17 
Holders of rec. July 1 
July 23 to Aug. 1 
Holders of rec. Aug. 15 
Holders of rec. July 23a 
Aug. 15 to Aug. 31 
Holders of rec. July 21 
Holders of rec. July 15 
July 25 to Aug. 2

2 July 29 to Aug. 1 
2 Holders of rec. July 23 
2 Holders of rec. July 28 
2 Holders of rec. July 30 
2 July 21 to Aug. 1 
2 Holders of rec. July 26a
2 July 22 to ............

31 Holders of rec. July 28 
2 July 21 to Aug. 1
1 July 27 to July 31
1 July 25 to Aug. 1
2 Holders of rec. July 26
2 July 27 to Aug. 1
2 July 28 to Aug. 1

31 Holders of rec. July 29

Stiatemeiit of New York City Clearing-House Banks.— The
Ynw, Gpi Ŝ  Cmtrnt bcLow shows thc condition of the New 
Thpkf?S^an“g-House banks for the week ending July 24. 
d V = / 0r Tthef,sePanitc banks are the averages of the'
at L  enr of tl*1 the ,case of the tota,s> the actual figures at the end of the week are also given.

W e om it two ciphers (00) in aU cases.

Aug. 30 Holders of rec. July 22 
Aug. 2 July 23 to Aug. 2
Aug. 2 July 18
Aug. 2 July 21
Aug. 2 July 21
Sept. 30 July 21
Aug. 2 July 21

1 Aug. 18

1
4
1
1
I K
1
2
I K

K
I K3
2 K

52
2 K  
I K

Sept.
Aug.
Aug.
Aug.
Aug.
AUg.
July
Aug.
Aug.
Aug.
Aug.
July
Sept.
July
Aug.
Oct.
Sept.
Oct.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Sept.
ikug.
Aug.
Sept.
Sept.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Sept.
Nov.
Aug.
Aug.
Aug.
4.ug.
Aug.
Sept.
Aug.
Aug.
AUg.
AUg.
Aug.
Aug.
Aug.
AUg.
Aug.
AUg.
Aug.
Aug.
Oct.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
July
July
Sept.
Aug.
Aug.
Aug.
Sept.
Aug.
AUg.

to

Aug.
Aug.
Aug,
Aug.
Aug.

14 Holders of rec. Aug. 6 
2 July 28 to Aug. 1 
2 Holders of rec. July 22

14 Holders of rec. July 31a
10 Aug. 1 to Aug. 9
31 July 25 to Aug. 1
2 July 24 to Aug. 2
2 July 24 to Aug. 2
2 Holders of rec. July 20
1 July 21 to July 31

31 July 25 to Aug. 1
15 Holders of rec. Aug. 18 
31 Holders of rec. July 10a
2 July 22 to Aug. 1 
1 Holders of rec. Aug. 31 
1 Holders of rec. July 31
1 Holders of rec. Aug. 31
2 Holders of rec. July 20
1 July 17 
3 July 25 

10 Aug. 1

Bank of N. Y_ 
Manhattan C o.
Merchants’ __
Mechanics’ __
America____
Plienlx........ _
City ________
Chemical........
Merchants' Ex.
Gallatin_______
Butch. & Drov
Greenwich___
Amer. E xch ...
Commerce____
Mercantile___
Pacific ............
Chatham_____
People’s ..........
Hanover______
Citizens’ Centra;
Nassau___
Market & Fult’n 
Metropolitan . .  
Corn Exchange 
Imp. & Traders’
P ark_________
East River . .
Fourth______ ‘
Second______ I
F irst........ . "
Irving Nat. Ex T
Bowery ...........
N .Y . County.. 
German-Amer
Chase.......... .....
Fifth Avenue.. 
German Exch..
Germania___
Lincoln............
Garfield...
Fifth ................
Metropolis__
West Side____
Seaboard______
Liberty ............
N. Y. Prod. Ex.
State............ .
14th Street___
Copper _______

Totals ..........
Actual figures

lhe State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 1

STATE BANKS AND TRUST COMPANIES.
Aug.
Aug.
Allg.

1 Holders of rec. Aug. 21 
16 Holders of rec. Aug. 10 
1 July 24 to Aug. 1 
1 Holders of rec, Aug.
1 Aug. 11 to Sept. 1
2 July 11 to Aug. 2 
2 July 21 to Aug. 2

Holders of rec Aug. 5 
Holders of rec. JulylSa 
July 23 to July 31 
July 27 to Aug. 2 
Holders of rec. July 17 
Aug. 19 to Sept. 1 
Oct. 19 to Nov. 1 
July 18 to Aug. 2 
Holders of rec. July 15 
Holders of rec. July 15 
Holders of rec. July 31 
July 27 to Aug. 2 
Aug. 21 to Aug. 24 
July 26 to July 31 
July 24 to Aug. 1 
Holders of rec. July 31 
Holders of rec. July 20a 
July 16 to Aug. 2
July 16 to Aug. 2
July 16 to Aug. 2
Holders of rec. July 3 1  

5 . t0 Aug. 24 Holders of rec. July 31a 
Holders of rec. July 19  
Holders of rec. July 3 1  
Holders of rec. July 31 
Holders of rec. Aug l 
Holders of rec. Aug 10 
July 17 to Aug. 1
Aug. 3 to Aug. 16
Holders of rec. July 26 
July 21 to Aug. 1
Holders of rec. July 22 
Holders of rec. JulylSa 
Holders of rec. JulylSa 
Sept. 10 to Sept. 30
Aug 6 to Aug. 30
Aug. 6 to Aug. 19
July 16 to Aug. 1
Holders of rec. Aug. 18 
July 23 to July 31 
Holders of rec. July 24

W eek ended J u ly  24. Slate Banks 
In

Greater N . Y .

Trust Cos. 
In

Greater N . Y.
Slate Banks 

outside 0/ 
Greater N . Y .

Trust Cos. 
outside 0/ 

Greater N . Y .

Capital as of April 28___ $
25,975,000

3
59,675,000

$
8,598.000

5
7,725.000

Surplus as of April 28___ 37,306,000 173,921,500 10,316,230 9,786,676
Loans and Investments.. 

Change from last week. 303,683,100 
+  684,200

1,096,688.500
+8,549,600

83,686,200
—53,900

129,667,600 
+  144;40O

Specie ................ 50,607.200 121,699,100
— 639,100Change from last week. — 700,000

Legal-tenders & bk. notes 
Change from last week. 27,083,200 13,713,100

— 512,700 +  119,700 •

Deposits _____ 359.040.600
— 1,912,100 89,043,400

+326,300
138,962,700

—20,900Change from last week. +  4,147,600
Reserve on deposits____

Change from last week. 103,960.900
—2,464,300

143,497,400
—834,600 19,204,800 

+  550,000
20,505,800
— 172,700

P. C. reserve to deposits.. 
Percentage last week___ |

29.4% . 
30.0% 17.1%

17.3%
22.3%
21.7%

15.3%
15.4%

+  Increase over last week. —Decrease from last week.
N ote.— "Surplus” Includes all undivided profits. "Reserve on deposits”  In

cludes, for both trust companies and State banks, not only cash Items but amounts 
due from reserve agents. Trust companies In New York State are required bv 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 davs repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve varvine 
according to location, but In this case the reserve Is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York.
Reserve Required for Trust Comphnies — Trust Cos.—  — State Banks—

and State Banks. Total o f  Total 0/
Reserve, which Reserve which

Location—  Required. In Cash Required. In Cash.
Manhattan Borough__________________________ 1 5 %
Brooklyn Borough (without branches In Manhat.)15%
Other Boroughs (without branches In Manhattan).15%
Any Borough with branches in Manhattan______ 1 5 %
Elsewhere In State................................................... 1 0 %

The Banking Department also un 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in  the Clearing

15% 25% 15%
1 0 % 20% 1 0 %
1 0 % 15% 7J*%
15% 25% 15%

6% 15% 6%
rtk a e s to p r e s e n t
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H ou se . These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

" NEW YORK CITY BANKS AND TRUST COMPANIES.

W e omit two ciphers (00) In alt these figures

W eek  ended J u ly  24.
Clear .■-H om e  

Banks. 
ActualFlgures

Capital as ot April 28..
Surplus as of April 28. -
Loans and Investments 
Change from last week

Deposits......................
Change from last week

Specie------------------
Change from last week

Legal-tenders . .  - :  - —  
Change from last week

Aggr’te money holdings 
Change from last week 

Money on deposit with 
other bks. & trust cos. 
Change from last week
Total reserve-------
Change from last week 

Percentage to deposits
requiring reserve-----

Percentage last week..
Surplus reserve___

126,350,000
172,318,900

1,355,660,200 
+  10,944,300

1,432,787.300 
+  11,512,200
307.971.100 

+  960,800
83,011,000 
+  791,300

390.982.100 
+  1,752,100

390,982,100 
+  1,752,100

27.31%
27.41%

32,785,275

C lear.-H om e  
Banks. 

Average.

State Banks & 
Trust Cos. not 
In C .-H . A ver.

Total o f all 
Banks & Trust 
Cos. Average.

$
126,350,000

$
69,700,000

S
196,050,000

172,318,900 182,845,100 355,164,000
1,349,259,700

+3,673.200
1,186,691,600 

+  9,093,300
2,535,951,300 
+  12,766,500

1,426,789,900
+3,317,100

a1,167,323.400 
+8,929,700

2,594,113,300 
+  12,246,800

309,435.900 
+  193,20^

127,875,400
—852,800

437,311,300
— 659,600

81,552,800
+358,100

623,128,400 
— 180,600

104,681,200 
+  177,500

390.988,700
+551,300

cl51,003,800 
— 1,033,400

541,992,500
—482,100

------- -------- 28,717,800
— 1,546,900

28,717,800
— 1,546,900

390,988,700
+551,300

179,721,600
—2,580,300

570,710,300
—2,029,000

27.43%
27.46%

18.70%
19.30%

34,291.225

+  Increase over last week. — Decrease from last week. 
a These are the deposits after eliminating the Item "Due from reserve deposi

tories and other banks and trust companies In New York City.' with this Item 
Included, deposits amounted to 81,386,888,900, an increase of $3,051,900 over 
last week. In the case ot the Clearing-House banks, the deposit are net both 
for the average and the actual figures. 1) Includes bank notes, c Of this amount 
State banks held $15,591,600 and trust companies $135,412,200.

The averages of the New York Clearing-House banks 
com bined  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

W e omit two ciphers in  all these figures.

W eek
Ended.

June 5. 
June 12. 
June 19. 
June 26. 
July 3. 
July 10. 
July 17. 
July 24.

Loans and 
Investm ents.

2,479.185,3
2.500.556.2 
2,518,640,1 
2,492,260,6
2.517.226.9
2.528.727.9 
2,523,184,8
2.535.951.3

D eposits.

2.505.071.5
2.533.592.3 
2,561,805,8 
2,538,999,1
2.569.534.6
2.585.868.5
2.581.866.5
2.594.113.3

Specie.

$
419.507.2
422.827.3 
429,725.7
436.103.6
438.660.7
439.321.7 
437,970,9
437.311.3

Legals.

$
98,665

101,540
101,786
102,260
101,881
101,716
104,503
104,681

Tot. M oney  
H oldings.

8
518,172,2
524,367,7
531.512.6
538.363.6
540.542.6
541.038.6
542.474.6 
541,992.5

Entire Res. 
on Deposits

547,852,4
553.712.2
560.952.3
567.737.3
570.475.4 
572,772,6
572.739.3
570.710.3

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 24, based on average daily results.

W e omit two ciphers (00) In all these figures.

N. Y. City.
Boroughs of 
M a n .& B rx . 
Wash. Hgts 
Century . . .  
Colonial . . .  
Columbia. .  
Fidelity . . .  
Jefferson. . .  
Mt. Morrls.
Mutual___
Plaza ____
23d Ward.. 
Un.Ex.Nat. 
Yorkvllle . .  
Coal&I.Nat. 
New Neth’d 
Batt.Pk.Nat 
Aetna Nat. 
Borough of 

Brooklyn. 
Broadway . 
Mfrs.’ Nat. 
Mechanics’.. 
Nassau Nat. 
Nat. Clty.. 
North Side. 
Jersey City. 
First Nat.. 
lIud.Co.Nat 
Third Nat..

Hoboken. 
First Nat.. 
Second Nat.
Tot. July 24 
Tot July 17 
Tot. July 19

Capi
tal.

S
100,0
200,0
400.0
300.0
200.0
500.0
250.0
200.0 
100,0 
200,0

1,000,0
100,0

1,000,0
200,0
200,0
300,0

200,0
252.0

1,000,0
750.0
300.0
200.0
400.0
250.0
200.0
220,0
125,0

Sur
plus.

$228,2
149.6
249.4
439.7
182.7
684.2
284.2
318.7
402.2 
93,8

960.4
439.9
303.9
241.5 
142,0
314.2

524.3
787.0 
933,9
954.5
598.5
141.8

1,230,6
720.5
372.9
626.1
244.3

9.147.0 12,569,9 99,929,8
9.147.0 12,569,9 100181,8
8.647.0 13,023,6 100277.9

Loans,
D lsc ’ts

and
Invest
ments.

S
1,266,0
1,520,9
4.697.2
6.092.0 

967,8
3.331.8
2.706.1
4.014.3
3.780.0
1.707.4
8.420.1
3.821.1
5.203.0
1.966.0 
1,190,6
1.958.9

3,150,1
6.317.6

10,868,0
6.833.0
4.100.0
1.667.1
4.570.1 
2,978,4
1.705.7
2,742,6
2,294,0

Specie.

5
140.0
33.5

652.1
039.0
87.0
11.0

507,6
36,9

328.0 
158,3 
935,8

54.6
909.0
207.0
129.1
411.1

25.8 
724,8 
258,1
312.0
122.0
134.3
256.5
177.6
07.8

113.4 
78,6

7,510,9
7,878,0
7,651,8

Legal
Tender

and
Bank
N otes.

55.0 
207,9 
377,7
607.0
65.7 

333,4
35.3

649.3
382.0

55.3 
1,275,0

813.4
340.0

87.0 
95,2
30.8

414.6 
108,8

2,113,7
597.0
627.0
83.2

429,1
33,9

115.7
15.2 
90,1

10044,3
10576,2
10354,5

D eposit with—
Clear

ing
A gen t.

$
326.0 
106,2 
460,4
346.0 
97,8

255.2
429.3
420.0
719.0
241.1
243.4
391.0
500.0
259.0 
42,1

109.1

318.7
849.5

1.170.0
1.067.0

796.0
322.1

1,604,9
212.5
629.8
121,0
109,3

12,147,0
13,178,3
15,361,9

Other 
Banks, 

(be.

153.2
647.3

143,1
75,0

5,1

251,3
100,0
25,0
30,0

378.7
227.7
293.0
148,6 
230,9
866.0
319,0
32,0
53,2

370,5
4.349.0
4.750.1 
4,678,0

N et
Deposits.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. D eposits, a Circu
lation.

Clearings.

Boston. 
July 3 .. 
July 10.. 
July 17-- 
July 24..

Phila. 
July 3 ..  
July 10.. 
July 17.. 
July 24..

S
40.300.0
40.300.0
40.300.0
40.300.0
56.315.0
56.315.0
56.315.0
56.315.0

$
218.065.0
217.656.0
212.967.0
212.416.0
271.432.0
271.563.0
271.890.0
271.989.0

$
24.706.0
24.323.0
24.666.0
25.660.0

79,9 
81,1 
81,0. 
81,2<

$
4.679.0
4.209.0
4.687.0
4.644.0

21.0 
26,0 
53,0 
)0,0 ‘

$
274.618.0
272.001.0
273.377.0
269.471.0
328.413.0
328.163.0
328.502.0
327.705.0

S
7.624.0
7.625.0
7.571.0
7.548.0

15.858.0
15.992.0
16.070.0
16.285.0

$
174.228.5 
148,308,9 
172,532,8
144.948.1
143.255.6
108.387.1
129.203.0
120.501.1

a Including Government deposits ana me item uue —
Government deposits amounted to $2,069,000 on July 24, against $2,127,000 on 
July 17. .

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 24; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK.

$
1.291.0
1.849.8 
6,304,5
7.155.0 

969,2
3;418,4
3.553.4
4.670.8
4.693.0
2.033.0
8.678.9
5.182.5
5.446.0
2.106.0 
1,070,3 
1,822,2

3,930,7
7.149.0 

14,583,8
7.004.0
5.415.0 
2,189,6
5,910,5
2.892.2 
2,325,4
2.200.3
2.816.1

116660,6
119799,1
121133,9

F o r  W eek . 1909. 1908. 1907. 1906.

Dry goods.......... .............. .
General merchandise............

Total ..................................
Since J an . 1.

Dry g o o d s . . . - - . . ...... .........
General merchandise............

Total 29 weeks..................

$3,517,925
11,493,059

$1,971,530 
S,511,234

$4,234,835
16.646,415

$3,287,533
13,011,203

$15,010,984
$95,910,837
386,095,290

$10,482,764
$65,048,308
275,840,842

$20,881,250
$106,574,203
405,116,278

$16,298,736
$89,184,689
333,412,984

$482,006,127 $340,889,150 $511,690,481 $422,597,673

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 24 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK

1909. ! 1908. 1907. 1906.

For the w eek............ ...........
Previously reported..............

Total 29 weeks................ .

$12,425,316 $10,985,043 
337,759,353j 360,360,630

$13,237,400
345,181,728

$10,620,466
325,521,601

$350,184,669 $371,345,673 $358,419,128 $330,142,067

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia.

specie at the Port of New York for the week ending July 24 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

dold.
Exports. Im ports.

W eek . S lnccJan. 1. W eek . SlnceJan. 1

Grc'it Britain___ - ________ $13,958,120
13,881,232
2,630,315

5,000
39,035,440

4,030,195

$04
10,407

"" 87,491 
5,480 
7,160 

416

3135,611
2,157,876

8,228
462,508
348,896

1,485,045
1,351,711

Germany ............ ............................
West Indies.......................................
MpyIpO ________ ____ _

"$2 ,566

South America.................................
All other countries.i.................. .....

6,750,000

Total 1909.....................................
Total 1908........ ............................
Total 1907.......... ..........................

Silver.
firpat Britain_____________

$6,752,500

$706,623
50,900

$72,940,302
47,126,375
30,732,553

$23,701,066
2,608,850

9,647
103,360

$111,018
120,355
69,387

$952
130

$5,949,875
11,616,322
6,652.936

kwSM
$150,274

5,990
45,987
82,283

1,428,916
637,155
603,994

France ____________________ ___ _
f  o r m fin V
West Indies___________________ 3,546 4,283

23,558
76,284

1,447South America______ 2,146
28,029All other countries............................

Total 1909................ $761,069
1,317,300

923,580

$26,453,998
24,145,547
24,817,689

$106,654
128,854

12,434
$2,954,599

1,830,806
1,297,867Total 1908..............

Total 1907.....................................

Of the above imports for the week in 1909, $86,911 
were American gold coin and $2,616 American silver coin. 
Of the exports during the same time, $6,752,500 were Ameri
can gold coin and $2,300 were American silver coin.

g i m M u g  m u l  g f l t i a u c i a l .

We shall be pleased to furnish to institutions and investors copies 
of our special circular describing

43 RAILROAD BONDS 
Listed upon the New York Stock Exchange

Spencer Trask & Co,
W ILLIAM AND PINE STS.. - NEW YORK

Branch offices: Chicago. III., and Albany, N. Y.

M O F  F  A T  <& W  H  1 T  E
b a n k e r s

Members New York Stock Exchange
5 NASSAU STREET, TH E R O O K E R Y

NEW YO RK  CHICAGO

Banking and Exchange of every 
description In connection with IMPORTS AND EXPORTSInternational Banking Corporation

NO. 60 W ALL STREET. NEW YORK 
Capital & Surplus. $6,500,000 Special facilities for Travelers
Branches at Homo and Abroad. in Parts of the W orld.
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W all Slreet, F r id a y  Ndglit, J u ly  30 1908.
The Money Market and Financial Situation— An event of 

the week which had been looked forward to with a good deal 
of interest was the meeting of the United States Steel Cor
poration's board of directors, at which the common stock 
dividend was increased from 2 to 3% and the report of the 
company was given out, showing results of operations dur
ing the quarter recently closed, and also showing the amount 
of unfilled orders booked.

While the action of the board and the main features of 
the report caused no surprise, and, it was supposed, had been 
largely discounted in the security markets, they resulted 
nevertheless, in more fully establishing the confidence which 
has been steadily increasing in business circles for some time 
past, and in a considerably larger volume of business at the 
Stock Exchange and a substantial advance in prices.

The tariff matter has lost none of its interest or importance, 
but in Wall Street it seems to be somewhat overshadowed 
by the magnificent crop prospects and the general industrial 
outlook. The disturbed condition of affairs in Spain seems 
to be growing more serious, but as yet has had little effect 
outside the boundaries of that country. The local money 
market shows more definitely than heretofore the demand 
for funds for harvesting purposes, and slightly higher rates 
are quoted for time loans. Exports of gold for the week 
amounted to 81,000,000.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 1% @ 2% . 
Commercial paper quoted at 3% @ 4%  for GO to 90 day en
dorsements, 3% @ 3% %  for prime and 4 to 6 months’ single 
names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,490,709 and the percentage 
of reserve to liabilities was 51.31, against 52.06 last week.

The rate of discount remains unchanged at 2% % , as fixed 
April 1. The Bank of France shows an increase of 2,800,000 
francs gold and a decrease of 3,900,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital...................... .
Surplus.............. ...........
Loans and discounts...
Circulation..........
Net deposits..................
U. S. dept. (Incl. above)
Specie ..........................
Legal tenders................
Reserve h e ld ..............
25% ot deposits----------

Surplus reserve........
Surplus cxcl. U. S. dep.

Averages lor 
week ending 

Ju ly  24.
D llferences

Iro n
previous week.

1908.
Averages for 
week ending 

July  25.

1907.
Averages lor 
week ending 

Ju ly  27.
S

126,350,000
174.450,100

1,349,259,700
49.398.800 

1,426,789,900
1,727,200

309,435,900
81.552.800

390,988,700
356,697,476

$

Inc. 3,673,200 
Inc. 139,600 
Inc. 3,317,100 
Dec. 270,500 
Inc. 193,200 
Inc. 358,100
Inc. 551,300 
Inc. 829,275

S
126,350,000
161,127,100

1,270,921,400
56,08.8,300

1,358,988,200
9,259,500

316,610,900
79,652,400

390,263,300
339,747,050

S
129.100.000
161.720.000 

1,123,163,700
50,293,900

1,095,772,900
27,798,600

210,451,500
72,750,400

283,201,900
273,943,225

34,291,225
34,723,025

Dec. 277,975 
Dec. 345,600

56,516,250
58,831,125

9,258,675
16,208,325

_  * Mvwvvmvwu ITV..V/1W * OUOnmiL l l i e  IOUU
ot the actual figures on Saturday morning. These figures, together with the returns 
ot separate banks, also the summary Issued by the State Banking Department 
showing the condition ot State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding.

Foreign Exchange.— The foreign exchange market was 
heavy this week, closing at the lowest, influenced by offer
ings of security and finance bills and by speculative selling. 
Exports of gold 81,000,000, to Argentina.

To-day’s (Friday’s) nominal rates for sterling exchange, 
were 4 86% for sixty day and 4 88 for sight. To-day’s (Fri
day’s) actual rates for sterling exchange were 4 8550 @4 8560 
for long, 4 8685@4 8690 for short and 4 8715@4 8720 for 
cables. Commercial on banks 4 8520@4 8530 and docu
ments for payment 4 84 % @ 4 85%. Cotton for payment 
4 84%®4 84%, cotton for acceptance 4 8520@4 8530 and 
grain for payment 4 85@4 85%.

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 lS%u@5 18% for long and 5 16%/t@5 16%a for 
short. Germany bankers’ marks were 95@95 1-16 for long 
and 95 5-16©95 5-16d for short. Amsterdam bankers' 
guilders were 40 22@40 24 for short.

Exchange at Paris on London 25 fr. 19c.; week’s range, 
25 fr. 19c. high and 25 fr. 18%c. low.

The week’s range for exchange rates follows:
-Lo::q--------- -------------------short------------------------ -C a b le s -----------

filer tiny Ac'.ua)—
II.gh.......... -1 {•.%): Hi) 4 8005
L ow .......... '1 8550 ®  4 8500

V a n s H anker)' Francs—
High.......... 6 18«'J Hi) 5 1S}$
L ow ______5 13} i  Ob 5 18}|

German,” han kies' M arks—
High.......... 95 Ob 05 1-10
L ow ______91 Js (a) 05

A rn rcrctar.i H ankers' G u ild ers—
IUgh........... ................ .............
l . 'W ..................................................

1 8740 ® 4 8745
4 8685 4 8699
5 16}$ ■ ® 5 16 H
5 16J$7j • ® 5 16J$a
95}* <7 ® 95}$
95 5-16 ® 05 5-10d|
40 26 ® 40 2840 22 ffi 40 24

1 8770 @  4 8775
4 8715 @  4 8720

Less:
Burn:

« 1 JO O. 1% . 
k 1-10 or i% .

<71-32 of 1%. 
T 1-82 o: 1%.

h 8-82 of 1%.
V 8-82 of 1%. gij

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buy
ing, 50c. per 81,000 discount; selling, 75c. per $1,000 pre
mium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 75c. per 81,000 discount; commercial, $1 
per 81,000 discount. Chicago, par. St. Louis, 15c. per 
$1,000 discount. San Francisco, 50c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $8,000 Virginia fund, debt 1991 at 91% 
and $1,000 Virginia 6s deferred trust receipts at 45.

The demand for railroad and industrial bonds increased 
towards the end of the week. The transactions, which 
amounted to a trifle over $2,000,000, par value, on Monda3r, 
increased to about $5,000,000 on Thursday, and prices in 
several cases were substantially higher.

United States Bonds.—No sales of Government bonds have 
been reported at the Board this week. The following are 
the daily closing quotations; f o r  yea rly  range, see third page  

fo llow in g .

Interest
P eriods

J u ly
24

Ju ly
26

Ju ly
27

J u ly
28

J u ly
29

Ju ly
30

‘ 3> 1930............ -.registered
2s, 1930-................. .coupon
3s, 1908-18............ registered
3s, 1908-18.......... ..... coupon
3s, 1908-18----- small coupon
4s, 1925 --------------registered
4s, 1925------------------ coupon
2s, 193 6 .Panama Canal regls 
2s, 1938.Panama Canal regis

Q—Jan 
Q—Jan 
Q—Feb 
Q—Feb 
Q— Feb 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Nov

*1005$
+1005$
*101
*101

*100}$
*100}$
*101
*101

*100}$
*100}$
*101
*101

*1005$
*100}$
*101
*101

*100}$
*100}$
*101
*101

*100}$
*100}$
*101
*101

*117
*119}$
*100}$
*100}$

*117
*119}$
*100}$
*100}$

*117
*119}$
*100}$
*100}$

*117
*119}$
*100}$
*100}$

*117
*119}$
*100}$
*100}$

*117
*119}$
*100}$
*100}$

* Tills Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
was dull and prices relatively steady during the early part 
of the week. On Monday the transactions aggregated only 
about 323,000 shares, as against 742,000 on the previous 
Monday and an average of 640,000 for the whole of last week. 
Beginning on Wednesday, the market has been more active, 
1,068,000 shares were traded in to-day, and prices have gen
erally advanced under the influences noted above.

This movement carried several prominent issues to new 
high-record prices. New York Central sold to-day at 141 %, 
the highest since 1906, and Union Pacific at 201%, which 
was, as is well known, the highest in its history. Some of 
the Southern stocks have been strong features, including 
Illinois Central, Louisville & Nashville and Atlantic Coast 
Line. The Rock Island issues have continued to advance.

Industrial stocks have been less conspicuous than usual in 
the week’s operations. Practically all the active issues in 
this group have advanced, however, except Ice Securities 
and Amalgamated Copper. The former declined over 3 
points and recovered partially. Colorado Fuel & Iron and 
General Electric are over 3 points higher than last week, 
Smelting nearly 3, Steel common 2 %  and the preferredl %.

F o r  daily volum e o f business see page 277.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
STOCKS.

W eek ending Ju ly  30.

Buffalo Roch & Plttsb . .  
Preferred ..............

Des Dolnes & Pt Dodge.
General Chemical..........
Kanawha & Mich tr rets. 
Keokuk & Des Moines.. 
Knickerbocker Ice, pref
Michigan Central______
M St P & S S M leased

lino certificates..........
New York Dock_______
N Y Dock, preferred___
Peoria & Eastern..........
United Cigar Mfrs., pref 
Vulcan Detlnntng..........
raws

Sales
lor

W eek

100 99K

Range lor  W eek. R ange since Jan . !.%’
Lowest. Highest. Lowest. I H ighest.

133
2

80
26c.
12
85
53

100 
100 

1,300 
700 
100 
400 
130 
10 

100 
10150

700 89}$ 
100 47 
54 79}$ 

720 25 
300108 
200 15}$

July 27i 99»* 
July 27| 133 
July 29 2
July 28il00 
July 27 26c. 
July 27 12 
July 24 85 
July 26: 53 
July 28' 1%
July 30! 67 
July 28150
July 24l 89}$ 
July 30] 47 
July 27! 80 
July 29 26 
July 30108}$ 
July 301 16}$

July 27! 90 
July 27 130 
July 29 2
July 30 67 
July 28 21c 
July 27!: 12 
July 28;! 61 
July 26 50 
July 28: 5
July 30 60 
July 28-1150
July 30! 89 
July 30! 30 
July 30, 75 
July 30j 22 
July 30 99 
July 29: 6

Jan
June
May
Mch

99 X  
133 

4}$ 
100

Apr 30c. 
July 1654 
Jan 85 

May! 61 
Mch! 8 
May 67 
Apr|150

July
July
Jan

July
Jan
Jan

July
July
Jan

July
Apr

July! 91}$ June 
Feb; 47 July
fan “ *.Tan! 80 

June 27 
JanillO 
Feb 20

Mch
June
May
June

Outside Market.—The industrial group came in for the 
principal share of attention this week, especially the high- 
priced issues, which displayed noteworthy strength and 
activity. A few of the copper stocks were active in the 
mining list; the rest dull, with prices comparatively steady. 
American Tobacco was most prominent and on heavy trans
actions touched 474, the stock opening at 435. It fell back 
to 465 and recovered finally to 468. Standard Oil was 
unusually active, and after a slight recession from 688 to 
687%, ran up to 694, with the end at 692. American Writing 
Paper preferred rose from 19% to 24, and Sears, Roebuck & 
Co. common from 97% to 98, the latter selling to-day at 
97% ex-dividend. Southern Iron & Steel common, “w. i.,” 
sold up from 19% to 20%. The preferred, “w. i.,” dropped 
from 56% to 55% and advanced to 57%. Chicago Great 
Western common, “w. i.,” declined from 20% to 19% and 
sold to-day at 20. The preferred, “w. i.,” moved down 
from 54 to 52%. Chicago Subway from 19% eased off to 
19%, moved up to 21 % and reacted finally to 19. In bonds 
Western Pacific os weakened from 98% to 97% and sold up 
to 99. Interborough 5s were off from 103 to 102%. Jones 
& Laughlin 5s sold up from 101% to 101%. Boston Con
solidated Copper rose from 15% to 16%, fell to 15% and 
closed to-day at 15%. Butte Coalition declined from 26 to 
25% and finished to-day at 25%. Cumberland-Ely went up 
from 7% to 7 % ,and closed to-day at 7 11-16. Davis-Daly 
from 6% reached 6%, weakened to 6% and ends the week 
at 6%. Greene Cananea moved down from 10% to 9%  
and up finally to 10%. Nevada Consolidated advanced 
from 23% to 24%. United Copper common weakened from 
9% to 9%, rose to 10% and fell back to 9%, the close to-day 
being at 9%. Goldfield Consol, sold up from 6% to 6%, 
weakened to 6% and to-day jumped to 7 5-16, closing at 7%.

Outside quotations will be found on page 277.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
'  O C C U P Y I N G  T W O  P A G E S

S T O C K S — H I G H E S T  A M D  L O W E S T  A L E  T R I C E S . S a le s  0/ 
the 

W eek  
S h a re s

S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

R ani).: s in c e  J a n .  1  1909 
On b a sis  ot 10 0 -sh a re  loti

R a n g e  1o r I ’ rev io u s  
Y e a r  ( 19 0 3 ).

S a t u r d a y  
J u l y  24

M o n d a y  
J u l y  26

T u e s d a y  
J u l y  2 7

W ed n esd a y  
J u l y  28

T h u r s d a y  
J u l y  29

F r i d a y  
J u l y  30 Loiccs'. H ighest Lowest. H igh est

1 1 6 %  1163 .1 
10 13 .1 lOl^g 
1 3 3  1 3 3  
12 0 3 S 12034 

95  05 
78  78%  

18 0 3 s  18638 
♦ 673s 60 

♦ 288  290 
78%  78%  
GS% 687s 
727s  7278 

7.0 1  
* 5 7 13  5 9 12 
♦ 2 4  2 5  

4 4 
15534  1 5 6 1 2 
16934 16934 
18 3 12 18 5  

♦ 2 2 1  2 2 5  
♦ 1 5 5  16 4  
♦ 1 7 5  18 5  

* 4 14 5%  
♦ 12 3 4 14  

7 5 U  7514
♦ 10 3  ____

5 6 12 50 l2 
♦ 8 1  82 

803s 80-% 
19 2  19 2

"4 7 H  ”4734 
♦ 84 8 5 12

♦ ____  70
♦  lGVi 1 7  
♦ 3 1 1 4 33  

361-t 37  
543S 543S
44 44 12 

15034 35U g
7 5 12 7534 

♦ 1 5 l 2 15 3 j  
♦ 6 0  62  
♦ S 3 !2 90 
10 6 12 10 7  
♦ 9 2  9 5 12 
1 5 5  1 5 5  

I 4 I4 1434
4 5  46 
297g 297g 
56  565g

* 7 7  7 8 12 
4534 40 
7 2 12 7 2 12 

♦ 2 5  27 
♦ 58  6 1 

68 68 
♦ 1 4 1  142-% 
♦ 14 5  14 6  
* 1 6  20 
55434 5434 
*84 88 
1 1 4  14 514  

♦ 15 0  16 2  
4 15 S 42 
74 74 
723g 7 3  

♦ 13 0  13 5  
531.t 53*4 
24»g 2 4 12 

13 53g  13 6 14 
* 5 5  57 

♦ 10 0  1 1 0  
*8 0  86 
16 9  16 9  

5 3  53  
94 941g 

* 9 1 1 "  92*" 
1 5 3  1 5 3 1 2 
*94 10 0  
*9 9  1 0 1  
*9 6  10 0  
13 7 14  13734 
* 0 1 1 2 93 

♦ 10 9 *2 12 0  
1 5 5  15 5 3 4 
*9 2  9 3 l2 
* 9 7  10 0  

37%  381g 
753g 76 14 

*6 9  7 3  
55I4 5534 

*2 6  26-% 
643s 64% 

13 2 3 s  13 33s

116 * 4
*104 *4  1047g

1323.1 13234 
12 0 3s  12034

95 95 
7 7  78% 

185*2  1.86*2 
*08*2 69 

*28 8  290 
78*s 7834 
68*s 69 

*7 0  74 
7S 1  

58 58 
24*4 24I4 

4 4*4 
155*2  1563g 

*16 9*2 169%  
1S 5  135*4 

* 2 2 1  2 2 5  
* 1 5 8  10 4 
* 1 7 5  1 3 5  

*•>!•> 5 12
* 12 * o  1 3
* 7 3 12 75

* 1 0 3  ____
*56  57 

8 1*2  S2 
80*4 80*4 

19 2 1s  19 21g
* ____ 0 1 5

4753 47*3 
*84 85 
*6 7  70 
* 1 6  18  
*3 1* 4  3 3  

36  36%  
54 54 
43%  44*2 

150*2 1 5 1  '  
75*2 76 

* 15 14  153g 
*60*2 6 1  
*83*2 90 

* 10 0  1 1 2 3 4 
*9 2  95*0 
15 5  155*4 

14*4 14  34 
4 4 1" 45%  
29*2 29% 
55*4 55*4 

* 7 7  78*2 
4C*s 46*2 
72*2 7 2 12 

* 2 5  27  
* 58  6 1 
*6 7  69 
14 13 s  1423g 

* 1 4 5  14 6  
* 1 6  20 

55*4 55I4 
*84 8 5 12 
1 4 1  14 5  

* 16 0  16 3  
4 1%  4214 

* 7 2  7334 
72*4 7 2 I4 

* 13 0  1 3 5
52 5 2 1 ,  
24 18 24*8

135*4 136*4 
* 5 3  56 

* 10 0  1 1 0  
*8 2  86 
1C87S 1687g

5 3  53*2 
9 1  91*2

*90 93
1521.1 153*4 
*94 10 0  
*99 1 0 1  
*90 10 0  
13 7  13734 
* 9 1* 2  93

* 10 9 * 2 1 1 0  
15 4 %  1553] 
*9 2  93%  
*98 10 0  " 

37*2 38%  
75*4 77  

*70  72  
54*2 50
26 26*i
64*4 64'% 

13 2  1327g

116 * 8  116 34  
§ 10 4 %  104*2 

13 2 * 2  13 3* 2  
120-% 1207g 
* 9 1* 2  95*4 

7734 73I4 
18 6  186 3S 
*6 7  09 

*2 8 S  290 
7834 793g
69 69 

* 7 0  7 5
7S 1 

* 5 5  60 
24*4 241o 

4 41g 
15 0  15 6 34 

* 16 9 *2  1  093.1 
* 1 8 2  18 5  
* 2 2 1  2 3 0  
* 1 5 S  10 4  
§ 18 0  18 0  

*4*o 5%  
* 12 %  13*2  
*74  75

* 1 0 3  ____
* 5 6  57  
* 8 1  82 

80% S0*4 
19 2%  194%

* ____ 625
*4 7  48 
§84% 8-H" 
*6 7  6734 
* 16 *4  17*4 
* 3 1%  32  

30  36*2 
54 54% 
43*g 43%  

150*2 1 503., 
75%  75%  

* 15* 4  153.1 
0 1  0 1  

*83*2 90 
112 * 4  1 1 2 * 1

1 5 5 "  156 %  
14 %  11% 
4 1%  46*4 
29*8 2'j7g 
5 6 1"  565s 

* 7 7  78*2 
46 46% 

*72%  7234 
* 2 5  27 
* 5 5  6 1  
*G7 69 
142*4 143*2 

* 14 3 * 2  14 6  
* 1 6  20 
*54  56 
♦ S 3  88 
1 1 1  14 4 %  

*101 16 2  
41'%  4 1%  

*72%  73*4 
72*8 72.% 

* 1 3 0  13 5  
* 5 1* 2  52% 

233., 24% 
13 5 %  136*8 
* 5 3  56 

*100  110 
*8 4  86*2 
16 9  16 9  

53  53%  
04 04%

15 2 %  15 3 %  
*94 10 0  
*09  1 0 1  
*96 10*1 
137*,s 13734 
* 9 1* 2  93 

* 10 9 %  1 1 0  
15473 15 5%  
§92 92 
*9.8 10 2  

37%  38%
70  76*4 

* 7 0  72*"
54*2 5534 

*2 6  26% 
§64% 64% 
132-% 13 3 %

1 1 6 %  1 1 7 %  
10434 10 434 
13 2 * ,  1 3 3  
120*4 1 2 13 4 

95*4 95% 
78*4 78%  

18 6 %  186 %  
*68 69 
290 2 9 1 

7834 79*3
69 69*8 

*7 0  75
*2 1  

* 5 5  60 
*24*s  26 

4*s 4% 
15 6 %  15733 
16934 17 0  
18 5  1S63.| 

* 2 2 5  230  
* 1 5 8  16 4 
* 17 0  18 5  

* 4 1"  5% 
* 12 * 2  14  

74% 74%
* 1 0 3  ____

* 5 6  57  
* S 1  82 

80% 80% 
193*4 19 4

*  ______________ 640
*4 6  47*2 
*84  85

*  ______________  69
* 16 %  1734

3 2  32  
3Q% 37%  
54 54 1"  
43%  43%  

1503., 1 5 1 %  
74*4 75%  

* 15 %  15 3 8
*  ______________  62

*83*2 90 
1 1 3  1 1 5  
*9 2  95%  
15 0  15 6 %

143g 14  % 
45%  46 
2 9 3 , 29% 
56 :>s 56% 

* 7 7  78*2 
46*8 ‘*6 3 . 
7234 7234 

* 2 5  27  
* 5 8  6 1 

07 67
1 4 3  14 3  
14 5 %  14 5%  
* 1 6  20

5434 55%  
* S 3  88
14 4  14 5  
1 6 1  16 1

4 1%  42*8 
*7278 73%  

72*2 7 3  
* 1 3 0  1 3 5  

5 1*4  5 1 3 ,  
2 3 %  23*4 

13 6 %  13 8  
56  50 

* 10 0  1 1 0  
* 8 5  86% 
1687s 16 9  

53*2 64% 
9 1  9434 
92%  0 2 1"

15 2 %  15 3 %  
*0 1 10 0  
*99  1 0 1  
*90  10 0  
13734 1  3S%  

03 93%  
* 10 9 * "  12 0  

15 5*2  15 7 %  
*9 2  93 
*98  10 1  

38%  39%
70 77 

* 7 0  72
5 13 4 551» 
26*8 20% 
64% 04% 

13 2 %  1 3 1

1 16 * 2  1 1 7  
10434 io 434 
13 3 %  134%  
1 2 1 %  12 2 %  

95 95 
77%  78  

18 6  18 6 %  
*68*" 69 

*288  292  
78%  79%  
69 69

*  --------------------  7 5
%  34 

* 5 5  60 
24 25%  

4 4% 
15 6 %  15 7 %  
16 9 "s  16 9"s 
18 6  186 34 

* 2 2 5  23 0  
* 1 5 8  16 4 
* 1 7 0  1S 5  

*4*4 5 
*123.4 14

7 5  77  
* 1 0 3   

56*2 56*2 
82 82 

♦ 80%  8 1 
19 3%  19 3%

*  ______________ 6 25
47%  49% 
84*s 85*2 

*69%  70 
1G %  16 %  

§32  32  
3633 367g 
5334 54 
4 3  4334 

150 34 15 1 %  
75%  75*4 

* 15 * 4  1 5 ss 
6 1%  6 1%  

*83*2 90 
1 1 4  1 1 5  
*9 2  95% 
15534 1  56"s 

14 3s  1 5  
40 47%  
2934 3 1%  
5G*s 5734 

* 7 7  78*2 
46*8 48% 
7 2 3S 73*i 
2G34 203.4 
60 60%  
67 67 

14 3%  145*2 
14 4 %  144%  
* 1 5  19

5 5  56*8 
* 8 3  89 
14 3  113 3 4

* 159 *4  16 2  
42%  43 
733.4 74% 
72%  74*2 

* 1 3 0  13 5  
5 13 4 5 13 4 
23*2 2 3 ‘8 

137*4  14 0
56 5734 

* 1 0 0  1 1 0
* S 5  86 
16 9  16 9  

53%  5-1 
94 943S 

*9 2  9 1  
1 5 3  15 3 %  
* 9 1  10 0  
*9 9  1 0 1  
*96  10 0  
13734 13 S 3 4 

9 3  93*2 
* 1 1 0  12 0  

156 %  15 7 %  
* 9 2  9 3 1"  
*98  10 9  

3S%  39%
76  763s 
72  72  
55%  55*» 
26*2 2G7g 
6 1%  653g

13 2 %  13 13 .1

1 1 7  1 1 S 3 4 
10 4*2 lO l’ g 
13334  134%  

* 1 1 9  119 3g  
* 9 3  94 

78 7934 
18 0 %  18634 

6S%  GS% 
*2 8 8  292 

78% 7 9 12 
♦ GO'S 67%

*  ______________  75
%  1 

* 5 4  60 
* 2 0  25%  

4% 4% 
15 7 "s  158 12  
1097s 17 0  
ISO 's 1873g 

* 2 2 5  230  
* 1 5 5  10 4
* 1 7 0  ____

*4*2 5 1" 
* 12 %  14  

75%  77
*  ______________  10 3

* 5 6  57 
* S 1 %  82 
*80%  8 1 
19 4  19 5

*  ______________ G40
4834 49*2 
85*2 8573 

§67%  67% 
16 %  16 ’% 
32*2 323.| 
37  37%  
5-1% 55 
4434 45 

1 5 1 %  153*8 
753.4 763., 

* 15 * 4  153g 
6 134 OH., 

*8 3*2  84 
* 1 1 2  1 1 5  

*9 2  95*2 
1 5 7  15 7 3 4 

1 5  15*.i 
463s  47% 
3 1%  32*» 
57  573., 

* 7 7  78*2 
48 48% 
73*4 73%  

* 2 6  28 
* 5 8  6 1  

69 69 
14 5 34 1  46*2 

*1447)3 1 1 6  
* 16 %  20 

50% GGSg 
80*2 SG34 

14 3  1 1 4  
* 159 3 4  16 3  

42-% 43*8 
* 7 3  74% 

7434 7534 
* 1 3 2  13 5  

52  52  
2334 24 

13 9 %  1 1 1 %  
57%  58 

* 10 0  1 1 0  
80% 80*2 

1 7 1  1 7 1  
ar5U» 52% 

943S 95

15 3 %  15434 
*9-1 10 0  
*99  1 0 1  
*9 0  10 0  
1383.1 139%  

93*2 93*2 
* 1 1 0  12 0  

15 7 3s  15934 
9 3  9 1  

1 0 1  1 0 1  
39%  39*2 
76*2 773g 

* 7 0  72 
55*2 503S 
20%  26% 
05*2 65% 

134 33  135*2

7 8 .30 0  
1 , 3 1 0
4 .700  

5 3 ,5 5 0
500

2 1 ,8 2 5
7 .2 0 0  

10 0  
400

2 6 .30 0  
1 ,4 0 0

10 0
2 1 ,8 0 0

200
500

4 ,650
50 ,50 0

4 .200
13 .7 5 0

20

’ 2"350

" ’ 445
300
600

4.700

12 ,0 6 0
1 ,2 4 5

55
200

1,0 8 5
26 .620

4 .200  
2 ,10 0

3 1 ,0 5 3
7.600

400

1,8 0 0

2 1 ,2 0 0
1 1 . 1 1 1
30 ,9 55

0 ,0 75
5 .17 0

4 4 ,16 0

10 0
200
600

1 0 , 1 2 5
200

2.0 20
300

4.600 
10 0

2 3 ,7 0 0
600

15 ,10 0

"l" ,8 0 6
7 .8 17

16 G .575
1.6 0 0

200
1 , 2 1 0
9 ,925

14 .7 5 0  
200

33 .2 0 0

66,290
1.3 0 0

427', 200 
880 
200 

15 5 ,0 2 5  
3 1 ,0 0 0  

10 0
7.200
1.2 0 0  
2 .2 10

209,250

R a i l r o a d s
A te ll  T o p e k a  &  S a n t a F e

t x  D o  p r e f _____________
A t la n t ic  C o a s t  L in e  U K - .  
B a l t i m o r e  &  O h io ---------
* > D o  p r e f -  — -------
B r o o k ly n  R a p id  T r a n s t t .
f J n n a d l a n  P a c i f i c -----------
v - fa n a d a  S o u t h e r n _______
C e n t r a l  o f  N e w  J e r s e y ___
C h e s a p e a k e  &  O h io ---------
C h ic a g o  &  A lt o n  R R -------

D o  p r e f -------------------------
h lc a g o  G r e a t  W e s t e r n . .

D o  4 %  d e b e n t u r e s _____
D o  5 %  p r e f  " A " .............
O o  4 %  p r e f  “ B ” ............

C h ic a g o  M llw  &  S t  P a u l .
D o  p r e f -------------------------

C h ic a g o  &  N o r t h  W e ste rn
D o  p r e f -------------------------

C h ic  S t  P  M in n  &  O m a h a
D o p r e f -------------------------

C h ic  U n  T r a c  c t f s  s tm p d  
D o  p r e f  c t f s  s t m p d . . .  

C lo v e  C ln  C h ic  &  S t  L . . .
D o  p r e f -------------------------

C o lo r a d o  &  S o u t h e r n _____
D o  1 s t  p r e f e r r e d ...............
D o  2 d  p r e f e r r e d ...............

I ' i e t a w a r e  &  H u d s o n . . .
* " e la w a r e  L a c k  &  V V est. 
D e n v e r  &  R io  G r a n d e —

D o  p r e f -------------------------
D e t r o it  U n i t e d -----------------
D u lu t h  S o  S h o r e  &  A t la n

D o  p r e f -------------------------
L M o ..................... - .................-
L< D o  1 s t  p r e f .....................

D o  2 d  p r e f ---------------
G r e a t  N o r t h e r n  p r e f ............

I r o n  O re  p r o p e r t i e s . . .  
G re e n  B a y  &  W . d e b  e t t  B 
1 j  a v a n a  E l e c t r i c -----------
0  D o  p r e f --------- ----------
H o c k  V a l  J  P  &  M  C o  re t s
H o c k in g  V a l l e y  p r e f -------
I l l i n o i s  C e n t r a l . . . . -------
I n t e r b o r o - M e t r o p o l i t a n .

D o  p r e f ________________
I o w a  C e n t r a l ---------------------

D o  p r e f .................. ...............
I Z  C  F t  S  &  M t r  c f s ,  p re f 
I v a n s a s  C i t y  S o u t h e r n . .

D o  p r e f -------------------
J  a k e  E r ie  &  W e s t e r n . .
1  i  D o  p r e f -------------------
L o n g  I s l a n d . . . . - - - - -------
L o u is v i l l e  &  N a s h v i l l e . . .

a n h a t t a n  E l e v a t e d . . .  
I H c t r o p o l i t a n  S t r e e t  . . .  
M in n e a p o lis  &  S t  L o u i s . .  

D o  p r e f . . - - - - - - - -  —
M in n  S t  P  &  S  S  M a r i e . .

D o  p r e f - . . - -----------------
M o K a n s a s  &  T e x a s ---------

D o  p r e f — --------------------
M isso u r i P a c i f ic  . . . ............
\ l  a s h  C h a t t  &  S t  L o u i s ,  
i s  a t  R y s  o f  M e x  1 s t  p re f

D o  2 d  p r e f . - - - - - - -------
N Y  C e n t r a l  &  H u d s o n .
N  Y  C h ic  &  S t  L o u is -------

D o  1 s t  p r e f ...........................
D o  2 d  p r e f - - — . -------

N  Y  N  H &  H a r t f o r d ____
N  Y  O n t a r io  &  W e s t e r n .
N o r fo lk  &  W e s t e r n ---------

D o  a d ju s t m e n t  p r e f . . .
N o r t h e r n  P a c i f i c .....................
| J a e i f i c  C o a s t  C o ..................
L  D o  1 s t  p r e f ---------------

D o  2 d  p r e f .....................
P e n n s y l v a n i a ...........................
P i t t s b  C ln  C h ic  &  S t  L _ .

D o p r e f -------------------------
I > e a d i n g . . . ---------------------
L A  1 s t  p r e f ---------------------

2 d  p r e f ---------------------
R o c k  I s la n d  C o m p a n y . . .

D o  p r e f ...................................
L  <to S a n  F r ,  1 s t  p r e f .

O  D o  2 d  p r e f ........................
S t  L o u is  S o u t h w e s t e r n . .

D o  p r e f ...................................
S o u t h e r n  P a c i f ic  C o ______

D o  p r e f ...................................

9773 J a n  1 3  
i00%  J a n  20 
107*2 -la  1 14  
103*2 F e b  2,; 

02 F e b
67 J a n  9 

l l 0 5  M oll 3
60% J a n  i l  

2 1 5  F e b  23 
55%  J a n  6 
57%  F e b  24 
7 1  F e b  24 

l "  J ’ l y  28 
55*4 J ’ n e i l  
2 3  J ’n e lO  

4 J ’ n e 2 -
1 4 1  F e b  23 
158*2 M ch 16  
1/3*8  F e b  24

z20 3  M eh  la
14 8  A p r  22 
166*2 J a n  30

4 J ’ l y  6 
12 J ’l y  1 2
68 „ a u  2 j  

lo o  J a n  4
55*2 J ’l y  22 
7b%  J a  i 2 
73%  J a n  2 

167%  F e b  24 
5 3 5  1* e b  . < 

37%  J a n  6 
7 0 % J a n  0 
56 J a n  30 
15 %  J a n  6 
28 F e b  23 
22%  M c h l l  
36*" M c h l ;  
2 8 12 M c h l l  

136-% F e b  24 
65 ig M ch 12
14  F e b  26 
39  F e b  1 
83*S F e b  b 
97 M a y  3 
88 A p r  27

137  F e b  27 
11% M eh  23
30%  M c h 23 
27 F e b  24 
54*2 J a n  4 
74% I-’ e b  2 
37 F e b  23 
67/g F e b  21 
19%  F e b  25 
48 ,  a n  23
59  J  a n  4 

r l 2 1  J a n  29
14 2  M eh  25 

18  J ’ l y  2 
52  M eh  6 
8 1  M ch  10

13 2 %  J a n  2 
14 7  A p r  13 

3 5 1"  F e b  23 
7 1  “  F e b  23 
65 F e b  24 

12 2 %  J a n  5 
44% A p r  6 
23 J ’n c 2 l  

12 0%  F e b  ‘44
48% M o ll is

100  F e b  20 
76% A p r  6 

157*3  F e b  24 
42*4 F e b  24 
54% J a n  6 
35*8 M oh 20 

13 3 %  F e b  24 
76 .vlch 3 

10 0  M c h 3 0
88 M eh 27 

126%  F e b  23
86% J a n  5 

10 4  F e b  10  
1 1 8  F e b  2.3
89 M c h ’22
90 F e b  1 
20% F e b  24 
57%  I’’ e b  2 1
65% M ch  29 
36 F e b  23 
2 0 1"  F e b  2a 
47% Ja n  6 

H 4 %  F e b  24 
1 18 %  F e b  24 

22  F e b  24
60 J a n  5 
30 F e b  24
16 J ’ l y  2
7  M a y  12  

43 F e b  26 
64% F e b  24 
97 J a n  2 

172*2 F e b  24 
294 M eh  1 

30 F e b  26 
50*4 F e l l  2c
1 5  F e b  2 > 
41 F e b  23

3%  J ’ ly  30
5 J ' l y  1 3  

15*4 J ’ l y  1 3
6%  J ’ l y  13  

357g J a n  6 
•6 G  ’ - h s i

118 %  J ’ l y  30 
10 6 %  J ’ l i e 2 
13 5  J ' - i e  x  
122*4 J ’ l y  2 d 
96 A  p i 12  
82% J ’ n e 7 

18 7 %  J ’ l y  20 
68%  J ’ l y  2 * 

298%  M a y  12  
80*4 M a y 2 d  
74% A p r  1 
78 12 M c h 27 
1 1 %  J a n  2
64 M a y l7  
3 7  J a n  4 
14!.-; - a n  2

158*2 J ’ l y  3 
17 0 %  J ’ n e  4 
136% J ’ l y  30  

§ *2 5  .i.-ii 5 
1 6 1%  J ’ n e  8 

§ 13 0  J ’l y  27 
7 J a n  4 

18*4 J a n  27 
79*2 F e b  lb  

10 5  M ch  22 
68% J a n  8
86 M a y  1 
84%  J a n  7

200 M ay  14  
680 A p r  22

54 A p r  20 
90 F e b  10
68 J ’ l y  22 
2 1  J a i l  16  
3 6 % J a n  1 5  
30 J 'n o  7 
55%  J ’ n e  5 
45% J ’ n e  5

15 3 %  J ’ l y  30 
77%  J ’ 1 1 0 1 5  
17  J a n  4 
04 J ' l y  9
89 J ’n c ) 2  

1 1 8  .*’ n e 10
94*2 J ’ n e 11 

15 7 %  J ’l y  30  
19  J a n  6 
52%  J ’n e 2 8  
36 A p r  16  
62 A p r  15  
79% V a v '3  
48%  J ’ l y  30 
747s \ ic u 3 0  
28  J ’ n e  8 
6 478 J  'n e  1 4 
7 1%  M n v24  

14 6%  J ’l y  30  
1 5 3 * " "  a n  4 

4 2  J a n  5
65 J a n  8
90 J a n  8 

14 9%  -Inn 8 
1 6 1  J ’ l y  28

44% .la . .  22  
75% J a n  2 1  
77*4 J  ’ 11c  4 

1 3 8  J ’ no b
5 5  J ’ l y  8 
20% M a y 2 2

14 1%  J ’ l y  30  
60 J ’n e  / 

10 0  F e b  20
87 F e b  4 

17 434 J ’ n e l 4
5568 J  H e  1 2  
95  J ’ l y  30  
92>2 J ’l y  28 

15 4 %  J 'n o  1 1  
99% v p r  l 

100%  J ’n e 2 3  
10 0  M ch  3 1  
13 9 %  J ' l y  30  

94 F e u  . 
HO f . le h ’Jn  
159%  M a y 2 0  
94 J ’ l y  30 

104%  M a y  13  
39*2 J ' l y  3< 
77%  J ’ l y  30 
r i  J ’ l y  ic  
66% J ’ i y  3 ' 
28*" J ’n c  2 
7 U " J ’ n e  2 

13 5 * "  J ' l y  30 
13 7  J ’ n e  8 
33*2 J ’ l y  30
73% J ' l y  30
37%  F e u  
43% J a n  15 
15% J a n  2 
54% A  p r  19  
74% J a n  4 

10 7  F e b  1 5  
2 0 1%  J  l y  30 
110 J ’n o 24 

•j 'j i"  J ' n e 21
69 “  A p r  29 
243" J ’ n e  16 
0 i%  J ’no 16 
2533 M a y  7 
127s J  a n  4 
25 '8  J a n  8 
15% J a n  3 
03%  A p r  29 
9 1 , „ M a v .'h

66 F e b  
83%  F e b  
59*2 M ch 
70% F e b  
80 J a n  
37%  F e b  

14 0  F o b  
54 M ch  

160 F e b  
25%  F e b  
Ul F e b  
47 M ch  

3*8 F e b  
33*?  M ch 
15%  F o b  
6 F e b  

103*2 J a n  
13 8  J a n  
135*2 J a n  

§ 18 5  J a n  
1 1 4  F e b  
140%  J a n  

% A p r  
4 A p r  

47U  J ’ne 
80*8 F e b  
2 1  F e b  
50% J a n  
39% F e b  

14 1*2  F e b  
420 “  J a n  

14*4 F e b  
39*4 M ch 
3 2 12 A p r  

6 F e l l  
1 1 %  F e b  
12  M ch  
24% M cl 
16  M ch 

113 %  F e b  
48*2 J a n  

8 J a n  
20 M ch 

§70 J a n  
62 F e b  
69 M ch  

122*2 F e b  
6% J a n  

17%  F e b  
10  F e b  
27*2 F e b  
57 A u g  
) 8 F e b  
40 F e b  
12  J a i l  
24 M a y  
30  F e b  
87*4 F e b  

12*) .Ja n  
1 5  F e b  
VO M ch 
6 1  F e b  
79*4 J a n  

12 3 1 "  K eb  
17*2 M ch 
46 F e b  
28I2 F e b  
97% J a n

90*8 J a n  
24*2 J a n  
90 J a n  
60 F e b  

128%  J a n  
29*8 F e b
68 F e b  
74 M ch

1167 g  J a n  
65 S e p  
90 M a y  
79 M ch 

10x% J a n
69 J a n  
81*x M eh 
92*8 F e b  
78 J a n  
76 J a n  
10*2 F e b  
20% F e b  
42 J ’ ne 
19*4 F e b  
10  M ch 
24%  F e b  
66% F e b

106%  J a n  
9*8 J a n  

25*" M ch 
1 * * 1  F e b  
16*" M eh 
0*2 O c t

12  F e b  
33  F e b  
78*4 F e b

110 *2  M ch 
/9*4 A p r  
15  J a n  
2 7 * - J a n  

0% M ch
13  M ch 
6 M ch  
4% M ch

12*8 A p r  
i> F e b  

13*2 F e b

10 1%  D e c
10 4 D e c  

■ 1 1 1 %  D e c
j 1 1 '3 D e c  
94 D e c  
69% D e c  

180*8 N o v
68 N o v  

229 D e c
69% D e c  
6878 D e c  
79 D e c  
1458 N o v  
68% A u g  
' 3  D e c  
17*8 N o v  

162% D e c  
164%  D e c  
1S 5%  D e c  
22 4  D e c
16 0  D eo  
17 4  D e c

7*s D e c  
18  D e c  
70*2 D ec  
9973 D e c  
59 D e c  
79 D e o  
76 D e c  

181%: D eo  
f  75  N  o v  

40% D e c  
83*4 D e c
66 N o v  
18%  N o v  
33%  N o v  
30  N o v  
5 1%  D e c  
4 1  D eo

148*4 D e c  
75*x N o v  
17% D e c  
40 '  D e c
84 D e c  

l0 - l% D e c
93 ~ D e c  

149%  N o v  
20 D eo  
49% D e c  
3 2 1"  D e c
67 “  D e o  
75% D e o  
42%  D e c  
72%  D e c  
20  D e c  
58  D e c  
56% D e c

12 6%  D e c  
164%  D e c  
441"  D e c  
60% D eo  
90 D eo  

1 3 5  N o v  
15 1* 2  D e c  
43*" D e c  
75* i D e c  
07%  Dec- 

12 2  N o v

T '6 " “ j 5co
57*2 D e c

10 5  N o v
85 D e c

1 6 1  N o v  
477g D eo  
86% N o v  
88 D o c

16 7%  N o v  
93*2 J a n  
90 M a y  
07 J a i l  

132%  D e c  
88% D e c  

108% N o v  
143*4 D e c  
92 D e c  
99 D e c  
25%  D e c  
62% D e c
69 D e c  
42% D e c  
24 D e c  
657g D e c

12 2 %  D e c  
12 5 %  M ay  

27%  D e c  
63*2 D e c  
37*4 D e c  
47 A u g  
15%  D e c  
50  D e c  
73*2 D e c  
96% D ec  

1847g N o v  
98 N o v  
40 D e c  
69*2 D e c  
20%  Dec- 
5234 D ec  
24 Dec- 
1 3  Dec- 
26% D e c  
16%  N o v  
38%  Dec-

3 1*4  3 1%  
69% 6912 
34 %  34% 
I 9 I4 19 12 
* 8% 912 
4934 50% 
6 912 6912 

♦ 10234 10 5  
19 8 14  1!)9 12 
10 4*2 101-"',s 
* 3 5  3 7 12 
* 5 3  54 

21 21 
5534 5534 

6  6*4 
6 6% 

* 1 0  19  
* 7  9 
5 5  55  

*86  8!)7„

3 1  31*4  
6931 6934 
3414 341., 
193s 193,s 
*S34 91" 
50 50 
69*4 693g 

*10 3 *2  10334 
1977s 198%  
10 4%  10 5  
* 3 5  38 
* 5 3  54 

207s  21*4 
55*s 65% 

578 6*g 
*6*2 7*" 
18*4 18%  
*8  9 

* 5 5  56 
*89 897g

3 1%  3 1%  
G934 69*4 
34%  34%  
19 3S 20  
*83.1 0*4 
49% 50 

*69  69*4 
10334 10334
19 S %  199%  
10 5%  105*.| 
* 3 5  38 

53%  53%  
20% 2 1* s  
55%  5578 

0 0 
6% 7% 

18 *s  18%  
*8  9*2 
5534 553, 

*86  90

3 1%  323g 
70%  7 H "  
34*2 34%  
19 %  20 

S34 834 
497S 60 
09*2 09% 

10 3  1033.4 
199*4 200*2 
105*2 10 5%  
* 3 5  38 

5 3  5 3  
2 1  2 1%  
So*., 66*, 

5%  6

* 18 %  19*2 
*8*2 9*, 
50  50 

*87*2 90

321.4 33%  
7 1%  72*2 
34*2 3533 
19*2 20*8 
*S34 9*2 
49 50 
69% 693s 

10334 1 0 1  
19 9  200 
10 1%  10 1%  
* 3 5  38  
* 5 3  54 

21*8  2 1*2  
55 ;!3 57*r 

334 53,8 
7 7% 

* 1 S  20 
8%  8*2 

*55*2  67*4 
*8 7  90

3 3  33*2 
723., 73%
3 5  3534 
197s 20% 
*83.4 9*2 
50  50% 
69*2 69%

10 334 10 3 3 i 
200  201% 
104*4 105*2

36  37*4 
5334 543j 
2 1%  2 13 4 
07*3 57%

3*2 4 
* 7  8 
1S %  18%  

8 8*2 
57*4 57*4 

*87*2 90

8.700
9.700 
7 ,5 50

100
4,300
4.000 
1,0 9 0

30 9 ,225
5 ,12 0

400
1.000  
4,900

22 ,500
19 ,5 7 5

3,306
500
700
400

S o u t h e r n  v  t r  c fs  s t m p d .  
D o  p r e f  d o

'P e x a s  &  P a c i f i c _________
1  b ir d  A v e n u e  (N  Y ) _ _ _  

T o le d o  R a i lw a y s  &  L ig h t  
T o le d o  S t  L  &  W e s t e r n . .

D o  p r e f . . ............... ..............
T w in  C i t y  R a p id  'T ra n s it
1 In io n  P a c i f i c -----------------
L i  D o  p r e f -------------------
U n it  R y s  I n v 't  o f  S a n  F r

D o p r e f ...................................
1 ) 1 /  a b a s h -------------------------
VV D o p : e i .......................

W e s t e r n  M a r y la n d -----------
W h e e lin g  &  L a k e  E r i e ___

D o 1 s t  p r e f -------------------
D o 2 d  p r e t . . .....................

W is c o n s in  C e n t r a l_______
D o n rei T r u s t  C o  e t c

,5AiN l\ri A-N L) TliUST CO.*lPANiES—  SLlOKEiiS' yUO i’A L I(JNS

B a n k s

Neio York
A e t n a ______ 1
A m erica II- - 
Am er E x c h .  
B a t t e i y  P k  
B o w e r y  1! - 
B ronx Boro* 
Bryant Pk T 
B u t c h  &  Or 
C e n t u r y  II l .
C h a s e ______
C h a t h a m

17 5
575
250
13 0
375
300
15 5
HO
170
300
205

585
2 5 5

160
150
17 5

Banks 
Chelsea Ex l! 
Chemical . .  
Citizens' Ctl
C i t y _________
Coal & Iron 
Colonial li- . 
Columbia II - 
Commerce
C o p p e r _____
C o rn  E x  T l-
East K lver. 
fidelity 11. .  
Fifth Ave*1

u u t  
20c 
425 
157%  

f JG i 
5 1 3 2  

300 
3 7 5  

t 183%  
245 
3 3  3 
12 5  
16 5  

lOIKI

16 21
t 3 3 5

14 0

340
13 5
175

B a n k s
F i f t h  .............
F i r s t  ________
l-lth St 11 - 
F o u r t h -------
Gallatin —  
Garflelcl . . .  
Germ Am 1j 
Germ'n Exll 
Germania 1i 
Greenwich 11 
Hanover - 
Imp & Trad 
I r v in g  N  E x

b id A s!: B a n k s b id A sk B a n k s b id A  Sit
300 350 Jefferson H 180 Nassau 1 1 ___ 205 ____
8 2 0 Liberty----- 530 560 New Neth’d 2 0 0 2 1 0
155 180 420 135 New YorkCo 760 - - - -
2 2 0 Manhattan!. 335 345 N ew  York . 325 335
344 360 Uark’t&Ful 258 203 N'ht & l ) a v 1 2 2 0 250
274 235 Mechanics’ - 2 52 2 6 0 19th Ward. ____ 425
140 __ . Mercantile - ISO 105 Northern .. H ) —
450 VIerch EXc-h 1 0 0 174 Pacific 1 1__ 230 241)
550 _ _ Merchants’ . 164 161 Park_____ 146S ____
266 284 \letropolls 1 375 ____ P e o p le ’ s  11- - 2 8 0 29c,
550 505 Metropol’nl 187% 195 Phenlx____ 175 185
517*- 555 Me Morrlsll- 15 4 Plaza 1 i____ 610 (525
l !>0 Ilium* 1* . - V 9J at

B a n k s  
P ro d  E x c l i  1
At-ser vc_____
S e a b o a r d  __
S e c o n d _____Sherman ..
S t a te  11-----
1 2 t h  W a r d  
2 3 d  W a r d  1 
J n i o n  K x o  . 
V a sh  H ’ ts 1 
V e s t  S id e  I  

Y o r k v l l le  D

Hid
16 5
142
360
37 5
13 5
200

Too*
1871:
270
500
425

Ask
17 0
1 5 2
380

ISO

10 5

t  B id . a n d  a s a e u  p r 
* S a le  a t  S t o c k  Ex<

n o  sa te 3  w o re  m a a e  o n  em s 
t23  o r  a t  a u c t io n  t h is  w e e k .

d a y .  c B x - r ig u t s .  § c e s s  t n a n  to o  sn  ire s . 
F i r s t  In s t a llm e n t  p a id , a  S o ld  a t  p r iv a t e

II .sca re  .la .i .c s . 
s a le  a t  t i l l s  p r ic e .

x  e lx - d iv id e u d  a n d  r ig h t s .  o N e w  s t o c k .
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ScU vrdr.ii 
J u l y  24

► 2 18
* 14 * 2
5234
84

*44
► 10 2

46U
*947g
* 1 1 3 4
S234
625S

► 1 18
*74%

15 %  
5234 
843j ; 
443j

463s
90
12
8234
023.

1 1 9
74*4

At oncut't 
J u l y  26

* 2 1 8  . . .  
♦ 1 4 U  1 5

53  53
825„ 84 ig 
441.1 4414 

* 1 0 1  10 5
40 40*s

*9 5  ‘
11*4 
8 214 
0 15S 

1 1 9

96
117 8
S2I4
6 21"

1 1 9
7414 74*g

► 228 2 3 0 *2 2 8  “ 230
8% 8 % ,8 8%

40% 40% 4034 4 1
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Y V  e lls  F o r g o  &  C o ............
’ » e s t e r n  U n io n  T e l e g . .  

W e s t ln g h ’ s e E l & M f g  a sse n  
D o  1s t  p r e f _____________

) 0 1  J a n  
2 2 5  M c h  

9 5  M ch _ 
34%  F e b  24 

1 2 1  J ’n e  17 
120 J ' n e i e  
12 5  F e b  
90i2 F e b  6 
20 F e b  
9334 J a n  

?3734 F e b  i>6 
10 5  A p r  2 
1 0 1 I 2 F e b  17  
$ 2 % J a n  29 
1834 M ch  9 
47 F e b  24 

118 J a n  28 
1 3  J a n  13 
2378 J a n  2 
2 5 1"  M ch  2 
99*4 A p r  6
29 F e b  23 
21*g  F e b  23

1 1 4 i 2 F e b  _ 
16>2 F e b  2 1  
73U  F e b  24 
46 J a n  5 
3 2 1-  F e b  23 
5 5  ’  M ch 2
30  F e b  24 

545 M ch 2 0  
590 J a n  2.  
15018  F e b  2 3

9 1  M ch  12  
62 J a i l  30  

10914 J a u  16  
5*8 J ’ l y  9 

18*4 J ' l y  9 
9% M ch  13  

4734 M ch  18  
3 3 12 F e b  25 
8 2 i2 J a n  30  
70 J a n  21 
09i2 J a n  9 
96% J a n  2 

118 * 2  J a n  11 
12*g F e b  24 
82 J a n  5  
7 1%  F e b  25 

102*4 A p r  2 1  
$ U 2 J ’ n e  24 
80 F e b  23 

5 1 1 3  J a n  
7 2  J a n  13  
29ig F e b  24 

1 0 1 l 2 J a n  13 
10  A p r  2 1  
40 F e b  2 5  
30 12 F e b  2 3  
90 F e b  26  

16 9  J a u  30  
1*8 J a n  4 
3  M ch  29 

32 I2 M ch  8 
977g F e b  24 
16*8 F e b  23 
67ig F e b  24 
68 F e b  2 3  

10 7%  F e b  20 
$3434 F e b  20 

8 0 i2 F e b  23 
914 F e b  24 

66 . 'a n  8 
11014 J ’n e 2 1  

24% F e b  24 
70  M ch  2 

F e b  l o  
F e b  23 
M ch  12 
F e b  24 
F e b  24 
J a n  29 

67%  F e b  25 
4 1%  F e b  23 

10 7  F e b  23 
$39%  F e b  23 

407g F e b  24 
1 1 4  J a n  19 

F e b  23 
J a n  5 
F e b  24 
F e b  24 
M ch  3

82
64
10
24
27
98

57
300

64
74

110

5 19934 M a v  6 
16 %  M a y l7  
6434 J ’n e  14  
5818 J ’n e  6 
463S J ’ l y  

10 2  J ’ l y  16  
4834 J ’ l y  30  
97%  J ’n e  11 
14 %  M a y S l  
80 J ’ n e 4 
6 5 J ’ l y  30  

12 0  J ’l y  3i 
76%  J ’l y  30  

106%  M a y  1 1  
5230 M a y  18  

9% J ’n e 26 
43% J ’n e  
42% A p r  13 
20 J ’n e  14  
4734 J ’n e  14  
6 4 1"  J ’ l y  30  

l 2 i *4 J ’ l y  21 
11% j ’n e  1 
58 1"  J 'u e  3 
S97g M a v 2 0  
98% J ’ l y  30  

1 14 %  J  n o 3 
52 55  A p r  17

10 6  M a v  22 
55%  J ’ l y  20

13 0  A p r
1 3 1  A  n r  8 
14 3  J ’ l y  30  
10 4  .M ay 20

37%  J ’n e  7 
10734 j ’ n e  14  
*52  M a y  8 
1 1 4  J ’ne’ 2 5  
10 4%  F e b  19  
S 6% J ’n e 3 0  
33*8 J ’n e  6 
64% J ’ ne* 5 

14 3 %  J ’ l y  30  
20*4 J  'n o  12  
3478 M a v l7  
35%  J ’ l y  28 

1073) J ’l y  29 
47*8 J ’ l y  3i 
07%  J 'n e  10 

165%  J a n  4 
26%  J ’n o  2 
93%  J ’n e  1  
o l  M ay  2 5  
4 1%  J a n  25 
95%  M a y  1 1  
93 M a y  10  

$ 5 1  J ' l y  12  
s*l% M a y  1 1  

17 0 %  J ’ l y  30 
110 J  
87%  J ’l y  2 s  

1 2 3  J ' l n  "
9 J a n  

27*8 J a r .  2 
1034 j ’ n e  s  
66*8 J ’ l y  29 
42*4 M a y l 2  
90 J ’ l y  16  
84 J ’l y  30 
75%  J ’n e  10 

10 8*" J a u  lb  
1267g J ’ l y  30  
18*4 J ’n e  8 
92 J ’n c l 2  
90% A p r  19  

1 1 1 %  M a y 27 
$0 J a u  2 
92 J a n  8 

14 2  J ’ l y  30 
87%  J ’n c l 4  
36*4 J a n  14 

1 18 %  A n r  12 
143g J ’l y  23 
5 1*4 J ’ l y  27 
48% J ’ l y  30

10 7  J ’ l y  2 1  
19 1%  M a y 21

93g J ’l y  6 
10  M a y l3  
48*4 J a n  2

10 8  J ’ n e  4 
3 7 i2 J ’ l y  3o

110 %  J ’ l y 28  
87% J ’n e  10

1 1 7  J ’n o  6 
$49 J a i l  4

9378 J ’ l y  30 
15 %  J ’ n e  18  
81% J ’ n e  29 

111% J ' n e l 2 
35%  J ’n e  5 
87% J ’n e  1 5  

$99 A p r  30  
85%  M a y  17  
17 %  J ’n c l 7  
38%  J ’n e  17  
42i» J ’n e  4

1 1 8  J ’n e  7 
85  J ’n e  4 
73*4 J ’ l y  30

1287S J ’ l y  lo  
$ 5 3  M a y  7 

66% J ’n e  14  
1 2 3  J ’n e 28 

67 J ’l y  19  
3 3 0  M a y 2 8  

78%  M a y  7 
87%  J ’n e  14  

12 3  J ’ n e  7

R a n g e  tor P r e e io u s  
Y e a r  (190S>

16 4  J a n
6 M ch 

14  M ch 
4 5 i8 F e b  
13  J a n  
78% J a n  
9%  F e b  

6 5  J a n  
4 F e b  

44 J a n  
25%  F e b  
84% M ch 
2434 F e b  

$80 J a n  
s 17 0  F e b  

234 F e b  
12 %  M et. 
12 %  F e b  
0 M ch  

17  M ei 
3 13 s F e b  
85%  J a n  

:. M el 
21 J a n  
70 J a n  
55%  F e b  
87*4 F e b  

)80 A u g  
SO M el 
28  S e p  
98*4 J a n  

10 5  F e b  
1 0 1  J a n  

72%  J a n  
15%  F e b  
78% F e b  

$27%  F e b

52%  J a n  
1 2  J a n

H igh est

A p r
F e b
J a n
F e b

3 5
r  85 

6
5 10  __

15 %  F e b  
76*4 J a n  
16*8 F e b  
1434 M ch 
96 J a n  
1034 F e b  
66 J a n  
47% O c t 
27% F e b  
72%  N o v  
59 F e b  
65 J ’ l y  
73%  F e b  

1 1 1  J a n  
7834 J a n  
62 ,i 'n e

J 'n e
O c t
F e b
A p r
O ct
J a n
J a n
F e b

$200 A u g  
16*s D e c  
6234 D e o  
883j  N o v  
3 5  N o v
96 N o v  
24% A p r  
81*4 D e c  
10% N o v  
767s N o v  
5034 D e c  

109 Dec-
4434 N o v
97 N o v  

§224 M a y
8% D e c  

3734 D e c  
3 1 7g A u g  
17 %  D e c  
36% D e e  
69*8 A u g  

1 1 3  D e c  
8% S e p  

6 % S e p  
84% A u g  

107 A u g  
1 10*s A u g  
to o  A p r  

97%  S e p  
4 1  N o v  

13734 A u g  
131 N o v  
132*8  N o v  

97%  J ’l y  
323g D eo  
97 N o v  
6 31" N o v

$5  M ch  
27%  N o v  
57  N o v  

152%  N o v  
1 7  N o v

525
3 3

10 2
4 2

J a u
Dec-
D e c
D e c

69% F e b
68 J a n  

10 2  J a n
7%  F e b  

17 0  F e b  
86 F e b  
87% J a n  
$43g O c t  
50 J a n  
90 F e b  
42% M ch 
24 A p r  
80 J a n  
8%  M ch 

36%  F e b  
17%  F e b
69 J a n  

14 7  J  a n
% A p r  

1%  J a n  
2334 F e b  
76  J a n  
14*4 F e b  
63 J 'n e  
36  J a n  
87%  J a n  

*25%  F e b  
45 F e b  

4 F e b  
4478 J a n

17 %  F e b  
£6*8 J a n  
70 F e b  
36% F e b  

4 F e b  
16  F e b  
17*4 F e b  
76 F e b  
42 F e b  
25*4 J a n  
87%  J a n  
20  J a n
16

*87
43

5250
4 1
38
58

F e b
J a n
J a n
F e b
F e b
M cb
M ch

27%  D e c  
16 7  D e c  
20 %  A u g  
80 A u g  
4S%  O c t  
’ 834 D e c  
94 A u g  
89 N o v  
68% J  ’n e  

10 0  J ’ l y  
16234 D e c  
109%. J ’l y  
67*8 N o v  

110% N o v  
9 M a y  

26% D e c  
13 %  N o v  
65 J a n  
39%  D e c  
84% D e c  
78  N o v  
71*4 N o r
97 D e c  

120% D e c
15 %  D e o  

r82%  D e c  
92 A u g  

106%  N o v  
$9%  J a n
98 N o v  

122 N o v
78 N o v  
40% D eo  

106%  D e o  
14*8 D e c  
60 D e c  
45 D e c  

10 2%  D e c  
17 4  N o v  

1*4 D e o  
3%  D e c  

49% D e c  
10 3  D e o  

29  N o v  
89% N o v  
81*4 N o v  

110% D e c  
*52%  N o v  

£4% D e c  
9% N o v  

66*4 N o v

30%  D e c  
78% A u g  
90 J a n  
64 N o v  
15%  A u g  
3 9  A u g  
37%  A u g  

108 D e c  
76%  N o v  
68*4 N o v  

114 5 s  N o v  
$52*4 N o v  

45*4 D e c  
1 1 6  N o v  

68 N o v  
3 2 5  N o v  

71*4  N o v  
94 N o v  

12 5  N o v

Banks 
B r o o k l y n  

Borough H. 
Broadway f  
Brooklyn ! .  
First.

H o m e  B k l l .  
Homestead! 
M a n u fa o ’rs 
M e c h a n ic s ’!  
M o n ta u k  . .
Nassau____
N a t  C i t y . . .

Bid, A sk B a n k s
B r o o k ly n

B id

00 10 5 N o rth  S i d e ! 15 0
6350 410 P e o p le ’ s ------ 15 6

____ 14 5 P r o s p ’ c t P k ! 16 0
205 t e r m in a l  11.
n o Kid” O n i o n !____ 9U"
111) 12 3
100 12 5 T r u s t  C o ’ s
420 460 N  Y  C i t y
240 260 A s to r  . . . . . 3 3 5
14 5 . . . . B a n k e r s ' T r 825
240 ’-•70 B 'w a y  T r . . 14 0
290 HO

uiANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.

160
120
lu o

3 5 0

145'

Trust C o ’ s 
N  Y  C i t y  

C a r n e g ie  . .  
C e n t r a l  T r .  
C o lu m b ia  . .  
C o m m e r c ia l 
C om  'w e a lt h
E m p i r e ___
E q u l t 'b le  T r  
F a r m  L o & T  
F id e li t y  . . .  
F i f t h  A v  T r  
F u l t o n _____

B i d A s k

17 5 18 5
6990 10 2 5

270 285
14 6 14 8
____ 15 5

300 3 1 0
480 600

150 0
203 2*07”
400 420
270

Trust Co’ s 
G u a r ’t y  T r .  
G u a r d ia n  T r
H u d s o n ___
K n lc k e r b ’ kt 
L a w  T  I  & T r  
L in c o ln  T r .  
M a n h a t t a n  
M e r c a n t ile  
M e tro p o l’ tn 
M o rto n  T r
M u t u a l _____
M u t A ll'n e t .

B i d A s k
690
160
170 15 0
3 3 5 35 0
250 260
16 5 17 0
370 390
7 2 5 750
552% 6621.
600 .  .
120 12 7
120 130

, , i/uLwo, uu vsix Ditto uay.
j  o a ie  a t  S t o c k  E x c h a n g e  o r  a t  a u c t io n  t h is 5 L e s s  tn a n  1 0 0  s h a r e s ,  t  E x - r l g h t s .  6  N e w  s t o o k . e E x  

w e e k . *  T r u s t  c o .  c e r t i f ic a t e s .  11 Banks m a r k e d  w it h  a

T r u s t  C o ’ s 
N Y  L l f e & T r  
N  Y  T r u s t .  
S t a n d a r d  T r  
T l t l e G u & T r  
T r  C o  o f  A m  
U n io n  T r u s t  
U S  M tg  & T r  
U n it  S t a t e s .  
V a n  N o rd e n  
W a s h in g t o n  
W e s t c h e s t e i  
W in d s o r  . .

B ia A sk
10 90 1100

605
35 0
600 6 12
37 0 38 5

12 7 5 130 0
4 10 455

1220 .
260

375 4 10
14 5 15 5
13 6 14 5

I r u s t  C o ’ s 
B r o o k ly n  

Brooklyn Tr 
Citizens’ . .  
Flatbush . .  
Franklin . .  
Hamilton . .
Home_____
Kings Co . .  
L Isl L & Tr
Nassau____
People’" . . .  
Queens Co.. 
WUliamsb’g

B i d

4 10
13 5
200
200
26 5
1 1 0
490
300
15 0
285
1 1 6

80

A s k

425
14 0

275"’
5 1 0 "  
3 1 5  
17 0  
30 0  
13 0  
100

:- d lv .  a n d  r i g h t s ,  d  N o w  q u o t e d  d o l la r s  p e r  s h a r e ,  
p a r a g r a p h  ( !)  a r c  S t a t e  b a n k s .
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
J a n .  I  1 9 0 'J ,  t h e  E x c h a n g e  m e t h o d , o f  q u o t in '/  b o n d s  w a s  c h a n g e d ,  a n d  p r i c e s  a r e  n o w  a l l — “ a n d  i n t e r e s t ’ ’ — e x c e p t  / o r  in c o m e  a n d  d e f a u l t e d  b o n d s .

B O N U S
N . Y .  S T O C K  E X C H A N G E  

W e e k  E n d in g  J u l y  3 0

U , » .  I . o  v e r n n i c i i i

U S  3 s  r e g i s t e r e d ...............Ic 1 9 R

L o w  H i g h  
1 0 1 %  1 0 2 -b 
l(>2%  1 0 3  
1 0 2  10 3 * 8
10 0  >, 1 0 2  %

l o r n i K i i  G o v e r n m e n t  
A r g e n t in e —I n t e r n a l 6 s o f  I t  .  
im p e r ia l  J a p a n e s e  G o v e r n u r i

S t e r l i n g  lo a n  4 *23...............1 3 2 5
2ct s e r i e s  4 * 2 3 ..................... 10 2 5

S t e r l i n g  lo a n  4 s .................1 9 3 1
R e p u b  o l C u b a  5 s  e x t e n  d e b t . .  
S a n  P a u lo ( B r a z i l )  Ds t r  r e c t s ’ 10  
0  M ot .M ex ic o  s 1 g  5 s  o f 18 9 0  

G o ld  4 s  o f  1 9 0 4 ..................... 19 5 4

S t a t e  a n d  C i t y  S e c u r i t i e s
O ist  o f  C o lu m b ia  3 - 0 5 8 . . . . 1 9 2 4  
L o u is ia n a  n e w  c o n s o l  4 s . .  1 9 1 4  
M ew  Y o r k  C i t y —

4 s w h o n  a n d  a s  i s s u e d . 1 9 5 9
4 %  C o r p o r a t e  s t o c k ___ 19 0 8
4 %  a s s e s s m e n t  b o n d s  . . 1 9 1 8
N o w  4 *28 .................................. 10 5 7
N e w  4 % s .................................. 1 9 1 7
4*?.% C o r p o r a t e  S t u c k  . . 1 0 5 7  
4 a s s e s s m t  b o n t l s . . . . l 9 1 7

so  C a r o l in a  4  *28 2 0 -4 0 ......... 19 3 :
I’e n n  n e w  s e t t le m e n t  3 s . . 1 0 1  
V ir g in ia  r n n d  d e b t  2 - 3 s . . . l 9 9 i  

Os d e f e r r e d  B r o w n  B r o a d '

R a i l r o a d

A lu o u m a  C e n t  S e e  Ho R y
la b a  M  n il S e e  A t  C o a s t  1 . ___

A lb a n y  <£■ S u s a  S e a  D olJfc  l lu u  
A l le g h e n y  V a l le y  S e e  P e n n  i t  It 
A l le g  &  W e s t  S e e  B u n  K  &  P
a m i  A r b o r  1 s t  g  4 s ............A 1U 0 6
A t e ll  T  &  H E e — G e n  g  4 s .  19 9 5

R e g is t e r e d ................................1 9 9 5
A d ju s t m e n t  g  4 s ..............A 10 9 5

.R e g i s t e r e d . .....................5 ,10 9 5
S t a m p e d ..............................5 .19 9 5
S u b  r e c t s  ( lu l l  p a id )  c o n v  4 s

C o n v  g 4 m.................................. 1 0 5 5
10 - y e a r  c o n v  g  5 s ........... 1 5 1 7
D e b o n lu r e s  4 s  S e r i e s  H .  1 9 1 0

S e r i e s  K .................................1 9 1 3
E a s t  O k la  D iv  1 s t  g  4 s . . 1 9 2 8
S h o r t  L in o  1 s t  4 s  g ........... 19 5 8

A l l  K n o x  &  A  s e e  L  &  X  
A t la n t ic  C o a s t  1 s t  g  4 s . 5 , 1 0 5 2  

C h a r le s  As S a v  1 s t  g  7 s . . 1 9 3 0  
S a v  I f  &  W  1 s t  g o ld  O s .. 19 3 4

1 s t  g o ld  o s ............................19 3 4
A la  M id  1 s t  g u  g o ld  o s  . . 1 9 2 8  
B r u n s  <5i W  1 s t  g u  g  4 s  . . 1 9 3 8
L  •& N  c o ll  g  4 s . . , T . ____o l 0 5 2
d l l  S p  O c a  &  G  g u  g 48 . . 1 0 1 8  

A t la n t ic  A  l l a n v  S e e  S o u t l i  Uy 
A u s t in  &  N  VV S e e  S o u  P a c if ic  
H a l t  &  O h io  p r io r  1 g  3  * 2 8 .19 2 5
*> R e g i s t e r e d .....................5 1 9 2 5

G o ld  4 s ....................................5 1 9 4 8
R e g i s t e r e d ....................... 5 1 9 4 b

P i t t s  J  l in e  1 s t  g o ld  0 s . . .  19 2 2  
P  J  u n  &  5 1  l l i v  1 s t  g  3  * 2 3 19 2 5  
P L E A :  W  V a  S y a  r e r  4 s l  9 4 1  

' S o u th w  l l l v  l o t  g 3 * a s . . .  1 0 2 5
R e g i s t e r e d ....... ............... 5 1 9 2 5

MoucAi H lv  1 s t  g u  g  5 s . . 1 0 1 0  
C on  O h io  U  1 s t  0 g 4 * 2 S . . 1 9 3 u  
C l L o r  t& W  c o u  1 s t  g  o s  1 0 3 5  
O h io  R i v e r  R R  1 s t  g  6 S . 1 9 3 0

G e n e r a l  g o ld  5 s ................19 3 7
P i t t s  C le v  A  T o !  1 s t  g 6 *  1 9 2 2  
P i t t s  &> W e s t  1 s t  g  4 s . . .  1 9 1 7  
S t a t  I s l  K y  1 s t  g u g 4 * 2 S  19 4 3  

B eec .ii C r e e k  s e e  N  Y o  ife 1 1  
B e l le v < &  C a r  S e e  i l l iu o t s C e n l  
B k ly u  &  M o n t a u k  S e e  L o n g  1 
B r u n s  3c W e s t  s e e  A t l  C o a s t  L  
B u lta lo  N  Y  <fc E r i e  s e e  t - r ie  
B u ffa lo  K  &  P  g e n  g  5 s . . .  19 3 7

C o n s o l 4*28 ............... 1 9 5 7
A ll< &  W e a i l s l g 4 3  g u . .  19 0 6
C l &  .M ali 1 s t  g u  g 5 s ___ 19 4 3
P .o c l i *  P i t t s  1 s t  g  ( i s . . . 1 9 2 1

C o n s o l 1 s t  g  Os.................1 9 2 2
B u ffa lo  <Si S o u t h w e s t  s e e  E r ie  
B u ll  <to H u so 1 s t  r e f  g  4 s .R 1 9 5 1  
B u r  O R  <fc N  s e e  C  I t  I  A  P
I <an Ho 1 s t  e x t  8 a ................1 9 1 3
*->2d o s ....... ...................................1 9 1 5

R e g is t e r e d ............................1 9 1 3
J a r b  A  S U a w u  S e e  1 11 C e n t  
J a i o l i n a  C e n t  S e e S e a b  A u ' L  
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112 112*2 
94*8 9 8

96*2 90*2

97*4 9 8  78 
95*2 9 7  
9 4  96
95*2 9 7 34

100 100 
98*2 9 8 7 e

10 9 * s  10 9 *s  
1 1 1 * 2  1 1 1 * 2

92*4
40

80
97*4

90S.
6 0

87*2
99

9 0 34 1 0 0 's

95 95

1 1 3  *4 U 4 sg 
110*8 1 1 7 %

9*3% ‘ 90**4 
119 121
1 1 0 %  1 1 2 %  

99*8 1 0 0 7 ,

1*26*4 i ‘2’2 "

101
100

1 0 3  
1 0 7  % 

1 0 1 %  1 0 3 %  
9 7  1 0 7

12 8 *4  12 8 *4

BONDS,
N . Y .  S T O C K  E X C H A N G E  

W e k k  ENDtNo J u l y  3 0

N o w  H ig h  E r i e — ( C o n )
N  V S u s  A  W  1 s t  r e f  5 s . l 9 3 7  J - J

2 d  g o ld  4*28......................... 1 9 3 7  F - a
G e n e r a l  g o ld  5 s .................19 4 u  F -A
T e r m in a l  1 s t  g o ld  5 s . . . 1 9 4 3  M-N 

R e g i s  $ 5 ,0 0 0  e a c h . . . 1 9 4 3  M-N 
A i i d K R o f N J  l s t g O s . 1 9 1 0  A -0  
W llk  A  E a  1 s t  g u  g S s . 1 9 4 2  J - D  

w a  I n d  l s t c o n  g u g 6 s . . l 9 2 U  J - J  
E r i e  A  P i t t a  N ee P e n n  C o  
E v a n s  A  T  H  1 s t  c o n s  6 s .  1 9 2 1  J - J

1 s t  g e n e r a l  g o ld  5 s ............19 4 2  A - 0
A lt  V e r n o n  1 s t  g o ld  O s . . 1 9 2 3  A - 0  
S o i l  C o  B r a n c h  1 s t  g  o s .  1 9 3 0  A -0  

L 'a r g o  A  S o  N ee C h  M  A  S t  P  
( lr  *■  l i n t *  P e r e M  N ee  P e r e  A la r
9 5  10 7 *4  1’ l a  C  &  P o rn n  N et S e a  A i r  L in e

F o r t  S t  U D  C o  1s t  g  4 *28.1941  J - J  
W  A  D e n  O 1 s t  g  6 s . . . . 1 9 2 1  J  -D 

f i t  W  A  K io  G r  1 s t g 4 8 . . .  1 9 2 8  J - J  
I ’ a l  H a r  A  8  A  N ee  S o  P a c  C o 
; , T h l H  &  H  o f  1 8 8 2 1 s t  5 s . 1 9 1 3  
G e o r g i a *  A l a  N ee S e a  A  L in e  
G a  C a r *  N o r  &ee S e a  A  E rn e  
G e o r g ia  P a c i l i c  N ee S o  K y  
G i la  V  G  *  N o r  N ee S o  P a o  Co 
G o n v  A  O s w e g a t  N ee  N  Y  C e n t  
G r a n d  R a p  A  I n d  S e s P e n n K K  
^ a y ’ s  P t  T e r m  S e e  S t  E  S  W 

G t  N o r —C  B  *  q  c o ll  t r 4 s  1 9 2 1  
K e g is t e r e d .  A ......................... 1921

R y  S e e  0 1 16 3  <6 o
‘i ' ^ * 5 I l s t r e f  A t g B s  6 1 9 5 2  
! - l  a n  A  S t  J o  S e e  C H A U

S e e ' { h a h
H o c k  V a l  l e t  c o n s o l  g  4  >23 . 1 9 9 9

K e g is t e r e d ............ l i iu , ,
° 3 f *  H  V l s t e x t g * 4 * s : . 1 9 4 8
C o i A  l o l  1 s t  e x  4 s ......... I9 6 0

H o u s t  E  A  W  T e x  N ee  S o  P a c  
H o u s t A T e x C e n  S e e  S o  P a o  Co 
| l l in o i s  C e n t r a l  l e t  g 4 s . .  1951
l  K e g is t e r e d ........................... 1951

1 s t  r e f  4 s ..................................19 5 6
1s t  g o lu  3 ‘ a s ........................... 1 9 5 )

K e g is t e r e d ..................  1951
E x t e n d e d  1 s t  g  3 >2S__ * 1 9 5 1 _____
1 s t  g o l d S s s t e r l i n g ........... 1 9 5 1  M -S
C oU  T r u s t  g o ld  4 s ...........  1 9 5 2  A - 0

K e g i s t e r e d ........................... 1952
E  N  0  A  T e x  g o ld  4 s  . . . 1 9 5 3

K e g is t e r e d ........................... 1953
C a ir o  B r i d g e  g o ld  4 s . . . . I 960 
E o u i s v D i v A T e r m  g 3  *23.1963
M id d le  D i v r e g S s ..............1 9 2 1
O m a h a  D lv  1 s t  g  3 s ......... 1 9 5 1
S t  E o u is  D iv A t e r m  g  3 s . 1 9 5 1

K o g ls t e r e d ............................1951
G o ld  3  *28............................. 1951

R e g i s t e r e d .......................1951
S p r i n g  D i v  1 s t  g  3 * a s . . .  1 9 5 1  
W e s t e r n  E in e s  1 s t  g  4 s . . 1 9 5 1  
B e l l e v  A  C a r  1 s t  O s . . .  1 9 2 3  
C a r b  A  S b a w  1 s t  g  4 s . . .  1 9 3 2  
C h ic  S t  E  A  N  O g  o s .  . . 1 9 5 1

K e g is t e r e d .......................... 1951
G o ld  3* 2 8 ................................1 9 5 1
A le in p h  D lv  1 s t  g  4 s . . . 1 9 5 1  

, S t  E  S o u  1 s t  g u  g  4 s . . . . 1 9 3 1  
I n d  B l  A  W e s t  N ee C  C  O A  S t  E
I n d  XU A  l a  1 s t  g  4 s ........... 1 9 5 0
I n t  A  G r e a t  N o r  1 s t  g  O s .. 1 9 1 9

2 d  g o ld  5 s ..................................1909
3 d  g o ld  4 s ..................................1921

lo w a  C e n t r a l  l e t  g o ld  6 s . . 1 9 3 8
G o ld  4 s ....................................... ..

1 /  a l  A  A  G  K  N ee  E S A  M  S  
.^ 7 ? S  *  M lcU  T oi A G O  
K C F t S A i l  Nee S t E A S F  
ICC' A  A I K  A B  N ee  S t E A S F  
K a n  C  A  P a c t l io  N ee M  K  a  T  
K a n  C i t y  S o u  1 s t  g o ld  3 s . .  I9 6 0

K e g is t e r e d ............................. 1950
R e f  A  im p t  6 s  (v v i)  A p r  19 5 0  

K e n t u c k y  c e n t  N ee I j &  H  
K e o k  A  D e s  M o  N ee C  K  I A P  
K n o x v U le  A  O h io  N ee S o  K y

L n k o  E r i e  A  W  1 s t  g  5 s . .  1 9 3 7
■ t 2 d  g o ld  08 ..............................1941
N o r t h  O h io  1 s t  g u g  6 s . .1 9 4 5  

E  S h o  A  M ic h  S  N ee  N  Y  C e n t  
E e h  V a l  N  Y  l s t g u g 4 * a s . l 9 4 U

R e g i s t e r e d ................................1940
E e h ig l i  V a l  ( P a )  c o n s  g 4 s .2 0 0 3  
L e h  V  T e r  K y  1 s t  g u  g o s . 1 9 4 1

R e g i s t e r e d ................................1941
E e h  V  C o a l C o  1 s t  g u  g  5 s . l 9 3 3  
L e h  A  N  Y  1 s t  g u a r  g  4 s . . 1 9 4 5

K o g ls t e r e d ................................1945
E l  C  A  N  1 s t  p f  O s ......... 1 9 1 4

G o ld  g u a r  6 s .......................1914
L e h  A  H u d  K  N ee  C e n t  o f  N  J  
E e h  A  W llk e s b  N ee  C e n t  o f  N  j  
E e r o y  A  C a u e y  V a l  N ee  M o  P  
1- o u g  D o c k  N ee  E r i e  
L o n g  I s l ’ d — 1s t  c o n  g  5 s . / i l 9 3 1  Q - J

1 s t  c o n s o l  g o ld  4 s ........... 6 . 1 9 3 1  O -J
G e n e r a l  g o ld  4 s .....................1 9 3 8  J - D
F e r r y  g o ld  4*23 .....................1922  M -S

........................................1 9 3 2  J - D
U u U le d  g o ld  4 s .....................19 4 9  M -S
D e b e n t u r e  g o l d 5 s ............. 1 9 3 4  J - D
G u a r  r e f  g o ld  4 s . . . ............ 19 4 9  M -S
B k l y n  A  M o n t  1 s t  g  O s .. 1 9 1 1  M -S

1 s t  5 s ........................................1911  M -S
N  V B  A  M  B  1 s t  c o n  g  6 s  1 9 3 6  A - 0
N  Y  A  K  B  1 s t  g  5 s ......... 1 9 2 7  M -S
N o r  S h B  1 s t  c o n  g g u S s  0 1 9 3 2  Q - J  

L o u is ia n a  A  A r k  1 s t  g  5 s .  1 9 2 7  M -S

96
1 0 3

98*2 
1 0 0  

1013* 103*2 
92°, 95*2

7 8  8 0

10 0 * 8
8 7

8 0  8 2  
1 1 1 * 2  U O

11 0 * 2  1 1 0 * 2

1 1 2 * * 1 1 5

I0 6 *u  106°8 
1 0 4 ag 10 4 * 2  
1 0 6  1 0 7

9 7  9 7
1 2 2  *« 1 2 5  
1 2 2  12 2 * 2  
8 5  9 1
80*a  80*,; 
09*a 80

75*4 *9*6** 
0 3  87*2
5 7 * 2  77»* 

1 1 5  110
1 1 5 * 8  U 7  *s

i a e ”  i  28**8 
2*2 120 

100  110 
10 8  1 0 8

J - J
J - J
A -O
F -A

J - J
J - J

M-N
J - J
J - J
A - 0

A - 0  
M-N 
M-N 
J - D  
J - J  
F -A  
F -A  
J - J  
J - J  
J - J  
j  - J  
J - J  
F -A  
J - D  
M -S  
J - D  
J - D  
J - D  
J - D  
M -S

J - J
M-N
M -S
M -S
J - D
M -S

A - 0
A - 0

J - J
J - J
A-O

J - J
J - J
M-N
A-O
A -O
J - J
M -S
M -S
A - 0
A - 0

J r - t c e  
F r i d a y  

J u l y  3 0

W e e n 's  
R a n g e  o r  
L a s t  S a l-e

H ia  s e x  
10 6 * 2  1 0 7

9 29 0
1 1 4

100  .
1 0 4  'a lo o * *  
1 1 3  .

1 1 5  .
1 0 3 * 8 .  
1 0 8  .

8 4 * 2 .
1 1 5  1 1 5 3,

8 0  S a le

08*8  S a le

9 6  9 7 * t

........... 1 0 0

98 *2  1 0 0  
0 9  99*4

1 0 5

99 ®,
9 3

>8 9 9  7g 

*9 4

1 0 2  ’a ...........

i ‘o T *sa u  
.* " " !  i*oo\
...........  89*4
1 0 5  . .

88^8
7 9
89

‘ SSag

1 0 1 * 2  
1 1 9  . 

9 /
11 J V  . 
1 1 7

*9 9 *
9 2 
99 %

9 8  . . .
10 9 * 2  110*8

3 0 4 0  
1 0 8  

7 7  *2 s a le

7 4 34 S a le  

106  *4 Sale*

1 1 4 * 4 .........
1 0 7  .........
1 1 3  S a le

1 0 7 34 ...........
1 0 7  1 0 8

0 7  *« 97*4 
1 1 5 * 2 ...........

1 0 S 34
9  0 34 .

1 0 2 * 4 ...........
1 0 1 * 4 ...........

N o w  H ig h  
106*4 M a y  o y  
100*4 D e o ’ Od 

9 0  M a y ’OH 
I14 * u  D e c 'O s

i b l *5 May’09 
105 J’ne’09
114 J’ly '09

1 1 5 * 8  U 5 * « |  
10 3 * 4  J ’l y ’ 09 
1 1 4  A p r ’0 5  
0 5  J ’n e ’ Otf

1 0 5
1 1 5

86

M a r ’ 98
1 1 5 * 2

8 7

9 7  J ’l y ’ 00

9S
U8*s

97*8

98%
98*»

97*,

10 5  1 0 5
l()U*2 S e p  ’ 08 

08%  M a y ’ 09 
99*4 F e b ’00

1 0 4  A p r  09 
10 7 %  A p r ’ 07 

99%  9 9 ’
9 3  J ’ l y ’09 
0 1 34 A u g  '08  
0 3*2  M a y ’On 
SO  J ’ l y ’ 09

102 *a J ’ l y  ’00 
00  J ’n e 'u u  

101 l u i  
0 7  M a y '0 7  

1 0 0  A p r ’ 09 
89*4 J ’ n e '0 0  
2 3  M a y ’ 00 
7 9  A p r ’ 09 
79*4 D c c ’ 08

90*2 D e o ’ 08  
1 0 1  *8 G e t  ’99 
100  N o v ’ OO
10Ua4 5 I a y ’ U9 
1 2  L F e b ’ 00 

0 8  M a r  ’00  
2 0  J ’ l y ’uy 
18 %  J ’n e ’09 
9 0  F e b ’ 09 

M a r ’Oo 
J  ' l y  '0 8

98  J ’ l y ’09 
10 U 4  J ’ l y ’09 
102*2 J ’ n e ’ 00 

4 8  J ’ n e ’09  
10 9  J ’u e ’ 09 
7 7 * 2  7 7 %

7 4 %  7 1 %
0 3  OCt ’ 00  

1 00 % 1 0 0 %

li

1 1 5
10 7
1 1 3

J ’l y ’ 00 
J ’n e '00  

1 1 3

1 1 1 % ...........
0 8 % ...........
0 7 %  9 8

........... 1 0 4
............ 97

9 0  9 8
1 0 5 % ...........

97*4 9 7*2  
* 1 0 3  . . .

101  . . .  
1 0 0  . . .  
100  . . .

0 0

10 7 %  10 7 %
1 0 8  O ct ’ 08  

07*2 J ’ i y ’ 09
1 1 5 %  J ’i y ’ 09
1 0 9  *2 G e t  ’ 09 
10 0  J ’l y ’09

00*2 J ’n e ’ 09

1*1*3 % j a n ’OO 
10 5 * 4  J a n ’ 00

1 1 1 %  J ’n e ’ 09

"0*7**>4* j*’iy*’*o*0 
10 0  *2 A p r ’0 ., 
99*4 G e t  '0 0  
90*2 J ’ l y ’ 00

10 4  *2 D e c ’ Ob 
9 7 *2  J ’ l y  ’ 09

ib*£%  D e o ’lTe
U 0 *4 N ov’ 00
1 0 5  A p r ’ 07 
10 9  N o v ’ Oti

9 7  J ’n e ’ 00

■ h a n o e
Since

January 1

n o w  H i g n  
10 5 * 4  10 7 %

101*2 102*2 
: o i  1 0 5 %  
1 0 0 * 2 1 1 5

1 1 2
10 3

115*8
104*2

i l 4 ‘a 1 1 7 %  
86  88

9 7  99

97*2
07*4

09*4
0 9

9 7  0 7 %

10 4  1 0 9

98*8 08% 
97 90*4

10 3 %  10 4

99% 101*2 
92*2 94%
0 3*2  94%  
8 0  8 0  

1 0 0 % 1 0 2 % 
00  99
9U 1 0 1 %

0*0*2 i*o*6 **
89*4 9 2  

*7*6”  **7*9 ”

10 0 %  10 U %  
1 2 1  1 2 1  
9 8  9 8

1 1 8 %  120 
1 1 8 %  1 1 0  

UO 90

9 0  9 8 %
lU 0  112 
86  10 3 * 4
4 8  5 0

lO.Ug 1 1 1 * 4  
7 7  8 2

7 1 %  7 5 %

1 0 0  % ib’i "

1 2 %  1 1 6  
*0 7  10 9 * 2

12 * 2  1 1 4 * 4

10 6 * 2  10 8 %

*9*7* * 9 8 “  
1 1 6 %  1 1 8 %

ib*6 ”  i*o*6 ”  
0 0  97

U O  11 1 %

9*6" 07*4
100*2 1 0 0 *a

0 6 ”  *b*7**‘

97*4 9 9 %

0 7  09
im iSC El.l^VN K Q D g, BO N D S—C outiuuod on N ext Pi

G a s  a n d  E l e c t r i c  E i g h t  
A t la n t a  G  E  C o  1 s t  g  6 s . . . 1 9 4 7  
B k l y n  U  G a s  1 s t  c o n  g  5 3 . 1 9 4 6
B u l la lo  G a s  1 s t  g  5 s ..............19 4 7
D e t r o it  C i t y  G a s  g  6 s ............1 0 2 3
D e t  G a s  C o  c o n  1 s t  g  6 s . . , 1 9 1 b  
E q  G  E N  Y  1 s t  c o n  g  5 s . . 1 0 3 2  
G a s A  E l e o  B e r g  C o  e g  o s .  10 4 9  
G e n  E le c t r io  d e b  g  3 % s . . l 9 4 2

1 0 - y r g  d o b  6 s ....... ................. 1 9 1 7
G r  R a p  G  E C o  1 s t  g  6 s . . . 1 9 1 6  
H u d s o n  C o  G a s  1 s t  g  6 s . . 1 9 4 9  
K a n  C i t y  (M o )  G a s  1 s t  g  6 s  1 9 2  -' 
K i n g s  C o  E l  L  A  P  g  6 s . . .  1U 3 7 

P u r c h a s e  m o n e y  08 . . . . . .1 0 9 7
E d  E l  1 1  B k n  l s t c o n  g 4*s 19 .'; ; '

E a c G a s E o l S t E l s i g 6 s . « 1 9 i 9
I f o f  a n d  e x t  1 s t  g  6 s ......... 1 0 3 4

M i lw a u k e e  G a s  E  1 s t  4 s  19 2 7

J - D
M-N
A -O
J - J
F -A
M -S
J - D
F -A
J - D
F -A
M-N
A-O
A-O
A-O
l - J

<1-1*
A - 0
M-N

1 0 1 % .........
107*2 108

6 0  7 2
1 0 1
1 0 0

1 0 2 %
1 0 2

8 3
1 5 3

83*4 
S a le

........... 1 0 1
10 4 %  10 5 %

Uli .........
’ 1 0 3  . . .
1 1 7  . . . I
...........  89
1 0 3 * 2  1 0 5  
10 0  101
...........  0 4  H

10 7 *2  J ’ l y ’ 09  
7 3  J ’ l y  '0 0  

101*2 J ’n e ’ 00  
0 5 %  S e p  ’ 08 
00  M a r ’ Os 
6 1  *2 O c t  ’0 1  
8 2 %  J ’n o ’ OU 

1 5 1  1 5 3
10 7 %  D e o ’ 00 
10 5  J ’ l y ’09 
10 0  M u y ’OU

1 1 8
88

M a y ’09 
S e p  ’ 06  

1.03*2 J ’ l y  ’ 00 
lo o  J ’ l y ’ 00
9 1 * 2  0 2

1 0 7 % 1 0 8  
00  74

10 0 * 2  10 2 *4

80
1 3 0

10 5
10 0

84
1 6 3

1 0 5
1 0 0

*No pnoe Friday; latest Did and asked tins week, a Due.) an 0 Due

U O  1 1 8

i ‘0 2 % i*o*6 **
1 0 0  1 0 1 * 4
91*4 92*s

G u n  a n d  E l e c t r i c  E i g h t  
N Y G E L H A P g  6 s . . . 1 9 4 8  

P u r c h a s e  m o n e y  g  4 s . . . 1 9 4 9  
E d  E l  IU  1 s t  c o n v  g  6 s . . 1 9 1 0

1 s t  c o n s o l g o ld  o s ...........1995
N Y A y E l E A P l s t c o u g 5 s l 9 3 u 
N  Y  A  R i c h  G a s  1 s t  g  6 s . 1 9 2 1  
P a t  A  P a s G  A  E  c o n  g  6 s .  19 4 9  
P e o  G a s  A  O 1 s t  c o n  g  O s. 1 9 4 3

R e f u n d in g  g o ld  5 s ............. 1947
C h G - E  A  U k e  l s t g u  g  5 s  1 9 3 7  
I n d  N a t  G a s  A  O il 3 0 - y r  5 s  ’ 3 6  
C o n  G  C o  o f  C h  1 s t  g u g  6 s . ’ 3 6  
M u  F u e l  G a s  1 s t  g u  g  6 s .  19 4 7  

S y r a c u s e  L i g h t i n g  1s t  g  6 s . ’ 5 l  
T r e n t o n  G  a  E l  1 s t  g  6 s . . 1 9 4 9  
U n io n  E le o  L A P  1 s t  g  O s .1 9 3 2  
U t ic a  E l  L A P  1 s t s f g 5 s . 1 9 5 0  
W e s t c h e s t e r  E ig h t 's ?  g  6 s . 19 5 6

J - D
F -A
M -S
J - J
F - A
M-N
M .S
A-O
M -S
J - J
M-N
J - D
M-N
J - D
M -S
M -S
J - J
J - D

10 3 * 2  10 4 %  
86*2  80%  

1 0 U % 100% 
........... 1 1 1 %

I " ” I  ib o * *

i* i* 9 "  i*2*0 "  
10 3 * 2  10 4 %  
10 4 * 2  S a ie
.......  93*2
1 0 2 % 1 0 3
1 0 1 % ...........

9 9 * 2 .........

100  .........
1 0 2  ......... .
1 0 3 % ......... .

103% 104
80 8 6  

100*a J’l y ’09 
111*4 1 1 1 *,

0 8  *2 M a y ’oy  
9 7 %  J ’ l y '0 9

10 4 %  N o v ’0 5  
120*2 J ’ u e ’ 09 
10 3 %  J ’ l y ’OH 
10 4 %  10 4 %
0 4  J ’ ly  '00  

1 0 2  M a y ’ 00 
I 0 i %  J ’l y ’ 09
0 9  % J ’ n e ’09  

1 1 0  M a y ’ 0 5
9 0  J a n ’ 06

ib*2*% M a r ’09

10 0 %  10 4
8 3 %  8 6 % 

10 0 %  10 0 %  
U O  1 1 2  

9 7  9 8 %
0 7 *2  0 7 *2

11*6 ”  12*i**
* 0 2 % 1 0 3 %  
10 3  1 0 4 %

80%  9 4 %  
1 0 1 %  1 0 3  
1 0 1 %  1 0 1 %  
99*2 09*a

10 2 %  10 2 * 2sen ,(Due Apr sDuo.uuy AUue.i'ly coaSAa* oE.ro”oot «Daei>eo j option S*l*
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B O N D *

N . Y .  S T O C K  E X C H A N G E  
W kick  E n d in g  J u l y  3 0

•Hi iroiil 3 s ..............................19 8 1
A t l  K n o x  ifc C m  d i v  4 S . . 19 6 C  
A l l  K n o x  ifc N o r  1 s t  * 6 s l 9 4 (

N Ftn *  b 1 st ku g Os...193'

L  N A  *  Oil S e e  C U t l ,
\  j a lio u  C o o l .See L  H <fc M  a

M c K ’ p t  <te 15 V .See N Y C u n t 
V Ie x  c en t)  e o n s  g  4 s  t r u s t  r e c t  

1 s t  e o n s  m o  g  3 s  t r u s t  r e c t ,  
2 d  e o n s  in o  g  3 s  t r u s t  r e e t s . .  

i l e x  In t e r m i t  1 s t  co n  g  4 8 . 1 9 7 7
S t a m p e d  g u a r a n t e e d ___ 19 7 7

M e x  N o r t l i  1s t  g o ld  O s .. . . 1 9 1 0  
A lien  C e n t  t ies  N V C e u t  
M id  o i X  J  .See E r ie  
M il L  s  ifc VV .See C ld c  &  N  \V 
M U  ifc N o r t l i  S e e  C li M  *  a t  r  
M in n  ifc S t  H 1 s t  g o ld  7 s . . 1 9 2 7  

P a e i l i c  E x  1 s t  g o ld  O s .. .  1 9 2 1  
S o u th  W e s t  E x  1 s t  g  7 s .  1 9 1 0
l s t e o i i 3ol g o ld  5 s ___  19 3 4
1s t  a n d  re tu rn ! g o ld  4 s . . 1 9 4  
l ie s  Al ,fc F t  1) 1 s t  s u 4 s . . . ’ 3 5  

M in n  i t  S t  i ,  g u  .See 1 1  C  R &  N 
AL S t  F ife  S S  Al Con g  4 lilt, g u  ’ 3 8  
M S S  Al <fe A  1 s t  g  4 l i l t  g u  19 2 0  
M in n  U u tide  S t  1* Al <fcAt 
M o K a n  &  T 6 x  1 s t  g  4 s . . .  19 9 0

2d  g o ld  4 s ...................  0 i 9 9 O
l a t e n t  g o ld  a s ....................... 19 4 4
1 s t  <fc ro tu n d  4 s .....................2 0 0 4
G o u  s  t 4*28 ......................... 1 9 3 0
S t  U  D iv  1 s t  r e t  g  4 s . . . . 2 0 0 1  
D al ifc W a  1 s t  g u  g  o s .  . . 1 9 4 0  
K a n  C  &  P a o  1 s t  g  4 s . . . 1 9 9 0  
A lo  K  &  E  1 s t  g l l  g  6 s . . . 1 9 4 2
Al K  ifc O k  1s t .  g u  o s ......... 1 9 4 2
M  K  ifc T  ot T  1 s t  g u  g  5 s . 1 9 4 1  
S l ie r  S l i  tie S o  1 s t  g u  g  5 s .  1 9 4 3  
T e x *  O k la  1 s t  g u g o s . . . 19 4 3  

U o  P a e i l i c  1 s t  c o n  g O s  . . . 1 9 2 0  
T r u s t  g o ld  6 s  s t a m p e d .« 1 9 1 7

R e g i s t e r e d ....................... a l 9 1 7
1 s t  c o l l  g o ld  6 s ....................... 1 9 2 0
4U -yoar g o ld  lo a n  4 s ......... 1 9 4 5
3 d  7 s  e x t d  a t  4 % ...................1 9 3 8
C e n t  .B r K y  1 s t  g u  g  4 s . 1 9 1 9  
C e u  B r a n c h  U P l s t g 4 s . l U 4 b  
L e r o y  &  C  V  A  L l s t g 5 s  1 9 2 0  
P a o  I t  o t  M o  1 s t  e x  g  4 s . 1 9 3 8  

2 d  e x t e n d e d  g o ld  5 s . . . 1 9 3 8  
8 t L I r M < f c S g e n c o n g 6 s l U 3 1  

G e n  c o n  s ta m p  g t d  g  6 s  1 9 3 1  
U n if ie d  <& r e f  g o ld  4 s . . 1 9 2 9  
K l v  &  G  D t v  1 s t  g  4 s . . 1 9 3 3  

V e r m  V U W  1 s t  g  5 s . l 9 2 0  
M ob J  &  K  C  1 s t  c o n s  g 6 s . l u 5 3  
M ob &  O h io  n e w  g o ld  0 s . . 1 9 2 7  

1 s t  e x t e n s io n  g o ld  6 s . . / t l 9 2 7
G e n e r a l  g o ld  4 s ..................... 1 9 3 8
M o n t g o w  D i v  1 s t  g  6 s . . 1 9 4 "  
S t  L  ifc C a ir o  c o l l  g  4 s . . e l 9 3 u

G u a r a n t e e d  g  4 s ..............1 9 3 1
Al ifc O c o lt  4 s  b e e  S o u t h e r n  

M o h a w k  As A la t  b e e N 1 ’ C  &  1 1  
M o n o u g a h c la  i t l v  b e e  B  ifc O 
M o n t C e n t  b e e  S t  P  M  &  M  
M o r g a n ’ s  L a  ifc T  b e e  S  P  C o 
M o r r i s  ifc E s s e x  b e e  D e l  L  *  VV

N! a s h  C h u t  &  S t  L  1 s t  7 s .  1 9 1 3
1 1 s t  c o n s o l g o ld  5 s ............1 9 2 8

J a s p e r  B r a n c h  1 s t  g  O s. . 1 9 2 3  
A l o i l  M  W  ifc A t  1 s t  O s .. 1 9 1 7  
T  &  P  B r a n c h  1 s t  O s . . . . 1 9 1 7  

N a s h  F l o r  &  S h o t  b e e  L A N  
N a t o t  M e x  p r io r  l ie n  4  *3 8 .1 9 2 0

1 s t  c o n s o l 4 s ........................... 1 9 5 1
N a t  l t y s  o f  M e x p r  1 4  K b 1 9 5 7

G u a r  g e n  4 s ............................ 1 9 7 7
N e  w  1 1  &  D  .See N  V  N  1 1  i t  1 1  
N  J  J u n o  l t l t  b e e  N  V  C e n t  
N  1 ’  B k i n  &  A la n  B e lt  b e e  L  I  
N  V  C e n t *  I I  l t l v  g  3 * 2 3 . 1 9 9 7

R e g i s t e r e d ........................... 19 9 7
D e b e n  g  4 s ............................. 1 9 3 4
L a k e  S h o r e  c o l l  g  3  V s . . . 1 9 9 b

R e g i s t e r e d ........................... 19 9 8
A licU  C e n t  c o l l  g 3 1a 8 . „ . 1 9 9 8

R e g is t e r e d ............................19 9 a
B e e c h  C r e e k  1 s t  g u g  4 8 . 1 9 3 0

R e g i s t e r e d ........................... 1939
2 d g u  g o ld  6 s .....................1 9 3 0

B e e c h C r  E x t  l s t g  3 V s 6 l 9 5 1  
C a r t  &  A d  1 s t  g u  g  4 a . . . 1 9 8 1  
G o u v ifc  O s w e l s t g u - g S s  1 9 4 2

** c

5 5

L r x c e  
f Y h i a v  

J u l y  3 0

W ee 1C s 
H a n y e  o r  
L a s t  b a l e

^ 5
S S

U a n y e
S in c e

J a n u a r y  I

b i a  ASh L o v i H x y l A'o
1 J - L ........... 1 1 7 1 1 7  J ’ l y ’ OV . . . . 1 1 5 * 3  1 1 7 * 2

M-N 110 *8 ......... 1 1 7  M a y ’Oi . . . . 11 .0  1 1 7
) J - J 100*4 S a le 100*4 1 0 0 *. 1 Ot 99*4 1 0 2  V1 J 100  ......... 10 0  M a y ’Oi 100  1 0 0 V

A -( 102  ......... 10 5  J 'u t i ’Of . . . .
M-K 1 1 0 * 2 ......... 1 10*3 J ’ u e ’OI . . . . ll'8 *4  l i o v1 J - L n  1 *4 ......... i l l  J a u ’ot . . 111 111
M-h 10 7  . . . . LO7 I4 J ’ llft 01

) J - J 12 5< V ,......... 1 2 6 V  J ’ l y ’ 0 1 . . . i2 1 * 4  1 2 5 V1 J - J 1 2 0 Ha. . . . . 1 2 0  J a u 'O i . . . . 120  120
M-S- 10 7 *4  A u k ’ OL . . . .
M -S 1 1 4 4̂ . . . . . 1 1 7  M a y ’07
M -S ........... 75 7 1  A ln y ’Ol ___ 7 1  7 1
M-N 9 4 7a 9 5  *3 9 5  V  J ’ l y  >01 . . . . 9 5  06*a
.J 0 ........... n o 1 1 0  J ’ l y  Ob . . . .
M -S 1 1 0  J a n ’O*. ___ n o  110
J - J 9 7  ‘a 98 97 V  98 *2 9 0  98*4
M -S 1 0 5  *tj........... 10 3  D e o ’OS
J - J 89*4 90 9 0  J ’ l y  >01 8 8  9 1 V
F -A 1 1 3 * 4  1 1 3 * 2 1 1 3 * 2  1 1 3 * 2 4 1 1 2 * 8  1 1 5  V

F -A n o ' y - . : : : 10 9 *8  U a v ’ 09 i o u "  ib *9 V
F -A ........... 1 1 4 * 3 1 1 5  V F o b ’ u l H 2 V  1 1 5 - 2
M -S ......................... 9 5  >3 M a y ’Ot 9 1  9 5  V

A-O 99  99  *4 9 9  J ’l y ’ 09 9 2 *3  1 0 0
A-O 10 4  A p r ’ 0 5 . . . .
A -O 100  1 Oil *4 i 0 0 *6 J ’ l y ’09 9 0 V  10 0*4

8 S  M a y ’OU 8 2  89
♦  2 6  2 8 2 7  J ’ l y  ’ 09 ‘-’ 1* 3  2 8  V
.< 2 4  2 7 2 5 *2  A p r '0 9 20*4 25*-,

M -S 80 S a le 8 0  80 0 8 0  SO
M -S 7 8  7» ........... 8 0  F e b ’ Ui
J  0 10 0 *8  M a y ’ OU lU (i*8 101

J - D 1 3 1  ........... 13 2 * 2  J ’ n e '0 9 1 3 2  *u 1 3 3  *■
A-O 1 08  3 ........... 1 1 8  J a n ’ Oi . . . .

1 0 1 * i  M a y ’Oil
M-N 1 0 9  V 1 0 U*b 10 ,i*8  J ’ l y ’ 09 ___ 10 9  1 1 1  *3
M -S 9 5 78 S a le h5*2  8 5  V 12 8 1 V  87  V
.] . .] 9 0  90

J . J 99  99*8 9 *  >2 J ’ l y ’09 9 9  1 0 0
J - J 9 8 * 2 ........... 0 0  J ’l y  MO 99 99

J - D 1 0 1  S a le 100*4 1 9 1 1 98*g 1 0 1  V
F -A 87*4 3 8  *8 88  88 6 8 o*i 88*4
M-N ............10 <*4 19 7 * 2  M a y ’ 09 1 0 1 V 10 9 * 3
M -S * ...........  8 0 8 0 V  80*2 7 8 3 V  8 7 7»
J - J 9 1  *4 b a le 9 1  9 1 V 1 4 0 0 V  9 3 V
A-O ......................... 88  A p r  ’09 88  80  V
M-N 1 0 7  10 8 *2 10 0  >2 A la r ’ 09 100*2 l l u
F -A ...........  9 5 9 3  A p r 'O u __ _ 9 3  9 3
A-O 1 1 3 * 4  1 13 *4 1 1 3 * ,  J ’ l y ’09 1 1 3  1 1 4 * 2
M-N 10 9 *4  1 1 0 10 9 *8  * ’ f y  09 10 8  l l a
M -S 100  10 7 *2 10 7 *2  J ’ ly  ’ U9 100  l i o
J  -D ........... 111*9 l i o  v  A p r ’09 . . . . LIO V  1 1 0 V
A l-S 1 0 8  10 8*8 10 8  J ’ i y '0 9 10 8  1 1 1 V
M-N ........... 1 1 3 1 1 3  1 1 3 1 1 3  1 1 ( J
M -S 1 0 1* 4  1 0 2 102 102*4 20 10 0  V  1 0 2 V
M -S 1 0 1 * 3  F e b ’ 07
F -A ............102  *2 102*4 J ’l y ’ 09 i o i  io u * .
M -S 8 2  S a le 82  8 2 80 78*4 85*8
M-N 9 6 *3 . . 90*2 J ’ n e ’OO 00*8  90*2
l: -A 9 4  S a le 9 4  9 1 8 89  95
J - D 89  M a r ’09 .. , 89  9 1
J - J ............i i )8 LIO M a r ’ 0 5
F -A 100*2 lO O *2 1 0 0 V  J ’ l y ’09 ___ 99*4 i b o v
J - J ♦  1 1 3  ........... i 1 3  1 1 3 4 1 1 2  V 1 1 3  V
A-O U O V  S a le 1 1 0 V  1 1 0 V 1 n o  V  112
A-O 1 1 0 * 4  1 1 1 * 4 11U*4 M a y ’ 09 n o  *4 i n * .
J . J 8 9  89*4 8 8 V  8 0 i o 8 0  90*4
M-N 89*8 00 89  89*4 8 88*8 9 1
M -S . . . . . . 10 7 * 2  A p r  ’00
J - J ______ 9 8  D e c ’ 00
J - D 1 2 2  V  m * ; 12 2  V J ’l y '0 9 1 1 9  V  1-26
O .J 1 1 7 * 4  1 1 8 * 2 1 1 7 * 4  J ’n e ’OO 1 1 7  1 1 8
M -S 89  . 00  UO i 8 0 *3  9 1
F -A 112 * 4 112*4 J ’n e ’OO 1 1 2  V  1 12 * 4
y - F . . . . . .  86 7 5  M a y ’ 08
J - J ...........  00 1 0 1  N o v ’ U l

J - J 110*« 1 1 1 ** 1 1 1  V J ’ l y ’ 09 H O 7,  1 1 2 V
A-O u a v  113*8 1 1 3  j ’ l y ’09 ___ 1 1 3  1 1 3 * 8

n o *2 M a y ’ 07
J - J 1 1 7  V  M a i  ’0 5 ________ _
J  - J 1 1 3  J ’l y ’ 04

J - J 1 0 2  V  J ’l y ’ 09 1 0 2  1 0 3
A O 8 4  8 5 8 1  8 1 c 8 0  8 5
J - J 9 6  S a le 96  9 5  V 75 9 2 7b 9 0
A -O 8 8  ........... 8 8  88*2 24 8 0  89

J - J 92*4  S a le 9 2  V  9 2 V 1 9 9 2 *»  94 V
J - J ...........  9 2 9 3  J ’n e ’ OO 9 2  V 93*4
VI-N 93*4 96 *2 95*4 9 5  V 2 7
F -A 8 3> s S a le 82  V 8 3  v 8 3  85*4
F -A 8 I V  b a le 8 1 V  8 1 V 3 8 1 * 3  8 4  V
F -A ...........  82*4 8 3  J ’ l y ’ 09 8 3  8 1*4
F -A * ...........  8 2 82*3 J ’ n o ’ 09 8 2  8 2  V
J - J 1 0 0 * 8 _____ .00*4 J ’ u e '0 0 L0 0 *< 100*4
J  - J 100  ........... l0 2  M a r ’O l
J . J 1 0 7  ............
A -O 8 4 * 3 ...........
J - O
J - D

97*2 A p r ’ 09 9 7  V  97*3

U O N D .-i
N . Y .  S T O C K  E X C H A N G E  

W e e k  e n d i n o  J u l y  3 0

U r ic e  
/ •r it ta u  

J u l y  3 0

N  Y  C e n t  <fc H  It— f  C o n t in u e d . ) 
M oll ifc A la i 1 s t  g u  g  4 s . . 1 9 9 1  
N  J  J u n e  f t  g u  1 s t  4 s . . . 1 9 8 0  
N  Y  <fc H a r le m  g  3 *38 . . . 2 0 0 0  
N  Y  ifc N o r t h  1 s t  g  5 s . . . 1 9 2 7  
N  Y  *  P n  1 s t  c o n  g u  k  4 s  1 9 9 3  
N o r  &  M o u t  l s t g u  g  5 s . 1 9 1 0  
P iu e  C r e e k  r e g  g u a r  0 s .  1 9 3 2  
R  W ife  O c o n  I s t e x t 5 s . / i l 9 ‘2 2  
O s w e  ifc R  2 d  g u  g  5 s . . . e l 9 1 f .  
R  VVifc O T  R  1 s t  g u  g  5 3 . 1 9 1 8  
R u t la n d  1 s t  c o n  g 4 * Q S . . 1 9 4 1  

O g & L C h a n i  I s t g u 4 s  g l 9 4 8  
U u t-C a n a d  I s t g u g 4 s . l 9 4 9  

8 t  L a w *  A d lr  l s t g  5 s .  19 9 0
2 d  g o ld  0 s ............................ 19 9 0

U t i c a *  B l k  R i v g u g 4 s . l 9 2 2
L a k e  S h o r e  g o ld  3  >28____1 0 9 7

R e g i s t e r e d .......................1997
D e b e n t u r e  g  4 s ................ 1 9 2 8
2 5 - y e a r  g  4 s ....................... 1921
K a  A  *  G  It  l e t g n  c  5 s . 1 9 3 8  
M a h o n  C ’ l l t l t  1 s t  5 s . . 1 9 3 4  

P i t t s  *  L  E r i e  2d g  5 s . a l 9 2 8  
P i t t s  A I c K *  Y l s t g u  0 s .  1 9 3 2

2d  g u a r  6 s ............................. 19 3 4
A X o K e e s *  B  V  l s t g 0 s  1 9 1 8  

A lio h  C e n t  1 s t  c o n s o l 0 s . 19 0 9
5 s ................................................. 1 9 3 1

R e g i s t e r e d ....................... 1 9 3 1
4 s .................................................19 4 0

R e g i s t e r e d ....................... 19 4 0
2 0 - y r  d e b  4 s  J  P  A l r e 0 . 1 9 2 9

J  L  *  S  1 s t  g  3 * 2 3 .............. 1 9 5 1
1 s t  g  3  *28 .................................. 1 9 5 2
B a t  C  *  S t n r l s t g u g 3 s . l 9 8 9  
N  Y  C h ic  *  S t  L  1 s t  g  4 s  1 9 3 7

R e g i s t e r e d ........................... 1937
D e b e n t u r e s  4 s ...................1 9 3 1

W e s t  S h o r e  1 s t  4 s  g u . . . 2 3 0 1
R e g i s t e r e d ........................... 2301

N > ' *  G r e e n w  L a k e  b e e  E r ie  
N Y *  l i a r  b e e  N Y C *  H u d  

'  Y  L a c k  *  VV S e e  D  L  *  VV 
N  Y  I j  E  &  VV’  b e e  E r i e  
-V Y  &  L o n g  B r  .See C e n t  o f  N  J  
N  Y  N  H  *  H — C o n v  0 S . . 1 9 4 S

C o n v  d e b e n  3  V s ................. 1 9 5 6
l i o u s a t o m e  P. c o n  g  5 s . .  1 9 3 7  
N  H  &  D e r b y  c o n  c y  5 s . l 9 1 8  

N Y *  N o r t h  S e e  N  Y  C  *  H  
N  Y  O &  W  r e f  l s t g  4 s ..< / 19 9 2

R e g i s  $ 5 ,0 0 0  o n ly ........... o l9 9 2
N Y  *  P u t  S e e  N  Y  C  *  H  
N  Y  *  R  H S e e  L o n g  I s la n d  
N  Y  S  *  VV Am  E r i e  
N  Y  T e x  *  M  S e e  S o  P a c  C o
N o r  *  S o u t h  1 s t  g 6 s ........... 1041
N o r f  *  W e s t  g e n  g  0 s ......... 1 9 3 1

X m p ro v e m ’ t *  e x t  g  0 s . .  1934
N o w  R i v e r  l s t g 0 s ......... 1 9 3 2
N  *  VV’  R y  1 s t  c o n  g  4 s .  19 9 0

R e g i s t e r e d ...........................1999
D i v ’ l 1 s t  1 *  g e n  g  4 s . . .  19 4 4
1 0 - 2 5  y e a r  c o u v  4 s ___ 1 9 3 2
P o c a h O *  C J o l n t 4 s . . l 9 4 1

C  C  &  T  1 s t  g u  g  5 s ........... 1 9 2 2
S c lo  V A S E  1 s t  g u  g  4 s  19 8 9  

N o r t h  I l l i n o i s  S e e  C h i *  N  VV 
N o r t h  O h io  S e e  L  E r i e  *  w  
N o r  P a c — P r i o r  l ie n  g  4 s . .1 9 9 7

R e g i s t e r e d ........................... 1997
G e n e r a l  l ie n  g o ld  3 s ___ a 2 0 4 7

R e g i s t e r e d .......................a 2 0 4 7
S t  P a u l- D u l  D i v  g  4 s ___ 19 9 0
D u l  s h o r t  L  l s t g u  6 s . .  1 9 1 0  
C  B  &  Q c o ll  t r  4 s  S e e  u  t N o e  
S t  P  &  N  P  g e n  g  0 s . . . . 1 9 2 3  

R e g is t e r e d  c e r t i t i c ’ s . . l 9 2 3  
S t  P a u l  *  D u l  1 s t  5 s . . .  1 9 3 1

^ 1 6 s ........................................ 1 9 1 7
1 s t  c o n s o l  g o ld  4 s ........... 19 0 8

W a s h  C e n t  1 s t  g 4 s ........... 19 4 8
N o r  P a c  T e r  C o  1 s t  g  0 s . . 1 9 3 3  
N o r  R y  C a l  S e e  S o  P a c  
N o r  VVls S e e  C  S t  P  Al &  O 
N o r  *  M o n t  S e e  N  Y  C e u t

O Xnd &  VV S e e  C  C  C  *  S t  L  
h io  R i v  R R  S e e  S a l t  &  O 

O re  &  C a l  S e e  S o  P a o  C o  
O re  S h o r t  L i n e  S e e  U n  P a o  
O s w e g o  *  R o m e  S e e  N Y C  
O C  P  *  S t  P  S e e  C  &  N  W

P a c  C o a s t  C o  1 s t  g  5 a ___ 1 9 4 0
a c  o t M is s o u r i  S e e  A lo  P a c  

P e n n  R l t  1 s t  r e a l  e s l  g  4 s . 1 9 2 3
C o n s o l g o ld  5 s ....................... 1 9 1 9
C o n so l g o ld  4 s ....................... 1 9 4 3
C o n s o l g o ld  4 s .....................1 9 4 8
C o n v e r t ib le  g  3  V s .............. 1 9 1 2
C o n v e r t ib le  g  3  V s .............. 1 9 1 5
A i lo g  V a i  g e n  g u  g  4 s . . .  1 9 4 2  
D  R  R  R  &  B g e  1 s t  g u  4 s  g . ’ 3 0  
P h l la  B a l  *  VV 1 s t  g  4 s . . 1 0 4 3  
S o d  B a y  *  S o  1 s t  g  6 s . . . 1 9 2 4  
U N  J  K R  *  C a n  g e n  4 s . 19 4 4  

P e n n  C o— G u a r  l s t g 4*33 . 1 9 2 1
R e g i s t e r e d ........................... 1 9 2 1

G u a r  3*23 c o l l  t r u s t  r e g .  19 3 7  
G u a r 3 12 3 C o ll t r  s e r  B . . . 1 9 4 1  
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I n s t i t u t io n  f o r  I r r l g  W k s  

ib  D e v e l  o f  A a r i c u l  s  f  
4*38  ( c t ls ) ............................1943

l u t  A T ercan  .M a rin e  4*33 . . 1 9 2 2  
l n t  N a v ig a t io n  1s t  s f  5 s .  1 9 2 !  
i 'i o w n  N o  S h ip  <fc D D o s  <71900 
N  Y D o c k  6 0 -y r  I s t g 4 s . . l 9 5 ]
P r o v id o n c o  s e e  d e b  4 s ___ 1957
t 'r o v i d o u t  L o a n  H o o 4 * 3 S . 1 9 2 1 ____
S t  J o s e p h  S t k  Y d s  1 s t  4  Hj s . 1 9 3 0  J - J  
S  Y u b a  W a t  C o  c o n  g  O s .. 1 9 2 3  J - J  
U  S  R e d  ife R e f  1 s t  s  t  g  O s. 1 9 3 1  J .  J

M -S
F -A
A -O
J . J
J - J
A -O

M-N
A -O
F -A
J - J
F -A
M-N
M -S

........... 9 3  *i 9 3
4 1

9 3
O c t ’ 06

5 92 94

9 1  ........... 90» 3 J ’ l y ’ 09 9 o ■’3 * ,
9 5  ........... 9 5 * 4 J ’ l y  ’ 09 ___ 9 1* 3 U 3

10 0
...........  3 6 4 7 A p r'O fc

9 5 J ’l y  ’ 09 9 2  3* 9 5
7 0  S a le 09>« 70*4 15 9 ou 77
82*3 8 7 8 5 8 5 * , J 84 s6 88  >*
U5 ........... 9 0 A n g ’ Os
9 4  ........... 94 J ’ n e ’u9 9 1 9 4
80*4 8 8 9 0 J a n  ’ 09 uo 9u
9 5  ........... U5 9 5 i 95

........... 9 5 UK) Hj S e p  ’ 0 5

......... ............... 1 12 J ’ l y ’ 04
9 0  9 1 9 1 J ’ l y  ’ 09 ___ N‘J 9 3

0  D u o  F e b  x7 D u o  A p r  e D u e j l a y  c r D u e j 'n e  A D u o J ’ l y  p D a e .N o v s c n t i o u  S a fe
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CHICAGO STOCK EXOHATOE—-Stock Record—Daily, Weekly and Yearly
S T O C K S —  H I G H E S T  A N D  L O W E S T  S A L E  P I E C E S

S a t u r d a y  
J u l y  24

M o n d a y  
J u l y  26

T u e s d a y  
J u l y  27

W ed n esd a y  
J u l y  28

* 18 0  19 0 * 18 0 19 0 * 18 0 19 0 * 18 0  19 0
* 2 l2 3 *212 3 * 2*i 3 * 2 l2 3

*10  12 *10 12 *10 12 *10  12
* 1 1 4  1 1 7 1 1 9 1 1 9 * 1 1 9 120 119 * 2  119 *2

*38*4 3834 38 38 *38*4 3S3.( *38*4 3834
* 2 5  251o * 2 5 26 1- * 2 5 2 5 1 i * 2 5  2 5 12

*9*2 10 *9*2 10 *9*2 10 *9*2 10
19 *2  2 0 12 20*4 20*4 20 2 U 1 1

, 1

* 4 9  50 *49 60 *48*2 49 *48*2 49
* 8 3  833.i * 8 3 833.) * 8 3 833, * 8 3  833.
* 1 5 1 2 1G*2 * 15 * 2 16 1? * 15 * 2 16 1? * 1 5 1 2 16*2
*47*8 48 *47*8 48 *47*8 48 *47*8 48
* 2012 22 * 20*2 22 « 2012 22 * 2012 22
*6 9  7 1 *69 7 1 *69 7 1 *69 7 1
* 5 4  66 *64 56 *54 56 5 5 12 551-.

4 5 *2 47*8 44 45*i> 44 443S 44I4 443,9
* 10 1 * 2  1 0 3 12 * 1 0 U 2 103*2 * 1 0 1 1 2 103*2 * 1 0 1 1 2 10 3 I2

12 12 11?8 12 1 1 3 4 ID s I D s  1D 8
8 2 12 82*;* 82*2 8234 82*2 8 2 12 82U  8234

*2 0 8  ------ *208 * 2 0 3 *208  . . . .
* 1 2 8  13 0 * 1 2 3 13 0 * 12 8 13 0 * 12 8  13 0

* 5 8  59*2 59 69 *58 59*2 59 60
*110  111 *110 111 *110 111 *110  111

1578 1578 * 1 5 1 2 16 157g 10 1 5 1 2 1 5 12
* 5 2 12 53 *52*2 5334 * 5 2 12 53 52*8 52*2
* 5 4  54 12 55 55*4 * 5 2 56 * 5 2  56

*1  1*8 *1 1*8 *1 1*8 *1  1*8
* 2  3 *2 3 *2 3 * 2  3

* 2 3  24 * 2 3 24 25 25 2 5  2 5
* 13 2 3 4 1 3 3 1 3 3 13 3 1 3 3 13334 1 3 3  13334

1 4 2 12 1 4 2 12 14 2 14 9 1 5 1 1 5 1 14 0  14 9
* 1 19 * 2  1 2 1 120 120 * 1 19 * 2  120*4 * 1 19 * 2  120*4

* 1 2 9  1 3 0 12 9 12 9 * 1 12 9 1293,| 129*2 13 0
4634 47 *46*2 47 47 49 49 5 1

* 4 3  45 * 4 3 45 *4 3 45 * 4 3  45

10 7  10 7 * 10 6 10 7 10 6 10 6 * 10 6  107*
* 12 6  12 7 * 12 6 12 7 * 12 6 12 7 * 12 6  12 7

90 90 *9 0 12 9 1 12 9 1 9 1 *90*2 91*2
* 1 1 8  120 * 1 1 8 120 * 1 1 8 120 * 1 1 8  120

1 1 5 3 4 1 1 5 3 4 1 1 5 1 1 5 1 1 5 * 2  115 * 2 116 * 2  116 * 2

965S 97 97*8 971? 9 712 98 977S 98
115 3 4  1 1 5 3 4 1 1 5 1 1 5 1 1 5 * 2  1 1 8 1 1 6  1 1 6
1081*8 10853 1083s 10834 108*2 10834 10834 1087s

14 6  14 5 14 7 14 8 L 15 0 15 0 15 0  15 2
10212 10212 10212 10212 10212 10212 102*2 10212

1 5  1 5 16 1a ISM 1 5 1 5 * 1 5  15*4
* 1 9  20 * 1 9 20 ♦ 19 20 ♦ 1 9  20

J u l y  29

L a s t  S a le  
L a s t  S a lt  
L a s t  S a le  

* 1 1 8  110 i2
38  39
L a s t  S a le  
9 *2 91

19*2 20*4 
*48  50
* 8 3  84

L a s t  S a le  
L a s t  L a ic  

*2 0  2 1  
L a s t  S a le  

*54  56
44 44
L a s t  S a le

W s  1 2  
82*4 827S 
L a s t  S a le  
L a s t  S a le  

6 3 06
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

15 3 4 16  
52 U  S3 

* 5 3  5 5
L a s t  S a le  
L a s t  S a le  

*2 4  2 5
1 3 3 1 1  133*4  

L a s t  Sale. 
14 0  14 6

* U 9 *2 12 0  
L a s t  S a le  
L a s t  S a le  

12934 12934 
49 4934
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

* 10 5 12  10 6 i2 
12 5* 2  126*2 

9 1  9 1
* 1 1 8  120 

I I 6I4 1 10 3 s  
L a s t  S a le  

9734 98 
* 1 1 5  1 1 6

10 8 12  10 9  
L a s t  S a le  

1 5 2  15 2
10212 102I2 

L a s t  S a lt  
L a s t  S a le  
L a s t  S a le  

14»s 147s 
L a s t  S a le

F r i d a y  
J u l y  30

18 0  A p r ’09 
214 J u l y ’09 
10  J u l y ’09 
* 1 1 8  119 * 2

* 3 7  38
2 5  J u l y ’09 

*9  10
19*4 19 *2
47 48
8412 S4 12

18  J u l y ’09 
48 J u l y ’09 

20*2 20*2
70 J u l y ’09 

57  67
44 44

1 0 1 l 2 Ju ly '0 9

121* 121 
83>s 831

20 3 M ay '0 9  
13 2  J u l y ’09 

66*2 661? 
1 1 0  J u l y ’09 
S Ju n e ’09 
4 Ju n e ’09 

1 6  10*2 
5 3  55

* 5 3  56
J u l y ’09 
J u l y ’09 

—  2 3
13334 13 3 3

2*4 M ch ’08 
14 6  14 6
120 120 

23*8 J u l y ’09 
88*2 M a y ’09 

12 9 12 12934 
493g 4934

44 Ju n e ’09 
218 Ju n e ’07 
2 1  Ju n e '0 9  

10 6  10 7  
* 1 2 0  12 8  

92 92
1 1 9  1 1 9
1 1 4 l 2 11434 

11-16 M ch ’09 
97*4 97*2

1 1 5 i s  1 1 6  
1087S 10 9  

7 F e b ’09 
* 1 5 0

1  
2*8 

2 3

* 10 2

V

15 5
10 2 12

A p r ’09
A p r ’09
A p r ’09

1 5
19*2 J u l y ’09

S a les  
ol the 
W eek 

S h a res

12
43

8
2 ,9 8 5

8-:
10

18

60
1 , 6 1 3

1 ,7 4 0
1,4 9 5

1 , 3 1 4
5 8 

28

13 5
194

368
97

2 5 1
1 ,9 2 8

94
1 3

14 3
30

463

3*468
17 5

1 ,5 0 7

*24:"
16 6

3 39

S T O C K S
C H I C A G O  S T O C K  

E X C H A N G E

R a i l r o a d s
C h ic a g o  C i t y  R y ..............10 0
C h ic a g o  &  O a k  P a r k .  10 0

D o  p r e t .......... ..................10 0
C h ic  R y s  p a r t  c t f  " l ” . . .
C h ic  R y s  p a r t  c t f  “ 2 ” ___
C h ic  R y s  p a r t  c t f  ’ ’ 3 ’ ’ . . .
C h ic  R y s  p a r i  c t f  ” 4 ' ’ ___
C h ic a g o  S u b w a y ..............10 0
K a n s  C i t y  R y  &  L t . _ 1 0 0

D o . p r e f_____________ 1 0 0
M e tro p o l VV S  K i e v . .  10 0

D o  p r e f . . ...................... 10 0
N o r t h w e s t e r n  E l e v ____10 0

D o  p r e f ............................10 0
S o u th  S id e  E l e v a t e d . .  10 0  
S t r e e t s  W  S t a b le  C  L .  10 0  

D o  p r e f ............................ 10 0

M is c e l la n e o u s
A m e r ic a n  C a n _________ 10 0

D o  p r e f ............................10 0
A m e r ic a n  R a d i a t o r . .  10 0

D o  p r e f ............................1 0 0
A m e r  S h ip b u i ld in g ____10 0

D o  p r e f ............................ 10 0
B o o t h  (A ) &  C o ______ 10 0

D o  p r e f ______________10 0
B o o th  F i s h e r ie s  c o m _____

D o  p r e f — ..........................
C al & < J h lc G ;.n a t  &  D . l o o
C h ic  B r e w ’g  &  M a l t ’g ___

D o  p r e f . . .................. ...........
C h ic  P n e u m a t ic  T o o l .  10 0
C h ic a g o  T e le p h o n e ____10 0

D o  r i g h t s ______________
C h ic  T i t le  &  T r u s t . . . 10 0  
C o m m o n w ’ t h - E d i s o n .  10 0
C o rn  P r o d  R e f  C o  C o m ___

D o  D o  P r e f ___
D ia m o n d  M a t c h ............ 10 0
I l l in o is  B r i c k ...................... 10 0
M a s o n ic  T e m p le _______
M Ilw  &  C h ic  B r e w i n g . .

D o  p r e f _____________ _
N a t io n a l  B i s c u i t ______ 10 0

D o  p r e f ............................10 0
N a t io n a l  C a r b o n ______ 10 0

D o  p r e f . . ............... . . 1 0 0
P e o p le  s G a s L & C o k e . .  10 0

D o  r i g h t s ______________
S e a r s - R o e b u c k  c o m _ _ 1 0 0

D o  p r e t ______________10 0
S w i f t  &  C o ............................10 0

D o  r i g h t s ______________
T h e  Q u a k e ’ - O a t s  C o . .  1 0 0

D o  p r e f ______________10 0
U n it  B o x  B d  &  P  C o .  10 0

D o  F u l l  p a i d - ..............
D o  p r e f ______________1 0 0

D o  F u l l  p a i d ________
W e s t e r n  S t o n e ----------- 1 0 0

R a n g e  s in ce  
J a n .  1  10 09

180  M ch  8 
214 J ’ l y  2 1 
9 J a n  2 1  

J ’ n e  
J ’n e 2 3  
J ’ l y  :2  
M a y  3 
J ’ l y  2 1 
F e b  24 
J a n  8 
J ’n e 2 4  
J a n  14 

20l2 J ’ l y  10 
6 3 J a n  6 
50 Jar-. 25 
29*4 A p r  13  
97 F e b  15

77fl J a n  30 
7 i 3 j J a n  6

200 J a n  l i
12 6  J a n  2 1 

64*8 A p r  2 1
1 0 1  F e b  29 

*8 J ’n e lO  
*4 M a y 2 2  

10  M «v24
48 J ’n e  16 
51*4 J a n  v 

1  A p r  27 
2>s A p r  27 

20 M ch  24
12 7  J a n  4

1 1 /  . Ja u  I s  
10 7  J a n  2 1  

17*8 F e b  25  
70*4 M ch 25 

1 1 7  J a n  u 
38  J a n  26 
4 3 J a n  6

2012 A p r  27 
07>$ J a n  2 

118 *4  F e b  15  
82 J a n  14  

1 1 0  J a n  1 5  
10 2  J r .11 6 

*2 F e b  26 
5 5  J a n  6 

1 0 1  J a n  6 
100*2 Jr . - 9

0 F e b  5 
1 1 9  J a n  6 

98*2 J a n  2 
5.8 F e b  19  

2*4 F e b  26 
33,| M eh lO  

10 l2 Mt-li u 
16  F e b  16

H igh est

19 0  F e b  
4 J a n  22 

1 5  J a n  22 
llO lo  J ’ l y  28 

4534 J a n  _ 
30 J a n  29 
13*2  J a n  
29*4 J a n  
52  J ’ l y  . 
86I2 M a y l 8 
19  M ch  8 

J ’n e  3 
M a y  6 
M a y  7 
M a y  J 

6134 J ’m - 19  
10 7*2 J ’n e  18

64
25
7 3
6 1

14 is  M a y 2 0  
8 3  J ’n e  4 

203 M ».v 3 
1 3 2  J ’ l y  2 1  
66*2 J ’ l y  30 

11 1 )  J ’u e l 2  
1  J r ,n  2 
5 J a n  5 

163.J J ’n e 28
67 J ’n e  8
68 A p r  16  

1  A p r  27 
2 ig A p r  27

2738 J a n  4 
13 4  M ch 2 4

1 5 1  J ’ l y  27 
12 U 2 J ’ l y  1 
24*.i J ’n o lS  
88*2 M a y l9  

13 0  J ’ l v  1  
6 1  J ’ l y  28 
45 F e u

J ’n<;28 
J a n  16  
J ’ l y  20 
J ’n o 8 
A p r  1 
A p r  8 
M r h ‘20 
J ’l y  27

___  J ’n e l4
1 1 1 7 s  J ’no lu  

20  J a n  18 
16 2  J ’ l y  28 
10 3  A la y l7  

i s 8 M ch  20 
3*8 M ch  2 
91* J a n  4 

16 3s J ’n e  5 
26 M ch  15

itan gc ic r  P re v io u s  Y cat  
(1908)

16 0  J a n  
l-\s F e b  
Ci , D e c  

84*4 . i ’n«- 
38  O ct 
20 iNov 
93., Sep 

1 5  F e b  
30 O ct 
08 S e p  
12*4 N o v  
42 J a n  
1334 A u e  
46 A im  
•12 A u g  
26*2 A p r  
86 A p r

4 F e b  
41*2 J a n  

12 5  J a n  
1 16  A p r  
37  M ch 
9 1 J a n  

7j D ec  
3  D e c

40 F e b
1  O ct
2 N o v  

20  D e e
10 6  J a n  

34 F e b  
10 0  J a n  

80 J a n

1 1 3  J a n  
30  J a n
38  J ’m

19  J ’ne 
70 J a n  

10 134  J a n  
6 1  M ch 
9 1  M eh 
80i2 J a n

24 J a n  
72  J a n  
88*2 J a n

11434  J a n  
87 J a n

*4 J ’ ly

1*2 J ’ ly

" 1134* O ct*

18 5  D eo  
3*s A u g  

10  A u g  
1 1 9  N o v  
47 J ’ no 
28 D eo  
13*2 D eo  
3 0 12 D eo  
4734 N o v  
86*2 N o v  
19  J a n  
54 M a y  
22 D eo  
6 2 12 D eo  
7 1  J a n  
34 N o v  

1 0 J  d u o

103s V o v  
) 67S D eo  

io o  D e c  
128*4 NOV 
63 N o v  

10 4 N o v  
30  J a n  

100 M a y

67*4 D e c  
l* s  A u g  
4 A p r  

3 0 12 A u g  
16 3  S e p  

F e b  
1 1 6  D eo  
1 1 0  O c t

13 ?  A u g  
42 l2 D e c  
40 J ’ l y

20 J ’ l y  
97 D e o  

12 0  A u g  
87 D e c  

1 1 5  N o v  
100 D eo

66 D eo 
10 2  D e o  
1053.1 S e p

13 4  J a n  
ICO J ’ l y  

I** 1 J a n

12  J a n  

1 7 * "  A p r

B O N D S
C H I C A G O  S T O C K  

E X C H A N G E  
W eek en d in g  J u l y  30

A m e r  S t r a w b ’d  1 s t  6 s . l 9 1 l
A r m o u r  &  C o  4 ) 4 s ____ 19 39
A u r o r a  E lg in  &  C h ic  r>s 1 0 4 1  
C a l A  S o  C ld c  R y  C o

1 s t  M  5 s _____________ 10 2 7
O ass  A v  &  F  U  (S t  L) 5 s ’ 1 2  
O hio B o a r d  o r  T r a d e  4 s l9 2 7  
C h ic a g o  C . t y  R y  5 s . . .  19 2 5
O hio C o n s o l B r & M I t  63____
C h ic  C o n s o l T r a c  4  ^ s . 19 3 9  
O hio A u d it o r iu m  1s t  5 s  19 2 9  
O hio D o c k  C o  1 s t  4 s . . 1 9 2 9  
C h t O j e R R  1 s t  M g  5 3 . 1 9 4 5  
O hio N o  S h o r e  E le c  6s .  1 9 1 2  
O hio P n o  T o o l  1 s t  5 s . a l 9 2 l
C h ic  P .y  5 s ...........................19 2 7

C h U  R y s  4 -5 s  se r ie s  ”  A ’ 
C h ic  R y s  4 -5 s  s e r ie s  “  B ’ 
C h ic  R y s  4 - 5 s  s e r ie s  ’ ’ C ’ 
C h ic  R y s  co ll - i s . . .  1 9 1 3  

C h ic  R y :  F u n d  6 s . . . . 1 0 1 3  
O hio R y s  T e m  C tt s  1 s t  5 s .  
C h ic  R  I &  P  R R  4 s . . 20 0 2

Coltafc T r u s t  g  5 s ___ 1 0 1 3
O hio T e le p h o n e  5 s ____ 10 2 3
C o m r a o n w - E d is o n  5 . 1 9 4 3  

O hio E d is o n  d e b  8 s 1 9 1 .
1 s t  g  5 s _____J u l y  10 2 6
D e b e n t u r e  5 s _____10 2 6

C o r a m o n w  E l e c t  5 s M 9 4
Il l in o is  T u n n e l  5 s _____1 9 2 3
K a n  C i t y  R y  &  L ig h t

C o  5 s .................................... 1 9 1 3
K n lc k ’ b ’ k e r  Ic e  1s t  5 s . l 9 2 s  
L a k e  S t  E l — 1 s t  5 s . . . 1 9 2 8

In c o m e  5 s _________ ___ 192.')
M c t r  W  S id e  E l —

1 s t  4 s ________________ 19 3 8
E x t e n s io n  g  4 s ______ 1 9 3 8

N o r t h  W e s t  E l  1 s t  4 s . .1 0 1 1  
N o  W  G - L  &  C o k e  C o  5 s ’2*
O g d e n  G a s  5 s ___________ 10 4 5
P c a r s o n s - T a f t  5 s ______ 19 1C

4 .4 0 3  ...........................................
4 .6 0 s  S e r ie s  E ___
4 .8 0 s  S e r ie s  F _____ " "

P e o  G a s  L & O  1 s t  t t s . _ I 9 . i3
R e f u n d in g  g  5 s _____19 4 7
C h ic  G a s  L & C  1 s t  5 s  1 9 3 7  
C o n s u rn  G a s  1 s t  5 s .  19 3 6  
M u t ’ l F u e l  G a s  I s t 5 s l9 4 7  

S o u t h  S id e  E l e v  4 H S - 1 9 2 4  
S w ir t  &  C o  1 s t  g  5 s . . . 1014 
U n io n  E l  (L o o p )  5 s — 19 4 5  
U n io n  P a c i f i c  c o n v  4 s . 1 9 1 1  
U n it e d  B o x  B o a r d  c o lttsT 't

G e n e r a l  m t g  6 3 __________
W e s t e r n  S t o n e  C o  5 s __IDUu

ag;o Bond Record
in te r P r ic e W eek 's d 'd s R an ge

est F r id a y R a n g e  or So ld 1or
/ tr io J u l y  30 L a st  S a le Y e a r  1909

E ld A sk L o w  H igh N o . l^no u tgr,
j  - ___ _ 100 Mch’ 07 ____
.1 -  D . .  . — 95is J u l y ’ 09 — 96*7s
A  -  O — — ......................... — ------  ------

F  - A }10 1* 4 10 158 10 2  J ’n e ’09 ____ 102 1021-
J  - J . . . . 10 1*4  Feb-09 ____ 101 10U4
J  -  D . . . . . . . . 10 0  M ay ’ 07 ____
P  -  A 103*4 10 33 j lOJi's 1033) 1031*2 10 5  *
J  -  J . . . . . . . . 10 3  A p t ’O-1 . . . _
J  - D . . . . . . . . to  A p r ’O: ____ 60 V o "
F  ■ A ____ ____ 96'M J n u ’Ott —
A  -  ()
ir  .  e

— — ------  ------ — .......................
iVl O
A  -  O

. . . . . . . .
* 8 7 *  Fcrt’ Ob . . . .

. . . .  . . . .

J  - J *76*2 W lo 773S V73s 7 2 *  77*lf
P  - A IO I53 S a le 1 0 1 l2 10*5S 9 *007S 10 23 ,
A  -  O 9b 901# 96 90 • i 931 - 001*
J  - D 87 b a le 863.1 8 1 V 8434 801,
F  -  A 189 9 1 89*4 J ’n e ’09 ____ 89 9 1
F  -  A 10 15S _ _ _ 1()112 10 15 5 4 10 1*8  1023S
F  - A ____ i o n - lO U iJ u ly ’09 . . . . 10  U 2 1023«

. . . 10114 S a le 10 1* 8  10 1*4 35 101 1021-
M - N ___ « . . . e 0 * 2 A lK ’08 . . . . . . . .
Al -  8 . . . . . . . . 66*2 J ’ l v ’08 . . . . 1 0 1  10 13 1
J  - D *1027* 1033a 10 3  10 3 4 10 3  10 33 j
M - S ( 102*2 1027S 10 2 5 s J* lly 0 9 . . . . 1 0 1  10 3 ',
J  .  J . . . . .  _ 19 0  Jim e 'U s . . . .
A  - O 1003s IO H4 10034J u l y ’09 . . . . 10034 ioV*:
11 -  >S . . . . ____ 101*4 J ’ n e ’09 . . . . 101 1021,
m  - 102 102*4 l0234J u l y ’09 ____ 10 2 3 j 10 23 ,
J  - D — — 80 D o e '08 —

M - N . . . . ____ 983.1 J ’ no’09 . . . . 98 983,
A  -  O . . . . . . . . 90 M ch '09 ____ 95 Ob
.1 -  J . . . . 90 90 Ju ly '0 9 ____ 7 3  9 1

F e b — — 16  M ay ’05 —

F  -  A 83*4 S a lt 83*3 8334 15 83 861-
J  J . . . . 8 13 j 83<s J ’n e '09 82*2 84 lj
M -  h 94 95 94 94 17 O2I4 9 6 1.
Q - M .  . ____ 985sJ u l y ’i)9 ____ 9838 99 -

1 -  N 97 S a le 97 97 1 93 98
J  -  1) 100 ____ 10 0 l3M ch ’09 . . . . 100*4 1001.
M -  b 96-14 . . . . 97 M ch ’09 . . . - 9634 93 ’
M - N y s 98 J 'n o ’ Ou . . . . 9S t)9~«
M  -  N 99 10 0  M ch’09 ____ 10 0  lOOlt
A - U I I - - 1 2 l3 j  M ay’ 09 . . . . 120 122
M -  b 193*4 10 3*2 l O d i J u l y ’O’J ____ 10 3  10)
/ - J 10* 104*4 10 4 >4 J u l y '09 ____ 104 104S„
J  - I; 102U 102*2 102*4 102*4 2 10 2  1023*
M - N 1102 102*4 102 A p r ’ 09 . . . . 101*2 102
J  - J 95 95*: 95*4 9 5b 1 94*2 l)034
J  -  J 1007s . . . . 10 13 s  J 'n c ’ Olj . . . . 100*2 J 02
A  -  O 95 J ’ n c ’09 . . . . 92 uo
H - N 1 1 4  N ov 'IH ____

80" 80 J i U y ’Oy - - '7 0 *  a o i-
•? -  J 18 0 - .1 1 80 80 3 7014 8 1  '
A  «■ O — - - - 8 5 * 2 J ’ ty '0 8 —

m u st b e  a d d e d  *< a ll C h le a e u bon d n rle o s

Chicago Banks and Trust Companies
N A M E .

s B n n k c r s  N a t i o n a l ______
C a lu m e t  N a t io n a l_______
C h ic a g o  C i t y ......................—
s C o m m c r c t a i  N a t i o n a l . .  
C o n t in e n t a l  N a t io n a l  —  
C o o k  C o  S t a t e  S a v i n g s . .  
C o rn  E x c h a n g e  N a t io n a l
D rc x e l S t a t e ___________—
D r o v e r s  D e p  N a t i o n a l —
E n g le w o o d  S t a t e — ---------
F i r s t  N a t i o n a l - - . -----------
F ir s t  N a t  E n g l e w o o d . . . .  
F o r e m a n  B r o s  B ’ k 'g  C o .  
F o r t  D e a r b o r n  N a t io n a l  -
H a m llt o n  N a t io n a l ---------
H ib e r n ia n  B ’k 'g  A s s n —
K a s p a r  S t a t e  B a n k ---------
L iv e  S t o c k  E x c h a n g e  N a t
M o n ro e  N a t io n a l -------------
N a t  B a n k  o f  R e p u b l i c —
N a t io n a l  C i t y _____________
N a t io n a l  P r o d u c e _______
N o r t h  A v e n u e  S t a t e _____
N o r t h  S id e  S t n t o  S a v in g s
N o r t h  W e s t  S t a t e _______
P r a ir ie  N a t i o n a l__________
P r a i r ie  S t a t e _______ •______
R a i l w a y  E x c h a n g e ______
S e c u r i t y ___________________
S o u t h  C h ic a g o  S a v i n g s . .  
S t a t e  B a n k  o f  C h i c a g o —
S t o c k  Y a r d s  S a v i n g s _____
U n io n  B a n k  o f  C h i c a g o . .  
U n io n  S t o c k  Y a r d s  S t a t e  
A m e r ic a n  T r u s t  &  S a v g s -  
G e n t r a l  T r u s t  C o  o f  I I I . .
C h ic a g o  S a v  B k  & T r _____
C h ic a g o  T i t l e  &  T r u s t ___
C it iz e n s  T r u s t  &  S a v in g s  
C o lo n ia l  T r u s t  &  S a v in g s  
D r o v e r s  T r u s t  &  S a v in g s
F a r w c ll  T r u s t  C o _________
F i r s t  T r u s t  &  S a v i n g s . . .  
G u a r a n t e e  T r u s t  &  S a v .  
H a r r is  T r u s t  &  S a v l u g s .  
l l l in o t s  T r u s t  &  S a v i n g s .  
K e n w o o d  T r u s t  &  S a v g s  
L a k e  V ie w  T r u s t  &  S a v e s  
M e r c h a n t s ’ L o a n  &  T r  C o  
M e t r o p o lit a n  T r u s t  &  S a v
N o r t h e r n  T r u s t  C o ______
N o r t h - W e s t e r n  T r  &  S a v  
P e o p le 's  T r u s t  *  S a v in g s  
P u llm a n  T r u s t  &  S a v in g s  
S h c r  d a n  T r  A  S a v  B a n k  
S t o c k m e n ’s  T r u s t  &  S a v -
U n lo n  T r u s t  C o . ................
W e ste rn  T r u s t  &  S a v in g s  
W e st  S id e  T r  &  S a v  B a n k  
W o o d la w n  T r & S a v  B a n k

Outs tand- 
In /

S u rp lu s D iv id e n d  R ecord

S to ck P ro fits In in P e r Last P a i d
t f 1907 1008 ioel %

$2 ,000 ,000 3 1 ,2 8 4 ,7 7 0 8 8 y -M Ju n e  09 J 2
10 0 ,0 0 0 3 6 ,2 7 6 6 6 An Dec '08, 6
500,000 19 6 ,7 4 0 10 10 l-J Ju ly  ‘09 ; 5

3,0 00 ,00 0 4 ,344  040 12 12 y - i J u l y  ’09, 3
t»4,000,000 3 ,9 5 2 ,8 4 9 8 8 Q -l J u l y  09 : 2

60,000 6 .279 6 6 y - w J u l y  ‘09. I**
3,000.000 5 ,18 0 ,9 6 s 12 12 y - j Ju ly  '09, 3

200.000 3 7 ,2 4 5 0 6 A -O A pr ’09. 2*2
(100,000 4 1 3 .2 7 5 8 9*4 Q -J J u l y  ’09, 2 12
200.000 3 3 .9 0 0 0 6 y -.i J u l y  1)9; H ?

8,000,000 8,227,36 -) 12 12 Q-M J 'n e  3 0  09. 4
15 0 ,0 0 0 16 5 ,0 4 2 10 10 y -M J  ’ne3l) '09 2I3

1,0 0 0 .0 0 0 50 5,098 Prlv idle B:i nk
1,0 0 0 ,0 0 0 430 ,06 5 8 r  8 y - i J u ly  09.’ 2

500,000 10 0 ,56 7 5 6 JO J u l y  09, 2*2
1,50 0 ,0 0 0 80 6 ,6 4 1 8 8 Q -l J u l y  '09. 2

200,000 11 8 ,2 5 0 10 10 I-.I J u l y  09; 5
1 ,2 5 0 ,0 0 0 396 .836 .  - . 1 0 + 2 Q-M J 'c  3 0  '00,2*2

300 ,000 0 3 ,17 8 4 4 Q -F M a y l  09. 1
2,0 00 ,0 00 1,10 4 ,8 3 9 8 8 Q-.I Ju ly  '09, 2
1,50 0 ,0 0 0 5 2 0 ,4 7 ' . . . . 3 Q -l J u l y  ‘09, 1*2

250,000 06,086 . . . . . . . . J u ly  ’09 , 1
200,000 6 7 ,729 . . . . 2)4 Q -J J u l y  ’09. 1 1 2

60,000 1 2 , 1 0 2 6 6 Q -l J u ly  '09, 1 1 2
200,000 9 ,16 2 . . . . . . . . . . . . Ju ly  '09. 1*2
260,000 72,604 . . . . . . . . . . . . ____  . . . . . .
500,000 45 ,54 6 8 8 y -M Ju n o  '09 . 1 1 *
250 .000 0 , 1 4 1 4 2 . . . . Ja n  '08 , 2
300 .000 14 0 .10 2 ____ . . . . J u ly  '09 , l l 2
200,000 7 8 ,17 6 6 0 y - i J u l y  ‘09, i * j

y  1 , 000 ,000 l 4 14 ,7 5 4 9 +  1 1 1 Q -J J u l y  '09, 3
250,000 17 9 ,3 5 8 6 7 l-D Juno 3 u ‘09 ,2
200,000 42 ,72o 0 6 M-N M ay ‘09, 3
200,000 66,624 6 8 Q -l J u l y  09. 1*2

3 ,0 0 0 ,0 0 0 2,7 09 ,59 4 3 8 Q -l fu ly  ‘09, 2
2,000,001) 794 ,820 7 7 Q -l J u l y  09, 1»4
fl500.00U 80,508 . . . . D ) Q -l Ju ly  '09. l l 2

6 ,000,000 r 1 ,2 0 8 ,6 19 6 6 Q -l Ju lv  09. U 2
50 ,000 8 ,4 53 3 4 A -O A pr 09. 2

600.000 600 ,4 71 10 8 + 2 Q -l lu lv  Oy, 2 12
200,0(10 9 8 ,37 0 0 7 h Q -l J u l y  '09. 2

1,50 0 ,0 0 0 2 18 ,0 8 1 . . . . Q -J J u l y  ’09. 1*2
2 ,000,000 2 ,6 6 5 ,2 34 ____ . . . . Q-M J u ly  ’ 09 , 4

200,000 7 ,469 Itu-orp orntcu .908 V 8 7 ,0 . 1 1 3 8
1,2 5 0 ,0 0 0 1,0 5 1 ,9 6 2 ____ 6 Q -l J u l y  '09, 21*
5 ,000,000 8 ,38 6 .8 4 2 16  +  4 10  +  4 7 Ju n e  3 0  0 9 .4

200,000 44,660 6 6 Q-l Ju ly  90. 13)
200,000 34 ,889 2 4)', Q -l Ju ly  '09 , 1 1 *

3,000 ,00 0 4 ,9 8 3 ,2 3 1 12 12 Q-J lu iy  '09, 3
750,000 2 3 9 ,38 5 6 6 y-.i J ’no 09,. U 2

1 ,600,000 2 ,1 3 8 ,9 3 3 8 8 Q-J J u l y  09, 2
200,000 5 1 ,6 5 6 6 6 J - l J u lv  0 9 ; 3
200,000 9 8 ,5 7 1 6 6 Q -J lu ly  '09 , 2
600,000 17 7 .7 4 3 (8 S Q -l lu lv  '09; 2
200,000 20,000 B e g . b u s . J ’ ly 12 ’ 6 D V.8U , p . 1 4 1
200,000 2 0 .3 ..3 6 6 J- ) lu ly  09. 2 12

1,000,000 1 , 1 8 8 ,6 1 * . . . . 8 Q-M JuncUO’OO. 2
1,000,000 20 4 ,973 8 6 Q -J J u l y  09, 1*2

200,000 6 9 ,33 Began bu tliu Sepc 6 1008
200,000 3 5 ,9 2 0 0 0 Q - J Ju ly  09. 1 1  j

- D in  a n  , a s g e i l  p r ic e s , n o  sa .o s  w e re  m a n e  o n  t in s  a n y .  T J u n e  23  ic lo s e  o f  o u sm e ss )  to r  ri 
m u n i t i o n s  J  N o  p r ic e  F r i d a y ;  l a t e s t  p r ic e  t h is  w e e k , a  D u e  D e c . 3 1 .  5  D u e  J u n o ,  k  Al 
b e  in c r e a s e d . a  D iv id e n d s  a r e  p a id  O - .f . w ith  e x t r a  p a y m e n t s  q - f . r  A s  o f d a t e  D eo . 3 1  
m e rg e d  u n d  r  n - m o  o f  C o m m e r c 'd  N a t io n a l  ar n o  r> m  110  »  «<

A ls o  s to o l
> . .. . . .  V,, , T 7V3 UL UdbU UC'J. 31 190*1.
V .  6 9 . p .  1 6  1 1 0 .  y  C a p it a l  In c r e a se d  t o  $ 1 , 5 0 0 ,0 0 0 .

p an ics  a u u  j u n j  2 4  lo p u u m g  01 u u sn ie s* )  to r s t a t e  
It d iv id e n d  o i 3 3  1 - 3 % .  11 O nn ttn l a n d  s u r p lu s  to

s  B a n k e r s  a n  1 C o m m e r c ia l N a t io n a l  b a n k s  t o  b e  
V .8 3 ,  p . 1 4 7 7 .
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Volume ot Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y ,  W E E K L Y  A N D  Y E A R L Y .

W eek en d in g  
J u l y  3 0  1009.

S lo ck s . R a ilr o a d ,  
<t:c., 

B o n d s .
Sta te

B o n d s .
V .  S .  

B o n d s .S h a re s P a r  v a lu e .

S a tu rd a y  . . . . . _______
M o n d a y ______________

290 ,625
32 2 ,9 8 5
4 2 1,4 7 5
6 53 ,7 6 7
606,980

1 ,0 0 8 ,7 7 3

:2 7 ,74 5,00 0  
3 0 ,7 38 ,0 0 1 
4 0 ,5 3 3 ,50C 
5 0 ,2 0 0 ,5 7 5  
5 5 ,8 14 ,0 0 0  
9 6 ,8 2 7 ,3 0 0

$ 1 , 1 3 3 ,0 0 0
1 .9 10 .0 0 0
4.06 5 .0 0 0
3 .6 4 1 .0 0 0
4 .6 1 1 .0 0 0
5 .0 4 3 .0 0 0

$7 ,0 0 0
14 0 ,5 0 0
2 15 ,0 0 0

2 2 ,50 0
75 .0 0 0
20 .000

..............
T u e sd a y ______________
W e d n e sd a y _______. . .
T h u rsd a y ___________
F r i d a y _________ . . . . .

T o t a l .............................

_______

3 ,3 6 4 ,6 0 5 $ 3 1 0 ,9 1 8 ,3 7 5 $ 2 0 ,4 12 ,0 0 0 $4 80 ,00 0 ..............

S a le s  al
N e w  Y o r k  Stock  

E x c h a n g e .

Sto ck s— N o . sh a re s___
P a r  v a l u e ._________

B a n k  sh a re s , p a r . . . . .  
B o n d s .

G o vern m en t b o n d s . . .
S ta te  bo n ds_________
R R .  an d  m lsc. b o n d s . .

T o ta l b o n ds________

W eek e n d 'n o  J u l y  30 .

P J0 9 .

3 ,3 6 4 ,0 0 5
$ 3 1 0 ,0 1 8 ,3 7 5

$ 1 1 ,7 0 0

$4 80 ,00 0
2 0 ,4 12 ,0 0 0

$2 0 ,8 0 2 ,0 0 0

10 0 8 .

3 ,3 0 3 ,0 4 3
$2 0 8 ,4 6 2 ,4 2 5

$6 ,30 0

$3 3 ,0 0 0
7 7 2 ,5 0 0

14 ,3 5 0 ,0 0 0

$ 1 5 , 1 5 5 .5 0 0

J a n .  1  to J u l y  30 .

19 0 0 .

1 1 1 ,3 4 6 ,8 4 9  
$ 10 ,2 10 ,4 7 9 ,9 7 .'; 

$3 7 ,8 0 0

$2 3 4 ,7 0 0  
2 4 ,3 4 4 ,7 0 0  

7 9 2 ,8 7 9 ,10 0

19 08

9 8 ,5 9 7 ,0 0 1
$ 8 ,4 2 1 ,3 9 7 ,1 0 0

S 13 0 .3 0 0

$4 36 ,8 2 0
6 2 ,7 4 7 ,50 0

46 3,79 0 ,70 0

$ 8 1 7 ,4 5 8 ,50pl $5 2 6 ,9 7 5 ,0 2 0

B i d
t c a g o

J 3 1
*91

30
70
70
7 4 12

88
32
5 5
96

10 6 1'
95
34
65
28
95

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A  
- _____________ E X C H A N G E S .

W eek en d in g  
J u l y  30  1909.

S a t u r d a y . . . _________
M o n d ay______________
T u e s d a y _____________
W ed n esd ay__________
T h u r s d a y ........................
F r i d a y ______________

T o ta l

B o sto n . P h ila d e lp h ia .
L is te d
sh a res .

U n liste d
sh a res.

B o n d
sa le s .

L is t e d
sha res.

U n liste d
sha res.

B o n d
s a les.

12 ,8 19
1 2 , 1 5 5
13 ,5 0 7
19 ,7 5 2
30 ,29 9
3 3 ,0 7 2

12 ,5 3 4
17 ,9 6 1

6 ,78 8
15 ,6 9 6
15 ,2 0 0
3 4 ,5 5 8

$5 2 ,0 0 0
63,600

14 2 ,0 0 0
14 7 ,5 0 0
48 ,500
72 ,0 0 0

1 1 ,8 0 0
15 ,6 7 4
17 ,3 8 6
2 3 ,8 18
19 ,8 5 3
2 8 ,9 0 2

1 , 1 7 3
1,6 9 7
4 ,8 7 1
6 ,493
5 ,1 9 5

13 ,7 8 9

$3 8 ,4 0 0
26 ,700
7 1 ,9 0 0
79,000
5 4 ,10 0

10 4 ,8 0 0

12 1 ,6 0 4 10 2 ,7 2 7 $5 2 5 ,6 0 0 11 7 ,4 9 3 3 3 ,2 1 8 $3 7 4 ,9 0 0

Outside Securities
A ll b o n d  p r ic e s  a r e  n o w  “ a n d  in t e r e s t "  e x c e p t  w h e r e  m a r k e d  “ i . “

S t r e e t  R a i l w a y s  
N e w  Y o r k  C i t y  

B lc c c k  S t  A  F u l F  s t i r . 10 0  
e  1 s t  m tg e  4s 1 9 5 0 . J - J  

» B * y  A  7 t h  A v e  s t i r . . 1 0 0
*  2 d  m t g e  5 s  1 0 1 4 __J -.1

C o n  5 s  1 9 4 3  S e e S t o c k  
B ’w a y  S u r f  1 s t  5 s  g u  19 2 4  
f C e n t 'l  C r o s s t ’n  s t i r . .1 0 0  

e  1 s t  m t g e  6s 1 9 2 2 . M -N  
» C en  Pic N  A  E  U  s t k  10 0  
i C h r ’ t 'r  A  10 t h  S t  s t k  10 0  
Dol A  9 th  A v e  6s S e e  S to c ! 
D r y  D K  B  A  B —  

e  1 s t  g o ld  5 s  1 9 3 2 . . J - D
« S c r ip  5 s  1 9 1 4 _____Is-A

E ig h th  A v e n u e  s t o c k . 10 0
e  S c r ip  6s 1 9 1 4 ___ . F - A

M 2 d  A  O r S t  F ’ y s t k . 1 0 0  
I2 d  S t  M A  S t  N A v e . 10 0  

c  1 s t  m t g e  6s 1 9 1 0 , AT 
2d In c o m e  6s 1 9 1 5 . J  

In t e r - M e t — S e e  S t k  E x c h  
L e x  A v  A P a v F  5 s  S e e  S tk  
M etro p o l S t  R y — S e e  S tk  
N in th  A v e n u e  s t o c k . . 1 0 0  
S eco n d  A v e n u e  s t o c k . 10 0  

e  1 s t  m t g e  5 s  1 9 0 9 . M -N
C o n so l 5 s  19 4 8 _____F -A

I S i x t h  A v e n u e  s t o c k . 100 
Sou B o u t e v  5 s  1 9 4 5 . . J - J  
t o  F e r  1 s t  5 s  1 9 1 9 . . . A - O  
T h ird  A v e n u e — S e e  S t o c k  

T a r r y  VV P  A  M 5 s  19 2 8  
Y k e r s S t R R 5 s  19 4 6  A - 0  

18 t h  A  2 9 th  S t s  1 s t  5 s  ’96 
| T w e n t y - T h ir d  S t  s t k  10 0  
U n io n  R y  1 s t 5 s  1 9 4 2  F -A  

W e s t c n e s t  1 s t  5 s  4 3  J - J  
B r o o k ly n  

(U la n  A v e  5 s  1 0 0 9 . . . A -O
C o n  15s g  1 9 3 1 .............A -O

B  B  A  W E  5 s  1 9 3 3 . .A - O
B r o o k ly n  C it y  s t o c k ___ 1 0

C o n  5 s — S e e  S t k  E x c h  
g k n  l l g t s  1 s t  5s 1 9 4 1  A -O  
B k ln  q u e e n s  C o  A  S u b —  

c i s t  g  5s '4 1  o p  ’ 1 0 . J - J  
C o n  g u a r  5 s— S e e  S to c k  

B lc ly n  R a p  T r a n — .See S tk  
» C o n e y  Is l A  B l d y n .  10 0  

1 s t  c o n s  g  4s 1 9 4 8 . . J - J  
B r k  C  A  N  5s  1 9 3 9 . J - J  

Hr p t  A L o r S t  1 s t  6 s .A l  A N  
K in g s  C  E l  4 s — S e e  S to c k  
N a ssa u  E lc o  p r o f . . . . t o o

5 s  1 0 4 4 _____________ a - 0
1 s t  4s 1 9 5 1 — S e e  S to c k  

N W ’ b g A F I a t  1 s t  e x  4 t j s  
S t e in w a y  1 s t  6s 1 9 2 2 - J - J  

O th e r  C i t ie s  
B u f fa lo  S t r e e t  R y —

1 s t  c o n s o l 5 s  1 9 3 1 .  . F - a
D e b  6s 1 9 1 7 ............... A -O

S o lu m b u s  (0> S t  R y . lO U
P r e fe r r e d  ___________1 0  J

C o lu m  R y  co n  5 s — S e e P h  
C ro s s  t 'w n  1 s t  5 s  '3 3  J - D  

iC o n n  R y  A  L t g c o m .lO n
e P r e f c r r c d ___________ to o
1 s t  A  r e t  — s e e  S t k

B r a n d  R a p id s  R y _ . _ _ 1 0 0
P r e fe r r e d  ___________100

L o u ls v  S t  5 3  1 0 3 0 . _ J A J  
y n n  A  B o s  1 s t  5 s  2 4 J - D  
N o w  O rl R y a  A  L g t - 1 0 0
e P r e f c r r c d _________ lo o

. G e n  M g  4 *35 S e e  S
P u b  S e r v  C o rp  o f  N  J  . 1 0 0  

T r  c t f s  2 %  to  S % p e rp o t  
C o ll 5 s  g  n o te s  '0 9 .M -N  
N o r t h  J e r s e y  S t  R y  lo o
„  1 s t  4 s  1 9 4 8 .............A l-N
C o n s  T r a c t  o f  N J . . 1 0 J

1 s t  5 s  1 9 3 3 ______ J - D
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80 

10 4  
*65; 
*3%  

* 1 0  
19 5

r= l

A sk
5

26
36

"24**
list
12 %
80

7%
13 0

10 c
17«

98
30
6 5

7 0  “  
x  l i s t

10 8  ‘  
0% 
1%  

:o %  
200
91
5 5
1 1
26
7 0

1 1 1
45

8
40

1 1 0

1 5 5
l is t
1 1 6
90
9 1  
16  
60 
1 1  
95

i l l
13 5

10 1* 2
62
1 5 1 -

HO
10 3

’ 36  " 
ICO 

2%

114 %
114 %

60
E x c

15 5

* 1 1 8
E x e

1 1 8
10 5

24U
1‘ 5X«
5 3  ,  

l is t

Ye”
82%

**6 *
10 5

1034
4

60
10 2

24
43%

lis t
60
85

10 5
14 5
17 0
1 1 2
13 0

46*5T* 
1934 
67 

1
26

3*2
82

1 1 0
18%
69 
87

692
l i s t

10 0 *

**7%
7

lit)
3 5
70 

1 1 8  
1 1 8
64
65 
7 3

10 3
934

34
22 0

52
1 1 3
107*2
1 1 0

115*8
115 * 8

lis t

1 1 9
l is t

115
p r io e . H o rn , s  S a to  p r ic e .  i E x - d : v .  ;/ E x - r  g u t s ,  z N ew  s to c k .
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BOSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and I  early
S H A R K  P R I C E S — N O T  P E R  C E N T U M  P R I C E S

S a t u r d a y  
J u l y  24

* 116 3 8  116 38  
* 10 4 12  10 5 1-  
*2 2 9  23 0
* 1 3 0  - - -
* 2 2 5 12  22 8  
* 14 7  —

M iG 's  1 16 3 s  
* 10 4 12  105*2 

229  22912
13 0  130 14

* 2 2 5  228
* 14 7  . . .

H !03
1 7

* 7 1
I H 4
72

12634 12 7  
12434 12434
140*4 14012 

34'% 3438 
10 2 3 i 10 3  

* 7  71
M 4 112 . . .  
*4514 46 
* 11'>8 I P s  

*24812 250 
16 7  10 7

623s 623s 
90 9 0 11

*  _ 2 IOI4
2 1 5 10  2 1 5 1 0
*  ______________  95
* 10 4 12  1001
*  ______________  13 3 1
*96  10 0

*  _ 19014
*11 I H 2 
10 8 1-  1087 
* 2 3  24

2612 201 
112 1*2 

13834  1 3834 
6 2 62 
301g  30IS 
707$ 7U 4 

12 7 3 $  12 7 3 S 
1 U 2 ID ?  

*86  90

*6
441*
84
30

7
44 12
8438
30

M o n d a y  
J u l y  26

29812 29812 
I 7 I4 17 14

•____  72
1234 1 3

'____  56
15 8  15 9
1 2 1  1 2 1

1 2 7 1 1 12734 
12434 12 5  
HOI4 14 0 1$  
*34  35
10 234 I 03I4 

* 7  7 P  
14 5  14 5
*4534 4 63s 
* 1 1 1 2 I P 4 
250  250
1667$ 16 7 's  
*6 2 12  031$ 

0014 903$ 
20934 20934 

* 2 12 3
* ____  95

100 10 6

T u e s d a y  
J u l y  27

1 1 6 l S 1 1 6 1 s  
*10434 1053t 

2 2 8 '2  2 2 S 1;  
13 0 12  1 3 0 19 
226  226 

* 14 7  . . .

116 7 $  116,78 
* 10 4 12  105*2 
* 2 2 8 '2 . . .

13 0  13 0 12
* 2 2 5  . . .

14 7  14 9

*29 8  ____
1 7 12 17 1 ;

*29 8  ____
* 1 7  18

*  ____  1 3
*  ____  50

* ____  1 3
* 5 2 12 56

* 13 0 1 3 0 12 13 0 13 0 * ___ 13 0 1 - * ____ 1 3 1
► ____ 9 21- * ____ 921- * 9 1 92 9 1 9 1
t ____ 88 * ____ 88 85 85 * ____ 88

1 3 1 3 12 12 * 12 1o 1 3 12*4 12*,,
*____ 74 733.1 74 731- 7 3 1- 7 3 1- 7 3 1-

16 9 1- 169*4 10 9 10 9 1- 10 9 16 9 1- 16 9 16 9

19 7 19 7 *19 7 200 * 19 7 200 19 7 19 7

* 162" 10*5* *102 10 5 *102 l o i r *102 ioH“
►  101 10 4 1- * 10 4 10 4 1- 104*4 10 4 1- 104 10 4

19 S*$ 19 9 1$ 1981., 198*4 19 9 200 200 2OOI4
*104*4 IO5 I4 * 10 4 1- 10 5 1- *1047$ 10 3 ”$ *105*4 106*4

*94 94 94 94 94 94 94
*10 6 . . . . *100 . . . . * 10 6 . . . . *100 . . . .

441$ 44*4 44 441- 44*4 441- 44 44*4
10 5 10 5 10 5 10 5 10 4 1043., 10 4 10 4

*8 81- 8 '.t 8 I4 8*4 8I.4 8*4 S'.)
* 1 8 19 * 1 8 1 - 19 18 1- 18 1- 19 19

1 3 3
*96
189
*11

13 4
10 0
18 9

1U 2
10834 1087S 
* 2 3  24
*2 6 I4 27 

134 13 |
1 3 8 P  138 7g 

6 1 5s  6 P 8 
30  30
6934 7 1  

12 6 38 12 7  
* 1 1  1 2  
♦ SO 90

678
44
8234
30

678
44
84
303«

4 2 12

914
» .5 0

15 * $
19 34
20

1 0 4 P  
* ____

* 3 2 12  
> .20 

83 
734

1 2 P
134

1 7
9*s

1 0 U 2
10 i8
1 1

6I4
* 2 5 1 -

8's
2434

* 1 3 1 2
9

* .55
434

1018
10v$
62

* .2 0
2 3 12
11
503,

SI4
* .5 0

56
* 1 3 5

3 1 3 4
90

178
16
4712
l S ' l
1 7 1 2
69
1212

* 3 2 *
50 14
4914
* 4 12 
44 
6 1  

6
6*4

* 15 0
*234

43
1
914

.5 5
155$
20
20 18

10 6
650

3312
.2 5
8334

8
1 3  

134
17 14
10

1 0 1 1 2
IOI4
11
6 I4

26 12
8I4

25
14  

9
.70

478
IGSg
1038
63

.30
2 3 12
11

'5 8
81

"50
1 3 8

321.1
90

17S
16»s
471
15 14
1778
69
12 7s

3 2
5 1U
4912

4 .'8 
44 12 
5 1

5
6U

15 2
27S

83

4 2 U  4 2 12 
*34 1

* 9 18 912
*  .50  .55

1538 16*8 
* 1 9 '2  20

2534 2534 
10434 10 5  
045 645

32  32
■ 20 

842*2 
8

12!2 
1>2 

1 7 1 S 
9<s 

1 0 1  
10  
11 
6 I4 

26 
*8 
2334

*  ______________
* S l2 

.50 
434 

16*$
IOI4 
6312

17 1s  
10 

1 0 1  
* ) 1$ 
11 

6>2 
26 

S is
2434 
14  

834 
.50  

47s 
16 3S 
IOI4 
03*2

* ...............35
2334 2334 
lip s  11
56 12 573.1 

812 8!2
* .5 0  . . .

50  56
* 1 3 0  13 8

3214 3 2 P  
90 “

2
1534
46l2 
1 5  
17 14

12 34

' 3 2 k
5078
493$

43$
44
5034

434
6

15 0
234

W ed n esd a y  
J u l y  28

1 1 6 3 4 1163.1 
L a s t  S a le

22914 229I4
1 3 0 i2 130H

* 2 2 5  ____
* 14 8  15 0

15 2  15 2
*29 8  ____

* 1 7  18
L a s t  S a le

------  1 3
L a s t  S a le  

15 9  15 9

12 71.1 1271.1 
1 2 3 P  12 434 
14 0  14 0 1

34  34
10278 10 3  

* 7  7 12
* 14 2  14 7 1 l

*453.i 4OI4 
I P s  12 1.1 

2 5 2  2 5 3
16 7  16 7

0234 023.i 
9 1  9 1

*20912  ------
* 2 1 -  3
9478 95 

* 10 4 12  10 6 '2 
13 3 12  13 4  
*90  10 0
18934 18978 
*11 I U 2 
10 83s 10 9  
* 2 3  24

26 26
* 1 3 4 ------

1387s 13 9  
6 134 62 
30  3 0 l8
7038 7 1 3s 

1 2 6 P  12 7 3 8 
* 1 1  1 2  
*8612

T h u r s d a y  
J u l y  29

1 1 7  117 3 .,
10 5 's  J u l y ’09 
2 2 8 * j 2 2 8 P  
13 0 12  1 3 0 l2

* 2 2 5  ____
14 8  14 8 12

*29 8* H U

72 J u l y ’09
* ____  1 3
55  J u l y '09 

15 9  15 9

L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

12 9  12 9
92 92

____  88
L a s t  S a le  

* 1 2 1 -  12 34 
* 7 2 12 7 3 l2 
16 8 12 10914 

L a s t  S a le  
L a s t  S a le  

19 7  19 7
L a 3 t  S a le  
L a s t  S a le  

10 4 1-  10 4 1
1991.2 19 9 P  

L a s t  S a le  
L a s t  S a le  

94 94
L a s t  S a le  
L a s t  S a le

88

634
43
8234
30

634
43
8 3 l2
30 i4

12 7 1.1 12 8 34 
12 4 34 1  251.1 
14 0  14 13.1
* 3 4  3434
10 234 10 3  

* 7  7 12
14 5  14 5
*451.1 4578 

12 U  12 3 4
2 54  254
16 3  16914

6 3 63
9034 9 1  

*2093.1 2 IOI4 
234 23.i

*  97
*1041*2 10 6

____ 13 4
*96  100
189*2 18 9 !2 
* 1 1  I U 2 
10S78 10 9  
* 2 3  24
*26*4 27

* 1 3 4 ------
138*4 13 9  

62 62 
30 18 30 18 
7 1  7 17$

12 7  12 8 1S
1012 I H 4 

*8612  90

7
44
833S 
3 0 14

F r id a y  
J u l y  30

Sates  
o1 tht 
W eek  

S h a re s

1 7 1  M a y ’09 
13 9 P  Ju n e ’09 
270  Ju n e ’09

. . .  1 3 0 12
92 92
. . .  88 

1951,1 J a n ’09 
* 1 2 i 2 12*4
____  7 3
16 9 1-  17 0  

14 7  J u l y ’09 
200 A p r l l ’09 

19 7  19 7
SO P J u l y ’09 
10414 J u l y ’09 
* 1 0 3  104*2

20 012 2 0 1 
10 4 12 J u l y ’09
17 2  J u l y ’09

94 94
10 6  J u l y ’09 
14 5  J u l y ’09

44 44
10 4  1 0 1

8 8 I4
* 18 1 2  19  
12 9  1  303i
12 4 34 12 5 * -  
1 4 1  14 2 14
* 3 4  3 4 12
10 3  10 3

L a st  S a le  
14 5 1 -  145*2 

L a s t  S a le  
12 1.1 12*4 

254 254
IOS '4 I 68I4 

6 3 63
9 1  9 1

*2093.1 210*4 
* 2 P  3

* ______ 97
100 10 6  
1 3 3 1 2 13 4  

L a s t  S a le  
18 9  1893.1

L a s t  S a le  
10834 10 9  

24 24
26  26
* 1* 4  . . .  

138 *2  1 3834 
6 178 6 178 
30 '8  3 0 14 
7 1  7 1 1 2

126*4 12 7 1., 
1 U 2 I l l 's  
90 "

4378
*10212

8
♦ 1 8 P
130*2
12 5 12
14 2 14
ft34

7j 10234

44*4
10 4

8
19

1 3 17 8
12 6
14278

34
10 3

71.1 J u l y ’09 
* 14 4  
46i8 J u l y ’09 

12*4 _ 123$

*42*2
8 2 t2
2978

42
*34

* 9 *8
.50
16
19*2
25.1s

10 5

42
1
9*4

.50
16
19*2
2 5 l2.

10 5
*  ______________ 645

* 3 U 2  321o
*  .2 3  "

8 2 12 
*734 
12*4 
* 15 $
17 1s

978 
10 2

.24
83

8
1212
17s

17 1s
9's

10 2
978

103.,
6“>s

* 2 5
8

10
1034

65$
2 5 12

8
23*2 23*2 
14  14

90
2*8

16
4 7 1
1 5
17 1
68
1 3

*331$
6 U 2
50 18

45$
44
511.,

434
6

15 0
278

* S 12
- .5 5

478
* 1 6
*10

63

'2334  
10 12 
55  

8*4 
* .5 0  

55  
13 6  

32  
88>2 

2*8 
16  
40*4 
1 5  
171.1 

*  .  
* 12 34

* 3 2 12
501$
50 
*43.4 
4334
5 1  

4 12 
6

* 15 0
2»s

9
.70

47$
16*8
1012
6 3

.3 5
24
11
5 6 i2

13 6
3 2
90

214
16 1s
46*
1 5
n l 4
68
127$

’33'
5 11.1
50

47g
44
513$

4 12
0

” 23"

4212
*34
9

■ 50 
157$ 

* 1 9  
25*4 

10 5  
644 
* 3 2  
.24

42*2
1
9

.5 5
I 6I4
19 12
253$

10 5*2
644

34
2 5

8234 82*4
8

123$
* U 2
17

97$
1 0 1

97S
* 10*4

634
2 5

8

8
127$

134
1 7
10

10 2
10
11

7
2 5 12 

S i8
2 3 i2 2334 

* 1 3  1 3 1 2
9 

+ .55  
*4*4 
16

* 10">8
63*2

* ____
2334 
10 34 
601$ 
*838 

*  50  
5 5  

* 1 3 5  
3 17 8 
88 
*2 
157$ 
46*2 
1 5  
17*4 

*66 
12 34

3 3  *8 
5 1  
50 

43.1 
4 II4 
5 13 S 

4
fllg

15 2 _
278

90

* 7
4 4 1-
82*4
293.1

252
16 9 P

63
9 1 1 4

210*4

77
207

25
72

1
1

3 1 0

40
14 7

3 7 3
88

589

254 
17 0  

6414 
Olio 

2 10 14

95'lj 
* 100*2 10 8  
* 13 3 12  13 4  
10 0  M ay ’09 
£1877$ 1877$ 
1 1  J u l y ’09 

10 9  10 9 1$

45 
83*8 

.  30*2 
L a st S a le

421.1 42*2
L a st  S a le  
9 9

.50  .50
1 0  16
19 1.1 I 9I4 
25*2 26

10 5  10 5
644 645
*32*2 34

* 2 3
20
* 13 4

13 8
617$
301$
723S

127*4
12

*89

714
45
8 3 12
3 0 12

24 
2618

f u g
617$ 
30*4 
73*2 

1283s 
12 1$  
90

J h
45 
841

_ 311;  
48 J u l y ’09 

4 3  44
*4 J u l y ’OO

« 2  83.,

9
.70

47$
16 1$
11
63*2

.3 5
23*4
11
66*4

834

*55 '  
1 3 7  

3 17 8 
89 

2*4 
16  
40*2 
1 5  
1733 
68 
12 34

3318
5 1*3
50*4

434
44*2
6 13$

4*4
61$

15 2
27$

.30
827$

81.1
12 3 4

H
1 8
10

10 2
IOI4
I l l s

6*4
2014

8
2 4 l2
13 1

8*4
.70

434
16*8
101$
02

*  .25  
82*4

8
12*4 

1'2 
1 7  
10  

102 
1 0

* 10 3 4 
6*4 

20 
8

23*4 
13*2

834
*  .66

4*4 
157$
101$
62
L a s t  S a le  

24*3 2 4 14 
107$ 1 1
66*4 68 

8*2 85$
L a s t  S a le  

*54*2 66 
* 1 3 5  13 0

32  
*88

*2
16
46*2
1 5
17 U

*6 7
12 3 ,

9 I4
3 3  
6 U $ 
501$

47$
44
5 1
*4

61$
15 0

234

3 2 12
90

2>4
16
60
1 5
17 1

' 1*334
9*4

3 3
5214
6OI4

47$
44 12
6 1

61$
15 2

3

63
1,2 4 5

1 ,5 8 0
34 7
560

20
1,884

973
20 ,870

430
1 ,4 7 1

85

3* ,n o
112
9 10

2 ,5 7 5
464

14
112

26
25
78

" 7 1

‘ 685
24

202
60

287
1,4 9 7

632
14 ,2 2 7

625
2 ,1 9 2

50

350
300

9 .706
6 ,504

1,9 6 0

S T O C K S
B O S T O N  S T O C K  

E X C H A N G E

'.6 0  
15 34 

*19*4
2 5 1$

10 5  
665 
* 3 2  

*  .25  
83 

81$
12 34
* P $
17*4 

97$
10 2  

10

6*4 
2634 

8 
24 
137$

87$
* . 5 5  

*4 t2 
16 1$
10 1$
6 3 _

.2 5  J u l y ’09
24*4 2414
1034 11 4
6734 59I4

834 914
•60 J u l y ’09 

6 5 l2 56*2

.55
16
20
26

107*2
666

34
.30

831-
8 i J

1 3
15$

17 34
10

10 2
103$

" a i i
27*2

8
2 7 12
137$

87$
.70

5
16 1$
10 12
63

1 ,2 4 5
15 0

6 ,64 5
36 5

2,6 47
787

1 3
25

1,000
2 .8 4 7  

395
2 , 1 3 0

395
2,986
5 .848 

2 4 1
4,969

260
1 ,9 7 5
1 ,0 3 2
1 . 1 0 0
7.044

30 5
280

20
350

1 , 1 7 0
9 10
4 12

14 0
3 2 14
89

21$
16
4914
1 5
17 1$
70
1334

'3 2 3 ,
52 14
50 12

'4 4 i'2
6 1

4*2
6*4

15 2
3

14 0
3 3
90

2*8
I 6I4
50
357$
17*4
70
13 3 4

*33
53 1$
6 1

4434
6 134

41$
6 I4

15 5 1$
3

R a i l r o a d s  
A tc h  T o p  &  S a n t a  F c . 1 0 0

D o  p r e f ______________10 0
B o s t o n  &  A l b a n y _____ 10 0
B o s t o n  E l e v a t e d _______10 0
B o s to n  &  L o w e l l_______10 0
B o s t o n  &  M a in e _______10 0

D o  p r e t ______________ 10 0
B o s t o n  &  P r o v i d e n c e .  10 0  
B o s to n  S u b u r b a n  E l C o s .

D o  p r e t ______ ■___________
B o s t o n *  W o r  E le c  C o s  . .

D o  p r e t _________________
C h ic  J u n e  R y  &  U S Y . 1 0 0

D o  p r e t ______________10 0
C o n  &  M o n t. C la s s  4 . . 1 0 0  
C o n n  8c P a s s  R i v  p r e t - 10 0
C o n n e c t ic u t  R i v e r ___ 10 0
F i t c h b u r g .  p r e t . . . ___ 10 0
G a  R y  &  E le c t r ic _____10 0

D o p r e t ...........................100
M ain e  C e n t r a l_________ 10 0
M ass  E le c t r ic  C o s _____10 0

D o  p r e t ______________10 0
N  Y  N  H  &  H a r t f o r d - 1 0 0
N o r t h e r n  N  H _________ 10 0
N o r w ic h  &  VVor p r c 1. - 1 0 0
O ld  C o lo n y ____________ 10 9
R u t la n d  p r e t ______ - . 1 0 0
S e a t t le  E l e c t r i c -----------10 0

D o p r e t ______________10 0
U n io n  P a c i f i c --------------10 0

D o  p r e t _____________ 10 0
V e r m o n t  &  M a s s _____10 0
W e st  E n d  S t ____________ 50

D o  p r e f _______________ 50
W o re  N a s h  &  K o c t i- .lO O  

M is c e l la n e o u s  
A m cv  A g r lc u l C l ie n t - . 1 0 0

D o  p r e f ______________10 0
A m e r  P n e u  S e r v i c e . .  50

D o  p r e t _______________ 50
A m e r  S u g a r  R e lin  — 10 0

D o  p r e f ______________10 0
A m e r  T e le p  &  T e l e ; : . . 1 0 0
A m e r ic a n  W o o le n _____10 0

D o  p r e t ............................10 0
B o s to n  L a n d ____________ 10
C itm b  T e le p  &  T e l e g . 1 0 0  
D o m in io n  I r o n  <fc S t e e l . .
E a s t  B o s t o n  L a n d _______
E d is o n  E le c  I l i u m ___ 10 0
G e n e r a l E l e c t r i c ______ 1 0 0
M a s s a c h u s e t t s G a s C o s  10 0

D o  p r e t ______________10 0
M e r g e n t h a le r  L i n o ___ 10 0
M e x ic a n  T e l e p h o n e . .  1 0
N  E  C o t t o n  Y a r n _____10 0

D o  p r e f ____________ . 1 0 0
N E  T e le p h o n e ________ 10 0
P a c i f ic  C o a s t  P o w e r . . 1 0 0
P u llm a n  C o ____________ 10 0
R e e c e  B u t t o n - H o l e . .  10
S w i f t  &  C o ............................10 0
T o r r ln g t o n ,  C la s s  A __2 5

D o  p r e f _______________ 2 5
U n io n  C o p  L 'd  &  M ’g .  25
U n it e d  E r u l t ...................... 10 0
U n  S h o e  M a c h  C o r p __2 5

D o  p r e t _______________ 2 5
U  S  S t e e l  C o r p ________10 0

D o  p r e t ______________10 0
W e st  T e le p  &  T e le g .- lO O

D o  p r e f ______________10 0
M in in g

A d v e n t u r e  C o n -----------2 5
A llo u e z ___________________ 2 5
A m a lg a m a t e d  C o p p e r  10 0  
A m  / 'In c  L e a d  &  S m . _  26
A n a c o n d a ------------  2 5
A r iz o n a  C o m m e r c i a l . .  2 5
A r n o l d ________________ -  2 5
A t l a n t i c --------- -------------- 2 5
B o n a n z a  ( D e v  C o ) . . .  1 0  
B o s t o n C o u  C & f i  (re ts )  E l

R a n g e  s in c e  J a n .  1  
1909.

H igh est

98 J a n  13  
00*4 J a n  .15 

225 J a n  1 
12 4 1 , J a r .  ! 
224 J a n  12  
I3 2 i2 . a n  2 
1 5 1  F e b  26 
297 A p r  20 

113,1 J a n  2 
W ) i- Ja n  5 
10  M ay lO  
62 J a n  6

14 3 .'a n 125
116 M ch  19
17 0 J a n 26
13 9 J a n 2
207 J a n 15
) 2 !) J ’ l y 29

76 J a u 6
79 J a n 14

1951.J J a : . 13
11*4 J a n 12
f.8 i2 J a n 15

157 J a n 21
14 0 F e b 4
200 A p r 13
194 J a n 6

26 A p r  27 
1X)14 M ch  2 
97*2 A p r  5 

£ 17 2 7 $  F e b  20 
9312 M ch  2 

16 5  J a n  20 
J a n  2 
J ’ n c 2 5  
i t c h  12

88
10 3
144

33*4 J a n  2 
94 J a n  18  

55$ J a n  20 
1 3  J a n  V 

12P 2 J ’ n e 2 2  
12 0  J ’ n e ‘20
125*4 F e b  1  

2 7 i2 F e b  
O.’U - J a n  15  

334 A p r  1 
1 2 5  J a n  25 

18 i» - ia n  1 1  
7 ” J a n  4 

24 5 J a n  2 
1503$ F e b  24 

09 J a n  '  
80 J a n  5 

202*2 Mich 1 2  
2  J a n  5 

63 A p r  24 
93 J a n  

126*4 J a n
7 5  F e b  0 

16 8  J a n  :;o
934 J a n  1 1  

10 0  J a n  9 
20*2 M a y 2 1  
24*4 J a n  29 

1  J a n  26 
126*2 J a n  13  
$-54 M ch  l 'i  

28G  J a n  1 1  
4134 F e b  ”  

107 F e b  23 
Ui$ J a n  1 1

76  M ch  3

6
34
05
23

15 0
10 0
30 1

22
75

11734 J ’ l y  30
10 6  J ’n e  I  
1*3914 A p r  8 
13 2 1$  A p r  2 2  
2 3 5  M ch  19  

J ’ n e  15  
A p r  3 
.Ia n  9 
F e b  3 
F e b  3 

14 1-  M ch  12  
58*2 A p r  2) 

16 2  J ’ n e  2 3  
12 3  J ’ l y  6 
17 3  W ell 6 
14 2 l2 M c h 2 5  
17 5  M ch  111 
13 6  F e b  5 

9434 J ’n e  16 
SS  J ’n c 2 1  

195*4 J a n  13 
15 F e b  1 5  
7 5  J ’ l y  20 

:747$ J ’n e l '  
14 /  M c h  20 
209 M ch  1 3  
2001$ J a n  ’ 8 

40 J ’ no 5 
1 1 3 1 -  J ’n e  4 
1C5 " J ’ l y  22 
2 0 1  J ’ l y  30  
10934 J ’n e 2 4  
17 5  A p t  17  
981$ A p r  23

112 A p r  27 
146  M ay lO

401- J ’ l y  6 
10 5  J ’ l y  2:j 

97$ F e o  -3  
22 J ’n e  14

13 0  A p r  8
13 1  A p r  l a
1 1 3  J ’h e 2 9  
3 7 1-  M ay  8

10 8  J ’ n e 11 
7*4 J ’n e l4  

14 6 1-  J ’ l y  29 
40*4 J ’ l y  19  
137$ ,i *ne 

280 A p r  
17 0  j ’ l y  30  

071-  A p r  12 
97 A p r  23 

F e b  17  
M ch  29 
J ’n e  n  
J ’n e  10  
M ch 
M a y 2 7  
M a y 2 2  

H i-  J ’n e n  
1101$ J ’n e  7 

24 J ’ l y  21 
27 J ’n e  11 

2 A p r  2 
1 4 1  J ’n e  29 

06*4 J a n  H  
3034 M ch  0 
7ol2 J ’ l y  30 

1283$ J ’ l y  17  
12$4 M a v  5 
90 J ’ l y  15

220
3

98
11 1)
13 5
10 0
19 2

B o s & C o r b C o p & S t lM g
B u t t e  C o a l i t io n --------------1 5
C a lu m e t  (t  A r i z o n a . .  1 0
C a lu m e t  i t  H c c la ------- 2 5
C e n t e n n ia l______ ______
C o n s  M e r c u r  G o l d . . - -  1  
C o p p e r  R a n g e  C o n  C o  10 0
D a ly - W e s t ................-  —  20
E a s t  B u t t e  C o p  M i n . .  1 0
E lm  R i v e r ----------------------1 2
F r a n k l i n ------------------  2 5
G ir o u x  C o n s o l id a t e d .  5 
G r a n b y  C o n s o l id a t e d - 10 0
G r e e n e  C a n a n e a ______ 2 0
H a n c o c k  C o n s o l id a t e d  2 5
H e lv e t ia  C o p p e r -----------2 5
is le  l lo y a lo  ( C o p p e r ) .  2 5
K e r r  L a k e ........................ -  &
L a k e  C o p p e r ------------------2 0
L a  S a l le  C o p p e r ---------2o
M a ss  C o n s o l--------------------2 5
M a y l l o w e r _______________ 2 5
M e x ic o  C o n s  M  &  S - -  1 0
M ia m i C o p p e r -------------  &
M i c h i g a n ________________ 2 5
M o h a w k ____________- - -  2o

, M o n ta n a  C o n so l C  4 0  111
087 N e v a d a  C o n s o l id a t e d .  5

1 ,0 4 7  N lp ls s ln g  M i n e s ---------  5
19 ,8 5 3  N o r t h  B u t t e ...............  1 6

4 ,8 30  N o r t h  L a k e  ($ 8  p a i d ) .  2 5
. . .  O ld  C o lo n y ........................... 2 5
6 35  O ld  D o m in io n ----------------2 5

50 O s c e o l a __________________ 2 5
1 , 5 1 6  P a r r o t t  ( S i lv e r  &  C o p ) 1 0

9S Q u in c y __________________ 2 5
3 1 0  S a n t a  F e  ( G o ld  &  C o p ) 10

1 ,2 2 6  S h a n n o n _________________1 0
7 ,8 0 5  S u p e r io r ....................................2 5
1,6 6 8  S u p c r lo r & U o s t o n  M in  1 0  
3 ,3 2 0  S u p e r lo r & P U t s  C o p p .  1 0

80 T a m a r a c k  _______________ 2 5
3 .0 3 3  T r i n i t y .................................-  2 5

60 U n ite d  C o p p e r ________10 0
1,4 6 0  U n it e d  S t a t e s C o a U Y O ll  2 5  

29 ,70 8  U S  S m e l t  R e t  &  M i n .  50
10 ,3 2 2  D o  p r e f _______________ 60

656  U t a h - A p e x  M in in g ___
1,4 5 8  U t a h  C o n s o l id a t e d ___

866 U t a h  C o p p e r  C o ______ 1 0
490 V i c t o r i a ...............................  2 5
590 W i n o n a __________________ 2 5
15 0  W o lv e r i n e _______________ 2 5
920 W y a n d o t  _______________ 2 5

J ' l y  14
J a n  29 
F e b  26 
M ch  27 

.381$ F e b  26 
30  F e b  26 
45 F e b  17

8 J ’ l y  16  
.45 F e b  16  
103.| M ch  1 5  
17 1$  J ’ l y  14  
2 13$  F q b  24 
96I4 M a y  3

685 F e b  26 
20 F d b  1 
.10  J ’n e 2 0  
68*2 F e b  26 

7*2 M a y 2 S  
7 1-  F e b  1 
I t -  A p r  17

1 3  F e b  25 
73$ J ’ n e  10

00 F e b  26
9 F e b  26
911 J 'n e 2 9
6 “ J ’ly 21

22 1$ A p r  27 
71-  A p r  30 

16  "  J a n  30
io»4 J ’ly 10 

414 M c h  IS 
.30 A p r  29 

3I2 A p r  16  
1234 F e b  26
9 12 J ’ l y  20 

* 5 7 1 -  J ’ l y  16
19  F e b  1 1  
16 1-  F e b  2(1 
1 0 'c  J ' l y  27 
4 H4 J ’ l y  10

4 1- M ch  22
.40 J ’n e 21 
4714 F e b  24 

12 2  F e b  26 
26 F e b  
85 F e b  

2 F e b  2 
1 3 l 2 F e b  26 
34  J a n  5
14  M c h  2 4 
127$ A p r  2762 J ’ ly 16
10*2 J ’n e 2 1  
8U J ’n e 22 

28 J a n  12 
30  F e b  25 
44 J a i l  

41* J ’n e 2 8  
3714 F o b  24 
39 3 , F e b  26 

35$ J a n  6 
434 A p r  30 

13 9  M ch  18  
2*4 A p r  r :

R a n g e lor P - e i io u s  1 a t  
■ 1908)

6 7 's  F e h  
8 ::i2 M ch  

I 8 I 1- J a n  
1 2 1 1 2 D e c  
200*4 F e b  
1 1 4  Oc/t
136
284

9
45

F e b  
J a n  
M ch  
J a n  

8 1- N o v  
47 1- D e c  

12 6  J a n  
10 2 J i n  
16 3  D e c  
133*4 S e p  
244 J a n
1 1 7  
07 
i 1  

193

J a u
A p r
O ct
N o v

8*4 J a n  
41) J a n

12 8
140
200
17 5
V6
70

J a n
J n e
Apr
Jan
J a n
F e b

883$ J a n  
1 1 0 1 -  M ch 

7834 A p r  
15 0  J a n

J a n
J a n
J ' l y

13  J a n  
77 M ch 

4 F e b  
i;i-  F e b  

9 9 L  J a n  
106 F e b  

99 J a n  
16  J a n  
7734 F e b  

3  J a n  
9 6 1 - .) .in  
1434 ,Jan  
414 M cli 

2 0 1 M ch
1 1 1

49
77

192
1

40
75

10 5

J a n
M ch
J a n
A p r
M ch
M ch
M ch
Jau

10 1-  M av 2 8  
-.•514 J ' n e l l  
88*s J ’ n o  5 
3 ( 1 -  J ’ l y  30 
6 13$ J ’ no 4 
46*4 M a y  8 

1 F e b  1 /  
18  J a n  2 

.80 M a y  7 
17*4 M a y  8 
22”>$ J a n  2 
28 M a y  8 

1 19 J a n  4 
680 J a n  4 

36I4 J ’n e l l  
.65 . a n  16  
« 4 i-  J ’ n e  10  
12  "  M eh lO  
103$ A p r  20 

2 1- J a n  15  
18 i -  J ' n e l l
10 “  J ' l y  23

1 1 0  J a u  4
12*4 J a n  2 
1214 J ’ n c lO  
7 J ’ l y  28 

3 3 L  F e b  I t  
81-  M a y l2  

«7l -  J ’ l y 30 
10*1 F e b  16 
I 8I4 M ay2 8

. 1 0  J ' l y  2 
6U  M ay  

167$ J ' n c l 5  
1314 M ch  4 
70i$ J a n  8 
.10  A p r  6 
2414 J ’ n e 2 1  
1 1 3 $  J ’ l y  20 
(,514 J a n  2 
10*4 M a y  12  

.65 M a y  4 
58*4 J a n  2 

14 0  J ’n o  8 
3OI4 J ’n e  10  
00 J a n  4 

27$ J a n  8 
177$ J a n  4 
50 J ’ l y  30 
18 1 -  M a y 28
181? J’ly 6
90 F e b  25  
175$ J a n  23 
IOI4 J a n  8 
841- J ’n o  1C 
53 1$  J ’ l y  30 
6 1  J ’ l y  30  

0*4 J a n  26 
40*4 J a n  2 
6 3 M a y  8 

6 12 M a y  6 
d i - J a n  2 

1 15 18  J ’ l y  30  
■> J a n

51«2 J 'n e  
14 7  J a n  

9 A p r  
881- J a n
20 J a n
2 3  M a y  

U 4 M ch
1 1 4 1 -  J a n  
38*2 J a n  
247$ J a n  
26 J a n  
87*2 J a n

4 F e b  
69 J a n

1*2 F o b
24 A p r  
45 F e b  
2034 J a n  
28 F e b  
14  J a n  
.40 F e b

8 A p r  
.25  O c t 
IOI4 A p r  
I D 4 A p r  
15 '»  J a n  
03 F e b  

r665 M eh
2 1 F e b
25 M eh 
6518 F e b

7 J a n  
8*4 D e c  

90 M eh  
6 1-  A p r

H ighest

1 0 1 L  D e c  
10414 D ee
230 D e c
140
228
14 0
166
3 0 1

1 3
18
17

•Jan
D eo
J a n
J a n
N o v
•Mch
N o v
J a n

601- J a n  
161*4 D e e  
120*2 D e c  
16 5  M ch
138
263
133
86

A p r  
D e o  
N o v  
D e c  
D e c  

19 3  N o v
13*4 NOV 
64 N o v  

16 1  N o v  
14 5 A p r  
205 F e b  
19 6 !$  D eo  
3 1  D e c  
95 D e c  

102 D e c  
18658 N o v  

97"$ N o v  
16 1  N o v  
9 1 '-  S e p  

; 1 0  D eo  
14 0  M eh

N o v
N o v
D e e
D eo

; NOV
N o v

132*2 N o v  
323$ D eo  
90l2 N ov 

41* D e c  
12 8  N o v  

2D4 D eo  
8:>$ N o v  

2 5 3  N o v
10 2
60
90

2 1 5
3

78 
93

12 8
79

D eo
D e c
N o v
N o v
O c t
N o v
D e c
N o v
D e c

80 J a n  
678 J a n

1734 F e b

10 S e p  
12*4 J a n  
2*4 M ch 

.2 5  J a n  
3 t-  D e c  
1*4 S e p  
7U  F o b  

45 F e b  
.2 '  D e c  

8*$ J a u

403, F e b

.50 J a n  
28 J a n  
77 F e b  
10 1$  J a n  
77 F e b  

15$ A p r  
9*4 F e b  

14  A p r

’  *141$ O cY 
56 M ch  
12 1$  F e b  

45$ M ch 
9 M ch  

28 M ch  
37  F e b  

43$ S e p  
29*2 J a n  
287$ M ay  

2 l2 A p r  
4*2 J a n  

115 * 2  J a n  
•50 M a v

17 4 l2 N o v  
10*2 N o v  

10 8 1-  J ' l y  
24 O c t  
2 6 1-  D eo  

2*2 J a n  
14 8  J ’ l y  

0 2 * $ N o v  
3 0  N o v  
58*4 N o v  

1 1 4  N o v  
9*’  N o v  

80U  D e o

12 1., A u g  
4 1 1 -  N o v  
881$ N o v  
30 J ’no 
63 N o v  
403$ D eo  
.90 A u g  
10*2 N o v  

,75  N o v  
18 1$  N o v  
26 N o v  
30  A u g  

13 0  A u g  
700 J a n  

30*4 N o v
.46 J 'n e
837$ N o v  
117 $  N o v  
10  D eo  
23 , N OV 

19 1-  N o v

110  .1 ' l y
13 1$  A u g

26*4 J a n

2414 D eo  
17*4 J a n  
%  A u g  

. 7 ^  J ' l y  
8 J a n  

1 5 l 2 D e c  
1 5 l 2 N o v  
73  N o v  

1*$ J a n  
20*4 N o v

69*4 N o v

) J ’ l y  
R012 D eo  

13 5 t 2 D eo  
3 1 1$  D e c  

100 A u g  
3*$ N o v  

19*4 N o v  
3 6 l2 N o v

201$ N o v  
3 8  N o v  
2 6  A u g  
16 12 NOV 
3C 3, N o v  
467$ N o v  
47 NOV

N o v
A u g
N o v
N o r

f7*4NOT
15 5  N o v  
3*$ O o tc Before pay’t ot assess’cs called in loot). * Bid ana asked prices, a New stock, e ass t paid. t> Ex-stock dlv. 7s Ex-rignts. a Ex-div. and rights.
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J u l y  31 1909.1 2 7 9B o s t o n  B o n d  R e c o r d

WKKK ENDING J ULT 30

Stamped 
50-year c< 
1 0 -year c<

Sinking fund 4 s. * "

•2(1 7a ,

H l .................J.D2Illinois Div 3 %„.............

y, * *» p i  *■ turn u  os.. 1 0 2 0  M *  at P Wia V div 6sl920 
xJ*10 *  No Allen lat gu 6 s.l93 i
Ohio *  W Mich gen 6s___1021
Concord *  Mont oona 48..1020 
^onu *  Pass K let g 4s. . . 1 0 4 2
Current River let 6a........ 1027
Det Gr Kan *  \v lat 4a... 1040 
Dominion Coal lat a 1  6a. . 1 0 4 0
oh ten burg 4a...................... 1015

4 s ...................................... 1927
ffremt Elk *  Mo V lat Os.. 1933

Unstamped lat Os...........1033
’->t Nor O B A  Q cull tr4s 1021 

Registered 4b...................1021

P r ic e  
F r id a y  
J u ly  0

ASK
9 J - . 94% 94%
6 M-S 106% Sale
•' J -
8 5{-S
a A-C ib i  1 0 1 %
6 Nov 93 95» M-N 93 05
0 j - i:

J-D 116 4 ........
1 J-J 73% Sain

M-S
J - J
J-J
F-A
J-J
J-J
J-J
A-O ...................
M-N
J-D

...................
Q-F

...................
89% 90

A-O
A-O
M-N
F-A

...................
M-N
M-S
J-J
J-J ........ 103
A-O 0 2  ........
J-J ...................]
J-J ..................  1
M-N 1 0 2  ........  1
J-D 104 ........  1
J-D
A-O ...................1
A-O ____
A-O
M-N 07% Sale
M-S ................... 1
M-S
A-O .................  1
A-O ...................1
J-J 97% 98%
Q -l 97 % ........

W eek's  
R a n g e  or  
L a st S a le

lMU'
94%

H ig h  
0434

- .  106% 
83 Mar’Oo 

100 May’OO 
1 0 1 % in i'*
0 2  •(, J’ ue’OO
03 J ’ly ’09 

116 J ’i y ’OO 
116% J ’ly ’O0
7.1% 73%
10 Feb’04

112 >a Jan ’03 
104 Oct ’07 
102 Sep ’05 
00 Si Jail ’00 

10 0  J ’ne’ 0 1  
117 J’ne’08 
111% J’ ly ’05
00  J ’l y ’00

1 103 O ct ’07 
oo °8 J ’ly ’OO 

100 A pr’08 
99% J’ne‘09 

102 May’OO 
08% Feb’00 
00's J ’l y ’00
03 J ’l y ’OO 
94 94

96 F eb ’00 
0 0 %, 0 0 %
07 97 %

j Apt '06 
A pr’08 
Mar’OO 
Aur’05 

08
1 97%;

R a n g e
Since

J a n u a ry  1

Im w  H igh. 
91% 06% 
02% 106% 
83 83

130 190
100 101% 
02% 04% 
03 04 %

1 0 2  % 116 
107 '»1 16s, 
50 73'•

1 *0*0 % *1 *0*6 %

99% 0 0 %

81 00%
' 9 0 % ib'6%
' 9*9 % i'0'6 
1 0 1 % 1 0 2  
08% 94% 
00% 02

102 103%
01 04

118% 118%
i o i "  ib’ i% 
1 0 2  106%

06 06 
87 02%
97 97%

133 133
07% 90 
07% 08%

BONUS,
BOSTON STOCK EXOH'OE  

W kkk Ending July 30

Illinois Steel deben 5a....1910 
Non-convertdeben 5s... 1013 

la  Fallscfe8 10 11 x C ist 7s.. 1017 
Kan c  Clin &  Snr 1st 5 s ...1925 
KauCFt S * G u lt  ext5s.,19U  
Kan C Ft Scott *  M 6 s .. . .  1928
Kan C M *  B gen 4s..........1034

Assented income 5s.......1034
Kan C *  .41 Ry *  Br 1st 5sl920 
Maine Cent cons 1st 7s...1012

Cons 1st 4 s ...................... 1912
Maro H ough*O ut i s t 6 s. 1925
class Gas 4 %s (recta).......1029
Mexican Central cons 4s..1011

lsteons iuo3s.........Jan i'J39
2d cons mo .is.........Jan 1039

Mich Telop 1 st 5 s ............... 1917
Minno Q011 JSlec con g 6 s 1929 
Now Eng Cot Yarn 5 s .... 1929
Now Eng Teloplr 6 s..........1915

*«•--................................... 1916
Now England cons g 5s... 1945

Boston Term 1st 4s.......1930
N Y  N H *  H con deb 3 %sl056

Conv deb 6s (c t ls )........ 19 4 8
Old Colony gold 4 s ............1924
Grog Ity *  Nav con g4s.,1946
Oreg Sh Kino 1st g 6a.......1922
Hepub Valloy 1 st a f 6 s ...1910 
Rutland lat con gen 4%s.l941 

Kutland-Canadian Iat4sl940 
Savannah Elec lat cona 6a. 1952
Seattle Elec lat g 5s........ 1930
lerro  Haute Klee g 5 a___1020
'f ° m lletou lot g 5s..........1018
Union Pac UK A 1 gr g 4 s. 1947

2 0 -year conv 4 s..........  1 0 2 7
Unitea Fruit gen s l  4 %s.l923 
K o <£oal *  ls t  s f Us.. 1938 US Steel Corp 10-60 yr 5s. 1963
West End Street Ky 4 s___1016

Gold 4%s.........................Il91 4
Gola debenture 4s.......... 1016
Gold 4s.......................  ."1917I F-A

Western Toleph *  Tel 5a.l032 J . J 
Wisconsin Cent ls t  gen 4sl04o|j

J-J
A-0
A-O 
A-O 
J-D 
M-N 
M-S 
M- S 
A-O 
A-O 
A-O 
A-O
J-J
J’ly
JMJ
J-J 
F-A 
A-O 
A-O 

J
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J -J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N

P r ic e  
J r  id  an  
J u ly  SO

110% ,
03
90 .

105 .

99% Sale

103% 104%

105% luG%

100% Sale

W eek ’ s 
R a n g e  or  
Last S a le

Loie H ign  
100% Mar’OO 
100% J’ly -00 
117 A pr’Oi- 
06% May’OO

101 J ’ly >09 
119% J’ne’09

93 J ’ly ’0 
89% J’ue’09 

104 J’ne'09 
113% Nov’06 
101% Sep ’06 
115 J’ne’O.S 
99% 997,
86 Mar’OO 

1jl6 A pr’Of 
1115% A pr’O.-
ib*2 % Ang’04 
104 104%
1 0 2  F eb ’08 
100% Sep ’08

107 % May’lh* 
138 J ’l y ’09
101 A p r ’OO 
1196% J ’ly ’Os 
118% Mar’OO
105 Deo’08 
107% Nov’05
102 Mat’02 
98% Mav’06

106 J ’l y ’ 00 
97 A p r’07 
99% Nov’06

102% Apr MO 
110% J’ne’OO 
96% 96%

140 j ’ne'Oy 
105% 106
100% A pr’09 
101% J’ne’OO 
99% 90%

100% A pr ’ 00 
100% 100% 
96 % Apr’00

27

A a n t e  
S in ce  

J a n u a r y  |
L ow  1 1 1 . 1 
1 0 0 % 1009 
.0 0 % 1 0 1  ^
94 0 6  b

100% 101 
116% 1 2 0  b 
00 93
86% 00 

103%104

08% 1 0 0  
84% 8 6

1 0 2 % 104^ 
10 2  1 0 2

07% 107'1 
134 138'i
101 101
118% H O 1!

103% 106%

102%103 b 
10-2% 110b 
95% 07 

120 141
1 0 2 % 10 6  
1 0 0 % 10 0  b 
1 0 0 % 1 0 2  8 
90% 100 8 

1 0 0 % 1 0 0 ®, 
06 100% 
"3% 05 8---------------------  ■ _,______________ .______“  -------M . . . . . .  . . . . . .

-4oik  Buyer pays accrued interest In add.Uou to the purchase price tor all Boston Bonds. ■ No price Friday, latest bid and as.tod II Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily. Weekly Yearly
•'•'are Prices—Not Per Centum P rices

S a tu rd a y  
J u ly  a 4

M o n d a y  
J u ly  28

T u esd a y  
J u ly  a 7

ib ‘ 4 % ib i%
*17 18 
•37 39 
*12 12%

io  i % 10*4% 
*10 18
+37 38 
12% 12%

• i o i "  ibis ' 
*16 18 
*37 38 
* 1 2  1 2 %

*46% ........
43 43 

*1 2 % 1 2 % 
24 24 
67% 68 
23% 24% 

111% 113 
81% f3

42% 43
*24*** *2 4 % 

67% 68 
24 24% 

111% 113% 
82% 83%

43 43% 
12% 12% 
23% 24 
67% 68% 
24 26 

112% 112% 
»3 84

’ 08% 69 
*41% 41’, 
12% 12% 
29% 29% 
77% 77% 

*40 46%

6S»ie GSl3)e 
4l°4 41% 
11% 12
29 29%

77B1877ia16
461Bia-i5iBi(j

6*S*i%; "0*9 ** 
41% 41% 
12% 12%
29 29% 
77%77l%6

63% 63% 
88% 88% 

*39% ........
63 % 63% 
88 »8% 

*40 ........
53% 53% 
88 83% 

*40 ....... ;

W ed n esd ay  
J u ly  28

104 104
*10 18 
37 37

*17% 12%

45% 45%
43% 43%

'*23% *24 
68% 68% 
25 26

112% 112% 
83% 84%

li8i%a‘ 69% 
41% 413, 
11% 12 
20% 20% 

77i%8 78%

03% 64 
88% 88% 

*40 ........

T h u rsd a y  
J u ly  a y

85% 85%
i ’0'4 % ibs*
'•13%.......*36% .......
*12% ___

45% 46% 
43% 43%

"23% '*23% 
68 68% 
25% 26%

1 1 2  % 1 1 2 % 
83% 84%

"68% *6*9%i 
41% 41% 
11% 12 
20% 30 
78% 78%

54 54%
88% 88% 

*40 .........

F r id a y  
J u ly  30

*85 87
*87 8 8
105% 100% 
•16% 17% 
*36% 37% 
12% 12%

46% 45%
*42% 43% 

12% 12% 
23% 24% 
6 8 % 60% 
26% 27

112% 113 
83% 84%

60®i«69i%j 
41% 41% 
12 12% 
29% 30% 
78% 79%

64% 65 
89 90

+40 4  L

S a tes  
o f  the 

W eek  
Shares

179
150
626

75
3,408

81
3,213
5,180
7,964
1,101

22,504
2*263

227
4,896
8,192

30,040
16

4]86*3
8,116

Baltim ore
Con. Gas EL K. *  Pow.100
„  D o  prof...................100
Northern Central......... 50
Seaboard (new)..............100
_  Do 2d pref............1 0 0
United Ity *  Klectrio.. 60

Philadelphia 
American H allways.... 50 
Cambria Steel...............  50

ACTIVE STOCKS
( F o r  R o n d s  a n d  In a c t iv e  

S tock s  see below  J

Klectrio Co of America 10 *10% Jan 20

P ii IL A D E L i’ H 1A
Inactive S tocks

lUleglieuy Val prbt___50
kmoncun Cement.......50
Kmor Pipo Mfg........ 100
Boll Telephone (Pa). 100
pambrla iron ................60
Central Coal *  Coke. 100 
pousol Trao of N J ...100 
Diamond State Steel.. 10

Proterrcd................... 1 0
Easton Con Kiectric b .60
Kloo Storage Butt___100

Prelerred.............. 10 0
Ft W ayne& w  \r... 1 0 0  
aermantown Pass. 60
Indianapolis St.........*ioo
Indiana Union T r.. loo  
Insurance Co or N A 10 
Inter Sm Pow & Chem.50 
Keystone Telephone . .6 0

Preferred.................. 60
KeystonoWatchCase. 1 0 0
Lit Brothers.................1 0
Little Schuylkill.......... 50
Mlneliill *  Scliuyl I I ..60 
N Haven Iron *  steel.6
Northern Central........ 60
North Pennsylvania . .6 0
Pennsylvania Salt.......50
Pennsylvania stee l..100

Prelerred................. 100
Phlla Co (Pitts) pref...50 
Phil German *  N orris.60
Phlla Traction..............50
Hallways General.......10
Susqueh Iron *  Steel..6
Tidewater Steol.......... 1 0

Preferred................... 1 0
Tonopah Mining ot N ovi
Union Tr or Inu........ loo
United N J  H H * O ..i0 0  
Unit Trao Pitts pret.,50 
Warwick I r o n *  Steel. 1 0  
W estJ ersoy*  SeaSh.60 
Westmoreland Coal. . . . 5 0  
Wilkes Gas A E lec..100

Gen Asphalt tr c t ls ___100
Do pref tr c t fs___1 0 0

Lake Superior Corp___1 0 0
Kekigh C *  Nav tr ctfs. 50
Kolilgh Valley...............  6 0
Marsden Co.................... lo o
Pennsylvania R K ........  5 0
PhUadelp’aCo(Plttsb). 6 0  
Philadelphia El6Ctnot. 26 
Phlla Rapid Transit. . .  60
Reading......................... 5 0

Do lst  pref............ 60
Do 2 d p io f.............. 50

Union Traction ............ 50
Unitod Gas lm pt..........  50
Welsbach C o ................. lot)

R a n g e  S in ce  
J a n  1 lO o y

30 Mar 8 
76 Mario 

100 Jan 
11% Feb26 
22% Feb24 

9% Feb 3

44% J’ly 8
32% Feb23
15% Jan 5 
63 Jan 6 
14%Jan 6 
96 Jan 5 
67 F«b23

1 % May 
63% Feb 24 
40% Feb 24 
11 % Fob 23 
24%Jan 5 
69% Feb23 
44 Mar 3 
toils Mar 2 
60%Jan 5 
84% \tayl3 
28 Mar 20

H ig h es t

42% Mayl
80 Mayis 

111 Jan lo 
21% j ’neU 
41 Mayl 7 
12% J’ne3b

39
120
123
45%
76

C0J.

22%
T s

61%

100%
*08*
116
43
90%

7
2*5*2%

9
61%

46% Feb 18 
43% J ’ly 10 
12% J’ ly 14 
25% Feb 1 
09% J’ly 30 
33% May 8 

113% J’ly 26 
81% J ’ly 28 

2%.Jau 12 
i)913ie J ’ly 30 

43% May 4 
12% M ayl- 
36% Apr 28 

May2o 
46% J’ly 16 
62 M ay lo 
58%.May 4 
94% Fob 6 
43 J ’ly lb]

R ange to r  I ’r e v io u <
V ear ( l'JOS)

Jan
Mai
Jan
Feb
Fob
Jan

42% Mai 
26% Feb 

8% JaD 
3% Jan 

19% Jan 
3% Feb 

78 % Jan 
52% Feb 
iBie Jan 

S4uia Jan 
34% .Vlai 

6% Fob 
d l‘2% J’ut 
46%8 Feb 
39 ean 
37 % J an 

c44% J ’ne 
73% Jan 
25 J ’ne

H ig h es t

30 Deo 
81 % Bed 

102 Den 
15 Dea 
26 Doc 
12 Not

46 % Not 
40% Deo 
11% Deo
19% Dec 
59% Deo 
17 Deo 
97% Deo 
76% Deo 

2 % Apr 
ceiis Deo 
44% Deo 
13% Xov 
25 % Deo 
l u i* Deo 
46 -j DeO 
48% Deo 
60% Apr 
94% Deo 
28 Not

124

63%

P il l  I,A1)K 1,1*111A

7%

Ronds
P r ic e s  a r e  a l l  “  a n d  

in teres t ."
A1 Val E ext 7s 1910 A-O 
A lt*L V K loc  1 %s’33.F-A 
Amltys conv 5s 1911.J-D 
Atl city  ls t  5s g ’ 19.M-N 
Berg&EBrw lst6a'21 J-J 
Betlile Steel 6s 1998.Q-B' 

Mo 1st 6s 1949 J-J 
JA G * *  G, gen 5s ’ 19 J-J 
Col St Ry 1st con 5s 1932 
ConTracotN J ls t  5s.’33 
K & A lst  51 6s 1920 M-N 
Elec *  Peo Tr atk tr ctfs 
Eq II Gas-K ls t  g 5s 1928 
Indianapolis Ry 4s. 1033 
Interstate 4s 1943 . . f .a  
KohighN av 4%s ’14.Q-J

HRs 4s g .......1914.Q.F
Gen M 4%s g,1924.Q-F 

Loh V C lst  5s g ’33.. Jd  
LeU V ext 4s ls t  1948. J-D

2d 7s 1910................5 i .s
Consol 6s 1923........r-D
Annuity 6s..............J-D
Gon cons 4s 2003.M-N 

Leli V Tran con 4s ’35 J-D 
New Con Gas 5s 1948 J-D 
Newark Pass con os 1930 
N Y Ph *  No 1 st 4s ’39 J J  

Income 4s 1939...5I-N 
NoOhioTrac con5s’ 19.J-j 
Penn gen 6s 1910 ...V ar

Consol 6s 1919.......Vai
Penn & 5id Steel con 6s. 
Pa *  N Y Can 5s ’39. A-O

Con 4s 1939............A-O
Penn Steel 1st 5s ’ 17 5I-N 
People’s Tr trcerts4s ’43 
P Co ls t *  col tr 5s’49 5I-S 

Con* col tr 6s 1951M-N 
Phil Eleo gold trust ctfs.

Trust certifs 4 s.............
P *  K gen 51 6 g ’20. A-O 

Hen 51 4s g 1920..A * 0

102%

117%
113%
106
105%
108
93%

103
103
110
103%
103
120
149
97%

ibu**
10!)
99%

102
110

97%
105
97

103
76!

108
100

118
114

104

P H IL A D E L P H IA
Ph *  Read 2d 5s ’33.A-0

Con 51 7s 1911.......J-D
Ex Imp M 4s g ’47.A-O 
Terminal 5s gl941.Q -F 

P \V *  B col tr 4s ’21. J-J 
Portland Ry i 8t 5s 1930. 
Rocli R y*  Econ 5s ’5 1J-J 
Spanish-Am Ir 6s ’27 J-J 
U Trao lud gen os’ 19.J.J 
Un Rya Tr ctfs 4s’49J*J 
United Itys Iu v lstco lltr

s f 6s 1926...............51-N
U Trac Pit gen 5s ’97 J-J 
Welsbach s t5s 1930.J-D 
Wlks-B G * E  con5s’63J-J 

JJAl/PiniOftE  
Inactive (Stocks 

Ala Cons Coal* Iron. 100
P ret.......................... 10 0

A tlanta* Charlotte..loo 
Atlan CoastL (Conu)lOO
Canton Co.................. 100
Cons Cot Duck Corp...50

Preferred...................50
Georgia S o u *  F la... 100

lst pref.....................100
2d pref...................... 100

G-B-S Brewing.......... 100
Ronds

P r ic e s  a re  a l l  "  a n d  
in te r e s t ."

A naoostla* Pot 6s..........
Atl *  Oh ext 4 %s ’ 10.J-J 
Atlan C L RR4sl9525I-S 
■Vtl Coast L(Ct)ctfs 6s J-D

Ctfs of indebt 4s___J-J
0-20 yr 4s 1925........ J-J

BaltCPass IstOs’ l l  51-N 
Balt Fundg 53.1910 51-N 

Exchange 3%s 1930 J J  
Balt *  P ls t  6s m I ’ l l  A-O 
Salt Trao 1st 5s.. ’ 29 M-N 

No Balt DivOs 1942 J-D 
Cent’l Ry eou5sl932 51-N 

E x t*  Imp 58.1932 51-8 
Clms City Ity 1  st 5s ’23 J-J

R id

116
105%
102
119’,
99%

92
77%

106
85%

luo

67
180
305

92
6%

33 
94% 
72 s 

2%

103
100
95%

lo7
82
91

101%
107

99%
lo l%
110%
113%
109
i*0*3*‘

A s k

102%

108

72%
310

95
7%

24
40
05%
76%

3%

104
*9*0%

109
84
93

101%
108
100
i i a "
114%
112

B A L T IM O R E
Cbas Ry G *  El 5s ’99 M-S 
Chari C *  A  ext 5s.’09 J -J

2d 7s.............. 1910 A-O
City *  Sub lst 5s. . ’22 J-D 
C ity*  Sub( W as)lstos’48 
Coal *  I  Ry 1 st 5s ’20F-A 
C ol*G rnv IstOs.lOlO J-J 
Consol Gas 6s... 1910 J-D

i s .....................1939 J-D
G a *  A la lstcou  5s ’45J-J 
G aC ar*N  ls t  5s g ’29 J-J 
Georgia P 1st 6 s ... ’22 J-J 
GaSo *  Fla lst os 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 51-N 
Knoxv Trac ls t  5s ’28A.O 
Kalcelt El ls t  guos’425I-S 
51aconRy*Ltlst58’5SJ-J 
.Memphis St lst 5s’45 J-J 
5IetSt(Wash)lst5s’25F A 
5It Ver Cot Duck 1st 6s. 
NptN&O P lst  oa’38 M-N

General 5s 1941 51.S
Norfolk St ls t  5s ’44..J-J 
North Cent 4 %s 1925 A-O

Series A  6s 1926 J-J
Series B 6s 1926 J-J

Pitt Un Trac 5s 1997. J-J 
Poto Val ls t  5s 1941. .J-J 
Sav F la*W est5s ’34 A-O 
Seaboard A L4s 1950 A-O 
Scab *  Roan 5s 1926.JJ  
South Bound lst  5s. A-O 
U El L *  P 1 st 4 %s’29 M-N 
Un R y *  El ls t  4s ’49 M-S

Income 4s 1949.......J-D
Funding 6s 1930...J-D 

Va Mid 2d ser 6s ’ ll.M -S  
3d Beries 6s 1916..5I-S 
4th ser 3-4-5s 1921.M-S 
5th series 5s 1926.M-S 

Va (State) 3s new ’32.JJ 
Fund debt 2-3s 1991. J J  

West N C con 6s 1914 J J  
WesVa C&P ls t  Og’ l l  J J  
WU *  Weld 5S..1935.JJ

99
104 
108 
104% 
102% 
109 
101% 
111% 
10 
105% 
116 
101", 
40% 
14 

1U0 
112 
93 
99 

108 
81% 
85

i*l*6**
107 
114 
114
109
108
110 
89%

104 
107

92
88%
58%
83%

103
105 
105 
109

91
92 

107 
102 % 
113

A s k

92

108%
105
103
111
101%
111%
1.05%
100
117
109%
40
15

'8*1%
95

1*1*2*
103%

112
110
111
89%

108%
108
93
88%
63%
85%*

Bid and asked, no sales on tills day. IlEx.rights. |l$7.50paiil. t$l2% pald . *$13%paid. }$35pald. alleceipts. b f  25 paid. c$30paid. d  $12% paid.

93
93

110
102%
1U
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2 8 0 T H E  C I I R O N I C L [Y o l . l x x x i x

ftw rcsim m t and  M ailw ad in telligence.
R A I L R O A D  GROSS EARNINGS.

T h e  fo llo w in g  ta b le  sh o w s th e  g ro ss  e a rn in g s  o f e v e r y  S T E A M  ra ilro a d  fro m  w h ic h  re g u la r  w e e k ly  o r  m o n th ly  r e tu r n s  
can be o b ta in e d . T h e  first tw o  c o lu m n s  of figu res g iv e  th e  g ro ss  e a rn in g s  fo r  th e  la te st  w e e k  o r  m o n th , a n d  th e  la st tw o  
c o lu m n s  th e  e a rn in g s fo r  th e  p e rio d  fr o m  July 1 to  a n d  in clu d in g  su ch  la te s t  w eek  or m o n th . W e  a d d  a s u p p le m e n ta r y  
s ta te m e n t  to  sh o w  th e  fiscal y e a r  to ta ls  o f th o s e  ro a d s w h o se  fiscal y e a r  d o e s  n o t  b eg in  w ith  J u ly , b u t  co v e rs  s o m e  oth er  
p e r io d . The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

Ala N O & Tex Par 
N O & N E ast.-r
Ala & Vicksb___r
Vicks Sh & Pac.r 

Ala Tenn & North. 
k  Atch Top & S F e. 
Atlanta Blrm & Atl 
Atlantic Coast Line 
Baltimore & O h lo .. 
Bangor & Aroostook 
Belletonte Central _ . 
Boston & Maine— i 
Bridgeton & Saco H 
Buff Roch & Plttsb 
Buffalo & S u s q ...  r 
Canadian Northcrn. 
Canadlan P acific.. 
Central of Georgia. 
Central of New Jers 
Central V erm ont..r 
Chattanooga South. 
Chesapeake & Ohio. 
Chestcrlleld & Lane 
Chicago & Alton Ry 
Chic Burl & Qulncyr 
Chicago Great West 
Chic Ind & Loulsv. 
Chic Ind & Southern 
Chic Mllw & St Paul 
Chic & Nor W est-.r  
Chic St P M & O -.r  
Chic Term TransRR 
Cln Ham & Dayt.r 
Clev Cln Chic & St L 
Colorado Midland.r 
h  Colorado & South 
Colum Newb & Lau
Copper Range..........
Cornwall 
Cornwall & Leban.r
Cuba Railroad_____
I Delaware & Hud. 
Del Lack & W est.r 
Denv & Rio Grande 
Det Tol & Iront Sys

Ann Arbor______
Detroit & Mackinac 
Dul & Iron Range.r 
Dul Sou Shore & Atl 
El Paso & So W es.r
E r ie ...........................
Evansville & Terre 
Fairchild & N E . . .  
Fonda Johns & Glov 
Georgia Railroad . .  
Georgia South & Fla 
Grand Trunk Syst. 

Gr Trunk W e st .. 
Det Gr Hav & Mil 
Canada Atlantic- 

Great Northern Syst 
Gulf & Ship Island.
Hocking Valley------
Illinois Central____
Internat & Gt Nor. 
a  Interoceanlc Mex. 
Iowa Central 
Kanawha & M id i.. 
Kansas City South. 
K C Mex & Orient. 
Lake Erie & West’ll 
Lake Shore & M Sou 
Lehigh Valley 
Lexington & E ast-
Long island------------
Louisiana & Arkan. 
Loulsv Hcnd & St L 
Louisville & Nashv 
Macon & Blrmlng’m
Maine Central------ r
Manlstlque 
Maryland & Penn .. 
a Mexican Internat. 
a Mexican Railway, 
a Mexican Southern 
Michigan Central—  
Mineral Range
Mlnneap & St Louis 
Minn S t P & S S M .

Chicago Division. 
Missouri Kan & Tex 
Mo Pac & Iron Mt.

Central Branch. .
Total system____

bMoblle Jack & IC C' 
Nashv Chatt & St I 
a Nat Rys of Mexico 
Nevada-Cal-Oregon

Latest G ross E a rn in g s .

W eek  or  
M o n th .

2d wk July 
2d wk J uly 
2d wk July
T une_____
T un e_____
3cl wk July
M a y --------
J u n e--------
lay _____

T u n e_____
May --------
May _____
3cl wk July
M a y .........
3d wk July 
3d wk July 
3d wk July
May .........
May .........
lth wkJune 
3d wk July
J u n e _____
3d wk July
May --------
3d wk July 
3d wk July 
— See New
May _____
J u n e _____
Tune_____
M a y .........
M a y _____
— See New
May -------
3d wk July
May _____
A pril_____
May
M a y .........
M a y _____
M a y .........
M a y _____
3d wk July 
3d wk July 
3d wk July 
3d wk July 
May 
3d wk July 
May
M a y _____
Haute—See 
June 
May
M a y _____
—See Sout 
3d wk July 
2d wk July 
2d wk July 
2d wk July
J u n e_____
May
M a y _____
J u n e _____
3d wk July 
3d wk July 
3d wk July 
May
J u n e _____
3d wk July 
— See New 
— See New
M a y .........
May _____
M a y --------
M a y .........
May _____
3d wk July
J u n e _____
May --------
Tune--------
J u n e --------
3d wk July 
2d wk July 
2d wk July 
See New Y 
3d wk July 
3d wk July 
3d wk July 
3d wk July
M a y .........
3d wk July 
3d wk July 
3d wk July 
Wk July 17
May _____
3d wk July 
3d wk July

C u rren t P rev io u s  
Y e a r . Y ea r .

48.000
23.000
20,000

4,047 
8,102,501 

41,485 
2,152.584 
5,212,081 

200,762 
5,060 

3,330.937 
3,646 

107,412 
185,038 
211,800 

1,502,000 
207,700 

2,000,890
203.520 

1,596
. 536,158 

3.083 
249,590 

1,139,751 
144,195 
110,895 

York Cen 
4,566,233 
5,671,537 
1,143,738 

97,180 
651,715 

York Cen 
194,091 
292,674 

18,059 
55,066 

9,539 
27,466 

193,540 
1,721,780 
2,810,060 

439,800 
23,262 
32,378 
22,028 

723,873 
69,495 

632,252 
4,299,728 

Rock Is 
1,317 

71,396 
159,623 

hern Rail 
765,672 

98,405 
37,939 
33,384 

4,637,753 
150,525 
396,278 

1,553,482
124.000 
142,684
54,168 

175,835 
760,882 

34,714 
York Cen 
York Cen 
2,830,346 

36,627 
.Dec.20 
98,580 
85,205

870.520 
9,524

089.899 
4,477

29,805
133,704
144.900 

23,789
ork Centr 

16,122 
79,122 

225,528 
173,610 

1,790 523
874.000 

27,000
901.000 

23,340
911,995
823,186

8,042

45.000
24.000
21.000
3,552

6,330,618
32,016

1,950,338
5.436.251 

204,084
6,069

2,908.673
3,511

151,884
149,300
170,900

1.400,000
201,100

2,280,166
265.605 

2,490
480,799

3,392
271,186

3,567,592
148,050
107.475 

tral. 
4,127,133 
4,800,519

931,318 
77,52 

541,056 
tral. 

164,432 
293,738 

10,513 
56,432 
4,985 

19,348 
173,515 

1,464,284 
2,955,361 

375,400 
27,976 
30,049 
22,506 

160,328 
50.060 

496,674
3.851.252 
land Syst

1,613 
61,326 

195,755 
way. 

729,702 
102,254 
29,637 
42,426 

3,657,182
123.476
303.606 

4,360,033
110,000 
130,724 
47,814 

125,314 
611,555 

21,255 
tral. 
tral. 
2,982,167 

33,044 
325 

02,260 
71,250 

834,715 
8,489 

637,822 
6,235 

29,720 
134,664 
129,700 

21,636 
al.

17,565
68,697

212,906
154,952

1,485,356
804.000 

25,000
829.000 

21,113
804,194
860,844

7,524

July 1 to Latest D ate.

C u rren t
Y ea r .

97 
44 
41 
61 

94,265 
117 

24,111 
71,043 
2,654 

66
36,079 

43 
547 

2,094 
582 

4,734 
593 

23,415 
3,20 

80 
1,477 

54 
731 

72,185 
405 
319

,000
,000
,000
,715
,717
855
,047
,519
,734
,411
,825
,010
,239
,398
,300
,000
.400
,038
,036
295
,583
,246
,303
,863
,000
,430

54,912,827
05,978,471
13,524,650
1,000,133
7,254,619
2.123,

827,
262,
625,

95
300

1,960
17,252
30,670

1,303
72

101
67

5,798
201

6,645
46,243
em.

19
704

2,571

,740
417
,475
,161
,645
,885
,461
,845
,483
,100
,039
,016
,517
,885
,266
,602
,297
,894
,134
,853

2,323,827
208,850

74,073
73,703

53,542,464
1,732,805
5.409.396 

57,180,306
369,000
405,126
165,132

1,971,720
8.901.396 

91,846

30,211 292 
376,260 
D ec . 12 

1,093,989 
939,522 

2,498,840 
135,206 

7,582,415 
47,311 

378,022 
371,749 
305,400 

53,346
47

239
693
503

23,410
2,376

68
2,444

73
10.224

2,532
27

,563
,234
,663
,513
,044
,000
,000
,000
,486
,879
,785
,03

85.000
49.000
42.000 
45,664

,617,796
98,040

,100,086
,608,781
,437,434

61,836
.945,146

46,734
455,652
,925,618
500,700

,206,000
654,400

.922,887
,118,036
106,396

,378,932
62,552

781,193
,004,807
421,323
295,678

52,541,355
03,219,344
12,864,737
1,009,436
7,350,726

,035,798
843,276
266,717
669,249
112,956
286,036

,893,901
,037,239
,920,360
,111,400

71,066
93,061
68,603

.647,758
155,254

,034,666
.670,370

19,309
713,853

2,732,087
2,207,548

209,307
62,058
82,560

54,392,488
1,939,965
5,393,142

57,996,728
326,000
378,171
151,120

1,845,498
8,893,361

51,321

32,443,535
462,868

2,680
1.046,918

916,686
2.447,170

147.087
7,820,216

60,651
383,349
386,923
259,500

49,434
47,287

215,424
628,112
433,195
,553,556
,182,000

78.000
.260,000

67,642
,022.722
,514,236

20,978

R O A D S .

Nevada Central____
eNY C & Hud River 

Lake Sh & M S_. 
nLake Erle&West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L. 
Peoria & Eastern. 
Cincinnati North 
Pitts & Lake Erie
Rutland _______
N Y Chic & St L .
Total all lines__

N Y Ont & Western 
N Y N H ft Hart._r 
N Y Susq ft  W est.. 
Norfolk f t  South.*_r 
Norfolk & Wes lorn. 
Northern Central.. 
Northern P acific..r 
Pacltlc Coast Co—  
Pennsylvania C o ..r  
a Penn— E of P & E 

rl West of P & E .
Pcre Marquette------
Pnlla Balt & Wash. 
Pitts Cln Chic &StL 
Raleigh & Southp't 
Reading Company. 

Coal & Iron C o .. 
Total both cos—  

Rich Fred & P o t-.r
Rio Grande June___
Rio Grande S outh .. 
Rock Island System 

St L & San Fran. 
Chicago & E 111.. 
f  Evansv & T e r .. 
Total of all lines. 

St Jos & Grand Isl. 
St Louis Southwest. 
San Ped LA & S L .r 
Seaboard Air Line. 

Atlanta & Blrm. 
Florida West Sh. 

Southern Indiana.r 
c Southern Pac Co. 
Southern R ailw ay.. 

Mobile f t  O h io ...  
Cln N O & Tex P . 
Ala Great South. 
Georgia Sou f t  Fla

Texas Central--------
Texas & Pacific------
Tidewater & W est.r 
Toledo ft Ohio Cent 
Toledo Peor & West 
Toledo St L f t  West 
Tombigbee V alley.. 
Union Pacific Syst.
Vandalla--------------- r
Virginia ft  Sou West
W abash-----------------
Western Maryland r 
West Jersey f t  Seash 
Wheeling & L E._r 
White Rlv(Vt)3 wks 
Wrlghtsvllle & Tenn 
Yazoo & Miss Vail.

Latest G ross E a rn in g s.

W eek  or C urrent P rev io u s
M o n th . Y ea r . Y ea r .

S S '
M a y _____ 6,130 4,954
M a y _____ 7.417,309 6.404.124
M a y _____ 3,472,216 2,894,301
M a y ......... 372,649 307,047
M a y ......... 234.221 186,3 5 1
M a y _____ 2.164.970 1,8 50,302
M a y _____ 2.130,102 1,762,020
M a y ......... 219,097 170,004
M a y _____ 78,566 72,155
May _____ 1.088.687 645,810
M a y _____ 261,201 219,470
M a y _____ 814.105 717,345
M a y ......... 18253113 15329531
M a y _____ 641 556 602,772
M a y _____ 4.761,766 1 132,503
M a y ......... 261,670 201,322
M a y ......... 210,705 193,780
M a y _____ 2,521,060 2,008,198
M a y ......... 082,065 000,665
M a y ......... 5,451,008 5.103,092
May _____ 508,422 536,570
May ......... 3.748 945 2.031.697
May ......... 12032133 10810233
M a y ......... Jnc.1,18 8.500
M a y _____ 1,147,005 073.485
M a y _____ 1,547,158 1,370,358
J u n e _____ 2,205,373
J u n e _____ 11,034 9,107
M a y _____ 3,235,708 3,294,032
M a y ......... 2,545,783 3,075,705
M a y _____ 5,781,401 6,370,697
M a y _____ 227.382 201,087
M a y _____ 74(820 65,052
3d wk July 11,276 11,822
M a y _____ 4,740,011 4,055, ".65
M a y ......... 2.080,684 2,374,939
M a y _____ 787,822 642,690
May _____ 156,802 154,083
M a y _____ 3,675,300 7,227,136
M a y _____ 115,285 124,106
3d wk July 184,744 179,408
May _____ 607,022 603,568
M ay,......... 1,398,458 1.106.365
M a y _____ 77,123 59,423
M a y _____ 14,035 11,016
J u n e _____ 08,888 85,754
M a y _____ 0,972,503 0,228,258
3d wk July 055,355 011,825
3d wk July 170,332 167,883
3d wk July 146,680 142,011
3d wk July 57,013 59,954
3d wk July 35,515 31,348
2d wk July 16,150 17,000
3d wk July 218,667 231,520
M a y _____ 6,678 6,104
M a y ......... 309.706 231.236
3d wk July 18,805 10,445
3d wk July 73,611 79,838
J u n e _____ 6,169 6,589
M a y _____ 6,517,785 3,846,503
M a y _____ 708,285 615,060
J u n e ......... 80,435 86,332
3d wk July 480,438 460,542
M a y ......... 400,360 415,450
M a y _____ 449,250 410,750
M a y _____ 484,704 303,046
end July 3 . 1,879 1,451
M a y -------- 14,969 16,025
J u n e _____ 064,990 010,058

V a rio u s  F is ca l  Y ea rs .

Belletonte Central _________
IDclaware ft H udson_______
Manlstlque................................
a  Mexican Railway_________
a  Mexican Sou th orn ___________
eNcwYork Central ft Hud River 

Lake Shore & Mich South’n . .
nLake Erie & Western______
Chicago Indiana ft Southern.
Michigan Central____________
Cleve Cln Chic ft  St Louis___
Peoria & Eastern_________
Cincinnati Northern________
Pittsburgh ft Lake Erie_____
R u tla n d _______ _____ _______
New York Chicago ft St Louis
Total all lines_______________

Northern Central......... .................
dPcnn— Eastof Pitts & E r ie ...

(I West of Pittsburgh f t  Eric. 
Phlla Baltimore ft  Washington. 
Pitts Cln Chicago & St L o u is ...
Rio Grande Junction___________
Texas & P a c ific ........... ........
West Jersey ft Seashore_______

July 1 to Latest D a le.

C urrent
Y ea r .

68,003 
.83.064.621 
38,221.192 

4,276,881 
2,715,007 

13,596.522 
23.940.77C 
2,601,257 
1.026,441 

10,804.830 
2,625,657 
8,758.053 

201587132 
7,570.841 

19,520,363 
3,026,030 
2,198,339 

26,581,651 
10,643,846 
62,313,051 

5,918,131 
37,465.559 
129838703

DUC.3,41
12,973,887
15,408,532
27,534,894

140,372
36,877,795
32.838,555

P e r io d .
Current

Y ea r .

Jan 1 to June 30
Jan 1 to May 31
Jan 1 to June 30
Jan 1 to July 14
Jan 1 to July 14
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to May 31
Jan 1 to Juno JO
Die 1 to May 31
Jan 1 to July 21
Jan 1 to May 31

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

W eek ly  S u m m a ries. C u r'n t Y ea r P rev ’ s Y ea r I n c .  or  D ec . % M o n th ly  S u m m a ries. C u r ’ nt Y ear P rev ’ s Y ea r I n c .  o r  D ec . %

2d week May (43 roads)____
3d week May (43 roads)____
lth  week May (44 roads)____
1st week June (44 roads)____
Ed week June (44 roads)____
Id week June (44 roads)____
4th week .Tune (15 roads)____
1st week July (10 roads)____
i d  week July (41 roads)____
Id  week July (44 roads)____

S
10,156,119
10,200.047
14,524,784
10,205,336
10,560,586
10,668,619
14,425,835
10,347,605
10,447,146
10,795,080

s
8,010,700
0,110,933

12,320,505
0,207,152
0,618,010
9.763,404

13,390,131
0.517,546

10,052,818
10,228,187

5
+  1,236,410 
+  1.080,114 
+  2,204,279 

+  998,184 
+  951,556 
+905,215 

+  1,035,704 
+  830,050 
+394,328 
•♦-567,793

13.85
11.95
17.89
10.74
9.80
0.27
7.73
8.72
3.92
5.55

Month Sept 1908 (703 roads). 
Month Oct 1908 (796 roads) . 
Month Nov 1908 (804 roads). 
Month Dec 1908 (798 roads) . 
Month Jan 1009 (750 roads) . 
Month Feb 1009 (702 roads). 
Month Mch 1909 (715 roads). 
Month April 1909 (815 roads). 
Month May 1909 (724 roads). 
Month June 1900 ( 50 roads).

S
218,399,160
231,615.120
210.071,123
205,216,481
182.347.842
173,807,206
202.167,425
191,110,035
196,326,080
50,036,103

S
233,735,070
240,032,145
218,007,731
103,701,645
172,275,940
150,982,890
180,880,095
100,012,827
170,600,041
45,208,026

S
— 15,336,816 
— 18,317,016 
— 7.006,608 

+  11,424,836 
+  10,071,806 
+  13,884,310 
+  21,278,330 
+  21,206,208 
+  26,220,645 

+4,737,537

6.56
7.45
3.65
5.00
5.84
8.68

11.78
12.48
15.37
10.45

a  Mexican currency, b Includes earnings of Gulf ft Chicago Division, c Includes the Houston f t  Texas Central and Its subsidiary lines In both years, 
if Covers lines directly operated, r Includes the New York ft Ottawa, the St. Lawrence ft  Adirondack and the Ottawa & New York lty ., the latter of

toal. ti Includes the Northern O h lo 'R R . o  Figures here are on the old basis of accounting:— not the new or Intcr-Stato Commerce Commission method 
t  These figures are on the new basis prescribed by the Inter-State Commerce Commission.
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J u l y  31 1909. j T H E  C H R O N I C L E 2 8 1
Latest Gross Earnings by Weeks.— I n  th e  ta b le  w h ic h  

fo llo w s  w e  s u m  u p  s e p a r a te ly  th e  e a rn in g s  fo r  th e  th ir d  
w e e k  o f  J u ly . T h e  ta b le  c o v e r s  4 4  r o a d s  a n d  s h o w s  5.55% 
in c r e a se  in  th e  a g g r e g a te  o v e r  th e  s a m e  w e e k  la s t  y e a r .

T h ird  W eek  o [  J u ly .

Alabama Great Southern —  
Atlanta Birmingham & Atlantic 
Bufralo Rochester & Pittsburgh
Canadian Northern-------------------
Canadian Pacific----------------------
Central of Georgia---------------------
Chesapeake & Ohio-------------------
Chicago & Alton----------------------
Chicago Great Western......... —
Chicago Ind ft Louisville----------
Cine New Oil & Texas P acific..
Colorado Southern-------------------
Denver ft  Rio Grande---------------
Detroit ft  Mackinac-----------------
Detroit Toledo f t  fronton______

Ann Arbor__________________
Duluth South Shore f t  Atlantic
Georgia Southern f t  Florida____
Grand Trunk of Canada____ ‘

Grand Trunk W estcrn .-.
Det Gr Hav & Miliv_____
Canada Atlantic-------------  .

International ft  Great Northern
Interoceanlc of Mexico-------------
Iowa Central__________________
Kansas City Mexico & Orient. .
Louisville & Nashville..............
Mexican International-------------
Mineral Range--------------------------
Minneapolis f t  St Louis-------------
Minneapolis St Paul & S S M —

Chicago Division------------------
Missouri Pacific & Iron Mtn------

Central Branch---------------------
Mobile f t  Ohio_________________
National Rys of Mexico-----------
N evada-Callfornta-Orcgon____
Rio Grande Southern---------------
St Louis Southwestern-------------
Southern Railway---------------------
Texas & Pacific------------------------
Toledo Peoria ft  Western______
Toledo St Louis & Western____
W abash-------------------------------------

Total (44 roads)_______
Net Increase (5 .5 5 % )______  _.

765,072

10,705,980

1908.

729,702

10,228,187

In c r ea se . D ecr ea se .

$ 5
2,341

9,469
45,528
40,900

102,000
0,600

55,359
24,596

3,855
3,420
4,669

1,064
64,400 ___

478
4,714

2.329 ______
19,435
4,167

35,970

14,000
11,960 ______

6,354 ____
13,459 ____* _
35,805

060
1,443

10,425 ______
12,622 ______
18,058 _______
70,000

2,000
2,449

37,658
518

540
5,246

47,530
12,853

640
6,227

10,896
665,168 97,375
567,793 “ .........

Net, Earnings Monthly to Latest Dates.— T h e  ta b le  f o l 
lo w in g  sh o w s th e  g r o ss  a n d  n e t  e a rn in g s  o f  S T E A M  ra ilr o a d s  
a n d  o f  in d u s tr ia l c o m p a n ie s  re p o r te d  th is  w e e k :

-----G ross E a rn in g s-----
C u rren t P r e v io u s

-------N et E a rn in g s ------
C u rren t P r e v io u s

R oa d s.

Ala Tenn & Northern..June 
July 1 to June 30

American Gas ft Elec__ June
April 1 to June 30______

Buffalo Rocli & Pitts.b .June
July 1 to June 30______

Canadian N orthern____June

Chesterfield & L ane.b ..June 
July 1 to June 30

Detroit ft M ackinac.a . .June
July 1 to June 3 0 ..........

Fairchild & Nor Rast.b.June 
July 1 to June 30

Iowa C entra l.a . ......... .June
July 1 to June 30----------

MInneap & St Louis.a- - June 
July 1 to June 

Pittsburgh Coal Co 
Jan 1 to June 

Raleigh & Southport a -June 
July 1 to Jun

Rio Grande J unction__ May
Dec 1 to May 31

Georgia Sou & Fla.b-June
July 1 to June 30______

Texas C entra l.a .. June
July 1 to June 30............

Tomblgbee Valley_____June
July 1 to June 30

a Net earnings here given are after deducting taxes.b Net earnings here given are before deducting taxes.
ft For Juno 1009 additional income is given as showing a deficit of $3,564. 

against $3,175 credit In 1908, and for period from July 1 to June 30 there 
was a deficit of $70,620, against a credit of $9,065 last year.

J The company now Includes the earnings of the Denver Enid & Gulf R R ., 
Pecos Valley system and Santa Fe Prescott f t  Phoenix R y. in both years. 
For June taxes amounted to $320,280, against $381,370 In 1008; after 
deducting which, net for June 1009 was $2,916,995, against $2,372,868 last 
year. For period from July 1 to June 30 taxes were $3,015,219 In 1909 
against $3,244,596 In 1908.

k  For June 1900 additional Income was $19,793, against $21,200 In 1908. 
and for period from July 1 to June 30 was $153,029 In 1909, against $221,782. 
last year.

n These figures represent 30% of gross earnings.
x  These figures arc on the basis of accounting required by the Inter-State 

Commerce Commission.

Interest Charges and Surplus.

Y ea r . Y ea r . Y ea r . Y ea r .
$ $ $ $

.June 4,047 3,552 1,864 1,808
61,715 45,664 33,095 22,687

.June 170,844 139,301. 27,028 29,129
______ 554,731 463.537 131,210 77,771
.June 8,102,501 0,330,618 «,2 3 7 .2 75 12,754,238
--------94,265,717 00,617,796136,770,522 J29,987,881

>.June 722,423 524,334 418,308 207,402
— 7,171,808 7,422,235 2,506,728 2,268,018
.June 805,000 674,400 232,500 211,800
— 9,668,000 9,012,400 2,795,400 2,484,000
June 6,550.153 1,888,425 1,675,406

?6,313,321 71,384,169 22,055,573 21,792,360
-June 2,417,593 1,923,424 956,260 565,714
--------26,630,718 25,843,272 10,203,880 8,656,525
.June 3,083 3,392 823 1754,240 62,552 19,949 15,016
.June 5,671,537 4,809,519 1,667,803 1,928,028_____ ,5,978,471 03,219,344 22,787,232 21,589,309
.June 97,205 09,008 22,287 30,475— 1,148,974 1,186,097 267,585 298,443
>.June 1,317 1,613 def.218 def.1,54219,894 19,309 207' def.575
.June 243,810 221,595 ftl0,484 ft20,735

3,015,647 3,002,475 /1454.871 ft807,426
.June 352,093 2S8.207 1:104,060 *84,199
— 4,171,314 3,826,516 *1,133,465 *990,080

_____ .............. ......... .. 964,684 868,069
.June 11,634 9,197 3,045 1,432
_____ 140,372 120,905 50,807 25,731
.M ay 74,820 65,052 «22,446 «19,695413,839 352,927 W124.152 til05,878

.June 4,052,586 3,840,946 1,230,205 1,142,703_____ 52,188,106 51,581,340 16,619,120 13,001,929
.June 102,140 137,595 36,291 20,2001,096,936 1.963,545 554,918 316,662

65,737 56,150 dcf.15,216 def.25,0741,164,480 1,009,167 230,212 167,476
0,109 6,589 2,501 2,43181,320 62,158 28,133 16,048

— I n t . ,  R en ta ls , A c . —  — B a l. or N et  E ’ n g s .—Tl-_j ___ /I.. __ »*.. j __
R oa d s.

C u rren t
Y ea r .

$
33,940

101,764
Anicr Gas & Electric___June

April 1 to June 30 _____
Pittsburgh Coal Co —

Jan 1 to June 30......... .. 1,230,680

P r e v io u s
Y e a r .

$
32,895
98.557

C u rren t
Y ea r .

$
def6.012 

29,446

P r e v io u s
Y ea r .

$
def3,766

def20,786

1,261,698 def205,996 def303,629

R oa d s.

Rio Grande Junction .._ May
Dec 1 to May 31______

Texas Central......... ........ June
July 1 to June 30............

— I n t . ,  R en ta ls , A c .— 
C u rren t P r e v io u s  

Y e a r .
$
8,333 

50,000 
3,435 

38,394

Y ea r .
5
8,333

50,000

— P a l.  o f  N et  E ’n g s .—  
C u rren t P r e v io u s

Y e a r . Y e a r .
$ $

14,113 11,362
74,152 55,878

3,426 def.18,651 def.28,500
36,594 297,818 130,882

x  After allowing for other Incoem received.

STREET RAILWAY AND TRACTION COMPANIES.

N a m e  o f  
R oa d .

American Rys Co____
cAur Elgin f t  Chic R y 
Binghamton St R y . .  
Blrm R y Lt & Power 
Brockton & Ply St Ry 
Cape Breton Elec Co.
Central Penn Trac___
Chariest Con R y G&E 
Chicago Railways Co. 
Cleve Palnesv & East 
Dallas Electric Corp. 
Detroit United R y _ . 
Duluth Street R y . . .  
East St Louis & Sub .
El Paso Electric_____
Fair & Clarksb Tr Co. 
Ft Wayne & Wabash 

Valley Traction Co 
Galv-Hous Elec C o .. 
Grand Rapids R y Co. 
Havana Electric R y . 
Honolulu Rapid Tran
* & Land Co_______

Houghton Co Trac Co 
Illinois Traction C o .. 
Jacksonville Elec C o. 
Kansas City R y & Lt 
Kansas City-Western 
Knoxville Ry & LtCo 
Lake Shore Elec R y . 
Lex & Inter Rys Co. _ 
Little Rk R y & El Co 
Memphis Street R y . . 
Milvv Elec R y & Lt Co 
Milw Lt Ht & Trac Co 
Montreal Street R y . - 
Nashville Ity & Light 
North Ohio Tr ft L t . . 
North Texas Elec C o. 
Norf & Portsrn Tr Co 
Northwestern Elev._ 
Oakland Traction C o. 
Oklalioma City R y . .  
Paducah Tr ft Lt Co. 
Pensacola Electric Co 
Portl’d(Or)RyL&PCo 
Porto Rico Rys C o .. 
R io de Janeiro Tram

Light & Power____
St Joseph (Mo) R y Lt 

Heat & Power C o .. 
San Fr Oak ft San Jo 
Sao Paulo Tr Lt fe P . 
Savannah Electric Co
Seattle Electric Co___
South Side Elevated. 
Sou Wisconsin R y Co 
Spring! (Ill) R & L Co 
Tampa Electric C o .. 
Toledo Rys & Light.
Toronto Railway____
Twin City Rap Tran. 
Underground El R y 

of London—
Three tube lines___
Metropolitan DIst. 
United Tramways .  

United Rys of St L . . 
United R fis of San Fr 
Virginia R y & Pow Co 
Whatcom Co R y & Lt

L a test G ross  E a rn in g s .

W eek  o r  C u rren t P r e v io u s
M o n th . Y e a r . Y e a r .

J u n e .........
.Tune_____
May . .
M arch____
M a y _____
May _____
June . .  
June . . .  
May . .
J u n e _____
May . . .
2d wk July
J u n e _____
J u n e _____
May _____
J u n e _____
J u n e _____
May .........
J u n e _____
Wk July 25
May . . .  
May .  .. 
May . . .
May _____
April . . .  
April . . .
M arch____
J u n e _____
May . . .
M arch____
M arch____
J u n e _____
J u n e _____
Wk July 24
M a y _____
J u n e _____
M a y _____
J u n e _____
J u n e _____
M arch____
J u n e _____
May .........
May .........
J u n e _____
A p ril.........
J u n e _____
J u n e _____
M arch____
J u n e _____
May _____
May .........
M a y _____
J u n e _____
A p ril_____
M a y _____
T un e_____
Wk July 24 
2d wk July

$
259,834
142,568
28,823

181,818
12,088
18,745
67,257
67,481

1055,160
30,771

103,525
154,324

83,036
164.888 
47,510
38.131

115,981
103,604
91,764
39.726
34.726 
25,064

350,157
30,656

542,376
26,835
47.131 
95,825 
49,007 
56,580

133,151
346,138

82,966
17.624

142.888 
198,203 
104,900 
164,511 
166,482 
233,092

39,630
17,608
20,172

430,742
31,870

625,793
80,881
75,166

184,778
50,275

457,258
180,673

15,177
76,006
47,820

216,156
67,682

136,165

£12,385
£10,136
£6,631

964,024
597,484
179,625
30,607

$
254,313
125.592 
26,638

177.003
10,643
21,172
64.823
67,940

902,482
28,050
90,460

139,540
76,021

166,729
42.634
33,459

110,034
91,024
85,324
34,508
31,417
21,504

319.592 
37,668

492.472
25,953
46,522
90,662
49,149
56,552

128,857
323,937

79,739
67,985

135,119
174,444
83,808

dl64,527
163,663
232,494

23,771
18,406
15,084

392,272
28,807

575,903
72,344
74,598

180,606
48,097

386,961
184,935

14,078
67,665
45,405

201,766
65,039

137,071

£11,835
£9,530
£6,968

915,339
551,193
174,858
28,958

J a n .  1 to  latest da te.

C u rren t
Y ea r .

1,371,033
677,953
129,703
551,615

42,579
85,941

358,107
370.491 

4,855,011
136,429
518,851

3,973,449
452.491 
957,216 
236.490 
191,149
648,655
466,923
479,809

1,155,268
162,995
122,578

1,713,026
195,739

2,130,778
101,968
130,215
474,676
215,140
171,030
379,712

2,015,853
385,978

P r e v io u s
Y e a r .

973,941
483.348 
923,527

1,031,354
653,675
186,726

90,546
96,609

2,272,778
128,967

3,635,879
458,605
213,949

1,188,170
240,418

2,082,304
866,831

77,479
340.349 
246,866

1,301,488
2,023,368
3,534,083

£364,160
£279,062
£164,724

5,391,569
3,568,904
1,014,195

158,424

1,324,868
617,885
115,506
522,091

38,980
95,587

335,141
373,980
129,944
443,875

3,577,897
411,849
977,996
218,476
174,619
615,201
413,340
437,665

1,087,462
151.239

97,970
1.589,246

174,751
1,941,652

96,005
128,017
453,034
214,905
163,509
360,264

1,860,506
360,471

837,744
400,323

<1875,620
940,282
668,170
121,603

94,231
77,747

2,098,804
117,493

3,339,915
413,057
213,031

1,142,408
232,388

1,809,755
871,513

73,482
310,515
226,888

1,230,373
1,859,852
3,254,748

£328,460
£252,464
£180,318

5,163,555
3,341,453

956,396
147,121

c These figures are for consolidated company, 
the Norfolk County Ferries.

d  Includes earnings of

Street Railway Net Earnings.— T h e  fo llo w in g  t a b le  g iv e s  
th e  r e tu r n s  o f  S T R E E T  r a ilw a y  g r o ss  a n d  n e t  e a r n in g s  
r e p o r te d  th is  w e e k . A  fu ll d e ta ile d  s t a t e m e n t , in c lu d in g  a ll  
ro a d s  fr o m  w h ic h  m o n t h ly  r e tu r n s  c a n  b e  o b ta in e d , is  g iv e n  
o n c e  a  m o n th  in  th e s e  c o lu m n s , a n d  th e  la te s t  s t a t e m e n t  o f  
th is  k in d  w ill b e  fo u n d  in  th e  issu e  o f  J u ly  2 4  1 9 0 9 .  T h e  
n e x t  w ill a p p e a r  in  th e  issu e  o f  A u g . 2 8  1 9 0 9 .

ross  E a rn in g s -
a .ur

R oa d s.

Detroit United_________ June
Jan 1 to June 30............

Duluth Street R y .b ___June

East St Louis & Sub.b .June
Jan 1 to June 30______

Falrm & Clarks TrCo b.June
Jan 1 to June 30______

FtW oyne& W abV Tr Co.June

Grand Rapids R y C o.b .June
Jan 1 to June 30______

Lake Shore Elec R y ____June
Jan l  to June 30______

Lexington & Interurb__May
Jan 1 to May 31............

Massachusetts Elec Cos.b—
Apr 1 to June 30______
Oct 1 to June 30______

Mllw Elec R y ft LtCo.b.June
Jan 1 to June 30______

Mllw Lt, Ht ft Tr Co. b.June

Norfolk & Portsmouth.June
Jan 1 to June 30......... ..

Port(Ore) Ry,L& PCo. b.June
Jan 1 to June 30______

Rio de Jan Tr.L&PCo.a.June 
Jan 1 to June 30............

C u rren t
Y ea r .

$

P rev io u s
Y ea r .

$

C u rren t
Y e a r .

$

P r e v io u s
Y ea r .

$
698,485

3,639,058
635,792

3,285,428
C274.659 

Cl ,387,699
C251,601 

C l.175,121
83,036

452,491
76,021

411,849
37.277

173,218
30,525

148,002
164,888
957,216

166,729
977,996

71,283
409,860

76,747
462,645

38,131
191,149

33,459
174,019

25,185
114,263

21,761
103,798

115,981
648,055

110,034
615,201

45,293
257.820

44,592
254,607

91,764
479,809

85,324
437,665

48,926
246,050

42,535
202,676

05,825
474,676

90,662
453,034

47,041
196,301

39,100
173,667

49,907
215,140

49,149
214,905

10,445
51,168

13,422
57,763

2,040,177
5,425,966

1,993,216
5,326,061

717,199
1,567,296

781,135
1,665,597

346,138
2,015,853

323,937
1,860,506

181,668
1,001,292

161,182
855,741

82,966
385,978

79,739
360,471

50,234
206,408

48,323
184,103

164,511
923,527

dl64,527
d875,620

67,242
376,037

65,904
328,085

430,742
2,272,778

392,272
2,098,804

236,050
1,200,353

212,045
1.040,870

625,793
3,635,879

575,903
3,339,915

258,694
1,395,831

206,648
1,206,706
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-G ro ss  E a rn in g s - -N e t  E a rn in g s -------
C u rren t

Y ea r .
$

P r e v io u s
Y ea r .

$

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

$
80,881

458,605
72,344

413,057
40,264

212,817
34,618

188,940
184,778

1,188,170
180,606

1,142,408
106,827
751,936

113,000
737,890

593,101
3,250,066

553,501
2,982,849

332,220
1,627,584

283,482
1,447,259

597,484
3,568,904

551,193
3,341,453

252,684
1,483,572

204,156
1,132,336

179,625
1,014,105

174,858
956,396

70,419
433,484

49,706
307,910

R oa d s.

St Jos(M o)R y,L ,H  & P bJune
Jan 1 to June 30----------

Sdb Paulo T r,L  & P Co.June
J&n l  to June 30----------

Twin City Rap Tr Co. b-June
Jan 1 to June 30............

United R R s of San Fr.b.June
Jan 1 to June 30----------

Virginia R y &  PowerCo.June 
Jan 1 to June 30----------

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Taxes for 1908 are Included In the expenses but for 1909 they are In 

fixed charges.
d Includes the gross earnings of the Norfolk County Ferries, lease for 

which expired April 1 1909.
I n t e r e s t  C h a r g e s  a n d  S u r p lu s .

— I n t . ,  R en ta ls , & c .—  — B a l. o f  N et  E 'n g s .—  
C u rren t P r e v io u s  C u rren t P r e v io u s

R o a d s .

Detroit U n ited ...............June
Jan 1 to June 30.......... .

Duluth Street R y ----------June
Jan 1 to June 30______

East St Louis & Sub___June
Jan 1 to June 30.......... _

Falrm & Clarksb Tr Co.June
Jan 1 to June 30----------

Grand Rapids R y Co___June
Jan 1 to June 30______

Lake Shore Elec R y ____June
Jan 1 to June 30.......... -

Massachusetts Electric Cos—
Apr 1 to June 30______
Oct 1 to June 3 0 ...........

Mllw Elec Ry&  Lt C o..Jun e
Jan 1 to June 30............

Mllw Lt, Ht & Tr C o ...J u n e
Jan 1 to June 30.......... -

Port (Ore) Lt & P C o..June
Jan 1 to June 30............

St Jos(Mo) R y,L ,H  & P.June
Jan 1 to June 30______

Twin City Rap Tran Co.June 
Jan 1 to June 30............

x  After allowing for other Income received.

ANNUAL REPORTS,
A n n u a l  R e p o r t s .— T h e  fo llo w in g  is  a n  in d e x  to  a ll  a n n u a l  

r e p o r ts  o f  s t e a m  r a ilr o a d s , s tr e e t  r a ilw a y s  a n d  m isc e lla n e o u s  
c o m p a n ie s  w h ic h  h a v e  b e e n  p u b lis h e d  s in c e  J u n e  2 6 .

T h is  in d e x , w h ic h  is g iv e n  m o n t h ly , d o e s  not in c lu d e  
r e p o r ts  in  t o -d a y ’s  “ C h r o n ic le .”  R e p o r ts  in  V o lu m e  8 8  a re  
s h o w n  in  h e a v y -fa c e d  t y p e .

Y e a r . Y ea r . Y ea r . Y e a r .
$ S $ $

156,997 137,179 2:129,833 2:119,087
926,334 812,973 2:532,444 2:390,757

18,417 18,417 18,860 12,108
110,500 110,500 62,718 37,502
49,521 49,917 21,762 26,830

207,371 297,040 112,489 165,605
12,310 11,486 2:16,866 2:13,134
73,874 68,944 2:61,533 2-49,42 9
19,137 18,708 29,789 23,827

113,711 110,072 132,339 92,604
34,478 31,268 12,563 7,832

206,650 186,568 def .10,349 def.12,901

458,477 466,191 258,722 314,944
1,346,070 1,366,943 221,226 298,654

106,445 115,330 2:79,496 2:52,104
624,045 591,717 2:399,900 2:293,937

65,899 59,392 2:29,378 2:36,469
370,296 346,094 2:106,665 2:110,768
124,877 114,646 111,173 97,399
734,038 696,196 466,315 344,674

21,758 20,610 18,506 * 14,008
126,627 122,670 86,190 66,270
140,251 12S,250 191,069 155,232
827,758 749,428 799,826 697,831

R a ilro a d s—  P a g e .
Chicago & Western Ind. R R ------ 1614
Dcs Moines & Ft. Dodge R R — 1615 

E lec tr ic  R a ilw a y s—
Chicago Railways------------------   lo0
Clev. Palnesv. & E ’n (Elec.) R R  1615 
R io de Janeiro Tram ., Light &

Power Co., L td ------------------------- 219
Sao Paulo (Brazil) Tram ., Light

& Power Co----------------------------- 1615
Wash. Balto. & Annapolis E l.R y 226 

I n d u s t r ia l s —
American Book Co. (bal. sheet

Jan. 21)______________________  102
Amcr. Car & Fdy. Co------------------1615
Amer. Blue Co., Boston_________ 221
Am. Hardware Corp., New Bri

tain, Conn___________________  101
Am. Smelt. & Ref. Co------ 160, 168
Am. Smelters’ Secur. Co., 160, 168
Am. Telep. & Tcleg. Co. (capi

talization of entire system as
of May 1 1 9 0 9 ) . . . ..................... 160

American Thread C o....................... 161
California Wine Ass’n (bal.

sheet Dec. 31 1908)___________ 101
Calumet & Arizona Min. C o .—  39
Central Coal & Coke Co., Kan

sas City______________________  101
Claflln (II. B.) Co. (half-year).. 163 
Copper Range Consolidated C o. 1617 
Cuyahoga Tel. Co., Clev., Ohio. 222 
Cudahy Packing Co. (balance

sheet Apr. 26 1909)........... 222
Dominion Iron & Steel Co., Ltd.,

M ontreal_____________________ 1616
Dominion Textile Co., Montreal- 221
Electric Properties C o ............ .. 102
Fore River Shipbuilding Co.,

Quincy, Mass________________  37
Great Western Cereal Co. (bal. 

sheet April 3 0 )_______________ 1617

I  ndust ria ls—  (C on clu d ed ) —•
Greene Cananea Copper Co-------- 3 7
Greene Consolidated Cop. Co___ 3 7
International Mercantile Mar.Co. 36
Internat’l Steam Pump Co--------1 0 0
Kan. City Home Tel. Co .-Kan.

City Long Distance Tel. Co___222
Kings County Ltg. Co., Brook

lyn, N. Y . (bal. sheet Dec. 31
190 8 )________________________  3 9

Lanston Monotype Mach. Co.,
Philadelphia---------------------------- 222

Lawyers’ Mtge. Co., New York 
(6 mos. end. June 30 1909).. 221 

Locomobile Co. of Am., Bridge
port, Conn. (bal. sheet Dec.
31 1008)------------------  1 0 1

Montreal Lt., Ht. & Power Co.,1816
National Lead C o ....................   2 2 3
Niles-Bement-Pond Co. (bal

ance sheet Dec. 31 1908)............ 1 0 1
North Butte Mining Co-------------  3 9
Nova Scotia Steel & Coal Co.,Ltd.l00
Ohio Fuel Supply Co-----------------  3 9
Penmans. Ltd., Montreal----------2 2 2
Plttsb. (Pa.) Plate Glass Co------221
Quincy Mining Co., N . Y ---------- 38
Southern Cotton Oil C o . . . ............ 1 0 1
Standard Screw Co--------------------- 101
Sunday Creek Co............... 221
Superior & Plttsb. Copper C o .. .  3 9
United Button Co., N. Y . (bal.

sheet Jan. 4 1909).............  230
U. S. Cast Iron Pipe & Fdy. C o .1616 
U. S. Telep. Co., Cleveland, O . .  222
Vlrglnla-Caro. Chemical Co____220
Waltham W atch Co. (bal. sheet

March 31 1909)_______________ 1617
Western Telep. & Tcleg. Co------1617
Wcstinghouse El. & Mfg. Co------ 220
W m. Cramp & Sons, Ship & En

gine Bldg. Co.................    37

Chesapeake & Ohio Railway.
(Preliminary Statement for Fiscal Year ending June 3 0  1 9 0 9 .)

T h e  c o m p a n y  h a s  issu e d  th e  fo llo w in g  s t a t e m e n t  c o v e r in g  
th e  m o n th  a n d  1 2  m o n t h s  e n d in g  J u n e  3 0 :

--------T w elve  M o n th s ------------------ O ne M o n th ---------
O p era tin g  R ev en u es—  1908-09. 1907-08. 1909. 1908.

Freight revenue__________ $20,883,511 $19,571,609 $l,820,99o $1,466,471
Passenger revenue-----------  4,482,004 5,120,528 104.196 368,202
Other transportation r e v .. 1,138,699 1,023,047 181.990 84,703
Non-trans. revenue---------- 124,502 128,086 10,410 4,046

T o t a l___________________526,630,717 $25,813,272 $2,117,592 $1,923,424
O p era tin g  E x p e n s e s —  „„

Malnt. way and structure. $3,101,1-50 $3,135,354 $345,514 $399,913
Maintenance of equipment 4,938,038 5,369,463 396,733 368,626
Traffic expenses---------------  466.042 470,956 51,910 40.425
Transportation expenses.- 7,328,683 7,770.757 611,118 507.495
General expenses_________ 532,023 440,215 55,719  41,248

T o t a l___________________$16,366,837 $17,188,747 SI,461.327 SI.357,710
Net operating revenue.---$10,263,879 $8,656,525 $956,205 $565,714
Deduct fixed charges and

taxes, less other Income. 6,251,752 5,872.138 476,856 431,280

United States Steel Corporation.
(Earnings for the Quarter and Half-Year ending June 3 0  1 9 0 9 .)

T h e  fo llo w in g  s t a t e m e n t  o f  th e  c o r p o r a tio n  a n d  its  s u b 
sid ia r ie s  fo r  th e  q u a r te r  e n d in g  J u n e  3 0  w a s  g iv e n  o u t o n  
T u e s d a y  a f te r  th e  r e g u la r  m o n t h l y  m e e tin g  o f  th e  d ir e c to r s . 
T h e  “ n e t  e a r n in g s ”  a s  h e re  s h o w n  “ w e re  a r r iv e d  a t  a fte r  
d e d u c tin g  e a c h  m o n t h  th e  c o s t  o f  o r d in a r y  re p a irs  a n d  m a in 
te n a n c e  o f  p la n t s , e m p lo y e e s ’ b o n u s  fu n d s  a n d  in te r e s t  o n  
b o n d s  a n d  fix e d  c h a r g e s  o f  s u b s id ia r y  c o m p a n ie s .”

U N F I L L E D  O R D E R S  O N  H A N D .
T o n s .

Dec. 31 ’06.-8,489,718 
Sept. 3 0  ’06.-7,936,884 
June 3 0  ’06.-6,809,589 
Mch. 31 ’06.-7,018,712 
Dec. 31 ’05.-7,605,086 
Sept. 30 ’05.-5 ,865,377 
June 30 ’05.-4,829,655 
Mch. 31 ’05._5,597,560 
Dec. 31 ’ 04.-4,096,203 
Sept. 3 0 ’04.-3,027,436

R E S U L T S  F O R  Q U A R T E R S  E N D I N G  J U N E  30.
1909. 1908. 1907.

Net earnings____________ __________ .$29,340,491 $20,265,756 $45,503,705
D ed u c t—

Sink, funds on bonds of subsidiary cos. $506,096 
Deprec’n and reserve funds (regular

provision)-------------------------------------  5,511,000
Interest on U. S. Steel Corp. b on d s..  5,911,862
Sink, funds on U. S. Steel Corp. bonds 1,400,101

T o n s .
June 30 ’09.-4,057,939 
Mch. 31 ’09.-3,542,595 
Dec. 31 ’08.-3,603,527 
Sept. 3 0  '08.-3 ,421,977 
June 30 ’08.-3,313,876 
Mch.* 31 ’08.-3,765,343 
Dec. 31 ’07.-4,624,553 
Sent. 30 ’07.-6,425,008 
June 3 0 ’ 07.-7,603,878 
Mch. 31 '07.-8,043,858

T o n s
June 30 ’04.-3,192,277 
Mch. 31 ’04.-4,136,961 
Dec. 31 ’03.-3,215,123 
Sept. 3 0 ’03.-3,278,742 
June 3 0 ’03.-4,066,578 
Mch. 31 ’03.-5,410,719 
Dec. 31 ’ 02.-5,347,253 
Sept. 30 ’02.-4,843,007 
June 30 ’02.-4,791,993 
Nov. 1 ’01.-2,831,692

$611,605 $595,670
3,300,161
5,972,498
1,339,465

6,127,560
5,662,385
1,274,578

$13,329,059 $11,223,729 $13,660,193
B alance__________________________ $16,011,432 $9,042,027 $31,843,512

Dividend on preferred stock (1 M % ). $6,304,919 $6,304,919 $6,304,919
Dividend on common s to c k _____ (M % )3 ,812,269(^)2541,513(J4)2o41,513

Surplus for the quarter____________ $5,894,244
On account of expenditures made and 

to be made for additional property, 
new plants, construction and dis
charge of capital obligations______  _____ -

Special lmp’ t & replacement fund.......  ..........-

$195,595 $22,997,080

$18,500,000
1,000,000

$195,595 $3,497,080Balance of surplus for quarter_____ $5,894,244
N E T  E A R N I N G S  F R O M  O P E R A T I O N S  F O R  H A L F - Y E A R  E N D I N G  

J U N E  30.
1909. 1908. 1907. 1906.

January _______________ $7,262,605 $5,052,743 $12,838,703 $11,856,375
February _____________  7,669,336 5,709,428 12,145,815
M a rch _________________  7,089,327 7,460,834 14,137,974

1909. 1908. 1907. 1906.
$ $ $ $

52,261,759 38,494,761 81,626,197 76,759,523

3,551,485 2,041,959 3,410,203 3,217,578
1 8,974,606 5,071,388 9,993,474 9,674,168

2,000,000 5,500,000
11,851",070 11,973,485 11,348,000 11,459,833

— 33,000,000 23,500,000

24,377,221 19,986,832 59,751,677 53,351,570
27,884,538 18 507,929 24,874,520 23,407,944

12,009,838 12,609,838 12,609,838

Surplus for d lvs., &c . . .  $4,012,127 
-V . 89, p. 40.

$2,784,386 $479,408 $134,42f

Total quarter________ $22,921,268 $18,229,005 $30,122,492 $36,634,490
April ________________ $8,163,244 $6,701,080 $14,600,838 $12,581,902
May   0,001,228 0.021,270 10,050,832 14,041,601
J u n e '......... ..............  11,510,019 7,482,797 14,846,035 13,501,530

Total quarter_________^20,340,491 $20,205,756 $45,503,705 $40,125,033
Total h a lf-yea r................$52,201,759 $38,404,761 $84,626,197 $76,759,523

I N C O M E  A C C O U N T  F O R  H A L F - Y E A R  E N D I N G  J U N E  30.

D ed u c t—  . ,
For sinking funds. .
Deprec’n & reserve funds 
Spec. Imp. & replace, fd.
Interest.......................- - -
Add’l prop., constr., &c.

Total deductions------
B alance-------------------------

D iv id en d  o n  stock s—
Preferred, 3 H % - - .........  12,609,838 __________  ____  ___  _______
Common__________(1 M%)6,353,782 (1)5,083,026 (1)5,083,026 (1)5,083,026

Total dividends---------- 18,063,620 17,092,864 17,692,804 17,692,864
U ndlv’d earns, ha lf-yr.. 8,020,918 815,065 7,181,650 5,715,080

A s  to  in cr e a se  in  c o m m o n  s to c k  d iv id e n d , se e  it e m  o n  
a n o th e r  p a g e .— V .  8 9 ,  p .  4 9 .

Calumet & Hecla Mining Co.
(Report for Fiscal Year ending April 3 0  1 9 0 9 .)

P re s id e n t A le x a n d e r  A g a s s iz , B o s t o n , J u ly  1 0  1 9 0 9 , w r o te  
in  s u b s ta n c e :

G en era l R esu lts .— During the past year the company produced mineral 
eaual to 81,178,326 pounds of refined copper, as against 80,528,009 lb3. 
last vear The product of refined copper was 82,816,230 lbs. In the year 
ending April 30 1908 the product of refined copper was 78,980,466 lbs.

The price of copper has varied from 15c. to 12c. per lb. On April 30 It 
was about 13c. There have been paid during the past year four dividends
° f The°percentage of copper In the conglomerate has continued to decrease. 
About 3 5  lbs. is now saved per ton of rock. W e stamped 1,952,541 tons of 
conglomerate, as compared with 1,894,176 tons in 1907-08. We stamped 
747 378 tons of amygdaloid rock from the Osceola lode, yielding 12,722,226 
lbs ’ of copper, as against 603,801 tons, yielding 11,145,220 lbs.,in  1907-08. 

Sufis — All litigation afiectlug the Osceola shares has been disposed of. 
D ev elop m en t W o rk , etc.— We have continued to take out the shaft pillars 

of Hecla' Nos. 2 and 3 and of South Hecla No. 11. At the 73d level under 
South Hecla shaft No. 9-10 there has been a, marked change for the better 
In the ouellty of the conglomerate. Should this new chute develop InIII tuo qut.iiwj ..,111 l,v«r>Avtfint nrlrllHnn t.n nnr atnntnn

Mav 1  1 8 0 7  to Nov. 1 1901 we drifted 66,800 feet and five shafts were sunk 
io  a total dentil of 5,455 feet. Work was resumed July 1 1904, and up to 
the present tfme the total length of the drifts Is 127,920 feet, and the total 
depth of six shafts 13,480 feet. The tonnage now opened is about 15.000,000 
tons At a depth of 5,000 feet on the slope this lode has been found to 
c-vrrv fair values of copper In the Tamarack and deeper parts of our prop- 
ei-tv The product from  this lode the past year was secured largely from 
openings which arc now so extensive that we feel Justified In Increasing 
our stoning. On the Kearsarge lode we have continued to sink No. 21 

and to drift with moderate results.
The change of the gauge of our railroad to the standard gauge has been 

completed with the exception of the tracks leading to three of the Osceola 
amygdaloid shafts, so that nearly all the rock Is now run to the mills in 
large 4 0 -ton cars fitted with modern brakes. Five locomotives have been
rC We^havc erected a ^ ow en ine to the Lake Superior W ater Works and have 
Installed an electrically driven centrifugal pump of a capacity of 3,000,000 
gallons dally, and are now sending water from .these works to the mill 
boilers at Torch Lake. To regulate the flow a tank of a capacity of 750,000 
gallons has been built near the mills. We have also housed the pumps 
of the water works In a steel building.

The rc-grlndlng mill building has been finished and during the pastycar 
24 of the Chilian mills have been Installed. We are extracting 4 lbs. of 
copper from a ton of tailings treated at a cost of about 5 cents a lb. At 
present the production of the mill Is about 1,000,000 lbs. a year. The other 
24 Chilian mills should be In commission by the end of this year.
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At the Buffalo smelting works one-half of the tanks has been placed In 

the new electrolytic building; they have a capacity of 1 0 ,0 0 0 ,0 0 0  lbs. per 
annum.

C on trolled  C o m p a n ie s .— We are organizing the White Pine Copper Co. 
to develop the lands which carry the Nonesuch lode, to be conveyed to that 
company by the Keweenaw Association and others. W e shall own about 
half the shares of this company, at a cost of $100,000 spent In exploration 
and on condition of advancing the money needed for Its development.

Acting under the authority given at the annual meeting of the stock
holders on Aug. 16 1905, your directors have, at a cost of $8,592,130 in 
notes and cash, purchased—
25,000 shares Laurlum Mining Co. 9,600 shares Osceola Consol. M’g Co. 
10,316 shares Seneca Mining Co. 19,400 shares Tamarack Mining Co. 
27,507 shares Isle Royale Copper Co. 124,796 shares Ahmeek Mining Co.

The production of all the mines In which the Calumet & Ilecla Mining 
Co. holds stock Is at present somewhat over 50,000,000 lbs. of copper per 
annum. We hope that with a reasonable price for copper the returns from 
our holdings In the companies enumerated In the Treasurer’s report will, 
at least, be sufficient to pay the Interest and the principal of the notes 
wo have given before the expiration of the 1 0  years during which they 
become due.

S H A R E S  O W N E D  I N  O T H E R  C O M P A N I E S .
— —N u m b er-----

O w ned. Issu ed .
Allouez Mining C o -. 42,978 100,000 
Centennial Consol.

Mining Co_______  46,030 90,000
FrontenacCop. C o .. 20,000 20,000
Gratiot Mining C o .. 50,100 100,000 
La Salle Copper Co. .160,050 302,977 
Manitou Mining C o. 18,000 20,000
Osceola Cons. M ’g Co 32,781 96,150

-----N u m b er-----
O w ned. Issu ed . 

Superior Copper Co. 50,100 100,000
Dana Copper Co____ 36,500 40,000
St. Louis Copper C o. 35,450 
Laurlum Mining C o. 26,900
Seneca Mining Co___11,207
Ahmeek Mining Co. 24,796 
Isle Iloyale Cop. Co. 27,500 150,000 

.. . Tamarack Mining Co 19,400 60,000
[For details of the operations of these companies, reference should be 

made to the reports of the companies appended to the pamphlet.— Ed.]

40.000
40.000
20.000
50,000

Refined cop. prod’d, lbs. 82,816,230 
Price copper, cts. per lb. (?) 
Total dlvs. (per $25 sh .).  $20
Amounting to __________$2,000,000

O P E R A T I O N S , D I V I D E N D S ,  E T C .
1908-09. 1907-08. 1906-07.

78,980,466 
1?@2G

$50 $75
$5,000,000 $7,500,000

1905-06. 
93,898,963 101,031,799 

1 8 3A @ 2 0 > H  15 @  19
$50

$5,000,000
A S S E I 'S  A N D  L I A B I L I T I E S  O F  A P R I L  30.

1909.
5

182,316
15.000

A sse ts—
Cash at mine office_____
Cash at N. Y. office____
Cash and copper at

Boston office .......... 6,186,988
Bills receivable at Bos

ton and m in e ..---------- 406,001
Development and equip

ment fund-----------------
Insurance fund_________
Employees’ aid fund___

1908.
$

182,071
15,000

1907.
197,667

15,000

1906.
S

120,257
15,000

4,488,352 0,264,523
650,018

554
959,725

817,994 
1,281,769 1,140,122

45,145
949,841

3,499

,827,544
990,859

4,906
Total assets_________ 7  7 7 4  1 0 7
L ia b ilit ies—  '

Drafts and bills payable 952,338 1,337,738 1,228,502
Mach y, contracts, & c .. _______  _____  _
Keweenaw Ass'n notes..................  250,000 ' 5 0 0 ,6 6 6
Employees’ aid fund___   7 , 0 1 7

6,295,720 8,757,444 11,916,081
408,862
878,000

Total liabilities............ 952,338 1,594,755 1 ,7 2 8 ,5 0 2  1 ,2 8 0 ,8 6 2
Balance of assets......... .. 6,821,769 4,700,905 7,028,942 1 0 ,6 2 9 ,8 1 9

The capital stock Is $2 ,5 0 0 ,0 0 0 .— V. 88, p. 1315.

— ADD CLEVELAND & SANDUSKY BREWING CO. REPORT-.-----------------
IN C O M E  A C C O U N T .

1908. 1907.
$ $

Gross earnings..........  569,220 1,004,114
Other Income______ 35,553 41,961
Interest account___  24,698 33,760

Total........................  629,471 1,079,865
Expenses—

General charges___  196,100 175,123
Int. on collat. loan.. 11,779 14,475
Bad debts................  72.708 54,281
Depreciation..............  133,584 131,441

Total......................  414,171 375,321

1908. 1907.
s $

Netprollt..................  215,299 704,544
Deduct—

Bond Interest______ 390,640 384,252
Sinking funds.........  110,600 66,000
Dividends, prof........   (6)148,387
Dividends, com____   (4)95,460

Total deductions.. 500,640 688,099
Balance............ def. 285,341 sur.16,445

Jan . 2
Plants,goodwill, & cll,426 
Saloons and other

properties........  713
Sinking funds___  863
Merchandise stock. 371
Sundry assets___  22
Cash In banks, &c. 70
Loans & accounts 

receivable........ 1,551

B A L A N C E  S H E E T . 
’09. Dec. 28 ’07.

S
,724 11,444,984
.904
,344
,812
,624
,819
930 1,660,004

682,534
665,000
417,286
29,072

Total.................. 15,021,158 14,928,881
—V. 88, p. 688.

Jan . 2
Liabilities—  $

Preferred stock__ 2,502
Common stock__ 2,386
First mtge. bonds. 5,956 

do real estate. 113 
Underlying mtges. 700 
Coll. loan (balance) 128
Cash account...........................
Bills & accts. pay. 696 610 
Deferred dlvs. to

stockholders__  61
Sink, fund reserves 803 
Working capital.. 1,000 
Profit and loss___  614

’09. D ec. 28 ’07. 
5

,000 2,502,000 
,500 2,386,500
,000 5,956,000 
000

700,000 
175,257 
20,633 

562,718

000
271

395 61,395
344 665,000
000 1,000,000
037 899,378

Total.................. 15,021,158 14,928,881

A m a lg a m a t e d  C o p p e r  C o m p a n y .

(Operations of Sub-Companies for Year ending June 1 1 9 0 9 .)

T h e  fo llo w in g  figu res h a v e  b e e n  c o m p ile d  fr o m  th e  r a th e r  
b lin d  s t a t e m e n ts  filed  a n n u a lly  fo r  t a x a t io n  p u r p o se s  w ith  
th e  C o u n ty  A s s e s s o r  a t  B u t t e ,  M o n t . ,  c o v e r in g  th e  v a lu e  o f  
th e  o re  m in e d , b u t  n o t ,  it  is s a id , th e  m is c e lla n e o u s  re c e ip ts  
o f  th e  se v e ra l c o m p a n ie s .

------- Tons Ore----------------- Gross Receipts--------
1908-09. 1907-08. 1908-09. 1907-08.

Butte & Boston.....................................  355,702 193,830 $3,212,726 $1 609 763
Parrot..................................................... 147,858 57,964 1,057,385 457 479
Boston & Montana................................ 1,185,142 967,685 12,087,072 9,775 118
Anaconda........................................... .1,316,893 824,420 11,963,134 7,511.479
Trenton (Col. Smelt.)...........................  168,818 85,260 1,242,725 646,109
Washoe ................................- .............  208,675 115,620 1,543,062 1,052,956

Total Amalgamated..........................3,383,088 2,244.779 $31,106,104 $21,052,904
Butte Coalition.....................................  424,752 243,960 $3,722,322 $2,080,249

~~~~' --------- ------------ N et Receipts— ------------------------------
1908-09. 1907-08. 1906-07. 1905-06. 1904-05.

Boston & Montana-------$1,404,783 $1,561,061 $7,029,988 $6,158,102 $5,855,620
Anaconda........................ 2,079,871 1,132,875 5,819,202 5,753,265 2,259,693
Butte* Boston.............  646,198 295,604 1,249,467 1,075,892 178,712
Parrot........................... def. 12,221 def. 139,372 141,731 277,015 328,106
Trenton.........................  136,898 67,259 481,624 541,528 70,110
Washoe..........................  153,444 246,096 *dcf.26G,973 .........•........................

Total..........................$4,408,973 $3,163,523 $14,455,039 $13,805,802 $8,692,241
* After deducting $723,163 for Improvements.
T h e  fo llo w in g  a d d it io n a l fa c ts  a r e  o b ta in e d  fr o m  th e  

re p o r ts  to  th e  C o u n ty  A sse sso r :

Anaconda. Bos t.& M ont Parrot. Butted:Bos.
Tons ore mined.................................  1,316,893 1,185,142 147,858 355,702
Gross per ton.....................................  $9.08 S10.19 $7.15 $9.03
Mining cost per ton........................... $4.15 $3.91 $4.11 $3.72
Gross proceeds..................... $11,963,134 $12,087,072 $1,057,385 $3,212,726
Mining costs.......................................  5,460,937 4,730,533 608,138 1,322,887
Reduction cost.................................. 2,946,242 4,285,7681 439,734f 835,923
Marketing........................................ 1,313,642 902,698/ 1 329,637
Transportation...................................  162,441 763.288 21,733 78,079

Total costs....................................$9,883,263 $10,682,289 $1,069,606 $2,566,528
Net proceeds...... ...............................$2,079,871 SI.404,783 dcf.$12,221 $646,198
— V. 88, p. 1501.

United States Gypsum Company.
(Report for Fiscal Year ending Dec. 3 1  1 9 0 8 .)

IN C O M E  A C C O U N T .
1908. 1907.

Net profits..................$302,371 $569,901
Transferred to bond

reserve ................  50,000 50,000
Repairs, replacem’ts 

and depreciation.. 120,538 169,140
Net earnings____ $131,833 $350,761

Dlvs. on pref. Stk.(5)182,680(7)4)272,075 
Balance for year..def.50,847sur.78,686

1908. 1907.
Balance for year.def.$50,847sur.$78.686 
Previous surplus after 

adjustments......... 481,628 989,436
Total surplus.........$430,781$1,068,122

Written oft for gyp’m 
rock & good-will.. ........... 500,000

Final surplus........ ..$430,781 $568,122
B A L A N C E

1908.
A ssets— $

Plants, &c________ 6,476,572
Stock In other cos .. .  20,650
U. S. Gypsum bonds 561,000 
Secur. adv. to sub.. 52,506
Exp. charged to fu

ture Income..........  35,140
Inventories............... 366,540
Notes & accts. rcc’le 472,480 
Cash ...........................  51,108

S H E E T S  1908 A N D  1907. 
1907.

S Liabilities—
1,376,951 Pref. stk., 7 %  cum.3

20,500 Common stock........ 2
611,000 Bonds......................
47,118 Bills payable_______

Accounts payable__
35,004 Reserved for sinking 

397,331 fund, repairs, re-
606,007 placements, Ac__
48,044 Undivided profits__

1908.
$

666,300
,249,600
800,000
293,793
126,333

469,190
430,781

1907.
$

3,628,300
2,249,600

850,000
355,954
101,679

388,299
568,123

Total assets.......... 8,035,998 8,141,955! Total liabilities...8,035,998 8,141,955
See bond offering on a previous page.—V. 88, p. 1005.

British Westinghouse Electric &  Manufacturing Co., Ltd.
(Report for Fiscal Year ending Dec. 3 1  1 9 0 8 .)

T h e  W e s t in g h o u s e  E le c tr ic  &  M a n u fa c tu r in g  C o . o f  P it ts 
b u r g h  o w n e d  o n  O c t .  2 3  1 9 0 7  ( V .  80 , p .  1 6 4 4 )  1 7 8 ,7 0 4  
p re fe re n c e  sh a re s  o f  £ 3  e a c h  a n d  £ 6 7 5 ,0 0 0  d e b e n t u r e s . ’ 

T h e  r e p o r t , s ig n e d  b y  S e c r e ta r y  A r th u r  E .  S c a n e s , u n d e r  
d a te  o f  L o n d o n , M a y  1 3  1 9 0 9 , s a y s :

The financial position of the company will be seen to have considerably 
Improved since the last report. Loans from bankers and the American 
Westinghouse Co. have disappeared, sundry creditors are reduced from 
£145,240 to £103,782, while on the other side "sundry debtors and com 
pleted work on contracts”  show but a small decrease of £5,222, while 
cash at bankers and In hand show an Increase of £156,829 available for 
extension of business.

The falling off In the volume of business carried out during the year under 
review has been chiefly In the home markets, export business having main
tained about the same volume a3 last year.

A substantial sum having been expended out of revenue during the year 
for the maintenance of buildings, machinery and plant, your directors do 
not deem It necessary to provide for further depreciation In this year’s 
accounts.

A comparison of the past year with the three preceding years shows the 
turnover to have been about the same. The total expenditures for factory, 
operating, selling and administration expenses have declined by some 20% 
as compared with 1905 and 1906 and 10% as compared with 1907, In which 
year these expenses had already fallen some £30,000.

Orders to date slightly exceed those for the corresponding period of last 
year. There Is some appearance of a revival In trade, and It Is to be hoped 
that the remainder of the year will show an Improvement In the volume 
of business.

I N C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D I N G  D E C .  31 1908.
Profit for year. Including estimated profit accrued to date on con

tracts In progress, Interest received, &c., after providing for the 
expenses of management, directors' fees, for bad and doubtful 
debts, maintenance of buildings, machinery, &c., and all other
working charges_________________________  _ _ _

Balance brought forward from last year as adjusted” ” ’ ! ’ I ............
Transfer fe e s __________________________________  .  _ _ _

£64,741 
924 

.  31
Total ............................................................................................................... £65,696
D ed u ct—

Interest on temporary loans, less Interest on deposit....... ................. .. £1,885
Interest on 6% prior lien bonds____________________________________  7,525
Prior lien debenture redemption account____________________________  5,000
Proportion of Issue expenses of 6%  prior lien bonds, written o il___ 700
Interest on 4%  mortgage debenture stock ............................................... 49,654
Exhibition expenses________________________________________________  2,982
Expenses on surplus land and buildings___________________________ 4,471

Total deductions______________ __________________________________ £72,217
Balance def. to balance sheet______________________________________  £6,521

B A L A N C E  S H E E T  O F  D E C .  31 1908 A N D  N O V .  30 1907.
D ec. 31 N ov. 30 

1908. 1907.
A  S8CtS~~~ £  £

Good-will..........  375,000 375,000
Works, machinery.

plant, A c ..... 2,141,541 1,713,775
Completed works on

contract____  390,566
Sundry debtors, less

reserve________  103,362
Shares and deben

tures In other com
panies_______*287,092

Prior lien deb. Issue
expenses___  14,722

Bills receivable......... 16,280
Cash at bankers’ and

In hand................  169,914
Profit & loss account 6,521

T otal.................... 3,504.998 3,629,521

D ec. 31 N ov. 30 
1908. 1907.

Liabilities— £  £
Capital Issued:

Preference shares
(fully paid)----- 1,500,000 1,500,000

Ordinary shares
(fully paid)------ 375,000 375,000

6 % prior lien debs. 245,000 ...........
4 M. deb. stock.1,241,353 1,241,353

Pr.llendeb.red’nacc’t 5,000 ...........
Int. accrued on prior 

lien and M. debs.. 29,325 19,655
Am. Westinghouse

Co., for loans, &c.   186,374
Temporary loans................  132,052
Sundry creditors,*c. 103,785 150,636
Reserve for employ

ers’ liability........... 5 ,5 3 5  6,671
Profits accr’d to date ______ 17,780

Total.................... 3,504,998 3.629,521
* Shares and debentures in other companies owned do not possess Stock 

Exchange quotations, but have been valued at cost or under. There Is a 
contingent liability of £3,569 3s. 4d. In respect of uncalled capital.—  
V. 87, p. 613.

555,423
476,823

482,277

26,223

Canadian Westinghouse Co., Ltd.
(Report for Fiscal Year ending Dec. 31 1 9 0 8 .)

T h is  c o m p a n y  is a n  a l ly  o f  th e  W e s t in g h o u s e  E le c tr ic  &  
M fg . C o .,  w h ic h  o n  O c t .  2 3  1 9 0 7  o w n e d  1 7 ,1 0 0  sh a re s  o f  
s t o c k , p a r  S I 00 .

P re s id e n t G e o rg e  W e s t in g h o u s e  in M a rc h  la s t  w r o te  in  
s u b s ta n c e :

Comparison with the preceding year Is Inseparable from the consideration 
of the stagnation In finance and Industry existing over the entire continent
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throughout the year 1908. Your company, depending for a large part 
of Its output on the dotation of new enterprises, and for another large 
portion relying on orders for equipment from transportation companies 
having side tracks filled with Idle ears, was In position to realize the full 
force of this stagnation. Some mitigation, however, was experienced 
through the carrying forward from 1907 of a certain amount of unfilled 
orders, with the result that the decrease In net profits was only 25% , 
although the total value of orders received decreased 40% In comparison 
with the previous year.

Notwithstanding keen competition and low prices, due to the demoralized 
trade conditions, the cost of production has been reduced In relation to the 
billing of shipments.

Early in the year the remaining calls on the capital stock subscribed by 
the shareholders In 1907 matured and were paid, amounting to 5354,900.

The additions to plant aggregate 557,352 and cover notably the comple
tion of the extension to the air-brake department buildings, begun in 1907.

R E S U L T S  F O R  C A L E N D A R  Y E A R S .
1908. 1907. 1906. “TOOsT

Net earnings,.....................   .5320,377 5427,053 $346,961 5220,545
Dividends (6 % )............   ..$249,937 $215,221 $179,550 $149,100
Reserve for depreciation-------------- 30,000 100,000 100,000 ______
Reserve for Inventory adjustment ______  ______  20,000 ______

Balance, surplus for year--------$40,440 $111,832 $47,411 571,445
B A L A N C E  S H E E T  D E C E M B E R  31.

1908. 1907.
Assets— 3 $

Cash........ ........   443,253 11,744
Accounts & bills ree. 828,356 1,194,614
Plant*.......................2,794,124 2,736,771
Materials, Ac-----------1,048,998 1,330,530
Xnsur. & taxes In adv 12,942 14,953

1908. 1907.
Liabilities— 3 3

Capital stock Issued.4,224,600 3,869,700
Accounts payable_ 221,348 458,436
Bank British North

A m erica............................... 349,192
Reserves_____  250,000 220,000
Prollt and loss... 431,725 391,284

Total...................... 5,127,673 5,288,612 Total...................... 5,127,673 5,288,612
* Includes air-brake and electric properties, real estate, general office building, 

equipment, sundries and patents, rights and licenses.—V. 88, p. 885.

Societe Anonyme Westinghouse.
{Report for Fiscal Year ending Dec. 3 1  1 9 0 8 .)

T h is  is th e  F r e n c h  a l ly  o f  th e  W e s t in g h o u s e  E le c tr ic  &  
M fg . C o . ( V .  8 5 ,  p . 1 0 8 4 , 5 9 7 ,  5 9 8 , 7 3 7 ) .  T h e  sh a re  c a p ita l  
is n o w  2 0 ,0 0 0 ,0 0 0  fr a n c s .

A  tr a n s la t io n  o f  th e  r e p o r t , p r e s e n te d  to  th e  m e e tin g  o f  
s h a re h o ld e r s  h e ld  J u n e  1 5  1 9 0 9 , s a y s  in  p a r t :

G en eral R esu lts .— The year has resulted In an Industrial profit of F. l ,490,
543, which, after deducting of charges In respect of the debentures and 
mortgage loan, leaves a net profit of F. 806,901. We propose to apply 
this prollt to the amortisation of certain assets and to a 5%  dividend on 
the preference shares existing at the end of the financial year under review.

The operation of our FrelnvIUe Works has resulted In profits above those 
of preceding years. Their output has practically trebled since the beginning 
of our company, on account, not only of the increase of orders for brake 
apparatus, but Also of the considerable Increase In the use by the railway 
companies of heating apparatus of the Hclntz System which we arc exploit
ing partly as exclusive licensees and partly as direct concessionaires. In 
order to meet the requirements we have had to increase the plant.

The operation of the Havre Works has been distinctly remunerative, the 
Improvement being due to changes In the mode of exploitation as well as 
to the notable Increase of output. , , „

We have confined ourselves generally to the construction of electrical 
and mechanical material. In which wc have specialized, applying to our 
affiliated companies for certain products, such as steam turbines. Wc have 
concluded contracts with the State, Navy and W ar authorities, railway 
companies and industry in general In France and foreign countries. We 
arc well placed to undertake the electrification of railway lines, which 
movement is beginning to take shape.

The use of Wcstinghouse-Leblanc condensing material, for which we 
arc exclusive licensees in Europe, Is gradually becoming general and we 
have obtained appreciable results from the sale of this apparatus. We 
have designed a smaller type of automobile which at present appears to 
be In demand. Our experience with petrol motors and electric traction 
has enabled us to combine petrol-electric groups for automotors on rails.

C h an ge in  C a p ita liza tio n .— The Increase of capital proposed in 1908 
havln" only been carried into effect In a modified form in the course of the 
present year, the mortgage loan of 4,000,000 francs has only been repaid 
after the close of the past year, which has consequently had to bear full 
charges for Interest and expenses. The Increase of capital which has since 
been realized will relieve your accounts of these charg s for the future.

The amount due from Westinghouse Electric fc Mfg. Co., Frs. 3,989,204, 
was settled partly by the cancellation of the subscription to Frs. 2,500,000 
of debentures and partly by remittances.

A ff i l ia te d  C o m p a n ie s .— The capital of the Societa Itallana Westinghouse 
has been raised during 1908 from two to four million lire, most of the 
shares being In our hands. This company has principally been engaged at 
Its Vado Works In the construction for the Italian State Rys. of three- 
phase electric locomotives. The profits of 1908 have enabled It to declare 
a dividend of 4 % , oayable In the course of the present year.

The Westinghouse Leblanc Co., with a capital of Frs. 200,000, one-half 
being preference (most of which we own), was organized with our 
financial help to Introduce Mr. Leblanc’s Inventions, especially those 
relating to Westinghouse-Leblanc pumps and condensers, and to a refriger
ating machine. The company has earned during the past year substantial 
profits, out of which we will receive a dividend.

The Hungarian Automobile Co., Westinghouse system, was forrtjed 
before the end of the year with Hungarian money as regards more than 
four-fifths of the cash capital: Its capital Is 2,000,000 kronen (in shares of 
400 kronen each, issued at a premium of 10% ), the majority of which is 
owned by us, and Is building works at Arad fo>- the construction of auto 
mobile chassis for cars, omnibuses, lo'wles, petrol-electric croups for a.m - 
motors on rails, Dumps purl condensers, &c. Ttic Huriijailail Government 
has granted an Important subvention to t ie  company.

The Compagnle Interna louale pour ic Ch-milage, Syst. ifclnze. Ltd., : an 
English company with a capital of ‘M0,000, owns patents and concessions 
for the exploitation of the Helntz system of train heating In most countries 
of the world where It has established licensees. W e possess an Important 
number of shares on which we received In 1908 a dividend of 6% for the 
financial year 1907 The dividend of 16% declared for the 1908 year will 
be Included In the nroflts of the current llnanclal year.

The “ Clntra ao Oceano”  Co. possesses a tramway system from Clntra 
(Portugal) to the ocean. The installation of public and private electric 
lighting leads us to hope that the exploitation will result In profits.

On the shares of the Hungarian Automobile Co. (Westinghouse system), 
issued at a premium of 10%, there was paid In all 30% . Provisionally, we 
have assessed our apport shares at the amount of the expenses Incurred for 
the constitution of the said company, 1. e.. less than 2% of their nominal 
value. ’ . .

On the other hand, we have realized, with profit, some of the less Import
ant Interests which we owned In various companies.

[At the annual meeting on June 15 It was decided to declare a dividend 
of 5%  on the preference shares existing on Dec. 31 1908, payable from 
Sept. 1 1909, subject to a reduction of 4%  for Income tax and of the trans
missions tax upon bearer shares.]

R E S U L T S  F O R  T H E  Y E A R S  1908 A N D  1907 { I N  F R A N C S ) .
1907. 1908. I 1907. 1908

$
Gross profits_____ 731,607 1,686,254
Interest, &c., from

In v estm en ts..----------  a04,510

$
Admlnlstra’n exp . 284,006 272,808 
Stamp duty, trans

fers and ta x es .. ----------  17,413
Net p ro f it_____  - -

Int. on debentures 
Int. on mtge. loan - -

------1,490,543
375,000 

___  308,642
Total p ro llt . ...................1,780,764 T tal Interest.........................  683,642

Credit balance for the year 1908_____________ ________________ Frs.806,901
Brought forward from 1907___________________________________  78,188

Total............................. ..................... ........ ................... ..........................Frs.88 5,089
It was decided to apply this credit balance as follows:

Amortisations -------------------------------------------------- ------------ -------------Frs.530,955
5% to legal r e s e rv e ..._________________________________________  17,707
Dividend of 5% on 20,000 preference shares as of Dec. 31 1908,

payable from Sept. 1 1909.................. ........  .  ..................  250,000
T o carry forward....................................... .........................................Frs. 86,428
a Includes 78,761 credit Interest and 15,749 from Investments, viz., 

dividends 14,589 and 1,159 profit on sale of shares.
B A L A N C E  S H E E T  D E C E M B E R  31 1908. 

F r s .
...................   30,000
_____ ______ 4,337,338

_____  6,356,240
_____  423,634

A s s e ts—
Cash_________________
Investments ------------
Clients-----------------------
Bills receivable----------
Bankers__________________  560,149
Sundry advances_________ 2,439,674
Goods on consignment___ 786,029
Havre, land & buildings.. 2,609,303 

Plant, tools, patterns&c 3,829,673 
Freinvllle, land & b ld g s .. 893,062 

Plant,tools,patterns,&c. 725,607
Supp., work In progress,&c 7,728,940 
Office turn., Paris & Ag. 20,994 
Patents & patent righ ts.. 3,950,000

Total__________________ 34,690,645
— V. 85, p. 1649.

L ia b ilities—
Capital, common (V. 85,

P- 597)........  io
Capital, preferred_______  5
Debentures_______________ 7 ,
Mortgage loan 4
Sundry creditors__________ 4
Advance payments on or

ders __________ .  i
Bills p ayab le_____II f
Legal reserve________  ”
Special reserve____I H I "
Reserve for coupons to be

paid _______________  _
Prollt and loss..... ............ ..

F r s .

,000,000
,000,000
,500,000
033,424
121,488
145,689
,740,765

9,705
90,110

164,375
885,089

Total................................. 34,690,645

Oklahoma Natural Gas Go.
{Report for 14  Months ending Feb. 28 1 9 0 9 .)

T h is  c o m p a n y , o f  w h ic h  D .  T .  F ly n n  o f P it ts b u r g h  is  
P r e s id e n t a n d  C . B .  A m e s  S e c r e ta r y  a n d  T r e a s u r e r , re p o r ts  
in  b r ie f :

Although this company was organized In the spring of 1907, and at that 
time started shipments of 12-lnch pipe for the main trunk line to Oklahoma 
City, It was not until Dec. 28 1907 that we were able to turn gas Into Okla
homa City, the first city to be supplied. During the fall of 1907 It was un
certain as to whether we could complete the line that winter, owing to the 
financial conditions, and for this reason the local plant at Oklahoma City 
was not put In condition for the natural gas.

The report herewith shows earnings for 14 months beginning Jan. 1 1908; 
bu tforthe first 7 months, to Aug. 1 1908, wewereonly supplying Oklahoma 
City, with an average of 3,800 consumers. In August 1908 we completed 
the 8-Inch branch line to Guthrie: the first month connecting up 815 con
sumers, which number has been Increased to 1,423 In February 1909. Dur
ing the fall of 1908 we connected the following smaller towns along the trunk 
line: Chandler, Stroud, Davenport, Wellston, Luther and Edmond. On 
Dec. 14 1908 we completed the 8-Inch branch line to Shawnee and connected 
1,325 consumers. February report from the above distributing points 
shows a total of 8,208 consumers, representing about 40% of possible con
sumers, according to present population.

Our property consists of (1) pipe lines operating as follows: 93 K  miles of 
12-Inch, 15 miles of 10-Inch, 38 miles of 8-Inch, 5 'A miles of 6-Inch, 24 M 
miles of 4-inch and 4 miles of 2 and 3-Inch, or a total of 180 y$ miles, together 
with contracts to supply 16 different cities and towns In central Oklahoma
(2) gas rights on 15,000 acres of gas territory, with 34 gas wells In the Hog- 
shooter field, shut In, with combined volume of over 500,000,000 cubic feet 
open How' per day: three gas wells In the Mounds field, with combined volume 
of 3 0 ,0 0 0 ,0 0 0  cubic feet: and three wells drilling In this field.

At present we are supplying 9 cities and towns, and this summer we will 
connect 7 more, the equipment for which Is on the ground. W ith these 
towns all connected, we will Increase the number of consumers 100% by 
next fall. ■

P R O F I T  A N D  L O S S  S T A T E M E N T  F O R  14 M O N T H S  E N D I N G  
M A R C H  l 1909.

Gross earnings (first 7 months, $45,477; five months to Jan. 1 1909,
587,360: Jan. and Feb. 1909, $72,579)_________________________ $205,416

Operating expenses for two years (Including rentals and royalties
on contract and wells) and drilling of 5 wells_____________________ 37,253
Net Income from operations......... ............................ ............ ............ $168,163

Organization expenses, bond commissions, Interest on current and 
funded debt, gas purchases and bad accounts charged oil for 
period of two years_____________ ________________________________  157,698
Net to surplus------------------------------------------------------------------------------  $10,465

C O N S O L I D A T E D  B A L A N C E  S H E E T  F E B .  28 1909.
A s s e ts  ($5,510,465).

Property investment--------$5,334,555
Acc’ ts rec’blc and cash,

less ace’ ts payable-------- 175,910

L ia b ilit ies  ($5,510,465).
Bonds (auth., $2,000,000; 

less In treas., $500,000)
outstanding----------------- $1,500,000

Capital stock (outstanding, 
$3,325,000; treas. stk.,
$5 0 0 ,0 0 0 ; to be Issued,
$175,000)_______ _______ 4,000,000

Surplus............ - - - - - - - -  10.465
N o te .— $200,000 of bonds were retired March 1 1909, leaving a bond lia

bility of $1,300,000 outstanding, $200,000 of which will be retired on March 
1 of each year thereafter. The bonds are first mortgage gold 0s. Int. M. & S.

Creamery Package Company.

1908. 1907.
A sse ts— S $
irchandlse______ 1,137,042 1,230,465
cts. & bill3 recelv. 014,341 937,513
eclal Investments. 199,364 ---------
sh ..................... 108,442 175,488
lal estate, machin
ery, buildings, & c.1,710,584 1,672,478
T otal........ - ......... 3,859,774 4,015,945

— V. 86, p. 231.

1908. 1907.
Liabilities— s $

Bills and accounts
payable------- . . .  547,530 082.677

Capital account ...3,000,000 2,500.000
Surplus............ . . .  312,244 833,260

T otal............ ---3,859,774 4,015.945

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING ELECTRIC ROADS.

Eoonville St. Louis & Southern Ry.— Extension of Lease.—  
Neio Bonds.— A n  e x te n s io n  o f th e  p re se n t le a se  to  th e  i\Iis- 
so u ri P a c ific , w h ic h  e x p ir e s  J u ly  1 1 9 1 0 , h a s  b een  a r ra n g e d  
fo r  9 9  y e a r s  a t  th e  s a m e  r e n ta l , v i z . :  $ 2 5 ,0 0 0 ,  t a x e s , e x 
p e n s e s , & c . A  n e w  issu e  o f $ 4 0 0 ,0 0 0  o f  9 9 -y e a r  b o n d s ,  
b e a rin g  p r o b a b ly  4  lA %  or 5 %  in te r e s t , w ill , it  is s a id , b e  
m a d e  to  ta k e  th e  p la c e  o f  th e  Os o f th e  s a m e  a m o u n t  m a tu r 
in g  A u g . 1 1 9 1 1 .

Burlington County Ry., Hainesport, N. J.—Default.— 
A t  a  m e e tin g  o f  th e  b o a r d , h e ld  o n  J u ly  2 0 , th e  P re sid e n t  
w a s d ir e c te d  to  n o t i fy  th e  h o ld e rs  o f  th e  $ 4 7 5 ,0 0 0  first m o r t 
g a g e  b o n d s  (d a te d  S e p t . 1 1 9 0 4 , d u e  1 9 3 4 , M t . H o lly , N . J . ,  
S a fe  D e p o s it  &  T r u s t  C o .,  tr u s te e , to ta l a u th o r iz e d  is s u e , 
$ 5 5 0 ,0 0 0 )  th a t  th e  c o u p o n  d u o  S e p t . 1 1 9 0 9  w o u ld  not b e
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p a id , “ o w in g  to  th e  in a b ility  o f  th e  c o m p a n y  to  e a rn  th e  
r e q u is ite  a m o u n t .”  P re s id e n t H .  M . B o u g h c r  s a y s :

The earnings for the last fiscal year were:
Gross earnings______ _____ $50,307 I Interest and taxes------------------- $20,848
Net earning's_______________  1,872 [Deficit_______________________  24,075

The net earnings arc here shown after deducting operating expenses 
and Items amounting to $8,007, which are regarded as extraordinary ex
pense. There appears to he slight prospect of a better showing for the 
current year. The gross earnings have decreased greatly since the rail
road fare has been lowered between Mount Holly and Camden, and the 
future value of the bonds depends largely upon whether an alliance can be 
made with some larger Interest. Under existing conditions the cost of 
maintaining the property will materially increase from year to year, owing 
to Its Increasing age.

Deposit of Bonds.— A . M e r r itt  T a y lo r  o f  P h ila d e lp h ia , 
P r e s id e n t o f  th e  P h ila d e lp h ia  &  W e s t  C h e ste r  T r a c t io n  C o .  
a n d  th e  N e w  J e rse y  &  H u d s o n  R iv e r  R y .  &  F e r r y  C o .,  h a s  
b e e n  c o n s titu te d  a  c o m m itte e  to  r e p r e se n t th e  h o ld e rs  o f  
firs t m o r tg a g e  b o n d s  a n d  w ill a c t  o n  b e h a lf  o f  a ll b o n d s  d e 
p o s ite d  w ith  th e  W e s t  E n d  T r u s t  C o .,  P h ila d e lp h ia , b e fo re  
3  p .  m . A u g . 2 .

Mr. Taylor was chosen to represent the bondholders by representatives 
of $218,000 bonds, Including H. AI. Rougher and S. C. Rougher (trustees 
under will of J. K. Rougher), W m. C. Parry, Albert Haines, Ed. D. Jones 
and G. Brock. Mr. Taylor Is vested with absolute power “ to formulate, 
adopt and carry out a plan of reorganization, consolidation or sale," which 
shall be binding on all the depositing bondholders unless he shall see Ilf 
to submit the same to the bondholders, in which case, if a majority in amount 
of bonds deposited signify their dissent wAtliln 15 days, the plan of reor
ganization shall not become effective. The committee will receive a com
pensation of $ 1 0 ,0 0 0 , not including special compensation for securing a 
purchaser or lessee. The road is an electric line embracing 14.8 miles of 
track; connecting Moorcstown, Alnsonvllle, Halnesport, Mt. Holly and 
Rurllngton, N. J. Capital stock auth., $550,000; Issued, $484,700.

C a n a d ia n  N o r th e r n  R y .— Through Line, Toronto to Ed
monton.— A  p re ss  d is p a tc h  a n n o u n c e s  t h a t  a r r a n g e m e n ts  
h a v e  b e e n  c o m p le te d  b y  w h ic h  th e  C a n a d ia n  N o r th e r n  R y .  
sec u re s  r u n n in g  r ig h ts  o v e r  th e  C a n a d ia n  P a c ific  R y .  fr o m  
S u d b u r y  to  P o r t  A r t h u r . T h is  g iv e s  th e  fo r m e r  a  th r o u g h  
lin e  fr o m  T o r o n to  to  W in n ip e g , E d m o n t o n  a n d  a ll its  w e ste rn  
p o in ts .

A  m a p  o f  th e  C a n a d ia n  N o r th e r n , to g e th e r  w ith  a  r e v ise d  
fin a n c ia l s t a t e m e n t , w ill b e  fo u n d  in o u r  “ R a i lw a y  a n d  
In d u s tr ia l  S e c t io n ,”  issu e d  t o - d a y .— V .  8 9 ,  p .  4 0 .

C a r o lin a  C lin c h fie ld  &  O h io  R y .—New Mortgage.— T h e  
c o m p a n y  h a s  m a d e  a  m o r tg a g e  to  th e  E q u it a b le  T r u s t  C o . o f  
N e w  Y o r k ,  a s  tr u s te e , to  se c u re  $ 5 ,0 0 0 ,0 0 0  1 0 -y e a r  5 %  
m o r tg a g e  g o ld  n o te s  o f  $ 1 ,0 0 0  ( c * ) ,  d a te d  J u ly  1 1 9 0 9 , all 
o f  w h ic h  h a v e  b e e n  s o ld  fo r  issu a n c e  a s  r e q u ir e d . T h e  n o te s  
m a y  b e  c a lled  fo r  p a y m e n t  o n  a n y  in te r e s t  d a y  o n  3 0  d a y s ’ 
n o tic e  a s  a  w h o le  o r  d ra w n  in  p a r t  b y  lo t .  T h e  n o te s  fo llo w  
th e  $ 1 0 ,0 0 0 ,0 0 0  5 %  b o n d s  issu e d  u n d e r  th e  first m o r tg a g e  
o f  1 9 0 8  (a u th o r iz e d  issu e  $ 1 5 ,0 0 0 ,0 0 0 ) .— V .  8 8 ,  p .  9 4 4 .

C h a tta n o o g a  ( T e n n .)  R a i lw a y  &  L i g h t  C o .—New Com
pany.— T h e  c o m p a n y  w a s in c o r p o r a te d  J u ly  2 4  w ith  $ 5 , 
0 0 0 ,0 0 0  a u th o r iz e d  c a p ita l s t o c k , d iv id e d  in to  $ 3 ,0 0 0 ,0 0 0  
c o m m o n  a n d  $ 2 ,0 0 0 ,0 0 0  5% c u m u la t iv e  p r e fe r r e d , a s  a c o n 
s o lid a tio n  o f  th e  C h a tta n o o g a  R a i lw a y s  C o . a n d  C h a t t a 
n o o g a  E le c tr ic  C o . p e r  p la n  V .  8 8 ,  p .  1 4 9 7 .

C h ic a g o  B u r lin g to n  &  Q u in c y  R R .—Bonds Called.— 1 2 0  
b o n d s  o f  $ 1 ,0 0 0  e a c h  a n d  2 5  o f  $ 1 0 0  e a c h , issu e d  u n d e r  th e  
D e n v e r  e x te n s io n  m o r tg a g e  d u e  F e b . 1 1 9 2 2 , h a v e  b e e n  
d ra w n  fo r  r e d e m p tio n  o n  A u g . 1 a t  p a r  a t  th e  N e w  E n g la n d  
T r u s t  C o .,  B o s t o n , t r u s te e .— - V .  8 9 ,  p . 4 0 .

C h ic a g o  G r e a t  W e s t e r n  R y .— Deposits Under Plan.—  
T h e  d e p o s its  o f  s e c u ritie s  u p  to  F r id a y  n ig h t  u n d e r  th e  p la n  
( V .  8 8 ,  p . 1 4 9 7 )  w ere  a s  fo llo w s :

S h ares . P e r c e n t . ]  S h a res . P e r c e n t .
Debentures_______ 200,221 05 Preferred R_________108,575 47
Preferred A . ...........  00,192 53 [C om m on__________ 130,231 40

M o n d a y  is th e  la s t  d a y  fo r  d e p o s it in g  u n le ss  th e  tim e  b e  
e x t e n d e d . A n n o u n c e m e n t , w e  u n d e r s ta n d , w ill b e  m a d e  
n e x t  w e e k  t h a t  th e  p la n  is o p e r a tiv e  a n d  p a y m e n t s  c a lled  
o n  th e  “ B ”  a n d  c o m m o n  s to c k  o f  $ 5  a  sh a re  o n  A u g . 2 0 ,  
S e p t . 2 0  a n d  O c t . 2 1 .  E n g r a v e d  c e rtifica te s  w ill b e  r e a d y  
A u g .  9  fo r  e x c h a n g e  fo r  th e  te m p o r a r y  re c e ip ts  o n  all c la sse s  
o f d e p o s ite d  s e c u r it ie s .— V .  8 9 ,  p . 2 2 4 ,  1 6 2 .

C h ic a g o  P e o r ia  &  S t .  L o u is  R y . — Plan of Reorganization 
Dated July 7  1 9 0 9 .— T h e  s e c u r ity -h o ld e r s ’ c o m m it t e e , v i z . :

Charles H. Warren, Chairman; George F. Raker Jr. and Alfred Shepherd, 
with VV. W . Stevenson, Secretary, 34 Nassau St., New York City, and the 
Bankers’ Trust Co., depositary, 7 Wall St., New York City;
a n n o u n c e s  u n d e r  d a te  o f  J u ly  7 to  th e  h o ld e rs  o f  c o n s o lid a te d  
m o r tg a g e  5 %  b o n d s , in c o m e  m o r tg a g e  5 %  b o n d s , ca r  tr u s t  
n o te s , e q u ip m e n t  tr u s t  n o te s , p re fe rre d  s to c k  a n d  c o m m o n  
s t o c k , th e  c o m p le t io n  o f  a  p la n  o f r e o r g a n iz a tio n  to  w h ic h  
“ th e  o w n e rs  o f  a  m a jo r ity  o f  th e  o u ts ta n d in g  se c u r itie s  h a v e  
a s s e n t e d ”  a n d  u n d e r  w h ic h  d e p o s its  o f  s e c u ritie s  w ill b e  re
c e iv e d  b y  th e  B a n k e r s ’ T r u s t  C o .,  N .  Y . ,  o n  o r  b e fo r e  S e p t .  
1 5 . T h e  p la n  c o n te m p la te s  th e  sa le  o f  th e  r a ilw a y  u n d e r  
fo r e c lo s u r e , s u b je c t  to  th e  e x is t in g  p rio r  lien  m o r tg a g e  
( th e  $ 2 ,0 0 0 ,0 0 0  p rio r  lien b o n d s  r e m a in in g  u n d is t u r b e d ) ,  
a n d  th e  o r g a n iz a tio n  o f a  n e w  c o m p a n y  u n d e r  th e  la w s  o f  
I llin o is  e m p o w e r e d  to  issu e  th e  se c u ritie s  d e sc r ib e d  b e lo w .  
T h e  c o m m it t e e  is g iv e n  b ro a d  p o w e r s . T h e  p la n  c o n ta in s  
s u b s ta n t ia l ly  th e  fo llo w in g :

Propositions and negotiations have been made at various times looking 
to a sale of the railroad, or the capital stock thereof, and It is believed to be 
to the interest of the parties hereto that their respective holdings of the 
stock be managed, held and sold as a majority and In bulk, and that the 
sale thereof bo made only in hulk as a unit, and that thereby better results 
can be secured In the common Interest than by separate sale of the stock.

C a p ita liza tio n  o f  the P resen t C o m p a n y .
$2,000,000 prior lien 4M %  bonds 

(which also remain un
disturbed) ;

2.000. 000 consol, mtge. 5%  bonds;
2.000. 000 Income mtge. 5 %  bonds;|

$3,750,000 preferred stock;
3,000,000 common stock;

181,000 equip, and car trust notes; 
90,750 consol, mtge. coupons 

overdue.

P a y m en ts  R eq u ired  fro m  H o ld ers  o f  C er tifica tes  o f  D ep o s i t  w hen D ep o sited  
u n d er  T h is  P la n  to  C o v er  E x p en se s  o f  C om m ittees  o f  1901 and  1904.

----- U nder A g reem en t D a ted ------
Ctfs. Issued by 1st Nat. Bank, N. Y . City: J u ly  17 1901. A u g .  1 1904.

For each income bond ___________________  $3.40 ' $5.75
For each share of preferred stock__________ 15 24
For each share of common stock _________ 10 17
Certificates of deposit issued by the Bankers’ Trust Co. for securities 

deposited under “ security-holders committee”  circular of June, 17 1909 
may be deposited under this plan without expense.
N ew  S e c u r itie s  to  B e  Issu ed  in  E x ch a n g e  fo r  D ep o s ited  S ecu r ities  U p on  

P a y m en t o f  S u b scr ip tio n s  S p ec ifie d  B e lo w .
C ash  P a v m 't  N ew  G en . &  N ew  S tock  

S e c u r ity  R eorg a n iza t'n  R e f . 4 'A %  ( V o t . T r .
D ep o s ited . C om m ittee . B o n d s . C er ts ).
$1,000 Consol, mortgage bonds_________ ______  *$500 00 $625 00

100 do overdue cou pon s____  ______  *50 00 62 50
1.000 Equipment or car trust notes___ ______  1,000 00 ______
1.000 Income mortgage bonds__________$100 00 100 00 400 00

100 Preferred stock__________________  7 00 7 00 24 50
100 Common s to c k __________________  3 00 3 00 9 00

* Interest on these bonds reduced to 3%  for first six years.
Or for security holders who may wish to participate but prefer not to 

make a cash payment as above provided, the securities named will be re
ceived for participation on the following basis:
$1,000 Income mtge. b on d s..$60 In new stock (voting trust certificates).

100 Preferred stock --------  4 in new stock (voting trust certificates).
100 common stock------------ 2 In new stock (voting trust certificates).

N ew  B o n d s  an d  S lock .
The new com pany shall assume the obligation of the existing prior lien 

mortgage of $2,000,000 and in addition shall authorize:
“ G eneral & refu n d in g  m ortga ge” 30-year 4 A %  gold bonds, bear

ing Interest from Dec. 1 1909, payable semi-annually, free 
of any United States, State, county and municipal taxes 
which the new' company may be required at any time to pay 
or retain therefrom. Such of these bonds as arc Issued in 
exchange for present consolidated mortgage bonds and tin- 
paid coupons arc to be reduced to 3%  Interest for the first 
six years. For six years the new bonds arc to be subject to 
call at par upon any interest date by giving sixty davs’ notice; 
thereafter at 107 A  upon like notice. Issue limited to $15,000,000
Issued for use under this plan.................. ................... $2,850,000
Reserved to refund prior lien bonds— $2,000,000 
Res’d for use In retiring prior lien bonds 150,000 
Res’d for extensions, equip’t & imp’ ts. 10,000,000

S to ck , all to be Issued for use under this plan----------------------------  4,000,000
Out of the $2,850,000 “ general & refunding”  4 H %  bonds $350,000 will 

be placed In the treasury of the new company, the past-due counons and all 
car and equtpemnt trust notes will be funded, all bills payable w ill be retired, 
and it Is estimated that after providing for the floating debt the new com 
pany will have available as free treasury assets in cash and “ general & re
funding mortgage”  bonds over $1,000,000,which will give the new com pany 
funds necessai'y to make needed Improvements.

Under this plan the new company will start with a fixed charge upon 
securities outstanding In the hands of the public of about $154,000 for the 
first six years, of which $25,000 would represent the Interest upon new' 
capital. 'Phis amount of fixed charge wifi be Increased about $15,000 
after the first six years by the Increase in rate from 3% to 4 )4 %  on the 
“ general & refunding mortgage”  bonds Issued In exchange for old securities. 
The net earnings of the new company will undoubtedly be materially In
creased after the acquisition of the new equipment and the completion of 
the contemplated improvements for which funds are provided by the plan.

It Is desirable that the period of receivership should be reduced to the 
shortest time possible and it Is therefore hoped that all security holders 
w ill promptly signify their acceptance of the plan.— V. 89, p. 41.

C h ic a g o  R a i lw a y s .—Maximum Annual Dividend on
Series 1 Certificates.— T h is  c o m p a n y , w h ic h  o n  N o v .  1 5  1 9 0 8  
p a id  a n  in itia l d iv id e n d  o f  $ 4  e a c h  on  its  p a r t ic ip a tio n  c e rtifi
c a te s , S eries 1 , d e c la r e d  o n  J u ly  2 3  on  s a id  c e r tific a te s  d iv i 
d e n d  N o .  2 ,  $ 8 ,  p a y a b le  S e p t . 1 to  h o ld e rs  o f  re c o rd  A u g . 2 .

The participation certificates stand In the place of stock and representing 
In all 265,100 equal parts. Series 1 consists of 30,800 parts. Series 2 of 
124,300 parts. Series 3 of 60,000 parts and Series 4 of 50,000 parts. Series 
1, 2 and 3 are entitled, In the order of priority named, to cumulative divi
dends of $8 for each part, beginning with year ending Aug. 1 1908. and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. Compare 
annual report, V. 89, p. 159.

C u b a  E a s t e r n  R R .—Foreclosure Decree.— J u d g e  H o u g h  
in  th e  U n ite d  S ta t e s  C irc u it C o u r t  o n  W e d n e s d a y  e n te r e d  
a  d e c re e  o f  fo re c lo su re  sa le  u n d e r  th e  first a n d  r e fu n d in g  6 %  
m o r tg a g e  o f 1 9 0 7  in  fa v o r  o f  F r a n k  G . G le d h ill a n d  H e n r y  
H .  P a r m e le e , a s  s u c c e sso rs  o f  th e  K n ic k e r b o c k e r  T r u s t  C o .,  
w h o  re sig n e d  a s  tr u s te e s .

There arc $2,859,000 bonds outstanding, the March and Sept. 1908 and 
March 1909 coupons of which are In default. The amount of principal and 
Interest found to be due on the bonds and coupons Is $3,185,878. Henry 
Melville was appointed Special Master to conduct, the sale. The property 
Is to be sold as an entirety and In one lot or parcel.— V. 88, p. 623.

D a y t o n  S p r in g fie ld  &  X e n ia  S o u th e r n  R y .—Successor 
Company.— S ee  D a y t o n  &  X e n i a  T r a n s it  C o . b e lo w .

D a y t o n  &  X e n ia  T r a n s i t  C o .—Sale Confirmed.— T h e  re
o r g a n iz a tio n  c o m m itte e  h a s  b e e n  g iv e n  u n t il A u g . 2 8  to  
c o m p le te  p a y m e n t  fo r  th e  p r o p e r t y . T h e  fo r e c lo s u r e  s a le  
w a s c o n fir m e d  b y  th e  C o u r t  o n  J u n e  2 9 . T h e  c o m p a n y  w ill 
b e  r e o r g a n ize d  u n d e r  th e  n a m e  o f  th e  D a y t o n  S p rin g fie ld  
&  X e n ia  S o u th e r n  R y .  A n  e x te n s io n , it  is s a id , w ill b e  
b u ilt  fr o m  X e n ia  to  J a m e s to w n  a n d  W a s h in g t o n  C o u rt  
H o u s e .— V .  8 8 ,  p .  1 5 6 0 .

D e la w a r e  &  E a s t e r n  R y .—Issue of Stock and Bonds 
Authorized.— T h e  P u b lic  S e r v ic e  C o m m is s io n , S e c o n d  D is 
tr ic t , h a s  a u th o r iz e d  th e  c o m p a n y  to  issu e  $ 2 ,0 5 0 ,0 0 0  o f  i t s  
c a p ita l s to c k  a n d  $ 4 ,7 5 0 ,0 0 0  5 0 -y e a r  5 %  g o ld  b o n d s , se 
cu re d  b y  th e  m o r tg a g e  d a te d  J u ly  1 1 9 0 7 .

The company Is granted permission to sell the bonds at not less than 80 
and accrued Interest, except that $3,500,000 may be sold at par, In accord
ance with the terms of an underwriting agreement arranged in London and 
filed with the Commission. The proceeds of the securities authorized Is to 
be used for the construction of the proposed road fr m Schenectady 
and a point near Hancock, Delaware County, between the States of New' 
York and Pennsylvania. Of the road, 40 miles from East Branch to Ark- 
ville Is In operation, and it Is hoped to complete 50 miles of the new con
struction this year.

President Searing is quoted as saying that the road, when completed, 
will be In no sense a competitor of the Delaware & Hudson, as It will serve 
a territory 75 miles west of the Del. & Hud. territory, a district not hitherto 
tapped by any road, and that the road will handle both bituminous and 
anthracite coal, receiving the former from the Erie at Hancock and the 
latter from the Ontario <5c Western at Arkvllle, with both of which roads It 
will Interchange traffic.— V. 89, p. 162.

D u lu th -S u p e r io r  T r a c t io n  C o .—Stock Offered—New Direc
tors— Dividends— Earnings— A . E .  A m e s  &  C o .,  T o r o n t o ,  
a n d  R . F o r g e t , M o n tr e a l , a re  o ffe rin g  a t  $ 6 1  p e r  sh a re  (p a r  
$ 1 0 0 )  $ 1 ,5 0 0 ,0 0 0  o f  th e  S 3 ,5 0 0 ,0 0 0  c o m m o n  s t o c k . T h e  
c a p ita liz a t io n  in c lu d e s  a lso  5 %  b o n d s , $ 2 ,5 0 0 ,0 0 0 ,  a n d  
p re fe re n c e  s t o c k , 4 % ,  $ 1 ,5 0 0 ,0 0 0 .  A  c irc u la r  s a y s :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T H E  C H R O N IC LE [V O L . L X X X I X .2 8 6

The company was formed In 1900, and under It electric street railway 
systems were built and have been operated In Duluth, Minn., and Superior, 
W is.— adjoining cities. The bulk of the common shares has been owned 
by the estate of the late Thomas Lowry and C. G. Goodrich, now President 
of Twin City Rapid Transit Co. and President, since organization, of Duluth- 
Superior 'fraction Co., and other Important Interests In Great Britain and 
in Minneapolis, New York and Duluth. The death of Mr. Lowry led to 
disposal of a portion of the stock formerly held by him, and In this con
nection arrangements have been made for the benefit of all concerned 
which It is believed will result In a wide market for the common shares. 
Applications will be made to have the common stock listed upon the 
Toronto, Montreal and New York Stock exchanges. Mr. Goodrich will 
continue as President and remains a large shareholder.

The earning record, present position and prospects of the company ar 
such that the directors have authorized a statement that they Intend to 
pay on Oct. 1 of this year the first regular quarterly dividend upon the 
common stock at the rate of 4%  per annum.

The directors are: C. G. Goodrich, President, Minneapolis; L. Mcndel-
hall, Vice-Pres., Duluth; Edmund Zacher, New Haven, Conn., and Horace 
Lowry, Minneapolis; Rodolphc Forget, M .P., Montreal, Que., and A. E. 
Ames, Toronto, Out., are to be added to the board at the annual meeting 
next January. They also join the board of the operating company, the 
Duluth Street R y Co., at Its annual meeting to be held during the present 
or the following month.

lea rn in g s  fo r  C a len d a r Y ea rs . .
Y e a r . G ross . N et . B o n d ln t .  P f .D i v .  T a x e s ,& c . B a h .S u r .
1908 ..-.5890,295 $340,858 $125,000 $60,000 $34,201 $121,657
1907 _ 846,084 407,318 125,000 60,000 32,682 189,636
1906_________  768,875 367,250 125,000 60,000 26,576 155,674

The policy nas been to apply surplus earnings to improvements, and no 
dividends have as yet been paid on the common stock. The accumulated 
surplus Dec. 31 1908 amounted to $841,723, of which $326,580 had been 
appropriated to the credit of renewal account, leaving $515,143 In surplus 
account. In tire 8 1-3 years ending Dec. 31 1008 tiic company spent out 
of surplus earnings $728,107 In new construction and equipment, and 
added $113,016 to the net current assets, the two amounts accounting for 
the entire surplus of $841,723.

P r e s id e n t  G o o d r ic h , D u lu th , J u n e  2 8 , w r o te :
Regarding the drop In surplus earnings In 1908 to $121,657, as compared 

with $189,638 for 1907, the conditions bringing this about were these: 
During 1906 and 1907 the number of cars operated by the company be
came more and more Inadequate for the growing traffic; but Inasmuch as 
the steam power generated by the com pany’s own plant was almost fully 
used during “ rush”  hours, with a diminishing margin of safety, it was 
thought wise not to increase the number of cars until the water power to 
be supplied by the Great Northern Power Co. (V. 85, p. 866), and for 
which we had contracted, should be available. The citizens were patient 
under the circumstances, and the net profits were for the time unduly large. 
After receiving power from the new source in September 1907, the com
pany put on a number of new cars, increasing operating expenses pro
portionately. This happened to be coincident with an Increase in wages, 
amounting to nearly $30,000, and an increase In accident damages of about 
$25,000. The very prosperous business conditions which have obtained 
in Duluth and Superior for some time have brought the surplus profits 
to a basis practically equal with those of 1907, and the basis Is more sub
stantial, inasmuch as the company now not only fully occupies the terri
tory, but is well equipped from the standpoint of its roadbed, character 
and number of its cars and source of power supply.

Taking the basis of actual net earnings for the first six months, and 
making as close an estimate as possible of the earnings for the last six 
month's. I expect that the surplus profits for the year 1909 will be at least 
$185,000, or, say, 5 H %  upon the capital stock. l or the five months 
ending May 31 1909 the gross earnings were $361,9o0, against $332,659 in
1908 and $310,813 In 1907.— V. 80, p. 1911.

E r ie  H R .— C o m p a r a t i v e  S t a t i s t i c s . — P r ic e , W a te r h o u s e  &  
C o .,  C h a rte re d  A c c o u n t a n t s ,  5 4  W ill ia m  S t . ,  N e w  Y o r k ,  
h a v e  r e c e n t ly  p la c e d  in  t h o r o u g h  w o r k in g  o r d e r  a  d e p a r tm e n t  
o f  “ R a i lr o a d  S t a t i s t i c s ,”  in  c o n n e c t io n  w it h  w h ic h  th e y  h a v e  
c o m p i le d  a n d  is s u e d , in  co m p a ra tiv e ^  f o r m ,  a ss o r t in g  th e  
r o a d s  in  g r o u p s  a c c o r d in g  t o  g e o g r a p h ic a l  l o c a t io n ,  th e  s ta 
t is t ic s  o f  o p e r a t io n  o f  th e  le a d in g  c o m p a n ie s  f o r  th e  y e a r
1 9 0 8 . T h e  fa c t s  d is c lo s e d  a re  o f  p a r t ic u la r  in te re s t  w it h  
r e fe r e n c e  t o  th e  f in a n ce s  o f  th e  E r ie  a n d  w e  h a v e  m a d e
th e  f o l lo w in g  e x c e r p t  f r o m  th e  ta b le  g iv e n  f o r  th e  E a s te rn  
T r u n k  L in e s , o m it t in g  o f  th e  c o m p a n ie s  e m b r a c e d  th e re in  
o n ly  th e  G r a n d  T r u n k "a n d  th e  P e n n s y lv a n ia .  T h e  c o m p a r i 
s o n  is , o f  c o u r s e , m a t e r ia l ly  a f fe c t e d  b y  th e  fin a n c ia l a n d  
c o m m e r c ia l  d e p r e s s io n  w h ic h  m a r k e d  th e  p e r io d  in  q u e s t io n . 
S ta tistics, Y ea rs  en d in g  J u n e  SO 1908 (E x cep t  N .  Y . C en tra l fo r  C a l. Y ea r .)

P e r  m ile  o f  road  o p era ted —
Freight earnings............ ....... $15,643
Passenger earnings-----------------  4,373
Miscellaneous earnings.............. 1,526

Total earnings...........................
Operating expenses....... ...............

Net earnings..----------------------
P ercen ta g e  to g ross ea rn in g s—

Malnt. of way and structures—
Maintenance of equipment.
Traffic expenses-----------------
Transportation expenses - 
General expenses---------------

Total operating expenses 
P e r  m ile  o f  sin g le tra ck —

Maintenance of way & structures
R a lls__________________
T ies___________________
Bridges, trestles and cu lverts.-
Roadway and track---------------
Other malnt. of way & s tru c ..

Total........................................
P e r  tra in  m ile—

Malnt. of way and structures;
R a lls________________________
T ic s ---------------------------------------
Bridges, trestles and culverts
Roadway and track________
Other malnt. of way & struc.

T otal______________ 1--------
Maintenance of equipment:

Locom otives_________________
Passenger cars----------------------
Freight cars----------------------
Other malnt. of equipm ent..

Total______________________
Traffic expenses________________
Transportation expenses:

Fuel for road locom otives___
Injuries to persons____
Loss and damage______
Other transportation expenses

Total________________
General expenses_________

Total operating expenses_____  166.370 166.321 147.022 141.177
’  Includes fuel for yard, locomotives.— V. 89, p. 224, 41.

E r ie N .Y .N .1 I . N . Y . C . B a lt.
R a ilroa d &  U a r tf . &  H .  R . O hio

C o . U R . R R . C o. R R . C o .
. .  $15,643 $12,349 $13,242 $13,923
._ 4,373 11,237 7,148 3,434
. .  1,526 2,328 2,202 1,048
..  $21,542 $25,914 $22,652 $18,405
.- 16,806 18,667 17,303 13,540
..  $4,736 $7,247 $5,349 54,865
. .  12.646 11.280 12.574 14.797
..  22.793 13.031 15.670 17.096
. .  2.286 .587 2.268
.. 38.064 44.534 45.257 37.717
. .  2.227 2.601 2.885 1.688
.. 78.016 72.033 70.380 73.566
is: $ $ $ $
..  108 48 69 73
..  288 221 209 209
.. 79 127 60 150
.  446 494 696 583

.-  408 529 257 472
.  1,329 1,410 1,291 1,487

2.203 0.881 1.302 1.391
4.040 3.908 3.097

1.609 2.337 1.131 2.860
9.041 9.065 13.040 11.139

. .  8.269 0.712 4.819 9.010
.  26.967 26.044 24.200 28.397

. .  24.629 10,440 10,565 11,802
.  2.958 5.117 3.337 2.423
. 16.973 7.718 12.105 10.100

. .  4.046 6.814 4.154 2.483

. .  48.606 30.089 30.101 32.808

..  4.876 1.354 4.352

._ 16.460 10.651 * 10.478 10.933

._ 1.290 2.272 901 1.724
2.027 2.169 3.259 2.354

5- 61.395 78.736 06.469 57.370

..  81.172 102.828 87.107 72.381

.. 4.740 0.006 5.554 3.239

Geneva Corning & Southern Ry.—Terms of Lease—Details 
of Mortgage.— T h e  le a s e  to  th e  N e w  Y o r k  C e n tra l &  H u d s o n  
R iv e r  R R .  d a te d  A p r il 1 la s t  is fo r  th e  te r m  o f its  c o r p o r a te  
e x is te n c e  a n d  a n y  e x te n s io n s  o r  r e n e w a ls .

T h e  c o m p a n y 's  n e w  m o r tg a g e  to  th e  F a r m e r s ’ L o a n  &  
T r u s t  C o . o f  N e w  Y o r k ,  t r u s te e , is m a d e  to  se c u re  a n  a u th o r 
iz e d  issu e  o f  8 1 0 ,0 0 0 ,0 0 0  first a n d  r e fu n d in g  m o r tg a g e  5 0 -y e a r  
4 %  g o ld  b o n d s , d u e  M a y  1 1 9 5 9 , to  b e  m a d e  b y  th e  N e w  
Y o r k  C e n tr a l a n d  a s s u m e d  a s issu e d  b y  th e  G e n e v a  C o rn in g  
&  S o u th e r n .

The lease provides for a rental sufficient to cover operating expenses and 
maintenance. Interest on all outstanding bonds and other obligations, 
taxes and assessments, 4%  yearly dividends on preferred stock, of which
S5,000,000 is at present outstanding, and 3 b %  on common stock, of which 
$2,325,000 is outstanding (all dividends payable in equal quarterly divi
dends directly by the New York Central to the holders of the stock on Jan., 
April, July and Oct. 1. beginning July 1 1909), and the guaranty of the 
New Y'ork Central to be endorsed on the stock certificates; also dividends on 
any second preferred stock which may hereafter be issued, and all sums due 
on leases, contracts or other instruments assigned to the New Y'ork Central.

Of the bonds (denominations $1,000, $5,000, $10,000 or multiples of 
$5,000, c ’ &r"), $3,714,000 were on  July 8 authorized by the Public Service 
Commission, Second District (V. 89, p. 162), to be issued for improvements 
and to retire the $600,000 Syracuse Geneva & Corning bonds due March 1 
1909, $3,500,000 are reserved to retire at or before maturity the Pine Creek 
R y. bonds due Dec. 1 1932, and the remaining $2,756,000 for further addi
tions, betterments, extensions and Improvements.

G u a ra n tg  E n d orsed  on  S tock  C er tifica tes .
“ The New York Central & Hudson River Railroad Company hereby 

guarantees to the holder, for the time being, of this certificate, the payment 
of —-—  per cent on the par value of the stock represented thereby, on the 
first days of January, April, July and October In each year during the 
term mentioned In a certain lease dated the first day of April 1909, by the 
Geneva Corning & Southern Railroad Company to the New Y'ork Central & 
Hudson River Railroad Company; tills guarantee, however, being subject 
to the prior charge and due payment of every bond Issued under and se
cured by this company’s Lake Shore & Michigan Southern collateral in
denture dated Feb. 4 1898, and Its Michigan Central collateral Indenture 
dated April 13 1898.

"In  witness whereof, the said New York Central & Hudson River Rail 
road Company has caused Its corporate seal to be hereto affixed, attested 
by Its Secretary, and this Instrument to be signed by its President or one 
of its Vice-Presidents, th is -------day o f ------------ , 19— .” — V. 89, p. 224, 162.

Grand Trunk P a c ific  Ry.—Bond Sale.— T h e  b o n d s  p la c e d  
in  L o n d o n  la s t  w e e k  b y  N . M . R o th s c h i ld  &  S o n s  a t  S‘2l/2% 
c o n siste d  o f  £ 2 ,0 0 0 ,0 0 0  3 %  first m o r tg a g e  s te r lin g  b o n d s  
(g u a r a n te e d  a s to  b o th  p r in c ip a l a n d  in te r e s t  b y  th e  G o v 
e r n m e n t  o f  th e  D o m in io n  o f  C a n a d a ) , b e in g  p a r t  d f a n  a u th o r 
iz e d  issu e  lim ite d  to  £ 1 4 ,0 0 0 ,0 0 0  o f  g u a r a n te e d  first m o r tg a g e  
b o n d s  d a te d  1 9 0 5  a n d  d u e  J a n . 1 1 9 6 2 , o f  w h ic h  £ 3 ,2 0 0 ,0 0 0  
h a d  a lr e a d y  b e e n  issu e d . C o m p a r e  Y .  8 1 ,  p .  6 1 3 , 5 0 7 ; V . 8 0 ,  
p . 1 3 6 3 , 1 2 3 4 , 9 9 6 .— V . 8 9 ,  p .  2 2 4 .

Hocking Valley Ry.— Decision Affirmed on Re-Hearing.—  
T h e  C ir c u it  C o u r t  o f  F r a n k lin  C o u n ty  o n  J u ly  2 2 , a f te r  a  
r e -h e a r in g , u n a n im o u s ly  a f f ir m e d  th e  d e c is io n  h a n d e d  d o w n  
o n  A p r il 2 4  la s t  in  th e  s u it  b r o u g h t  b y  th e  A t to r n e y -G e n e r a l  
o f O h io , w h ic h  h e ld  ille g a l th e  c o n tr o l b y  th e  c o m p a n y  o f th e  
K a n a w h a  &  M ic h ig a n , T o le d o  & O h io  C e n tr a l, Z a n e s v ille  &  
W e s t e r n  a n d  th e  a llie d  c o a l p r o p e r tie s . A n  a p p e a l, it  is 
e x p e c t e d , w ill b e  t a k e n . C o m p a r e  Y .  8 8 ,  p .  1 1 2 7 , 1 2 5 3 ; 
V .  8 9 ,  p .  4 1 .

Hudson Valley (Electric) Ry.— New Directors.— A . E .  
R e y n o ld s , G e n e ra l M a n a g e r , a n d  G .  H .  B u r g e s s , C h ief  
E n g in e e r  o f  th e  D e la w a r e  &  H u d s o n  C o .,  h a v e  b e e n  e le c te d  
d ir e c to r s , to  s u c c e e d  J a m e s  M a c M a r tin  a n d  E d g a r  S .  F a s -  
s e t t .— V .  8 4 ,  p .  1 3 6 6 .

Indianapolis Southern RR.— New Mortgage.— T h e  c o m 
p a n y  h a s  filed a  m o r tg a g e  to  C h a rle s  A .  P e a b o d y  a n d  A le x 
a n d e r  G . H a c k s t a f f , a s  tr u s te e s , to  se c u re  a n  a u th o r iz e d  
issu e  o f  8 1 0 ,0 0 0 ,0 0 0  b o n d s  o n  th e  ro a d  e x te n d in g  fr o m  
In d ia n a p o lis  to  E f f in g h a m , w ith  B lo o m in g t o n  b r a n c h , 1 7 9  m .

The mortgage takes the place of a prior one for the same amount, dated 
1903, under which $9,950,508 5% bonds were Issued, all held by the Illinois 
Central, which virtually owns the road, although It Is operated separately. 
— V. 84, p. 693.

Interborough Rapid Transit Co.— Notes Called.— T h e  S 1 0 ,-  
0 0 0 ,0 0 0  o f  3 -y e a r  5 %  n o te s  d a te d  M a r c h  1 1 9 0 7  h a v e  b een  
c a lle d  fo r  p a y m e n t  o n  S e p t . 1 a t  101  a n d  in te r e st  a t  th e  
o ffic e  o f  th e  M o r to n  T r u s t  C o .,  N e w  Y o r k , tr u s te e . C o m 
p a r e  V .  8 9 ,  p .  1 0 3 .

Interoceanic Ry. of Mexico.— Agreement.— S e e  M e x ic a n  
S o u th e r n  R y .  b e lo w .— V .  8 9 ,  p . 3 2 5 .

Inter-State Railways, Philadelphia.—Contract of Surety
ship-Suits Filed.—To fu r th e r  th e  p la n  o f  re o r g a n iz a tio n  
o u tlin e d  la s t  w e e k  ( p . 2 2 5 ) ,  th e  U n ite d  P o w e r  & T ra n sp o rta 
t io n  C o . h a s  e n te r e d  in to  a  c o n tr a c t , s ig n e d  b y  its  P re sid e n t  
a n d  S e c r e ta r y  u n d e r  d a te  o f  J u ly  12  a n d  d e p o site d  w ith  th e  
R e a l E s t a t e  T r u s t  C o .,  to  b e c o m e  s u r e ty  fo r  th e  r e p a y m e n t  
to  th e  o w n e rs  o f  th e  d e p o s ite d  b o n d s  a n d  ce rtifica te s  o f  a n y  
s u m s  w h ic h  m a y  b e  b o r r o w e d  th e re o n  fo r  b e t te r m e n ts , 
in te r e s t , & c . ,  d u r in g  th e  n e x t  fiv e  y e a r s , in  a c c o r d a n c e  w ith  
th e  te r m s  o f  th e  p la n . T h e  c o n tr a c t  a lso  p r o v id e s  th a t  th e  
U n ite d  C o m p a n y  w ill p le d g e  fo r  th e  s a m e  p u r p o se  th e  sh a re s  
o f  c a p ita l s to c k  w h ic h  w ere  d e p o s ite d  w ith  th e  R e a l E s t a t e  
T it le  In s u r a n c e  C o .,  tr u s te e  u n d e r  th e  “ tr ip a r t ite  a g r e e m e n t”  
d a te d  D e c . 2 0  1 9 0 2 , b u t  w h ic h , it is c la im e d , w ill b e  re lea sed  
th e r e fr o m  o n  F e b . 1 1 9 1 0 , o w in g  t o  o n e  y e a r 's  d e fa u lt  b y  
th e  I n t e r -S t a t e  R y s .  C o . in  its  c o v e n a n t  a s  to  p r o v id in g  fu n d s  
fo r  b e t te r m e n ts  (c o m p a r e  V .  8 9 ,  p .  2 2 5 ) .

On July 23 a suit was brought In the Court of Chancery at Trenton, N. .1., 
by Edvard J. Moore, a stockholder of the United Power & Transportation 
Co., to prevent the aforesaid “ use of the funds and securities of the last- 
named company on the ground that such use Is unauthorized and unwar
ranted. On July 27 the American Railways Co. of Philadelphia brought 
an equity suit In Common l ’ lcas Court No. 5 at l hiladelphta to prevent the 
carrying out of the plan of reorganization on the ground that It will Im
pair the security o f the 4%  b. nds by adding to outstanding obligations.

Return of Deposited Bonds.— E d w a r d  B .  S m ith  &  C o .,  a t  
w h o s e  in s ta n c e  8 7 ,1 9 5 ,6 0 0  o f  th e  4 %  b o n d s  w ere d e p o s ite d  
s o m e  m o n t h s  a g o , w ith  a  v ie w  to  r e o r g a n iz a tio n  u n d e r  a  p la n  
n o w  w ith d r a w n , h a v e  in s tr u c te d  th e  P h ila d e lp h ia  T r u s t  C o .,
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d e p o s ita r y , to  d e liv e r  th e  b o n d s  to  th e  o w n e rs  th e r e o f, u p o n  
p a y m e n t  o f  $ 9  3 4  p e r  $ 1 ,0 0 0  b o n d  to  re p r e s e n t e x p e n s e s  
a n d  m a n a g e r s ’ c o m p e n s a t io n .— V .  8 9 ,  p .  2 2 5 .

Jamestown Franklin & Clearfield RR.— Terms of Lease—  
Details of Mortgage.— T h e  le a se  to  th e  L a k e  S h o r e  &  M ic h ig a n  
S o u th e r n  d a te d  A p r il 1 1 9 0 9  is fo r  th e  te r m  o f  th e  c o m p a n y 's  
e x is te n c e  a n d  a n y  e x te n s io n s  o r  r e n e w a ls .

T h e  n e w  first m o r tg a g e  to  th e  G u a r a n ty  T r u s t  C o . o f  N e w  
Y o r k , a s  tr u s te e , se c u re s  a n  a u th o r iz e d  issu e  o f $ 2 5 ,0 0 0 ,0 0 0  
5 0 -y e a r  4 %  g o ld  b o n d s  d u e  J u n e  1 1 9 5 9 .

Of the bonds (denominations $1,000 or some multiple of $1,000, c*&r*), 
$ 1 1 ,0 0 0 ,0 0 0  are Issuable at once to pay the outstanding: debt, and for con
struction, betterments and Improvements, and the remaining $14,000,000 
from time to time, as required, for betterments, additions, Improvements 
and extensions.

The rental under the lease, in addition to operating expenses and mainte
nance, provides for the payment or Interest on bonds and other obligations 
of the lessor, and dividends on the capital stock at any time outstanding 
at 5% yearly, payable directly to the stockholders In equal quarterly pay
ments, the llrst payment being made July 1 1909, besides taxes, assess
ments, &c.— V. 88, p. 1313.

Lake Shore & Michigan Southern Ry.—Terms of Lease and 
Bonds of Leased Line.— S e e  J a m e s to w n  F r a n k lin  &  C lea rfie ld  
R R .  a b o v e .— V .  8 8 ,  p . 9 4 4 .

Mexican Southern Ry.— Lease.— A  L o n d o n  a u t h o r i t y  s a y s :
Subject to the approval of the shareholders of both companies and the 

consent of the Mexican Government, terms have now been agreed on for the 
leasing to the Interoceanic R y. of the whole undertaking of the Mexican 
Southern R y. from Jan. 1 1910 for the full term of the latter company s 
concessions. The rental to be received will he sufficient to cover the service 
of the Mexican Southern 4 %  debenture stock for Interest and sinking fund 
(authorized Issue, £1,000,000; recently outstanding, £685,045) and to 
enable the following dividends (per cent) to be paid on the £1,000,000 Mexi
can Southern ordinary stock In the several calendar years:
1910. 1911. 1912.’ 1913. 1914. 1915. 1916. 1917. T h erea fter .
3 'A 4 4 'A 5 5 5 5M 5 '4  5 'A

There Is also to be set aside In each year as and from Jan. 1 1918a sinking 
fund sufficient to redeem the ordinary stock at par on the expiry of the 
concession. Compare V. 80, p. 225.

Minneapolis St. Paul & Sault Ste. Marie Ry.—Bonds Sold. 
— T h e  c o m p a n y  h a s  s o ld  to  W m .  A .  R e a d  &  C o .,  w h o  h a v e  
a lr e a d y  p la c e d  p r iv a te ly  p r a c t ic a lly  th e  e n tire  a m o u n t ,  
$ 1 ,0 0 0 ,0 9 0  c o n s o lid a te d  m o r tg a g e  4 %  b o n d s , d u e  1 9 3 8 .  
T h e r e  a r e  n o w  a b o u t  $ 4 5 ,8 9 1 ,0 0 0  c o n so ls  o u ts ta n d in g .
— V . 8 8 ,  p .  1 5 0 0 .

New Mexico Central RR.— Change of Officers.— H a r r is o n  
N e s b it  h a s  b e e n  e le c te d  P r e s id e n t to  su c c e e d  R o b e r t  L a w ,  
a n d  F r a n c is  J . T o r r a n c e , T r e a s u r e r , h a s  b e e n  e le c te d  S e c re 
t a r y , s u c c e e d in g  J . W .  A r r o t t  J r . C h a rle s  C . M u r r a y  ta k e s  
th e  p la c e  o f  M r . T o r r a n c e .— V .  8 7 ,  p .  6 7 8 .

New York Central & Hudson River RR.—Bonds on Leased 
Lines.— S e e  G e n e v a  C o rn in g  &  S o u th e r n  R R .  a b o v e  a n d  
S p u y t e n  D u y v i l  &  P o r t  M o rris  R R .  b e lo w .— V .  8 9 ,  p .  1 0 4 .

New York Terminal Co.—Resumption of Ferry Service.—  
D o c k  C o m m is s io n e r  S p o o n e r  o n  M o n d a y  a s k e d  th e  S in k in g  
F u n d  C o m m is s io n  to  ta k e  th e  n e c e ssa r y  s te p s  to  a c q u ir e  th e  
c o m p a n y ’ s  p r o p e r ty  a t  th e  f o o t  o f  B r o a d w a y , B r o o k ly n ,  
w ith  a  v ie w  to  th e  o p e r a tio n  b y  th e  c ity  o f  fe rries  f r o m  t h a t  
p o in t  to  R o o s e v e lt  a n d  2 3 d  S tr e e ts , M a n h a tta n , e a r ly  in  
th e  f a l l ,  p r o b a b ly  a b o u t  S e p t . 1 .

Corporation Counsel Pendleton proposes to apply shortly to the courts 
for the appointment of condemnation commissioners, and as soon as they 
begin their work the operation of the lines may he resumed. Under the re
cent Act passed by the Legislature, the clt., Is not compelled to wait until 
the proceedings come to an end, but may enter Into nossesslon at once.— 
V. 88, p. 1257

Northwestern Elevated RR., Chicago.—First Dividend.—  
A n  in itia l d iv id e n d  o f  1 %  o n  th e  $ 5 ,0 0 0 ,0 0 0  5 %  n o n -c u m u 
la t iv e  p re fe rre d  s to c k  h a s  b e e n  d e c la r e d  p a y a b le  O c t .  1 8  to  
h o ld e rs  o f  re c o rd  O c t .  9 . — V .  8 8 ,  p .  1 1 2 8 .

Philadelphia Rapid Transit Co.—Decision.— T h e  d e c is io n  
o f  th e  m a jo r it y  o f  th e  C o m m o n  P le a s  C o u r t  N o .  2  ( th e  v o t e  
b e in g  2  to  1) o n  J u ly  2 3  in  th e  s u it  b r o u g h t  b y  th e  c ity , to  
c o m p e l th e  re sto r a tio n  o f th e  6 -fo r -a -q u a r t e r  s tr ip  t ic k e ts  is  
b a s e d  c h ie fly  o n  th e  g r o u n d  t h a t  th e  sa le  o f  th e  str ip  t ic k e ts  
is n o t  a  c h a n g e  in  th e  r a te  o f  fa r e , b u t  a  m e r e  c h a n g e  o f a  
d e ta il in  m a n a g e m e n t  w h ic h  th e  c o m p a n y  is n o t  b o u n d  b y  
la w  o r  th e  c o n tr a c t  o f  J u ly  1 1 9 0 7  w ith  th e  c ity  to  m a k e  
p e r m a n e n t .

The Blankenburg suit Is dismissed by unanimous vote on the ground 
that the complainant has no standing as an Individual In an equity suit 
and should bring an action at law for any Injury done him.— V. 89, p. 
225, 103.

Portland (Ore.) Railway, Light &  Power Co.—First Divi
dend on Common Stock.—A n  in itia l d iv id e n d  o f  1 %  h a s  b e e n  
d e c la r e d  o n  th e  $ 1 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k , p a y a b le  S e p t . 1 
to  h o ld e rs  o f  reco rd  A u g . 1 5 . I t  is e x p e c te d  t h a t  p a y m e n t s  
w ill b e  m a d e  q u a r t e r ly .— V .  8 8 ,  p .  1 1 9 7 .

St. Louis & Illinois Belt Ry., East St. Louis.— Neiv Stock. 
— T h is  c o m p a n y  filed  in  Il lin o is  o n  J u ly  2 3  a  c e rtific a te  in 
c re a sin g  it s  s to c k  fr o m  $ 2 5 0 ,0 0 0  to  $ 5 0 0 ,0 0 0 .

St. Louis & San Francisco RR.—Bonds in France.— L a  
B a n q u e  P r iv e e  o f  P a r is  is re c e iv in g  s u b s c r ip t io n s  a t  9 2 > £ %  
(4 7 7  fr . 5 0 c .e a c h )  fo r  $ 1 0 ,0 0 0 ,0 0 0  5 %  g e n e ra l lie n  1 5 -2 0 -y e a r  
g o ld  b o n d s ; p a r  v a lu e , $ 1 0 0  (5 1 6  f r . ,  a t  fix e d  r a te  o f  e x 
c h a n g e  5  f r . 1 6 c . ) ,  d a te d  M a y  1 1 9 0 7 , b e in g  p a r t  o f  a n  issu e  
lim ite d  to  $ 1 0 9 ,8 5 0 ,4 0 0 .  T h e  a n n u a l in te re st o n  th e  b o n d s  
o ffe re d  is  2 5 .8 0  fr . p e r  b o n d , p a y a b le  o n ly  in  F r a n c e  
a n d  w ith o u t  d e d u c tio n  fo r  F r e n c h  t a x e s . T h e  issu e , it  is s a i d , 
h a s  b e e n  w e ll r e c e iv e d , $ 6 ,0 0 0 ,0 0 0  o f  th e  b o n d s  h a v in g  b e e n  
p la c e d . C o m p a r e  V .  8 8 ,  p .  1 1 9 8 , 1 2 5 4 .— V .  8 9 ,  p .  1 0 5 .

St. Louis Troy & Eastern RR., East St. Louis.—Yew 
Stock.— T h e  c o m p a n y  filed  in I l lin o is  on J u ly  2 3  a  c e rtific a te  in 
c r e a s in g  it s  s to c k  fr o m  $ 3 5 0 ,0 0 0 t o $ 8 5 0 ,0 0 0 .— V . 8 7 , p .  4 7 3 .  
i San Francisco Electric Railways.— Acquisition.— T h is  
s u b s id ia r y  of th e  U n ite d  R a i lw a y s  I n v e s t m e n t  C o . ,  w ith

$ 1 0 ,0 0 0 ,0 0 0  e a c h  o f  a u th o r iz e d  s to c k  a n d  b o n d s , h a s  ta k e n  
o v e r  u n d e r  d e e d  th e  P a r k s id e  T r a n s it  C o . ,  a  s tr e e t  ra ilw a y  
o p e r a t in g  in  S a n  F r a n c is c o . T h is  is th e  first ra ilr o a d  p r o p 

e r t y  a c q u ir e d  p e r  p la n , V .  8 8 ,  p .  1 3 1 4 , 1 1 2 9 , u n d e r  c a p tio n  
o f  U n it e d  R a i lw a y s  I n v e s t m e n t  C o .

Spuyten Duyvil & Port Morris RR.— Terms of Lease—De
tails of Mortgage.— T h e  le a se  to  th e  N e w  Y o r k  C e n tra l d a te s  
fr o m  J u n e  1 la s t  a n d  is fo r  th e  te r m  o f  th e  c o m p a n y ’ s  e x is t 
e n c e , w ith  a n y  e x te n s io n s  o r  r e n e w a ls .

T h e  c o m p a n y ’s  n e w  first m o r tg a g e  to  th e  C e n tr a l T r u s t  C o . 
o f N e w  Y o r k , a s  tr u s te e , s e c u re s  a n  a u th o r iz e d  issu e  o f  
$ 2 0 ,0 0 0 ,0 0 0  first m o r tg a g e  5 0 -y e a r  g o ld  b o n d s  d u e  J u n e  1 
1 9 5 9 , b e a r in g  n o t  o v e r  4 %  in te r e s t , to  b e  m a d e  b y  th e  N e w  
Y o r k  C e n tra l a n d  a s s u m e d  a s  issu e d  b y  th e  S p u y t e n  D u y v il  
&  P o r t  M o rr is .

The rental under the lease, In addition to operating expenses and mainte- 
; nance. Interest on bonds and other obligations, taxes, assessments, &r., 

provides for dividends at the yearly rate of 8 % on the $989,000 capital stock, 
payable quarterly directly to the stockholders on the first days of March. 
June, September and December, the llrst payment of 2 % to be made Sept. 1 
1809. Porvision Is made for an Increased Issue of stock If desired at any 
time, to be made “ on such terms as may be agreed to by the parties hereto.”  
,, 9 /  the bonds, $2,500,000 have been authorized to be issued by the Pub
lic Service Commission, Second District (V. 89, p. 164, 105), the remaining 
$17,500,000 being reserved for future purposes. Denominations'$1,000, 
$5,000, $10,000 and $50,000 or other multiples of $5,000 (c*& r»).— V. 89. 
p. 164, 105. .

T h ir d  Avenue RR., New York.— Sale Adjourned.— J u d g e  
L a c o m b e  in  th e  U n ite d  S t a t e s  C irc u it C o u r t  o n  T h u r s d a y ,  
o n  a p p lic a t io n  o f  a t t o r n e y s  fo r  th e  C e n tra l T r u s t  C o . ,  a d 
jo u r n e d  th e  fo re c lo su re  s a le  o f  th e  r o a d  fr o m  S e p t .  2  to  O c t .2 7 .  
— V .  8 8 , p .  1 6 2 2 . ,

United Power & Transportation Co., Philadelphia.—Co 11-
tract of Suretyship.— S e e  I n t e r s t a t e  R a i lw a y s  a b o v e .— V .  
8 8 ,  p .  3 7 6 .

United Railways Investment Co.— Acquisition.— S e e  S a n  
F r a n c is c o  E le c tr ic  R a i lw a y s  a b o v e .— V .  8 8 ,  p .  1 3 1 4 .

Virginia Railway & Power Co., Richmond, Va.— New
Mortgage Filed.— T h is  re o r g a n iz e d  c o m p a n y , su c c e s s o r  o f  
th e  V ir g in ia  P a sse n g e r  &  P o w e r  C o . ,  h a s  filed  it s  n e w  “ first 
a n d  r e fu n d in g ”  m o r tg a g e  to  th e  E q u it a b le  T r u s t  C o . o f  N e w  
Y o r k ,  a s  tr u s te e , to  sec u re  a n  a u th o r iz e d  issu e  o f  2 5 -y e a r  5 %  
g o ld  b o n d s , p er  p la n  V .  8 7 ,  p . 3 4 7 .  T h e  b o n d s  a r e  d a te d  
J u ly  1 1 9 0 9  a n d  m a tu r e  J u ly  1 1 9 3 4 ; in te r e s t  p a y a b le
J a n u a r y  a n d  J u ly — V .  8 9 ,  p .  2 2 6 ,  1 0 5 .

Virginian Ry.— Injunction.— J u d g e  B u r d e tte  in  th e  C irc u it  
C o u r t a t  C h a r le s to n , W .  V a . ,  o n  J u ly  2 4  g r a n te d  a n  in ju n c 
t io n  r e s tr a in in g  th e  A t t o r n e y -G e n e r a l  a n d  C o u n ty  P ro se 
c u to r s  f r o m  e n fo rc in g  a g a in s t  th e  c o m p a n y  th e  t w o -c e n t  
p a s s e n g e r  r a te  la w  p a s s e d  b y  th e  W e s t  V ir g in ia  L e g is la tu r e  
in  1 9 0 7 . C o m p a r e  C h e sa p e a k e  &  O h io  R y .  i t e m , V .  8 8 ,  p .  
1 6 1 9 ,  a n d  C o a l &  C o k e  R y . ,  V .  8 8 ,  p .  1 4 9 9 .— V .  8 8 ,  p .  1 1 3 0 .

Wabash RR.—Listed.— T h e  N e w  Y o r k  S t o c k  E x c h a n g e  
h a s  lis te d  $ 1 1 3 ,0 0 0  a d d it io n a l first r e fu n d in g  a n d  e x te n s io n  
5 0 -y e a r  4 %  b o n d s  d u e  1 9 5 6 , m a k in g  th e  to ta l  a m o u n t  lis te d  
$ 3 1 ,4 7 6 ,0 0 0 ;  a lso  t h a t  $ 6 9 9 ,0 0 0  a d d it io n a l b o n d s  b e  a d d e d  
o n  n o tic e  o f  sa le  a n d  $ 9 8 6 ,0 0 0  a d d it io n a l a s  issu e d  in  e x 
c h a n g e  fo r  d e b e n tu r e  “ B ”  b o n d s  fr o m  t im e  to  t im e  b u t  p r io r  
to  J a n . 1 1 9 1 0 , m a k in g  th e  t o ta l  a m o u n t  to  b e  lis te d  $ 3 3 , 
1 6 1 ,0 0 0 .

Purposes for which said additional bonds have been or are to be listed.
Issued to retire $96,000 series A and $50,000 series B debenture bonds___ $113,000
Issued to the company to reimburse it for retirement of $537,000 equip, bds. 699,000 
To be Issued from time to time to retire debenture B bonds ...................... .. 980,000

Earnings.— F o r  th e  1 1 m o n t h s  e n d in g  M a y  3 1 :
Eleven Gross N et Other F irst Sundry A d ’n sA  Balance.

M os. earnings, earnings, income. charges. Accts. Bctterm ’ts. D eficit. 
1908-09.$23,566,599 $6,398,310 $879,804 $7,455,200 $55,226 $149,364 $381,076 
1907-08. 23,592,606 6,214,280 1,132,916 0,849,490 549,141 235,283 286,718 
— V. 89, p. 226, 105.

Western Maryland RR.—Reorganization Plan Dated 
July 2 6  1 9 0 9 .— T h e  c o m m itte e  o f  h o ld e rs  o f  “ g e n e ra l lie n  a n d  
c o n v e r t ib le ”  m o r tg a g e  b o n d s , v i z . :

Alvin W . Krech, Myron T . Herrick, Henry S. Redmond, Geo. P. Butler, 
Winslow S. Pierce, Frederick T . Gates and Henry E. Cooper; depositaries. 
Equitable Trust Co. of New York and City Trust Co. of Boston;
a n n o u n c e  b y  a d v e r t is e m e n t  o n  a n o th e r  p a g e  it s  a d o p t io n  
o f th e  r e o r g a n iz a tio n  p la n , d a te d  J u ly  2 6  1 9 0 9 , w h ic h  c o n 
te m p la te s  th e  fo re c lo su re  sa le  o f  th e  p r o p e r ty  s u b je c t  to  th e  
first m o r tg a g e  d a te d  1 9 0 2  ( $ 4 2 ,5 1 8 ,0 0 0  o u ts ta n d in g )  a n d  th e  
u n d e r ly in g  a n d  d iv is io n a l b o n d s  a n d  th e  issu a n c e  b y  a  n e w  
c o m p a n y  o f  c o m m o n  a n d  p re fe rre d  s t o c k , b u t  n o  n e w  b o n d s ,  
th e  a n n u a l in te re st  c h a r g e  in  c o n s e q u e n c e  to  b e  re d u c e d  o v e r  
$ 7 0 0 ,0 0 0 .

T h e  a d v e r tis e m e n t  s t a te s  t h a t  a  s y n d ic a te , o f  w h ic h  B la ir  
&  C o .,  N e w  Y o r k , a r e  m a n a g e r s , h a s  a g re e d  to  p u r c h a se  
$ 2 0 ,6 8 5 ,4 0 0  o f  th e  im m e d ia te  issu e  o f  $ 2 3 ,9 5 9 ,5 6 0  n e w  
c o m m o n  s to c k  a n d  w ill sell th e  s a m e  a t  $ 4 0  p e r  sh a r e  (p a r  
$ 1 0 0 )  (a )  to  h o ld e rs  o f  th e  p r e s e n t  $ 1 5 ,6 8 5 ,4 0 0  s to c k  in  
a m o u n t s  e q u a l to  th e ir  p r e s e n t h o ld in g s , p r o v id e d  th e se  la s t  
a r e  su rr e n d e re d  to  th e  E q u it a b le  T r u s t  C o .,  1 5  N a s s a u  S t . ,  
N e w  Y o r k ,  o n  o r  b e fo r e  S e p t . 1 , a c c o m p a n ie d  b y  p a y m e n t  
o f  2 5 %  o f  th e  p u r c h a s e  p rice  o f  th e  n e w  s t o c k , n a m e ly  $ 1 0  
p e r  s h a r e ; a n d  (b )  to  th e  h o ld e r s  o f  th e  c e r tific a te s  o f  d e p o s it  
o f  th e  E q u it a b le  T r u s t  C o . o f  N e w  Y o r k  a n d  C ity  T r u s t  C o . 
o f  B o s t o n  fo r  “ g en era l lien  a n d  c o n v e r tib le  m o r t g a g e ”  b o n d s  
in  a m o u n t s  e q u a l to  5 0 %  o f  th e  fa c e  v a lu e  o f  th e ir  b o n d s ,  
p r o v id e d  t h a t  th e  s u b s c r ip t io n s  a n d  2 5 %  o f  th e  p u r c h a se  
p rice  sh a ll b e  p re se n te d  to  th e  E q u it a b le  T r u s t  C o . o n  o r  
b e fo r e  th e  a fo r e sa id  d a t e , S e p t . 1 . T h e  re m a in d e r  o f  th e  
s u b s c r ip t io n s  w ill b e  p a y a b le  in  th r e e  e q u a l in s ta llm e n ts , b y  
b o th  sh a re  a n d  b o n d h o ld e r s  O c t .  1 , N o v .  1 a n d  D e c . 1 1 9 0 9 .

T h e  p r in te d  p la n  c o n ta in s  s u b s t a n t ia l ly  th e  fo llo w in g :
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(b)

Present Capitalization, Floating Debt and Requirements.
I. B o n d s  a n d  G u a r a n t e e d  S to c k  n o t  i n  D e fa u l t ,  A g g r e g a t in g  $50,051,050:

First mortgage 4s __ $412,518,00011,cascd line bonds------ ..--$1,059,300
Divisional bon ds-_____  6,200,0001 do guar, stock o u t -- . 574,650

II B o n d s  a n d  C o u p o n s  i n  D e f a u l t ,  A g g r e g a t in g  $10,836,000:
General lien and convertible bonds-------------------------------------- $10,000,000
Coupons in default, including Oct. 1 1900, with interest at 6 % -. 836,000

III R e c e i v e r ' s  O b l ig a t i o n s  a s  o f  J u l y  1 1909, A g g r e g a t in g  $4,492,846:
Equipment certificates__ $2,000,0001 George’s Or. & Cum. certs.$1,250,000
Car trust certificates_____ 510,000 Uniontown & Wheel.certs. 323,850
First mtge. interest certs- 350,0001Note for rails-------- -----—  58,996

IV N o t e s ,  A c c o u n t s  a n d  C l a im s  A d m i t t e d ,  A g g r e g a t in g  $2,269,451:
Lieu notes on Fairmont coal lands with interest to July 1 1909 .-$1,854,640 
Other Items----------------------------------------------------------- - - - -----------  414,811

The amount of cash needed for improvements and for current and mis
cellaneous requirements in reorganization is estimated at $1,511,863, and 
this, added to the receiver’s obligations ($4,492,846) and the “ notes, 
accounts and claims admitted” ($2,260,451) as above, makes the total
maturing obligations and cash requirements------------------------- 8,274,160

There are also disputed or foreclosable claims aggregating $1,714,091. 
Capitalization of the New Company and Distribution of Securities. 

B o n d s  a n d  G u a r a n te e d  S t o c k s ,  to remain undisturbed, $50,951,950, viz:
First mortgage Is___  .$42,518,0001 Leased tine bonds---------- $1,659,300
Divisional bonds  ___  6,200,000| do guar, stocks out—  574,650
X o n - C u m u l a t i v e  4 %  P r e f e r r e d  S to c k  (par value $100), preferred 

as to dividends and in liquidation, convertible at option of 
holder into common stock at par and redeemable at the option 
of the company at par: authorized issue $10,000,000, all 
Issuable for principal of $10,000,000 “ general lien and conver
tible” bonds, if deposited... . ___________________________ $10,000,000

C o m m o n  S to c k  (par value $100 per share), authorized issue,
$50,000,000: to be Issued on reorganization $23,959,560, viz.:

Issuable for unpaid coupcin of the $10,000,000 
“ general lien and convertible”  bonds, and in
terest thereon to Oct. 1 1909—8.36% ______ $836,000

To bankers’ syndicate, which oilers it at 40% to 
holders of certificates of deposit for $10,000,
000 “ general lien and convertible” bonds, 50% 5,000,000 

To bankers’ syndicate, which oilers it to holders
of the outstanding $15,685,400 stock on sur- _ 
render of stock and payment of 40%— 100$,'>-15,685,400 

For expenses of reorganization, compensations, 
underwriting and other commissions and for
reserve_____________________________________ 2,438,160 23,959,560

T e r m s  O f fe r e d  to  H o l d e r s  o f  “ G e n e r a l  L i e n  a n d  C o n v e r t ib l e ”  4% B o n d s .
(a) For principal, 100%, viz.: $10,000,000, In new 4% preferred stock.
(b) For unpaid overdue coupons (Including the coupon maturing Oct. 1 

1909) with Interest thereon, 8.36%, viz.: $836,000, In new common stock. 
C a s h  R e q u ir e d  $8,274,160, to  B e  R a is e d  b y  S a l e  o f  $20,685,400 C o m m o n  S to c k -  
S o ld  to bankers’ syndicate, headed by Blair & Co., and ottered by them

(a)aSTo°holders of certificates of deposit for $10,000,000 “ gen
eral lien ami convertible bonds,” 50% of their holdings, 
i. e., $5,000,000 new stock, for 40% of its par value, or. .$2,000,000 
To the holders of $15,685,400 stock, In exchange for their 
old stock and on payment of 40% of the par value thereof 
in cash, 100%, of their holdings, i. c., $15,685,400 new
common stock for------------------------------------------------------- 6,274,160

Status after Reorganization.
Under the plan of reorganization all temporary obligations issued for 

the property, betterments and improvements above referred to will be 
retired unless the new company shall assume, instead or paying oit at a 
premium, the $510,000 outstanding car trust certificates maturing in semi
annual installments until Jan. 1 1919, the Interest upon which—now about 
$2 5 ,0 0 0 —diminishes from year to year: in which event a corresponding 
amount will be added to the Improvement fund.

The $10,000,000 p r e f e r r e d  s t o c k  which, in reorganization, replaces the 
issue of “ general lien and convertible”  bonds will thus take the original 
rank of these bonds as junior only to the first and underlying mortgages and 
the property supporting the new preferred stock will oe nearly $9,500,000 
greater than that supporting the original issue of “ general lien and con
vertible" bonds. The latter sum thus will have been added to the equity 
represented by the old common stock, the old common stockholder thus 
paying for new stock an amount equal only to his increased equity. 
E x p e n d i t u r e s  f o r  N e w  P r o p e r l y  a n d  I m p r o v e m e n t s  s i n c e  th e  I s s u e  o f  tn  

' $10,000,000 “ G e n e r a l  L i e n  a n d  C o n v e r t ib l e  B o n d s  i n  1902.
Temporary obligations created for acquisitions of new property

and for betterments and improvements - - - - -  - - -----------------  $7,088,143
Expended from income for new property and bctteimcnts .. 1,798,428
To be expended in reorganization for new property and for 

betterments and improvements probably considerably in ex
cess o f ___________________________________________________  600,000

Total........ - ____________________________ ___________$9,486,571
This amount is practically 40’% of the $23,959,500 of the new stock 

proposed to be issued under reorganization, and the increase of common 
capital stock—from $15,685,400 to $23,959,560— is exactly equal at par 
to the $8,274,160 cash provided in reorganization.
F r e e  P r o p e r t y  a n d  A s s e t s  W h ic h  S h o u ld  B e  A v a i l a b l e  b y  th i s  M e th o d  o f  

R e o r g a n i z a t i o n .
25,000 acres of coal land tn Fairmont district (or securities repre

senting same) costing over.. ________________________________$3,200,000
Entire capital stock of George's Creek & Cumberland Hit. on

which there is no bonded debt, costing___________________  1,850,000
Uniontown & Wheeling franchise and contracts pertaining

thereto, the acquisition of which cost over___________ - - - - -  700,000
A  very large amount of new, modern equipment, worth probably

o v e r . . . - _____________ ' ___________________________________  1.000,000
F i x e d  C h a r g e s  o f  N e w  C o m p a n y  to  A g g r e g a t e  O n ly  $2,134,598. 

Interest on— Dlv. on $574,650 guar.
$42,518,000 W.Md.1st 4s-$ l,700,720 stocks ------------- ------------ -$34,123

6 ,2 0 0 ,0 0 0  divisional bds 342,500 Annual sinking fund-. ----------------------------  18,500
1 .6 5 9 ,3 0 0  leased line bds 86,478 Ground rents-------------------  - 2,277

C h a r g e s  A g g r e g a t in g  $733,057 to  B e  R e m o v e d  (E x c e p t , P o s s i b l y ,  th e  C h a r g e  
o n  $510,000 C a r  T r u s t  C e r t i f i c a t e s ) .

(a) Interest at 5% on $4,492,846 receiver’s obligations . . .... $224,642
(b) Interest at 6% assumed by committee on $1,806,923 lien notes

on Fairmont coal lands........ - - - - - - -  - - - ------------ - - - --------- 108,415
(c) Interest charges in default on $10,000,000 general lien and

convertible”  _________________________________________________  400,000
E a r n i n g s ,  a g a in s t  W h ic h  th e  F i x e d  C h a r g e s  o f  th e  N e w  C o m p a n y  W ill A g g r e 

g a te  O n ly  $2,184,598.
For the year ended June 30 1907 the net Income was__-$2,655,000
For the year ended June 30 1908 the net income was- - - - - - - - - -  3,404,780
For the year ended June 30 1909 the net Income is estimated at -,617,500
For the calendar year 1907 the net Income of the company was_ 3,052,000

* From this amount about $151,500 will be deducted as an arbitrary 
charge for depreciation.

The above earnings do not include any Income from the Fairmont Coal 
ands which have never been opened for operation. A very moderate initial 
development and operation o f'the Fairmont coal area should show at least 
5% on that Investment. .. . „Reports made to the committee show that a comparatively small invest
ment in extensions of the company’s lines in the New River and Stony 
River districts in West Virginia will greatly increase both the output of the 
company’s own coal and the tonnage of the railway.— v . 89, p. 161, 105.

I N D U S T R I A L ,  G A S  A N D  M I S C E L L A N E O U S .

A c m e  W h it e  L e a d  &  C o lo r  W o r k s ,  D e t r o i t .— Preferred 
Stock Offered.— R ic h a r d  I r v in  &  C o . ,  2 5  B r o a d  S t . ,  N e w  
Y o r k , h a v in g  s o ld  to  in v e s to r s  a b o u t  o n e -h a lf  o f  § 7 5 0 ,0 0 0  
0 %  c u m u la t iv e  p re fe rre d  s to c k  a n d  § 7 5 0 ,0 0 0  c o m m o n  s to c k

o f th is  lo n g -e s ta b lis h e d  c o m p a n y  ( in c o r p o r a te d  in  M ic h ig a n  
in  1 8 8 4 )  , a re  o ffe r in g  th e  r e m a in d e r  a t  p r ic e s  w h ic h , b a s e d  o n  
th e  r e g u la r  d iv id e n d  ra te s  o f  6 %  o n  th e  p re fe r r e d  a n d  8 %  
o n  th e  c o m m o n , w ill y ie ld  6 %  o n  th e  fo r m e r  a n d  a b o u t  5 %  
o n  th e  la t te r . T h e  c o m p a n y  o w n s  a n d  O p e ra tes  fa c to r ie s  
a t  D e t r o it  a n d  B o s to n  fo r  th e  p r o d u c tio n  o f  w h ite  le a d , 
p a in ts , e n a m e ls , s ta in s , v a r n is h e s , c o lo r s , k a ls o m in e s , w h it 
in g , & c . A  c irc u la r  s a y s :

This company Is on.? of the oldest and largest concerns of Its kind In the 
United States. Its employees number about 800— In addition to over 
100 traveling salesmen. Its brands are widely known; Its advertising- 
methods progressive. In addition to Its 16 “ branch”  and “ federal”  stores, 
It has about 80 full-line wholesale distributers and about 2 0 , 0 0 0  active cus
tomers’ accounts. It Is largely superior to competition. Its general mer
chandise trade actually Increased about 2 0 %', during the depressed year 
1908 (although Its railway and manufacturing sales decreased), but during 
the three months of December 1908 and January and February 1909, all 
departments showed an average gain of 52% over the corresponding months 
of the previous year. The completion during 1009 of the company’s new- 
process white lead plant and the steady Increase in the general sales oi 
paints, varnishes, &c., should easily double the company’s business within 
the next two or three years. It Is estimated that the additional profit from 
the lead plant alone v. Ill equal the entire amount of present earnings. In
volving a minimum of additional expense.

P r o p e r t y .— Comprises (1) 14 acres In Detroit, with buildings containing 
about 1.0 acres of lloor space, fully equipped lor producing the highest class 
of white lead, varnish and paint products; also buildings Tor storage and 
shipping. (2) About 4 H  acres with factory buildings in East Boston, 
on Boston Harbor, v 1th 200 feet of water front and dockage facilities for 
vessels of 2-1 feet draft: (3) Valuable patents and processes, especially for 
the production of commercial white lead of a superior quality In about 
1 - 15th of the usual time. (4) Good-will, exceedingly valuable, represent
ing 25 years successful business under same management. (5) Six dis
tributing branch stores, owned outright, and a majority interest or more in 
ten other distributing “ federal stores”  in various principal cities.
P r o  F o r m a  B a la n c e  S heet B a s e d  o n  A c t u a l  B a la n c e  S h e e t  o f  N o r .  30 1908.

[After Including among assets a nominal valuation of $1,000,000 for 
patents and good-w ill (their business value is placed at upwards oi $3,000,
0 0 0 ) , ami Including the proceeds of sale of the present offer of treasury com 
mon stock, by deducting such amount from the item of notes and accounts 
payable, all the preferred stock having been previously paid In at par.]

L ia b i l i t i e s  ($4,338,826). 
Capital stock, common —  $2,000,000 
Capital stock, preferred.- 750,000
Notes anil acc ’ ts payable. 122,18 1
Surplus .........................  —  1.466,612

A sse ts  ($4,338,820).
Real estate ...............   $623,365
Mach’y, fur’turc,wagons,<fec. 451,313
Patents and good-w ill____ 1,000,000
Cash on hand and In bank 97,473 
Acc’ts and bills receivable 1,470,877 
Unexplred Insurance, A c. 4,549 
Merchandise (inventory). 691,249) 

The book value of the common stock per this statement is 173-%.
N et - ------- D iv id en d s  P a id ---------

S to c k . 
S

S a les .
$

P r o fits .
$

In  C a sh . 
$

thtock. 
$

T ota l.

1884 . . .  1 0 , 0 0 0 25,692 X ______ — —
1836 _. ......... 25,000 X X ______ — —
1897 - . ___  75,000 X X ______ — —
1898 - .______ 75,000 X X 1,750

75.000
/  ° i)

1899 - . . . . .  150,000 650,335 X 1,750 107”.',
1900 _ . 150,000 X X 10,500

150,000
7%

4901 ________ 400,000 X X 10,500 107 %,
1902 - .______ 500,000 X X 28,000 50,000 19 V- %,
1903 . . _____ 500,000 1,370,553 93,313 35,000

1 0 0 , 0 0 0
7%

1904 - . . . . .  750,000 1,696,598 125,035 35,000 27%
1905 _ ______ 750,000 2,499,943 2 2 0 , 1 0 0 52,500

400,665
i '*0

1906 --______1,250,000 2,987,428 384,313 52,500 60 1-3%,
1907 ______1,250,000 3,160,403 366,390 ______
1908 - . . . .*2,750,000 2,435,315 319.588 V 13,100

* Includes the $750,000 preferred outstanding on ly  part o f the year. 
This preferred stock was authorized In 1907. The Increase o f com m on stock 
from  $1,230,000 to $2,000,000 was m ade D ec. 14 1008. x  N ot s t a t e d — Ed. 
''C h ron icle .”  y  On preferred stock .

A fter allow ing for  changes in the am ount o f outstanding capital s tock , 
the net earnings on the com m on stock  have therefore ranged from  17%, to 
over 50%  per annum  during tin; last six years. The cash and stock  d iv i
dends paid on the com m on stock  have together averaged over 2 0 %  per 
annum  during the last 11 years.

Since the authorization  o f  the orosent issue the com m on stock  lias been 
placed on a regular d ividend basis o f 8%, per annum , payable quarterly.

P r e f e r r e d  S lo c k  P r o v i s i o n s .— T h e preferred stock  is prior to  the com m on 
stock  both  as to  assets and 6%, cum ulative d ividends, w hich arc payable 
quarterly March 1, & c.; the entire principal is redeem able at par N ov. 20 
1927, and is su b ject to  prior redem ption a t the option  o f  the com pan y In 
w hole or In part at 110'',', on any d ividend duo date a fter  D ec. 1012 on  30 
days ’ notice. The preferred stock  is not entitled to  v ote  for directors e x 
cept in case a preferred dividend shall be unpaid for a period o f 60 days.

Registrar anil transfer agent, Security Trust C o., D etroit, M ich.
D irectors and officers: W illiam  L. Davies, President; H . K lrke W hite, 

V ice-President; Thom as Neal, Secretary and General M anager: A lbert It. r . 
W hite . Treasurer.

A m e r ic a n  S h ip b u ild in g  Go .—Dividends Resumed on C om 
m on Stock.— T h e  d ir e c to r s  o n  T h u r s d a y  d e c la r e d  a n  a n n u a l  
d iv id e n d  o f  4 %  o n  th e  § 7 ,0 0 0 ,0 0 0  c o m m o n  s t o c k , p a y a b le  
in  q u a r te r ly  in s ta llm e n ts  o f  1 %  e a c h  o n  S e p t . 1 a n d  D e c . 1 
1 9 0 9  a n d  M a rc h  1 a n d  J u n e  1 1 9 1 0 . F o r  th e  p u r p o s e  o f  p a y 
in g  th e  d iv id e n d  o n  S e p t . 1 , th e  b o o k s  w ill c lo se  A u g . 1 7 .  
N o  d iv id e n d  o n  th e  c o m m o n  s to c k  w a s  d e c la r e d  a y e a r  a g o ,  
b u t  in  J u ly  1 9 0 6  a n d  1 9 0 7  0 %  y e a r ly  w a s d e c la r e d , p a y a b le  
1 %  q u a r te r ly , b e g in n in g  th e  S e p te m b e r  fo llo w in g , w ith  2 %  
e x tr a  in  th a t  m o n t h .

P r e v i o u s  D i v i d e n d  R e c o r d  o n  C o m m o n  S to c k .

D e c .  1902. 1903. 1904. 1905. 1908. 1907. 1908.
D ividends, per ce n t___ 1 ;i N one. 2 6 6 2
—  V. 87, p. 1236.

A m e r ic a n  T e le p h o n e  &  T e le g r a p h  C o Re-arrangement of 
Controlled Operating Companies, l h c  N o r th w e s te r n  T e le 
p h o n e  E x c h a n g e  C o .,  w h ic h  o p e r a te s  in  M in n e s o ta  a n d  th e  
D a k o ta s ; th e  I o w a  T e le p h o n e  C o .,  a n d  th e  N e b r a s k a  T e le 
p h o n e  C o .,  it  is a n n o u n c e d , a re  all to  b e  p la c e d  u n d e r  on e  
m a n a g e m e n t , a s  fa r  a s  o p e r a tin g  is c o n c e r n e d , a lth o u g h  e a ch  
c o m p a n y  w ill r e ta in  its  c o r p o r a te  e x is te n c e  a n d  its  lo ca l 
o ffic e rs  a n d  m a n a g e r s  ju s t  a s  a t  p r e s e n t . _

A  le a d in g  o ffic ia l o f  th e  p a r e n t  c o m p a n y  is q u o te d :
The plan to re-arrange the operating companies in accordance w ith terrl 

torial and social spheres Is too big to be quickly disposed oL in a few months’ 
time. It is a broad, general movement, which in its complete unfolding 
is pretty certain to be spread over several years.

No further exchange o f  Am erican Telephone snares for  shares o f  local 
com panies’ stocks will be .attempted until the results o f the three or four 
offers o f exchange a lready m ade are lu lly  w orked out and determ ined.

Som e re-arrangem ent o f  operatin g-com pan y boundaries anil territorial 
organization was necessary for  purpose o f State con trol, anil also because 
the developm ent o f the business had overrun artificial boundaries. For 
these anil econ om ic reasons It is necessary to  abol.su  obsolete limits and 
reorganize on lines con form ing to present-day necessities.

This arrangem ent has been going on for som e tim e b y  bringing under one 
com m on m anagem ent ad jacent and Inter-related territories. The results 
o f consolidations thus far effected , from  both  the econom ical anil practical 
standpoints, have been so great that a  step further w as decided upon in or
der that the m axim um  advantages could  be ob ta in ed .
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Tiie exchanges recently proposed are proceeding most satisfactorily 
Compare V. 8 !), p. 227.

B a r n a b y  M a n u fa c t u r in g  G o ., F a l l  R iv e r , M a s s .—Dividends 
Resumed.— A  d iv id e n d  o f  1 % ,  sa id  to  b e  q u a r t e r ly , h a s  b e e n  
d e c la r e d  o n  th e  $ 3 5 0 ,0 0 0  s t o c k , p a y a b le  A u g . 2 .  T h e  la s t  
d iv id e n d  p a id  w a s 1% in  J a n . 1 9 0 3 . I n  1 9 0 1  a n d  1 9 0 2  
43 .-4%  w a s d is b u r s e d ; in  1 9 0 0  3 % ,  a n d  in  1 8 9 9  6 % .

New Officer.— W ill ia m  N .  M c L a n e  h a s  b e e n  e le c te d  C lerk  
a n d  T r e a s u r e r  to  su c c e e d  E d w a r d  B a k e r , w h o  r e s ig n e d .

B e n n in g to n  E le c tr ic  C o .— Bonds.— S e e  N a t io n a l L ig h t ,  
H e a t  &  P o w e r  C o . b e lo w .— V .  8 0 ,  p . 2 4 0 0 .

B e th le h e m  S te e l C o r p o r a tio n .—New Note Issue.— I t  w a s re 
p o r te d  th is  w eek  th a t  th e  c o m p a n y  h a d  a b o u t  c o m p le te d  
p la n s  fo r  th e  issu a n c e  o f  $ 5 ,0 0 0 ,0 0 0  n o te s  to  ta k e  u p  $ 2 ,5 0 0 , 
0 0 0  n o w  o u ts ta n d in g  a n d  to  p r o v id e  fu n d s  fo r  c o m p le t io n  
o f  c o n s tr u c tio n  w o rk  c o n te m p la te d  or u n d e r  w a y , b u t  n o th in g  
d e fin ite , w e  u n d e r s ta n d , h a s  y e t  b e e n  a r r a n g e d . I t  is p r o 
p o se d  to  b u ild  a  se c o n d  g r o u p  o f  te n  o p e n -h e a r th  fu r n a c e s  
a n d  p e r h a p s  a n o th e r  b la s t  fu r n a c e .— V .  8 8 ,  p .  9 4 1 .

B u ffa lo  ( N . Y . )  G e n e r a l E le c tr ic  C o .—New Bonds.— T h e

s e c u re d  b y  m o r tg a g e  to  th e  K n ic k e r b o c k e r  T r u s t  C o . o f  
N e w  Y o r k  a s  tr u s te e . T h e s e  b o n d s  a r e  d a te d  A p r il 1 1 9 0 9  
a n d  a r e  d u e  A p r il I 1 9 3 9 , b u t  h a v e  a  s in k in g  fu n d , a n d  are  
a ll s u b je c t  to  c a ll a f te r  5  y e a r s  a t  1 0 5 ; p a r , 3 1 ,0 0 0 ;  in te r e s t  
J . 11  J . a t  o ffic e  o f  t r u s te e . Q f  th e  a u th o r iz e d  a m o u n t ,  
$ 2 ,3 7 5 ,0 0 0  a re  r e se rv e d  to  re tire  th e  $ 2 ,3 7 5 ,0 0 0  first m o r tg a g e  
5 %  b o n d s  d u e  F e b . 1 1 9 3 9 .

There Is outstanding *3,72-1,000 of the authorized Issue of 5 5 ,0 0 0 , 0 0 0  
stock. Quarterly dividends at the rate of 6 % per annum have been paid 
[or ten years. I he stock Is generally held In Western New York. The 
bonds and stock a ic owned by bankers and capitalists generally, and are 
accepted as collateral by all financial Institutions. Charles R. Huntley Is 
President.— V. 80. p. 165.

Earnings.— F o r  th e  (j m o n th s  e n d in gB u s h  T e r m in a l C o .
J u n e  3 0 :

G ro3s N et
t) .Was. E a rn in g s . E a rn in g s .

1 0 0 0  5569,315 $431,252
1008 - 460,231 321 82’
— V. 38, p. 1430.

O ther  
In com e. 
$17,670 
2 5,482

In terest  
on  U onits. 
$216,200 

216,075

T a x es  
I ‘a id . 

$48,782 
42,247

b a la n c e ,
S u rp lu s .
$183,940

83,082

Carolina-Tennessee P o w e r  Co.-—N ew  Enterprise.— K e t -  
clu u n  &  C o .,  b a n k e r s , 1 1 5  B r o a d w a y , a n n o u n c e  th a t  th e  
C a r o lin a -T e n n e s s e e  P o w e r  C o . ,  o r g a n iz e d  u n d e r sp e c ia l c h a r 
ter g r a n te d  b y  th e  S t a t e  o f  C a r o lin a , h a s  in c r e a se d  its  a u th o r 
ized  c a p ita l s to c k  fr o m  th e  n o m in a l a m o u n t  o f  $ 2 5 0 ,0 0 0  to  
$ 5 ,0 0 0 ,0 0 0  (p a r  v a lu e  $ 1 0 0  p e r  s h a r e ) , a n d  h a s  file d  in  C h e r o 
kee C o u n t y , N .  C\, a  m o r tg a g e  to  th e  S ta n d a r d  T r u s t  C o . o f  
N e w  Y o r k , a s  tr u s te e , to  se c u re  a n  issu e  o f $ 5 ,0 0 0 ,0 0 0  first  
m o r tg a g e  5 %  g o ld  b o n d s  o f 8 1 ,0 0 0  e a c h , d a te d  A p r il  1 1 9 0 9  
a n d  d u e  A p r il 1 1 9 5 9 ; b u t  s u b je c t  to  c a ll o n  a n y  in te re st d a te  
a t  1 0 5 ; in te r e s t  p a y a b le  O c t .  1 a n d  A p r il 1 a t  o ff ic e  o f  tr u s te e . 
S e m i-a n n u a l s in k in g -fu n d  fr o m  A p r il i 1 9 1 5  to  M a rc h  3 1  1 9 2 0 , 
a s u m  e q u a l to  o f  1 %  o f  to ta l  b o n d s  o u ts ta n d in g ; A p ril 1 
1 9 2 0  to  A p r il 1 1 9 5 8 , 1 % .  T h e  c o m p a n y  is p r e p a r in g  to  
u n d e r ta k e  tw o  h y d r o -e le c tr ic  d e v e lo p m e n ts  o n  H iw a s e e  
R iv e r , N .  C . ,  c a p a b le  o f  a ffo r d in g  3 0 ,0 0 0  h .p . , t h e  e le c tr ic i ty  
to  b e  c a rr ie d  th e n c e  o n  its  o w n  tr a n s m is s io n  lin e s , s o m e  1 0 0  
m ile s , to  th e  w o r k s  o f  th e  T e n n e s s e e  C o p p e r , C o . a t  D u c k -  
to w n , T e n n .,  th e  c itie s  o f  R o m e , D a lto n  a n d  A t h e n s  G a . ,  
a n d  o th e r  to w n s  in  th e ir  v ic in it y .

T h e  o ffic e rs  in c lu d e : P r e s id e n t , W .  L . C h u rc h  ( fo r m e r ly
o f  W e s t in g h o u s e , C h u rc h , K e r r  &  C o .) ;  1 st V ic e -P r e s . ,  W m .  
F . C o x ; 2 d  V ic e -P r o s ..  G e o . E .  S m it h ; S e c . a n d  T r e a s . ,  
S t a n le y  R .  K e t e h a m  1 1 5  B r o a d w a y .

C h a r le s to n  (111.) I l lu m in a t in g  G o .—  Bonds.— S e e  N a t io n a l  
L ig h t , H e a t  &  P o w e r  C o . b e lo w .— V .  8 0 ,  p .  2 4 0 0 .

C i t iz e n s ’ L i g h t ,  H e a t  &  P o w e r  C o . o f  M o n t g o m e r y , A l a .—
injunction.— J u d g e  J o n e s  in  th e  F e d e r a l C o u r t  fo r  th e  M id d le  
D istr ic t o f  A la b a m a  o n  J u ly  2 2  d e n ie d  th e  p e t it io n  fo r  a n  
o r d e r  re str a in in g  th e  M o n t g o m e r y  L ig h t  & W a t e r  P o w e r  C o . 
fr o m  c ir c u la tin g  a lle g e d  d e fa m a t o r y  s t a t e m e n t s  a g a in s t  th e  
C itiz e n s ’ C o .,  b u t  issu e d  a n  o r d e r  r e s tr a in in g  th e  L ig h t  & 
W a t e r  P o w e r  C o . f r o m  h o ld in g  o u t  p r o m is e s  o f  in d e m n ity  
to  c u s to m e r s  fo r  b r e a c h e s  o f  c o n tr a c t . T h e  o p in io n  w a s  
^ v e n i n  fu ll in th e  “ M o n tg o m e r y  A d v e r t is e r ”  o f  J u ly  2 5 .___

C ity  G a s  &  E le c tr ic  C o . ,  P a r is , 111.—Bonds.— S e e  N a t io n a l  
L ig h t , H e a t  &  P o w e r  C o . b e l o w — V .  8 0 ,  p .  2 4 0 1 .

C le v e la n d  ( O .)  E le c tr ic  I l lu m in a t in g  C o .— New Bonds 
Offered— Old Bonds to Be Called.— S p e n c e r  T r a s k  & Co. o f  
N e w  Y o r k , B o s t o n  a n d  C h ic a g o  a r e  o ffe r in g  a p p r o x im a t e ly  
$ 4 ,0 0 0 ,0 0 0  o f  a  n e w  issu e  o f  first m o r tg a g e  5 s  a t  1 0 3  a n d  
in te r e s t . R ic h a r d s o n  & C la rk  o f  P r o v id e n c e  a n d  B lo d g e t  
M e rritt  &  C o . o f  B o s t o n  a n d  N e w  Y o r k  a re  a s s o c ia te d  in ~th e  
o ffe r in g . T h e  b o n d s  a r e  a  p o r t io n  o f  a  n e w  issu e  o f  a n  a u 
th o riz e d  a m o u n t  o f  $ 3 0 ,0 0 0 ,0 0 0 ,  to  b e a r  in te r e s t  n o t  e x 
c e e d in g  5 % ,  to  b e  d a te d  A p r il 1 1 9 0 9 , to  m a t u r e  A p r il 1 
1 9 3 9 ; in te r e st  p a y a b le  A .  &  ( ) .  D e n o m in a t io n s  $ 5 0 0  a n d  
$ 1 , 000(0* ) .  T r u s te e s , C it iz e n s ’ S a v in g s  &  T r u s t  C o .,  C le v e 
la n d , a n d  A c o s ta  N ic h o ls , N .  Y .  C i t y .

T h e  p r e se n t issu e o f  b o n d s  h a s b e e n  m a d e  p r in c ip a lly  to  
re tire  th e  $ 1 ,7 0 0 ,0 0 0  o ld  first m o r tg a g e  5 s , w h ic h  w ill b e  
c a lle d  fo r  p a y m e n t  a t  1 1 0  a n d  in te r e s t  o n  A p r il 1 1 9 1 0 , a n d  
th e  $ 1 ,5 0 0 ,0 0 0  first a n d  g e n e r a l m o r tg a g e  Gs, w h ic h  w ill b e  
c a lled  fo r  p a y m e n t  a t  1 0 0  a n d  in te r e s t  o n  M a y  1 1 9 1 0 . I t  is  
a n tic ip a te d  t h a t  m a n y  o f  th e  h o ld e rs  o f  th e se  issu e s w ill be  
p le a se d  to  tu rn  in th e ir  h o ld in g s  a t  o n c e  fo r  c a sh  o r  in  e x 

c h a n g e  fo r  th e  n e w  issu e  o n  th e  b a s is  u p o n  w h ic h  S p e n c e r  
T r a s k  & C'o. a r e  a u th o r iz e d  to  r e d e e m  or e x c h a n g e  t h e m .

V ic e -P r e s id e n t  S a m u e l S e o v il . C le v e la n d , J u n e  2 3 , w r o te  
m  s u b s ta n c e :
ia?i1o*c?JJirY)ny r§serves the right to retire these (new) bonds on April 1 i f "  T ', . nnd thereafter, due notice being given, on any Interest date

I! , 1!6 decreasing at the rate of H  of 1% yearly to maturity. The 
hom age will provide for the issuance of 5 5 ,0 0 0 ,0 0 0  of bonds forthwith, 
out t.ie amount which it Is contemplated to issue during 1900, including 
,Vm ‘>c in roideemlng- the $3,200,000 of present bonded debt!

M ^ n f l v 00?,.®00- The $25,000,000 additional bonds authorized 
f n ' 5 t° the extent oi 80% of the cost of future improvements 

vrVrhni i i  « ' ™S,m n,.d °?  f  *" cas? the net earnings for the preceding fiscal 
aiiaiiMw«1iinn ftleast tv. ice the amount o ' Interest for one year on
Thi> a:l.1 n^' %  vvt11 as tipon the bonds then to be issued,
in^ thc^fsm  ; Th,, mo,wmC: ,to(certify-- these bonds only after ascertaln- 
nmv^ovfncdor hereaft™°acqufred. 13 ° a “ m  ,len u,:on thc emlre Pr0 Pert>’
i <)i r ''-t(PnVn"’-7i'o11 SliJ  *’,e n,cv- nior(-gage v/ill cover, shows a cost Dee. 31 10(,,s of , 8,310,7...?, and Includes a condensing generating plant most ad
vantageously located; substantial fireproof sub-stations: storage batteries- 
underground construction entirely throughout the main business sections of 
the city. o\ c: :,ead lines extending over a territory comprising approximately 
<0 square miles, and the necessary transformers, meters, lamps <tc also 
steam mains for central heating laid and being laid In the chief down- tow n business thoroughfares.
™ I!l<Laut:;orlzcfl capital stock Is $6,500,000 ($5,500,000 com. and 51.000 - 
>00 6 % cum. pref.. all In $10 0  shares— Ed.), of which there is at present 
issued 55,360,400 (viz., 5800,000 pref. and 54,560,400 common— h d ) 
l he property could not be reproduced for Its capital stock plus Its bonded 
(lent. _('!'he preferred stock has received regular dividends since the or
ganization of the company in 1893. In addition. S% ba.s been paid on the 
common stock for several years.—-Kd.)— V. 8 8 , u. 885.

C o n s o lid a te d  G a s  C o . o f  N e w  Y o r k .—Notes Sold.— N . W .  
H a r r is  &  C o . h a v e  p u r c h a se d  a n d  r e -s o ld  $ 5 ,0 0 0 ,0 0 0  o n e -y e a r  
4 %  c o lla te ra l tru st n o te s  d u e  A u g . 1 0  1 9 1 0 . T h e  n o te s  a r c  
s e c u r e d  b y  $ 6 ,2 5 0 ,0 0 0  N e w  Y o r k  E d is o n  C o . s t o c k , th e  s a m e  
c o lla te r a l a s  th a t  fo r  th e  $ 5 ,0 0 0 ,0 0 0  5 %  n o te s  d u e  A u g . 10  
n e x t  a n d  re p la c e d  b y  th e  n e w  is s u e .— V .  8 9 ,  p .  1 0 6 .

C o n s o lid a te d  L a n d  C o . ,  J a c k s o n v il le , F l a .— Offering of 6 %  
Timber Land Bonds Guaranteed by Consolidated Naval Stores 
f ' 0 -. C la rk  L .  P o o le  &  C o .,  C o m m e r c ia l N a t io n a l B a n k  B l d g . ,  
C h ic a g o , a re  o ffe r in g  b y  a d v e r t is e m e n t  o n  a n o th e r  p a g e  
th e  u n s o ld  p o r t io n  o f  a n  issu e  o f  $ 1 ,0 0 0 ,0 0 0  G %  first m o r tg a g e  
t im b e r  la n d  g o ld  b o n d s , w h ic h  a re  g u a r a n te e d , p r in c ip a l a n d  
in te r e s t , b y  th e  C o n s o lid a te d  N a v a l  S to r e s  C o . (c a p ita l a n d  
s u r p lu s  $ 4 ,7 2 0 ,2 8 4 ) ,  o f  J a c k s o n v ille , F la . T h e  b o n d s  a r e  
d a te d  M a y  1 1 9 0 9  a n d  w ill m a tu r e  s e r ia lly  o n  M a y  1 fr o m  
1 9 1 0  to  1921 in c lu s iv e ; $ 8 0 ,0 0 3  y e a r ly  1 9 1 0  to  1 9 1 7  a n d  
$ 9 0 ,0 0 0  y e a r ly  1 9 1 8  to  1 9 2 1 . D e n o m in a t io n s  $ 1 ,0 0 0  a n d  $ 5 0 0  
(c*), P r in c ip a l a n d  in te r e s t  ( M . & N.) p a y a b le  a t  F ir s t  
T r u s t  &  S a v in g s  B a n k , tr u s te e , C h ic a g o . T h e  b a n k e r s  s a y :

i?v,lc .Consolidated Naval Stores Co. (V. 7 3 , p. 585) covenants and agrees 
Uh the trustee that It will maintain unpledged net quick assets of the 

company equal or exceeding in value 1 1; times the par amount of all bonds 
and coupons at any time outstanding.

The Consolidated Naval Stores Co. has paid annual dividends of 10% since Its organization in 1002.
This bond Issue Is secured by llrst mortgage on about 71 1 ,000  acres of 

virgin long leaf yellow pine and cypress timber lands, owned in fee simple, 
located In Osceola, St. Lucie. Dc Soto and Lee counties, Fla., containing 
over 2 ,0  11,0 0 0 ,0 0 0  feet, log scale, of standing- merchantable nine and 
cypress timber. We appraise the current market value of these timber 
lands at . 1,000,000, or four times thc amount of this bond issue. The 
bonded debt Is at the rate of less than 50 cents per thousand feet.

None of the timber standing on the lands covered by this bond issue 
°8 n be cut or turpentined while any of said lands are subject to the lien of the mortgage.

C o n s o lid a te d  N a v a l  S to r e s  C o . ,  J a c k s o n v ille , F l a .— Offer
ing of Guaranteed Bonds.— S e e  C o n s o lid a te d  L a n d  C o . a b o v e .  
— Y .  7 8 , p . 5 8 5 .

D o m in io n  I r o n  & S te e l  C o .— Bond Redemption.— T h e  c o m 
p a n y  o n  S e p t . 1 w ill re d e e m  a ll th e  o u t s t a n d in g  s e c o n d  m o r t 
g a g e  b o n d s  ( $ 1 ,5 0 0 ,0 0 0 )  a t  p a r  a n d  in te r e s t  a t  th e  o ff ic e  o f  
th e  N a t io n a l T r u s t  C o .,  L t d . ,  M o n tr e a l a n d  T o r o n t o . T h e  
p a y m e n t  o f  th e  b o n d s  w a s  p r o v id e d  fo r  b y  th e  r e c e n t sa le  
o f  $ 5 ,8 4 0 ,0 0 0  5 %  c o n s o lid a te d  m o r tg a g e  b o n d s . C o m p a r e  
V .  8 9 ,  p .  1 0 6 .

G e n e r a l C h e m ic a l C o  —Listed.— T h e  N e w  Y o r k  S to c k  
E x c h a n g e  h a s  lis te d  $ 1 ,5 0 0 ,0 0 0  a d d it io n a l p re fe rre d  s to c k  
r e c e n t ly  s o ld  fo r  n e w  c o n s tr u c tio n  in  p ro g re ss  o r  c o n t e m 
p la t io n  a n d  th e  a c q u is it io n  o f a d d it io n a l p r o p e r tie s , m a k in g  
th e  to t a l  a m o u n t  lis te d  $ 1 2 ,5 0 0 ,0 0 0 ,  th e  fu ll a u th o r iz e d  
a m o u n t .

Earnings.— F o r  th e  fiv e  m o n th s  e n d in g  M a y  3 1  1 9 0 9 , c o m 
p a r e d  w ith  th e  c a le n d a r  y e a r s  1 9 0 8  a n d  1 9 0 7 :

N e t  F i r c l n s .  P f . D i v .  C o m .D i r .  C h a r g e d  B a l a n c e ,
, , P r o f i t s .  R e s e r v e ,  a t 6%. a t  4 % .  O f f .  S u r p lu s

P e r i o d  C o v e r e d —  S $ $ 5 5 3
5 m0 3 .end.May 31 ’09_ 817,902 25.000 275,000 123,505 82,435 310902
Year end. Dec. 31 '08_1.287.837 CO.000 660,000 206,112 230.312 3 5 ’ l l 3
Year end. Dee. 31 '07.1, !78t395 78.000 060,000 206,412 320,171 124’312— V. p. 228. '

( B . &  S .)  H e in e m a n n  T im b e r  C o . ,  W a u s a w  a n d  H e in e -  
m a n n , W i s .—Guaranteed Bonds Offered.— M c C o y  &  C o .,  
C h ic a g o , o w n  a n d  a r e  o ffe r in g , a t  p a r  a n d  in te r e s t , $ 4 0 0 ,0 0 0  
first m o r tg a g e  6 %  seria l g o ld  b o n d s  d a te d  J u n e  1 1 9 0 9 , g u a r 
a n te e d  b o th  a s  to  p r in c ip a l a n d -in te r e s t  b y  B .  H e in e m a n n , 
P r e s id e n t o f  th e  N a t io n a l G e r m a n -A m e r ic a n  B a n k  o f  W a u 
s a u , W i s . ,  a n d  b y  S . H e in e m a n n , P r e s id e n t o f  th e  N a t io n a l  
B a n k  o f  M e rrill, W i s .

These bonds win mature $40,000 yearlv from Dee. 1 1910 to Dec 1 1910 
Inclusive, but are redeemable on Dec. 1 1910 or upon any subsequent 
Interest date at 102 and Interest. Principal payable at office of Chicago Title & Trust Co.

H o o s ic k  F a lls  I l lu m in a t in g  C o .— Bonds.— S e e  N a t io n a l  
L ig h t , H e a t  &  P o w e r  C o . b e lo w .

H u e b n e r -T c le d o  B r e w e r ie s  Co.—Application for Receiver 
Denied.— J u d g e  C . E .  C h itte n d e n  a t  T o le d o , O . ,  o n  J u ly  17  
d e n ie d  th e  a p p lic a t io n  in a  su it b r o u g h t  b y  fo r m e r  S e c r e ta r y  
C . R u d o lp h  B r a n d  fo r  th e  a p p o in t m e n t  o f  a  te m p o r a r y  
re c e iv e r  a n d  a  te m p o r a r y  in ju n c tio n  to  p r e v e n t  a lle g e d  
m is m a n a g e m e n t  b y  t h e  -o fficers o f  th e  c o m p a n y .

The allegation that the books of the company have been fraudulently 
kept and deceived the stockholders and the public tiie Court dismisses with 
the statement that thc books have been audited every year by experts and no complaint has heretofore been made.— V. 88, p. 628.
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I l l in o is  B r ic k  G o . ,  C h ic a g o .—New President, &c.— S e c r e 
ta r y  W il l ia m  S c h la k e  h a s  b e e n  e le c te d  P r e s id e n t  to  s u c c e e d  
C  D . B .  H o w e l l ; d ir e c to r  E .  C . P o tt e r  h a s  b e e n  m a d e  S e cre 
t a r y , a n d  E .  S .  M u n r o e  o f  J o lie t  h a s  su c c e e d e d  D a v id  R .  
F o r g a n  a s  a  d ir e c to r . T h e s e  c h a n g e s , it  is  s t a t e d , h a v e  re
s u lte d  fr o m  th e  d is s a t is fa c t io n  o f th e  re tir in g  o ffic e rs  w ith  a  
p la n  fo r  m a n u fa c tu r in g  b r ic k s  u n d e r  th e  p a t e n t s  o b ta in e d  
b y  H .  R .  P c n fic ld  o f  B u c y r u s , O . ,  a n d  n o w  o w n e d  b y  th e  
A m e r ic a n  E q u ip m e n t  C o . T h e  in s ta lla t io n  o f  th e  n ew  
m a c h in e r y , it is  s a id , w ill c o s t  a b o u t  $ 2 2 5 ,0 0 0 .— V . 8 8 , p .3 7 3 .

I n t e r n a t io n a l  S t e a m  P u m p  C o . ,  N e w  Y o r k .—To Authorize 
Bond Issue.— T h e  s h a re h o ld e r s  w ill v o t e  A u g . 4  u p o n  th e  
fo llo w in g  p r o p o s itio n s :

( 1 ) To authorize the creation of an issue of not exceeding $12,000,000 
bonds, payable 20 years from date, and bearing interest at 5% per annum, 
payable semi-annually, principal and Interest being payable In gold coin 
of the United States and to be secured by a first lien upon all the property 
o f the company, real and personal, exclusive of cash, accounts and bills 
receivable, material, supplies and merchandise manufactured and in process 
of manufacture, now owned in any of the United States or to be hereafter 
acquired front the proceeds of any of said bonds.

(2) To authorize the execution by the company of a mortgage and deed 
of trust creating a first Hen upon all of Its property, real and personal, 
except as aforesaid, to secure said Issue of bonds.

(.1) To authorize the pledge under such mortgage of the shares of stock 
of the Blake & Knowles Steam Pump Works, Henry R. Worthington, the 
Deane Steam Pump Works, the Snow Steam Pump Works and the Lakllaw- 
Dunn-Ciordon Co., owned by this company. _ _

V ic e -P r e s id e n t  L e o n  P .  F e u s t m a n , in  a  c irc u la r  d a te d
J u ly  2 3 , s a y s  in  s u b s ta n c e : ,

The board of directors has arranged, subject to the approval of the 
shareholders, for the present sale of not exceeding $8 .oOO.OOO 5% bonds. 
It Is proposed to ieserve the remainder of the Issue for the acquisition of 
new properties and improvements and future corporate purposes. The 
present sale of bonds is for the purpose of obtaining funds for retiring the 
company’s outstanding Issue of $3,500,000 0%  debentures redeemable at 
105; for paying Its tloatlng debt: for retiring or paying at maturity the in
debtedness of its subsidiary companies: for the construction of additions 
and improvements to Its properties and plants anil those of Its subsidiary 
companies: for the manufacture of new types of machinery, and for other 
corporate purposes. The present sale of bonds, while providing your com
pany with largely augmented facilities for Its Increasing business, will 
entail upon It Interest charges only slightly In excess of the average fixed 
and current interest charges during the past three years.

The business booked during the current month exceeds that of any 
month since March 1907. „

T h e  b o n d s , $ 8 ,5 0 0 ,0 0 0 ,  h a v e  b e e n  s o ld  to  W ill ia m  S a lo m o n  
& C o . ( V .  8 8 ,  p .  1 6 0 ) .  C o m p a r e  H e n r y  R .  W o r t h in g t o n  
C o . b e lo w .— V .  8 9 ,  p .  1 6 6 , 1 0 6 .

Kirby Lumber Co.— August Disbursements.— T h e  in te re st  
c o u p o n s  d u e  A u g . 1 1 9 0 9  o n  th e  first a n d  s e c o n d  issu es o f  
“ t im b e r  c e rtifica te s  o f  b e n e fic ia l in te r e s t  in  th e  K ir b y  L u m b e r  
C o . c o n t r a c t , "  a n d  th e  p r in c ip a l o f  $ 4 6 0 ,0 0 0  o f  series “ L , "  
first issu e  o f  sa id  c e r tific a te s , d u e  A u g . 1 1 9 0 9 , w ill b e  p a id  
a t  m a t u r i t y  a t  th e  M a r y la n d  1  r u s t  C o .,  B a lt im o r e , M d .,  or  
a t  th e  C h a se  N a t io n a l B a n k , N e w  Y o r k .

Committee to Disband—Return of Timber Certificates.—  
T h e  r e c e iv e r  h a v in g  b e e n  d is c h a r g e d , th e  c o m m itte e  o f h o ld 
ers o f  6 %  t im b e r  c e r tific a te s  a n n o u n c e s  th a t  a t  th e  U . S .  
M o r tg a g e  & T r u s t  C o .,  N e w  Y o r k  C i t y , o n  a n d  a fte r  A u g . 1 
1 9 0 9 , th ere  w ill b e  d is tr ib u te d  to  th e

(a) Holders of the certificates of deposit for timber certificates series “ L”  
maturing on that day the interest and principal 1;hen due. M l  hi% of 
said principal, which will be deducted on account of the expenses of the 
committee, lb) Holders of certificates of deposit representing timber cer
tificates maturing after Aug. 1 1909 will receive the Interest due on Aug. I 
1909 and have their timber certificates returned to them upon the pay
ment of 1  of the principal on account of the expenses of „he com 
mlttee <c) Holders of receipts Issued by the trust company on account of 
the 5 % heretofore retained by the committee from timber certificates which 
have b een p ftd  o fiw H ldeceive 70% of the amount reta ned with interest 
nn the full amount retained at 6 % per annum to Aug. 1 1909. The com
mittee will retain the remaining 30%  (being 1 'A %  of the par of the timber 
certificates paid oil) on account of the expenses of the committee.

T h e  c o m m itte e  fu r th e r  s a y s :
Owinr largely to the cllorts of tne committee appointed pursuant to the 

above-mentioned agreement, a decree was entered on July 28 1908 in the 
suit brou-'ht by the Maryland Trust Co., as trustee, against the Kirby 
Lumber Co. and Houston OH Co. of Texas, which decree confirmed and 
construed the contract, deed of assignment and mortgage securing the tim
ber certificates (V. 87, p . 418). On April 15 1909 the receiver of the 
Houston Oil Co. (V. 8 8 , p. 1064) and on July 2 1909 the receivers ofthe 
KIrbv Lumber Co. (V. 89, p. 107) were discharged, subject to the formal 
approval of their accounts. Your committee Is now preparing to dissolve.

Mortgage Filed.— T h e  c o m p a n y  h a s  filed  a  m o r tg a g e , 
th e  A m e r ic a n  T r u s t  &  S a v in g s  B a n k  o f  I l lin o is , C h ic a g o , 
b e in g  th e  tr u s te e , s e c u r in g  a n  issu e  o f  $ 5 0 0 ,0 0 0  first m o r tg a g e  
7 %  5 -y e a r  g o ld  b o n d s  d a te d  J u ly  3 1 9 0 9 , in t .  p a y a b le  J . &  J .

Browndell Mill.— T h e  c o m p a n y  s  m ill a t  B io w n d c ll , T .e x ., 
w h ic h  w a s  d e s tr o y e d  b y  fire, th e  p la n t  b e in g  v a lu e d  a t  a b o u t  
$ 1 7 0 ,0 0 0 ,  it  is a n n o u n c e d , w ill b e  r e b u ilt .

Officers.— T h e  d ir e c to r s  (a n d  o ffic e rs )  a r e :
President, John H . Kirby: Vlcc-Pres. and Gen Mgr., B. F. Bonner 

Trcas., F. A. Rclchardt: James L. Kirby, James S. Stewart, J . S.. Rice
C. H. Moore. Frank Andrews, George W . Carroll.— V. 89, p . 107.)

Manufacturers’ Light & Heat Co., Pittsburgh.—
F o r  6  m o n th s  e n d in g  J u n e  3 0 : , ,

G ross E x p en se s  A  H et In terest and
6 M o s .—  R ece ip ts . T a x es . E a rn in g s . R en ew a ls .

1909  $2,802,699 $942,808. $1,859,831 $492,541
1908 2,492,552 964,298 1,528,254 o46,483

Total surplus June 30 1909, $7,821,439. During the 6 months of 1009 
$789,500 bonds were paid and canceled. There was a decrease In bills 
payable during the 6 months of $5 0 2 ,5 5 7 : a decrease In accrued In teieston 
bonds of $21,987 and a net decrease in liabilities of $1,220,798. V. 89,p. 107.

Marshall (Ind.) Light, Heat &  Power Co— Bonds.—See  
N a tio n a l L ig h t , H e a t  &  P o w e r  C o . b e lo w .— V .  8 0 ,  p .  2 4 0 1 .

Maryland Telephone G o . — Bonds Called— N ic h o la s  P .  
B o n d , P re sid e n t o f  th e  B a lt im o r e  E le c tr ic  C o .,  g iv e s  n o tic e  
th a t  th e  g e n e ra l m o r tg a g e  5 %  b o n d s  o f  th e  M a r y la n d  T e le 
p h o n e  &  T e le g r a p h  C o . ( $ 1 ,1 5 5 ,0 0 0 ) ,  s e c u r e d  b y  m o r tg a g e  
d a te d  M a rch  2 1 9 0 3  to  th e  C e n tr a l T r u s t  C o . ot B a lt im o r e , 
w ill b e  p a id  off a t  1 0 5  o n  S e p t . 1 1 9 0 9  a t  th e  o ffic e  o f  th e  
trustee.

Milliken Bros. Inc.— Interest Ordered Paid.— J u d g e  H o u g h  
o f  th e  U n ite d  S ta te s  D is tr ic t  C o u r t  h a s  a u th o rize d ^  th e  re 
c e iv e r  to  p a y  th e  s e m i-a n n u a l in te r e s t , d u e  A u g . 1 ( $ 9 0 ,0 0 0 )  
o n  th e  $ 3 ,0 0 0 ,0 0 0  first m o r tg a g e  b o n d s . E ig h t y  p e r  c e n t o f

-Report.—

R alan cc, 
S u rp lu s . 

$1,367,290 
981,771

600,000

500,000

th e  u n s e c u r e d  c r e d ito rs  h a v e  n o w  a s s e n te d  to  th e  p la n  o f  
r e o r g a n iz a t io n . C o m p a r e  V .  8 9 ,  p .  1 0 7 .

N a t io n a l  L i g h t ,  H e a t  &  P o w e r  C o .— Status.— In  c o n n e c 
tio n  w ith  th e  sa le  o f  c o lla te r a l tr u st  b o n d s  (se e  b e lo w ) , r e 
c e n t ly  m e n t io n e d  in  th is  c o lu m n , w e  h a v e  th e  fo llo w in g :

C a p ita liza tio n  N a tio n a l L ig h t, H ea t A  P o w er  O o.
Preferred stock, 5% cumulative, auth., $10,000,000 (par $100),

outstanding _____ . ________________ ____________- ___- __$1,056,100
Common stock ,auth., $20,000,000 (par $100), outstanding-------  2,010,600
Collator;,! trust gold bonds, Series A, dated Nov. 1 1908 and duo 

serially 1926 to 1935 (see “ note” ) , but callable by lot at 102 and 
interest. Denominations $500 and $1,000. Interest payable 
M. &  N. at Windsor Trust Co. (trustee), N. Y, City. Total
authorized and issued------------------------------------------------- - - - ---

Collateral trust gold bonds, Series B, dated July 1 1909 and due 
July 1 1919, but redeemable on any interest date at 102 and 
int. Interest payable J. & J. at Girard Trust Co. (trustee), 
Philadelpiila. Par $1,000. Total authorized and Issued---- 
N o te .—The Scries A bonds (which were oifered for sale at 95 and interest) 

mature as follows: $150,000 Oct. I 1926: $150,000 May 1 1927; $20,000 
Feb 1 1935; 350,000 March 1 1935; $20,000 March 30 1935; $40,000 April l 
1935; $60,000 Juno 1 1935; $70,000 Oct. 1 1935 and $40,000 Dee. I 1935.

The first quarterly dividend of l M% was paid oti the preferred stock 
July l 1907, and since that time dividends at that rate have been regularly 
paid in October, January, April and July.

C o lla tera l f o r  A fo r e s a id  C olla tera l T ru st B o n d s .
(See statements for the several controlled companies In V . 80, p. 2400 

to 2402: V. 84, p. 1550, and V. 87, p. 418.)
-----P led ged  fo r -----

S er . A .  S er . B .
Twin State G. & E. Co. (N. H.

He Vt.) “ 1st & ref.”  4 A s _____
Hooslck Falls (N. Y.) 111. Co.

“ 1st & ref.”  M. 5s__________  45,000
Bennington (Vt.) El. Co. “ ref.

& lmpt.”  M. 4 M s _____ ____  20,000
City Gas & El. Co. (Paris, 111.)

first mortgage 5s------------- - .  40,000
Lexington G. & E. Co. (Mo.)

first mortgage 5s___________  50,000
JerscyviUc 111. Co. (III.) general

mortgage 5 s ----- ----------------
Marshall Lt., Ht. & Pow. Co.

— T ota l (.Jan. I ’ 0 9 )- 
A u th . Issu ed .

Pana G. & ft- g o . uu .i ist m . as 
Charleston 111. Co. (111.) "ref. &

lm pt.”  4 H s --------------------- - -
Central Indiana Ltg. Co. “ 1st &

ref.”  M. 5s.................... ............  180,000

$180,000 $180,000 $1,500,000 $1,250,500

45,000 35,000 150,000 140,500

2 0 , 0 0 0 2 0 , 0 0 0 175,000 175,000

40,000 40.000 2 0 0 , 0 0 0 193,000

50,000 40,000 150,000 135,500

2 0 , 0 0 0 75,000 75,000

’ 50,000 .45,000 150,000 136,500
l 75,000 150,000 128,000

60,000 45,000 250,000 245,500

‘ 180,000 195,000 2,500,000 650,500

$720,000 $600,000 $5,300,000 3,130,000
N o te .— Collateral may bo withdrawn on cancellation of a proportion

ate part of the Issue. In the ease of Series B, the company has the right to 
substitute for any of the collateral an equal par value of bonds ot gas, elec
tric light, electric railways or power or other companies approved by Francis 
Ralston Welsh ot Philadelphia or by the trustee. ,

A circular says: “ The National Light, Heat & Power Co., N. \ ., Is it, 
holding and operating company organized under the laws of Maine Dee. 31 
1904 It controls 1 1  gas and electric companies which aro located In the 
New England States and the Middle West, and arc now serving a population 
of about 2 0 0 ,0 0 0 . These companies arc doing a profitable and growing 
business and their bonded debt represents but a moderate proportion of 
their value. The principal cities served aro Dover and Rochester, N. H .; 
Brattlcboro and Bennington, Vt.: Hooslck Falls, N. Y .; Paris, Jerseyvllle, 
Pana anti Charlestown, 111.: Marshall and Lexington, Mo.; Alexandria, Fair- 
mount, Bloomington and Columbus. Ind .”
E a rn in g s  N a tio n a l L ig h t, H eat A  P o w e r  C o . a n d  S u b s id ia ry  C o m p a n ie s  

f o r  C a len d a r Y ea rs .
1905.

Gross earnings-------------  $162,968
Operating expenses------  93,586

Net earnlngs- 
Bond interest--

$69,382
32,706

1900.
$353,772

192,875
$160,897

66,129

1907.
$596,528
357,935

$238,593
120,206

Surplus earnings----------  $36,670 $94,768 $118,387
Deduct earnings of subsidiary companies apportlonablc to stock 

not held by National Light, Heat & Power Co________________

1908.
$731,582
412,255

$310,327
151,624

$167,703
14,000

Balance - - 
— V. 89, p. 229, 166, 48.

$153,703.

P r e s s e d  Steel C a r C o .— Strike.— S e e  r e m a r k s  in  E d it o r ia l  
c o lu m n s .— V . 8 9 , p . 2 2 9 .

P r o d u c e r s ’ T r a n s p o r ta t io n  C o .—Bonds Sold.— S t o c k 
h o ld e rs  o f  th e  U n io n  O il C o .,  U n io n  P r o v id e n t  C o . a n d  
U n ite d  P e tr o le u m  C o . to  w h o m  w a s  o ffe re d  th e  r ig h t to  s u b 
sc r ib e  fo r  th e  $ 3 ,5 0 0 ,0 0 0  o f  5 %  b o n d s  a t  p a r , w ith  a  b o n u s  o f  
$ 3 , 500,000 s t o c k , o v e rsu b sc r ib e d  th r e e  t im e s  fo r  th e  is s u e . 
P a y m e n t  is to  b e  m a d e  fo r  e a c h  $ 1 ,0 0 0  b o n d  a t  th e  r a te  o f  
$ 1 5 0  p e r  m o n th  o n  th e  2 0 t h  o f e a c h  m o n th  u n til J a n . 2 0  1 9 1 0 ,  
w h e n  $ 1 0 0  is to  b e  p a id . T h e  b o n d s  a r c  to  b e  h e ld  in  tr u st  
b y  th e  L o s  A n g e le s  T r u s t  C o . fo r  su b sc r ib e r s  fo r  tw o  y e a r s  
fr o m  J a n . 1 1 9 1 0 . C o m p a r e  r e p o r t  o f  U n io n  O il C o . in  V . 
8 8 , p . 1 4 3 4  a n d  see V .  8 9 ,  p . 4 8 .  '

R e p u b lic  Ir o n  &  Steel C o . ,  New Y o r k .—Option to Sub
scribe for $ 4 ,5 8 3 ,1 0 0  Preferred Stock at Par Offered to< All 
Shareholders of Record Aug. 7 . — T h e  e x e c u t iv e  c o m m it t e e  
h a s  a u th o r iz e d  th e  sa le  a t  p a r  o f  th e  r e m a in in g  $ 4 ,5 8 3 ,1 0 0  
o f  th e  a u th o r iz e d  issu e  o f  $ 2 5 ,0 0 0 ,0 0 0  p re fe rre d  s t o c k , th e  
p ro c e e d s  to  b e  u sed  fo r  p r o p e r ty  e x te n s io n s , m in e ra l d e v e lo p 
m e n t , & c . ,  or o th e r  p u r p o s e s , to  b e  a p p r o v e d  b y  th e  b o a r d  
o f  d ir e c to rs  or th e  c o m m it t e e . A ll  s to c k h o ld e r s  o f  record  
o n  A u g . 7  are  o ffered  th e  p r iv ile g e  o f  s u b s c r ib in g  o n  th e  c o m 
p a n y ’s  w a rr a n ts  a t  th e  o ffic e  o f  B la ir  & C o .,  2 4  B r o a d  S t . ,  
N e w  Y o r k ,  u n til  3  p .  m . A u g . 2 0  fo r  s u c h  p re fe rre d  s to c k  to  
th e  a m o u n t  o f  9}4%  ° f  th e  p a r  o f  th e  s to c k  (c o m m o n  or 
p re fe rre d ) h e ld  b y  th e m  r e s p e c tiv e ly  a t  th e  p rice  o f  $ 1 0 0  
p e r  sh a r e , p a y a b le  in  N e w  Y o r k  fu n d s  a t  th e  o ffic e  o f  B la ir  
&  C o . in  in s ta llm e n ts  a s  fo llo w s : $ 3 5  p e r  sh a r e  o n  s u b sc rip 
t io n ; $ 3 2  5 0  p e r  sh a re  o n  S e p t . 1 5  1 9 0 9 ; $ 3 2  5 0  p e r  sh a re  
o n  O c t .  1 1 9 0 9 . ,  .

S u b s c r ip t io n s  fo r  a ll s to c k  o ffe re d  h a v e  b e e n  u n d e r w r itte n  
b y  a  s y n d ic a te  fo r m e d  b y  B la ir  &  C o . T h e  s y n d ic a te  s u b 
sc r ib e s  fo r  a ll s to c k  n o t  ta k e n  b y  th e  s to c k h o ld e r s .

A n  a d v e r t is e m e n t , d a te d  J u ly  2 7 , s a y s  in  p a r t :
This preferred stock will be entitled to cumulative dividends from Oct. 1 

1909, and upon final payments upon subscriptions, Interest will be paid or 
allowed at the rate of 7% per annum upon prior payments from the dates 
of such payments not earlier than Aug. 20 1909 to Oct. 1 1909.

Upon final payment, the (assignable) subscription certificates must bo 
surrendered to said bankers, by whom, as agents of tills company, certifi
cates for the stock will then be delivered.— V. 89, p. 230. . j
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South Baltimore Steel Oar &  Foundry Co.—Sold.— T h e  
c o m p a n y ’s  p la n t  w a s  p u r c h a s e d  fo r  $ 3 4 0 ,0 0 0  a t  fo re c lo su re  
sa le  a t  B a lt im o r e  o n  J u ly  2 8  b y  W il l ia m  H .  G r a ff lin , re p re 
s e n tin g  th e  r e o r g a n iz a tio n  c o m m it t e e .— V .  8 8 ,  p .  1 6 2 6 .

Springfield (Mo.) Gas & Electric Co.—New Gas Franchise. 
— A t  t h e  c ity  e le c tio n  on  J u ly  1 4  it  w a s  v o te d  b y  a  m a jo r it y  
o f  5 0 4  t o  g r a n t  th e  2 0 -y e a r  fr a n c h is e  d e sire d  b y  th is  c o m 
p a n y  in  p la c e  o f  th e  o ld  fr a n c h is e  h a v in g  still 1 4  y e a r s  to  
r u n , in  o r d e r  to  fa c ili ta te  th e  sa le  o f  b o n d s  fo r  th e  im p r o v e 
m e n ts  a s k e d  b y  th e  c i t y .— V .  8 2 ,  p .  2 8 4 .

Twin State Gas & Electric Co., New Hampshire.—Bonds. 
— S e e  N a t io n a l  L ig h t , H e a t  &  P o w e r  C o . a b o v e .— Y .  8 4 ,  
p . 1 5 5 6 .

United States Gypsum Co., Chicago.—Bonds Offered.—  
E v e r s z  &  C o .,  C h ic a g o , a r e  o ffe rin g  fo r  sa le  $ 7 5 0 ,0 0 0  first  
m o r tg a g o  5 %  g o ld  b o n d s  d a te d  S e p t . 1 1 9 0 2  a n d  d u e  S e p t . 1 
1 9 2 2 , b u t  r e d e e m a b le  a t  1 0 5  a n d  in te r e s t . D e n o m in a t io n s  
$ 5 0 0  a n d  $ 1 ,0 0 0  ( c * ) .  In t e r e s t  p a y a b le  M . &  S .  a t  A m e r ic a n  
T r u s t  &  S a v in g s  B a n k , C h ic a g o , tr u s te e .
Abstract of Letter from President S. L. Avery. Chicago, May 20 1909.

The bonds purchased by you from the treasury of the company are part 
of a total Issue of $ 1 ,0 0 0 , 0 0 0  authorized Aug. .TO 1002, and secured by a 
llrst, closed and only lien on the entire property now owned or hereafter 
acquired. The Issue has since been reduced to $750,000 by the sinking fund 
of $50,000 annually, beginning Feb. 1 1005.

The company Is a consolidation of 35 producers, perfected In December 
1001, and It manufactures all classes of gypsum products, Including hard 
plaster, cement plaster, prepared plaster, wood libre plaster, concrete plas
ter, plaster board, plaster blocks, finish, gypslnlte, cementlco, moulding 
and stucco. It has a supply of gypsum rock of over 200,000,000 tons, 
and Is the dominant factor In the Industry In the United States, selling Its 
products In every State In the Union, with a rapidly growing export trade. 
The principle properties arc located as follows: Chicago, Peoria and Spring
field, 111.; Oakfield, Akron, Wheatland and Union Springs, N. Y .; Clevc- 
nnd and Gypsum, Ohio: Grand Rapids, Grandvllle and Alabaster, Mich ; 
Minneapolis and St. Paul, Minn.; Indianapolis, Ind.; Fort Dodge, la .; 
Milwaukee and Superior, Wis.; Blue Rapids, Springvale and Hope, Kan.: 
Eldorado and Okarchc, Okla., and Rapid City, So. Dak. These properties 
on a conservative basis are appraised at over s o ,500,000, Irrespective of 
private processes, brands, trade marks and good-will.

Net profits for the, four years 1905-1908, Inclusive, after the payment of 
bond Interest, have averaged $435,557 per annum. [See “ Annual Reports”  
on a preceding page.— lid.]

The present demand exceeds that of any previous year In the company’s 
history, duo not only "to Improved general conditions, but also to the In
creasing use and greater variety of gypsum products and to the broader 
appreciation of fire-proofing building material, of which this com pany has 
made a specialty. To meet these conditions, these treasury bonds are sold 
to provide for the acquisition of additional properties, extensions and Im
provements, thus enhancing the value of the property and Its earning power. 
— V. 8 8 , p. 1005.

United States Steel Corporation.— Earnings.— S e e  “ A n n u a l  
Reports."

Common Stock on 3 %  Basis.— T h e  d ir e c to rs  o n  J u ly  2 7  
d e c la r e d , a lo n g  w ith  th e  u su a l q u a r te r ly  1 % %  d iv id e n d  
( N o .  3 3 )  o n  th e  p re fe rre d  s t o c k , p a y a b le  A u g . 3 0  t o  h o ld e rs  
o f  reco rd  A u g . 5 ,  d iv id e n d  N o .  2 3  o f  %  o f  1 %  o n  c o m m o n  
s to c k  fo r  th e  q u a r te r  e n d in g  J u n e  3 0  1 9 0 9 , p a y a b le  S e p t . 3 0  
to  s to c k h o ld e r s  o f  reco rd  S e p t . 9 .  T h is  in c r e a se s  th e  a n n u a l  
r a te  fo r  th e  c o m m o n  s h a re s  fr o m  2  to  3 % ,  c o n tr a s t in g  a s  
fo llo w s :

’01. ’02. ’03. ’04-’05. ’00. ’07. ’0 8 . --------------- 1909----------------
Common (% ) 2 4 3 H None 1 }* 2 2 Mch., }* June A  Aug. H
P r c f____(% )Aug. 1901 to Sept. 1909, 7%  per annum (1 % %  quarterly).
— V. 89, p . 49.

(Henry R.) Worthington Co.—Debentures to Fund Debt to 
International Steam Pump G o .— T h is  c o m p a n y , w h o s e  e n tire  
$ 5 ,5 0 0 ,0 0 0  c o m m o n  s to c k  is o w n e d  b y  th e  I n t e r n a t io n a l  
S t e a m  P u m p  C o . (se e  t h a t  c o m p a n y  a b o v e ) ,  o n ly  .$ 2 ,0 0 0 ,0 0 0  
7 %  c u m u la t iv e  p re fe rre d  s to c k  b e in g  in  th e  h a n d s  o f  th e  
p u b lic , h a s  c a lle d  a  m e e tin g  o f  its  sh a re h o ld e r s  fo r  A u g . 4  to  
a c t  u p o n  th e  fo llo w in g  p r o p o s it io n s :

(1) To authorize the execution and delivery of an issue of 20-year 5% 
debentures for the purpose fo funding the Indebtedness of this company to 
the International Steam Pump Co. and other corporate purposes, such 
debentures to provide that no bonds secured by mortgage or other long time 
obligation shall be Issued by the company having any priority over such 
Issue of debentures until the latter shall have been paid or redeemed.

(2 ) To authorize a trust agreement defining the terms upon which such 
debentures or other obligtalons arc to be Issued.

(3) To adopt the following additional by-law: “ No mortgage on any 
property o f this company, and no Issue of any debentures or other evidences 
o f Indebtedness maturing In more than three years from their date, shall be 
created unless the same shall be authorized by the affirmative votes of the 
owners of a majority of the outstanding capital stock of this company, at 
a meeting called for the purpose, or by the written consents of the owners 
o f  a majority of the outstanding capital stock.”

[The new debentures will be pledged as part collateral for the $12,000,
000 mortgage of the International Steam Pump Co. referred to above.—  
Kd.| — V. 08, p. 173■_______________________________________________________ _

— H o r n b lo w c r  &  W e e k s  w ill o c c u p y  th e ir  n e w  h o m e  o n  
th e  se c o n d  flo o r  a t  4 2  B r o a d w a y  M o n d a y  m o r n in g , A u g . 2 .  
R e m o v a l fr o m  p r e s e n t q u a r te r s  a t  1 2 0  B r o a d w a y  w ill ta k e  
p la c e  th is  a f t e r n o o n . F r o m  th e  s ta n d p o in t  o f  fa c ilit ie s  fo r  
th e  c o m fo r t  a n d  c o n v e n ie n c e  o f  c u s to m e r s , th e  n e w  o ffic e s  
c o m p a r e  f a v o r a b ly  w ith  th e  b e s t  in  th e  c i t y . E v e r y  e ffo rt  
h is b e e n  e x e r te d  to  a ffo r d  a  m a x im u m  o f o p e n  s p a c e  a n d  
p a r tit io n s  are  a v o id e d  w h e re v e r  p o s s ib le . T h e  w o o d w o r k  
th r o u g h o u t  is o f  m a h o g a n y  s ta in e d  to  a  rich  b r o w n . F o r  a  
h e ig h t o f  s e v e n  fe e t  th e  w all p a n e ls  a r e  o f  th is  m a te r ia l, 
a b o v e  w h ic h  is a n  u p p e r  w all o f  l ig h t  g ree n  t in t , c o n tr a s t in g  
fa v o r a b ly  w ith  th e  rich  w a r m  to n e  o f  th e  m a h o g a n y . T h e r e  
is a b o u t  9 ,0 0 0  fe e t  o f  flo o r  sp a c e  a n d  0 0  te le p h o n e s  h a v e  
b e e n  in s ta lle d .

— B .  J .  H o llis te r  &  C o .,  6 1 6  F ir s t  N a t io n a l B a n k  B u ild in g ,  
C h ic a g o , h a v e  fo r m e d  a  c o r p o r a tio n  to  d e a l in  ir r ig a tio n  a n d  
h y d r o -e le c tr ic  p r o je c ts , e le c tric  r a ilw a y s  a n d  b o n d s  a p p e r 
ta in in g  to  s u c h  e n te r p r ise s . J . L .  D o n a h u e  is P r e s id e n t a n d  
B . J . H o llis te r  is  S e c r e ta r y  a n d  T r e a s u r e r .

— A t t e n t io n  is ca lled  to  th e  a d v e r t is e m e n t  o f  G ilm a n  &  
C lu c a s , o ffe r in g  C o lo r a d o -U ta h  C o n s tr u c tio n  C o . g u a r a n te e d  
2 -y e a r  0 %  n o te s , se c u re d  b y  first m o r tg a g e  b o n d s  o f th e  
D e n v e r  N o r th w e s te r n  &  P a cific  R y .  C o . T h e  n o te s  a r e  
o ffe re d  a t  1 0 0  a n d  in te r e s t .

3 p t j e  © a t m n e m a l  ■ p a n e s .

COMMERCIAL EPITOME.
Friday Night, July 3 0  1 9 0 9 .

T h o u g h  th e  n o te  o f  c o n s e r v a tis m  is s till p la in ly  e n o u g h  
d is c e r n ib le , b u sin e ss  g r a d u a lly  in c r e a se s . S te e l a n d  iro n  
le a d  th e  w a y  a n d  th e  fe e lin g  g r o w s  m o r e  c o n fid e n t in  all th e  
b ig  ce n tre s  o f  th is  in d u s tr y . P ric e s  fo r  se c u ritie s  a n d  m a n y  
c o m m o d it ie s  a re  in  th e  m a in  w ell s u s ta in e d . T h e  c ro p s  a s  
a  ru le  s e e m  to  b e  m a k in g  fa ir  p r o g r e s s .

L A R D .— T h e r e  w a s  a  m a te r ia l b r e a k  in  p r ice s  fo llo w in g  a  
sh a rp  d e c lin e  in  th e  v a lu e  o f  h o g s , w h ic h  h a v e  b e e n  a r r iv in g  
in  la rg e r  n u m b e r s . S p e c u la t iv e  m a r k e ts  h a v e  b e e n  m o r e  
a c t iv e  in  th e  W e s t  a n d  a  s im ila r  sh a r p  b r e a k  o c c u r r e d .  
T h e r e  w a s  a  g r e a t  d e a l o f  s e llin g  b y  lo n g s  a n d  s o m e  b u y in g  
b y  s h o r ts . A t  t im e s  p a c k e r s  g a v e  s u p p o r t , c a u sin g  t e m 
p o r a r y  fir m n e ss . P r im e  W e s t e r n  1 1 .8 5 c . ,  M id d le  W e s t  
1 1 .6 0 c . ,  p r im e  C ity ’s te a m  1 1 .4 0 c . ,  re fin ed  C o n tin e n t  1 2 .0 0 c . ,  
S o u th  A m e r ic a  1 2 .7 5 c . ,  B r a z il in  k e g s , 1 3 .7 5 c .

D A ILY CLOSING PRICES OF LARD FUTURES IN  CHICAGO.
S a t. M o n .  T u cs . W ed . T h u rs . F r i .

July delivery______ ______ 11.72}* 11.67}* 11.00 10.90 11.20 11.20
September delivery_______ 11.72}* 11.67}* 11.60 10.92}* 11.22}* 11.25
October delivery__________11.071* 11.02 A  11-55 10.87 A  11 20 1 1 .2 2 }*

P O R K .— B u y e r s  h a v e  s h o w n  lit t le  in te r e s t  a n d  th e  s c a r 
c it y  a lo n e  h a s  c a u se d  fir m n e ss ; M ess .$21 5 0 @ $ 2 2 ,  c le a r  
$ 2 0  7 5 @ $ 2 2  5 0 ,  f a m ily  $ 2 1  5 0 @ $ 2 2 .  B e e f  q u ie t  a n d  u n 
c h a n g e d ; m e s s  $ 1 1 @ $ 1 1  5 0 , p a c k e t  $ 1 2 @ $ 1 2  5 0 ,  f a m ily  
$ 1 4 @ .$ 1 4  5 0 , E x t r a  I n d ia  m e s s  $ 2 0  5 0 @ $ 2 1 .  C u t m e a ts  
s t e a d y ; p ic k le d  h a m s , re g u la r , 12  to  2 0  lb s . ,  1 2 j /£ @ 1 3 c . ;  
p ic k le d  b e llie s , c le a r , 8  to  12  l b s . ,  1 2 j /£ c . T a llo w  q u ie t ; 
C ity  5  9 -1 0 c . S te a r in e s  d u ll a n d  r a th e r  e a sie r ; o le o  1 2 j ^ c . ,  
la r d  1 2 ^ @ 1 3 c .  B u t t e r  q u ie t  a n d  b a r e ly  s t e a d y ; c r e a m e r y  
e x tr a s  2 6 i ^ c .  C h ee se  s t e a d y  b u t  le ss  a c t iv e ; S t a t e ,  f .  c . ,  
s m a ll o r  la r g e , c o lo re d  or w h ite , 1 4 c . E g g s  o f  c h o ic e  q u a lity  
a r e  s till sc a rc e  a n d  firm  w ith  lo w e r  g r a d e s  p le n tifu l a n d  
w e a k ; W e s te r n  firsts  2 2 @ 2 3 c .

O I L .— L in s e e d  s t e a d y  b u t  q u ie t ; c i t y ,  r a w , A m e r ic a n  
s e e d , 6 1 @ 6 2 c . ,  b o ile d  6 2 @ 6 3 c . ;  C a lc u tta , r a w , 7 5 c . C o t 
to n s e e d  h ig h e r ; w in te r  5 . 7 5 @ 6 . 3 0 c . ,  s u m m e r  w h ite  5 . 6 0 @  
6 .2 0 c .  O liv e  fir m , $ 1  5 0 @ $ 1  5 5 .  L a r d  oil easier w ith  la r d ; 
s lo w  d e m a n d ; p r im e  9 1 @ 9 3 c .  N o .  1 e x tr a  5 8 @ 6 3 c .  
P a lm  oil w e a k e r ; L a g o s  5 % @ 6 c .  P e a n u t , y e llo w , 6 5 @ 7 0 c .  
C o d  u n c h a n g e d ; d o m e s tic  3 8 c . ,  N e w fo u n d la n d  4 0 c . C o c o a -  
n u t  u n c h a n g e d ; C o c h in  8 @ 8 J ^ c . ,  C e y lo n  7 % @ 8 c .

C O F F E E .— S p o t  b u s in e s s  w a s  h a m p e r e d  a t  t im e s  b y  th e  
u n s a t is fa c to r y  q u a lity  o f  m u c h  o f  th e  o ffe r in g s . F ir m  o ffe rs  
o n  a  lo w e r  b a s is  w ere  re c e iv e d  fr o m  R io  a n d  S a n t o s . T h e  
m a r k e t  fo r  m ild  g r a d e s  w a s  fa ir ly  a c t iv e . P r ic e s  a r e  u n 
c h a n g e d ; R io  N o . 7 , 7 3 ^ @ 7 ^ c . ,  S a n to s  N o .  4 ,  9 @ 9 J £ c . ;  
fa ir  to  g o o d  C u c u t a , 9 j 4 @ 1 0 J ^ c .  T h e  s p e c u la t iv e  m a r k e t  
h a s  b e e n  q u ie t , w ith  l i t t le  to  s t im u la te  a c t i v it y  e x c e p t in g  th e  
c o n tin u e d  r e m a r k a b ly  lib e ra l m o v e m e n t  to  th e  B r a z ilia n  
p o r ts . T h is  w a s  m a in ly  in s tr u m e n ta l in  c a u s in g  a  d e c lin e , 
w h ic h  in  s o m e  ca ses a m o u n te d  to  3 0  p o in ts . C lo s in g  p r ic e s  
w ere  a s  fo llo w s :
August_____ 6.10® 6.15 (D ecem ber_____ 5.30® 5.35 | A pril_____  5.40®5.45
September . . 5.70@5.75| January________ 5 .3 0 ® 5 .3 5 1 May_______ 5.40®5.45
October_____5.40(®5.45(February .  . __5.35®5.40l J u n e _______ 5.45@5.50
November . . .  5.35<® 5.401 March-------------5.40(& 5.45 |

S U G A R .— R a w  h a s  la t t e r ly  b e e n  q u ie t  a t  th e  a d v a n c e ,  
a lth o u g h  e a r ly  in  th e  w e e k  th e  la r g e s t  d a y ’s  b u s in e s s  o f  th e  
se a so n  w a s  r e p o r te d , e s t im a te d  a t  3 5 0 ,0 0 0  b a g s . C e n tr ifu 
g a l , 9 6 -d e g r e c s  t e s t , 3 .9 8 j ^ c . ;  m u s c o v a d o , 8 9 -d e g r e e s  t e s t ,  
3 .4 8 J 4 jC.; m o la s s e s , 8 9 -d e g r e e s  t e s t ,  3 . 2 3 ^ c .  T h e  a c t i v i t y  
o f  ra w  le d  to  a n  a d v a n c e  o n  g r a n u la te d  to  4 .8 5 c .  S t i l l ,  a  
g o o d  b u s in e s s  w a s  d o n e , th e  c o u n t r y  w ith d r a w a ls  b e in g  la r g e . 
S p ic e s  s lo w  b u t  fir m . T e a s  h a v e  b e e n  a c t iv e  a t  t im e s , a n d  
it  is t h o u g h t  lik e ly  t h a t  a n  e v e n  b e tte r  b u sin e ss  is  s o o n  to  
fo l lo w . W o o l  h a s  b e e n  firm  a n d  fa ir ly  a c t iv e .

P E T R O L E U M .— T h e  m a r k e t  h a s  b e e n  q u ie t  a n d  fe a tu r e 
le ss ; r e fin e d , b a rre ls  8 .2 5 c . ,  b u lk  4 .7 5 c . ,  ca se s  1 0 .6 5 c .  G a s o 
lin e , 8 6 -d e g r e e s  t e s t , in  1 0 0 -g a l lo n  d r u m s , 1 8 % c . ;  d r u m s  
$ 7  5 0  e x tr a ; n a p h t h a , 7 3  to  7 6  d e g r e e s  t e s t , in  1 0 0 -g a llo n  
d r u m s , 1 6 ^ c . ;  d r u m s  $ 7  5 0  e x t r a . S p ir its  o f  tu r p e n t in e  
a d v a n c e d  to  5 0 c . ,  w h ile  c o m m o n  to  g o o d  s tr a in e d  ro sin  re 
m a in e d  a t  $ 3  3 0 .

T O B A C C O .— T r a d e  in  H a v a n a  w r a p p e r s  is  d u ll ,  o w in g  to  
th e  h ig h e r  p r ice s  a s k e d , a n d  w h ile  s e a s o n a b le  q u ie tu d e  p r e 
v a ils  g e n e r a lly , s o m e  d e a le r s  a r e  p r e p a r in g  fo r  th e  a r r iv a l  
o f  W e s t e r n  b u y e r s  e a r ly  n e x t  m o n t h . T h e  S o u th e r n  m a r 
k e ts  s h o w  n o  im p o r t a n t  c h a n g e , b u s in e s s  c o n tin u in g  o n  a  
s m a ll s c a le , a n d  th e  s a m e  m a y  b e  sa id  o f  th e  m a r k e t  fo r  
S u m a t r a . L a te s t  a d v ic e s  in d ic a te  t h a t  t im e ly  ra in s  fe ll  in  
se c tio n s  w h e re  th e re  h a d  b e e n  a n  a b s e n c e  o f  m o is tu r e , a n d  
t h a t  th e  p r e c ip ita t io n  w a s  n o t  t o o  la te  to  re p a ir  th e  in ju r y  
w r o u g h t  b y  th e  sp e ll o f  d r y  w e a th e r .

C O P P E R .— P rice s  h a v e  d e c lin e d , fo llo w in g  a  r e d u c tio n  
b y  p r o d u c e r s ; la k e  1 3 ^ @ 1 3 ^ c . ,  e le c tr o ly t ic  1 2 % @ 1 3 c . ,  
c a s t in g  1 2 ^ @ 1 2 % c .  L e a d  d u ll a n d  ea sie r ; s p o t , c a r -lo t s ,  
4 .2 7 > £ @ 4 . 3 2 > £ c .  S p e lte r  e a s ie r , w ith  fa ir  d e m a n d ; s p o t ,  
c a r -lo t s , 5 . 3 0 @ 5 . 3 5 c . I r o n  h a s  b e e n  s tr o n g , w ith  a  c o n t in u 
a t io n  o f  a c t i v i t y ,  e s p e c ia lly  in  th e  E a s t .  F u r th e r  g o o d  b u s i
n e ss  is  sa id  to  b e  p e n d in g . S te e l lik e w ise  h a s  b e e n  a c t iv e ,  
w ith  a d v a n c in g  p r ic e s . I n  s o m e  ca se s  c o n tr a c ts  h a v e  b e e n  
h e ld  u p  b e c a u se  th e  c a p a c ity  o f  m ills  h a s  b e e n  o v e r t a x e d ,  
a n d  d e liv e r ie s  a re  d e la y e d . A n  a d v a n c e  in  p la t e s , sh a p e s  
a n d  o th e r  fin ish ed  lin e s  is e x p e c te d  to  fo llo w  a  $ 2  a d v a n c e  in  
w ire  p r o d u c ts . T h e r e  is  m o r e  b u y in g  o f  ca rs b y  ra ilro a d s.
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C O T T O N .
Friday Night, July 3 0  1 9 0 9 .

T H E  M O V E M E N T  O F  T H E  C R O P  a s  in d ic a te d  b y  o u r  
te le g r a m s  fr o m  th e  S o u th  to -n ig h t  is g iv e n  b e lo w . F o r  th e  
w e e k  e n d in g  th is  e v e n in g  th e  t o ta l  r e c e ip ts  h a v e  re a c h e d  
1 4 ,1 9 7  b a le s , a g a in s t  1 8 ,0 9 7  b a le s  la st w e e k  a n d  3 0 ,5 2 5  
b a le s  th e  p r e v io u s  w e e k , m a k in g  th e  t o ta l  r e c e ip ts  s in c e  
th e  1st o f  S e p te m b e r  1 9 0 S  9 ,7 8 8 ,5 7 7  b a le s , a g a in s t  8 ,2 2 0 , 
1 2 6  b a le s  fo r  th e  s a m e  p e rio d  o f  1 9 0 7 -0 8 , s h o w in g  a n  in cr e a se  
s in c e  S e p t . 1 1 9 0 S  o f  1 ,5 6 8 ,4 5 1  b a le s .

R ece ip ts  a t— S a t. M o n . rues. W ed . T h u rs. F r i . T o ta l.

Galveston---------- 1,295 109 2,561 307 1 643 252 0,167
Port Arthur------ . . _ ^
Corp. Christ!,&c.
New Orleans.. . 1,988 1,511 333 92 468 173 4,565
G u lfp ort----------- ____ _ .
Mobile ________ 171 1 2 24 30 97 310 653
Pensacola----------
Jacksonville, &e.
Savannah---------- 285 770 198 158 257 404 2,072
B runsw ick-------- ____ ____ ____
Charleston -------- 3 ____ ■ 30 ____ 33
G eorgetow n------ ____ ____ ____
W ilm ington------ 1 0 1 17
N orfolk______  . 181 1 0 23 1 2 3 204 439
N’port News, Ac. ____ ____ ____
New York______ ____ ____ ____
Boston__________ 4 16 25 45
Baltim ore-------  . ____ ____ ____ 144 144
Philadelphia------ 3 38 4 ..... 1 7

— 62
Total this w k . 3,930 2,472 3,139 619 2,510 1,497 14,197

T h e  fo llo w in g  sh o w s  th e  w e e k ’ s  t o t a l  r e c e ip ts , th e  to ta l  
s in c e  S e p t . 1 1 9 0 8 , a n d  th e  s to c k s  t o -n ig h t ,  c o m p a r e d  writh  
la s t  y e a r :

R ece ip ts  to  
.July 30.

1908-09. 1907-08. S tock .

T h is
W eek .

S in ce  S ep  
1 1908.

T h is
W eek .

S in ce  S e p  
1 1907. 1909. 1908.

Galveston__ 0 107 3,005,164 15,143 2,503,619 13,043 43,353
Port Arthur. 152,759 ___ 108,500 _____
Corp. Christl, & c. 153,830 __ 37,825
New Orleans 4 505 2,085,919 6,629 1,987,807 65,929 15,747
G ulfport . . .  
M o h fle _____

2 0 , 2 2 1 ______
653 *380,334 516 331,184 13,534 2,428

Pensacola__ 163,997 167,465
.Jacksonville, &c_ 29,748 9 8,463 —
Savannah___ 2 ,072 1,498,333 2,233 1,511,052 17,896 25,861
Brunswick . . 319,847 197,903 . 2 1 1
Charleston . . 33 209,756 285 201,559 3,104 6,510
Georgetown 2,649

158
822

Wilmington 17 409,213 500,725 1 2 0 665
N orfo lk .___ 439 589,302 748 544,173 6,351 5,626
N’ port News, fee. 18,175 388 8,461
New York ... 19,101 4,195 132,228 70,871
B oston_____ 45 19,043 ii 15,657 4,699
Baltimore___ 144 100,199 639 80,382 3,000 0,077
Philadelphia 62 0,981 0,674 2,360 1,250

Total-------- — 14,197 9,788,577 26,759 8,220,126j 262,481 214,463

• 4,034 bales added as correct I an of receipts since Sept. 1.
I n  o r d e r  t h a t  c o m p a r is o n  m a y  b e  m a d e  w ith  o th e r  y e a r s ,

R ece ip ts  a t—
G alveston___
Pt. Arthur, &c. 
New Orleans .
M obile______
Savannah —
Brunswick__
Charleston,&c 
W ilm ington..
N orfo lk _____
N'port N ., &c 
All others____
Total this wk.

1009. 1908. 1907. 1906. 1905. 1904.
6,167 15,143 3,670 10,566 25,195 320241 1,417
4,565 'U ,62 9 2,910 3,287 10,230 2",361

653 516 29 1,793 2,338 630
2,072 2,233 713 10,859 13,241 558328

33 " " ’ 285 708 584 1,282 ” i
17 158 33 09 1,819 8

430 748 420 2,745 10,219 961388 004 388 103
25f 659 442 3,279 1,880 951

14,197 26,759 8,931 34,017 74,337 5,953
0,788,577 8,220,126 9,654,150 7,720,908 9.849,351 :7, U7J518

T h e  e x p o r t s  fo r  th e  w e e k  e n d in g  th is  e v e n in g  re a ch  a  t o ta l  
o f  4 6 ,1 6 1  b a le s , o f  w h ic h  2 3 ,0 8 5  w e re  to  G r e a t B r ita in , 
4 ,6 5 6  to  F r a n c e  a n d  1 8 ,4 2 0  to  th e  r e s t  o f  th e  C o n t in e n t .  
B e lo w  a re  th e  e x p o r ts  fo r  th e  w e e k  a n d  s in c e  S e p t . 1 1 9 0 8 :

Exports 
from—

Galveston___
Port Arthur__
Corp.Chrlsti.Ac 
New Orleans..
Mobile............
Pensacola-----
FernandIna . .
Savannah ___
Brunswick-----
Charleston-----
Wilmington . . .
Norfolk_____
Newport News
New York-----
Boston ---------
Baltimore-----
Philadelphia . .  
Portland, AJc.- 
San Francisco.
Seattle ---------
Tacoma---------
Portland, Orc.
Pemblna........
Detroit_______

On S h ip b oa rd , N o t C leared  fo r —

J u ly  30 at—
G ceat

B rita in . F ra n ce
G er

m a n y .
O ther

F o re ig n
C oa st
w ise . T o ta l.

L ea v in g
S tock .

New Orleans... 1,760 667 2,349 8,164 470 13,410 52,5)9
G alveston------ 1,659 ____ 1,510 ____ 1,152 4,321 8,722
Savannah ------ ____ 17,896
Charleston------ ____ 3,104
M obile_______ . . . . 8 , 0 0 0 ____ ""94 8",094 5,440
N orfo lk -------- ___ 5,550 5,550 801
New York------ 1 , 2 0 0 2 0 0 "600 "900 2,900 129,328
Other p orts .. . 300 2 0 0 2 0 0 700 9,696

Total 1909 .. 4,919 8,867 4,659 0,264 7,266 34,975 227,506
Total 1908.. 6,855 8,004 13,986 6,051 8,615 43,511 170,952
Total 1907. . 1,920 486 5,646 1,830 8,321 18,203 272,519

W eek ending Ju ly  30 1909. From  Sept. 1 1908 to J u ly 00 1909.
Exported to— Exported to—

; Great | IConti ' Great Conti
| Britain. \Fr’ nce\ nent. Total. Britain. F ra n ce . nent. Total.

1,933 6,177 ; 1,487,5351424,366jl,220,246 3.132,147| 4,244 ___ ___ | 66,257 ___ 86,502 152,759___ 1 30,162;I 30,162
| 4,100] 4,628 1 2 "381 2i",ii5 ! 925*604 259,275 740,410,1,925.289

. - - - 1 93,580,113,949 82,335! 289,864
: : : : : 1 46,070 65,9561 55,775 107,801i ’ 1 4,132 16,089 2 0 ,2 2 1

! 3,4621 ~ ~~ * 1,095 A, 557I 170,535 91,227 658",296 920,058I ___ ! 193,604 89,370 282,974
| ‘ " I 5,725 ___ 77,241 82.969___ 112,854 8,731 281,624 403,209

— — ___ ___ 32,994 3,163 36,157
10,184 "2 8 2,760 12,972 177,417 49",517 203,663 43o"s97191 ___ 191 94.140 11,334 105,474

300 "io i 401 52,431 7",529 03,573 123,533598| ----- 598 57,401 12,839 70,240___ i ___ 796 _____ 796___ . 150 "l50 _____ ___ 82,448 82,448___ ] ___ ___ ___ 68,246 08,246___ . . . . ___ _____ ___ 10,756 10,756___ ___ _____ ___ ? 00| 3001 ___ _ _ . . ___ 10 0 1 0 0
— 1 ------ — 4,374 — - ........ 4,374

; 23,085. 4,656 18,420; 46,161 ~?
p s "3 1036C39|3,778,386|8,310.174

| 13,656ij 6,350 14,087j 34,093 2,915,180j862,057

»Gs

7,321.992

S p e c u la t io n  in  c o tto n  fo r  fu tu r e  d e liv e r y  d u r in g  th e  p a s t  
w e e k  h a s  b e e n  a t  ir re g u la r  b u t  in  th e  m a in  h ig h e r  p r ic e s . 
T h e  rise  w’a s  tr a c e a b le  la r g e ly  to  s o m e  u n fa v o r a b le  cro p  re
p o r ts  fr o m  L o u is ia n a , M ississip p i a n d  th e  C a r o lin a s , a s  w ell 
a s  G e o r g ia  a n d  A la b a m a . T h e  N a t io n a l C .in n ers ’ A s s o c ia 
tio n  p u ts  th e  c o n d itio n  o n  J u ly  2 5  a t  7 1 . 7 % .  P a r ts  o f  T e x a s  
a r e  sa id  to  n e e d  r a in . E x p e c t a t io n , t o o , o f  a  b u llis h  G o v e r n 
m e n t  re p o r t  o n  A u g . 2  is p r e t t y  g e n e r a l. T h e  J u ly  c o n d itio n  
w a s 7 4 .6 ,  w h ic h  w a s  u n p r e c e d e n te d ly  lo w . L o w  A u g u s t  
c o n d itio n s  a r e  u s u a lly  th e  h e r a ld s  o f  s m a ll c r o p s . B ig  cro p s  
h a v e  a lw a y s  b e e n  ra ised  o n  fine A u g u s t  c o n d it io n s , th o u g h  
it is a ls o  tru e  t h a t  a  g o o d  A u g u s t  re p o r t  h a s  n o t  a lw a y s  
m e a n t  a  g o o d  c ro p — fa r  fr o m  i t . D u r in g  th e  p a s t  w eek  it 
h a s  b e c o m e  p la in  e n o u g h  th a t  th e  m a r k e t  h a d  b e e n  p r e t t y  
w ell l iq u id a te d  o n  th e  d e c lin e  o f  8 6  a  b a le  fr o m  th e  re c e n t  
h ig h  p o in t , a n d  a lso  t h a t  b u ll s p e c u la t io n , s m a r t in g  u n d e r  
th is  b it te r  le s s o n , h a d  b e c o m e  m o r e  c a u tio u s . O n  th e  o th e r  
h a n d , b e a r s  h a d  g r o w n  o v e r -c o n fid e n t  a n d  h a d  p re p a re d  th e  
n e t fo r  th e ir  o w n  fe e t . T h is  w a s m a d e  p la in  b y  th e  su d d e n  
u p -s h o o t  o f  p rice s  la s t  T u e s d a y , w h e n  m a n y  o f th e  sh re w d e st  
o p e r a to r s  w ere  ta k e n  u n a w a r e s . A ls o , th e  s p o t  m a r k e ts  
h a v e  s h o w n  c o n sid e ra b le  s tr e n g th , s p in n e r s ’ ta k in g s  h a v e  
b e e n  r e la t iv e ly  la r g e , v is ib le  s to c k s  a t  h o m e  a n d  a b r o a d  h a v e  
c o n tin u e d  to  fa ll o ff  m o re  r a p id ly  th a n  in  1 9 0 8 , a n d  c o tto n  
g o o d s  h a v e  b e e n  s o m e w h a t  s tr o n g e r . M o r e o v e r , w e ste rn  
T e x a s , it  is in s is te d , still n e e d s  ra in , a n d  re n e w e d  h o t  w e a th e r  
is r e p o r te d  in  so m e  p a r ts  o f  th a t  S t a t e . L a r g e  s p o t  in te re sts  
a n d  W a il  S tr e e t , th e  S o u th  a n d  L iv e r p o o l , h a v e  b o u g h t .  
T h e  W e s t  h a s  so ld  fr e e ly  o n  th e  rise , a n d  s o m e  p r o m in e n t  
lo ca l o p e r a to r s  a re  s u p p o s e d  to  h a v e  tr a d e d  r a th e r  a g g r e s 
s iv e ly  n o w  fo r  th e  rise a n d  n o w  fo r  th e  fa ll . I n  th e  m a in ,  
h o w e v e r , th e  g o v e r n in g  fa c to r s  h a v e  b e e n  o f a  k in d  w h ich  
h a v e  m a d e  fo r  h ig h e r  p r ic e s . T h e  b e lie v e r s  in  still h ig h e r  
p rice s  c o n te n d  th a t  cro p  c o n d itio n s  h a v e  n o t  c h a n g e d  fo r  
th e  b e t te r  s in c e  th e  tim e  w h e n  th e  p r ic e  w a s  c lo se  to  1 3  c e n ts , 
a n d  t h a t  th e  re c e n t s e t -b a c k  o f  a b o u t  1 2 0  p o in ts  w a s d u e  
m e r e ly  to  o v e r -tr a d in g  o n  th e  lo n g  s id e . O th e r s  m a in ta in  
t h a t  p r e s e n t a n d  p r o s p e c t iv e  s u p p lie s  are  a m p le ; th a t  tra d e  
im p r o v e s  b u t  s lo w ly  in  th is  c o u n t r y , a n d  is d is a p p o in tin g  in  
E u r o p e ; t h a t  b u lls  a re  ta k in g  m e r e  a s s u m p tio n s  a s  d e m o n 
str a te d  fa c t s ; a n d  th a t  th e  p rice  is to o  h ig h , e s p e c ia lly  o n  
th e  e v e  o f  a  n e w  s e a s o n , w h e n  e v e n  a  sm a ll cro p  o fte n  m o v e s  
in  b ig  v o lu m e , p a r t ic u la r ly  u n d e r  th e  s t im u lu s  o f  h ig h  p ric e s . 
I t  is w ell to  r e c o g n iz e , h o w e v e r , t h a t  a  m ili ta n t  o p tim is m  
is th e  d o m in a n t  n o te , a n d  t h a t  r ig h tly  or w r o n g ly  th e re  is 
a  p r a c t ic a lly  u n iv e r sa l b e lie f  t h a t  a  b u llish  A u g u s t  re p o rt  
b y  th e  G o v e r n m e n t  w ill p a v e  th e  w a y  fo r  h ig h e r  p rice s th a n  
h a v e  th u s  fa r  b e e n  se e n  th is  s e a s o n . M u c h  u n c e r ta in ty  
e x is ts  c o n c e r n in g  th is  r e p o r t . B e n e fic ia l ra in s h a v e  re c e n tly  
fa lle n  in  m a n y  p a r ts  o f  T e x a s  a n d  c o n d itio n s  h a v e  im p r o v e d  
in  s o m e  o th e r  p a r ts  o f  th e  b e lt . H o t ,  d r y  w e a th e r  s e e m s  to  
h a v e  k e p t  d o w n  th e  b o ll -w e e v il p e s t  in  T e x a s ; b u t  th e  p la n t  
is sa id  to  b e  la te  o v e r  a  c o n sid e ra b le  a r e a . F o r  o n e  c a u se  
or a n o th e r  th e  c o m in g  G o v e r n m e n t  r e p o rt is a w a ite d  w ith  
m o re  th a n  o r d in a r y  in te r e s t . T o - d a y ’s tr a d in g  re su lte d  in 
lit t le  c h a n g e  in  v a lu e s . P rice s  a d v a n c e d  e a r ly , p a r t ly  b e 
c a u se  L iv e r p o o l r e p o rte d  s p o t  sa le s  o f  1 7 ,0 0 0  bales', th e  
la r g e s t  fo r  so m e  m o n t h s . M o r e o v e r , T e x a s  w a s  still d r y ,  
a n d  m a n y  p o in ts  in  t h a t  S t a t e , a s  w ell a s  in  A r k a n s a s  a n d  
O k la h o m a , r e p o r te d  te m p e r a tu r e s  b e tw e e n  1 0 0  a n d  1 0 6 . 
O n  th e  o th e r  h a n d , a  lo ca l s ta t is t ic ia n  issu ed  a  re p o r t  m a k in g

it w a s  sa id  to  b e  n e e d e d  in  th e  E a s te r n  S ta t e s .
T h e  o ffic ia l q u o ta t io n  fo r  m id d lin g  u p la n d  c o tto n  in  th  

N e w  Y o r k  m a r k e t  e a c h  d a y  fo r  th e  p a s t  w e e k  h a s  b e e n : 
Sat. Mon.

______ 12.50 12.45
Q U O T A T I O N S

J u ly  24 In J u ly  30— 
Middling uplands--------

N E W  Y O R K
1900. c _____ 12.85
1908________ 10.70
1907________ 12.90
1900________10.90
1905________ 11.10
1904________10.70
1903________13.45
1902 . ____■ 9.00

M A R K E T

Tups.
12.05 Thurs.

12.80
Wed.
12.75 12.80 12.85

F O R  3 2  Y E A R S .
1885.c _____ 10.44
1884...............1 1 . 0 0
1883________ 10.00
1882________ 1 2 . 8 8
1881________ 1 2 . 0 0
1880________11.56
1879________ 11.62
1878________11.09

A N D  S A L E S  A T  N E W  Y O R K .

1901-C----- . .  8 . 0 0 1893.c . . . - 8.06
1 0 0 0 -------- ..10 .06 1892_____ . 7.50
1899_____ . .  C. 1 2 1891______ . 8 .0 0
1893_____ . .  6 . 0 0 1890____ .12.31
1897______. .  8 . 0 0 1889_____ -11.31
1896______. .  7.44 1 8 8 8 . . . . . . . 1 1 . 0 0
1895_____ . .  7.00 1887______ - 1 0 . 0 0
1894_____ . .  6.94 1886______ - 9.56

In  a d d it io n  to  a b o v e  e x p o r ts , o u r  te le g r a m s  t o -n ig h t  a ls o  
g iv e  u s  th e  fo llo w in g  a m o u n ts  o f  c o tto n  o n  s h ip b o a r d , n o t  
c le a r e d , a t  th e  p o r ts  n a m e d . W e  a d d  s im ila r  figu res fo r  
N e w  Y o r k .

S p ot M a rk et  
C losed .

F u tu res  
M a rk e t  
C losed . |

'Sales o f  S p o t a n d  C on tract.

S p o t.
C o n -

su m 'n .
C o n 
tract. T ota l.

Saturday.. Quiet 15 pts. adv . _ Steady______ 730 . . . . . 730
M on day .. . Quiet 5 pts. dec . . Steady______ — — 300 300
Tuesday .. Quiet 20 pts. a d v .. Very steady.
Wednesday Quiet 10 pts. adv... Rarely steady *309 509
Thursday . Quiet 5 pts. a d v .. Steady______ — 1 , 2 0 0 1 , 2 0 0
Friday____ Quiet 5 pts. a d v . . Steady---------- 700 700

Total . . . 1 1.239 ____ 2 . 2 0 0 ! 3,439
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F U T U R E S .— T h e  h ig h e s t , lo w e s t  a n d  c lo s in g  p rice s  a t  
N e w  Y o r k  th e  p a s t  w e e k  h a v e  b e e n  a s  fo llo w s :
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o -n ig h t , a s  m a d e  
u p  b y  c a b le  a n d  te le g r a p h , is a s  fo l lo w s . F o r e ig n  s to c k s , 
a s  w e ll a s  th e  a f lo a t , a re  th is  w e e k ’s r e tu r n s , a n d  c o n se 
q u e n t ly  a ll  fo r e ig n  figu res a r e  b r o u g h t  d o w n  to  T h u r s d a y  
e v e n in g . B u t  to  m a k e  th e  t o ta l  th e  c o m p le te  figu res fo r  
t o -n ig h t  ( F r id a y ) ,  w e  a d d  th e  it e m  o f  e x p o r t s  f r o m  th e  U n ite d  
S t a t e s , in c lu d in g  in  it  th e  e x p o r ts  o f  F r id a y  o n ly .

J u ly  30—
Stock at .Liverpool_______ bales.  ........
Stock at London_________________  13,000
Stock at Manchester___________ I 65,000

Total Great Britain stock_____ 1,054,000
Stock at Hamburg ___________  12,000
Stock at B rem en ________________  —  —
Stock at Havre__________________
Stock at Marseilles_______________ _____
Stock at B arcelona_____________  25 ,’565
Stock at Genoa__________________  * —
Stock at Trieste_____ ___________

Total Continental stocks______

Total European stocks------------ 1,581,000 1,033,000 1,507,000

1909. 1908. 1907. 1006.
976,000 471,000 928,000 552,000

. 13,000 9,000 23,000 15,000

. 05,000 58,000 73,000 52,000
1,054,000 538,000 1,024,000 619,000

12,000 24,000 14,000 13,000
239,000 268,000 211,000 164,000
210,000 127,000 165,000 94,000

3,000 5,000 3,000 4,000
25,000 34,000 24,000 13,000
5,000 17,000 26,000 27,000
7,000 20,000 40,000 7,000

527,000 495,000 483,000 322,000

India cotton afloat tor Europe—  
American cotton afloat tor Eur'pe 
■’’gypt, Brazil, &c.. afloat tor E ’pe
Stock In Alexandria, Egypt--------
Stock In Bombay, India-------------
Stock In U. S. ports_____________
Stock In U. S. Interior towns------
U. S. exports to-day____________

58.000 
87,401
18.000 
81,000

294,000
262,481
107,547

8,786

74.000 
70,497
26.000 
81,000

409,000
214,463
132,085

4,219

138.000 
61,494 
21,000 
44,000

676.000 
290,272

94,161
156

941.000
93.000 
89,494
17.000
43.000

725.000 
205,180 
139,954

326
Total visible supply-------------  .2,498,215 2,044,264 2,832,607 2,248,959
Of the above, totals of American and other descriptions are as follows: 
A m e r ica n —

Liverpool stock____ _____bales. ____
Manchester stock .  _ _____  50,000
Continental stock _ . . . .  481,000
American afloat for E u ro p e ____ 87,401
U. S. port s tock s.. _ . —
U. S. Interior stocks 
U. S. exports to-day_________

Total American__________
East In d ia n , B ra z il ,  & c .—  '

Liverpool sto ck .______________
London stock____________  '
Manchester stock__________ 1“
Continental stock_____________
India afloat for Europe_______
Egypt, Brazil, &c., afloat_____
Stock In Alexandria, Egypt__
Stock In Bombay, India______

Total East India, &c_______
Total American____________

Total visible supply----------------- 2,498,215 2,044,264 2,832,607 2,248,959
Middling Upland, Liverpool--------  6.73d. 6.02d. 7.28d. 5.98d.
Middling Upland, New York------  12.85c. 10.70c. 13.25c. 10.90c.
Egypt, Good Brown, L iverpool.. 9Jid . 8 ^ d .  11 >Ad. 11 A d .
Peruvian, Hough Good, Liverpool 8.25d. 0.15d. ll.SO d. 8 65d.
Broach, Fine, Liverpool-------------  6 3-10d. 5 7-16d. 0><fd. 5 A d .
TInncvelly, Good, Liverpool------  5% d . 5  l-10d. 5 % d . 5 7 -l6d .

C o n t in e n ta l  im p o r t s  f o r  th e  p a s t  w e e k  h a v e  b e e n  4 9 ,0 0 0  
b a le s .

T h e  a b o v e  fig u re s  f o r  1909  s h o w  a  d e c re a s e  f r o m  la s t  w e e k  
o f  1 4 2 ,0 5 4  b a le s , a  g a in  o f  4 5 3 ,9 5 1  b a le s  o v e r  1 9 0 8 , a 
d e c r e a s e  o f  3 3 4 ,3 9 2  b a le s  fr o m  1 9 0 7 , a n d  a g a in  o f  2 4 9 ,2 5 6  
b a le s  o v e r  1 9 0 0 .

887,000 363,000 802,000 438,00050,000 47,000 60,000 46,000481,000 412,000 390,000 265,00087,401 70,497 61,568 89,494262,481 214,463 200,722 205,180107,547 132,085 94,161 134,9598,786 4,219 156 326
1,884,215 1,243,264 1.698,697 1,178,959

89,000 108,000 126,000 114,00013,000 9,000 23,000 15,00015,000 11,000 13,000 6,00046,000 83,000 93,000 57,00058,000 74,000 138,000 93,00018,000 26,000 21,000 17,000
81,000 81,000 44,000 43,000294,000 409,000 676,000 725,000

614,000 801,000 1,134,000 1,070,0001,884,215 1,243,264 1,698,607 1,178,959

A T  T H E  I N T E R I O R  T O W N S  th e  m o v e m e n t — t h a t  is , 
th e  r e c e ip ts  fo r  th e  w e e k  a n d  s in c e  S e p t . 1 , th e  s h ip m e n ts  
fo r  th e  w e e k  a n d  th e  s to c k s  t o -n ig h t ,  a n d  th e  s a m e  it e m s  fo r  
th e  c o r r e s p o n d in g  p e rio d  fo r  th e  p r e v io u s  y e a r — is s e t  o u t  
in  d e ta il b e lo w .

3

h  ►secoag

i  o i o n  a t? ' e>~ m
§  Svj1

i W . . ,r>5COMit\3 O M I MC>1Q C3 *-* M (U i o  o  c» ci oo m i

*1 ffl C5 MlNS ̂ 1 SO l— W

* 00 l\3 NS t\5 © •-*-> r  .. . ..O OC M >UOiOO)030ViOOtOiU)-

©

l i s

, 4̂ .1-*̂ . 4- Za tOOO
1 4̂  Cl O Ci O O L5 O t>5 4- t\5 o  CIL co»ubboo00 —C5| CCM<OOWCO*-*43»CiCSMOCiOtv5CiCOCO«o4̂ t\30i-*>-*OCiC»

CI CO
" b  C5 M- _ ____ . OCiOJ IOO^OOQOtiMCi^OOOtOOMOMOOOQMO'slMOKN^

CCiO 0 0 4* CitUOSiikCii
>-*M. _ . . *MWC J i05 Ci Ci O C51\5 O *-* CD i M Oi *-* 00 Oo iC* 05 C»1 MMMW06I

M M —* MMM H MCi i-* >-* 4k tsj *fe.̂ MK-*M0»0eO00 00MW05 ^O^^WOM'slOCMM
* 5*̂ *5° ̂ 5^ M £* CoOOOOCSOMOSCŜ COCOOOCiCOOCiMWMMCiOC*
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T h e  a b o v e  to ta ls  s h o w  t h a t  th e  in te r io r  s to c k s  h a v e  de
creased d u r in g  th e  w e e k  1 5 ,9 1 8  b a le s  a n d  a r e  t o -n ig h t  2 4 ,5 3 8  
b a le s  less  th a n  a t  th e  s a m e  t im e  la st y e a r . T h e  re c e ip ts  
a t  a ll th e  to w n s  h a v e  b e e n  1 1 ,9 1 6  b a le s  le ss  th a n  th e  same 
w e e k  la s t  y e a r .

O V E R L A N D  M O V E M E N T  F O R  T H E  W E E K  A N D  
S I N C E  S E P T .  1 .— W e  g iv e  b e lo w  a  s ta t e m e n t  s h o w in g  
th e  o v e r la n d  m o v e m e n t  fo r  th e  w e e k  a n d  s in c e  S e p t .  1 , a s  
m a d e  u p  fr o m  te le g r a p h ic  re p o rts  F r id a y  n i g h t .  T h e  re su lts  
fo r  th e  w e e k  a n d  s in c e  S e p t .  1 in  th e  la s t  tw o  y e a r s  a r e  a s  
fo llo w s :

.July 30—
S h ip p ed —

Via St. L o u is .________ ____
Via Cairo _ ________  . .  .
Via Hock Island__________
Via Louisville___ . .  ___
via Cincinnati__________
Via Virginia points_______
Via other routes, &c_______

Total gross overland____
D ed u ct sh ip m en ts  —

Overland to N. Y ., Boston.
Between Interior to w n s .__
Inland, &c.. from S ou th .. .

Total to be deducted___
Leaving total net overland * .

-1907-08-------
S in ce S in c e

W eek . S ep t . 1. W eek . S ep t. 1 .
- -  3,148 669,680 2.284 467,455

. . .  402 305,130 1,215 228.614

. . .  60 30,693 478 36,128

. . .  168 85,378 315 56,248
40,866 593 53,502

- - 297 186,654 592 94,911
- -  325 . 277,390 217 212,813
. .  4,870 1,604,791 5.694 11,149,671
. . 251 145,324 650 109,908

48,937 06,543
. .  665 54,912 1,508 76,064
- -  1,078 249,173 2,248 252,515
- -  3,792 1,355,618 3,440 897,156

" Including movement by  rail to Canada.

T h e  fo r e g o in g  sh o iy s th e  w e e k ’s n e t  o v e r la n d  m o v e m e n t  
h a s  b e e n  3 ,7 9 2  b a le s , a g a in s t  3 ,4 4 6  b a le s  fo r  th e  w e e k  
la s t  y e a r , a n d  t h a t  fo r  th e  se a s o n  to  d a te  th e  a g g r e g a te  n et  
o v e r la n d  e x h ib its  a n  in c r e a se  o v e r  a  y e a r  a g o  o f  4 5 8 ,4 6 2 b a le s .

I n  S igh t a n d  S p in n er s ’ 
T a k in g s .

Net overland to July 30 ..

---------1908-09-

Came Into sight during w eek .. 54,071 
Total In sight July 30______

W eek .
S in ce  

S e p t . 1. W e ek .
. 14,197 
. 3,702 
. 52,000

9,788,577
1,355,618
2,252,000

26,759
3,446

35,000
. 69,989 13,396,195

16,459
65,205
*8.932

. 54,071
13,389,730

56.273

9 12,117 2,738,050 13,727

1907-08— -  
S in ce  

S e p t , l . 
8,220,126 

897,156

51,502

1,863,459
a  These figures are not tlie ta k in g s  by  Southern mills, but are estimates 

of consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are received 
at season’s close. Reports from various sections of the South Indicate 
that takings by the mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or apnrozlmate 
data Is not obtainable.

* Decrease during week. 
x  Less than Sept. 1.
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M o v e m e n t, in t o  s ig h t  in  p r e v io u s  y e a r s :
S in c e  S ep t . 1—  B a les .

1906-07— Aug. 2 _________ 13,275.647
1905-06— Aug. 3 ................ 10,910,984
1904-05— Aug. 4 _________ 13,254,762
1903-04— Aug. 5_________ 10,050,428

W eek —  BdlM.
1907_ _ Aug. 2---- --------------------45,768
1006 —Aug. 3 -------------------------76,659
1905— Aug. 4 -------------------------
1904 —Aug. 5_________________ 28,789

Q U O T A T I O N S  F O R  M I D D L I N G  C O T T O N  A T  O T H E R  
M A R K E T S .— B e lo w  a r e  th e  c lo s in g  q u o ta t io n s  o f  m id d lin g  
c o t t o n  a t  S o u th e r n  a n d  o th e r  p r in c ip a l c o t to n  m a r k e ts  fo r  
e a c h  d a y  o f  th e  w e e k .

\ f  M illing
W eek  en d in g—  

J u ly  30. S a t’d a y . M o n d a y . T u esd a y. W ed ’d a y . T h u rsd ’y . F r id a y .

G alveston____ 12 12 12 12 12 K 12 K
New Orleans.- U K 11 K 11 15-16 12 1-16 12 3-16 12 3-16
M obile------------- 11 H U K l l  K 11 K 12 12 K
Savannah __ 12 M 12K 12 K 12 ', 12 K 12 '4
Charleston--------
W ilmington------

— —

N orfo lk ......... .. 12 K i I k 12 M \z% 1 Z K 12 K
Boston _____  . 12.35 12.50 12.45 12.65 12.75 12.80
B altim ore___- 12 K 12-% 12 K 12 'A 12 K 12 H
Philadelphia — 12.75 12.70 12.90 13.00 13.05 13.10
Augusta_______ 12^ 12 K 12 K 12 K 12 54 12 K
M em phis----------
St. I.ouis----------

U K U K 12 12 12 12
12 12 12 12 K 12 H 12 K

Houston ______ 11 K U K 11 % 12 12 12
Little R ock____ U K U K U K l l i i U K U K

N E W  O R L E A N S  O P T I O N  M A R K E T — T h e  h ig h e s t , 
lo w e s t  a n d  c lo s in g  q u o ta t io n s  fo r  le a d in g  o p tio n s  in  th e  N e w

Sat" d a y . 
J u ly  24.

M o n d a y ,  
J u ly  26.

T u esd a y , 
J u ly  27.

W ed ’d a y . 
J u ly  28.

T h u rsd ’y, 
J u ly  29.

F r id a y ,  
J u ly  30.

J u ly — —  @  .35 _  @  _Range ______ —  — —  (3> — —  @  — —  @  —
Closing______ 12.14 . . 12.06 — 12.14 — 12.27 — 12.33 — ---—  -----

A u g u s t—
Range ............ —  @  .09 —  ®  — 11.99-.02 12.08-.10 -  @  — —  @  —
Closing---------- 12.12 — 12.04 -.06 12.01-02 12.15 — 12.21 — 12.23 - -

S ep te m b e r — 12.30-.45 12.30 —@ — 11 .09-.03 12.20- .21 12.39 —
Closing______ 12.11 — 12.03-.04 12.19.20 12.29-.31 12.34 — 12.38-.40

11.85-.05 11.84-.03 11.84-.17 12.21-.39 12.25-.40 12 24-.40
Closing______ 12.01-.02 11.94-.05 12.12.13 12.25-.26 12.31-.52 42.34-.35

X o v em b er—
—  @  - —  <s> — —  (O) .26 —  @  .37 -  @  —

Closing______ 12.01-.03 11.95 — 12.13 — 12.25 — 12.31 — 12.35 —
D ecem b er  - -

11.85-.07 tl.87-.05 11.85-.19 12.22-.41 12.27*.42 12.25-.41
Closing--------- 12.02-.03 11.96-.07 12.13-.14 12.26.27 12.32-.33 12.35-.36

J a n u a r y — 11.88-.09 ll.90-.07 11.86-.22 12.24-.41 12.31-.45 12.29.44
Closing---------- I2.06-.07 11.98-.99 12.10-.17 12.30-.31 12.36- 37 12.39-. 40

12.01 .25 12.02-.09 12.09.35 12.40-.56 12.43-.57 12.46-.57
Closing---------- 12.21 — 12.U-.12 12.30-.32 12.42-.44 12.47-.48 12.53-.54

T o n e— Steady. Quiet. .Steady. Steady. Steady. Steady.
Options —  - Steady. Steady. Steady. Steady. Steady. Steady.

* Nominal.
W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— A d v ic e s  to  

u s  b y  te le g r a p h  fr o m  th e  S o u th  th is  e v e n in g  in d ic a te  th a t  
d r y  w e a th e r  h a s  p r e v a ile d  in  m a n y  lo c a lit ie s  th e  p a s t  w e e k  
a n d  it  is  c la im e d  t h a t  ra in  is  n e e d e d , e s p e c ia lly  in  T e x a s .

Galveston, Texas.— C o t t o n  c o n tin u e s  to  d e te r io ra te  in  
m a n y  s e c t io n s  o f  T e x a s . A  g o o d  f o r t y -e ig h t  h o u r  ra in  is 
n e e d e d  th r o u g h o u t  th e  S t a t e  to  in cr e a se  th e  p r o s p e c ts . W e  
h a v e  h a d  n o  ra in  d u r in g  th e  w e e k . T h e  th e r m o m e te r  h a s  
a v e r a g e d  8 4 ,  ra n g in g  fr o m  8 0  to  8 8 .

Abilene, Texas.— R a in  h a s  fa lle n  o n  o n e  d a y  o f  th e  w e e k , 
th e  r a in fa ll b e in g  tw o  h u n d r e d th s  o f  a n  in c h . T h e  th e r 
m o m e te r  h a s  r a n g e d  fr o m  7 2  to  9 6 ,  a v e r a g in g  8 4 .

Brcnham, Texas.— N o  ra in  a ll th e  w e e k . A v e r a g e  th e r 
m o m e te r  8 4 ,  h ig h e s t  9 4 ,  lo w e s t  7 4 .

Corpus Christi, Texas.— D r y  a ll th e  w e e k . T h e  th e r 
m o m e te r  h a s  a v e r a g e d  8 3 ,  th e  h ig h e st  b e in g  8 8  a n d  th e  
lo w e s t  7 8 .

Cuero, Texas.— W e  h a v e  h a d  ra in  o n  o n e  d a y  o f  th e  w e e k , 
th e  ra in fa ll b e in g  tw e lv e  h u n d r e d th s  o f  a n  in c h . T h e  th e r 
m o m e te r  h a s  a v e r a g e d  8 5 , ra n g in g  f r o m  7 1  to  9 8 .

Dallas, Texas.— T h e r e  h a s  b e e n  n o  r a in  d u r in g  th e  w e e k . 
T h e r m o m e te r  h a s  r a n g e d  fr o m  7 5  to  1 0 2 , a v e r a g in g  8 9 .

Fort Worth, Texas.— D r y  a ll th e  w e e k . A v e r a g e  th e r 
m o m e te r  8 6 ,  h ig h e st 9 8  a n d  lo w e s t  7 4 .

Henrietta, Texas.— W e  h a v e  h a d  ra in  o n  o n e  d a y  o f  th e  
p a s t  w e e k , th e  ra in fa ll r e a c h in g  t h ir ty -f iv e  h u n d r e d th s  o f  a n  
in c h . T h e  th e r m o m e te r  h a s  a v e r a g e d  8 5 , th e  h ig h e st  
b e in g  1 0 2  a n d  th e  lo w e s t  6 8 .

Huntsville, Texas.— W e  h a v e  h a d  n o  ra in  th e  p a s t  w e e k . 
.T h e r m o m e t e r  h a s  a v e r a g e d  8 5 ,  r a n g in g  fr o m  7 3  to  9 7 .

Kerrville, Texas.— I t  h a s  r a in e d  o n  o n e  d a y  o f th e  w e e k , 
th e  p r e c ip ita t io n  r e a c h in g  tw e n t y -f iv e  h u n d r e d th s  o f  a n  i n c h . 
T h e  th e r m o m e te r  h a s  r a n g e d  fr o m  6 8  to  9 1 ,  a v e r a g in g  8 0 .

Lampasas, Texas.— W e  h a v e  h a d  n o  ra in  d u r in g  th e  p a s t  
w e e k . A v e r a g e  th e r m o m e te r  8 6 ,  h ig h e s t  1 0 0 , lo w e s t  7 1 .

Longview, Texas.— W e  h a v e  h a d  ra in  o n  tw o  d a y s  the? 
p a s t  w e e k , th e  ra in fa ll r e a c h in g  s ix t y -s e v e n  h u n d r e d th s  o f  
a n  in c h . T h e  th e r m o m e te r  h a s  a v e r a g e d  8 8 ,  th e  h ig h e s t  
b e in g  1 0 3  a n d  th e  lo w e s t  7 2 .

Luling, Texas.— W e  h a v e  h a d  n o  ra in  th e  p a s t  w e e k . T h e  
t h e r m o m e te r  h a s  a v e r a g e d  8 4 ,  r a n g in g  fr o m  7 4  to  9 4 .

Nacogdoches, Texas.— W e  h a v e  h a d  n o  ra in  d u r in g  th e  
w e e k . T h e  th e r m o m e te r  h a s  r a n g e d  fr o m  7 2  to  9 7 , a v e r a g 
in g  8 5 .

Palestine, Texas.— T h e  w e e k ’ s ra in fa ll h a s  b e e n  t w e n t y -o n e  
h u n d r e d th s  o f  a n  in c h , o n  tw o  d a y s . A v e r a g e  t h e r m o m e te r  
8 4 ,  h ig h e st  9 6  a n d  lo w e s t  7 2 .

Paris, Texas.— I t  h a s  b e e n  d r y  a ll w e e k . T h e  th e r 
m o m e te r  h a s  a v e r a g e d  8 5 ,  th e  h ig h e s t  b e in g  1 0 3  a n d  t h e  
lo w e s t  6 6 .

San Antonio, Texas.— T h e r e  h a s  b e e n  n o  ra in  d u r in g  th e  
w e e k . T h e  t h e r m o m e te r  h a s  a v e r a g e d  8 4 ,  r a n g in g  fr o m  
7 2  to  9 6 .

Taylor, Texas.—  D r y  a ll th e  w e e k . T h e  th e r m o m e te r  
h a s  r a n g e d  fr o m  7 2  to  9 6 ,  a v e r a g in g  8 4 .

Weatherford, Texas.— W e  h a v e  h a d  n o  ra in  d u r in g  th e  
” re e k . A v e r a g e  t h e r m o m e te r  8 7 ,  h ig h e s t  1 0 0 , lo w e s t  7 3 .

New'Orleans, Louisiana.— T h e  w e e k 's  ra in fa ll h a s  b e e n  
ie  in c h  a n d  th ir te e n  h u n d r e d th s , o n  fo u r  d a y s . T h e  th e r -  
lo m e te r  h a s  a v e r a g e d  8 2 .
Shreveport, Louisiana.— I t  h a s  ra in e d  o n  o n e  d a y  d u r in g

Meridariy Mississippi.— D r y  a n d  h o t  a ll th e  w e e k  a n d

e a n u  m e  m u  puuiuoi/ ±wi u u p a o u .
Helena, Arkansas.— D r y  a ll th e  w e e k . C r o p s  n e e d  r a in , 
ie r iv e r  is  fa llin g  b u t  to o  la te  fo r  c r o p s . F ir s t  o p e n  b o llT h e

Little Rock, Arkansas.— W e  h a v e  h a d  n o  r a in  th e  p a s t  
w e e k . T h e  th e r m o m e te r  h a s  a v e r a g e d  8 3 ,  th e  h ig h e s t  b e in g  
9 8  a n d  th e  lo w e s t  6 9 .

Memphis, Tennessee.— R a in  w o u ld  b e  d e s ir a b le , b u t  
c o t t o n  is n o t  s u ffe r in g . I t  h a s  ra in e d  on  o n e  d a y  o f  th e  w e e k , 
th e  p r e c ip ita t io n  r e a c h in g  o n e  h u n d r e d th  o f a n  in c h . T h e  
t h e r m o m e t e r  h a s  r a n g e d  fr o m  6 9 .6  to  9 3 ,  a v e r a g in g  8 0 .1 .

Mobile, Alabama.— T h e  w e a th e r  h a s  b e e n  fa ir ly  g o o d  in  th e  
in te r io r , b u t  ra in  is  n e e d e d . I t  h a s  ra in e d  h e re  o n  th ree  
d a y s  th e  p a s t  w e e k , th e  ra in fa ll r e a c h in g  o n e  in c h  a n d  
s e v e n t y -e ig h t  h u n d r e d th s . T h e  th e r m o m e te r  h a s  a v e r a g e d  
8 1 , th e  h ig h e s t  b e in g  91  a n d  th e  lo w e s t  6 8 .

Montgomery, Alabama.— C o tto n  is  la te  b u t  im p r o v in g .  
W e  h a v e  h a d  ra in  o n  th r e e  d a y s  o f  th e  w e e k , th e  ra in fa ll  
b e in g  f i f ty -s e v e n  h u n d r e d th s  o f  a n  in c h . T h e  t h e r m o m e te r  
h a s  a v e r a g e d  7 9 , ra n g in g  fr o m  6 5  to  9 4 .  •

Selma, Alabama—  T h e r e  h a s  b e e n  ra m  o n  tw o  d a y s  d u r in g  
th e  w e e k , th e  p r e c ip ita t io n  b e in g  f ifty  h u n d r e d th s  o f  a n  in c h . 
T h e r m o m e te r  h a s  r a n g e d  fr o m  6 6  to  9 0 , a v e r a g in g  7 7 .5 .

Savannah, Georgia.—T h e  w e e k ’s  ra in fa ll h a s  b e e n  o n e  in c h  
a n d  fo r ty -th r e e  h u n d r e d th s , o n  fiv e  d a y s . T h e  t h e r m o m e te r  
h a s  a v e r a g e d  7 9 , th e  h ig h e st  b e in g  8 9  a n d  th e  lo w e s t  6 7 .

Augusta, Georgia—  T h e r e  h a s  b e e n  ra in  on  tw o  d a y s  o f  th e  
w e e k  th e  ra in fa ll re a c h in g  f if ty -o n e  h u n d r e d th s  o f  a n  in c h . 
T h e  th e r m o m e te r  h a s  a v e r a g e d  7 9 ,  r a n g in g  fr o m  6 6  to  9 1 .

Charleston, South Carolina.— T h e r e  h a s  b e e n  ra in  o n  fo u r  
d a y s  d u r in g  th e  w e e k , th e  p r c c ip ia tt io n  b e in g  n in e ty -th r e e  
h u n d r e d th s  o f  a n  in c h . T h e  th e r m o m e te r  h a s  r a n g e d  fr o m  
7 0  to  8 9 ,  a v e r a g in g  8 0 .

Charlotte, North Carolina.— T h e  w e e k ’s  ra in fa ll h a s  b e e n  
n in e ty -e ig h t  h u n d r e d th s  o f  a n  in c h . A v e r a g e  t h e r m o m e te r  
7 7 ,  h ig h e s t  9 1 ,  lo w e s t  6 5 .

T h e  fo llo w in g  s t a te m e n t  w e  h a v e  a ls o  r e c e iv e d  b y  te le 
g r a p h , s h o w in g  th e  h e ig h t o f  r iv e rs  a t  th e  p o in ts  n a m e d  a t  
3  a * m . o f  th e  d a te s  g iv e n :

J u ly  30 1009. J u ly  31 1008.
F e e t .  F e e t .

New Orleans__________Above zero of gauge- 14.0 13.2
M em phis_____________ Above zero of gauge- 27.0 17.4
Nashville ___________Above zero of gauge- 8.6 8.4
Shreveport---------------Above zero of gauge- 1.5 9 9
V icksburg____________ Above zero of gauge. 40.3 Z o .b

I N D I A  C O T T O N  M O V E M E N T  F R O M  A L L  P O R T S .—  
T h e  re c e ip ts  o f  c o tto n  a t  B o m b a y  a n d  th e  s h ip m e n ts  fr o m  
all In d ia  p o r ts  fo r  th e  w e e k  a n d  fo r  th e  s e a s o n  fr o m  S e p t .  1 fo r  
th ree  y e a r s  h a v e  b e e n  a s  fo llo w s .

J u ly  29. 1908-09. 1907-08. 1906-07.

R ece ip ts  a t—
W eek .

S in ce  
S ep t. l .

1 S in ce  
W eek . | S ep t. 1.

. S in ce  
W eek . ! S ep t. 1.

B om b a y --................ 7,000 2,090,000 15,000 2,024,000 12,000 3,017,000
1

E x p o rts  fro m —

Bombay—
1908-09 ...........- - 
1007-08 ................
1906- 07 ...-

Calcutta—■
1908-09 ................
1907- 08 .- - 
1906-07 ................

Madras—
1908- 09 ....
1907- 08 ---
1006-07 -------------

All others—
1908- 09 ....
1907-08 ................
1906-07 -------------

Total all—
1908-09 ...........
1907-08 ...........
1006-07 ---------

F o r  the W eek . S in c e  S ep tem b er  l .
G reat C o n ti G reat C o n ti

B rita in . n en t. T o ta l. B r ita in . n en t. T o ta l.

1,000 2,000 3,000 24,000 573,000 597,000
5,000 5,000 28,000 631,000 659,000

— 16,000 16,000 63,000 1,143,000 1,206,000

1,000 1,000 2,000 6,000 44,000 50,000
_ _ 5,000 25,000 30,000

f,oo6 3 ", 666 4,000 9,000 145,000 154,000
7,000 28,000 35,000

r,6oo l'.ooo 8,000 28,000 36,000
4~666 4,000 5,000 34,000 39,000

1,000 5,000 6,000 27,000 297,000 324,000
1,000 7,000 8,000 22,000 259,000 281,000
2,000 6,000 8,000 14,000 227,000 241,000

3,000 8,000 11,000 64,000 942,000 1.006,000
2,000 12,000 14,000 63,000 943,000 1.006,000
3,000 20,000 32,000 91,000 1,549,000 1.640,000

A c c o r d in g  to  th e  fo r e g o in g  B o m b a y  a p p e a r s  to  s h o w  a  
d e c r e a s e  c o m p a r e d  w ith  la s t  y e a r  in  th e  w e e k ’s  re c e ip ts  o f  
8  0 0 0  b a le s . E x p o r t s  fr o m  all In d ia  p o r ts  re c o rd  a  lo ss  o f  
3 ^ 0 0 0  b a le s  d u r in g  th e  w e e k  a n d  s in c e  S e p t /  1 s h o w  —
—crease o f ---------------b a le s .
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W O R L D 'S  S U P P L Y  A N D  T A K I N G S  O F  C O T T O N .—  
T h e  fo llo w in g  b r ie f  b u t  c o m p r e h e n s iv e  s t a t e m e n t  in d ic a te s  
a t  a  g la n c e  th e  w o r ld ’ s s u p p ly  o f  c o t t o n  fo r  th e  w e e k  a n d  sin ce  
S e p t ?  1 fo r  th e  la s t  tw o  s e a s o n s , f r o m  a l l  so u r c e s  f r o m  w h ic h  
s ta t is t ic s  a re  o b t a i n a b le ,  a ls o  th e  t a k in g s , or a m o u n ts  g o n e

Cotton Takings. 
Week and Season.

Visible supply July 23------- ----
Visible supply Sept. 1 -------------
American In sight to July 3 0 -- -  
Bombay receipts to July 2 0  - .
Other India sbip’ ts to July 2 9 -. 
Alexandria receipts to July 28. - 
Other supply to July 28* ...........

Total supply-
D cilu ct—

Visible supply July 30.
Total takings to July 30. -

Of which American-_____
Of which other___ _______

1908-09. 1907-08.

W eek . S ea so n . W eek . S ea son .

2,640,269
54,071
7.000
8 . 0 0 0  

300
3,000

1,714,982
13,389,736
2,090,000

409.000
890.000 
2 0 2  0 0 0

2.133,543
'  56,2 73 

15,000 
9,000

” 2 , 6 6 6

2,291,844 
11,258,784 

2,024.000
347.000
951.000
252.000

2,712,640 18,695,718 2,215,810 17,127,628

2,498,215 2,498,210 2,044,264 2,044,264

214,425
158,125

56,300

16.197.503
12.482.503 
3,715,000

171.552
131.552 
40,000

15.083.364
11.351.364 
3,732,000

Embraces receipts In Europe from Brazil, Smyrna, West Indies, & c.

A L E X A N D R I A  R E C E I P T S  A N D  S H I P M E N T S :

A le x a n d r ia , E g y p t,  
d u ly  28. 1908-09. 1907-08. 1906-07.

R ece ip ts  (cantars)—
This w eek -------------------
Since Sept. 1---------------

1 , 2 0 0
0,674,003

1,400
7,158,030

600
6,800,981

E x p o rts  (hales)— T h is  ! S in ce  
W e ek . S e p t . 1.

T h is
W eek .

S in ce  
S ep t. 1.

T h is
W eek .

S in ce  
S ep t. 1.

To L iverp oo l-------- ---------
fl'o Manchester............—
To Continent....................
To America.................. —

2,750 103,961
____212,542

2,000 358,405 
500j 80,283

2 , 0 0 0
4,250
2,500

2 0 0

227,001
210,741
366,958

73,601

3,750
l",500 
1,250

217,598
204,784
347,279
116,129

Total exp orts ................ 5,250^854,191 8,950 878,301 6,500 885,789

M A N C H E S T E R  M A R K E T .— O u r  r e p o r t  r e c e iv e d  b y  
c a b le  to -n ig h t  fr o m  M a n c h e s te r  s ta te s  t h a t  th e  m a r k e t  
c o n t in u e s  q u ie t  fo r  b o t h  y a r d s  a n d  s h ir t in g s . M e r c h a n ts  
a re  b u y in g  v e r y  s p a r in g ly . W e  g iv e  th e  p r ic e s  fo r  t o -d a y  
b e lo w  a n d  le a v e  th o s e  fo r  p r e v io u s  w e e k s  o f th is  a n d  la st

1909. 1908.

8M lbs. Shirt- Cot'n 8 A  lbs. Shirt- Cot’n
ings, common M id . 32* Cop lags, common

Twist. to finest. Upl's Twist. to finest

(1 . d. s. d. 8. d. d. d. d. s. (1 . s. d. d.
June

18 8 *ij <3} 8 71) 4 9 ©8 11 5.96 8 H & 9 U 5 I A ® » 3 6.70
25 8 A @ 9 4 9 @8 1 1 6.06 8 A @ 9 h 5 1^ (3)8 3 6.55

July
2 8 © 9 A 4 10 @9 0 6.33 m €0 9 H 5 1 @8 3 0.27
9 8 H @ 9 A 4 10>*@9 114 6.75 8 9-16 @ 9% 5 0J.$@8

10 9 A © 9 A 4 11 ©9 3 6.72 8 © 9 'A 5 0 @8 1A
23 81$ © 9 % 4 10 ©9 2 0.48 8 a © 914 4 11 @8 o  .98
30 9 A @ 914 4 10>4@9 3 6.73 m © 9 A 4 11 @8

E G Y P T I A N  C O T T O N  C R O P .— A d v ic e s  fr o m  A le x a n d r ia ,  
u n d e r  d a te  o f  J u ly  1 0  to  F r . J a c . A n d r e s  I n c . ,  o f  B o s t o n ,  
w e re  a s  fo llo w s :

The news of the growing crop continues favorable. More worms are 
reported but they are energetically destroyed, so that the damage, If any, 
will not be of any great consequence. Water Is plentiful and the weather 
warm Our future market, of course. Is following that of America, but the 
market is absolutely speculative, and, taken as a whole, lacks activity. 
Planters are showing willingness to part with a part of their crop at present 
prices.

G E O R G I A ’S  F I R S T  N E W  B A L E . — T h e  first b a le  o f  n ew  
u p la n d  c o tto n  o f  th e  s e a s o n  o f  1 9 0 9  w a s  r e c e iv e d  a t  Q u itm a n  
J u ly  2G . L a s t  y e a r  th e  first n e w  b a le  re a c h e d  A lb a n y  J u ly  
1 7 ; in  1 9 0 7  th e  e a r lie st a r r iv a l w a s  a t  A lb a n y  o n  J u ly  1 9 ,  
in  19 0 0  o n  J u ly  3 1  a n d  in  1 9 0 5  o n  J u ly  2 0 .

S H I P P I N G  N E W S .— A s  s h o w n  o n  a  p r e v io u s  p a g e , th e  
e x p o r ts  o f  c o t to n  fr o m  th e  U n ite d  S ta t e s  th e  p a st w e e k  h a v e  
r e a c h e d  4 6 ,1 6 1  b a le s . T h e  s h ip m e n ts  in  d e ta i l , a s  m a d e  
u p  fr o m  m a il a n d  te le g r a p h ic  r e tu r n s , a r e  a s  fo llo w s :

1 ' T ota l bales.
NEW  YO R K — To Liverpool—July 23— Arabic, 1,631; Cuthbert,

7,682 ------------------------------------------------------------------------------------- 9,338
To Hull— July 2 3 — Galileo, 600--------------------------------------------------  600
To Manchester— July 24—'•Camoens, 251 —   ............. ..............  2.U
To Dunkirk— July 23— Hudson, 28 __
To Bremen— July 28— ICurfurst, OOo----------------------------------- -------- 90j
To Antwcro— July 23— Vaderland, 100--------------- . . .  -------  . too
To Genoa— .July 28— Principe dl Piemonte 8 5 3 - - ....................- - 855
To Venice— July 27— Laura, 100------------------------------------------------  100
To Flume— July 27— Laura, 6 0 0 . . - - -----------------------------------------  600
T o China— July 2 8 — Indrasamba, 200------ ------ -------------------------  200

GALVESTON— To Liverpool— July 26—-Horatio. 1,24-1— -----------  4,244
' To Hamburg— July 24— Albano, 1,559— ............. . - ............... .... 1,559

To Antwerp--July 22— Grcystoke Castle. 374----------------------------  371
NEW  ORLEANS'— To Liverpool— July 27— Mechanician, 3,025—  3.025

To Belfast— July 24— Bray Head, 1,081-------- ------------ ----------------  1,081
To Havre— July 24— Honduras, 4,628....... ........ ............................- 4.6
To Hamburg—July 30— Sevilla, 6 8 5 . - ...... .......................... .......  68o
To Genoa— July 24— Cltta dl Palermo, 4 ,7 5 6 ...J u ly  29— Italia.

990 . ..July 30—-Moncenlsco, 2,650--------  ------------ ----------- 8,398
'l'o Venice— July 23— Georgia, 2,350---------------------------- --------------  2.350
To Nanles— July 23— Georgia, 500--------------------------------------------  ,>00
To Trieste— July 23— Georgia, 450---------- ... - - - - - - ..... ........  ,  ‘,i>0

SAVANNAH— To Liverpool—-July 30 —Savannah, 3 ,4 6 2 - - ---------  - J.u>2
To ’Bremen— July 23— Annie, 300----------------------------------------------- JOO
To Hamburg— July 24— Santandcrlno. 6 4 5 .- .................................  645
To Warbcrg— July 23— Annie, 1 5 0 .------- ----------- - - - - - - -  - -  - 1,j0

BOSTON— T o Liverpool— .July 24— Michigan, 9 0 --.J u ly  27— Ivor-
nla tot _______ - ______________________________ 101

BALTIM ORE— To Liverpool— July 23 - Tetnplomore, 300 .
To Bremen— July 28— Cassel, 101-----------  ------•■■■ -

PHIL-VDELPHIA— To Liverpool— July 30— Havcrford, 200 
To Manchester— July 22— Manchester Merchant, 398 —

SAN FRANCISCO—-To .Manila—July 23— Mongolia, 150-.

300 
101 
200 
398 
l 50

Total ................- ................................................... - ................. ........ .. —  . -46.161

L I V E R P O O L .— B y  c a b le  fr o m  L iv e r p o o l w e  h a v e  th e  f o l 
lo w in g  s ta t e m e n t  o f  th e  w e e k ’s  s a le s , s to c k s , & c . ,  a t  t h a t  p o r t  :

J u ly  o.
Sales of the week_____________  30,000

Of which speculators t o o k .. --------
Of which exporters took ------------------  1,000

Sales, American_______________ 25,000
Actual export_________________  6 , 0 0 0
F orw arded______________   60,000
Total stock— Estim ated____ 1,056,000

Of which American— Est..962,000
Total Imports of the week____ 33,000

Of which American_________ 28,000
Amount afloat________________  76,000

Of which American_________ 42,000

J u ly  10. J u ly  23. J u ly  30.
43,000 42,000 32,000

3,000 1,0 0 400
1,000 3,000 1,400

32,000 37,000 27,000
8,000 5,000 6,000

50,000 55,000 39,000
1,024,000 997,000 976,000

928,000 905,000 887,000
27,000 32,000 23,000
15,000 20,000 18,000
73,000 52,000 45,000
34,000 27,000 20,000

T h e  to n e  o f th e  L iv e r p o o l m a r k e t  fo r  s p o t s  a n d  fu tu r e s  
e a c h  d a y  o f  th e  p a s t  w e e k  a n d  th e  d a ily  c lo s in g  p rice s o f  
s p o t  c o t to n  h a v e  b e e n  a s  fo llo w s : _____________________________ __

Spot. Saturday. M onday. Tuesday. Wednesday. Thursday. F riday .

Market, 1 
12:15 ) 
P. M. J

Dull. Quiet.
Dull
and

easier.

Fair
business
doing.

Good
inquiry.

Good 
demand.

Mid Upl’ds. 6.53 6.56 6.44 6.54 6.59 6.73

Sales........
Spcc.&exp.

5,000
300

6,000
300

5,000
300

8,000 
- 300

10,000
GOO

17,000
500

Futures. 
Market 1 
opened J

Steady, 
7 points 
advance.

Quiet at 
5©6 pts. 
advance.

Quiet at 
1 @2 pts. 
advance.

Steady at 
8@9 pts. 
advance.

Quiet at 
3 points 
decline.

Steady at 
1 @2 pts. 
decline.

Market 1 
4
P. M. J

Steady, 
8 ® 8 A  Pis. 

pts. adv.

Unsettled 
at 2@4 pts. 

decline.

Steady at 
3 pts. dec. 
to 2 pts.adv

Firm at 
1 7 A ® 1 8 A  
pts. adr.

Firm at 
1A  @3 pts. 
pts. adv.

Feverish, 
unchanged 
to 1 pt. adv

T h e  p rice s  o f  fu tu r e s  a t  L iv e r p o o l fo r  e a c h  d a y  a r e  g iv e n  
b e lo w . P rices a re  o n  th e  b a s is  o f  u p la n d , g o o d  o r  o r d in a r y  
c la u s e , u n le ss  o th e rw ise  s t a t e d .

T h e p r ices  a re  g iven  in p en ce  and  lOOtfts. T h u s , 6 39 m eans  6 39-lOQiL

July 24 
to

July 30.

J u l y ____
July-Aug. 
Aug.-Sept 
Sept.-Oct. 
O ct.-N ov . 
Nov.-Dee. 
Dec.-Jan 
Jan.-Feb 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May. 
May-June 
June-July 
July-Aug-

Sat.
12 A  1214 
p.m. p.rn.

a .
6 39 14 
6 3914 
6 32 14 
6 3114 
6 30 
6 2914 
6 2914 
6 30 
6 3014 
6 3014 
6 3014 
0 3014 
6 30 K* 
6 29

Mon.
12 H 
p.m.

4
p.m.

12 H 
p.m.

d. a . d.
41 A 3 5 A 30
41 V4 35 A 30
34 A 29 A 24 A
33 A 28 A 24 A
32 A 27 A 24 A
32 27 24 A
32 27 24 A
32 A 27 A 25 A
33 28 26
33 28 26 A
33 28 26 A
33 28 26 A
33 28 26 A
32 27 25 M

cs. W ed. Thurs. Fri.

4 12 A 4 12K 4 12 H 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d . d d d. d d d .
33 40 A 51 A 45 53 59 ____
33 40 V. 51 A 45 53 A r,s A 54 y2
26 A 34 A 45 37 A 46 A 51 A 47
27 A 36 45 A 38 A 48 52 A 48
28 36 A 45 A 39 48 A 53 A 49
28 SB A 45 A 39 48 A 53 h 49
28 37 45 A 39 48 A 53 49
29 38 46 A 40 A 49 A 54 A 50
29 A 38 A 47 41 50 55 50
29 A 38 A 47 41 50 5 5 50 Vi
29 A 38 A 47 41 50 55 50 J _•
30 39 47 A 41 A 50 A 55 50 A
30 39 47 A 41 A 50 A 55 50 A
29
j

38 46 H 40 A 49 A 54 A 50

BREADSTUFFS.
Friday' Night, July 3 0  1 9 0 9 .

F lo u r  fo r  e a r ly  d e liv e r y  h a s  b e e n 'in a c t iv e , b u t  th e  q u ie tu d e  
w a s  m a in ly  c a u se d  b y  t h e  lim ite d  s u p p ly  o n  o ffe r  a n d  th e  
firm  v ie w s  o f  h o l d e r s /  M a n y  b u y e r s  h a v e  h e ld  a lo o f  b e c a u s e  
t h e y  h a v e  e x p e c te d  lo w e r  p r ic e s , o w in g  to  th e  r a p id  d e c lin e  
in  w h e a t  v a lu e s . M ille rs h a v e  b e e n  u n w illin g  t o  r e d u c e  . 
c o s t  a p p r e c ia b ly  b e c a u s e  m u c h  o f  th e  w h e a t  r e c e n tly  m ille d  
w a s  b o u g h t  tw o  o r  th r e e  w e e k s  a g o , w h e n  p rice s  w e r e  m a 
te r ia lly  h ig h e r . H e n c e  it  w a s  a lle g e d  t h a t  flo u r c o s t  m o r e  to  
la y  d o w n  h e re  th a n  m a n y  b u y e r s  w ill p a y .  O ld  sp r in g  
p a te n ts  w e re  in fa ir  r e q u e s t  a t  SO 1 5 @ $ 6  2 5 ,  b u t  w e re  h e ld  
m a in ly  a t  S 6  5 0 ; n e w  p a te n ts  fo r  S e p tc m b e r -O c to b e i  s h ip 
m e n ts  w ere  s o ld  in  a  m o d e r a te  w a y  a t  $ 5  7 5 ,  a lth o u g h  m o st  
jo b b e r s  w o u ld  n o t  b id  o v e r  $5 5 0 .  A  fa ir ly  b r isk  b u sin e ss  
w a s  a c c o m p lis h e d  in  n e w  w in te r s  a t  a  fr a c t io n a l d e c lin e .

W h e a t  w a s  d e c id e d ly  lo w e r  e a r ly  in th e  w e e k , b u t  a i te r -  
w a r d s  th e re  w a s  a  s lig h t  r e c o v e r y . I n  th e  ju d g m e n t  o f  
n e a r ly  a ll c o n s e r v a t iv e  d e a le r s  th e  in itia l d e p re ssio n  m a in ly  
s u g g e s te d  a  fu r th e r  a n d  s e a s o n a b le  s e tt lin g  to  a  n e w  c r o p  
b a s is . T h e  s e t t le m e n t  h a d  b e e n  m e r e ly  d e la y e d  fo r  a  w e e k  
o r tw o  b e c a u s e  o f  th e  e x c e s s iv e  ra in s  a n d  r e s u lta n t  flo o d s  
o v e r  a  w id e  a r e a . A s  p r e v io u s ly  s t a t e d , th e  e x c e e d in g ly  
h ig h  w a te r  in  lo w la n d s  g r e a t ly  h in d e re d  h a r v e s t in g  a n d  
m a r k e tin g  a n d  c o n s e q u e n t ly  m u c h  w h e a t  h a s  r e c e n tly  b e e n  
d e liv e r e d 0  to  c o u n t r y  s t a t io n s  t h a t  d o u b tle s s  w o u ld  h a v e  
b e e n  d e liv e re d  o v e r  te n  d a y s  a g o  h a d  n o t  h a r v e s t in g  b e e n  
in te r r u p t e d . T h e r e fo r e , in s te a d  o f  a r r iv in g  g r a d u a lly  d u r 
in g  th e  p a s t  tw o  w e e k s , a  g r e a t  m a n y  c a rs s u d d e n ly  re a c h e d  
th e  la rg e  W e s te r n  m a r k e ts  e a r ly  th is  w e e k , a n d  th is  a p p a r e n t ly  
r e su lte d  in  m o r e  d e p re ss io n  th a n  g e n e r a lly  a n t ic ip a t e d .  
T h is  w a s  e s p e c ia lly  n o tic e a b le  in  C h ic a g o , w h e re  th e  re c e ip ts  
w e re  p a r t ic u la r ly  h e a v y  a n d  a s  a  r e su lt c a sh  v a lu e s  a n d  Jul\  
c o n tr a c ts  b r o k e  w ith  s ta r t lin g  r a p id it y . N o t w it h s t a n d in g  
th e  h u g e  m o v e m e n t  th e r e  w a s , s e e m in g ly , n o  n o te w o r th y  
a c c u m u la t io n  o f  s u p p lie s  a t  th e  lo a d in g  c e n tr e s , la r g e ly  b e 
c a u se  th e  m o s t  o f  th e  w h e a t  r e c e iv e d  w a s  p r o m p t ly  d e liv e r e d  
to  m i l le r s , 'e x p o r t e r s  a n d  sh ip p e r s  o n  o ld  c o n t r a c t s . I n  
o th e r  w o r d s , a  b ig  p e r c e n ta g e  o f  th e  w h e a t  h a d  b een  b o u g h t  
o r c o n tr a c te d  fo r  in  in te r io r  m a r k e ts  tw o  o r  th r e e  w e e k s  a g o ,  
w h e n  p rice s  w e re  m a te r ia lly  h ig h e r . A s  n e a r ly  a ll b in s  in  
m o s t  w in te r  w h e a t  m ills  a n d  e le v a to r s  h a d  b e e n  v ir tu a lly  
e m p t y  fo r  w e e k s , i t  w a s  n o t  su rp ris in g  th a t  m ille r s  w e r e  
h ig h ly  p le a se d  to  se e  s u c h  h e a v y  a r r iv a ls , a n d  e s p e c ia lly  a s  
m a n y  o f  t h e m  h a d  a lr e a d y  m a d e  la rg e  c o n tr a c ts  to  sh ip  
flo u r in  J u ly  a n d  A u g u s t  a t  h ig h e r figu res th a n  n o w  c u r r e n t . 
N a t u r a l ly , th e r e fo r e , a n y  fu r th e r  d ro p  in  w h e a t v a lu e s  w a s  
w e lc o m e  to  t h e m . I t  h a s , n o  d o u b t ,  m a d e  it  p o s s ib le  to  
m a k e  fu r th e r  la r g e  c o n tr a c ts  th is  w e e k  fo r  A u g u s t -S e p t e m b e i  
s h ip m e n ts , b o th  fo r  d o m e s tic  a n d  fo r e ig n  a c c o u n t . L a te i
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a d v ic e s , h o w e v e r , s u g g e s t  t h a t  m ille r s  w ill n o t  h a v e  su c h  an  
e a s y  t im e  n e x t  w e e k , a s  th e  m o v e m e n t  is e x p e c te d  to  b e  
s m a lle r . T h is  o p in io n  s e e m s  to  b e  g e n e r a lly  c o n c u rr e d  in , 
a s it  is  u n d e r s to o d  t h a t  fa r m e r s  h a v e  a lr e a d y  m a d e  lig h te r  
d e liv e r ie s  to  c o u n t r y  s t a t io n s , b e in g  u n w illin g  to  a c c e p t  
c u r r e n t b id s . U n t i l  la t e ly  th e y  w e re  r e c e iv in g  o v e r  S i  a t  
s t a t io n s , b u t  r e c e n tly  b id s  w ere  lo w e r e d . T h e  e a r ly  d e c lin e  
w a s p a r t ly  a t t r ib u t e d  to  d is c o u r a g in g  c a b le s , E u r o p e a n  
m a r k e ts  b e in g  in flu e n c e d  la r g e ly  b y  fu r th e r  fa v o r a b le  re
p o r ts  r e s p e c tin g  c r o p s  in  R u s s ia , w ith  a d v ic e s  a lso  o f  s o m e  
im p r o v e m e n t  in  H u n g a r y  a n d  R o u m a n ia . I n  th e se  c o u n 
tr ie s , b u t  n o t a b ly  in  R u s s ia , th e  o ffe r in g s  o f  n e w  fo r  fo r w a r d  
s h ip m e n t s  w e re  sa id  to  b e  h e a v ie r  a n d  a t  lo w e r  fig u re s . I t  
w a s th e r e fo r e  p r e d ic te d  t h a t  th e  c le a ra n c e s  fr o m  R u s s ia  a n d  
th e  D a n u b e  w o u ld  b e  a p p r e c ia lb y  la rg e r  in  te n  d a y s . A s  a  
r e s u lt  im p o r te r s  in  W e s t e r n  E u r o p e  w ere  le d  to  m a k e  lo w e r  
b id s  h e r e , a n d  in  fa c t  i t  w a s  r u m o r e d  t h a t  th e y  h a d  b e e n  
se llin g  S e p te m b e r  c o n tr a c ts  h e r e . L a t e  in  th e  w e e k  th ere  
w a s m o r e  firm n e ss  a n d  a  fr a c t io n a l r e c o v e r y  w h ic h  w a s  la r g e ly  
a t t r ib u t e d  to  n u m e r o u s  v a g u e  r u m o r s  a s to  d a m a g e  b y  ru st in  
th e  N o r t h w e s t . I t  w a s  c o n c e d e d  t h a t  b la c k  r u s t  h a d  b een  
fo u n d  in  a  fe w  field s a n d  s o m e  s m a ll  lo ss  h a s  o c c u r r e d , b u t  
it  w a s  th e  g e n e r a l im p r e s s io n  t h a t  in  m o s t  c a se s  th e  cro p  w a s  
to o  fa r  a d v a n c e d  to  b e  in ju r e d  a p p r e c ia b ly . T h e r e fo r e  it  w a s  
a g re e d  t h a t  o n e  o f  th e  b e s t  c ro p s  o n  re c o r d  w o u ld  b e  p r a c 
t ic a lly  se c u r e d  b y  o r  b e fo r e  A u g . 1 0 , b a r r in g  th e  s u d d e n  a d 
v e n t  o f  b a d  w e a th e r . H o w e v e r , fu r th e r  r u s t  r u m o r s  m a y  
b e  e x p e c te d  fr o m  d a y  to  d a y  w h ic h  d o u b tle s s  w ill c re a te  
m u c h  fe v e r is h n e s s  a n d  o c c a s io n a lly  e rra tic  v a r ia t io n s .

T o -d a y  th e  d is t a n t  d e liv e r ie s  w e re  w e a k e r  o n  g e n e ra l se ll
in g , p r o m p t e d  b y  lib e r a l re c e ip ts , fa v o r a b le  w e a th e r  a n d  a  
c e s s a tio n  o f  r u s t -d a m a g e  r e p o r ts . J u ly  c o n tr a c ts  w ere
s tr o n g e r  o n  c o v e r in g  b y  a  fe w  e le v e n t h -h o u r  s h o r ts .

D A ILY CLOSING PRICES OF W H EAT FUTURES IN NEW YORK.
S a t. M o n .  T u es . W ed . T im es. F r i

No. 2 red wheat, f. o. b _______12!) 127 123 122 134 1 3 4  '
July delivery--------- . . . ____ . . . . 12614 125 125 134 134 1 4 0
September d e liv ery ------------------------ 113 ? ̂  112% 111% 112 H  113 i l l
December delivery......... . . . ............. 111% 110% 109 74 1U M  110% 109%

D A ILY CLOSING PRICES OF W H EA T FUTURES IN CHICAGO.
S a t. M o n .  T u es . W ed . T h u rs. F r i

July delivery— ______ ____________107% 106% 100M 109 1 GSM 107 U
September d e liv ery ______ _________105% 1045s 10354 105% 104% 103M
December delivery_________________ 104% 103 102% 104% 103% 102%

C o rn  m o v e d  ir r e g u la r ly , th e re  h a v in g  b e e n  m u c h  u n s e tt lc -  
m e n t . N u m e r o u s  c o n flic tin g  in flu e n c e s  h a v e  le d  to  m u c h  
fe v e r is h n e s s  a n d  e rra tic  p r ic e  c h a n g e s . A t  t im e s  th e  n e a r -b y  
d e liv e r ie s , n o t a b ly  J u ly , w e re  s lig h t ly  fir m e r , a s  sellers fo r  
th e  d e c lin e  w ere  s h o w in g  a n x ie t y  to  c o v e r , o w in g  to  th e  
m e a g r e  s u p p ly . I t  w a s  a s s e r te d  t h a t  m a n y  tr a d e r s  w h o  c o v 
e re d  J u ly  w e re  s e llin g  a n  e q u a l q u a n t it y  o f  S e p te m b e r  or  
D e c e m b e r . A s  a  r e s u lt , th e se  d e liv e r ie s  w e a k e n e d  s o m e w h a t . 
S e llin g  o f  th e  d is t a n t  c o n tr a c ts  w a s  p a r t ly  s t im u la te d  b y  th e  
f a v o r a b le  w e a th e r  a n d  b r ig h t  cro p  o u t lo o k . T im e ly  a n d  
c o p io u s  ra in s  fe ll o v e r  a  w id e  a r e a  w h e re  th e  cro p  h a d  b een  
g r e a t ly  in  n e e d  o f  m o is tu r e . S a t is fa c t o r y  p r o g r e s s  h a s  b een  
m a d e , a n d , b a r r in g  a c c id e n ts , a  re c o r d  c r o p  s e e m s  fa ir ly  
w ell a s s u r e d . O f  c o u r s e , e x c e s s iv e  h e a t  a n d  d r o u g h t  in  
A u g u s t  m ig h t  c a u se  d e te r io r a tio n . F r e q u e n t  ra in s  w ill be  
h ig h ly  e s s e n t ia l . T h e r e  a r e  e x p e r ie n c e d  d e a le r s  w h o  co n sid er  
it u n w is e  to  k e e p  o n  th e  s h o r t  s id e  o f  S e p t e m b e r , b e c a u se  o f  
th e  in s ig n ific a n t s to c k s  a n d  th e  u n c e r ta in ty  a s  to  w h e th e r  
fa r m e r s  w ill p a r t  w ith  th e ir  r e s e r v e s . S o m e  im a g in e  th a t  
re se rv e s  a r e  lig h t  a n d  h e n c e  th e y  d o  n o t  e x p e c t  a m p le  de
liv e r ie s  t o  c o u n t r y  s ta t io n s  u n t il  a  g o o d  c r o p  is v ir tu a lly  
o u t  o f  d a n g e r . T o -d a y ,  d e p r e s s io n ’ p r e v a ile d . O ffe r in g s  
w e r e  la r g e r , m a in ly  o n  th e  g o o d  w e a th e r  a n d  c r o p  p r o s p e c ts .
D AILY CLOSING PRICES OF NO. 2 M IXED CORN IN NEW YORK

S a t. M o n .  T u es . W ed . T im es. F e i  ’
Cash corn........... ................... . . . ........ 79% 80 80 80 80 80 ’
July delivery_____________ _____ __ 80%  79%  80 80 80 80
September d e liv ery ------------------------76% 75 74% 74%  75 7 4 %
December d e liv ery ,................   67% 6 6 % 66  6 6  66  65%

D A ILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
S a t. M o n .  T u es . W ed . T im es. F e i

July delivery............. ......................... 71% 70 69% 71 71% to'
September d e liv ery --------------  6 8 % 6 6 % 66  7.5 6 6 % 66  4  6 6 %
December delivery....... ...........  57% 55% 55% 55% 55% 55%

O a t s  w e re  ir r e g u la r . In  th e  m a in  th e  tr e n d  w a s  d o w n 
w a r d , b u t  m o r e  e s p e c ia lly  o n  th e  d is t a n t  c o n tr a c ts . J u ly  
w a s  s tr o n g  o c c a s io n a lly , a s  se llers fo r  th e  d e c lin e  d is p la y e d  
n e r v o u s n e s s  b e c a u s e  o f  th e  s c a r c it y  o f  c o n tr a c t  g r a d e s . T h u s  
fa r  r e c e ip ts  o f  n e w  h a v e  b e e n  d is a p p o in t in g , a n d , fu r th e r 
m o r e , m a n y  lo ts  o f  b o th  o ld  a n d  n e w  w ere  s lig h t ly  h e a te d , 
w h ic h  r e s u lte d  in  m a n y  r e je c t io n s . M e a n w h ile , th e  r e m o te  
d e liv e r ie s  h a v e  b e e n  d e p r e s s e d , as  th e y  h a v e  b e e n  u r g e n tly  
o ffe r e d , m a n y  c o u n t r y  d e a le r s  a n d  s h ip p e r s , a s  w e ll a s  sp e c u 
la to r s , s h o w in g  m u c h  e a g e r n e ss  to  s e ll , p r o m p te d  m a in ly  
b y  th e  g o o d  h a r v e s t in g  re tu r n s  a n d  th e  e x p e c ta t io n  o f a 
h e a v y  m o v e m e n t  to  la r g e  p r im a r y  p o in ts  in  a  fe w  d a y s . O n  
th e  d e c lin e  le a d in g  e le v a to r  h o u se s  b e g a n  to  b u y , a n d  th is  
a r re ste d  a  fu r th e r  m a te r ia l b r e a k . T o -d a y  th e r e  w a s s tr ik 
in g  w e a k n e s s , p rice s  d e c lin in g  s h a r p ly . T h e r e  w a s  free  se ll
in g  b o th  b y  s p e c u la to r s  a n d  c o u n tr y  s h ip p e r s . J u ly  o a ts  
w e re  p a r t ic u la r ly  w e a k .

DAILY CLOSING PRICES OF 
S a t. M o n .  T u es .

No. 2
w h ite ._55% -56%  54 %-55 5 3 % - 5 4

W h i t e
clipped, •
34 to 36
lbs . . .  56-57 56-57 55-56
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

, . . . .  S a t. M o n . T u es . W ed . T im es. F ei.
July delivery .............................. . . . 4 4 %  43% 4 3 % 4 5  44% 42 *4
September delivery ................. 40% 40 3 9 % 3 9  % 3 9  % 3 3 %
December delivery................................40%  40%  4 0  3 9  54 39%  3 »%

OATS IN NEW YORK.
W ed . T im es . F e i .

53 %-54 53 %-54 52%-53

55-56 55-56 54-55

T h e  fo llo w in g  a r e  c lo s in g  q u o ta t io n s :
FLOUR.

Winter, low grades------5 . . .  @$ . .
Winter patents-------------  ---- (<o
Winter straights......... .. 6 00® 6 40
Winter clear------------------  5 25® 5 3 5
Spring patent------------------6 15® 6 50
Spring straights------------- 5 00® 5 75
Spring clears----------------- 6 30® 5 50

GRAIN.
Wheat, tier bush.—  Cents.

N. Duluth, No. 1.........  139
N. Duluth, No. 2 --------  137
Red winter. No. 2 new .f.o .b . 122 
Hard ”  “  . new l i e

Oats, per bush.—
Nat white. 26 to 28 lb s . . .50® 52
Mixed. 26 10 32 l b s ._____  54
Wh. cllp ’d 34 t 36 lbs. . . 55 @56

Kansas straights sacks .S5 30® $5 75
Kansas clears “ ____ 4 65® 4 85
City patents....................  6 80® 7 10
Rye Hour, bbls................ 4 40 @ 4 90
Graham flour__________4 15® 4 40
Corn meal, kiln dried___ 3 9 0 ® ____

Corn, per bush.—  Cents.
No. 2 m ixed................... elev. 8u
No. 2 yellow.................. elev. 80
No. 2 w h ite___________elev. 80

Rye, per bush.—
No. 2 W estern,.............. l.o.b. S3
State and Jersey______  Nominal

Barley— Malting_________ Nominal
Feeding, c. 1. f. N Y ._  75 @ 77

T h e  .s ta te m e n ts  o f  th e  m o v e m e n t  o f  b r e a d s tu ffs  to  m a r k e t  
in d ic a te d  b e lo w  a r e  p re p a r e d  b y  u s  fr o m  fig u res c o lle c te d  b y  
th e  N e w  Y o r k  P r o d u c e  E x c h a n g e . T h e  re c e ip ts  a t  W e s t e r n  
la k e  a n d  r iv e r  p o r ts  fo r  th e  w e e k  e n d in g  la s t  S a t u r d a y  a n d  
s in ce  A u g u s t  1 fo r  e a c h  o f  th e  la s t  th r ee  y e a r s  h a v e  b e e n :

Receipts at— F lour. W heat. Corn. Oats. Barley. R y e .

Chicago-----
Milwaukee._
Duluth____
Minneapolis - 
Toledo____

bbls.l96lbs.
124,213
45,150

152,000

bush. 60 lbs. 
1,064,490 

135,600 
115,368 
490,000
92.000 
2,401 
2,159

973,065
74.000 

1,750,350

bush. 56 lbs. 
1,647,450 

73,700 
12,954 

100,640 
34,000 
50,310 
83,078 

428,190 
176,519 
235,400

bush. 32 lbs. 
1,026,300 

157,500 
24,928 

114,400
19.500 
37,983

124,795
321,750
111,000
67.500

bushASlbs.
267,000
71,400
54,225

121,420

bu. 56 lbs. 
11,000
4.000 
1,223
6.000 
1,000

’  l’ dsi 
2,000

Detroit........
Cleveland . .  
St. Louis.. .  
Peoria____

4,655
468

51,460
39,700

’ (5,259
5,200

11,000
Kansas City . -

Tot.wk.’09 
Same wk. ’08 
Same wk. '07

417,646
361,345
341,583

4,699,343
6,918,961
4,238,927

2,842,241
1,925,115
2,503,967

2,004,756
2,026,339
2,034,765

536,495
440,051
274.441

26,304
31,756
55,668

Since Aug. 1. 
1908-09 . .  
1907-03 - 
1906-07 --

20,141,008
18,189,422
20.623.179

217,796,114
217,199,373
241,284,928

149,749,677
120,478,442
216,859,770

162,374,588
183,157,451
196,891,512

81,736,670
61.030.044
66.910.044

6,298,396
6,632,981

957,992
T o t a l  re c e ip ts  o f  flo u r  a n d  g r a in  a t  th e  se a b o a r d  p o r ts  fo r  

th e  w e e k  e n d e d  J u ly  2 4  1 9 0 9  fo llo w :
F lo u r . Wheat.

R eceipts at— bbls. bush.
New Y ork ............  83,591 301,200
Boston..................  21,931
Philadelphia........  41,177
Baltimore________ 24,577
Richmond_______ 2,315
New Orleans*-----  11,811
Galveston...............................
Mobile ..................  1,500
Montreal..............  33,802

197,418
291,229

11,300
3,600

42,000
714,237

Coen.
bush.

226,250 
37,800 
54,697 
49,729 
28,574 . 
40,900 
6,000 

19,992 
16,000

Bar leu, 
bush. 
2,550

Oats,
bush.

347,375
80,813
75,467
49,754
10,356
37,500

4,473 8,508

R ye, 
bush. 
5,750

17,350

Total week-------  220,704 1,561,014 479,942 605,738 11,058 23,100
Week 1908.........   256,047 3,060,183 262,289 662.880 128,799 26,503
Since.Tan. 1 1909..8,022,499 36,179,265 27,922,553 24.735,664 4145,347 437,035
Since Jan. 1 1908..9,189,236 43,296,499 26,195,511 22,837,369 2862,039 1150,901

* Receipts do not Include grain passing through Nov/ Orleans for foreign ports 
on through bills of lading.

T h e  e x p o r ts  fr o m  th e  se v e ra l se a b o a r d  p o r ts  fo r  th e  w e e k  
e n d in g  J u ly  2 4  1 9 0 9  a re  s h o w n  in  th e  a n n e x e d  s t a t e m e n t :

Exports from —
IV heal. Corn, F lour, Oats, R ye, Barley, P eas,

bush. bush. bbls. bush. bush. bush. bush.New Y ork--------- 56,803 31,425 31,469 14,201 200Boston...... .........
Philadelphia-----
Baltimore_______
New Orleans-----

32,935
104,000

8,000
5,240

25,000
2,250

22,257

6,023
17,836

321
1,252

135
870

____ ____
75Galveston----------

M obile.............. -
Montreal_______ 472,141

85,714
19,992

1,607
1,500

28,537
........ : : : : :

Total w eek .... 673,879 191,878 88,545 15,206 275Week 1908.......... 2 69.167 96,608 16,209 8,095 75_, 150 1.023
T h e  d e s tin a tio n  o f th e se  e x p o r ts  f o r  th e  w e e k  a n d  s in c e  

J u ly  1 1 9 0 9  is a s  b e lo w :
-W heat-

Slnce
W eek .

Exports for meek and Ju ly  24.
since J u ly  1 to—  bbls.

United Kingdom... 44,038
Continent................  10.494
So. and Cent. Amer. 6,793
West Indies............  14,497
Brit. No. Am. Cols. 71 
Other countries___ 12,652

Total ..................  88,545
Total 1903 ..............  90,608

T h e  w o r ld ’s  s h ip m e n ts  o f  w h e a t  a n d  c o rn  fo r  th e  w e e k  
e n d in g  J u ly  2 4  1 9 0 9  a n d  s in ce  J u ly  l  in  1 9 0 8 -0 9  a n d  1 9 0 7 -0 8  
a r e  s h o w n  in  th e  fo llo w in g :

Since Since Since
Ju ly  1. W eek. J u ly  1. W eek . J u ly  1.

1909. J u ly  24. 1909. Ju ly  24. 1909.
bbls. bush. bush. bush. bush.

184,747 527,876 1,427,829 85,714 86,453
15,744 146,003 907,797 49,319 172,333
30,346 20,352 4,257 10,766
54,671 _____ _______ 46,304 101,978

156 _____ _______ 5,240 5,240
13,155 ........... ............ 1,044 2,112

298,819 673,879 2,355,078 101,878 378,882
558,399 :2,320,648 6,207,081 69,107 192,269

Exports.

North Amer.
Russian-----
Danublan . .  
Argentine - . 
Australian .
Indian........
Oth. countr’s

W heat. Corn.

1909. 1908. 1909. 1908.
W eek  

July 24.
Since  

J u ly  i.
Since  

Ju ly  1.
W eek  

July  24.
Since  

Ju ly  1. Since  
July  1.

Bushels.
848.000

1.720.000
48.000

2.064.000
88.000

128.000

Bushels.
4.743.000
7.296.000

440.000
7.656.000

848.000
9.296.000

664.000

Bushels.
9.393.000
2.152.000 

616,000
7.246.000 

472,000
\ 1,392,000 
/

Bushels.
168,000
357.000
850.000 

4,062,000

Bushels.
420,000

2.591.000
3.586.000 

14,013,000

Bushels.
238,000

1,180,000
1.775.000
7.881.000

{ .............. ..............

7,104,900 30,943,000 21,271,000 5 .43 5 .0 0 0 20,610,000 11,074,000

T h e  q u a n t it y  o f  w h e a t  a n d  corn  a flo a t  fo r  E u r o p e  o n  d a te s  
m e n tio n e d  w a s  a s  fo llo w s :

W heat. Corn.

United
K ingdom . Continent. Total.

Untied
K ingdom . Conttnent.\ Total.

July 24 1909.. 
July 17 1909.. 
July 25 1908.. 
July 27 1907..

Bushels.
17.680.000
18.880.000
13.520.000
20.320.000

Bushels.
13.360.000
13.680.000 
9,600,000

10.080.000

Bushels.
31.040.000
32.560.000
23.120.000
30.400.000

Bushels.
8.330.000
8.840.000
5.270.000 
8,000,000

Bushels. Bushels.
12.325.000 20,655,000
12.410.000 21,250,000 
6,970,000 12,240,000

11.500.000 19,500,000
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T h e  v is ib le  s u p p ly  o f  g r a in , c o m p r is in g  th e  s t o c k s  in  
g r a n a r y  a t  p r in c ip a l p o in ts  o f  a c c u m u la t io n  a t  la k e  a n d  
■seaboard p o r ts  J u ly  2 4  1 9 0 9 , w a s  as fo llo w s :

AMERICAN GRAIN STOCKS.

New Y o rk ....................
“  afloat_______

Boston..........................
Philadelphia....... ..........
Baltim ore.....................
New Orleans--------------
Galveston......................
Buffalo------------- --------
Toledo — ............... - -
D etroit....... .....................
Chicago.......................
Milwaukee-----------------
Duluth ............................
Minneapolis-----------------
St. L ou is --------------------
Kansas City.............—
Peoria..............................
Indianapolis.......... ........
On Lakes--------------------
On Canal and R iv e r ...

W h eat, 
b u sh . 

229.000

118,000
369.000

4.000
33.000

193.000
115.000
147.000
163.000
93.000

845.000 
2,718,000

123.000
237.000

2 .0 0 0
43.000

409.000
195.000

C orn ,
bu sh .

155,000
12 1 ,0 0 0

3.000
153.000
91.000
95.000

357.000
43.000

104.000
573.000

26.000
13.000
2 2 .0 0 0  
49,000

132.000
4.000

12 1 .0 0 0
235.000
167.000

O ats,
bush .

400.000
33.000
13.000
86.000

149.000
10 1 .0 0 0

726.000
41.000
25.000 

2,306,000
30.000

145.000
307.000

53.000
54.000
15.000
23.000
70.000

117.000

R y e ,  H a rley ,
b u sh . b u sh .
4,000 73,000

1,0 0 0

33,000

9.000 95,000
9.000 1,000
2 .0 0 0  2 ,0 0 0
5.000 3,000
6.000 11,000
2,000 61,000

13,000 41,000
2,000 14,000
1 ,0 0 0  ---------

III" I 36', 666
50,000 40,009

Total July 24 1909 
Total July 17 1909.

Montreal.....................
Fort William_______
Port Arthur....... ..........
Other Canadian---------

, Total July 24 1909. 
Total July 17 1909.

American.........
Canadian--------

Total July 24 1909 
Total July 17 1909 
Total July 25 1908- 
Total July 27 1907. 
Total July 28 1906 
Total July 29 1905 
Total July 30 1904.

. 6.036,000 2,464,000 4,705.000 136,000 378,000
. 7,233,000 2,704,000 5,618,000 135,000 583,000

CANADI.AX GRAIN STOCKS.
W h e a t , C o r n , O ats, R 'je , B a r le y ,

bush . b u sh . b u sh . bu sh . b u sh .
260,000 52,000 317,000 95,000

665,000
_ 526.000

.. 2,110,000 52,000 317,000 95,000
1,86G,000 46,000 396,000 100,000

SUMMARY.
W h ea t, C o r n , O ats, R lie , B a rley .

b u sh . bu sh . bush . bush . b u sh .

. .  6,036.000 2,464,000 4,705,000 136,000 378,000

.. 2,110,000 52,000 317,000 95,000

8,140,000 2,516,000 5,022,000 136,000 473,000
.. 9,099,000 2,750,000 6,014,000 135,000 683,000
..14,282,000 2,534,000 1.485,030 136,000 714,000
. .46,829,000 7,968,000 3,559,000 639,000 539,000
..28,381,000 5,215,000 5,043,000 1,364,000 1,098,000
.13,354,000 3,311,000 4,898,000 757,000 710,000
-13,093.000 5,849,000 2,681,000 808,000 1,054,000

— «a » -----

TH E D R Y  GOODS T R A D E .
New York, Friday Night, July 3 0  1 9 0 9 .

T h e  p r im a r y  c o t to n  g o o d s  m a r k e t  h a s  c o n tin u e d  s tr o n g , 
w it h  a n  u p w a r d  te n d e n c y  n o te d  in  v a r io u s  lin e s , b u t  tin : 
v o lu m e  o f  b u sin e ss  d o n e  lia s  b e e n  o n ly  m o d e r a te , la rg e ly  
o w in g  to  c o n s e r v a tis m  o n  th e  p a r t  o f  m ills . O n e  o f th e  
m o s t  n o te w o r th y  fe a tu r e s  w a s  th e  s lig h t a d v a n c e  a n n o u n c e d  
o n  A m e r ic a n  s ta p le  w a s h  fa b r ic s  to  th e  b a s is  o f  5 c . a n d  o n  
s h ir tin g s  t o  4 % e .  T h is  a d v a n c e  w a s  n o t  a s  m u c h  a s  th e  
tr a d e  g e n e r a lly  h a d  e x p e c t e d , a n d  in  s o m e  q u a r te r s  a  still 
h ig h e r b a sis  is  lo o k e d  fo r  b e fo r e  lo n g ; it  w a s  n o t  fo llo w e d  b y  
a ll p r in te r s , b u t is e x p e c te d  to  b e c o m e  g e n e r a l in  th e  n e a r  
fu t u r e . In  r a th e r  m a r k e d  c o n tr a s t  to  th e  lu ll in  th e  p r im a r y  
m a r k e t  is th e  in c r e a se d  a c t iv it y  a m o n g  jo b b e r s . T r a d e  
w ith  th e  la t t e r  c a n n o t  b e  c a lle d  la rg e , b u t  it  s h o w s  a  s u b 
s ta n tia l im p r o v e m e n t  o v e r  p r e v io u s  w e e k s . M a n y  re ta ile r s  
h a v e  v is ite d  lo c a l jo b b in g  h o u s e s  a n d  h a v e  o p e r a te d  s te a d ily  
b u t  c o n s e r v a t iv e ly  o n  d o m e s t ic s , k n it  g o o d s , & c . ,  fo r  n e a r 
b y  a n d  fa ll  r e q u ir e m e n ts . A lth o u g h  b u y e r s  a s  a  ru le  a p p e a r  
to  re a liz e  th a t  c u rr e n t p r ice s  in s e c o n d a r y  m a r k e ts  a r e  a t 
tr a c t iv e , b e in g  g e n e r a lly  b e lo w  p r im a r y  v a lu e s , w h ic h  are  
lik e ly  to  sh o w  g r e a te r  s tr e n g th  a s  th e  n e w  c o tto n  y e a r  a p 
p r o a c h e s , t h e y  h a v e  e v in c e d  litt le  d is p o s it io n  to  s to c k  u p  
fo r  a ll o f  th e ir  p r o s p e c tiv e  r e q u ir e m e n ts . A s  fo r  s o m e  tim e  
p a s t ,  u r g e n t  re q u e s ts  h a v e  c o n tin u e d  to  b e  re c e iv e d  foy  
p r o m p t  s h ip m e n t s , a n d  in  s o m e  c a se s  a n tic ip a tio n  o f  d e liv 
e ries o f  g o o d s  u n d e r  o r d e r . A  fa ir ly  g o o d  e x p o r t  tra d e  
h a s b e e n  d o n e  w ith  m is c e lla n e o u s  p o r ts , b u t  n o im p r o v e 
m e n t is r e p o r te d  in  b u sin e ss  w ith  th e  la r g e  E a s te r n  m a r 
k e ts . D e m a n d  fo r  s p r in g  lin e s o f m e n ’s  w e a r  h a s  b e e n  e x 
c e p t io n a lly  a c t iv e ; in  d re ss  g o o d s  th e  ca ll fo r  fa ll lin es h a s  
b e e n  m o r e  o r less ir re g u la r ; s ta p le  w o r s te d s  fo r  s p r in g , 
h o w e v e r , h a v e  m o v e d -q u i t e  fr e e ly .

D O M E S T I C  C O T T O N  G O O D S .— -T h e  e x p o r ts  o f c o tto n  
g o o d s  fr o m  th is  p o r t  fo r  th e  w e e k  e n d in g  J u ly  2 4  w e re  3 ,6 4 7  
p a c k a g e s , v a lu e d  a t  .3 2 1 1 ,7 5 7 . th e ir  d e s t in a tio n  b e in g  to  th e  
p o in ts  sp e c ifie d  in th e  ta b le  b e lo w :

— 909-------- 908--------
S in ce S in ce

S e w  York- to J u ly  2 1. W eek . .Jan. I . W eek J a n . 1.
Great Britain----------- ------- ------- ____  176 790 464
Other Europe ................ . . 23 684 606
( 121,637 15,337

10,106 450 6,060
17,220 2 , 1 or. 18,959

Africa ..................- - ............ - - ......... -1.165 8,963 517 5,238
West Indies.. _____ 737 22,700 402 13,545
Mexico _______  43 957 26 1,035
Central America .............. .75 8,091 332 8,802
South America ------ _____ . 9 46 30,245 654 23,374
Other countries. ------------ 314 10,335 552 11,080

T o t a l .............  ......... ....... ......3,647 231.731 5,030 104,506
T h e  v a lu e  o f  th e s e  N e w Y o r k  e x p o r t s  s in ce J a n . 1 h a s  b e e n

$ 1 2 ,5 7 6 ,8 8 0  in  1 9 0 9 , a g a in s t  $ 6 ,6 4 5 ,6 8 4  in 1 9 0 8 .
T r a d e  in  d o m e s tic  c o t to n s  h a s  b e e n  la rg e r  in  v o lu m e , b u t  

m o s t ly  fo r  p r o m p t a n d  n e a r -b y  d e liv e r ie s . B u s in e s s , h o w 
e v e r , h a s  n o t  b e e n  u n ifo r m ly  g o o d ; in  s o m e  q u a r te r s  s u b 
s ta n t ia l  sa le s  o f w h ite  g o o d s  fo r  s p r in g  a r e  r e p o rte d  a s  w e ll 
a s  o f s h ir tin g s  a n d  w o r k in g -s u it  fa b r ic s , w h ile  s ta p le  p rin ts  
h a v e  a lso  d is p la y e d  a  litt le  m o r e  a c t iv it y  fo llo w in g  th e  a d 

v a n c e  a n n o u n c e d  e a r ly  in  th e  w e e k . B le a c h e d  g o o d s , o n  
t h e  o th e r  h a n d , h a v e  ru le d  c o m p a r a t iv e ly  q u ie t a n d  s ta p le  
g in g h a m s  h a v e  b e e n  ta k e n  in  m o d e r a te  q u a n t it ie s  o n ly . T h e  
ca ll fo r  d rills  a n d  sh e e tin g s  lia s  c o n tin u e d  s te a d y  th o u g h  
m o d e r a te ; n e w  b u s in e s s  in  th e s e  g o o d s  h a s  b e e n  r e s tr ic te d  
s o m e w h a t  b y  th e  u n w illin g n e ss  o f  m ills  to  a c c e p t  c o n tr a c ts  
b e y o n d  th e  e a r ly  fa ll  m o n th s  a t  c u r r e n t p r ic e s . N a p p e d  
g o o d s  h a v e  b e e n  in  b e t te r  d e m a n d  fo r  p r o m p t  fa il  d e liv e r ie s , 
w h ile  fa n c y  c o t t o n s  h a v e  r e c e iv e d  m o r e  a t t e n t io n . D u r in g  
th e  w e e k  a d d it io n a l a d v a n c e s  w e re  m a d e  o n  c o t t o n  cra sh es  
a n d  h u c k  t o w e lin g s , a n d  le a d in g  m ills  a r e  sa id  to  b e  w ell 
s o ld  u p . T h e  p r in t  c lo th  m a r k e t  h a s  c o n tin u e d  v e r y  firm ; 
c o n v e r te r s  a n d  o th e r s  h a v e  b e e n  a c t iv e ly  s e e k in g  g o o d s  b u t  
h a v e  f o u n d  it d iffic u lt  , if  n o t  im p o s s ib le , to  se c u re  m u c h  fo r  
d is t a n t  d e liv e r y . B o t h  re g u la rs  a n d  s ta n d a r d  w id e  g o o d s  
r e m a in e d  u n c h a n g e d .

W O O L E N  G O O D S .— M e n ’s  w e a r  lin e s  fo r  s p r in g  h a v e  
b e e n  v e r y  a c t iv e  d u r in g  th e  p a s t  w e e k — in f a c t ,  m o r e  a c t iv e  
th a n  a t  a n y  t im e  s in c e  th e  n e w  lin e s  w e re  s h o w n . A  h e a v y  
v o lu m e  o f  b u s in e s s  w a s  b o o k e d  a n d  s o m e  m ills  a n n o u n c e d  
th a t  th e ir  p r o d u c t  h a d  b e e n  s o ld  u p  a n d  w ith d r a w n ; s im ila r  
a n n o u n c e m e n ts  f r o m  o th e r  m a n u fa c tu r e r s  w o u ld  c a u se  li t t le  
s u r p r is e . A d d it io n a l lin e s  o f  W o rste d s  w e re  o p e n e d  r e c e n t ly  
a n d  m e t  w ith  a  g o o d  in itia l d e m a n d . T h r o u g h o u t  th e  
m e n ’s  w e a r  m a r k e t  b u s in e s s  fo r  s p r in g  lia s  b e e n  w e ll d is 
tr ib u te d  a n d  it  is s t a te d  t h a t  in  s o m e  q u a r te r s  th e  v o lu m e  
o f  o r d e rs  b o o k e d  h a s  e x c e e d e d  a ll  r e c o r d s ; th e  b u y in g  h a s  
b e e n  c o n fin e d  p r in c ip a lly  t o  s t a p le s . R e p o r ts  o f  c a n c e lla 
tio n s  h a v e  a g a in  b e e n  c ir c u la te d , b u t  n o th in g  h a s  d e v e lo p e d  
s o  fa r  to  sh o w  t h a t  su c h  r u m o r s  a r e  w e ll fo u n d e d . In  th e  
p r im a r y  d ro ss g o o d s  m a r k e t  d e m a n d  fo r  f a ll  lin e s  h a s  b e e n  
ir re g u la r  a n d  in  th e  a g g r e g a te  r a th e r  l ig h t . S p r in g  g o o d s  
h a v e  c o n tin u e d  to  m o v e  fr e e ly  a n d  th e  b u sin e ss  b o o k e d  is 
r e p o r te d  a s  s a t is fa c to r y , b u t  g e n e r a lly  s p e a k in g  th e  a p p li
c a t io n  o n  d re ss  g o o d s  h a s n o t  b e e n  a s  la r g e  a s  o n  m e n ’s w e a r  
fa b r ic s . P rice s  th r o u g h o u t  th e  lis t  a re  v e r y  firm  a n d  th e re  
is  c o n s id e r a b le  ta lk  o f  a d v a n c e s  s h o r t ly  o v e r  t h e  o p e n in g  
fig u r e s . D u r in g  th e  w e e k  a  le a d in g  w o r s te d  p r o d u c e r  
o p e n e d  p la in  se rg e s  a t  p rice s a b o u t  12%  a b o v e  la s t  y e a r ’s .  
B r o a d c lo th s  h a v e  c o n tin u e d  in  g o o d  d e m a n d  fo r  fa il  a n d  th e  
ca ll fo r  u n fin ish e d  w o r s te d s  h a s  b e e n  w e ll m a in t a in e d .

F O R E I G N  D R Y  G O O D S .— F o r e ig n  w o o le n  a n d  w o r s te d  
g o o d s  h a v e  c o n tin u e d  a c t iv e . L in e n s  h a v e  p r e s e n te d  l i t t le , 
if  a n y ,  n ew  fe a t u r e , e x c e p t  t h a t  d re ss  lin e n s  fo r  n e x t  s p r in g  
h a v e  b e e n  in  g r e a te r  d e m a n d  a n d  s o m e  im p o r te r s  h a v e  
w ith d r a w n  c e r ta in  lin e s  t e m p o r a r ily  u n til th e  p r ic e  o u t lo o k  
b e c o m e s  c le a r e r . T r a d e  in  b u r la p s  h a s  im p r o v e d  s lig h t ly  
a n d  th e  m a r k e t  d is p la y s  a  s o m e w h a t  b e t te r  to n e ; l ig h t 
w e ig h ts  a r e  q u o te d  a t  3 .4 0 c .  a n d  lO L a -o u n c e  a t  4 .5 0 e .

I m p o r t a t io n s  a n d  W a r e h o u s e  W it h d r a w a ls  o f  D r y  G o o d s .
T h e  im p o r ta t io n s  a n d  w a r e h o u s e  w ith d r a w a ls  o f  d r y  g o o d s  

a t  th is  p o r t  fo r  th e  w e e k  e n d in g  J u ly  2 4  1 9 0 9  a n d  s in c e  
J a n . 1 1 9 0 9 , a n d  fo r  th e  c o r r e sp o n d in g  p e rio d s  o f  la st y e a r ,  
w e re  a s  fo llo w s ;
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S t a t e  a n d  c i t y  d e w t m e n t ,
News Items.

Cincinnati, Ohio.— Death of Mayor.— C o lo n e l L e o p o ld  
M a r k b r e it , e le c te d  M a y o r  o f  th is  c it y  in  1 9 0 7 , d ie d  a t  1 0 :5 3  
p . in . o n  J u ly  2 7 . J o h n  G a lv in , V ic e -M a y o r , h a s  ta k e n  th e  
o a th  o f  o ff ic e  a s  M a y o r  to  fill o u t  th e  u n e x p ir e d  t e r m .

Honduras.—Proposed Refunding Plan.— A  p la n  fo r  ta k in g  
ca re  o f  th e  p u b lic  d e b t  o f  H o n d u r a s  is b e in g  d is c u s s e d , a n d  it  
is u n d e r s to o d  h a s  th e  a s s e n t o f  th e  la rg e  E n g lis h  h o ld in g s  
r e p r e s e n te d  b y  J . P .  M o r g a n  &  C o .,  p r o v id e d  th e  H o n d u r a s  
G o v e r n m e n t  a g re e  to  p r o p o s e d  a r r a n g e m e n ts  re g a r d in g  c o l
le c t io n  o f  c u s to m s  d u tie s .

Itasca Independent School District, Tex.— Litigation.— O n  
J u ly  2 3  D is tr ic t  J u d g e  W e a r  o v e r r u le d  a  m o t io n  to  d isso lv e  
a n  in ju n c tio n  re str a in in g  th is  d is tr ic t  fr o m  c o lle c tin g  a  
sc h o o l t a x  o f  5 0 c . o n  th e  $ 1 0 0  v a lu a t io n . O n e  o f  th e  p o in ts  
ra ise d  b y  th e  p la in tiffs  is  t h a t  th e  c o n s t i tu t io n a l a m e n d m e n t  
s u b m it t e d  la s t  N o v e m b e r , in c r e a sin g  th e  r a te  o f  t a x  th a t  
sc h o o l d is tr ic ts  c o u ld  le v y  fr o m  2 0 c . p e r  $ 1 0 0  to  5 0 c . p e r  $ 1 0 0  
( V .  88 , p .  2 4 3 )  w a s  n o t  a d o p te d  b y  th e  p e o p le . T h e  H o u s to n  
“ P o s t ”  o f  J u ly  2 5  h a s  th e  fo llo w in g  to  s a y  c o n c e r n in g  th e  
m a tte r :

The whole matter turns upon the construction of Article 17 of the Con
stitution, which provides for amendments and, among other things, says: 
“ And It shall be the duty of the several returning officers to open a poll for 
and make returns to the Secretary of State o f the number of legal votes cast 
at said election for and against said amendments, and If It shall appear from 
said return that a majority of the votes cast have been In favor of any 
amendment, the said amendment receiving a majority of the votes cast shall 
become a part of the Constitution.”

The contention of the plaintiffs Is that It had to receive a majority of all 
the votes polled In the election, and not merely a majority of the votes on 
that particular proposition. The contention of the schpol district was Just 
to the contrary. Yesterday the school district, through Its attorneys. Ivy 
Hill Sc Greenwood, assisted by Mr. I.eddle, Assistant Attorney-General, 
presented and argued a motion to dissolve the Injunction. The arguments 
on both sides consumed the entire day, many decisions being read from the 
supreme courts of other States. The motion to dissolve was overruled and 
an appeal will he taken Immediately.

It Is well known that constitutional amendments never receive as many 
votes as candidates, on account of various reasons, and If the contention of 
the plaintiffs should be sustalned.lt would nullify all recent bond Issues In 
school districts over the .State and a number of amendments to the Consti
tution In recent years, among them being the poll tax and other amend
ments, would fall as a result.

The decision of the higher court will be watched for with interest.
Knoxville, Tenn.—Council Votes to Purchase Water Plant. 

— T h e  A t la n t a  “ C o n s t itu t io n ”  p r in ts  th e  fo llo w in g  re g a rd in g  
th e  p u r c h a s e  b y  th e  c ity  o f  th e  p la n t  o f  th e  K n o x v i l le  W a t e r  
C o m p a n y :

Knoxville, Tenn., July 20.— The City Council, by a vote of 7 to 4, the 
full membership of the;Council participating, to-night voted to purchase the 
plant of the Knoxville W ater Co. for S I,250,000. The city agrees to assume 
$24,000 of any rebates that may be recovered by citizens In suits against 
the water company for alleged excess charges made during several years 
that the water company charged more than the speelllcd rates to consumers. 
The sale dates from Jan. 1 of the present year. The owners of the plant 
are Eastern capitalists, headed by William Wheeler of Boston.

I n  J u ly  1 9 0 4  th e  c ity  v o t e d  to  issu e  $ 7 5 0 ,0 0 0  w a te r -w o r k s  
b o n d s . T h e  w a te r  c o m p a n y  b r o u g h t  s u it  to  re str a in  th e  is
s u e , b u t  th e  ca se  w a s  d e c id e d  in  f a v o r  o f  th e  c it y  b y  b o th  th e  
F e d e r a l C o u r t  a n d  th e  U .  S .  S u p r e m e  C o u r t . N o n e  o f  th e  
b o n d s , h o w e v e r , w e re  d isp o se d  o f .  O n  J a n . 4  1 9 0 9  th e  U .  S .  
S u p r e m e  C o u r t  u n a n im o u s ly  r e v e r se d  a  d e c is io n  o f  th e  lo w e r  
c o u r t , w h ic h  h a d  r e str a in e d  th e  e n fo r c e m e n t  o f  a  c ity  o rd i
n a n c e  re d u c in g  w a te r  r a te s , o n  th e  g r o u n d  t h a t  th e  la tte r  
w e re  c o n fis c a to r y . S e e  e d ito r ia l o n  p a g e  1 2 9 , in  “ C h ro n ic le ”  
fo r  J a n . 1 6  1 9 0 9 .

New Jersey.— Amendments to State Constitution.— A  sp e c ia l  
e le c t io n  w ill b e  h e ld  in  th is  S ta t e  o n  S e p t .  1 4  fo r  th e  p u r p o se  
o f  s u b m it t in g  to  th e  v o te r s  th e  fo llo w in g  p r o p o s e d  a m e n d 
m e n ts  to  th e  S t a t e  C o n s titu tio n :

Amendment No. 1.— Relating to foreclosui’e of mortgages. Section VII. 
of Article IV.

Amendment No. 2 .— Relating to Court of Pardons. Paragraph 10, Arti
cle V.

Amendment No. 3 .— Relating to the Judiciary. Article VI.
Amendment No. 4.— Increasing the compensation of members of the 

Legislature from $500 per annum to $1,000 per annum. Paragraph 7, Sec. 
IV ., Article IV.

Amendment No. 5 .— Providing for biennial Instead of annual elections 
for members of the Legislature. Senators to be elected for four Instead of 
three years. Governor’s term of office to bo four years Instead of three. 
Sections 1, 2 and 3, Article IV ., Paragraph 3, Article V .,.an d  Section II, 
Article V II.

New York City,— T a x  Rates.— T h e  B o a r d  o f  A ld e r m e n  on  
J u ly  2 6  fix e d  th e  t a x  r a te s  to  b e  le v ie d  in  th e  fiv e  b o r o u g h s  
fo r  th e  y e a r  1 9 0 9 . T h e  r a te s , w h ic h  a r e  g iv e n  o n  th e  $ 1 0 0  
v a lu a t io n , a r e  a s  fo l lo w s , 1 9 0 8  fig u res b e in g  g iv e n  fo r  c o m 
p a r iso n :

1909.
Manhattan and the Bronx_____ ________ $1.67804
B rook lyn_____ ________________________  1.73780
Queens_________________    1.72536
R ich m on d _____________________________  1.77522

1908.
$1.61407

1.67021
1.66031
1.71115

In crea se .
$0.00397

0.06759
0.06505
0.06107

I n  th e  “ C h r o n ic le ”  o f  J u ly  1 0  w e  g a v e  th e  ta b le s  o f  th e  
a sse sse d  v a lu a t io n  o f b o th  th e  re a l a n d  p e r s o n a l p r o p e r ty  
fo r  1 9 0 9 , -a g g r e g a tin g  $ 7 ,2 5 0 ,5 0 0 ,5 5 9 ,  a c c o r d in g  to  b o r o u g h s . 
B e lo w  w e  s h o w  th e  a sse sse d  v a lu e s  b y  c o u n t ie s :

Ilea l E sta te . P er so n a l P r o p e r ty .  T ota l.
New York_________________ $5,077,150,294 $316,162,305 $5,423,312,599
Kings ......... ............................ 1,354,809,840 84,332,190 1,439,t 12,030
Queens____________  _  308,112,605 9,673,200 317,785,805
R ichm ond__________ „ 67,106,965 3,153,160 70,260,125

Grand totals____________ $6,807,179,704 $443,320,855 $7,250,500,559
New York State.—Oklahoma State Bonds Legal for Savings 

Banks.— C la rk  W il l ia m s , S u p e r in te n d e n t  o f  B a n k s , h a s  b e e n  
a d v is e d  b y  A t t o r n e y -G e n e r a l O ’ M a lle y  t h a t  b o n d s  issu e d  
b y  th e  S t a t e  o f  O k la h o m a  a r e  le g a l in v e s t m e n t s  fo r  sa v in g s  
b a n k s  in  N e w  Y o r k  S t a t e .  T h e  b a n k in g  la w  a llo w s  th e  
in v e s t m e n t  in  b o n d s  o f  a n y  S t a t e  in  th e  U n ite d  S ta t e s  w h ic h

in  th e  te n j,y e a r s  p r e c e d in g  su c h  in v e s t m e n t  h a s  n e v e r  tie- 
fa u lt e d  in  th e  p a y m e n t  o f  p r in c ip a l o r  in te r e s t . A c c o r d in g  
to  th e  A t t o r n e y -G e n e r a l , th e  f a c t  t h a t  O k la h o m a  h a s  n o t  
e x is te d  a s  a  S t a t e  fo r  te n  y e a r s  d o e s  n o t  p r e v e n t  it s  b o n d s  
fu lfillin g  th is  r e q u ir e m e n t  so  lo n g  a s  it  h a s  n o t  d e fa u lte d  
w ith in  te n  y e a r s  o n  a n y  o f  it s  S t a t e  o b lig a t io n s .

Ohio.— Convention to Amend Constitution.— A n  A c t  p a sse d  
b y  th e  L e g is la tu r e , a p p r o v e d  M a r c h  1 6 , p r o v id e s  t h a t  a t  th e  
g e n e ra l e le c t io n  in  N o v e m b e r  1 9 1 0  th e  v o te r s  sh a ll d e c id e  
w h e th e r  th e re  sh a ll b e  a  c o n v e n t io n  to  r e v is e  th e  S ta t e  C o n 
s t i tu t io n .

Philippine Islands.—Bond Offering.— P r o p o s a ls  w ill b e  
re c e iv e d  u n til 2  p .  m . A u g . 1 7  b y  th e  B u r e a u  o f  I n s u la r  
A ffa ir s , W a r  D e p a r t m e n t , W a s h in g t o n , D .  C . ,  fo r  $ 1 ,5 0 0 , 
0 0 0  4 %  g o ld  re g iste re d  p u b lic -w o r k s  a n d  im p r o v e m e n t  b o n d s .

Denomination $1,000. Date Aug. 1 1909. Interest payable quarterly. 
Maturity 30 years, subject to call after 10 years. Certified check for 2";, 
of the amount of bid Is required. Securities are exempt from all taxation. 
Federal, State or local, either In the United States or In the Philippine 
Islands.

The Secretary of the Treasury authorizes the statement that the Philip
pine public-works and improvement bonds will be accepted at par as security 
for deposits of public money, should further deposits bo made. Delivery 
of bonds Aug. 21 1909. Purchaser to pay accrued interest. C. R. Ed
wards, Brigadier-General U. S. Army, Is Chief of Bureau of Insular Affairs.

Bond Calls and Redemptions.
Lawrence, Kan.— Bond Call.— A s  a lr e a d y  n o te d , $ 1 1 5 ,0 0 0  

4 ^ %  b o n d s  w e re  s o ld  in  M a y  ( Y .  88 , p .  1 5 1 2 )  fo r  th e  p u r p o s e  
o f  r e fu n d in g  5 %  b o n d s  issu e d  J u ly  1 1 8 8 6  a n d  n u m b e r e d  
7 to  1 1 0  in c lu s iv e , 1 1 2 , 1 1 4 , 1 1 6 , 1 1 8 , 1 2 2  a n d  1 2 4  ( $ 1 ,0 0 0  
e a c h ) , a n d  1 to  1 0  in c lu s iv e  ($ 5 0 0  e a c h ) . T h e  b o n d s  w ere  
d u e  J u ly  1 1 9 1 6  a n d  s u b je c t  to  call a fte r  J u ly  1 1 9 0 6 . W e  a r e  
in fo r m e d  th a t  u p  to  J u ly  2 8  o n ly  $ 4 8 ,0 0 0  o f  th e  b o n d s  re
fe rre d  to  w ere  p r e se n te d  fo r  p a y m e n t . I n t e r e s t  c e a s e d  
J u ly  1 1 9 0 9 .

Missouri.—Bond Calls.— W h it a k e r  &  C o . o f  S t .  L o u is  in  
th e ir  q u o t a t io n  p a m p h le t  issu e d  J u ly  1 5  re p o r t  t h e  f o llo w in g  
lis t  o f  m u n ic ip a l b o n d s  a s  h a v in g  r e c e n tly  b e e n  c a lle d  fo r  
p a y m e n t :

Aurora School District 6?,', bonds. Nos. 2 and 3, for $500 each, dated 
June 14 1892, have been called and will be paid Aug. 1 1909.

Carthage 4%  bonds, Nos. 39 to 43, both Inclusive, for $500 each, dated 
Aug. 1 1908, have been called and will be paid Aug. 2 1909.

Jefferson City 5%  bonds. Nos. 1 to 12, both inclusive, for $500 each, 
dated Feb. 1 1897, have been called and will be paid Aug. 9 1009.

Lexington Township 3J4% bonds. Nos. 10 to 18, both inclusive, dated 
Aug. 1 1899, have been called and will be paid Aug. 1 1909.

Ralls County refunding 4%  bonds. Nos. 141 to 147, both inclusive, $1,000 
each, dated Feb. 1 1898, have been called and will be paid Aug. 1 1909.

Snl-a-Bar Township 3>S% bonds, Nos. 8 to 14, both inclusive, dated 
Aug. 1 1899, have been called and will be paid Aug. 1 1900.

Washington Township 3 bonds, Nos. 4, 5, 6 and 14, dated Aug. I 
1899, have been called and will be paid Aug. 1 1909.

Bond Proposals and Negotiations this week 
jllAVe b e a n  a s  f o l l o w s  l  •

Adair School District, Imperial County, Cal.—Bond Elec
tion.— A  p r o p o s itio n  to  issu e  $ 4 ,0 0 0  b o n d s  w ill b o  s u b m itte d  
to  a  v o te  o f  th e  p e o p le , i t  is  s t a t e d , o n  A u g . 7 .

Albemarle, Stanley County, No. Car .— Bonds Voted.— T h e  
e le c t io n  h e ld  J u ly  2 7  ( V .  8 9 ,  p . 2 3 8 )  r e su lte d  in  fa v o r  o f  th e  
p r o p o s it io n  to  issu e  5 %  2 5 -4 0 -y e a r  b o n d s  fo r  l ig h ts , w a te r , 
se w e ra g e  a n d  s tr e e t  im p r o v e m e n t s . T h e  v o t e  w a s  1 9 8  “ f o r ”  
t o  3 0  “ a g a in s t .”

Alcester, Union County, So. Dak.— Bond Offering.— P ro 
p o s a ls  w ill b e  r e c e iv e d  u p  to  A u g . 1 6  b y  th e  B o a r d  o f T r u s te e s  
fo r  $ 5 ,5 0 0  5 %  r e fu n d in g  b o n d s .

Denomination $500. Interest annual. Maturity twenty years. Certi
fied check for $200 is required. II. M. Green Is Town Clerk.

Allen, Dixon County, Neb.—Bond Offering.— Proposals 
w ill b e  re c e iv e d  u n t il A u g . 1 0  b y  C . PI. H e n d r ic k s o n , V il la g e  
C le r k , fo r  th e  $ 1 0 ,0 0 0  5 %  5 -2 0 -y e a r  (o p t io n a l)  w a te r  b o n d s  
v o t e d  o n  M a y  2 6  ( V .  88 , p .  1 5 1 0 ) .  C e rtifie d  c h e c k  fo r  $ 2 0 0  
is r e q u ir e d .

Alliance, Stark County, Ohio.— Bond Offering.— Proposals 
w ill b e  r e c e iv e d  u n t il  12 m .  A u g . 2 0  b y  C h a s . O . S ilv e r , C ity

u d ito r , fo r  th e  fo llo w in g  s a n ita r y -s e w e r  b o n d s :
$2,000 5% assessment bonds. Maturity one-third on Sept. 1 in each of 

the years 1910, 1011 and 1012. •
1 400 4 K %  city ’s portion bonds. Maturity Sept. 1 1012.

Denomination $500. Date Sept. 1 1000. Interest semi-annually at the 
City Treasurer’s office. Certified check on a national or State bank for 
5% of the bonds bid tor, payable to the GItv rratsurer. Is required. Bids 
must be made on forms furnished by the Auditor. Purchaser to furnish 
blank bonds at his own. expense.

Anderson County (P. O. Clinton), Tenn.—Bond Offering. 
— P r o p o sa ls  w ill b e  r e c e iv e d  u n t il 1 2  m . A u g . 9  b y  J . H .  
W a lla c e , C o u n t y  J u d g e , fo r  th e  $ 1 0 0 ,0 0 0  4 j ^ %  c o u p o n  p ik e -  
ro a d  b o n d s  m e n t io n e d  in  V .  8 9 ,  p .  1 7 8 .

Authority. Chapter 287. Acts of 1009. Denomination $1,000. Ma
turity 30 years, subject to call after 20 years. Certllled check for $5,000. 
payable to Anderson County. Is required.

Anna Independent School District (P. Q. Anna), Collin 
County, Tex.— Bond Offering.— P ro p o sa ls  w ill b o  r e c e iv e d  
b y  J . E .  A d a m s , S e c r e ta r y  S c h o o l B o a r d , fo r  $ 1 4 ,0 0 0  5 %  
s c h o o l-h o u s e  b o n d s . T h e y  a re  d a te d  S e p t . 1 1 9 0 9  a n d  m a 
tu r e  S e p t . 1 1 9 4 9 .

Anson, Jones County, Tex.—Bonds Registered.— T h e  $ 2 8 , 
000 6%  c o u p o n  w a te r -w o r k s  b o n d s  w h ic h  th is  c it y  h a s  b e e n  
o ffe r in g  a t  p r iv a te  sa le  ( V .  8 9 ,  p .  5 7 )  w e re  re g iste re d  b y  th e  
S ta t e  C o m p tr o lle r  o n  J u ly  1 9 .

Arenzville School District No. 45 (P. O. Arenzville), Cass 
County, 111.— Bond Sale.— O n  J u ly  l th e  $ 5 ,3 0 0  4 %  c o u p o n  
s c h o o l-b u ild in g  b o n d s  d e sc r ib e d  in  V .  88 , p .  1 6 3 4 , w e re  p u r
c h a se d  b y  th e  F ir s t  N a tio n a l B a n k  o f A te n z v il lo  at p a r .
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M a tu r ity  o n  O c t .  1 a s  fo llo w s : $ 3 0 0  in 1 9 1 4  a n d  $ 5 0 0  y e a r ly  
fr o m  1 9 1 5  to  1 9 2 4  in c lu s iv e .

A s h t a b u la  C o u n t y  ( P .  O . J e f f e r s o n ) , O h io .— Bond Offering 
Rescinded.— T h e  o ffe r in g  o f  $ 3 5 ,0 0 0  4 %  b o n d s , w h ic h  w a s  
to  h a v e  ta k e n  p la c e  a t  1 p .  m .  A u g . 2 , h a s  b e e n  r e sc in d e d .

A t la n t a , C a s s  C o u n t y , T e x .— Bond Sale.— T h e  $ 1 5 , 
0 0 0  4 ) /4 %  1 0 -4 0 -y e a r  (o p t io n a l)  w a te r -w o r k s  b o n d s  o ffered  
w ith o u t  su c c e ss  o n  J u n e  1 a n d  re g iste r e d  b y  th e  S t a t e  C o m p 
tro lle r  o n  J u n e  3 0  ( V .  8 9 ,  p .  1 1 6 )  w e re  so ld  o n  .June 15  to  
fu n d s  o f  C a ss  C o u n ty  a t  p a r .

A t la n t ic  C i t y ,  N .  J .— Sale.— T h e  h ig h e s t  b id  re c e iv e d  on  
J u ly  2 4  fo r  th e  s ix  is s u e s  o f  g o ld  c o u p o n  b o n d s  a g g r e g a tin g  
$ 3 7 9 ,0 0 0 ,  d e s c r ib e d  in  V .  8 9 .  p . 1 7 8 , w a s  o n e o f  1 0 3 .8 3 6  a n d  
a c c r u e d  in te r e s t , s u b m it t e d  b y  t h e  P r o v id e n t  S a v in g s  B a n k  
&  T r u s t  C o . o f  C in c in n a t i . T h is  o ffe r  w a s  m a d e  w ith  th e  
c o n d it io n  t h a t  th e  le g a lit y  o f  th e  b o n d s  b e  a p p r o v e d  b y  
D illo n  &  H u b b a r d  o f  N e w  Y o r k  C i t y . A  lis t  o f  th e  b id s  
r e c e iv e d  fo llo w s :
Provident S a v in g  Bank j A. B. Leach & Co., N. Y .$388,842 30

& Trust Co., Cincinn. $393,540 00| Blodgett. Merritt & Co..
Kountze Bros., New York 389,189 60 i New Y o r k . .__________ 383,390 40

A u g la i z e  C o u n t y  ( P . Q - W a p a k o n e t a ) ,  O h io .— Bond Offer
ing.— P r o p o s a ls  w ill bo  re c e iv e d  u n t il 12 m . t o -d a y  (J u ly  3 1 )  
b y  W .  H .  M e y e r , C o u n ty  A u d it o r , fo r  $ 2 0 ,0 0 0  5 %  b rid g e -  
c o n s tr u c tio n  b o n d s .

Authority Section 871, Revised Statutes. Denomination $1,000. Date 
Aug. 1 1909. Interest semi-annual. Maturity $1,000 each six months 
from March 1 1911 to Sept. 1 1920 inclusive. Bid must be accompanied 
by a cash deposit of 5500. Bonds will be delivered within ten days from 
the time of award. Purchaser to pay accrued Interest.

B a ls a m , A it k in  C o u n t y , M in n .— Bond Sale.— T h e  $ 4 ,0 0 0  
c o u p o n  ro a d  a n d  b r id g e  b o n d s  d e s c r ib e d  in  Y .  88 , p . 1 1 6 ,  
w e r e  s o ld  o n  J u ly  1 9  to  th e  A it k in  C o u n ty  S t a t e  B a n k  of  
A it k in  a t  p a r  fo r  6s .  B id s  w e re  a lso  r e c e iv e d  fr o m  th e  T h o m a s  
J . B o lg e r  C o . o f  C h ic a g o  a n d  th e  C o m m e r c ia l  I n v e s t m e n t  C o . 
o f  D u lu t h . M a tu r ity  $ 5 0 0  y e a r ly  o n  J u ly  1 f r o m  1 9 2 0  to  
1 927  in c lu s iv e .

B e a v e r  C i t y ,  N e b .— Bonds Voted.— R e p o r ts  s ta te  th a t  th is  
c it y  o n  J u ly  1 9  v o t e d  to  issu e  b o n d s  to  e x te n d  th e  w a te r 
w o rk s  .

B e e v illo  S c h o o l D is t r ic t  ( P .  O . B e e v i l le ) , B e e  C o u n t y , T e x .
—Bonds Defeated.— O n  J u ly  1 3  th e  v o te r s  o f  th is  d is tr ic t  d e 
fe a t e d  th e  p r o p o s it io n  to  issu e  th e  5 %  5- 20-y e a r  (o p tio n a l)  
s c h o o l-b u ild in g -a d d it io n  b o n d s  m e n tio n e d  in  V .  8 9 ,  p .1 1 6 .

B e l le v u e , A l le g h e n y  C o u n t y , P a .— Bond Offering.— P r o 
p o s a ls  w ill  b e  r e c e iv e d  u n til 6 p .  m . A u g . 1 0  b y  J . M . S im e r a l, 
C lerk  o f  th e  C o u n c il , fo r  th e  $ 2 5 ,0 0 0  im p r o v e m e n t  b o n d s  
v o t e d  ( V .  88 , p .  1 5 1 0 )  o n  M a y  2 2 .

B e n n e t t s v i l le , M a r lb o r o  C o u n t y , S o . C a r o .— Description 
of Bonds.— W e  a r e  in fo r m e d  t h a t  th e  $ 1 3 ,0 0 0  5 J ^ %  w a te r 
w o r k s  a n d  s e w e r a g e -p la n t  b o n d s  r e c e n tly  d isp o se d  o f to  th e  
F ir s t  N a tio n a l B a n k  o f  C le v e la n d  a t  p a r  ( V .  8 9 ,  p .  1 1 6 ) ,  are  
d a te d  M a y  1 1 9 0 9 . D e n o m in a t io n  $ 1 ,0 0 0 .  I n t e r e s t  s e m i
a n n u a l . M a t u r it y  M a y  1 1 9 4 9 , s u b je c t  to  c a ll a f te r  M a y  1 
1 9 2 9 .

B ig  S a n d y  Ir r ig a t io n  D is t r ic t , C h e y e n n e  C o u n t y , C o l .—
Bonds Not Sold.— N o  sa le  w a s m a d e  o n  J u ly  2 4  o f  th e  $ 3 7 5 , 
000 6%  20-y e a r  b o n d s  o ffe re d  ( V .  8 9 ,  p . 1 1 6 )  o n  th a t  d a y .  
T h e y  w ill b o  d a te d  th e  d a y  o f  s a le .

B i jo u  Ir r ig a t io n  D is t r ic t ,  M o r g a n  C o u n t y , C o l .— Bond Of
fering.— P r o p o s a ls  w ill b e  r e c e iv e d  u n t il 2 p . m . A u g . 7  b y  
G a lv e y  L a y t o n , S e c r e ta r y , a t  F o r t  M o r g a n , fo r  $ 5 0 ,0 0 0  6 %  
se rie s  “ A "  b o n d s .

Denomination §500. Date June 1 1909. Interest semi-annually at 
the County Treasurer's office In Fort Morgan, or at the National Bank of 
Commerce in New York City, at tho option of the holder. A deposit of 
$5,000 is required. Purchaser to pay accrued interest.

B in g h a m t o n  ( P .  O . S ta t io n  C , M e m p h i s ) ,  T e n n .— Bond 
Sale.— O n  J u ly  15  $ 4 0 ,0 0 0  5 %  w a te r -w o r k s  a n d  se w e r  b o n d s  
w e re  a w a r d e d  to  th e  B a n k  o f  C o m m e r c e  &  T r u s t  C o . o f  
M e m p h is  a t  p a r  a n d  a c c r u e d  in te r e s t .

Denomination §1,000 Date May t 1909. Interest semi-annual. 
Maturity May t 1939.

B lo o m fie ld , I n d .— Bond Sale.— L o c a l p a p e r s  r e p o r t  th a t  
o n  J u ly  2 2  $ 1 7 ,8 0 0  4)><j% h ig h -s c h o o l-b u ild in g  b o n d s  w ere  
b o u g h t  b y  14. M . C a m p b e ll &  S o n s  o f  I n d ia n a p o lis  fo r  $ 1 8 ,5 0 0  
— th e  p rice  th u s  b e in g  1 0 3 .9 3 2 .

B lo o m s b u r g  S c h o o l D is t r ic t  ( P .  O . B l o o m s b u r g ) ,  C o lu m b ia  
C o u n t y , P a .— Bond Offering.— T h is  d is t r ic t  w ill  ofFer a t  
p u b lic  a u c tio n  a t  2  p .  m . J u ly  31  $ 1 0 ,4 0 0  4 M %  s c h o o l
b u ild in g  b o n d s . 7 /

Denominations $100. $200 and $500. Interest Feb. 1  and Aug. 1. Ma
turity from Aug. 1 1917 to Aug. 1 1920 Inclusive.

B lo s s o m  I n d e p e n d e n t  S c h o o l D is t r ic t  ( P .  O . B l o s s o m ) ,  
L a m a r  C o u n t y , T e x .— Bonds Authorized.—T h o  B o a r d  of  
D istr ic t T r u s te e s  h a s  p a s s e d  a n  o r d e r  p r o v id in g  fo r  th e  
issu a n c e  o f th e  $ 1 6 ,0 0 0  5 %  c o u p o n  s c h o o l-b u ild in g  b o n d s  
v o te d  ( V . 88 , p .  1 3 8 4 )  o n  M a y  2 2 .

Denomination $1,000. Date. July 15 1909. Interest annually at the 
State Treasurer s offlco or at the First National Bank of Blossom, at the 
option of the holder. Maturity July 15 1949, subject to call after July 15

B r a d fo r d , M ia m i C o u n t y , O h io .— R o n d  Sale.—1T h o  $ 2 5 ,0 0 0  
w a te r -w o r k s  b o n d s  o ffe re d  o n  J u ly  2 8  ( V .  8 9 ,  p . 1 1 6 )  

w ore a w a r d e d  o n  t h a t  d a y  to  W e i l ,  R o t h  &  C o . o f  C in c in 
n a ti a t  1 0 5 .0 6 8 . M a tu r ity  $ 5 0 0  e a c h  s ix  m o n t h s  fr o m  
S e p t . 1 1 9 1 4  to  M a rc h  1 1 9 3 9 , in c lu s iv e . F o llo w in g  are  
th e  b id s :
Well, Roth & Co., Cln— $26,207 50|OtIs & Hough, Cleveland.$25,913 00 
First Nat. Hank, Bradford 26,155 OOlFirst Nat. Bank, Cleve. 25,530 00
Western German Bk.. Cln. 20.000 001 \V. It. Todd & Co.. Cln 25.255 00

B r e c k in r id g e , M in n .— Bond Election.— O n  A u g . 2 4  th e  
v o te r s  o f  th is  c ity  trill b o  g iv e n  th o  o p p o r t u n it y  to  d e c id e

w h e th e r  o r  n o t  b o n d s  sh a ll b e  issu e d  to  im p r o v e  th e  w a te r  
a n d  lig h t  p la n t .

B r y a n , T e x .— Bond Election.— A n  e le c tio n  w ill b e  h e ld  
A u g . 10 , i t  is s t a t e d , to  v o t e  o n  th e  q u e s t io n  o f  is s u in g  $ 1 0 ,0 0 0  
5 %  5 0 -y e a r  c ity -h a ll  b o n d s .

B u ff a lo , N .  Y . — Bonds Authorized.— T h e  C ity  C o m p 
tro lle r  h a s  b e e n  a u th o r iz e d  t o  a d v e r t is e  fo r  p r o p o s a ls  fo r  
$ 1 7 6 ,8 0 6  91 4 %  b o n d s  to  p a y  fo r  th e  p u r c h a se  o f  u n p a id  
t a x  sa le  c e r tific a te s  m a d e  a t  t h e  a n n u a l t a x  sa le  o f  1 9 0 9 .

Date Oct. 1 1909. Interest semi-annually at the City Comptroller's 
office or at the Gallatin National Bank In New York City, as the purchaser 
may elect. Maturity on Oct. 1 as follows: $26,806 91 In 1910 and $50,000
In each of the years 1911, 1913 and 1914.

Bids.— T h e  fo llo w in g  b id s  w e re  re c e iv e d  o n  J u ly  1 6  fo r  
th e  s e v e n  issu e s o f  4 %  r e g is te r e d  b o n d s , th e  sa le  o f  w h ic h  
w a s  r e p o r te d  in  V .  8 9 ,  p .  1 7 8 :

A.B.Leach £c Co..N.Y.103.33 
Mackay & Co., N. Y . 104.037 
Simons & Fmanuel,

New Y ork_________102.543
N.W.Halsey&Co.,N. Y 1 0 1 .8 0 8  
Fast Side S.B .,Roch.*105.63 
Third N. Bk., Bullalo _____

L o t 2 . L o t s .  L o t 4 .  L o t s .  L o t 6 . L o t  7 . 
100.67 100.67 101.77 100.07 101.77 100.07

100.47 100.47
* For $100,000 bonds.
T h e  fo llo w in g  b id s  w e r e  a ls o  re c e iv e d  fo r  th e  e n tir e  se v e n  

issu e s : N .  W .  H a r r is  &  C o . ,  N e w  Y o r k ,  $ 1 ,2 5 4 ,8 5 5  2 0  a n d  
a c c r u e d  in te r e s t ; E s t a b r o o k  & C o . a n d  R .  L .  D a y  &  C o . ,  
b o th  o f  N e w  Y o r k ,  jo i n t l y ,  1 0 1 .7 9 3 ;  a n d  th e  C o lu m b ia  
N a tio n a l B a n k  o f  B u ffa lo , 1 0 1 . L o t  1 , $ 5 0 0 ,0 0 0  w a te r  
b o n d s ; L o t  2 , 8 1 0 0 ,0 0 0  w a te r  r e fu n d in g  b o n d s ; L o t  3 ,  
$ 1 0 0 ,0 0 0  w a t e r  r e fu n d in g  b o n d s ; L o t  4 , $ 3 0 0 ,0 0 0  s c h o o l  
b o n d s ; L o t  5 ,  $ 1 5 0 ,0 0 0  m u n ic ip a l b u ild in g  b o n d s ; L o t  6 , 
$ 5 0 ,0 0 0  p la y g r o u n d  b o n d s ; L o t  7 ,  $ 4 0 ,0 0 0  u n d e r g r o u n d  
p o lic e  a n d  fire w ire  b o n d s .

C a d d o , B r y a n  C o u n t y ,  O k la .— Bond Offering.— P r o p o s a ls  
w ill b e  r e c e iv e d  u n t il  A u g . 2  fo r  $ 5 5 ,0 0 0  5 %  w a te r -w o r k s  
b o n d s .

Date Aug. 2 1909. Interest semi-annually In Caddo. Maturity 1931 
Certified check for $1,000 is required. Total debt, this issue. Assessed 
valuation for 1909. $515,811. H. G. HulTman Is City Clerk.

C a ld w e l l  C o u n t y  R o a d  D is t r ic t  N o . 1 , T e x .— Bonds Regis
tered.—  O n  J u ly  2 2  b o n d s  to  th e  a m o u n t  o f  $ 5 0 ,0 0 0  w e re  
re g ist ered  b y  t h e  S t a t e  C o m p tr o lle r . T h e y  c a rr y  5 %  in te r e st  
a n d  m a tu r e  in  4 0 -y e a r s ,  b u t  a r c  s u b je c t  to  call a fte r  5  y e a r s .

C a n b y , Y e l l o w  M e d ic in e  C o u n t y , M in n .— Bonds Proposed. 
— T h is  v i lla g e  h a s  a p p lie d  to  th e  S t a t e  o f  M in n e so ta  fo r  a  
lo a n  o f  $ 20 ,0 0 0 .

C a n y o n  C o u n t y  ( P .  O . C a ld w e l l ) ,  I d a — R o n d  Sale—  O n  
J u ly  2 0  th e  $ 1 0 0 ,0 0 0  c o u p o n  fu n d in g  b o n d s  d e sc r ib e d  in  V .  
8 9 ,  p .  5 8 ,  w e re  a w a r d e d  to  W o o d i n ,  M c N e a r  & M o o r e  o f  
C h ic a g o  a t  1 0 3 .2 7  a n d  a c c r u e d  in te r e s t  fo r  5 s .  T h e  b id s  w e re  
a s  fo llo w s :
W oodin, McNear & Moore, Chicago____ 103.27 for 5s (certified check)
John Nuveen & Co., C h ica go ................... 100.105 for 4 sA u  (personal check)
Devltt, Tremble & Co., Chicago................103.11 lor 5s (certified check)
Trowbridge & Niver Co.. Chicago_______102.9755 for 5s (certified check'
A. B. Leach & Co.. C h ica g o ................... .102.63 for 5s (personal check)
Thos. J. Bolger Co.. Chicago......... ............ 102.511 for 5s (certified check)
Harris Trust *  Savings Bank, C hicago.. 102.18 for 5s (no cheek)
S. A. Kean & Co.. Chicago-------------------- 102.02 for 5s (certified check)
C. H. Coffin & Co., Chicago........................ 102.001 for 5s (no check)
McCoy <5: Co.. Chicago -------------------------102 for 5s (personal check)
Provident Savs. Bk. & Tr. Co., Cincln_-.101.58 for 5s (certified check)
F. H . Rollins & Sons. D enver................ 101.07 for 5s (personal check)
A. Kleybolte ft Co , Cincinnati--------------- 101 for 5s (personal check)
Northwestern Loan & Trust Co., Spokanel03.83 for Cs (certified check)

C a r n e g ie , A l l e g h e n y  C o u n t y , P a .— B i d s .— 1T h e  fo llo w in g  
b id s  w e re  r e c e iv e d  fo r  th e  $ 7 2 ,0 0 0  b o n d s  (th r e e  issu e s)
a w a r d e d  o n  J u ly  2 1  to  th e  D o l la r  S a v in g s  B a n k  o f  P it ts b u r g h  
a t  1 0 2 .9 7  a n d  a c c r u e d  in te r e s t  ( V .  8 9 ,  p .  2 3 8 ) .
Dollar Sav. Bk.. P lttsb ..$74,138 40|L. Barnum & Co.. Pittsb.$73,123 20 
F. S. Wheeler, Plttsb —  73,737 3 6 )Otis <Sc Hough, Cleveland. 72,810 00 
J. S. & W . S. Kulin, Plttsb 73,735 92 f J. J. Buchanan & Co., Pitt 72,765 00

C a r t e r v il le , J a s p e r  C o u n t y , M o .— Bond Offering.— P r o 
p o sa ls  w ill b e  re c e iv e d  u n t il 5  p . m .  A u g . 5  b y  th e  C ity  C lerk  
fo r  $ 5 0 ,0 0 0  5 %  c o u p o n  w a te r -w o r k s  b o n d s .

Authority. Section 13, Chapter 91, Revised Statutes of 1899. Denomi
nation $1,000. Date Aug. 5 1909. Interest semi-annual. Maturity 
Aug. 5 1929. Certified check for $1,000, payable to the City Treasurer. 
Is required.

C a r u th e r s v ille  S c h o o l D is t r ic t  ( P .  O . C a r u t h e r s v il le ) , 
P e m is c o t t  C o u n t y , M o .— Bond Sale.— O n  J u ly  2 4  th e  $ 2 0 ,0 0 0  
2 0 -y e a r  s c h o o l b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  2 3 9 ,  w e re  a w a r d e d  
to  th e  M ississip p i V a l le y  T r u s t  C o . o f  S t .  L o u is  a t  1 0 1 .5 0 5  
a n d  a c c ru e d  in te re st fo r  4 > £ s .  T h e  fo llo w in g s  b id s , b a se d  
o n  5 %  b o n d s , w e re  a lso  re c e iv e d :
S. A. Kean & Co., Chicago $21,004 00 R . Kleybolte Co. Inc., Clii $20,318 75 
W oodin, McNear & Moore, W m. R. Compton Co.,St.L. 20,169 00

Chicago ----------------------- 20,705 00 Gcssler&Krausnick, St. L. 20,060 00
Little & Hays Investment Otis & Hough, Cleveland. 20,010 00

Co., St. Louis---------------  20,606 00 Southeast Missouri Trust
Mercantile Trust Co., St.L. 20,550 00 Co., Cape Girardeau___ 20,000 00

Date Aug. 1 1909. Interest semi-annual.
C a s s  C o u n ty  ( P .  O . W a l k e r ) ,  M in n .— Bond Offering.—  

P r o p o s a ls  w ill b e  re c e iv e d  u n til 1 0  a .  m . A u g . 3  b y  W .  B .  
J o n e s , C o u n ty  A u d it o r , fo r  $ 6 8 ,3 5 8  0 2  fu n d in g  b o n d s  a t  n o t  
e x c e e d in g  5 %  in te r e s t .

Authority Chapter 245, Laws of 1909. Interest semi-annual. Maturity 
fifteen years from Dec. 1  1010. Certified check for $500 is required. 
Purchaser to furnish blank bonds.

C e n tr a l C i t y ,  M e r r ic k  C o u n t y , N e b .— Bonds Voted.— T h e  
e le c tio n  h e ld  J u ly  2 0  ( V .  88 . p .  1 6 3 5 )  r e su lte d  in fa v o r  o f  th e  
p r o p o s itio n  to  issu e  $ 1 8 ,0 0 0  e le c tr ic -l ig h t  a n d  h e a t in g -p la n t  
b o n d s . T h e  v o t e  w a s  2 0 0  “ f o r ’ ’ to  3 5  “ a g a in s t .”

C h a n d le r , L in c o ln  C o u n t y , O k la .— Bond Sale.— A n  issu e  
o f $ 2 5 ,0 0 0  5 %  2 5 -y e a r  s a n ita r y -s e w e r  b o n d s  w a s d isp o se d  
o f  o n  J u ly  13  to  th e  O k la h o m a  B o n d  &  T r u s t  C o . o f  G u th r ie  
a t  p a r . T h e s e  b o n d s  w e re  a w a r d e d  o n  M a rc h  3 0  t o  th e
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$18,000
B o n d s .

117,485 60 $49,576 60
117,216 00 49,462 00

1 17,197 50
117,17.5 00 49,590 66
116,909 00

116,782 50 49,252 80

116,736 50 49,200 00
116,736 00 _____________

110,667 30
116,587 00 _________ ___

116,495 00 49,248 00
116,242 00 18,825 00
116,2 12 00 48,998 40
115,336 95 48,284 64
*25,350 00

49.497 60
49,392 50

........... . . . 49,320 00

513.000
R o n d s .

13,2-15 70

13,210 60
13,223 00
13,233 00
13,188 50
13,179 4 0
13,273 00
13.141 00
13,140 40
13,038 09
13,231 40

T r o w b r id g e  &  N iv e r  C o . o f  C h ic a g o  ( V .  88 , p .  9 5 7 ) ,  b u t  w e re  
s u b s e q u e n t ly  r e fu se d  b y  th e m  on  th e  g r o u n d  th a t  th e  e lec 
tio n  w a s  il le g a l . D e n o m in a t io n  $ 1 ,0 0 0 .  D a t e  A p r il  1 1 9 0 9 . 
In t e r e s t  s e m i-a n n u a l .

C h a r lo t t e , E a t o n  C o u n t y , M ic h .— Bonds Voted.— T h is  c ity  
r e c e n t ly  v o t e d  to  issu e  $ 6,000 c ity -h a ll  b o n d s .

C h a t t a n o o g a , T e n n .— Bond Offering.— P r o p o s a ls  w ill b e  
r e c e iv e d  u n til 3  p . m . A u g . 2 5  fo r  th e  $ 1 5 0 ,0 0 0  s c h o o l a n d  
$ 1 2 5 ,0 0 0  se w e r  4 J ^ %  c o u p o n  b o n d s  v o te d  o n  J u n e  2 4  ( V .  8 9 ,  
p . 5 8 ) .

Denomination 51,000. Date Sept. 1 1909. Interest semi-annually at 
the National City Bank in New York. Maturity 30 years. Certified check 
for 1 % of amount of bonds bid for, payable to \V. B. Cleage, City treasurer,
Is required.

C h a u ta u q u a  C o u n ty  ( P . Q . S e d a n ) ,  K a n .— Bonds De
feated.— T h is  c o u n t y  o n  J u n e  2 9 ,  a c c o r d in g  to  r e p o r ts , o v e r 
w h e lm in g ly  d e fe a te d  a  p r o p o s itio n  to  issu e  $ 3 0 ,0 0 0  4 u 8 o c  
h o u s e -b u ild in g  b o n d s . T h e  b o n d s  lo st  b y  6 7 8  v o t e s , l , r t - 0  
b e in g  p o lle d  “ a g a in s t ”  to  7 3 0  “ f o r .”

G h ic a g o , III— L in c o ln  P a r k  D i s t r i c t .— Bonds Not Sold — 
U p  to  J u ly  2 8  n o sa le  h a d  y e t  b e e n  m a d e  o f  th e  $ 2 5 0 ,0 0 0  4 %  
1 -1 0 -y e a r  (se ria l) T o w n  o f  L a k e  V ie w  S m a ll P a r k  b o n d s  
o ffe re d  o n  J u ly  7 .  S e e  V .  8 9 ,  p .  5 8 .

C in c in n a ti, O h io .— Bond Sale.—-T h e  th r e e  issu e s o f  4 %  
b o n d s , a  d e s c r ip tio n  o f  w h ic h  w a s  g iv e n  in  V . 8 9 ,  p .  2 3 9 , w ere  
so ld  a s  fo llo w s  o n  J u ly  2 7 :
5115,000 2 0 -year street-improvement (city’s portion) bonds awarded to 

the Western-German Bank °I  Cincinnati foi S> 11/,-.85 o0 the 
price thus being 102.1G1— a basis o f about 3.8-1 o ,o -

-18,000 40-year street-opening bonds awarded_to C. L. Denison & Co. of 
Cleveland for 549,590— the price thus being 1 0 3 . — a oasis of

13.000 20-year Jerome Street Improvement (city’s portion) bonds awarded 
to the Western-German Bank of Cincinnati for $13,290 .>0— the 
price thus being 1 0 2 .2 8 —a basis of about 3.836/0.

A  lis t  o f  th e  b id d e r s  fo llo w s :
5115,000 

R o n d s .
Western-German Bank, Cincinnati------
Hayden, Miller *  Co., C leveland-- - -  -
German National Bank, Cincinnati- . 1 
Provident Sav. lilt. f t  Trust Co., Cine.,
C. K. Denison & Co., Cleveland - - - - - 
Fifth-Third Nat. Bank, Cincinnati - 
S. Kuhn & Sons, Cincinnati - - - - - -  -
Rudolph Kleyboltc Co. Inc. C.ric-m.-•
Brighton-German Bank, Cincinnati 
Well, Roth & Co., Cincinnati . . .  . - 
Field, Longstveth & Co., Cincinnati.- 
First National Hank, N orw ood .—  . . . * fv V o7 nn 
Merchants’ National Bank, Cincinnati 6,587 00 
Central Trust & Safe Deposit Co., Cine. ' ,A ,a '  nn 
W  K. Hutton & Co., Cincinnati- - -
Union Sav. Bank & Trust Co., Cine.....
P . j .  Good hart & Co., Cincinnati. - .
City Hall Bank, Cincinnati .......- ........
Seasongood & Mayer, Cincinnati- _
German National Bank, Cincinnati- - 
Davies & Bertram Co., Cincinnati . . -  
Queen City Sav. Bank & Tr. Co., Clnc.
Columbla Bank & Savings Co., Cine.

* For 525,000 bonds.
C la r e n d o n , D o n le y  C o u n t y , T ex —Bonds Registered.—-O n  

J u ly  1 3  th e  S u ite  C o m p tr o lle r  re g iste re d  th e  $ 2 5 ,0 0 0  5 %  2 0 
4 0 -y e a r  (o p t io n a l)  s e w e r  b o n d s  s o ld  o n  A p r il 3 0  ( V .  8 9 ,  p . l  1 7 .)

C la r k  C o u n t y  ( P . O . S p r in g f ie ld ) , O h io .— Bond Offering.—  
P r o p o s a ls  w ill b e  r e c e iv e d  u n til 1 :3 0  p . m . A u g . 2  b y  th e  
C o u n ty  C o m m is s io n e r s  fo r  $ 1 2 ,0 0 0  4 %  c o u p o n  b rid g e  b o n d s .

Aiilthoritv Section 871, Revised Statutes. Denomlmitton 5500. Date 
\I,,,- o tool) Interest semi-annual. Maturity 5500 each six months from 
Feb.’ 2 1911 to Aug. 2 1922 inclusive. Certified check for 5500 is required. 
Purchaser to pay accrued interest.

C la r k s v ille , M o n t g o m e r y  C o u n t y , T e n n —  Bond Sale.—O n  
J u ly  2 8  th e  $ 2 5 ,0 0 0  4 ) ^ %  10- 20-y e a r  (o p tio n a l)  c o u p o n  
s t r e e t -im p r o v e m e n t  b o n d s  d e sc r ib e d  in V .  8 9 ,  p . 2 3 9 , w ere  
a w a r d e d  to  th e  P r o v id e n t  S a v in g s  B a n k  &  T r u s t  C o . o f  C in 
c in n a ti a t  1 0 0 .3 7 9  a n d  a c c r u e d  in te r e s t . T h e  b id s  w ere a s  
fo llo w s :
Prov S B & Tr. Co.,C in-525,091 7 5]Seasongood & Mayer, C in .524,525 00 
Western German Bk., Cin. 25,011 50 S. A. Kean & Co., C h ic .. .  24,375 00
^ O f ’ the^nUre^ssuNif bonds’, one-half will bear date of Sept. 1 1909 and 
the remainder July 1 1910.

C la y  T o w n s h ip , M o n t g o m e r y  C o u n t y , O h io .—Bond Offer
ing — P r o p o s a ls  w ill b e  r e c e iv e d  u n til 12 m . A u g . 7 b y  C h a s . 
S . B r a s s , T o w n s h ip  C le r k , ( P .  O . B r o o k v i l le ) , fo r  $ 1 5 ,0 0 0  5 %  
c o u p o n  r o a d -im p r o v e m e n t  b o n d s .

Anthnrltv Section 2835. Revised St&tutcs* Denoxnin&tlon $1,000. 
Date \iio- \  1009 Interest March l and Sept. 1 at the Citizens’ Hanking 
C oM n 'ifrookvIIIc, beginning March 1 1910. Maturity $1,000 yearly on 
Sent t from 1 9 1 4  to 1928 inclusive. Certified check on a national bank or 
trust company for 5 % of amount of bonds bid for, payable to the lownship 
trustees, is required.

C le v e la n d , P a w n e e  C o u n t y , O k la .— Bond Offering.—P ro 
p o sa ls  w ill b e  r e c e iv e d  u n t il 6 p . m . A u g . 2 b y  J . M . C r a d y , 
D e p u t y  C ity  C le r k , fo r  $ 1 5 ,0 0 0  fu n d in g  b o n d s  a t  n o t  e x c e e d 
in g  6%  in te r e s t . M a tu r ity  2 0  y e a r s . C e rtifie d  ch e c k  fo r  
5 %  o f th e  issu e  is r e q u ir e d .

C le v e la n d  C o u n t y  ( P . O . S h e lb y ) ,  N o . C a r o .— Bond Offer
ing.— P r o p o sa ls  w ill b e  r e c e iv e d  u n t il 12  m . A u g . 16 b y  th e  
C o u n ty  C o m m is s io n e r s , J . F .  R o b e r t s , C h a ir m a n , fo r  $ 2 5 ,0 0 0  
a n d  $ 100, 000' ro a d  b o n d s  o f N o .  6 'lo w n s h ip . M a tu r ity  
th ir ty  y e a r s .

C o lo r a d o , M itc h e ll  C o u n t y , T e x a s .— Bonds Defeated.— A  
p r o p o s itio n  to  issu e  $ 3 5 ,0 0 0  4 ^ j %  b o n d s  w a s  d e fe a te d  a t  a n  
e le c tio n  h e ld  J u n e  3 0  b y  a  v o t e  o f  2 9  “ fo r   ̂ to  9 9  a g a in s t .”

C o lu m b u s , O h io .—Bonds Authorized— ¥ h e  C ity  C o u n cil 
h a s p a sse d  o r d in a n c e s  p r o v id in g  fo r  th e  issu a n c e  o f th e  fo l
lo w in g  c o u p o n  a s s e s s m e n t  b o n d s :
5 1 . 0 0 0  4H?r v — ■ ----------------------------
3.000 4 x

13,247 00 
13,234 00 
13,130 00

3.000 4%
3.000 4%
6.000 4%
5.000 4%

10,000 4%
2 .0 0 0  4%
3.000 4%
2 .0 0 0  4%
8.000 4%
5.000 4%
1 . 0 0 0  4%
8.000 4%
4.000 4%
3.000 4%

2 .0 0 0  4%
3.000 4%  
1.200 4%

Sandusky Street Improvement bonds. Maturity Sept. I 
1921, subject lo call after Sept. 1 1910.
Ludlow Street Improvement bonds. Maturity Sept. 1 1921. 
subject to call after Sept. 1 1910.
Capital Street Improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1010.
Mt. Vernon Ave. improvement bonds. Maturity Sept. 1 
1021. subject to call after Sept. 1 1910.
Indiana Ave. paving bonds. Maturity Sept. 1 1921.
Wall Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910.
Warren Street Improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. . _
bonds for the improvement of the a Icy north of Mt. Vernon. 
Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 
Capital Street Improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910- , . „
bonds for the Improvement of the alley west of 21st Street. 
Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 
Leonard Ave. Improvement bonds. Maturity Sept. 11921, 
subject to call after Sept. 1 1910.
Spring Street Improvement bonds, 
subject to call after Sept. 1 1910- 
Eleventh Avenue repaving bonds, 
subject to call after Sept. 1 1910.
Burt Street Improvement bonds, 
subject to call after Sept. 1 1910.
Buckingham St. Improvement bonds, 
subject to call after Sept. 1 1910.
Clifton Ave. Improvement bonds, 
subject to call after Sept. 1 1910.

Maturity Sept. 1 1921, 
Maturity Sept. 1 1921, 

Maturity Sept. 1 1921, 
Maturity Sept. 1 1921, 

Maturity Sept. 1 1921,

1,500 4 %

8 .0 0 0  4%
3.000 4 V i aA

bonds for the Improvement of the alley west of Eighteenth 
St. Maturity Sept. 1 1 9 2 1 , subject to call after Sept. 1 1910. 
Beck St. Improvement bonds. Maturity oept. 1 19^1, sub
ject to call after Sept. 11910. ,  ,
bond for the Improvement of the alley west of U ashlngtoii 
Ave. Maturity Sept. 1 1921, subject to call after Sept. .1M910. 
bonds for the improvement of the alloy south of Buckingham 
St. Maturity Sept. 1 1 9 2 1 , subject to call after Sept. 1 1910. 
111 Ifn. Ave lmnnwemenf, bonds. Maturity Sept. I 1U2I, SUO-

sub-

3.000 4 %

5.000 4 %

9.000 4 %

3.000 4%

4.000 4%

3.000 4 %

11.000 4%
4.000 4 %

3.000 4 %

5.000 4 %

3.000 4 %

4.000 4%

3.000 4 %

12.000 4 %
13.000 4 %
15.000 4 %
4.000 4 %

5.000 4 %

1.000 4 %

2.000 4 %  

2,500 4 Vi"

6 .0 0 0  4%
18.000 4 %

11.000 4%
12.000 4 %

Maturity Sept.
Maturity Sept. 1 1913. 

Maturity Sept. 1 1921, 
Maturity Sept. 1

1 1921, 
1  1921,

1921.
1921.

sub-

luka Ave. Improvement bonds, 
ject to call after Sept. I 1910.
Neil Ave. improvement bonds, 
ject to call after Sept. 1 1910.
Cherry St. improvement bonds 
subject to call after Sept. 1 1910.
Luckhaupt Ave. Improvement bonds.
1 9 2 1 , subject to call after Sept. 1 1910.
Sulllvant Ave. Improvement bonds. Maturity Sept 
subject to call after Sept. 1 1910.
Sulllvant Ave. Improvement bonds. Maturity Sept 
subject to call after Sept. 1 1910. _
MIthoir St. Improvement bonds. Maturity Sept, 
subject to cull after Sept. 1 1910.
Welch Ave. Improvement bonds. Maturity Sept, 
subject to call after Sept. 1 1910. . ,
Lincoln St. Improvement bonds. Maturity Sept. 1 U - i -  
Gill St. Improvement bonds. Maturity Sept. 1 1921, suojcct 
to call after Sept. 1 1 0 1 0 .
Darby St. improvement bonds. Maturity Sept. 1 l-K i 
Ject to call after Sept. 1 1910.
Hartford Ave. Improvement bonds.
subject to call after Sept, t 1910. „ .
Gibbon Street improvement bonds. Maturity Sept, t 
subject to call after Sept. 1 1910.
Grant Avenue Improvement bonds, 
subject to call alter Sept, t 1910.
Jetlerson Avenue Improvement bonds.
1921, subject to call after Sept. 1 1910.
Granville Street Improvement bonds. Maturity Sept. 1 1921 
Sixth Street Improvement bonds. Maturity Sept. 1 19- J ■ 
Pearl Street. Improvement bonds. Maturity Sept. I 1941. 
Eastwood Avenue Improvement bonds.
1921, subject to call after Sept. 1 1910.
McKee Alley Improvement bonds. Maturity Sept. 1 19 
subject to call after Sept. 1 1910.
Wall Street improvement bonds, 
subject to call after Sept. 1 1910.
Millay Alley Improvement bonds, 
subject to call after Sept. 1 1910.
bonds to construct a sewer in the alley west ol Wheatland 
Avenue. Maturity Sept. 1 1915, subject to callafter Sept. 1
1910. , ,
Morrison Avenue bonds. Maturity Sept. 1 1921, subject to 
call after Sept. 1 1910. ,
Oakuood Avenue improvement bond::. Maturity Sept, t 
1921.Ohio Avenue improvement bonds. Maturity Sept, t 1921.

_______  Seventh Street improvement bonds. Maturity Sept. I 1921.
2.000 4 'A %  Woodlawn Avenue improvement bonds. Maturity Sept, l

' 1912, subject to call alter Sept. 1 1910.
35 000 4% street-improvement assessment bonds. Maturity Sept. I 

‘ ' 1921.
3.000 4 %

Maturity Sept. 1 1921.

Maturity Sept. 1 1921, 
Maturity Sept. 1

Maturity Sept. 1 
! 1 .

Maturity Sept. 1 1921, 
Maturity Sept. 1 1921,

T, bonds to construct a sewer In the alley east oi Parsons Avenue. 
Maturity Sept, t 1 0 1 5 , subject to call after Sept, l 1910. 
bonds for the Improvement of Wales Alley. Maturity sept. 1 
1 92  1 , subject to call after Sept- 1 1910.

2 000 4 14% Woodland Avenue Improvement bonds. Maturity Sept. 1 
’ 1912. subject to call after Sept. 1 1910.W cslev Avenue Improvement oonds. Maturity Sept. 1 

W U , subject to call after Sept. 1 1010.

5,000 4%

1 ,0 0 0  4 ‘
2.000 4 ' A c.

5.000 4% 
1 2 ,0 0 0  4%

bonds to construct a sewer In the alley north of Innls Ave 
Maturity Sept. I 1915, subject to call After bept.J1010.
Fourth Avenue Improvement bonds, 
subject to call after Sept. 1 19Hb 
Sulllvant Avenue Improvement bond.,

Maturity Sept. 1 1921, 
Maturity Sept. 1

13,000 4°/ 
2,000 4"

10,000 4°/ 
5,000 4V
5,000 4%

20,000 4 
2,000 4

Maturity Sept. 1 1921. 
Maturity Sept. 1 1921,

1921Mlthotr Street Improvement bonds.
Walnut Street Improvement bonds, 
suhlppt to call after Sept. I 191 '• . ,
Frankfort Street improvement bonds. Maturity oept. 1 1921. 
Greenwood Avenue Improvement bonds. Maturity Sept. 1

» P t .  . .0 2 ,. subject

Rich S t r « «  bonds. ‘  MMurlty Sept. 1 1021. bonds fo - the improvement of the alley north of Oak Street. 
Maturity Sept.1 1 0 2 1 , subject to call after Sept. 1 1910.

Interest semi-annually part at the City iieasurers offlco and part at 
the agency of the city In New York.

T h e  C itv  C o u n c il a lso  p a s s e d  a n  o r d in a n c e  p r o v id in g  fo r  
th e  issu a n c e  o f $ 1 5 0 ,0 0 0  4 %  r e fu n d in g  H ig h  S tr e e t  V ia d u c t  
b o n d s .

Denomination $1,000. Date July > 1909 Intcrcst send-annually at 
the agency of Columbus In New Yoik Clty.^ Maturity -July 1 19 .̂J.

Bond Election.— A  p r o p o s it io n  to  issu e  $ 7 5 ,0 0 0  p a i k  b o n d s  
w ill b e  s u b m itte d  to  a  v o te  o f  th e  p e o p le  o n  N o v . 2.

C o lu m b u s  S c h o o l D is t r ic t  ( P , O . C o lu m b u s ) , H a m ilto n  
C o u n t y , O h io .— Bond Sale.— T h e  $ 6 0 ,0 0 0  4 %  2 0 -y e a r  sc h o o l 
b o n d s  o ffered  o n  J u ly  2 8  ( V .  8 9 ,  p .  1 7 8 ) w ere  a w a r d e d  o n  
th a t  d a y , it  is s t a t e d , to  th e  C e n tr a l I  r u st  &  S a fe  D e p o sit  
C o . o f  C in c in n a ti a t  1 0 1 .9 0 .

C o o k e v i lle , T e n n .—Bonds / I idhorized. - —D is p a tc h e s  re p o rt  
th a t  th e  C itv  C o u n c il h a s  a u th o r iz e d  th e  issu a n c e  o f $ 2 5 ,0 0 0  
b o n d s  to  th e  S t a t e  to  a id  in th e  e s ta b lis h m e n t  o f  th e  M id d le  
T e n n e s s e e  N o r m a l S c h o o l, p r o v id e d  th e  s a m e  b e  lo c a te d  in  
C o o k e v ille .
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Corvallis School District No. 9 (P. O. Corvallis), Benton 
County, Ore.—B on d  Sale.— A n  issu e  o f  § 3 0 ,0 0 0  5 %  c o u p o n  
s c h o o l-b u ild in g  b o n d s  h a s  b e e n  a w a r d e d  to  M o rr is  B r o th e r s  
o f  P o r t la n d  a t  a p p r o x im a t e ly  1 0 3  a n d  a c c r u e d  in te r e s t .

Denomination 51,000. Date July 1 1909. Interest semi-annual. Ma
turity July 1 1929, optional after July t 1019.

Grafton, Allegheny County, P a .— Bond O ffering.— P ro 
p o s a ls  w ill b e  r e c e iv e d  u n til A u g . 3  fo r  $ 3 5 ,0 0 0  4 %  c o u p o n  
fu n d in g  b o n d s .

Authority, election held Feb. 10 1909. Denomination 51,000. Date 
May 1 1909. Interest semi-annually at the First National Hank In Grafton. 
Maturity on N ov. 1 as follows: 51,000 In each of the years 1920, 1922 and
1925; $2,000 In each of the years 1923, 1924 and 1920: $3,000 In each of the 
vears 1927 and 1928, and $10,000 In each of the years 1937 and 1938 
Certified check for $1,000 Is required. Bonds are exempt from taxes. 
Official circular states that the borough has never defaulted In any pay
ments and that none of its bond Issues has ever been contested.

Crawford Independent School District (P. O. Crawford), 
McLennan County, Tex.—Bonds Registered.— T h e  S ta te  
C o m p tr o lle r  o n  J u ly  2 3  r e g iste re d  $ 6 ,0 0 0  5 %  3 0 -4 0 -y e a r  
(o p tio n a l)  s c h o o l-h o u s e  b o n d s  o f  th is  d is tr ic t .

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer
ing.— P r o p o s a ls  w ill b e  r e c e iv e d  u n til 11 a .  m . A u g . 11 b y  
th e  B o a r d  o f  C o u n ty  C o m m is s io n e r s  fo r  $ 6 5 ,2 5 0  
c o u p o n  (c o u n t y ’s sh a re ) P a r m a  T o w n  L in e  R o a d  N o . 2 
im p r o v e m e n t  b o n d s .

Authority, Sections 22b and 4637-9, Revised Statutes. Denomina
tion $1,000, except one bond for $250. Date July 1 1909. Interest April 1 
and Oct. 1. Maturity $2,250 on April 1 1910, $3,000 each six months 
from Oct. 1 1910 to Oct. 1 1910 Inclusive and $4,000 each six months from 
April 1 1917 to Oct. 1 1919 Inclusive. Certllled check for 1% of amount of 
bonds bid for, payable to the County Treasurer, Is required. Purchaser 
to pay accrued Interest.

In  a d d it io n  to  th e  a b o v e , p r o p o s a ls  w ill a lso  b e  re c e iv ed  
u n til 11 a . n i . A u g u s t  18  b y  th e  B o a r d  o f  C o u n ty  C o m 
m iss io n e rs , W il l ia m  P .  B la c k , C le r k , fo r  th e  fo llo w in g  4 Yi% 
c o u p o n  M a y lie ld  R o a d  N o .  2  im p r o v e m e n t  b o n d s :
$ 1 6 , 1 1 6  assessment bonds. Denomination $1,000, except one bond of 

$116. Maturity on Oct. I as follows: $1,116 in 1910, 51,000
yearly from 1911 to 1913 Inclusive, $2,000 yearly from 1914 to 1919 
inclusive.

80,884 (county’s portion) bonds. Denomination $1,000 except one bond 
of $884. Maturity $3,884 April 1 1910, $4,000 each six months 
from Oct. 1 1910 to Oct. 1 1918 Inclusive, $4,000 April 1 1919 and 
$5,000 on Oct. 1 1919.

Authority Sections 22b and 4637-9, Revised Statutes, as amended by the 
General Assembly on May 9 1908. Date Aug. 1 1900. Interest semi
annually at the County Treasurer’s office in Cleveland. Hid must be un
conditional and be accompanied by a certllled check for 1% of bonds bid 
lor, made payable to the County Treasurer. Purchaser to pay accrued 
Interest. Delivery within ten days from the time of award.

P r o p o sa ls  w ill a lso  b e  r e c e iv e d  u n til 11 a .  m . A u g . 21 b y  
th e  B o a r d  o f  C o u n ty  C o m m is s io n e r s , W ill ia m  F .  B la c k , C le r k ,  
fo r  th e  fo llo w in g  4 L %  c o u p o n  b o n d s :
$17,316 Murphy Bridge bonds Authority, .Sections 871, 872 and 2,835, 

Revised Statutes. Denomination $1,000, except one bond of $316. 
Maturity $310 Oct. I 1910 and $1,000 yearly on Oct. 1 from 1911 
to 1027 inclusive. Certified check for 10% of bonds bid for Is 
required.

13,308 (.’enter Road No. 3 Improvement assessment bonds. Authority, 
Sections 22b and 4,637-9, Revised Statutes. Denomination 5500, 
except one bond of $308. Maturity $308 April 1 1910, $500 each 
six months from Oct. 1 1910 to April 1 1916 Inclusive and $1,000 
each six months from Oct. 1 1916 to Oct. 1 1919 Inclusive. Ccr- 
tlllcd check for 1% of bonds bid for Is required.

67,375 Center Road No. 3 Improvement (county's portion! bonds. Author
ity, Sections 22b and 1,637-9, Revised Statutes. Denomina
tion $1,000. except one bond of $375. Maturity $2,375 April t 
1910, $3,000 each six months from Oct. 1 1910 to Oct. 1 1015 In
clusive and $1,000 each six months from April 1 1916 to Oct. 1 1919 
Inclusive. Certified check for 1% of bonds bid for Is required.

T h e  a b o v e  b o n d s  a r c  d a te d  A u g . 1 1 9 0 9 . In t e r e s t  A p r il 1 
a n d  O c t . 1 . C e rtifie d  ch e c k  in  th e  a b o v e  a m o u n ts  to  b e  
m a d e  p a y a b le  to  th e  C o u n ty  T r e a s u r e r . P u r c h a s e r  to  p a y  
a c c ru e d  in te r e st .

Bond Sale.— R e p o r t s  s ta te  th a t  th e  tw o  issu e s o f  4 ^ % ,  
c o u p o n  C h a r d o n  R o a d  im p r o v e m e n t  b o n d s , a g g r e g a tin g  
§ 3 5 ,1 0 0 ,  d e sc r ib e d  in  V .  8 9 ,  p . 2 3 9 , w ere  so ld  o n  J u ly  2 8  
to  th e  W e s t e r n -G e r m a n  B a n k  o f C in c in n a ti fo r  $ 3 5 ,9 1 5 — th e  
p ric e  th u s  b e in g  1 0 2 .3 2 1 .

Cuyahoga Falls, Summit County, Ohio.— Bond Sale.—  
O n  J u ly  1 0  th e  $ 4 ,0 0 0  5 %  1 -8 -y e a r  (se r ia l) e lc e tr ic -l ig h t -im -  
p r o v e m e n t  b o n d s  d e sc rib e d  in V .  8 9 ,  p .  5 9 , w e re  a w a r d e d  to  
I I .  T .  D r a y  o f  A k r o n  a t  1 0 3  a n d  a c c ru e d  in te r e s t . T h e  fo l
lo w in g  b id s  w e re  re c e iv e d :
H. T. Dray, A kron.- __ $4,120 OOlFIrst National Bank, Clcvc-
Seasotigood & Mayer, Cln_. 4,111 20 land ------------------------------$4,081 00
New First Nat. Bk.. C o l . . -  4,080 50lOtls & Hough, Cleveland.. 4,080 75

Dallas, Tex.— Bonds Registered.— O n  J u ly  1 0  th e  S ta t e  
C o m p tr o lle r  r e g iste re d  th e  $ 5 0 0 ,0 0 0  w a te r -w o r k s  a n d  $ 200 ,
000 s c h o o l-b u ild in g  4%  g o ld  c o u p o n  b o n d s , s o ld  o n  J u n e  2 5  
( V .  8 9 ,  p . 5 9 ) .

Danville School District No. 112 (P. O. Danville), Ver
milion County, 111.— Bond Sale.— A n  issu e  o f  $ 6 ,0 0 0  5 %  
l - 12-y e a r  (se r ia l) s c h o o l b o n d s  w a s s o ld  to  C o ffin  &  C r a w fo rd  
o f C h ic a g o  o n  J u ly  1 a t  1 0 3 . B id s w ere  a s  fo l lo w s :
Coffin & Crawford, Chicago. _$6,1801 Little & Hays Inv. Co., St. L.$6,085 
Harris Tr. & Sav. Bk., Chic. 0,168 Cutter, Waller & May, Chicago 6,075 
John Nuvcen & Co., Chicago. 6,086|FIrst Nat. Bk., D anville .___  6,000

A bkl was also received from the Thos. J. Bolger Co. of Chicago.
Denomination $500. Date July 15 1909. Interest annually In Danville.
Dawson County School District No. 13, Mont,—Bond 

Sale.— O n  J u ly  2 0  th e  $ 1 ,0 0 0  1 0 -y e a r  c o u p o n  s c h o o l-b u ild in g  
b o n d s  d e sc r ib e d  in V . 8 9 ,  p .  1 7 8 , w ere  a w a r d e d  to  I I .  B .  
P a lm e r  &  C o . o f  H e le n a  a t  p a r  fo r  6s .

Del Rio Independent School District (P. O. Del Rio), 
Valvorde County, Texas.—Bond Sale.— The $ 3 0 ,0 0 0  5 %  
1 0 -4 0 -y e a r  (o p t io n a l)  c o u p o n  s c h o o l-b u ild in g  b o n d s  o ffe re d  
o n  J u ly  1 ( V .  88 , p . 1 6 3 5 )  w e re  s o ld  o n  J u ly  8 to  C . I I .  C o ffin  
o f  C h ic a g o  fo r  $ 3 0 ,2 5 1 — th e  p ric e  th u s  b e in g  1 0 0 .8 3 6 .  P u r
c h a se r  to  fu rn ish  b la n k  b o n d s  a n d  p a y  a t t o r n e y s ’ fe e s .

Denomination $500. Date June l 1909. Interest annually at the 
Chase National Bank In New York, the Del Rio National Bank or jit the 
State Treasurer’s ofllcc.

D e s  M o in e s  C o u n t y  ( P .  O . B u r lin g t o n ) , I o w a .—Bond 
Offering.— P r o p o s a ls  w ill b e  r e c e iv e d  u n t il  12 in . A u g . 2 b y  
D a n  P . H i l l ,  C o u n t y  A u d it o r , fo r  $ 1 8 ,5 0 0  4 %  b o n d s .

Authority Section 403, Code Supplement of Iowa. Denomination $500. 
ite July 15 1909. Maturity July 15 1917, subject to call at any interest-\flno* nnrlod Thlo ,, t , __ i,__.i„ jDate . 

paying period. This county has no bonded debt at present. Floating
debt $2 0 ,0 0 0 . Assessed valuation lor 1909, 530,791,6 )0 . Interest semi
annually at the County Treasurer’s office. Certified check for 5%  of bkl. 
payable to Des Moines County, is required.

D im m i t  C o u n t y  (P. O. C a r r iz o  S p r in g s ) , T e x .— Bonds 
Registered.— T h e  $ 3 0 ,0 0 0  \Yz% 5 -4 0 -y e a r  (o p tio n a l)  ro a d  a n d  
b r id g e  b o n d s  v o te d  o n  M a y  8 ( V .  88 , p .  1 3 3 1 )  w ere  r e g is te r e d  
b y  th e  S t a t e  C o m p tr o lle r  o n  J u ly  1 4 .

D u lu t h , S t .  L o u is  C o u n t y , M in n .— Bids:— N o  a c t io n  w a s  
ta k e n  o n  th e  fo llo w in g  b id s  r e c e iv e d  o n  J u ly  1 9  fo r  th e  
$ 5 0 ,0 0 0  4 %  3 0 -y e a r  g o ld  c o u p o n  p a r k -im p r o v e m e n t  b o n d s  
d e sc r ib e d  in  V .  8 9 ,  p .  1 7 8 :
N..T. Upliam Co., Duluth __.$50,000|C. E. Bennlson fc C o . .  Clevc .$48,035 
— —~  , . . „„  I Win. J. Stephenson, Duiuth*550,000* Less commission of $3,000.

E a r le  S c h o o l D is t r ic t  ( P . O . E a r le ) ,  C r it te n d e n  C o u n t y ,  
A r k .— Bond Sale.— T h e  C e n tr a l B a n k  &  T r u s t  C o . o f  M e m 
p h is  b o u g h t  $ 1 5 ,0 0 0  6 %  s c h o o l-b u ild in g  b o n d s  on  J u n e  20 a t  
p a r .

Denomination $1,000. Date June 30 1909. Interest semi-annual. 
The bonds are subject to call after 10 years.

E a s t  P r o v id e n c e , R .  I . — W a t c h e m o k e t  F ir e  D i s t r i c t ,—
Bond Sale.— T h e  $ 7 5 ,0 0 0  4 J -^ %  1 0 -y e a r  c o u p o n  se w e r  b o n d s  
d e sc rib e d  in V .  8 9 ,  p .  2 3 9 ,  h a v e  b e e n  s o ld  to  N .  W .  H a r r is  
&  C o . o f  B o s to n  a t  p a r . T h e  b id s  r e c e iv e d  fo r  th e  b o n d s  o n  
J u ly  2 6  w ere  r e je c te d .

E a s t  S id e  S c h o o l D is t r ic t ,  C a l .— Bond Offering.— I t  is  
s ta te d  t h a t  p r o p o s a ls  w ill b e  r e c e iv e d  u n t il A u g . 3  fo r  $ 1 ,5 0 0  
b o n d s .

Ellis County Precinct No. 7, Tex.—Bond Election.— A  p r o 
p o s it io n  to  issu e  $ 7 5 ,0 0 0  g o o d -r o a d -c o n s tr u c t io n  b o n d s  w ill 
b e  s u b m it t e d  to  a  v o t e  o f  th e  p e o p le  o n  A u g . 7 .

Elsinore Union High School District, Riverside County, 
Cal.—Bonds Voted.— O f a  to ta l o f  9 8  v o te s  c a s t  a t  th e  e le c 
tio n  h e ld  J u ly  2 1 , o n ly  5  w ere a g a in s t  th e  issu a n c e  o f  th e  
$ 1 0 ,0 0 0  b u ild in g  b o n d s  m e n tio n e d  in V .  8 9 ,  p . 5 9 .

Eminence, Henry County, Ky.—Bonds Voted.— P a p e r s  
s t a t e  t h a t  a  r e c e n t  e le c tio n  r e su lte d  in  fa v o r  o f  th e  is s u a n c e  
o f  $ 1 5 ,0 0 0  g r a d e d  s c h o o l-b u ild in g  b o n d s .

Essex County (I*. O. Newark), N. J.—Bond Sale.— O n  
J u ly  2 8  th e  $ 2 5 0 ,0 0 0  4 %  4 0 -y e a r  g o ld  c o u p o n  p a r k  b o n d s  
d e sc rib e d  in V .  8 9 ,  p .  1 7 8 , w e re  a w a r d e d  to  J . S .  R ip p e l  
o f  N e w a r k  a t  1 0 2 .7 7  a n d  a c c r u e d  in te r e s t . T h e  o th e r  
b id d e r s  w e re :
N. W . Halsey & Co., N. YM 02.2899IA. B. Leach & Co., N. Y _1(U.70 
John D. E verctt& Co.,N .Y . 102.27 R . M. Grant & Co.. N. Y _ . 100.58 
Howard K. Stokes, N. Y ,102.233 I

Essex County (P. O. Salem), Mass.— Note Sale.— O n  J u ly  
2 6  th e  $ 5 0 ,0 0 0  n o te s  d u e  F e b . 1 1 9 1 1  a n d  d e sc r ib e d  in  V .  8 9 ,  
p . 2 4 0 , w ere  d is p o s e d  o f to  th e  C ity  N a t io n a l B a n k  o f G lo u 
c e ste r  a t  3 .5 5 9 %  d is c o u n t .

Fairbury, Livingston County, 111.—Bond Offering.— P r o 
p o s a ls  w ill b e  r e c e iv e d  u n til 7 p . m . A u g . 4  fo r  $ 2 ,0 0 0  5 %  
b o n d s .

Denomination $1,000. Date Aug. 2 1909. Interest annually on May 1. 
Maturity $1,000 on May 1 In each of the years 1922 and 1923. Certified 
cheek for 5% of bid Is required. Purchaser to furnish blank bonds without 
charge to the city. T . D. Karnes is City Clerk.

Fargo, N. D.—Commission Form of Government Defeated.—  
A t  a n  e le c tio n  h e ld  J u ly  22 th e  v o te r s  d e fe a te d  th e  p r o p o s e d  
c o m m is s io n  fo r m  o f  c it y  g o v e r n m e n t .

Fayette, Fulton County, O h io .— Bonds Voted.— T h e  e le c 
tio n  h e ld  J u ly  19  ( V .  8 9 ,  p .  1 7 9 ) re su lte d  in a  v o te  o f  1 8 6  to  
3 6  in fa v o r  o f  th e  p r o p o s it io n  to  issu e  b o n d s .

Fort Worth, Tex.—Bond Sale.— T h e  N o e l -Y o u n g  B o n d  &  
S to c k  C o . o f  S t .  L o u is  h a s  p u r c h a s e d  th e  $ 3 0 0 ,0 0 0  
2 0 -4 0 -y e a r  (o p tio n a l)  g o ld  s c h o o l-h o u s e  b o n d s  v o te d  ( V .  8 8 , 
p . 1 2 1 0 )  o n  M a y  1 .

Denomination $1,000. Date May 1 1909. Interest semi-annually at the 
Hanover National Bank In New York City. These b .nds were registered 
on July 17 by the State C. niptr Her.

Franklin County (P. O. Columbus), Ohio.— Bond Offering. 
— P r o p o s a ls  w ill b e  r e c e iv e d  u n t il 12 m . A u g . 5  b y  th e  R o a d  
C o m m is s io n e r s  fo r  $ 4 ,2 0 0  5 %  G r o v e p o r t  P ik e  im p r o v e m e n t  
b o n d s .

Authority Sections 4925-6, Revised Statutes. Denominations $300, 
$400 and $500. Date Sept. 1 1909. Interest semi-annually at the County 
Treasurer's office. Maturity on Sept. 1 as follows: $700 in 1910, $800 In
each of the years 1911 and 1912: $900 In 1913 and $1,000 In 1914. John 
Scott Is the Clerk of the Board of Commissioners.

Franklinton Township (P. O. Franklinton), Franklin 
County, No. Caro.—Bond Sale.— T h e  $ 1 0 ,0 0 0  5 %  3 0 -y e a r  
ro a d  b o n d s  d e sc r ib e d  in V .  8 9 ,  p . 6 0 ,  w e re  a w a r d e d  o n  J u ly  6 
to  C u tte r , W a lle r  &  M a y  o f C h ic a g o  a t  101 a n d  a c c r u e d  
in te r e s t .

Fremont, Sandusky County .Ohio.—Bond Sale.— O n  J u ly  2 0
a n  issu e  o f  $ 2 0 ,0 0 0  4 ) 4 %  M o rr iso n  a n d  F if t h  S t .  se w e r  
b o n d s  w a s  a w a r d e d  to  th e  W e s te r n  G e r m a n  B a n k  o f C in 
c in n a ti a t  1 0 3 .2 5 .

Bids were also received from the Croghan Bank & Savings Co., the First 
National Bank and the Fremont Savings Bank, all of Fremont: Seasongood 
<S; Mayer of Cincinnati, the First National Bank of Cleveland, the Citizens' 
National Bank of W ooster and the Security Savings Bank & Trust Co. of 
Toledo. Denomination $500. Date July 20 1909. Interest semi-annually 
at the office of the Sinking Fund Trustees In Fremont. Maturity $500 
each six months from April 1 1911 to Oct. 1 1930 Inclusive.

Friend School District (P. O. Friend), Saline County, Neb.
— Bond Sale.— T h e  issu e  o f  h ig h -s c h o o l-b u ild in g  b o n d s  v o te d  
o n  J u n e  1 ( V .  88 , p . 1 5 1 2 )  h a s  b e e n  d isp o se d  o f to  th e  S t ta e  
o f  N e b r a s k a .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T H E  C H R O N I C L E [ V O L .  L X X X I X .

Gallup, McKinley County, N. M.—Bond Offering—P r o 
p o s a ls  w ill b e  re c e iv e d  u n til 8 p .  m .  A u g . 1 8  b y  th e  B o a r d  
o f  T r u s te e s  fo r  § 2 0 ,0 0 0  0 %  w a t e r , se w e r  a n d  s tr e e t -im p r o v e 
m e n t  b o n d s . W .  R .  C re g a r is T o w n  C le r k .

Gardner, Worcester County, Mass.—Bond Offering—  P r o 
p o sa ls  w ill  b e  received u n til 3  p .  m .  A u g . 3 b y  J o h n  D .  
E d g e d , T o w n  T r e a s u r e r , fo r  § 4 5 ,0 0 0  3]4%  c o u p o n  se w e r-  
c o n s tr u c t io n  b o n d s .

Denominations $500 and S i.000. Date Aug. 2 1009. Interest semi- 
annuallv at the National Sliawmut Bank ot Boston. Maturity 51,500 
yearly on Aug. 2 from 1010 to 1939 inclusive. Bonds are tax-exempt.

Georgetown Township School District No. 7, Mich.—Bond 
,Sale.— O n  J u ly  2 4  th e  § 8 ,0 0 0  5 -y e a r  (a v e r a g e )  b u ild in g  b o n d s  
o ffe re d  a s  5s o n  t h a t  d a y  ( V .  8 9 ,  p .  2 4 0 )  w ere  a w a r d e d  to  th e  
B u m p u s  S te v e n s  C o . o f  D e tr o it  fo r  § 8 ,0 2 0  5 0  ( 1 0 0 .2 5 6 ) fo r  
4 i / js .  T h e  fo llo w in g  b id s  w ere fo r  5 %  b o n d s  a s  a d v e r t is e d : 
Vllch Tr. Co., Gr. Raplds$8,105 1011 Kelly Shirt Co., Grand R a p . .57,800 
H . \ V . Noble & Co., Detroit------par|

Girard, Kan.— Bond Election Proposed.— R e p o r t s  s t a t e  
th a t  th is  c it y  p r o p o se s  to  c a ll a n  e le c tio n  to  a s c e r ta in  w h e th e r  
o r  n o t  th e  v o te r s  a re  in  fa v o r  o f  is su in g  § 4 0 ,0 0 0  e le c tr ic -l ig h t  
a n d  w a te r -w o r k s -p la n t  b o n d s .

Grafton, W. Va.— Bond Election.— A n  e le c tio n  w ill b e  h e ld  
A u g . 7  to  v o t e  o n  th e  q u e s tio n  o f  issu in g  § 9 5 ,0 0 0  b o n d s  a t  
n o t^  e x c e e d in g  5 %  in te r e s t . T h e  b o n d s , if  v o t e d , w ill b e  
issu e d  fo r  th e  fo llo w in g  p u r p o s e s : § 4 5 ,0 0 0  to  re d e e m  o u t 
s ta n d in g  w a r r a n ts , § 9 ,0 0 0  to  im p r o v e  th e  w a te r -p u m p in g  
s t a t i o n , § 21,000 to  c o n s tr u c t  a  n e w  r e s e r v o ir , § 8,000 to  p a v e  
W e s t  M a in  S tr e e t , § 6 ,0 0 0  to  p a v e  E a s t  B a r r e t t  a n d  H ig h  
s tr e e ts , § 4 ,5 0 0  to  im p r o v e  A d d is o n  S tr e e t  a n d  § 1 ,5 0 0  to  
im p r o v e  L u z a d d e r  S tr e e t .

Denomination 5500. Interest annual. Maturity 523,000 in 10 years; 
ST 000 in 11 years; $3,500 in 12, 13 and 14 years; $4,000 in lo , 16 and 17 
years; $4,500 in 18,19 and 20 years; $5,000 in 21,22 and 23 years and $6,000 
in 24, 25 and 26 years.

Grand Rapids School District (P. O. Grand Rapids), Mich.
—Bond Sale.— T h e  § 100,000 4 V2%  c o u p o n  sc h o o l b o n d s  
p r o p o sa ls  fo r  w h ic h  w e re  a s k e d  u n til J u n e  18 ( v . 88 , fu  1 2 6 9 )  
w ere  s o ld  to  F a r s o n , S o n  &  C o . of C h ic a g o  a t  U  1 .3 8 6 5 .  
M a tu r ity  § 3 0 ,0 0 0  S e p t .  1 1 9 1 0 , § 3 0 ,0 0 0  S e p t . 1 r 9 1 2  a n d

* ' B i r B e £ w l - A l i i biclS r e c e iv e d  fo r  th e  S I 00,000 4 K %  
c o u p o n  h ig h -s c h o o l b o n d s  o ffe r e d ’ o n  th e  s a m e  d a y  w e re  
r e je c te d . ,

Greenville, Hunt County, Tex.—Bond Sale, - A n  issu e o f  
§ 5 0 ,0 0 0  5 %  e le c tr ic -l ig h t  b o n d s  h a s  b e e n  b o u g h t  b y  W o o d m ,  
M c N e a r  &  M o o r e  o f C h ic a g o .

8500. Date July 1 1909. Interest semi-annually in 
Gr?envlUe Maturity July 1 10,10. sviPject t °  call, however, 51,000 and 
51 500 alternately each year beginning 1910.

Guttenberg, Hudson County, N . J.—Bond Offering.—P r o 
p o s a ls  w ill b e  r e c e iv e d  u n til 8 p .  m .  A u g . 16  b y  th e  C o u n cil 
B o a r d  fo r  § 1 5 1 ,0 0 0  5 %  fu n d in g  b o n d s  r e c e n tly  a u th o r iz e d  
( V .  8 9 ,  p .  6 0 ) .

81 000. Date July l 1909. Interest semi-annually at 
n  D,un” ^ f s d f o VDeoosit & Trust Co. In Union, N. J. Maturity 55,000 the Peoplo 8 Safe Deposit ^  m 4 >  1019 ancl 19 2 4  and 5130,000 on July 1
1 9 3 9Ulycertlfledh check for 52,500, payable to the Town Treasurer, Is 
U39i'™h °rK p  Bonds will be certified as to their genuineness by the 

M ort°agc & Trust Co. in New York. Their legality has been 
annroved by  tho loa n 's  attorneys, Collins & Corbin of Jersey City. Blank 
forms for bids furnished by the town.

H a m b u r g  S c h o o l D is t r ic t  N o .  1 ( P . O . H a m b u r g ) ,  E rie  
C o u n t y  N? Y . — Bonds Voted.— 4 )n  J u n e  IS  th is  d is tr ic t  
v o te d  t o  issu e  § 4 5 ,0 0 0  4 %  1 -3 0 -y e a r  (se ria l) c o u p o n  se h o o l-  
b u ild in g -a d d it io n  b o n d s .

Denomination 51,500. Date Jan. 1 1910. Interest annual. Date of
sale not yet decided.

Hamilton County (P. O . Chattanooga), Tenn.— Bond Offer
ing — P r o p o s a ls  w ill b e  r e c e iv e d  u n til 1 2  m . A u g . 2 4  fo r  th e  
fo llo w in g  4 y2%  b o n d s .
4iinn nnn hrldere fundlnsc bonds. Maturity 20 years.
$ l rn nnn n n w il le  Road bonds. Maturity 30 years.

Certm°edRcheck f o r $500 is required. A. J. Gahagan is Chairman of the 
Finance Committee.

H a m ilt o n  I n d e o e n d e n t  S c h o o l D is t r ic t  ( P . O . H a m ilt o n ) ,  
H a m ilt o n  C o u n t y , Tex.—Bonds Registered.— O n  J u ly  1 3  th e  
S t a t e  C o m p tr o lle r  re g iste re d  a n  issu e  o f § 2 0 ,0 0 0  5 %  1 0 -4 0 -  
y e a r  (o p tio n a l)  s c h o o l-h o u s e  b o n d s .

Hancock County ( P .  O . Findlay), phio.—Bond Sale.—On 
J u lv  2 3  th e  § 1 5 ,0 0 0  5 %  1- 10-y e a r  (se ria l) c o u p o n  P rice  S to n e  
ro a d  b o n d s  d e sc r ib e d  in  V .  8 9  p . 2 4 0 ,  w e re  a w a r d e d  to  
D a v ie s -B e r t r a m  C o . o f  C in c in n a ti a t  1 0 4 .oO. I h c  b id s  w ere  

a s  fo llo w s :
Davies-Bertram Go.,, Gin 515,675 00
Buckeye Nat. Bk., Flndl y  15,650 00 
First Nat. Bank, Oleve 15.6-17 0 0
Amer. Nat. Bank, H ndlay 15,044 00 
Citizens' Nat. Bk., W oost r 15,640 oO 
Ohio Sav.Bk.& Tr.Co.,Tol. 15,638 7.»
Seasongood & Mayer, Gin. - lu.631 o0
Well, Roth & Co., Gin---- 15,010 00
Fifth-Third National Bank,

Cincinnati_____________  15,611 oO

Hayden, Miller & Co., Cle_515,590 50 
Otis & Hough, Cleveland, 15,573 00 
Rudolph Kleybolte Co.

Inc., Cincinnati_______  15,555 00
Barto, Scott & Co., Colum 15,555 00 
Cleveland Tr. Co., C leve,. 15,550 50 
VV. R .T o d d  & C o „C in .,_  15,525 00 
Western-German Bank,

Cincinnati--------------------- 15,511 60
Breed & Harrison, C ln ..„  15,469 50

Harper School District (P. O. Harper), Gillespie County, 
T ex.—B o n d s  Voted.— A  p r o p o s itio n  to  issu e  § 1 ,4 0 0  o %  4 0 -  
v e a r  s c h o o l-h o u s o -c o m p le t io n  b o n d s  c a rr ie d  b y  a  v o te  o f  
2 7  to  7  a t  a n  e le c tio n  h eld  J u ly  1 . T h e y  w ill b e  o ffe re d , w e  
a re  a d v is e d , a b o u t  A u g . 1 .

Harris County Drainage District No. 2, Tex.—Bonds 
Registered.— A n  issu e  o f § 2 0 0 ,0 0 0  5 %  2 0 -y e a r  (a v e r a g e )  b o n d s  
w a s r e g is te r e d  b y  th e  S ta t e  C o m p tr o lle r  o n  J u ly  22 .

Harrison School District (P. O. Harrison), Hudson County, 
N.‘J .— B o n d s  D e f e a t e d  —  T h e  e le c tio n  h e ld  J u ly  2 8  re su U e d  in  
51 v o te s  “ fo r ”  to  112 a g a in s t  th e  issu a n c e  o f th e  § 2 2 5 ,0 0 0  
s c h o o l-b  lining and repair b o n d s  m e n tio n e d  in  V .  8 9 ,  p . 2 4 0 .

Hemphill County (P. O. Canadian), Tex.—Bonds Registered. 
— A n  issu e  o f § 1 0 ,0 0 0  5 %  1 0 -4 0 -y e a r  (o p t io n a l)  r o a d -im 
p r o v e m e n t  b o n d s  w a s  r e g iste re d  b y  th e  S t a t e  C o m p tr o lle r  o n  
J u ly  1 9 .

Hempstead Union Free School District No. 22 (P. O. 
Floral Park), Nassau County, N. Y.—Bonds Axuarded.—  
O n  J u n e  3 0  a n  issu e  o f  § 1 7 ,0 0 0  4 %  c o u p o n  s c h o o l-b u ild in g  
b o n d s  w a s  a w a r d e d  to  th e  F lo r a l P a r k  B a n k  a t  1 0 0 .1 2 5 .

Denomination $1,000. Date July 15 1009. Interest semi-annual.
Maturity $1,000 yearly on July 15 from 1910 to 1926 inclusive.

Hickory, Catawba County, N. 0 .—Bond Sale.— T h e  
§ 2 5 ,0 0 0  5 %  3 0 -y e a r  s tr e e t -im p r o v e m e n t  b o n d s  d a te d  J u ly  1 
1 9 0 9  a n d  d e s c r ib e d  in  V .  88 , p .  1 6 3 7 , w ere  s o ld  o n  J u ly  1 0  
to  th e  R u d o lp h  K le y b o l t e  C o . I n c . o f  C in c in n a ti a t  1 0 1 .5 6  
a n d  a c c r u e d  in te r e s t— a  b a s is  o f  a b o u t  4 . 9 0 % .  A  lis t  o f  th e  
b id d e r s  fo llo w s :
R
Cutter 
C

Kleybolte C o.Inc., Clncln.525,3901 A. J. Hood & Co., D etroit-.$25,250 
utter; Waller & May, C h ic.*25,645 Thos. J. Bolger Co., Chicago 25,005 
. H. Coffin, Chicago______  25,251 |S. A. Kean & Co., C hicago.. 25,200
•Said to have been rejected “ because conditions as to place of payment 

were not compiled with.”
H ills b o r o u g h  C o u n t y  ( P .  O . M a n c h e s t e r ) , N .  H .—Bond 

Offering.— P r o p o s a ls  w ill b e  r e c e iv e d  u n til 2 p .  m . A u g . 3 0  
b y  th e  C o u n ty  C o m m is s io n e r s  fo r  § 1 0 0 ,0 0 0  3%%  c o u p o n  
H o u s e  o f  C o r r e c tio n  b o n d s .

Denominations 50 bonds of $500 each and 75 bonds of $1,000 each. 
Date Sept, t 1909. Intere.it semi-annually at the City Trust Co. In Boston. 
Maturity Sept. 1 1924. These bonds wilt tie certllled as to their genuine
ness bv the City Trust Co. of Boston, who will further certlty that the 
legality of the issue has been approved by Storey, Thorndike, 1 aimer & 
Thayer of Boston, a copy of whose opinion wilt be delivered without charge 
to purchaser. Bonds arc exempt from taxes to residents of Hillsborough 
County.

H o b o k e n , N .  J .—Bond Sale.— O n  J u ly  2 8  th e  § 1 2 5 ,0 0 0  re 
p a v in g  a n d  th e  § 2 2 ,0 0 0  w a te r  4 %  3 0 -y e a r  re g iste re d  o r  c o u 
p o n  b o n d s  d e s c r ib e d  in  V .  8 9 ,  p . 1 1 8 , w ere  p u r c h a se d  b y
N .  VV. H a ls e y  &  C o . o f  N e w  Y o r k  C ity  a t  1 0 1 .8 6 9 9 — a  b a 
sis o f  a b o u t  3 . 8 3 9 % .

H o ld e n v i l le , O k la .— Bond Sale.— T h e  fo llo w in g  5 %  b o n d s  
h a v e  b e e n  b o u g h t  b y  th e  C o lu m b ia  B a n k  & T r u s t  C o . o f  
O k la h o m a  C it y : § 4 5 ,0 0 0  fo r  w a t e r , § 3 5 ,0 0 0  fo r  se w e rs  a n d  
$ 1 2 ,0 0 0  fo r  a  c ity  h a l l .  T h e y  a re  d a te d  M a r c h  1 1 9 0 9  a n d  
m a tu r e  p a r t  y e a r ly  a fte r  1 9 1 9 .

H o lt v i l le  S c h o o l D is t r ic t ,  Im p e r ia l  C o u n t y , C a l —  Bond
Election.___T h e  q u e s t io n  o f  is s u in g  § 1 ,0 0 0  b o n d s  w ill b e  v o t e d
u p o n , it is s t a t e d , A u g . 7 .

H o ly o k e , H a m p d e n  C o u n t y , M a s s — B o n d  Sale.— T h e  fo l
lo w in g  b id s  w ere  r e c e iv e d  fo r  § 1 7 5 ,0 0 0  4 %  g o ld  re g iste re d  
b o n d s ’  o ffe re d  o n  J u ly  2 9 :
Fstabrnnlc & Co., B oston .. .103.829 Kountzc Bros., New Y o r k ..103.03 
M n i R l l  Oldham & Co., B o s .. 103.539 American Banking Co., B o s .102.133 
Bind vet Merritt & Co., B o s .103.324 Blake Bros. & Co., B o sto n ..101.86 
R L Day & Co., B oston ....103,299

T h e  b o n d s  a n s w e r  th e  fo llo w in g  d e sc r ip tio n :
8 1 3 5  noo municipal bonds dated July 1 1909. Maturity on July 1 as fol

lows' $8,000 yearly from 1910 to 1924 inclusive and $7,000 
ycariy from 1925 to 1929 inclusive.

,n  n0o <ras and electric-light bonds, dated April 1 1909. Maturity 
’ $1,000 ycariy on April 1 from 1910 to 1929 Inclusive.

Interest semi-annual. Bonds are tax-exempt.
H o u s t o n  H e i g h t s ,  Harris C o u n t y , T e x .— Bonds Registered.

___T h e  § 2 0 ,0 0 0  5 %  2 0 -3 0 -y e a r  (o p t io n a l)  s c h o o l-b u ild in g
b o n d s  s o ld  la s t  m o n th  to  C o ffin  &  C r a w fo rd  o f C h ic a g o  ( V .  88 , 
p  1573 ) w e re  re g iste re d  o n  J u ly  1 9  b y  th e  S t a t e  C o m p tr o lle r .

H o v la n d , C o o k  C o u n t y , M in n .— Bond Offering.— P r o p o s a l, 
w ill b e  re c e iv e d  u n til 10  a . m . A u g . 7 b y  O s c a r  N .  H a lv o r s o n s  
T o w n  C le r k , fo r  § 1 0 ,0 0 0  6%  c o u p o n  ro a d  a n d  b r id g e -b u ild in g

^°\m horlty, election held July 9 1901); also Paragraph 2, Chapter 11, 
General Laws of 1905. Denomination $500. Date Aug. 7 1909. Interest 
semi-annually at the Cook County State Bank in Grand Marais. Maturity 
$ 2  0 0 0  yearly from 1915 to 1919 inclusive. Total debt, this issue. As
sessed valuation $241,855.

H u t c h in s o n , R e n o  C o u n t y , K a n .—Bonds Voted.— A n  e lec 
tio n  h e ld  J u ly  2 6  r e s u lte d  in  fa v o r  o f  th e  fo llo w in g  4 x/2% 
20-y e a r  b o n d s :
sac. nnn Refunding bonds. Vote 423 “ for”  to 184 “ against.”
*?S;888 Improvement bonds. Vote 403 " fo r ” to 205 “ against.”

H y d r o , O k la .— Bond Sale.— T h e  C o lu m b ia  B a n k  &  T r u s t  
C o . o f  O k la h o m a  C i t y  lia s  p u r c h a s e d  § 2 0 ,0 0 0  w a te r  a n d  
§ 5  0 0 0  e le c tr ic -l ig h t  6%  b o n d s  d a te d  J u ly  15 1 9 0 9 . T h e y  
m a tu r e  J u ly  1 5  1 9 3 4  a n d  a r e  s u b je c t  to  ca ll a fte r  th e  1 .0th , 
1 5 th  o r  20th  y e a r .

J a c k s o n , M a d is o n  C o u n t y , T o n n .— Bond Offering.— P r o 
p o sa ls  w ill b e  r e c e iv e d  u n t il 12 m . t o -d a y  (J u ly  3 1 )  b y  T h o m a s  
P o lk , M a y o r , fo r  th e  fo llo w in g  5 %  c o u p o n  I m p r o v e m e n t  
D is tr ic t  N o .  6 b o n d s :
$10,000 (city's portion) bonds. Denomination $500. Dato Aug. 1 1909.

5 400 (assessment) ’bonds. Denomination $600. Dato Sept, t 1909.
Maturity $600 yearly on Sept. 1 from 1910 to 1918 inclusive.

Authority Chapter 133, Acts of 1907. Interest soml-annually at the 
National1Bank in Jackson. Certllled check for $500, payable to 

the Mayor and Aldermen, Is required. Official, circular states that the city 
has never defaulted in payment of principal or Interest on any bonds here
tofore Issued.

J a m e s  C o u n t y  ( P . O . Q o l t e w a h ) ,  T e n n  .—Bond Offering.— 
P r o n o s a ls  w ill b e  r e c e iv e d  u n til 12  m . A u g . 2 3  b y  T .  I I .  
S t o k e s , S e c r e ta r y  o f  S e llin g  C o m m it t e e , fo r  § 1 0 ,0 0 0  5 %  h ig h -  
sc h o o l b o n d s .

Maturity 20 years. Certllled check for $200 is required.
J e ffe r s o n  C o u n t y  ( P .  O . S t e u b e n v i l le ) , O h io .— Bond Sale.—  

T h e  F if t h -T h ir d  N a t io n a l B a n k  o f C in c in n a ti p u r c h a se d  
§ 3 0  000 5 %  c o u p o n  P o r t la n d  &  D il lo n v a le  F r e e  T u r n p ik e  
b o n d s  o n  J u ly  2 6  fo r  § 3 1 ,3 0 1 — th e  p rice  th u s  b e in g  1 0 4 .3 3 6 .

Author tv. Section 4808, Rcv'sed Statutes. Denom nat on $500. Dato 
Ju ly 30 1909. Interest March and September at tho Ooanty Treasurer’
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office. Maturity 5500 on March 1 1910, 5500 on Sept. 1 1910, 51,000 each 
six months from March 1 1911 to March 1 1914 Inclusive, 51,500 each six 
months from Sept. 1 1914 to Sept. 1 1919 Inclusive, 52,000 on March 1  1920, 
52,000 on Sept. 1 1920 and $1,500 on March 1  1921. Bonds are exempt 
from taxation. These bonds were offered without success as 4s (V. 89. 
p. 60) on June 26.

Jefferson County (P. O. Watertown), N. Y .—Bond Sale.—  
T h e  $ 9 0 ,0 0 0  4 %  re g iste re d  ja il -c o n s t r u c t io n  b o n d s  o ffe re d  
o n  J u n e  2 9  ( V .  88 , p . 1 5 7 3 )  w ere  a w a r d e d  o n  t h a t  d a y  to  
th e  W a t e r t o w n  S a v in g s  B a n k  a t  1 0 0 .4 0 .  M a tu r ity  $ 5 ,0 0 0  
y e a r ly  o n  F e b . 1 fr o m  1 9 1 0  to  1 9 2 7  in c lu s iv e .

Jellico, Campbell County, Tenn.— Bonds Voted— O n  
J u ly  21 th is  m u n ic ip a li t y , it  is s t a t e d , v o te d  to  issu e  $ 9 0 ,0 0 0  
b o n d s  fo r  th e  p u r p o s e  o f  b u ild in g  a  w a te r -w o r k s  p la n t  a n d  
se w e r  s y s t e m .

Johnstown, Cambria County, Pa.—Bonds Authorized.— 
A c c o r d in g  to  lo c a l p a p e r s , th e  C o m m o n  C o u n c il o n  J u ly  20 
p a sse d  a n  o r d in a n c e  a u th o r iz in g  th e  issu a n c e  o f  $ 100,000 
s t r e e t -im p r o v e m e n t  b o n d s .

Lawrence, Essex County, Mass.—Bids Received.— T h e  fo l
lo w in g  b id s  w e re  r e c e iv e d  fo r  th e  $ 3 6 ,0 0 0  4 %  1- 10-y e a r  (se  
ria l) c o u p o n  m u n ic ip a l b o n d s  a w a r d e d  o n  J u ly  2 2  to  P a r k in 
so n  & B u r r  o f  B o s t o n  a t  1 0 2 .0 2 3  a n d  a c c r u e d  in te r e s t  ( Y .  8 9 ,
p .  2 4 1 ) :
Parkinson & Burr, Boston. 102.023 I Merrill, Oldham & Co., Bost-101.319 
American Banking Co., B ost.lO l .7771 N. YV. Harris & Co Boston 1 0 1  ? 7 0
E. H . Rollins & Sons, Boston 101.710 Blake Bros!? BosSon lOoivOO
Blodget, Merritt & G o., B ost-101.540] Adams & Co., Boston______ 100.410

Temporary Loan.— D is p a tc h e s  s ta t e  t h a t  a  lo a n  o f  $ 2 0 0 ,0 0 0  
d u e  O c t .  1 5  1 9 0 9  h a s  b e e n  n e g o tia te d  w ith  B o n d  & G o o d w in  
o f  B o s t o n  a t  3 . 0 8 %  d is c o u n t .

Lawton, Comanche County, Okla.—Bond Sale.—O n  J u ly  
2 6  a n  issu e  o f  $ 1 2 5 ,0 0 0  5 %  w a te r -w o r k s  b o n d s  w a s a w a r d e d  
to  th e  F ir s t  N a t io n a l B a n k  o f  L a w t o n  a t  1 0 3 .1 0 .

Maturity Juiy°l l la i000, Date July 1 1909' Intcrcst semi-annually.
Lead School District (P. O. Lead), Lawrence County, 

S. Dak. Bond Offering.— P r o p o s a ls  w ill b e  re c e iv e d  u n til  
7 :3 0  p . in . A u g . 2 fo r  $ 1 7 ,0 0 0  5 %  b o n d s .

1 0 2 2 ^ & t o 91 SessIon I-aws of 1907; also vote of 
M tm-ltv twentv voir? .1, aJ elect 0,1 Al,r11 20 1009. Date July 1 1909.
S850Û I* V oid red  ye?vffl )  ,bJect,to cal1 after ten years. Certllled check tor 
llthratlon over the tltfl n, l . not. c? ,'slat%  that tberc ,s n0 controversy or bonds TherChas\w v ° f ,the dlstrlc,t officers, nor over the present Issue of 
ever b^en necessarv in\ been any default In Interest on bonds nor has It

bonds- bonded debt, Including this 
5l!241.339. 1 loatlng debt July 1 $10,404 23. Assessed valuation

Lewisville Independent School District (P. O. Lewisville) 
Denton County, Tex.—Bonds Registered.— S c h o o l-h o u s e  
5 / «  P o n d s a m o u n t in g  to  $ 7 ,0 0 0  w e re  re g iste re d  b y  th e  S ta t e  
C o m p tr o lle r  o n  J u ly  2 0 .  M a tu r ity  3 0  y e a r s , s u b je c t  to  call 
a fte r  5  y e a r s .

Lodi, Bergen County, N. 3 .— Bonds Not Sold.— N o  b id s  
w ere re c e iv e d  o n  J u ly  2 6  fo r  th e  $ 8 0 ,0 0 0  4 j ^ %  3 0 -y e a r  c o u 
p o n  o r  re g iste re d  w a te r -p la n t  b o n d s  d e sc r ib e d  i n V .  8 9 ,  p .2 4 1 .

McKeesport, Pa.—Bond Offering.— P r o p o s a ls  w ill b e  re
c e iv e d  u n til 4  p .  m . A u g . 2 4  b y  C . E .  S o le s ,  C ity  C o m p tr o lle r , 
fo r  $ 8 5 ,0 0 0  4 %  “ I m p r o v e m e n t  B o n d s ,”  S eries o f  1 9 0 9 .

Denomination $1,000. Date July 1  1909. Maturity from 5 to 30 
Bonds are free from »Statc tax. Certl/ieci check for $1,000 Is required.

Marion County (P. O. Palmyra), Mo.— Bids Rejected.—'T h e  
fo llo w in g  b id s , all o f  w h ic h  w e r e  r e je c te d , w e re  r e c e iv e d  o n  

in^V ^ 9  ° r 4 %  c o u P o n  h o s p ita l b o n d s  d e sc r ib e d

Farmers'&Mcrch.Bk., Han’l . $31.4751 Hannibal Tr. Co Hannibal S34  too Wm.R.ComptonB. <5cM.Co.,StL 34,4251 ’ «anniDai.$34,300
W e  a r e  in fo r m e d  t h a t  th e se  b o n d s  w ill b e  d is p o s e d  o f  p r i

v a t e ly  to  lo ca l in v e s to r s . *

Marion County School District No. 24, Ore.—Bond Sale —  
A n  issu e  o f  $ 2 0 ,0 0 0  5 %  s c h o o l-b u ild in g  b o n d s  w a s  d isp o se d  o f  
o n  J u ly  1 to  lo ca l in v e s to r s  a t  p a r .

Denominations $150 to $1,000. Date July 1 1909 Interest semi
annual. Maturity live years, but subject to rail at any time

Midland Independent School District (P. O. Midland) 
Midland County, Tex.—Bonds Registered.—1T h e  S t a t e  C o m p 
tro lle r  re g iste re d  $ 2 0 ,0 0 0  5 %  2 0 -4 0 -y e a r  (o p tio n a l)  s c h o o l-  
h o u se  b o n d s  o n  J u ly  2 0 .

Millin Independent School District (P. O. Millin) Mills 
County, Tex. Bonds Registered.— O n  J u ly  2 0  th e  S ta t e  
C o m p tr o lle r  re g iste re d  th e  $ 12,000 5 %  2 0 -4 0 -y e a r  (o p tio n a l)  
c o u p o n  s c h o o l-h o u s e  b o n d s  p ro p o s a ls  fo r  w h ic h  w ill b e  re  
c e iv e d  a t  a n y  t im e . S e e  V .  88 , p .  1 6 3 8 , fo r  a  d e s c r ip t io n  o f  
th e se  se c u ritie s . c

Milton, Norfolk County, Mass.— Temporary Loan.— I f  th e  
r e p o r ts  in  lo ca l p a p e r s  a r e  c o rr e c t, B la k e  B r o s . &  C o o f  B o s 
t o n  h a v e  lo a n e d  th is  c it y  $ 2 5 ,0 0 0  u n til D e c . 6 1 9 0 9  a t  3 1 8 %  
d is c o u n t . ’ 70

Minnesota Lake, Faribault County, Minn.—Bond Sale__
T h e  S e c u r ity  T r u s t  C o . o f  S t .  P a u l w as r e c e n tly  a w a r d e d  
$ 3 ,5 0 0  5 %  b o n d s  fo r  $ 3 ,5 0 5 — th e  p rice  th u s  b e in g  1 0 0  1 4 2  
P u r c h a se r s  to  fu r n is h  b la n k  b o n d s . D e n o m in a tio n  Sl’ooo! 
D a t e  J u ly  1 1 9 0 9 . In t e r e s t  s e m i-a n n u a l.

Mt. Oliver, Allegheny County, Pa .—Bonds Voted.—T h e  
e le c tio n  h e ld  J u ly  2 2  ( V .  8 9 ,  p .  6 2 )  r e su lte d  in  fa v o r  o f  th e  
p r o p o s itio n  to  issu e  $ 7 5 ,0 0 0  s a n ita r y -s e w e r  b o n d s  T h e  
v o t e  w a s  3 5 4  “ f o r ”  to  4 0  “ a g a in s t .”  D e ta ils  o f  b o n d s  a n d  
d a te  o f  sa le  n o t  y e t  d e te r m in e d .

e * ? 6oT,k ir k ’ K a y  C ? unt/ >  Okla.—Bond Sale.—T h e  $ 3 5 ,0 0 0  
5 %  2 0 -y e a r  se w e r  b o n d s  r e c e n tly  v o te d  ( V .  88 , p  1 5 1 3 )  
w e re  s o ld  o n  J u ly  6 to  th e  C o lu m b ia  B a n k  &  T r u s t  C o  o f  
O k la h o m a  C ity  “ a t  a  p r e m iu m .”  D e n o m in a t io n  $ 5 0 0  
D a te  J u ly  1 1 9 0 9 . In te r e s t  s e m i-a n n u a l.

N e w p o r t ,  C a m p b e ll  C o u n t y , K y .—Bond Offering.—P r o -  
Fi?Sacf w e re  a s k e d  fo r  u n t il  5  p .  m .  y e s te r d a y  (J u ly  3 0 )  b y  
th e  o in k in g  F u n d  C o m m is s io n e r s  fo r  $ 2 0 ,4 0 0  5 %  c o u p o n  
s e w e r  b o n d s .
i n i v T S 1*0',18.40 bonds of $500 each and 4 bonds of $100 each. Date 
the Banker ^ “ l-annually at the City Treasurer's office or at
sifliifn  ln Ne,^  York- Mat«rity 21 years, optional as follows:
1917 to 192 0  £ y c f f l  *919- 1923- 1927 and 1930 and $500 yearly from 
t h b o ^ e r l n ^ ° l ■ Bonds are exempt from all taxes. The result^of tms olferlng was not known to us at the hour of going to press.

Newtown, Hamilton County, Ohio.—Bonds Defeated.—  
I  h e  p r o p o s it io n s  to  issu e  th e  $ 4 ,0 0 0  s tr e e t -r e p a ir  a n d  $ 1 ,0 0 0  
l ig h t  b o n d s  m e n tio n e d  in  V .  8 9 ,  p .  6 2 ,  w ere  d e fe a te d  a t  th e  
e le c tio n  h e ld  J u ly  2 6 .  T h e  v o te  w a s  2 2  “ f o r ”  to  6 2  “ a g a in s t ”  
th e  fo r m e r  issu e  a n d  1 9  “ f o r ”  to  5 9  “ a g a in s t ”  th e  la t t e r  is s u e .

Nicholasville, Jessamine County, K y . — B o n d s  to be Of
fered. Shortly W e  a r e  in fo r m e d  t h a t  th is  to w n  w ill b e  o n  th e  
m a r k e t  in  th e  n e a r  fu tu r e  w ith  $ 6 0 ,0 0 0  b o n d s , to  in s ta ll  a  
w a te r -w o r k s  a n d  s e w e r a g e  s y s t e m .

Normal Heights School District, San Diego County, Cal__
Bond Election —  R e p o r ts  s t a t e  t h a t  a  $ 3 ,5 0 0  b o n d  e le c tio n  
w ill b e  h e ld  A u g . 1 0 .

North Attleboro, Bristol County, Mass.— :Temporary Loan. 
— R e p o r ts  s t a t e  t h a t  a  lo a n  o f  $ 3 0 ,0 0 0  d u e  J a n . 1 1 9 1 0  h a s  
b e e n  n e g o t ia te d  w ith  B la k e  B r o s . & C o . o f  B o s t o n  a t  3 2 7 %  
d is c o u n t . ' 70

North Platte, Neb.—Bond Election.— A  $ 1 0 0 ,0 0 0  w a te r 
w o r k s  b o n d  e le c tio n  w ill b e  h e ld  A u g u s t  2 4 .

Nottingham, Cuyahoga County, Ohio.—Bond Offerinq.— 
P r o p o s a ls  w ill b e  r e c e iv e d  u n t il 12 m .  A u g . 9 b y  R a lp h  G

b o n d s ’ V il la g e  C le r k ’ fo r  S 7>000 4 %  v i lla g e -h a ll -b u ild in g

^ ^ ! lth0^ It.y ' Sections 2835 and 2836, Revised Statutes. Denomination 
D t1,0A £ r l  1 1,909' TI,ltercst semi-annually on Jan. 15 and July 1 5 . ^atuH ty $1 000 yearly on July 15 from 1910 to 1916 Inclusive. Certified 

check for 10% of bid, payable to the Village Treasurer, Is required.
Oklahoma City School District (P. O. Oklahoma City) 

Oklahoma County, Okla.—Bond Sale.— A n  issu e  o f  $ 1 5 0 ,0 0 0  
2 0 -y e a r  c o u p o n  b o n d s  w a s  s o ld  o n  J u ly  2 2  to  J o h n  N u v e e n  
&  C o . o f  C h ic a g o  a t  1 0 0 .8 0  fo r  4 ) ^ s .  P u r c h a se rs  to  p a y  a c 
c ru e d  in te r e s t  a n d  fu rn ish  b la n k  b o n d s . T h e y  w ill b e  d e 
liv e re d  $ 7 5 ,0 0 0  im m e d ia te ly  a n d  th e  r e m a in d e r  w ith in  fo u r  
m o n t h s , a t  t im e  c h o se n  b y  th e  B o a r d  o f  E d u c a t io n . B id s  
w e re  a lso  re c e iv e d  fr o m  th e  T r o w b r id g e  &  N iv e r  C o . o f  C h i
c a g o  a n d  th e  C o lu m b ia  B a n k  &  T r u s t  C o . a n d  R .  J . E d w a r d s ,  
b o t h  o f  O k la h o m a  C it y . T h e  b o n d s  a r e  d a te d  A u g . 1 1 9 0 9 .

Olean, Cattaraugus County, N. Y.—Bond Offering.— T h e  
B o a r d  o f  W a t e r  C o m m is s io n e r s  h a s  d e c id e d  to  re q u ire  a  
c e rtified  c h e c k  fo r  $ 1 ,0 0 0  w ith  a ll b id s  s u b m it t e d  o n  S e p t . 1 
fo r  th e  $ 4 0 ,0 0 0  4 %  6 -2 5 -y e a r  (se ria l) c o u p o n  w a te r -m a in  
b o n d s  d e sc r ib e d  in  V .  8 9 ,  p .  2 4 3 .

Osawatomie, Miami County, Kan.—B o n d  Sale.— O n  J u ly  7 
th e  S e c u r ity  S a v in g s  B a n k  & T r u s t  C o . o f  T o le d o  p u r c h a se d  
th e  $ l o , 0 0 0  6 %  1 0 -y e a r  a n d  th e  $ 1 5 ,0 0 0  5 %  3 0 -y e a r  se w e r -  

b o n d s  d e s c rib e d  in  V .  88 , p .  1 6 3 9 , fo r  $ 3 0 ,4 6 0  
( 1 0 1 .5 3 3 )  a n d  a c c r u e d  in te r e s t . In t e r e s t  s e m i -a n n u a l ly .

Panola County Common School District, Tex.— B o n d s  
Registered.— A n  issu e  o f  $ 1 ,2 5 0  5 %  10-y e a r  s c h o o l-h o u s e  
b o n d s  w a s  r e g iste re d  o n  J u ly  2 4  b y  th e  S t a t e  C o m p tr o lle r .

P e a b o d y , E s s e x  C o u n t y , M a s s .— Bond Offering.— P r o 
p o sa ls  w ill b e  r e c e iv e d  u n t il 4  p .  m .  A u g u s t  2 b y  E lm e r  
M . P o o r , T o w n  T r e a s u r e r , fo r  $ 5 2 ,0 0 0  3 ^ %  c o u p o n  e le c tr ic -  
lig h t  b o n d s .
. l, DeJ l?m‘RatIo% >1-000. Date Aug. 1 1909. Interest semi-annually at 
the City Trust Co. of Boston. Maturity $2,000 yearly on Aue. 1 from 
1910 to 1935 Inclusive. These bonds will be ccrtlOcd as to their genulne- 
ness by the City Trust Co. of Boston, wh ch will further certify that the 
legality of the Issue has been approved by Storey, Thorndike, Palmer & 
lhayer of Boston. Bonds will be ready for delivery on Aug. 6.

Plainville, Rooks County, Kan.—Bond Sale.— O n  J u ly  16 
th e  $ 1 9 ,5 0 0  c o u p o n  w a te r -w o r k s  b o n d s  o ffe re d  a s  4s o n  J u n e  
22 ( V .  88 , p .  1 5 7 6 )  w e re  a w a r d e d  to  th e  S t a t e  S c h o o l F u n d  
C o m m is s io n  a t  p a r  fo r  4 ) /£ s . M a tu r ity  o n  J u ly  1 a s  fo llo w s :  
$ 2 ,0 0 0  y e a r ly  fr o m  1 9 3 0  to  1 9 3 8  in c lu s iv e  a n d  $ 1 ,5 0 0  in  1 9 3 9 .

Pocatello Independent School District No. 1 (P. O. Poca
tello), Bannock County, Idaho.—Bond Sale.— O n  J u ly  19  
th e  $ 2 5 ,0 0 0  1 0 -2 0 -y e a r  (o p t io n a l)  c o u p o n  s c h o o l-b u ild in g  
b o n d s  d e sc r ib e d  in  V .  8 9 ,  p .  1 8 0 , w e re  a w a r d e d  to  A .  B .  
L e a c h  &  C o . o f  C h ic a g o  a t  1 0 2 .6 6  a n d  a c c r u e d  in te r e s t  fo r  5s .  
T h e  b id s  w e re  a s  fo llo w s :

W oodln, McNear & M o o re ..$25,277
C. H. Coffin, Chicago.............. 25,251
John Nuveen & Co., Chicago 25,126 
Farson, Son & Co., Chicago. 25,005 
McCoy & Co.. Chicago............ 25,000
ln addition to their bids.

Pomona (Cal.) Common School District.—Bond Sale.__
R e p o r ts  h a v e  it  th a t  th e  S t a t e  o f  C a lifo r n ia  h a s  p u r c h a s e d  
th e  $ 8 5 ,0 0 0  b u ild in g  b o n d s  m e n tio n e d  in  V .  88 ,  p .  1 5 1 5 .

Pomona (Cal.) High School District.—Bond Sale.—E  H  
R o llin s  &  S o n s  o f  S a n  F r a n c is c o , i t  is s t a t e d , w e re  r e c e n tly  
a w a r d e d  th e  $ 6 5 ,0 0 0  b o n d s  m e n t io n  o f  w h ic h  w a s  m a d e  in  
V .  88 , p .  1 5 1 5 .

Portage County Drainage District, Wis.—Bond Offering.
— P r o p o s a ls  w ill b e  re c e iv e d  u n t il 6 p .  m .  A u g u s t  1 6  b y  
D .  H .  P r a t t , S e c r e ta r y , a t  P la in fie ld , fo r  $ 1 0 0 ,0 0 0  b o n d s .  
A c t io n  w ill b e  ta k e n  o n  a ll b id s  a t  th e  o ffic e  o f  th e  c o m 
m issio n e rs  a t  S te v e n s  P o in t  o n  A u g u s t  1 7 .

Portland, Ore.—Bids Rejected.— A ll b id s  r e c e iv e d  o n  J u ly  
2 6  fo r  th e  tw o  issu es o f  4 %  2 5 -y e a r  g o ld  b o n d s , a g g r e g a tin g  
$ 7 7 5 ,0 0 0 ,  d e sc r ib e d  in  V .  8 9 ,  p . 6 3 ,  w e re  r e je c te d .

A. B. Leach & Co., Chicago.$25,665 
Harris Tr. & Sav. Bank, Chi. 25,525 
Well, Roth & Co., C lnclnn.. 25,505 
E. H . Rollins & Sons, Denver 25,450 
J. II. Causey & Co., Denver. 25,405 
First National Bank, Pocat’o 25,307 

All bidders offered accrued Interest
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I McCoy & Co., Chicago----------------- par
.John Nuveen & Co., Chicago------par

Pratt County (P. O. Pratt), Kan—Bond Sale.— T h e  $ 7 5 , 
000 4 V*>% 20-y e a r  c o u r t -h o u s e  a n d  ja il -b u i ld in g  b o n d s  o ffe re d  
a s  4 s  o n  J u ly  6 ( V .  88 , p .  1 6 3 9 ) ,  h a v e  b e e n  s o ld  a s  4 j ^ s  to  
th e  C o m m e r c e  T r u s t  C o . o f  K a n s a s  C i t y . D a t e  J u ly  1 1 9 0 9 .  
I n t e r e s t  s e m i-a n n u a l.

Princeton Independent School District (P. O. Princeton), 
Collins County, Texas.—Bond Offering.— P r o p o s a ls  w ill b e  
r e c e iv e d  b y  J . L .  H ig h s a w  fo r  $ 1 2 ,0 0 0  5 %  s c h o o l-h o u s e  
b o n d s .

Denomination $500. Date Aug. 10 1909. Interest annually at Austin, 
McKinney or In New York. Maturity 40 years, subject to  call after 
2 0  years.

Putnam County (P. O. Palatka), Fla.—Bond Sale.— O n  
J u ly  2 6  W o o d i n , M c N e a r  &  M o o r e  o f C h ic a g o  p u r c h a s e d  th e  
$ 1 9 0 ,0 0 0  5 %  33 -y e a r  (a v e r a g e ) c o u p o n  h ig h w a y , b r id g e  a n d  
c o u r th o u s e  b o n d s  d e sc rib e d  in  V .  8 9 ,  p . 1 8 0 , a t  1 0 1  a n d  a c 
c ru e d  in te r e s t . F o llo w in g  a re  th e  b id s ;
W oodin, McNear & Moore,Ch.alOl 
Well, Both <5c Co., Cincinnati.6103 
S. A. Kean & Co., Chicago___101H|

a  And accrued interest. 6 Also paid accrued interest, but bid made 
“ subject to legality”  of the bonds.

Quanah, Hardeman County, Tex.—Bond Election.-—  
W h e t h e r  o r  n o t  th is  c ity  s h a ll issu e  $ 3 0 ,0 0 0  w a t e r -m a m -  
e x te n s io n  b o n d s  w ill b e  d e c id e d , it  is s t a t e d , a t  a n  e le c tio n  
to  b e  h e ld  A u g u s t  1 1 .

Quincy, Gadsden County, Fla.— Bond S a fe .— T h e  fo u r  
issu e s  o f  5 %  g o ld  c o u p o n  b o n d s , a g g r e g a tin g  $ 8 0 ,0 0 0 ,  o ffe re d  
o n  J u ly  1 ( V .  88 , p .  1 6 3 9 ) ,  w e re  s o ld  o n  J u ly  7  to  W m .  W .  
F lo u r n o y  o f  D e  F u n ia k  S p r in g s  a t  9 7 .2 5 .

Randolph School District, Cal.— Bond Sale. A c c o r d in g  
to  r e p o r ts , W a k e fie ld , G a r th w a ite  &  C o . o f  S a n  L r a n c isc o  
h a v e  b e e n  a w a r d e d  $ 6,000 b o n d s  fo r  $ 6,200 ’th e  p rice  th u s  
b e in g  1 0 3 .3 3 3 .

Raritan Township School District No. 75 (P- O. Raritan),
111.— Bond Sale.— T h e  H u s t o n  B a n k in g  C o . o f  B la n d in s v il le , 
o ffe rin g  p a r , w a s  th e  su c c e s s fu l b id d e r  to r  $ 1 1 ,6 0 0  5  /0 b u ild 
in g  b o n d s , p r o p o sa ls  fo r  w h ic h  w e re  a s k e d  u n t il J u ly  1 7 . 
T h e  fo llo w in g  w e re  a m o n g  th e  b id s  r e c e iv e d :

Honklno- Po |C. H . Coffin, Chicago------ $11,833 00
L ' S11.600 00 Coffin & Crawford,JJhlc.- 11,703 00 

JohnN uveen & C o "  Chic. 11.901 Oo|s. A. Kean & Co., Chicago 11.009 00
S u it  h a s  b e e n  s ta r te d  to  te s t  th e  v a lid it y  o f  th e  p r o c e e d 

in g s  r e la t iv e  to  th e  issu a n c e  o f th e se  b o n d s . I  h e  d is tr ic t  
a c c e p te d  th e  lo c a l b a n k ’s b id  fo r  th e  re a s o n  th a t  th e y  w ere  
th e  o n ly  b id d e r s  p r e s e n t w h o  w e re  a w a r e  o f  th is  l i t ig a t io n .  
I t  w a s  fe a r e d  th a t  if th e  b o n d s  w e re  a w a r d e d  to  a n y  o f th e  
o th e r  b id d e r s  th e y  w o u ld  r e je c t  t h e m  u p o n  le a r n in g  o f th e  
p e n d in g  li t ig a t io n .

Dpnnmlnations SG00 S I.000, S I,100, $1,200, $1,300 and $1,400. Date 
AiS ? T ? 909. Interest annual. Maturity part yearly from 1911 to 1920 
Inclusive.

Ravenna, Portage County, Ohio.—Bond Sale.—T h e  
$ 1 5  6 0 0  4 14% W e s t  M a in  S tr e e t  im p r o v e m e n t  a sse ssm e n t  
b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  2 4 3  w ere  s o ld  o n  J u ly  2 6  t o  
th e  R a v e n n a  N a t io n a l B a n k  o f  R a v e n n a  fo r  $ 1 6 ,0 3 1 — th e  
p rice  th u s  b e in g  1 0 2 .7 6 2 .  M a t u r it y  $ 1 ,5 6 0  y e a r ly  o n  S e p t . 1 
fr o m  1 9 1 0  to  1 9 1 9  in c lu s iv e . T h e  b id s  w ere  a s  fo llo w s ;

Barto,Scott & Co., Colum.$15,828 00 
breed & Harrison, Cln—  15,827 70 
Western-German Bk., Cin. 15,791 00
W . R . Todd & Co., C ln .. 15,771 00 
Seasongood & Mayer, Cln. 15,708 75 
Hoehler & Cummings, Tol. 15,702 50 
First Nat. Bank, C le v e .. . 15,730 00

Ravenna Nat. B k., R av..$10,031 00
Fifth-Third N. B ., Cln------ 15,880
Second Nat. Bk., Ravenna 15,858 90 
Cleveland Trust Co., Clev. 15,851 10
Well, Roth & Co., Cln___ 15,849 00
C.K .Denlson& Co.,C love.. 15,838 75 
Otis & Hough, Cleveland. 15,830 00 _

Ridgewood Township School District (P. O. Ridgewood), 
Bergen County, N. J.—No Action Yet̂  Taken. N o  a c tio n  h a s  
v e t °b e e n  ta k e n  lo o k in g  to w a r d s  th e  issu a n c e  o f  th e  $ 8 0 ,0 0 0  
4%  c o u p o n  s c h o o l b o n d s  o ffe re d  w ith o u t  su c c e ss  ( V .  88 , 
p . 1 5 1 5 )  o n  J u n e  7 .

Rockville Centre, Nassau County, N. Y .—Bond Offering.
___P r o p o s a ls  w ill b e  r e c e iv e d  u n til 7 :3 0  p .  m .  A u g u s t  3  b y
G e o . W .  R o r e r , V il la g e  C le r k , fo r  $ 4 ,5 0 0  r e g iste re d  e le c tr ic - 
l i< d it -p la n t -im p r o v e m e n t  b o n d s  a t  n o t  e x c e e d in g  5 %  in te r e s t .

°AUthorltv election held May 25 1909. Denomination $500. Date 
Scot 1 1909 Interest semi-annually at the Bank of Rockville Centre. 
Maturity S500 yearly on Sept. 1 from 1911 to 1919 Inclusive. Certilled 
check for $500, payable to Bergen T. Raynor. Village Treasurer. Is required.

Rose School District, Imperial County, Cal.— Bond 
Offering .— R e p o r ts  s t a t e  t h a t  p r o p o sa ls  w ill b e  re c e iv ed  
u n til A u g u s t  3  fo r  $ 2 ,8 0 0  b o n d s .

Rutledge School District (P. O. Rutledge), Delaware 
County, Pa .—Bond Offering—  P ro p o s a ls  w ill b e  re c e iv e d  
u n til 8 p m  A u g  2  b y  D o n a ld  M a c le o d , C h a ir m a n  lu n a n c e  
C o m m itte e , fo r  th e  $ 6 ,0 0 0  4 H %  c o u p o n  o r  re g iste re d  b o n d s  
to  re p a ir  th e  s c h o o l h o u se  a n d  p a y  off a n  o u ts ta n d in g  m o r t 
g a g e  a g a in s t  th e  p r o p e r ty . S e e  V .  8 9 ,  p .  1 8 0 .

Denomination to suit purchaser. Date Aug. 1 1 J)C9. Interest seml-
1 ThlsddIstHct°has ^ o ^ o n d e d  ̂ e b t

at present.
St. Albans, Franklin County, Vt.—Bonds Voted. P r o p o 

s it io n s  to  issu e  th e  fo llo w in g  4 %  b o n d s  ca rr ie d  a t  a n  e le c tio n  
h e ld  J u ly  2 1  b y  a  v o te  o f  3 2 4  “ f o r ”  to  9 2  a g a in s t .
$40,000 sewer bonds. Maturity $2,000 In each o f tih® . 1 k11;$5,000 In each of the years 1912, 1913 and 1914, $10,000 In each of 

the years 1915 and 1910, and $1,000 In 1917.
35 000 street bonds. Maturity $5,000 yearly from 1917 to 19.3 Inclusive. 

Date of sale not yet determined.
St. Petersburg, Hillsboro County, Fla.—Bonds Not Sold.— 

N o  s a t is fa c to r y  b id s  w ere  re c e iv e d  o n  J u ly  1 fo r  th e  $ 3 0 ,0 0 0  
s c h o o l a n d  $ 4 5 ,0 0 0  im p r o v e m e n t  5 %  3 0 -y e a r  b o n d s  d e sc r ib e d  
in  V .  88 , p .  1 6 3 9 .

Salem, Columbiana County, Ohio.—Bond Sale.— T h e  
$ 1 3 8  0 0 0  4 %  c o u p o n  w a te r -w o r k s  b o n d s  o ffe re d  o n  J u ly  2 0  
a n d  d e s c r ib e d  in  V .  8 9 ,  p .  1 8 1 , h a v e  b e e n  a w a r d e d , i t  is  
r e p o r te d , t o  S e a s o n g o o d  &  M a y e r  o f  C in c in n a ti a t  101  a n d  
a c c r u e d  in te r e s t . M a tu r ity  $ 5 0 0  in  1 9 1 0  a n d  $ 5 ,5 0 0  y e a r ly  
fr o m  1 9 1 1  to  1 9 3 5  in c lu s iv e .

San Antonio, Tex.— Bonds Awarded in Part.— O f th e  $ 2 8 , 
0 0 0  5 %  I m p r o v e m e n t  D is tr ic t  N o . 7 se w e r  b o n d s  ( th e  u n s o ld  
p o r tio n  o f  th e  issu e  o f $ 4 5 ,0 0 0  5 %  b o n d s  m e n tio n e d  in  V .  88 , 
p . 1 4 5 8 ) ,  $ 2 ,0 0 0  w e re  so ld  o n  J u n e  3  to  J o h a n n a  S te v e s  o f  
S a n  A n t o n io  a t  p a r  a n d  a c c r u e d  in te r e s t . M a tu r ity  A u g . 1 
1 9 4 8 , s u b je c t  to  ca ll a fte r  A u g . 1 1 9 2 8 .

San Bernardino School District (P. O. San Bernardino), 
Cap—Bond Election.— L o c a l p a p e r s  r e p o r t  th a t  a n  e le c tio n  
w ill b e  h e ld  A u g . 2 6  to  a l lo w  th e  p e o p le  to  v o t e  o n  th e  q u e s 
tio n  o f is su in g  $ 35,000  b o n d s  to  p u r c h a s e  a d d it io n a l s c h o o l  
g r o u n d s . .

Sandpoint, Bonner County, Idaho.—Bond Offering.— P r o 
p o s a ls  w ill b e  r e c e iv e d  u n t il 12 m . A u g . 9  b y  W il l ia m  J . C o s 
te llo , C ity  C le r k , fo r  $ 1 0 ,0 0 0  c it y -h a ll -c o n s t r u c t io n , $ 4 0 ,0 0 0  
s e w e r , $ 10,000 p a v in g  a n d  $ 22,000 r e fu n d in g  c o u p o n  b o n d s  
a t  n o t  e x c e e d in g  6%  in te r e s t .

Authority. Section 2319, Revised Code: also election held June 10 1909. 
Denomination $1,000. Interest Jan. 1 and July 1. Maturlnon2 L y,?a>r? ’ 
sublect to call after 10 years. Cash or certilled check for $1,000, payable 
to the City Clerk, Is required. Official circular states that there Is no con
troversy or litigation pending or threatened alfectlng the comoraW e ^ s t^ o e  
of the boundaries of the city or the title of Its present officials to their 
respective offices or the validity of the above bonds. .

San Jacinto High School District (P. O. San Jacinto), 
Riverside County,Cal.—Bond Election.— A c c o r d in g  t o  r e p o r ts , 
a n  e le c tio n  w ill b e  h e ld  t o -d a y  (J u ly  3 1 )  to  v o t e  o n  th e  
q u e s tio n  o f issu in g  $ 1 5 ,0 0 0  b o n d s .

San Leandro, Alameda County, Cal.— Bond Sale.— O n  
J u ly  19  th e  $ 2 0 ,0 0 0  5 %  s e w e r -c o n s tr u c tio n  b o n d s -v o t e d  o n  
J u n e  2 8  ( V .  8 9 ,  p . 1 8 1 )  w ere  a w a r d e d , it  is s t a t e d , to  th e  
F ir s t  N a tio n a l B a n k  o f O a k la n d  a t  1 0 7 .1 5 .  I t  is a lso  re 
p o r te d  th a t  th e  fo llo w in g  b id s  w e re  r e c e iv e d :
First Nat. Bank, O a k la n d ... $21,430) F.H .Rollins & Sons.SanFr. .$21,309 
J H .Adams & Co.,I,os A ng._ 21,4251 N.W.Halsey & Co.,San Ira n . 21,151 
Wakefield,Garthwaite & Co., IG. G. Blymycr, San Iran-

San Francisco.......................21,3C0[ c i s c o . .........................................21,1.>0
San Luis Obispo, Cal.— Bonds Awarded.— W e  a r e  a d v is e d  

th a t  th e  $ 1 8 0 ,0 0 0  5 %  1 -4 0 -y e a r  (se r ia l) g o ld  c o u p o n  im p r o v e 
m e n t  b o n d s  o ffe re d  b y  N .  W .  H a ls e y  &  C o . o f  S a n  F r a n c is c o  
( V .  8 9 ,  p .  1 8 1 ) w ere  o r ig in a lly  a w a r d e d  to  th e  A n d r e w s  B a n k 
in g  C o . o f  S a n  L u is  O b is p o  a t  1 0 8 .3 3 — a  b a s is  o f  a b o u t 4 .3 2 % .

S c h e n e c t a d y , N. Y .—Bids Rejected.— N o  a w a r d  w a s  m a d e  
o n  J u ly  2 6  o f  th e  $ 3 6 0 ,0 0 0  4 %  1 -2 0 -y e a r  (se r ia l)  re g iste re d  
g r a d e -c r o s s in g  b o n d s  d e sc r ib e d  in  V .  8 9 ,  p .  1 8 1 . T h e  o n ly  
b id  r e c e iv e d  w a s  o n e  a t  1 0 0 .2 1 6  s u b m it t e d  b y  W .  N .  C o ler  
&  C o . o f  N e w  Y o r k  C ity  fo r  $ 9 0 ,0 0 0  b o n d s , d u e  $ 1 8 ,0 0 0  y e a r ly  
f r o m  1 9 2 5  to  1 9 2 9 , in c lu s iv e . A s  a lr e a d y  r e p o r te d  b y  u s , 
$ 3 6 ,0 0 0  o f  th e se  b o n d s , m a tu r in g  $ 1 8 ,0 0 0  o n  J u ly  2 0  in  e a c h  
o f th e  y e a r s  1 9 1 0  a n d  1 9 1 1 , w ill b e  p u r c h a s e d  a t  p a r  b y  th e  
C ity  C o m p tr o lle r  in  tr u s t  fo r  th e  W a t e r  D e b t  S in k in g  F u n d .

Certificate Sale.— O n  J u ly  2 9  th e  $ 1 0 0 ,0 0 0  c e r tific a te s  d u e  
J a n . 2 9  1 9 1 0  a n d  d e sc r ib e d  in  V .  8 9 ,  p . 2 4 4 , w e re  p u r c h a se d  
b y  B o n d  &  G o o d w in  o f  N e w  Y o r k  C ity  a t  p a r  fo r  3 .8 3 s .

Seagoville Independent School District (P. O. Seagoville), 
Dallas County, Tex.—Bonds Registered.— W e  a re  a d v is e d  
th a t  th e  S t a t e  C o m p tr o lle r  r e g iste re d  $ 8 ,0 0 0  5 %  5 -4 0 -y e a r  
(o p tio n a l)  b o n d s  o n  J u ly  2 4 .

Sebring, Mahoning County, Ohio.—Bond Election.— A  p r o 
p o s itio n  to  issu e  $ 2 5 ,0 0 0  s e w a g e -d is p o s a l -p la n t  b o n d s  w ill b e  
s u b m it t e d  to  a  v o t e  o f th e  p e o p le  o n  A u g . 2 1 .

Sevmour, Baylor County, Texas.—Bond Sale.— T h e  se w e r  
a n d  w a te r -w o r k s  b o n d s  v o te d  o n  M a y  2 5  ( V .  88 , p .  1 4 5 8 )  
w e re  r e c e n tly  a w a r d e d  to  a  D e n v e r  c o m p a n y  fo r  a  p r e m iu m  
o f $ 6 3 5 , a n d  a c c r u e d  in te r e s t  f r o m  J u n e  1 .

Shattuck, Okla.— Bond Sale.— A n  issu e  o f  $ 5 0 ,0 0 0  6 %  
1 0  2 5 -y e a r  ( o p t io n a l)  w a te r  b o n d s  d a te d  J u ly  1 1 9 0 9  h a s  
b e e n  d isp o se d  o f  to  th e  C o lu m b ia  B a n k  T r u s t  C o . o f  O k la 

h o m a  C i t y .
Shawnee (P. O. Shawneetown), 111 .—Bond Offering Re

s c i n d e d .  - W e  a re  in fo r m e d  t h a t  th e  o ffe r in g  o f $ 2 ,0 0 0  5 %  
b o n d s  w h ic h  w a s  to  h a v e  ta k e n  p la c e  J u ly  5  w a s  r e sc in d e d .

Snyder Independent School District (P. O. Snyder), 
Scurry County, Tex.—Bonds Registered. O n  J u ly  2 4  5 %  
5- 20-y e a r  (o p tio n a l)  s c h o o l-h o u s e  b o n d s  to  th e  a m o u n t  o f  
$ 2 5 ,0 0 0  w e re  re g iste re d  b y  th e  S t a t e  C o m p tr o lle r .

South Pasadena School District (P. O. South Pasadena),

t,os Angeles County, Cal.— Bond Sale.— O n  J u n e  2 6  th e
6 0 ,0 0 0  5 %  s c h o o l-b u ild in g  b o n d s  d e sc r ib e d  in  Y .  88 , p .  1 5 7 6 ,  

w e re  p u r c h a se d  b y  th e  S t a t e  o f  C a lifo r n ia  fo r  $ 6 8 ,0 5 0 .  T h e  
b id s  a re  re p o r te d  a s  fo llo w s :
State of California. r - - - - - - - - }
N. W . Halsey A Co.. Sail i r  113.00 
First National Bank, South

Pasadena-------------------- —  J HJas.H.Adams & Co.,Los A ng.lll.7U  
E. H . Rollins & Sons, San Fr.111.51

Stokes, Roseau County, Minn—Rond Sale

Wm. It. Staats Co., Los Ang.111.40
19 
5

______________ ____ _ _____________ 37
Pasadena Savings & Trust Co..

Pasadena __________________ 103.33

*» W U I U U 1  V U . , IjW O  f U l g  . I l l .‘iO
F. C. W oodslde______ ________ 111.19
G. G. Blymycr *  Co., San Fr. 111.15 
Barroll os Co., Los A ngeles.. 110.37Pnt!9ilf>ri!i a; 1 nnro 'IViiut Cn

OLUK.B3, ilUODdU v v u « .^  , ............  — '  ~ ~ T h e  $ 9 ,5 0 0
20-y e a r  r o a d -b u ild in g  b o n d s  d e sc r ib e d  in  V . 8 9 ,  p . 6 4 , w ere  
a w a r d e d  o n  J u ly  1 0  to  th e  F ir s t  S ta t e  B a n k  in  B a d g e r  a t  p a r  
a n d  a c c r u e d  in te r e s t  fo r  6s . B id s  o f  p a r  w ere a lso  re c e iv e d  
fr o m  th e  C o m m e r c ia l I n v e s t m e n t  C o . o f  D u lu th  a n d  th e  
S c a n d in a v ia n -A m e r ic a n  S ta t e  B a n k  o f B a d g e r .

Stonington, Conn.—Third School District. Bond Sale. 
T h e  $ 5 0 ,0 0 0  4 %  3 0 -y e a r  c o u p o n  s c h o o l b o n d s  d e sc r ib e d  in  
V .  8 9 ,  p .  1 8 1 , w e re  a w a r d e d  o n  J u ly  2 6  to  th e  N o r w ic h
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S a v in g s  S o c ie ty  o f  N o r w ic h  “ a t  a  sm a ll fr a c t io n  a b o v e  p a r .”  
P u r c h a s e r  to  p a y  a c c r u e d  in te r e s t .

Tarrant County (P. O. Fort Worth), Tex.—Bonds De
feated.— T h e  p r o p o s it io n  to  issu e  th e  $ 1 ,0 0 0 ,0 0 0  4 %  4 -2 0 -  
y e a r  (o p t io n a l)  ro a d  b o n d s  m e n tio n e d  in  V .  8 8 ,  p .  1 6 4 0 , w a s  
d e fe a te d  o n  J u ly  1 7  b y  a  v o t e  o f  6 4 0  “ fo r ”  to  2 ,3 4 5 “ a g a in s t .”

Temple, Tex.—Bond Offering.— P r o p o sa ls  w ill b e  re c e iv e d  
u n til A u g . 2 4  fo r  $ 1 0 0 ,0 0 0  5 %  2 0 -4 0 -y e a r  (o p tio n a l)  w a te r -  
w o r k s -im p r o v e m e n t  b o n d s . A u t h o r i t y , v o te  o f  3 2 0  to  8  
a t  e le c tio n  h e ld  J u n e  2 2 .  M . O . W o o d w a r d  is C ity  S e c r e t a r y .

Trenton, Gibson County, Tenn.—Bond Election.— P r o p o 
s it io n s  to  issu e  $ 2 0 ,0 0 0  se w e r a n d  $ 2 0 ,0 0 0  s tr e e t  b o n d s  w ill 
b e  s u b m it t e d  to  th e  v o te r s  o n  A u g . 3 .

Troy.N.Y.—RevenueBond Sale.— O n  J u ly  3 0  $ 1 0 0 ,0 0 0  4 %  
3 -m o n t h s ’ re v e n u e  b o n d s  w ere  a w a r d e d , it  is s t a t e d , to  th e  
M a n u fa c tu r e r s ’ N a tio n a l B a n k  o f  T r o y  a t  1 0 0 .1 9 0 .

Union County (P. O. Elizabeth), N. J.—Bond Sale.— O n  
J u ly  2 4  J o h n  D .  E v e r it t  &  C o . o f  N e w  Y o r k  C ity  p u r c h a se d  
$ 1 0 0 ,0 0 0  4 %  3 0 -y e a r  r o a d -im p r o v e m e n t  b o n d s  a t  1 0 1 .0 0 5 —  
a  b a s is  o f  a b o u t  3 . 9 4 3 % .  F o llo w in g  a re  th e  b id s :
John D. Kveritt & Co.. N .Y . 101.0051 John YV. Whelan. K llzabeth..l00.27 
Plainfield Trust Co., Plalnf’U.101 |

Denomination $1,000.
Union Township, Hancock County, Ohio.—Bonds Voted.—  

T h e  p r o p o s it io n  to  issu e  th e  $ 1 4 ,0 0 0  h ig h -s c h o o l-b u ild in g  
b o n d s  m e n tio n e d  in  V .  8 9 ,  p .  1 8 1 , w a s  f a v o r a b ly  v o te d  u p o n  
J u ly  2 1 .

Van Wert, Van Wert County, Ohio.—Bids.— I n  a d d itio n  
to  th e  s u c c e ss fu l b id  o f  B r e e d  &  H a r r is o n  o f 1 C in c in n a ti fo r
th e  $ 3 0 ,0 0 0  4 J ^ %  2 -1 1 -y e a r  (se r ia l) c o u p o n  N o r t h  W a s h in g 
to n  s t r e e t -im p r o v e m e n t -a s s e s s m e n t  b o n d s , a w a r d e d  to  th e m  
o n  J u ly  1 5  ( V .  8 9 ,  p .  1 8 1 ) ,  th e  fo llo w in g  o ffe rs  w ere  a lso  
r e c e iv e d :
Davles-Bertram Co., CLn-$30,666 00 
Hayden,MlUcr&Co..Cleve. 30.578 50 
Cleveland Trust Co.,Cleve. 30,561 50 
Darto, Scott & Co.. Cl .cin 30,555 00
W . R . Todd & Co.. Cln___ 30,555 00
Seasongood & Mayer, Cln. 30,528 00

W ell, Roth & Co., Cln____$30,477 50
Otis & Hough, Cleveland. 30,455 00 
Geo. H. Marsh, Van Wert. 30,413 00 
Western German Ilk., Cln. 30,351 50 
First National Bank, Clev. 30,342 00 
People’s S. Bk., Van Wert 30,250 00

All bidders offered accrued Interest in addition to their bids.
Vernal City, Uintah County, Utah.—Bond Offering Post

poned.— T h e  o ffe r in g  o f th e  $ 1 2 ,0 0 0  g e n e r a l-m u n ic ip a l a n d

i

i

$ 1 2 ,5 0 0  w a te r -w o r k s  5 %  1 0 -2 0 -y e a r 3 (o p t io n a l)  g o ld  c o u p o n  
b o n d s , w h ic h  w a s  to  h a v e  ta k e n jjla c e jJ u n e  7 j ( V .  88 , p .  1 3 9 1 ) ,  
w a s  p o s tp o n e d  in d e fin ite ly . t t lr f  i * i $ l l  «S l A

Wadsworth, Medina County, Ohio.—Bond Offering.—  
P r o p o s a ls  w ill b e  re c e iv e d  u n til 11 a .  m .  t o -d a y  (J u ly  3 1 )  
b y  G e o . H .  W u c h t e r , T o w n s h ip  C le r k , fo r  $ 3 5 ,0 0 0  5 %  
c o u p o n  r o a d -im p r o v e m e n t  b o n d s .

Denomination $500. Date July 31 1909. Interest on March 15 and 
Sept. 15 at the Wadsworth National Bank. Maturity as follows:
$1,500 on Mch. 15 1915

2.000 on Sept. 15 1915
1.500 on Mch. 15 1916
2.000 on Sept. 15 1916
1.500 on Mch. 15 1917
2.000 on Sept. 15 1917

$2,000 on Mch. 15 1918
2.000 on Sept. 15 1918
2.000 on Mch. 15 1919
2.000 on Sept. 15 1919
2.000 on Mch. 15 1920 
2,500 on Sept. 15 1920

$2,000 on Mch. 15 1921
2.500 on Sept. 15 1921
2.500 on Mch. 15 1922
2.500 on Sept. 15 1922
2.500 on Mch. 15 1923

Certified check for 2%  of bid, payable to the Township Clerk, Is required. 
Purchaser to furnish blank bonds and pay accrued Interest.

Washington Township, Stark County, Ohio.—Bond Offer
ing.— P r o p o s a ls  w ill b e  re c e iv e d  u n til 12 m .  A u g . 2 b y  T .  C .  
A n d e r s o n , T o w n s h ip  C ler k  ( P .  O . H o m e w o r t h , R .  F .  D .  
N o . 2) ,  fo r  th e  fo llo w in g  5 %  c o u p o n  im p r o v e m e n t  b o n d s : 
$2,000 (town’s portion) New Franklin and Falrmount Road Improvement 

. bonds. Maturity $500 In each of the years 1911 and 1912 and 
$1,000 In 1913.

2,000 (assessment) New Franklin and Falrmount Road Improvement 
bonds. Maturity $500 yearly from 1911 to 1914 Inclusive. 

Authority Section 2835 Revised Statutes. Denomination $500. Date 
Aug. 1 1909. Interest semi-annually at the Township Treasurer’s office. 
Bonds are free from all taxes. Certified check for 5%  of bid, payable to 
the County Treasurer, Is required. Purchaser to pay accrued Interest. 
This township has no debt at present. Assessed valuation for 1909, 
$1,241,560.

Waterloo, Blackhawk County, Iowa.—Bond Sale.— O n  
M a y  2 5  a n  issu e  o f  $ 3 5 ,0 0 0  5 %  p a r k  b o n d s  w a s  s o ld  to  th e  
F ir s t  N a t io n a l B a n k  o f  C le v e la n d  fo r  $ 3 5 ,5 9 1 ,  th e  p r ic e  th u s  
b e in g  1 0 1 .688 .

Denomination $500. Date May 1 1909. Interest semi-annual. Ma
turity part yearly from 16 to 2 0  years from date.

Watertown, Mass.—Temperarrj Loan.— B la k e  B r o s . & C o .  
o f  B o s t o n  h a v e  b e e n  a w a r d e d , a t  a  3 . 6 0 %  d is c o u n t , a  t e m 
p o r a r y  lo a n  o f  $ 5 0 ,0 0 0 .  L o a n  m a tu r e s  A p r il  1 1 9 1 0 .

Westport School District (P. O. Westport), Decatur 
County, Ind.—Bond Sale.— A c c o r d in g  to  d is p a tc h e s , E .  M . 
C a m p b e ll &  S o n s  o f  In d ia n a p o lis  p u r c h a s e d  $ 4 ,7 5 0  5 %  c o u 
p o n  s c h o o l-b u ild in g  b o n d s  o n  J u ly  2 7  fo r  $ 4 ,9 2 5 — th e  p rioe  
th u s  b e in g  1 0 3 .6 8 4 .  T h e  a m o u n t  o f  b o n d s  o r ig in a lly  a d -

N E W  L O A N S . N E W  L O A N S . N E W  L O A N S .

$ 4 0 0 , 0 0 0
CITY OF LYNCHBURG, VIRGINIA

Public Improvement Bonds.
The undersigned will receive seeded proposals 

until 1 2  o ’clock noon
AUOUST 16th, 1909,

for $400,000 thirty-year, non-taxable Public Im
provement Bonds of the City of Lynchburg, 
Virginia.

These bonds will be Issued In denominations of 
$1,000 each, dated July 1st, 1909, bearing Interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia.

The bonds will be engraved under the super
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Company 
of New York.

A check for two per cent of the par value of the 
bonds bid for must accompany each bid. Said 
check payable to the order of the Treasurer of the 
City of Lynchburg, Vu., and certified to by a 
responsible bank, and deposited as a guaranty 
of good faith. The right Is reserved to reject any 
and all bids.

R. C. QUINN, Chairman 
Finance Committee of Board of Aldermen. 

RICHARD HANCOCK. Chairman 
Finance Committee of Common Council.

FINANCIAL STATKMENT.
Assessed Valuation, 1908------------------$27,191,271
Actual Valuation------------   40,000,000
Total Bonded Debt, Including this

Issue _______________________________  2,514,100
Water Debt. Included In total------------ 834,000
Sinking Funds________________________  141,230
Sinking Funds for water bonds, In

cluded In above_____________________ 52,200
Papulation 1909 ____________________  35,000

Albert Kleybolte & Co.,
4 0 9  W a l n u t  S t r e e t ,
CINCINNATI, O.

M un ic ip a l, 
C o u n ty , S tate

and High-Grade Public Service 
Securities

Correspondence Solicited

$ 2 5 ,0 0 0
Village of White Plains, N. Y.,

FIRE HOUSE BONDS
PUBLIC NOTICE Is hereby given that sealed 

proposals will be received by the Board of Trus
tees of the Village of White Plains on MONDAY, 
AUGUST 9TH, 1909, at 8 p .m ., at the Corpora
tion rooms, Grand Street, In said Village, for 
the $25,000 worth of bonds the proceeds of which 
arc to be used for the purchase of sites and the 
erection of two fire houses. Bonds will be sold 
at not less than their par value to the person or 
persons who will take them at the lowest rate 
of Interest, such rate of Interest not to exceed 
5% per annum. All proposals must be accom 
panied by a certified check upon a State or 
national bank or trust company for five per cent 
of such proposals. Checks of unsuccessful bid
ders will be returned to them.

The Board of Trustees reserves the right to 
reject any and all proposals. For additional In
formation Inquire or Earle P. Illte, Village Clerk, 
White Plains, N. Y ., or Henry C. Henderson, 
Corporation Counsel, No. 41 Park Row, New 
York City. ,

By order of the Board of Trustees.
FREDERIC S. BARNUM, President.

EARLE P. H ITE, Village Clerk.
Dated, White Plains, July 23, 1909.

Blodget, Merritt & Go.
BANKERS

STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston 
30  Pine Street, - New York

$419,420 60
City of Ottawa, Ontario,

DEBENTURES FOR SALE
Tenders addressed to "The Chairman, Board 

of Control," and marked “ Tenders for Deben
tures,”  will be received by the Corporation of the 
City of Ottawa until 12 o ’clock noon, on TH U RS
D A Y . TH E 2D SEPTEM BER, 1909, for the 
purchase of $98,000 00 40-year debentures, 
$159,000 00 30 years and $162,420 60 20 years.

The debentures are all a liability of the City 
at large, are all dated 1st July, 1909, and bear 
4%  Interest, payable 1st January and 1st July.

All tenders must be on the official form , accom
panied with a marked cheque for $5,000.00.

Accrued Interest must be paid In addition to the 
price tendered.

Bonds will be made payable In Ottawa, New 
York and London, at the option of purchaser; 
and In denominations to suit.

Delivery will be made at Ottawa within one 
month If required.

The highest or any tender not necessarily ac
cepted.

Full particulars, together with further condi
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa.

Ottawa, 6 th July, 1909.
(Sgd.) CHAS. HOPEW ELL.

Mayor.

F O R R E S T  Sc C O .
BANKERS

Municipal Bonds
421 CHESTNUT ST.. PH ILADELPH IA. P A .

P e rry , C offin  & B u rr , 

INVESTMENT BONDS.
60 State Street, 

BOSTON.

HUNT, SALTONSTALL & CO.,
Membem New Vorli Stock Exchange

Investment Securities
#0 ST A T E  S T R E E T  

BOSTON

MUNICIPAL AND RAILROAD
B O N D S .

LIST ON APPLICATIONSEASONGOOD & MAYER,
Mercantile Library Building 

^CINCINNATI

W E OWN AND OFFE R

M U N I C I P A L  B O N D S
Tax Exempt Anywhere In the United States 

Write for ParticularsULEN, SUTHERLIN & 00.
617 F in t  N a t Bank Bldg, CHI C A G 0,1LL.
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v e r tise d  fo r  sa le  w a s  $ 6 , 000 , b u t  th is  w a s  s u b s e q u e n t ly  re
d u c e d . S e e  V .  8 9 ,  p .  2 4 5 .

White Plains, N. Y .— Bond Offering.— P r o p o s a ls  w ill b e  
re c e iv e d  u n t il  8 p . m .  A u g . 9  b y  th e  B o a r d  o f  V illa g e  T r u s te e s , 
F re d e ric  S .  B a r n u m , P r e s id e n t , a n d  E a r l  P . H i t e ,  C le r k , fo r  
$ 2 5 ,0 0 0  fire -h o u se  a n d  s it e -p u r c h a s e  b o n d s  a t  n o t  e x c e e d 
in g  5 %  in te r e s t . C e r tifie d  c h e c k  o n  a  S t a t e  or n a tio n a l b a n k  
o r t r u s t  c o m p a n y  fo r  5 %  o f  b id  is r e q u ir e d .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Wiconisco School District (P. O. Wiconisco), Dauphin 
County, Pa.— Bond Sale.— T h is  d is tr ic t  h a s  s o ld  $ 5 ,0 0 0 ~  4 %  
b o n d s .

Wooster, Wayne County, Ohio.— Bond Sale.— T h e  $ 4 ,5 0 0  
4 %  c o u p o n  W e s t  N o r th  S t .  a n d  B r u c e  S t .  p a v in g  ( c i t y ’s p o r 
tio n )  b o n d s  d e sc r ib e d  in  V .  8 9 ,  p .  1 8 3 , w e re  a w a r d e d  o n  
J u ly  2 4  to  th e  C it iz e n s ’ N a t io n a l B a n k  o f W o o s t e r  fo r  $ 4 , 
5 1 2  5 0  ( 1 0 0 .2 7 7 )  a n d  a c c r u e d  in te r e s t . A  b id  o f  p a r  w a s a lso  
r e c e iv e d  fr o m  S e a s o n g o o d  &  M a y e r  o f  C in c in n a ti.

Yazoo (Miss.) Delta Levee District.—Description of Bonds. 
— W e  a r e  in fo r m e d  th a t  th e  $ 3 2 5 ,0 0 0  4 j ^ %  4 0 -y e a r  c o u p o n  
r e fu n d in g  b o n d s  s o ld  o n  J u ly  17  to  th e  M a n h a tta n  S a v in g s  
B a n k  &  T r u s t  C o . o f  M e m p h is , T e n n . ,  a t  1 0 3 .2 5 — a  b a sis  o f  
a b o u t  4 .3 2 9 %  ( V .  8 9 ,  p . 2 4 5 ) — a r e  d a te d  J u ly  1 1 9 0 9 . D e 
n o m in a t io n  $ 1 ,0 0 0 .  In t e r e s t  s e m i-a n n u a l.

C a n a d a ,  i t s  P r o v i n c e s  a n d  M u n i c i p a l i t i e s .

Alameda, Sask.— Debenture Offering.— P r o p o sa ls  w ill b e  
r e c e iv e d  u n til A u g u s t  16  b y  J . P .  G o r d o n , S e c r e ta r y -T r e a s 
u r e r , fo r  $ 1 5 ,0 0 0  4 %  d e b e n tu r e s . M a tu r ity  p a r t  y e a r ly  
for tw e n t y  y e a r s .

Amity School District No. 1959 (P. O. Strome), Alberta.—
Price Paid for Debentures.— T h e  p rice  p a id  fo r  th e  $ 1 ,2 0 0  
5 M %  s c h o o l-b u ild in g  a n d  s ite -p u r c h a s e  d e b e n tu r e s  a w a r d e d  
o n  J u n e  2 2  to  N a y  &  J a m e s  o f R e g in a  ( V .  88 , p .  1 5 1 7 ) w a s  
1 0 0 .5 0 .  D a t e  J u n e  22 1 9 0 9 . In te r e s t  a n n u a l. M a 
tu r ity  D e c . 2 2  1 9 1 9 .

Balcarres, Sask.— Debenture Offering.— P r o p o sa ls  w ill  b e  
r e c e iv e d  u n til 1 2  m . A u g . 17  b y  C . M c M a h o n , S e c r e t a r y -  
T r e a s u r e r , fo r  $ 8 ,0 0 0  6 %  d e b e n tu r e s . M a tu r ity  p a r t  y e a r ly ' 
fo r  1 5  y e a r s .

Belleville, Ont.—Debentures Defeated.— T h e  p r o p o s it io n  
to  issu e  th e  $ 7 0 ,0 0 0  s c h o o l d e b e n tu r e s  m e n tio n e d  in  V .  88 , 
p . 1 5 1 7 , w a s  d e fe a te d  b y  th e  v o te r s  o f  th is  to w n  o n  J u ly  5 .

Eellshill School District No. 1904 (P. O. Bellshill), Al
berta.— Debenture Sale.— W e  h a v e  ju s t  b e e n  a d v is e d  th a t  
o n  M a y  2 3  $ 1 ,5 0 0  6 %  d e b e n tu r e s  w e r e  b o u g h t  b y  N a y  &  
J a m e s  o f R e g in a  a t  1 0 1 . D a t e  M a y  1 9  1 9 0 9 . I n t e r e s t  a n 
n u a l. M a tu r ity  p a r t  y e a r ly  o n  M a y  1 9  fr o m  1 9 1 0  to  1 9 2 4  
in c lu s iv e .

Collingwood, Ont.—Debenture Sale.— T h e  th r e e  issu e s  of  
4)4% d e b e n tu r e s , a g g r e g a tin g  $ 7 1 ,9 9 4 ,  o ffe r e d  o n  J u ly  15  
( V .  8 9 ,  p .  122) ,  w e re  a w a r d e d , i t  is s t a t e d , to  H a n s o n  B r o s ,  
o f M o n tr e a l.

Dunnville, Ont.— Debenture Election.— O n  A u g . 19 th e  
r a te p a y e r s  w ill v o t e  o n  a  p r o p o s it io n  to  issu e  $ 7 ,0 0 0  4}4% 
3 0 -y e a r  w a te r -w o r k s  d e b e n tu r e s .

Exeter, Ont.— Debenture Election.— A  p ro p o sitio n  t o  issu e  
$ 2 2 0 ,0 0 0  5 %  2 0 -y e a r  w a te r -w o r k s  d e b e n tu r e s  w ill b e  s u b 
m it te d  to  th e  v o te r s  o n  A u g . 2 0 .

Haldimand County (P. O. Cayuga), Ont.— Debentures Pro
posed.— A  m e e tin g  o f th e  C o u n ty  C o u n c il w ill be h e ld  o n  
S e p t . 2 9  to  a c t  u p o n  a  p ro p o se d  b y -la w  p r o v id in g  fo r  th e  
issu a n c e  o f $ 2 2 ,0 0 0  (n o t  $ 2 1 ,0 0 0 ,  a s  a t  first re p o r te d )  4 %  
d e b e n tu r e s  to  b u ild  a  h o u se  o f  re fu g e .

Date Dec. 23 1909. Interest annually at the Canadian Hanl< of Com
merce In Cayuga. Maturity part yearly from 1910 to 1929 inclusive.

Killarney, Man.— Debenture Offering.— F u r th e r  d e ta ils  
are  a t  h a n d  r e la t iv e  to  th e  o ffe r in g  o n  A u g . 1 0  o f  th e  $ 1 0 ,0 0 0  
5 %  20-y e a r  g o ld  c o u p o n  d e b e n tu r e s  m e n tio n e d  in  V .  8 9 ,  p .  
2 4 6 . P r o p o s a ls  w ill b e  re c e iv e d  u n til 6 p .  m .  o n  t h a t  d a y  
b y  G e o . B .  M o n te ith , S e c r e ta r y -T r e a s u r e r . D a t e  S e p t .  1 
1 9 0 9 . In t e r e s t  a n n u a lly  in  K i l la r n e y .

Lachine, Que.— Debenture Offering.— P r o p o sa ls  w ill b e  
re c e iv e d  u n til 2 p .  m .  A u g . 3  b y  A .  S t .  D e n is , S e c r e ta r y -  
T r e a s u r e r , fo r  $ 3 0 ,0 0 0  4 } 4 %  s c h o o l d e b e n tu r e s . D e n o m in a 
tio n  $ 1 ,0 0 0 .  In t e r e s t  s e m i-a n n u a l. T h e  o ff ic ia l a d v e r t is e -

N E W  L O A N S .

$ 2 9 0 ,0 0 0
San Joaquin County, California

HIGHWAY BONDS
SEALED PROPOSALS will be received by the 

Board of Supervisors of San Joaquin County untl 
TU ESD A Y, AUGUST 3 1909, at 10 o ’ clock a. m ., 
for the purchase of all or of any part of $290,000 
of Highway Bonds of a $1,890,000 Issue of five 
per cent Highway Bonds of said county, principal 
and Interest payable at Kountze Brothers, New 
York City, or at County Treasury, at option of 
holder. Legality of bonds will be approved by 
Dillon & Hubbard, New York. Bids must be 
made on blank forms furnished by county 
Printed circulars containing full information and 
blank forms for bids can be had on application 
to Eugene D. Graham, County Clerk, Stockton. 
California, or to Dillon & Hubbard, New York 

EUGENE D. GRAHAM ,
' County Clerk of San Joaquin County, 

California.

T. W. STEPHENS & GO

Investment Bonds

2 WALL;STREET, NEW TORE.

McCOY & COMPANY
Formerly MaoDooald, MoCoy & Co.

M u n i c i p a l  a n J  

C o r p o r a t i o n  B o n d s

181 LaSalle Street, - Chicago

CHELTEN TRUST COMPANY
5 6 1 4  Germ antown A venue, 

Philadelphia, Pa.

Solicits the business of Corporations and Munici
palities desiring the services of a Registrar, Trustee 
of Financial Agent.

INVESTMENTS.

CANADIAN
M U N I C I P A L  B O N D S

W. A. MACKENZIE & CO.,
TORONTO, CANADA

H. C. Speer 8c Sons Co.
OFFER

OKLAHOMA SCHOOL BONDS 
fo net 8 % to 8

First National Bank Bldg., Chicago

Charles M. Smith & Co. 
C O R P O R A T I O N  A N D  

M U N I C I P A L  B O N D S

FIRST NATIONAL BANK BUILDING 
OHIOAGO

WEBB & CO.,
INVESTMENT SECURITIES. 

74 BROADWAY, NEW YORK

J o h n  h . W a t k i n s
MUNICIPAL

AND
RAILROAD BONDS

No. 2 WALL STREET NEW YORK

P. J. G00DHART & C0.f
B a n k e r s

5 7  B R O A D W A Y  -  -  N E W  Y O R K
Telephone 2240 Rector 

3 2 6  W a ln u t  S i . , C in c in n a t i
Bank and Trust Co. Stocks

MISCELLANEOUS.

B L A C K S T A F F  & CO.
I N V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

UST OF SPECIALTIES ON REQUEST
THE AMERICAN MFG CO.

M ANILA, SISAL AND JU TE

C O R D A G E .

65 Wall Street, - New York

N A T I O N A L  L I G H T ,  

H E A T  &  P O W E R  C O .

G U ARAN TEED . . .  ,
BONDS A,! ,MUM

A.. H. Bickmore & Co.,
B A N K E R S

10  P i n e  S t r e e t ,  N e w  Y o r k

1850

The
190>

LifeUnited States 
Insurance Co.

IN THE CITY OF NEW YORK 
licuea Guaranteed Contract!.

JOHN P. MTJNN, M.D., President
Finance Committee

JAMES R. P L U M ..........................................Leather
CLARENCE H K ELSE Y.Pres Title Gu. 4  Tr Co 
WM. H. PO R TE R. Pres. Chemlca National Bank

Oood men. whether experienced In life Insurance 
or not. may make direct contracts with this Com
pany, tor a limited territory If desired, and secure 
for themselves, In addition to first year’s commis
sion. a renewal Interest Insuring an Income for the 
future. Address the Company at Its Home Office. 
No 277 Broadway. Now York City.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u l y  31 1909. THE CHRONICLE 307
mcnt states that while the debentures run for forty years, 
they may be redeemed before maturity.

Manitoba.—D ebenture O fferin g .— Proposals will be re
ceived until Aug. 2 by Hugh Armstrong, Provincial Treas
urer at Winnipeg, for $1,030,000 4% debentures.

Denomination not less than £100. Date July 1 1009. Interest semi 
annual. Maturity July 1 1939.

North Toronto, Ont.— D ebentures V oted .— It is reported 
that the by-laws authorizing the issuance of $140,000 sewer
age-system debentures and $30,000 street debentures carried 
at the election held July 17. V . 88, p. 1643.

Parry Sound, Ont.— D ebenture E lection .— An election is 
to be held Aug. 9 to vote on the question of issuing $30,000 
5 %  20-year debentures.

Regina, Sask.— D ebenture S a le .— On July 19 the eleven 
issues of 43^% coupon debentures, aggregating $313,600, 
described in V. 89, p. 68, were awarded to the Northern 
Crown Bank at 100.806 and accrued interest. A list of the 
proposals received follows:

W . A. Mackenzie & Co., T o r . . . 97.10
Hanson Bros., Montreal______ 97.02
Steiner, Dunlop & Co., T or____97.00
Security Loan Co., Regina____90.71
Acmlllus Jarvis & Co., Toronto.91 .03 
Nay & James, Regina_________ 99.33

Northern Crown Bank______ 100.800
Ontario Securities Co., T o r . . 98.77
W ood, Gundy & Co., T or___97.13
J.Add!sonReld&Co.,Ltd.,Reg. 90.14 
Brent, Noxon & Co., Toronto 95.83 
Brouse, Mitchell & Co., T or. 97.20

* For $28,000 15-year and 20-year debentures.
In addition to their above bid, Aemelius Jarvis & Co. of 

Toronto also offered 94.50 for $21,400 15-year debentures 
with one month’s option on the remaining issues on the same 
basis. All bidders offered accrued interest in addition to 
their bids.

St. Louis, Hochelaga County, Que.— D ebenture O fferin g.—  
Proposals will be received until 8 p. m. August 3 by A. F. 
Vincent, Secretary-Treasurer, for $600,000 4 debentures.

Authority Law 9. Edward V II, Chapter 88. Date July 15 1909. Inter
est semi-annual. Maturity forty years. Certified check for 2%  of amount 
bid Is required. Purchaser to pay accrued Interest.

Streetsville, Ont.— D ebentures Voted— D ebenture O fferin g. 
— The proposition to issue the $5,500 4>£% bridge-building 
debentures, mentioned in V. 89, p. 185, carried at the elec
tion held July 19. The vote was 32 “for” to 2 “against.” 
Maturity part yearly. Proposals for these debentures will 
be received up to Aug. 16.

Strathcona, Alberta.—B on ds V oted .— The election held 
July 6 (V. 89, p. 68) resulted in a vote of 3,088 “for” to 690 
“against” the proposition to issue the following 4 coupon 
debentures:
$2,600 00 20-year market debentures.

. £42 82 8-year sidewalk debentures.
1,596 55 20-year sidewalk debentures.

99 3° -y ear Flre Department debentures.
9° 3° -y ear Department debentures.5,399 52 20-year deficit debentures.

2,000 00 30-year public works debentures.
7,719 42 20-year sidewalk debentures.

12,000 00 30-year City Hall debentures.
11,018 00 20-year paving debentures.
^»261 86 40-year water and sewer debentures.
35,360 65 20-year local Improvement debentures.

3,045 86 8-year paving debentures.
2,308 69 20-year sidewalk debentures.

Date July 13 1909. Interest semi-annual.
Three Rivers, Que .— D ebenture S a le .— I t  is stated that 

$400,000 4 y2°7o 50-year debentures guaranteed by the 
Province of Quebec have been purchased by Hanson Bros, 
of Montreal.

Toronto, Ont.—D ebentures A uth orized .— The City Council 
passed a by-law on July 16 providing for the issuance of 
$250,000 school debentures.

Virag School District No. 2158 (P. O. Benchonzie), Sask.—
D ebenture S a le .— This district has disposed of $1,200 deben
tures.

Wingham, Ont.— D ebentures D efea ted .— The proposition 
to issue the $6,000 4J^% 20-year water-works debentures 
mentioned in V. 89, p. 68, was defeated at the election held 
July 26.

Woodlawn School District No. 1499 (P. O. St. Vital), Man.
—B onds V oted .— D ebenture O fferin g .—The election held 
July 17 (V. 89, p. 124) resulted in favor of the proposition 
to issue the $6,000 5 ^ %  20-year school-building debentures. 
The vote was 29 “for” to none “against” . Bids for these 
debentures will be received until to-day, July 31.

Woodstock, N. B.—D ebenture S a le .—The $26,000 4%  
debentures offered on July 6 (V. 89, p. 68) were disposed 
of at 963^ to J. M. Robinson & Sons of St. John. A list of 
the bidders follows: *s>j M
J. M. Robinson & Sons, St. J.96.50 I Brent. Noxon & Co . Toronto 94.75 
Hanson Bros., Montreal______ 96.378]

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st. 1909.

T h e  T ru stees, in  co n fo rm ity  w ith  the C h arter o f  the C o m p a n y , subm it the fo llo w in g  sta tem ent o f  its  a ffa ir s
on  the 31st o f  D ecem b er , 1908.

Premiums on Marine Risks from 1st January. 1908, to 31st December. 1908.................... $3,307,807 24
Premiums on Policies not marked ofl 1st January, 1908.................. ........................................  743,389 01

ACCOUNTANTS.

Total Marine Premiums_______________________________________________________ ____  $4,051 196 25
Premiums marked oil from 1st January, 1008. to 31st December, 1908............................... .$3,333,483 65
Interest received during the year...................................................$307,823 39
Rent less Taxes and Expenses----------------------------------------------- 142,032 22 $440,855 61
Losses paid during the year which were estimated In 1007

and previous years............................... ........ ................................ $420,655 46
Losses occurred, estimated and paid In 1 0 0 8 ________________ 1 ,2 7 4 , 8 2 2  2 2  $1,695,477 68

479,543 70 
$1,215,933 98

Less Salvages............................................ $270,088 33
Re-Insurances............................................  199,555 37,

Returns of Premiums...................... ......................... .. $51,030 4 5
Expenses, Including officers’ salaries and clerks’ compensatlon'.'s'tatfo'ne'ry,

newspapers, advertisements, etc_____________  J3 4 4  2 66  85

A S S E T S .
United States & State of New York 

Stock. City, Bank and other Se-
_  curl t ic s ............ .............................$5,442,792 00
Special deposits lr. anks ATrustCos. 800,000 00 
Real Estate cor. Wml & WllllamSts.,

& Exchange Place-$4,209,426 04 
Other Real Estate & 

claims due the com 
pany . ....................  75,000 00 4,374,426 04

Preralun Acs and Bills Receivable 1,377.905 06 
Dash in me hands of European 

Bankers to pay losses Under poll- 
cles payable In foreign countries. 399,031 95 

Cash In Bank............................. 429.950 18
Aggregating......................................$12,824,105 23

L I A B I L I T I E S .
Estimated Losses and Losses Un-

setU ed ..............................................  $2,310,433 00
Premiums on Unterminated Risks. ---------  ~~
Certificates of Profits and Interest

Unpaid _________________ _______
Return Premiums Unpaid................
Certificates of Profits Ordered Re

deemed, Withheld for Unpaid
P rem ium s__________________

Certificates of Profits Outstand
in g -...................   7,363,410 06

Real Estate Reserve Fund____  270,000 00

717.712J70
260,822 35 
121,473 66

22,339 35

Arthur Young & Co.
Certified Public Accountants

(IL L IN O IS )
N e w  Y o r k ,  3 0  P in e  S tr e e t  

M i l w a u k e e ,  0 3 3  W e l l .  B ldg  
C h ic a g o ,  1 3 1 5  M o n a d n o c k  B lo c k  

K a n s a s  C ity ,  1 1 0 6  C o m m e r c e  B ld g .

L Y B R A N D ,
R O S S  B R O S  &  

M O N T G O M E R Y
Certified Public Accountants

(P e n n sy lv a n ia )
L a n d  T i t le  B u i ld in g  
P H I L A D E L P H I A .

C ity  In v est in g  B ldg .,  1 6 5  B r o a d w a y  
N E W  Y O R K .

U nion  R an k  B u i ld in g  
P I T T S B U R G H .

Aggregating......................................$ n , 0 6 6 , 1 0 1  05

. . A dividend of Interest of Six per cent on the outstanding certificates of profits will be nald to the 
holders thereof, or their legal representatives, on and after Tuesday the second of Februarv^next 

The outstanding certificates of the Issue of 1903 will be redeemed and pa"d to the midere thereof 
or their legal representatives on and after Tuesday the second of February next, from whldh date ali
,n^ ^ y . edreend o T p - o T t ^ r o ° n ^ f e a r n e ' d  $
» a y 3^ e ? o S bo f M i n 8exft0r UP° "  a P P H -U o n .^ lf ic a te s

Q. STANTON FLOYD-JONES. Secretary.
T R U S T E E S .

H E R B E R T  L. GRIGGS,
CLEMENT A. GRISCOM.
ANSON W. HARD.
LEW IS CASS L E D Y AR D .
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH .
LEAN DER N. LOVELL.
GEORGE H. MACY,
CHARLES H. MARSHALL.
W . H . H . MOORE. 1

GUSTAV AM SINOF. 
FRANCIS M. BACON, 
JOHN N. BEACH, 
W ILLIAM  11. BOULTON, 
VERNON II . BROW N, 
W ALDRON  P. BROW N, 
JOHN CLAFLIN. 
GEORGE C. C LAR K , 
CLEVELAND II. DODGE 
CORNELIUS E LD E RT, 
RICH A RD  H. E W A R T .

NICHOLAS F. PALM ER, 
H EN RY PARISH ,
DALLAS B. PR ATT,
GEORGE W . QU IN TARD.
A . A. RAVEN,
JOHN L. R IK E R ,
DOUGLAS ROBINSON. 
GUSTAV H. SCHW AB, 
W ILLIAM  SLOANE.
I"AAC STERN,

.  W ILLIAM  A . , STREET,
A . A. R AV E N , P res id en t.
CORNELIUS E LD E RT, V ic e -P r es id e n t .  
SANFORD E. O oB B , 2d V ice -P res id en t.  
C K A ^ I^ S  B , P A Y , 3d V ic e -P r es id e n t .
JOHN II JONES STEW ART, 4th V ic e -P r e s id e n t

J A M E S  P A R K  &  C O
C ER TIFIED  PUBLIC ACCOUNTANTS 

New York,Chicago, Cincinnati and 
London, England.

AUDITORS FOR FIN AN CIAL IN STITU 
TIONS. IN DU STRIAL AND 

MINING COMPANIES 
Investigations, Financial StaVments,

Periodical Audits and Accounting.

HARRY J. W ELCH
C H A R T E R E D  ACCOUNTANT

A adits, Investigations, Cost and General Systems 
4 3  K I N G  X T . ,  W . .  T O R O N T O .  C AN A i>A

ALFRED ROSE & C0.f
OERTIFIED PUBLIC ACCOUNTANTS 

56 Pine Street, - N EW  Y O R K
______________ Telephone 4261 John.

LOOMIS, C0NANT& CO.
CERTIFIEO PUBLIC ACCOU NTANTS

30  B r o a d  S tree t , N e w  Y o r k
Tel. 4958 Broad.
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Q x u & t  ( f t c r m p a m j .  ________

O nltefl s ta le s  T r a s f  C i p i g  o f l e w  M .
Chartered 188S 

45 and 47 Wall Street.
C A P I T A L , ................................................................... $ 2 , 0 0 0 , 0 0 0 . 0 0
BURPLU8 AND UNDIVIDED PROFITS, - - - © 1 3 ,5 1 0 ,6 0 5 .0 4

This Company acts as Exeoutor, Administrator. Guardian, Trustee, Court Depositary and in 
•thee reoognlzed trust capacities.

It allows Interest at current rates cn deposits.
It holds, manages and Invests money, securities and other property, real or personal, tor estates, 

jorporatlons and Individuals.
EDWARD W. SHELDON, President.

WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

T R U S T E E S .
JOHN A. STEW A RT. C h a irm a n  o f  the B oa rd .

W . Bayard Cutting, William D. Sioane, John Claflln,
Charles S. Smith, Gustav H. Schwab, John J. Phelps,
William Rockefeller, Frank Lyman, John S. Kennedy,
tiexander E Orr. George F. Vletor, D. O. Mills, Chauncey Keep,
William H. Macy, Jr.. S’ James Stillman, Lewis Cass Ledyard, George L. Rives,

Arthur O. James.

Lyman J. Gage. 
Payne Whitney. 
Edward W . Sheldon

Strongest in Working Capital

Qxxxst <&om:pattte.s.

Union Trust Company
OF NEW YORK

C H A R T E R E D  1804 80 B R O A D W A Y
Branch 425 Fifth Avenue. Corner 38lh Street 

With Modern Safe Deposit Vaults

Capital $1,000,000 
Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS.

Acts as Executor. Guard an, Trustee. &c 
Administers ‘ ‘ Institutional”  and Other 

Fiduciary Trusts
Rece ves Securities for Safe Keeping and 

Collection of Income,

TRUSTEES
Waiter P. Bliss, 
Amory S. Carhart, 
John W . Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E Gawtry, 
Robert W . Goelet. 
Adrian Iselln Jr., 
Augustus W . Kelley,

II. Van R . Kennedy, 
James Goro King,
W . Emlen Roosevelt, 
N. Parker Shortvldge, 
J-mes Speyer.

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
James T. W oodward, 
William Woodward.

CEN TRAL TRUST COM PANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

n jiiio islY usl& S avm gsB aiiR
CHICAGO

C a p it a l  a n d  S u r p lu s  
1 3 . 3 0 0 , 0 0 0

P a y s  I n t e r e s t  o n  T i m e  D e p o s i t s ,  C u r r e n t  a n d  R e s e r v e  A c c o u n t s  

D e a l s  i n  I n v e s t m e n t  S e c u r i t i e s  a n d  F o r e i g n  E x c h a n g e  

T r a n s a c t s  a  G e n e r a l  T r u s t  B u s i n e s s .

C O R R E SP O N D E N C E  INVITED.

OFFTCERS
JOHN W . CASTLES, President. 
AUGUSTUS W . K E LLE Y, Vlce-Prcst. 
JOHN V. B. T H A Y E R , Vlce-Prcst. & Sec. 
EDW ARD R. M ERRITT, Vlce-Prest. 
GEORGE GARR H E N R Y, Vlce-Prcst.
C. O. RAW LINGS, Trust Officer. 
H ENRY M. POPHAM. 1 ,
T, W . H ARTSH ORN E. Asst. Sec ys.

Manhattan
T  rust

■ • 0 •

Company 

20 Wall Street
C o rn e r  N a s s a u

NEW YORK

T h e
T r u s t  C o m p a n y  o f  A m e r ica

37-43 WALL STREET, NEW YORK.
COLONIAL BRANCH! LONDON OFFICEi

222 Broadway, New York. 95 Gresham St.. London, E. C.

CAPITAL AND SURPLUS $8,000,000

Issues interest-bearing certificates of deposit, 
deceives deposits subject to check.

The Corporation Trust Co.
37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State.
Information regarding the corporation laws and

UNITED STATES 
MORTGAGE & TRUST 

COMPANY
5 5  Cedar St.

7 3 rd St. & B ’w a y  
1 3 5 th  St. A 8 th Ave.

c a p it a l , s u r p lu s ,
$2,000,000.00 $4,000,000.00

OFFICERS
CORNELIUS C. CUYLER......... President
JOHN W . PLATTEN First Vice-President 
CALVERT B R E W E R --.V ice-P resident
CARL 0 . R A S M U S --------Vice-President
FRANK J. PARSON S_________ Secretary
JOSEPH ADAMS -  Treasurer
HENRY L. S E R V O S S -.A sst. Treasurer 
T. VV. B. MIDDLETON — Asst. Secretary 
VICTOR EHRLICHER —Asst. Secretary 
HARRY W . H A D L E Y -A sst . Treasurer

R. T. Wilson & Co.
Bankers & Commission Merchants

practice furnished without charge. sa W ALL STREET • . NEW YOUR
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