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Mr. DixoN, from the Committee on Standards of Official Conduct,
submitted the following

REPORT

I. FOREWORD

During the late summer and fall of 1985, a number of news re-
ports contained information and allegations that Representative
Fernand J. St Germain may have acted improperly in a number of
respects by virtue of his involvement in a series of financial trans-
actions resulting in his interest in certain real estate properties.
News reports also suggested that Representative St Germain may
have accepted gifts of transportation from a Florida savings and
loan in violation of the limitation on gifts imposed by House Rule
XLIII, clause 4.

Committee staff undertook an informal analysis and review of
the information and allegations as they arose during the fall of
1985. As a result of the staff’s review, the Committee voted on Feb-
ruary 5, 1986, to undertake a Preliminary Inquiry into the matters
raised. Specifically, the Committee focused the Preliminary Inquiry
on Representative St Germain’s “‘various financial transactions and
acceptance of gifts (transportation)” that “may have resulted in
violation(s) of the Code of Official Conduct, or a law, rule, regula-
tion or other standard of conduct applicable to his conduct in the
performance of his duties or in the discharge of his responsibil-
ities.” The full text of the Committee’s February 5, 1986, resolution
appears in Exhibit 1.

(1)
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II. ScorE AND CONDUCT OF INVESTIGATION

A. Scope of investigation

As noted, the Committee voted on February 5, 1986, to undertake
a Preliminary Inquiry into a series of allegations that had been
made regarding Representative St Germain. Specifically, the alle-
gations were that Representative St Germain may have: _

(1) failed to report air transportation supplied by Florida
Federal Savings & Loan Association (Florida Federal);

(2) improperly exerted influence for his personal benefit, as
Chairman of the House Committee on Banking, Finance and
Urban Affairs, on the Federal Home Loan Bank Board (Bank
Board) in an effort to achieve and expedite conversion of Flori-
da Federal to a stock association and Florida Federal’s acquisi-
tion of First Mutual Savings Association of Pensacola, Florida
(First Mutual);

{3) benefited directly or indirectly from purchases of proper-
ties that influential officials of Florida Federal may have of-
fered in light of his congressional position;

(4) benefited directly or indirectly from purchases of proper-
ties that were offered to him by a developer, Ferland Corpora-
tion, who did so because of the Congressman’s position and in-
fluence; and

(5) received directly or indirectly bank loans for the full
amount, or more, to purchase certain properties associated
with the International House of Pancakes (IHOP), as a result
of favorable treatment accorded him by the banking institu-
tions involved, that did so because of the Congressman’s posi-
tion and influence.

B. Conduct of investigation

The Committee determined, on the basis of a wide range of issues
presented for analysis and resolution and the apparent magnitude
of documents that would have to be obtained, reviewed, and consid-
ered, that outside assistance was appropriate to conduct the Pre-
liminary Inquiry. To this end, on February 5, 1986, the Committee
entered into a contract with the law firm of Johnnie L. Cochran,
Jr., in association with attorney Michael R. Mitchell to provide as-
sistance in the subject Preliminary Inquiry.

In view of the broad scope of the Preliminary Inquiry, the Com-
mittee decided that certain aspects of the undertaking would be
handled primarily by the law firm with the remaining issues to be
handled by Committee staff. From the outset of the Committee’s
association with the outside counsel, it was understood that the
Committee would retain complete and total control over the scope
and conduct of those activities undertaken by the outside counsel
and that regular and periodic oral and written reports would be
submitted to the Committee in order to keep the Committee fully
apprised of the status and progress of the Preliminary Inquiry. The
Committee is of the view that the subject arrangemert resultéd in
a thorough and satisfactory working relationship.



C. Methodology

During the course of the Preliminary Inquiry, a number of inves-
tigative techniques were utilized in obtaining materials relevant to
the subject investigation. Thus, for example, a large volume of doc-
uments was obtained from Representative St Germain, affected
banking institutions, and other individuals determined to have
knowledge of or familiarity with the matters underlying the allega-
tions. The Committee also used its subpoena power to obtain docu-
mentation and elicited information under oath, subject to penalty
of perjury, from individuals who submitted to voluntary interviews
in connection with the investigation. (See Exhibits 2, 3, 4, 5, 6.)!

III. SumMARY OoF FINDINGS

The results of the Preliminary Inquiry into the five broad areas
of concern may be summarized as follows:

A. Representative St Germain violated House Rule XLIII, clause
4, in connection with his acceptance of transportation provided in
1980 by Florida Federal. The value of the improperly accepted gift
and flight was $99. The Committee concludes that this violation
was de minimis in amount and a singular occurrence not part of
an overall pattern of improper acceptance.

B. The Committee obtained no proof that the Bank Board’s ap-
proval of the stock conversion application submitted by Florida
Federal was the product of expressions of interest made on behalf
of Representative St Germain. While calls may have been made on
behalf of Representative St Germain to then chairman of the Bank
Board, Richard Pratt, no evidence exists that those calls either af-
fected in any way the ultimate outcome of the Bank Board’s activi-
ties or expedited the Bank Board’s processing of Florida Federal’s
conversion application. Further, while one might conclude that the
calls made to Mr. Pratt were, in fact, intended to expedite the
Bank Board’s activities, no evidence was obtained supporting such
an inference. In this light, the Committee believes it would be inap-
propriate to attribute improper action to Representative St Ger-
main based solely on inference and, thus, does not reach this con-
clusion. Nevertheless, the Committee would admonish all Members
to avoid situations in which even an inference might be drawn sug-
gesting improper action.

C. With regard to the congressman’s interest in Florida invest-
ments, the Committee concludes that the congressman did not act
improperly in acquiring those interests. The Committee’s review es-
tablished that Representative St Germain paid market rates for
any mortgages into which he entered, that he made down pay-
ments that did not single him out as having been provided prefer-
ential treatment, and that his participation in the investments

' The Committee points out that due to the fact four subpoenas for documents were issued on
August 28, 1986, insufficient time remained for the Committee to receive and analyze the sub-
poenaed materials as well as to reach conclusions on the issues raised during the Preliminary
Inquiry prior to the sine die adjournment of the 99th Congress on October 18, 1986. Consequent-
ly, since the subject investigation could not be completed until after the 99th Congress ad-
Journed, it was made a matter of utmost priority to report the Committee’s findings as early in
the 100th Congress as possible. In this light, and in order to avoid a de nouvo review of the
matter, the Committee, through this report, hereby adopts the factual determinations reached
in connection with the Preliminary Inquiry that was initiated during the 99th Congress.
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stemmed from a combination of his long-term friendshjp with R_a-
leigh Greene, Jr., and his desire to acquire property interests in
Florida. )

D. As to the congressman’s interests in_property coptrolled by
the Ferland Corporation, the Committee did not obtain any evi-
dence that Representative St Germain acted improperly in his role
as a limited partner in those investments. Moreover, the congress-
man’s participation in those transactions was not the result of any
influence exerted by him on the Ferland Corporation or ’as§0c1ated
banking interests. In sum, Representative St Germain’s involve-
ment in the Ferland Corporation investments was due primarily, if
not exclusively, to his long-standing friendship with Roland Fer-
land who was the general partner in those undertakings. '

E. With regard to those allegations concerning Representative St
Germain’s interest in properties associated with IHOP, the Com-
mittee concludes that Representative St Germain could reasonably
be characterized as a willing buyer who accepted the offerings of a
more-than-willing seller. In this regard, the Committee adduced no
evidence suggesting improper influence exerted by the congress-
man in obtaining the properties or either the initial mortgages or
subsequent recasting of loans on those properties.

F As part of the Preliminary Inquiry, the Committee undertook
an exhaustive review and analysis of Representative St Germain’s
Financal Disclosure Statements submitted pursuant to the Ethics
in Government Act of 1978 (EIGA) during the time that the re-
viewed transactions and holdings occurred. Several reporting defi-
ciencies were noted. Specifically, the Committee concludes that the
methodology utilized by Representative St Germain resulted in Fi-
nancial Disclosure Statements that had the effect of undervaluing,
or not reporting at all, the magnitude of certain transactions and
holdings. The Committee points out, however, that such under-
valuation is clearly attributable to the congressman’s misapplication
of advice provided to him by the former Staff Director of the Select
Committee on Ethics. This misapplication resulted in Representa-
tive St Germain's disclosing only his net equity in certain proper-
ties reported on his Financial Disclosure Statements to the exclu-
sion of other market considerations. That approach resulted, for ex-
ample, in the congressman’s reporting on his Financial Disclosure
Statements on a net equity basis the value of his 5 IHOPs at no
more than $300,000 when, during the same period he said he esti-
mated, in a loan application to a Federally insured savings and
loan, the present market value without appraisal of the same hold-
ings at about $1,800,000.

Several instances of nonreporting were the result of the congress-
man’s undisclosed use of cash versus accrual accounting in prepar-
ing his Financial Disclosure Statement.

Finally, the Committee identified other filing omissions. The
Committee notes tha@ Rep;‘esentative St Germain abandoned these
approaches in reporting his financial holdings and transactions on
his 1985 Financial Disclosure Statement. The congressman’s most
recent Financial Disclosure Statement is now consistent with the

long-standing instructions issued by this Committee for the prepa-
ration of Financial Disclosure Statements.
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IV. RESULTS OF INVESTIGATION

Below is a detailed discussion of the Committee’s findings with
respect to each of the five allegations.

A. Gifts of travel

The Committee focused on whether Representative St Germain
improperly accepted gifts of transportation from Florida Federal.
To this end, the Committee obtained information relevant to this
allegation from Florida Federal, Representative St Germain, and
records of the House of Representatives. In sum, the Committee de-
termined that Representative St Germain accepted seven gift
flights of transportation provided by Florida Federal. These flights
were as follows:2

1. March 30, 1979.—On this date Representative St Germain was
provided transportation from Washington, D.C., to St. Petersburg,
Florida. Representative St Germain has asserted, and the Commit-
tee agrees, that the subject travel was provided in connection with
the congressman’s purchase of a Florida condominium at Bayfront
Tower from a Florida Federal subsidiary (discussed later in this
report). The Committee concludes that the subject travel was not
related, in any way, to the congressman’s official duties and, there-
fore, is viewed as a gift subject to the limitations of House Rule
XLIII, clause 4.

2. March 19, 1980.—On this date the congressman accepted
transportation from Florida Federal from Washington, D.C, to St.
Petersburg, Florida. The congressman has asserted that this was a
personal trip taken at a time when the aircraft was already sched-
uled to go to that destination. It is, therefore, clear that this trip
was not related to official duties and, again, should be considered a
gift subject to House Rule XLIII, clause 4.

3. May 7, 1980.—On this date Representative St Germain was
provided transportation from Washington, D.C., to Orlando, Flori-
da. Florida Federal provided the transportation at no cost to the
congressman in connection with his speech before the National As-
sociation of Mutual Savings Banks in Orlando. Since this trip was
clearly not related to the congressman’s official duties, it too is re-
garded as a gift.3 )

4. December 3, 1982.—Florida Federal provided transportation to
Representative St Germain from Palm Beach to St. Petersburg,
Florida. This trip was described by Representative St Germain as
having been provided to him in connection with his making a
speech to the Securities Industry Association (SIA) in Boca Raton,
Florida. (SIA provided travel from Washington, D.C., to Boca

2The well-established exceptions to the so-called “gift Rule’ (House Rule XLIII, clause 4) are
for fact-finding trips and those activities in which substantial participation by the Member justi-
fies receipt of transportation costs. The Committee concludes that neither of these two excep-
tions apply to the flights here involved. ) ] A ' i

3 Representative St Germain informed the Committee that regarding all flights provided in
connection with speeches, Florida Federal did so on its own behalf and not on behalf of the
sponsor(s) of any of the speaking engagements. (Moreover, with regard to the May 7, 1980, ﬂlght,
Florida Federal was not a member of the National Association of Mutual Savings Banks and did
not have any agreement with the association to provide the congressman transportation In this
light, the Committee does not view the gift as coming within the exception to House Rule XLIII,
clause 4, regarding “substantial participation” of a Member enabling acceptance of such a flight
as consideration for his participation.)
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Raton, Florida, which is located adjacent to Palm Beach, Florida.)
The Committee considers the subject flight a gift. ‘

5. February 21, 1983.—On this date, Representative St Germain
was flown by Florida Federal from St. Petersburg, Florida, to
Washington, D.C. He has stated that the flight was taken at a time
when the aircraft was already scheduled to go to Washington.
Since a connection between the congressman’s official responsibil-
ities and the aircraft flight has neither been identified nor assert-
ed, the Committee concludes that this transportation is a gift sub-
ject to House Rule XLIII, clause 4.

6. March 9, 1984.—On this date, Florida Federal flew Representa-
tive St Germain from Miami to Tampa, Florida, in connection with
his speech before the Florida Council of 100. The subject trip is
viewed as a gift.

7. February 22, 1985.—Florida Federal flew Representative St
Germain from St. Petersburg to Miami, Florida, in connection with
his making a speech to the Florida Council of 100. This flight was a
gift to the congressman.

* * * * * * *

In support of the subject seven gift flights, the Committee re-
viewed trip reports provided by Florida Federal as well as vouchers
filed by the congressman with the House of Representatives. This
review established the dates and times of the subject travel and its
lack of relationship to his official duties. Because of concern that
Representative St Germain may have accepted additional transpor-
tation from Florida Federal (or other organizations) to enable him
to accept the identified seven trips, the Committee requested and
obtained copies of other flight documents and charge receipts.
These materials established that Representative St Germain uti-
lized his own funds in reaching or departing from his departure or
destination points provided by Florida Federal.

With these seven gift trips having been established, the Commit-
tee next turned its attention to valuing each of the flights. That
valuation established that the flights have the following values:

Trip: Value
March 30, 1979 e $98
March 19, 1980.......... 99
May 7, 1980................ . 99
December 3, 1982.......... 47
February 21, 1983.. ... 99
March 9, 1984...... ........ 44

February 22, 1985 ... e 49

The values ascribed to each of the flights were obtained by review
of common carrier fares in effect at the time of the subject trans-
portation as published in the Official Airline Guide.

On the basis of these valuations, Representative St Germain vio-
lated House Rule XLIII, clause 4, when he accepted the second
ﬂ1g'ht' on May 7, 1980; that flight brought Representative St Ger-
main'’s gifts .from Florida Federal to a total of $198, $99 over the
limit prescribed by the Rule. (See Legal Analysis, infra.) The

matter of whether action is to be taken on this matter is also dis-
cussed later in this report.
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B. Florida Federal Savings and Loan Stock Conversion and Merger
1. Allegation

On September 11, 1985, an article appeared in the Wall Street
Journal stating, among other things, that Representative Fernand
St Germain’s aide, Mr. Paul Nelson, repeatedly called the Bank
Board to check on the progress of an application made by Florida
Federal to allow it to issue stock (hereafter, ‘“‘stock conversion’).
The article stated that, after the stock conversion was approved,
Representative St Germain purchased between $15,001 and 550,000
of stock in mid-1983. The Journal also stated that the Representa-
tive failed to report this purchase on his next annual Financial
Disclosure Statement in May 1984 but, after being questioned by
the newspaper, amended his report to reflect the purchase. The ar-
ticle observed that at the time these transactions took place, Ra-
leigh Greene, Jr., a good friend of Representative St Germain, was
the president of Florida Federal. Finally, the article stated that
during the summer of 1984, Representative St Germain was “creat-
ing heat” on the Bank Board to complete its review of an applica-
tion by Florida Federal to acquire First Mutual Savings Associa-
tion of Pensacola, Florida. Florida Federal eventually dropped the
merger plan.

2. Findings—Stock conversion

Committee staff discussed the matters raised by the allegations
with staff members of the Bank Board who were involved in the
conversion and merger processes. The Committee determined that
in the latter part of 1982 Mr. Thomas Vartanian, then General
Counsel of the Bank Board, had conversations with Raleigh
Greene, Jr., and Raleigh Greene, III, the President and General
Counsel of Florida Federal, respectively, regarding their desire to
obtain approval of a “modified” conversion of Florida Federal from
a depositor-backed institution to a stock corporation. The “modi-
fied” conversion conceptually differed from a regular conversion in
that less stringent criteria would be applied in a “modified” con-
version since it was primarily viewed as a vehicle to allow finan-
cially troubled banks to convert to a stock corporation.

In early 1983, and after a brief period of study, the Bank Board
informed Florida Federal that it would not approve the modified
conversion because Florida Federal was not an institution suffering
economic difficulty. Following the Bank Board decision, Florida
Federal filed an application for a standard conversion.

Mr. Vartanian recalled his impression that it was during the
processing of this second application that the Bank Board (specifi-
cally, then Chairman Richard Pratt) received a number of phone
calls from Paul Nelson, an aide to Representative St Geymam, re-
garding the status of the Bank Board’s processing of Florida Feder-
al’s conversion application. )

Committee staff met with Mr. Richard Pratt who was the Chair-
man of the Bank Board during the pendency of Florida Federal’s
standard conversion application. Pratt recalled that he personally
received one to three calls from Paul Nelson. He was aware at the
time of these calls that Paul Nelson was an aide to Representative
St Germain. He was also aware at that time that Raleigh Greene,
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Jr., was a friend of Representative St Germain. Althpugh Praj;t
could not recall the precise substance of these conversations, he did
recall that they generally concerned the status of the conversion.
He said he never received a call personally from Representative St
Germain regarding the subject conversion.

Committee staff also spoke informally with Mr. John Buchanan,
who was the Executive Director of the Bank Board during the
pendency of the conversion. He was also aware of the calls made by
Nelson. Mr. Buchanan stated that calls such as Nelson’s were not
unique and that calls from congressional offices regarding the
status of conversions did occur but they were more typically in the
nature of constituent contact and not purely friendship-initiated
communications.?

Committee staff met with Paul Nelson who confirmed that he
did make phone calls to the Bank Board. He did not specifically
recall whether he made these calls at the behest of Representative
St Germain. He did state that making such calls at the request of
members was not uncommon. He further stated that he did not
offer any suggestions of substance but simply inquired into the
status of the processing of Florida Federal's application.

In May 1983 Representative St Germain purchased 1,500 shares
of Florida Federal stock at $20 per share out of the 5 million shares
issued. He had the right to purchase shares of stock at the time of
the original issue because he was a depositor in and a borrower
from Florida Federal. He did not receive any special consideration
or discounts for his stock purchase. But, as a depositor, he had a
mutual ownership interest in Florida Federal prior to the conver-
sion.

Financial Disclosure Analysis

A review of Representative St Germain's Financial Disclosure
Statements indicates that the subject stock was not specifically re-
ported as “stock” on his 1983 Financial Disclosure Statement filed
on May 15, 1984. However, on September 6, 1984, the Representa-
tive filed an amended statement identifying the stock as a “hold-
ing” but failed to indicate that it had been purchased in May 1983.

Representative St Germain’s failure to state on his original 1983
Financial Disclosure Statement that the subject stock was pur-
chased—that is, listed as a “transaction”’—during that year, as well
as the failure to reflect this “transaction” on the amended state-
ment, was a reporting deficiency. However, it is clear that Repre-
sentative St Germain did disclose his ownership of the stock in
both his original and amended Financial Disclosure Statements for
1983, although the amended filing was more precise on this matter.
Consequenfcl'y,. the Committee infers that the failure to report the
stock acquisition as a “transaction” was a reporting oversight and

not the product of his desire to avoid public awareness of his stock
ownership.

* The Committee notes that in 1983 the only Member on the Banking Co i i
did not represent Tampa, Florida, where Florida Federal was based. g Committee from Florida
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Conclusion—Stock Conversion

The Committee infers that calls may have been made by Paul
Nelson to the Bank Board on behalf of Representative St Germain.
The Committee further infers that the calls were not precipitated
by the congressman’s friendship with Raleigh Greene, Jr., a Flori-
da Federal official, and not on behalf of a constituent. While the
design of the calls may have been to expedite the Bank Board’s
processing of Florida Federal’s application, there is no evidence
that this occurred or that the calls affected in any way the Bank
Board’s substantive considerations. No evidence was obtained that
Representative St Germain realized any pecuniary benefit from the
calls or that the calls to the Bank Board made on his behalf were
exertions of improper influence to benefit the congressman person-
ally. While one might conclude that the calls made to Mr. Pratt
were, in fact, intended to expedite the Bank Board’s activities, no
evidence was obtained supporting such an inference. In this light,
the Committee believes it would be inappropriate to attribute im-
proper action to an individual based soley on inference and, thus,
does not reach this conclusion. Nevertheless, the Committee would
admonish all Members to avoid situations in which even an infer-
ence might be drawn suggesting improper action. Finally, the Com-
mittee concludes that Representative St Germain did disclose his
stock holdings on his original and amended Financial Disclosure
Statements for 1983 but did not report the “transaction” of his pur-
chase of the stock because of an apparent disclosure oversight.

3. Findings—Merger

On September 27, 1983, Florida Federal and First Mutual Sav-
ings Association of Pensacola, Florida (First Mutual), entered into
an agreement to merge. This transaction was halted by the Bank
Board’s disapproval because (1) First Mutual had recently convert-
ed to a stock institution and (2) Bank Board regulations, as well as
the Bank Board’s conversion resolution approving First Mutual’s
conversion, prohibited such an arrangement during the first year
after conversion. On October 28, 1983, both institutions agreed to
terminate the merger agreement.

On April 17, 1984, Florida Federal once again announced an
agreement with First Mutual for a merger. )

On May 18, 1984, Florida Federal and its wholly owned first-tier
subsidiary, Gulf Coast Services of St. Petersburg, Inc. (Gulf Coast),
applied to the Bank Board for permission to acquire control of
First Mutual. The acquisition was to be effected through either a
merger, purchase of stock, or both. Stock purchases might include
open market and/or privately negotiated acquisitions. The purpose
of these stock purchases would be to acquire shares to vote in favor
of the merger. Additionally, in the event of a competing takeover
proposal for First Mutual, First Mutual granted an option to the
applicants to purchase additional shares of authorized but unissued
shares of stock.

During the course of the application’s processing, staff members
of the Bank Board identified what they believed were problems
with the proposed transaction. The following summarizes the prob-
lems identified:
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1. Employment agreements

Example: Staff members of the Bank Board objected to a pro-
posed employment agreement involving an official of First Mutual.
First Mutual had agreed to pay the individual the value of his em-
ployment agreement upon his termination from those positions al-
though an employment agreement between the official and Florida
Federal, replacing First Mutual’'s employment agreement, was
more lucrative. Bank Board staff felt that this was a waste of cor-
porate assets. Staff also felt that a mandatory wage increase for
the same individual of 8 percent was against Bank Board policy.
The staff recommended conditioning approval of the application
upon the official's not receiving the above-mentioned payment and
amendment of the mandatory salary increase provision.

2. Investment in service corporation

Bank Board staff felt that the investment necessary to fund the
service corporation, Gulf Coast, exceeded regulatory requirements.
Additionally, the Bank Board had a policy against a federally char-
tered institution, such as Florida Federal, owning a state-chartered
institution, such as First Mutual. It was felt that both of these con-
cerns would be alleviated by converting Florida Federal to a state-
chartered institution since the cap on investment in a service cor-
poration did not exist for such institutions.

3. Ensuring First Mutual’s separate corporate existence

Bank Board staff believed a need existed to ensure First Mu-
tual's separate corporate existence and insulate it from possible
pressure that Florida Federal might apply to issue unreasonable
dividends, bolstering Florida Federal's operating results to the de-
teriment of First Mutual. Board staff felt that certain provisions
should be in the agreement to maintain the net worth of First
Mutual and limit the payment of dividends. The Board staff felt
that the merger application could be approved with the above-men-
tioned modifications. On October 12, 1984, the Bank Board ap-
proved Florida Federal and First Mutual’s application to merge
conditioned on, among other things, the adoption of provisions to
obviate the above-described problems.

The condition that Florida Federal found most undesirable was
that imposing limitations on the payment of dividends. Florida
Federal felt that this could force a reduction in dividend payments
if margins were limited by a return to very high interest rates.

Florida Federal filed an appeal to the conditional approval of its
application on October 15, 1984. However, staff at the Bank Board
saw no reason to change its position until its concerns were ade-
quately addressed and/or corrected by Florida Federal.

On November 28, 1984, Florida Federal informed the Bank Board
that on November 20, 1984, its Board of Directors, by unanimous
vote, decided to terminate the agreement and plan of merger.

Conclusion—Merger

The Comn)i!:tee cor_lclude;s that since (1) the Bank Board did not
alter its position on identified flaws in the merger details and in-
sisted on corrective modifications and (2) Florida Federal ultimate-
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ly decided not to merge with First Mutual, any assertion regarding
“pressure” that may have been exerted by or on behalf of the con-
gressman was substantively and procedurally ignored. Neverthe-
less, the Committee would admonish all Members to avoid situa-
tions in which even an inference might be drawn suggesting im-
proper action.

C. Florida properties

The third broad allegation was that Representative St Germain
may have benefited directly or indirectly from purchases of proper-
ties that influential officials of Florida Federal may have offered in
light of his congressional position. The Committee conducted inter-
views and obtained documentation relevant to the congressman’s
Florida properties in order to assess whether the allegation was
well founded. The properties reviewed included:

1. Bayfront Tower Condominium.

2. Tampa Legal Properties.

3. Village Square Condominiums.

4. Alachua Hills Trust.

5. E. B. Porter Trust.

6. Sandpiper Key Condominium.

The results of this analysis follow:

1. Bayfront Tower Condominium

The Committee determined that on March 6, 1979, Joseph T. Let-
telleir, then President of Florida First Service Corporation, known
formerly as First St. Petersburg Service Corporation, (a wholly
owned subsidiary of Florida Federal) proposed to Representative St
Germain that the congressman purchase a condominium unit at
the Bayfront Tower Condominium located in St. Petersburg. Ac-
cording to Joseph Lettelleir, the Bayfront condominium project was
being disposed of by Florida Federal in a distress sale because of
the prior owners’ failure to meet a financial obligation to the sav-
ings and loan. At the time of the proposal, Mr. Lettelleir was an
officer and on the Board of Directors of Florida Federal. Lettelleir
was also a long-time friend of Representative St Germain (having
known the congressman since 1972) and knew of the congressman'’s
interest in purchasing Florida property. Shortly after the proposal,
Representative St Germain entered into an agreement with Florida
First Service Corporation for purchase of condominium unit 1505
in Bayfront Tower Condominium.

The terms of the agreement, which were subject solely to Mr.
Lettelleir’s approval and control, included a sales price of $106,000;
a deposit of $1,000 upon execution of the agreement, plus an addi-
tional deposit of $9,600 before March 21, 1979, with a stated bal-
ance due of $84,800 payable over a term of 29 years at 9.25 percent;
and a settlement date occurring before June 4, 1979, at which time
the balance of the purchase price, plus applicable settlement costs,
would be paid. o

In May 1979 an appraisal of the unit was requested, resulting in
a partial appraisal report on June 6, 1979. Unit 1505 was appraised
as having a fair market value of $110,000. Appraisal documents
noted a requirement that units within new projects, such as Repre-
sentative St Germain’s, were to be appraised by comparables select-
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ed outside such a new project. This appraisal procedure was not fol-
lowed apparently because of the distress sale situation.

Project comparables listed fair market values different than that
of unit 1505. For example, the fair market value of a similar unit,
condominium unit 1405 (one floor below), was set at $109,000, and
the fair market value of another similar unit, unit 1005, was esti-
mated at $111,000. _

The appraisal documents themselves expressly stated that unit
1505 was ‘“‘sold below market value.” Specifically, unit 1505 was ap-
praised at $110,000 and sold for $4,000 less. _

On July 16, 1979, Representative St Germain, Helen C. Hitz, and
Richard P Meuvire executed a note for $84,800, payable to Florida
First Federal Savings and Loan in monthly payments of $702.19
until August 1, 2008, at an interest rate of 9.25 percent.® The note
was secured by a mortgage on the property, signed by Charles S.
Sokoloff, as Trustee of the Crepe Trust (formed to handle certain of
the Congressman's real estate ventures).

The Committee concludes that Representative St Germain’s ac-
quisition of the Bayfront condominium was precipitated by (1) his
friendship with Lettelleir and (2) the Savings and Loan’s desire to
dispose of the property as close to market value as possible in a dis-
tress sale context. The documents reviewed establish that the con-
gressman entered into a secured agreement in which he made a
down payment and incurred a mortgage liability not at variance
with prevailing market conditions given the distress sale context in
which the acquisition occurred. In this light, no further action is
warranted.

2. Tampa Legal Properties Agreement

The Tampa Legal Properties was a partnership agreement un-
dertaking by a group of investors. The stated purpose of the part-
nership agreement was to acquire title to and develop property in
Hillsborough County, Florida. The principal office of the partner-
ship was the Florida Federal Building, Fourth Street and Central
Avenue, Tenth Floor, St. Petersburg, Florida.

There were 17 original investors: one investor, Ann L. Kerr,
owned 50-percent interest in the partnership. The other original in-
vestors and their interests were—

Amount Percent

(Oscar Biasingame . . L

- C Yeam o
John M Ehias 4 10,000 14925
Zala L Fonzs o 10,000 14925
Thomas B Freeman o 10,000 1.4925
Raleigh W Greene, Jr . 50,000 74625
Roy G. Harrell, Jr 20,000 2.9850
Sam H Mann, Jr . 50,000 74625
R Donald Mastry 25,000 37315
J Patric McElroy 10,000 14925
S Hnael Osiow 10,000 14925

® According to Raleigh Greene. Jr, President and Chief Executive Offi i
dr, s ) ice of Florida Federal
Hitz and Meuvire were employees 1n Representative St Germain's office who int;ldaed (Eoevrvait:

ness the congressman'’s signature but erroneously signed as i itz’
: ] ) coobli .
Meuvire's legal obligation 1s not here addressed g gors. The matter of Hitz's and
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Amount Percent
James N Powell .oo.ooooovers v o R 10,000 1.4925
BIll L ROWE ... . i oo vt ot ot i ot e i e e e e e e 25,000 37315
Terry A. Smiljanich e et e et s 10,000 14925
Ross M. Stanton, Jro. oo e e 40,000 5.9705
Thomas M. Tucker . 15,000 2.2390
Total COMIBULIONS .......ccc. .+ e et e vt i e+ e e e e e 335,000 50

As can be seen, Representative St Germain was not an original
listed investor.

The investment plan was to enter into a sale-leaseback arrange-
ment, described in greater detail below.

On October 24, 1980, Fred Graves and Sam H. Mann, Jr., the
latter one of the partnership investors, entered into an option con-
tract in which Graves agreed to sell to Mann, for $650,000, a parcel
of land known as the “Graves parcel” upon the exercise of the
option. The option contract required a $2,000 deposit, with closing
on January 22, 1981.

On October 30, 1980, Zoe A. Furman and Ann L. Kerr, the major-
ity investor, entered into an option contract in which Furman
agreed to sell to Kerr, for $200,000, a parcel of land known as the
“Furman parcel” upon the exercise of the option. This option con-
tract required a $1,000 deposit, with closing on December 31, 1980.

On February 23, 1981, Sam H. Mann, Jr., required a total assess-
ment of $11,415.17 from the Tampa agreement partners for acquisi-
tion of the Graves and Furman parcels, according to their original
contribution percentages. According to his 7.4625-percent interest
in the partnership, Raleigh W. Greene, Jr.’s contribution due
toward the total $11,415.17 was $1,703.71.

On February 1, 1982, Ann L. Kerr and Sam H. Mann, Jr, as
trustees, and lessors, entered into a 3-year lease with C.D. Furman,
dJr., for the properties.

On February 19, 1982, Raleigh W. Greene, Jr., assigned 20 per-
cent of his interest in the Tampa Legal Properties partnership to
Representative St Germain. Specifically, Raleigh W. Greene, Jr.,
assigned a 1.4925-percent interest to Representative St Germain for
$10,000. Mr. Greene informed the Committee that he had invited
Representative St Germain’s participation in the partnership be-
cause he knew his friend was interested in Florida investments.

Pursuant to his partial assignment, Raleigh W. Greene, Jr., re-
quested contributions from Representative St Germain on, for ex-
ample, February 19, 1982, and September 25, 1985. Specifically, cor-
respondence from Raleigh W. Greene, Jr., to Representative St
Germain requested, on February 19, 1982, $1,413 from Representa-
tive St Germain. (Raleigh W. Greene, Jr., had paid $57,067.46 in
total contributions up to January 31, 1982. Twenty percent there-
of—(the congressman’s interest) was $11,413. (Representative St
Germain had already paid $10,000, leaving a balance due of $1,413.)

Moreover, on September 25, 1985, correspondence to Representa-
tive St Germain, Raleigh W. Greene, Jr., requested $917.18 from
the congressman, reflecting 20 percent of a $4,589.43 assessment
against Raleigh W. Greene, Jr., concerning the subject property.
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As can be seen, Representative St Germain's participation in this
investment was attended by his making appropriate financial con-
tributions. The Committee concludes that Representative St Ger-
main’s involvement in this investment was due to his long-standing
friendship with Raleigh Greene, Jr., and not due to the congress-
man’s position. Inasmuch as no evidence exists that Representative
St Germain's involvement in the partnership was occasioned by
preferential treatment (financial) or that, because of his position,
he was not expected to meet his responsibilities under the partner-
ship, the Committee concludes no further action is warranted.

3. Village Square Of Titusville, Titusville, Florida

On October 20, 1983, Representative St Germain entered into a
contract for the purchase of a unit in the Village Square of Titus-
ville, Florida, condominiums. The terms were the following:
$47,500, including a $1,000 deposit and the balance of $46,500, pay-
able at closing. The scheduled closing date was December 5, 1983.

On February 1, 1984, the congressman executed a U.S. Housing
and Urban Development (HUD) Settlement Statement concerning
Village Square Unit 104/Bldg. 1. The lender was the Rhode Island
Federal Savings & Loan Association. The settlement statement re-
flected a $1,000 down payment and $43,110 as the principal amount
of a new purchase loan. On that same date, Representative St Ger-
main executed an adjustable rate note to Rhode Island Federal
Savings & Loan Association in the amount of $43,110. Payments
were to be $489.56 per month until February 1, 2014, with interest
at 13.375 percent, subject to change every 60 days. The note was
supported by a mortgage on the property.

On February 1, 1984, Representative St Germain made his check
for $4,810.55 payable into the escrow for this Titusville property,
which included the down payment plus closing costs.

On February 1, 1984, Representative St Germain leased the prop-
erty to First Service Properties as lessee. The lease agreement
called for a term of 1 year, with payments of $535.49 per month,
with an option to renew.

No improprieties are noted in this transaction. Moreover, the
Committee notes that Florida Federal was not connected with this
property acquisition.

4. Alachua Hills Trust

In 1980 Representative St Germain obtained a 38-percent inter-
est in a land trust, known as the Alachua Hills Trust, the purpose
of which was to acquire a 66-lot parcel in Alachua City, Florida.
The partners in the venture included the congressman, Raleigh W.
Greene, Jr., and Joseph T. Lettelleir. Their shares were: Represent-
ative St Germain—38 percent: Lettelleir—24 percent; and Greene—
38 percent.

Correpondence from Joseph T. Lettelleir to Representative St
Germam on December 15, 1980, concerning the trust reflected that
Raleigh W. Greene, Jr., was to contribute 39,000 of $90,000 needed
for the purchase of the property. Lettelleir requested that Repre-
sentatwe,St Germain repay to Raleigh W. Greene, Jr., the con-
gressman s proportionate share thereof, 38 percent, e, $3,420. On
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December 23, 1980, Representative St Germain paid $3,420 by
check to Raleigh Greene.

In January 26, 1981, correspondence to Raleigh W. Greene, Jr.,
Representative St Germain enclosed a $27,000 check payable to
“Birr Bryant & Saier, Escrow,” for the Alachua Hills Trust. In the
January 26, 1981, letter, the congressman stated that his check was
postdated to January 30 so that he could take advantage of a few
extra days of interest on his money market funds.

On January 27, 1981, Raleigh W. Greene, Jr., sent $27,000 to
Frank Saier regarding Phase II of the Alachua Hills development.

On February 11, 1981, the Congressman paid Lettelleir $3,580 for
his portion of Lettelleir’s interest.

No improprieties are indicated in this transaction. The Commit-
tee concludes that this investment was, again, the product of
Greene and Lettelleir’s friendship with the congressman and their
awareness of his interest in investing in Florida.

5. E.B. Porter Trust

In June 1982 a land trust agreement, the “E.B. Porter Trust”
was created, with E.B. Porter as trustee. Mr. Porter was, at the
time, Vice Chairman of the Board of Directors of Florida Federal.
The following individuals possessed original interests in the trust:

Coastal Steel Construction Co
EB. Porter...........ccooooooviiiiic.
Raleigh W. Greene, Jr....
Harold E. Wells ...............
Edward A. PhilliPs......cc.cccoeiviminininrinieninnis et

The stated purpose of the trust was to acquire title to and develop
investment property, consisting of five different parcels. The princi-
pal office of the trust was the Florida Federal Building, St. Peters-
burg, Florida.

By an addendum dated June 23, 1982, the trust agreement was
modified to show Representative St Germain as a participant. This
resulted in the following changes in interests:

Coastal Steel Construction Co 31
EB. Porter........cccooovovvoieceinn, 23
Raleigh W. Greene, Jr.................... 18
Harold E. Wells .........ccoovevvvirernnnn. 19
Edward A. Phillips...........cocooeun.n. 4
Representative St Germain...........cooevovimeeeviieeeieieeiecreeeec e teve ettt eeeseaeseeas 5

The congressman’s 5-percent interest consisted of transfers to him
of the following interests from the original beneficiaries:

Percent

Coastal Steel Construction Co

The Congressman paid $38,939, for his 5-percent interest.

On May 10, 1983, E.B. Porter, the trustee, executed an agree-
ment to sell certain properties to Town 'N Country Park, Inc. The
sale closed on February 14, 1984, reflecting a selling price of
$1,272,280, a mortgage thereon of $550,140 in favor of the trust,
and net cash to the trust (after loan payoffs and expenses) of
$36,400.86.
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The Committee did not identify any material indicating any im-
proper action by Representative St Germain in this investment. In
this case, as with the other Florida investments, the congressman
was shown to have entered the transaction on the basis of a contri-
bution of funds reflecting his true share in the holdings and as a
result of his desire to invest in Florida, a fact known by_ his long-
time friends, Messrs. Greene and Lettelleir. On this basis, no fur-
ther action is warranted.

6. Sandpiper Kev Condominium

On May 27, 1982, Representative St Germain entered into an
agreement with Sandpiper Key Associates, a Florida general part-
nership, to purchase a waterfront condominium, unit 205, building
I1. Representative St Germain had been introduced to the property
by his friend, Joseph Lettelleir. Florida Federal was the construc-
tion lender that ultimately foreclosed on the property in October
1982. The congressman initially inspected the project and reserved
two small units in two buildings that had not yet been constructed.
The developer later proposed that Representative St Germain up-
grade his purchase for two small units to one large townhouse unit.
Thus the final purchase agreement was to ‘“replace” unit 404,
building V, and unit 306, building VI.

The total purchase price was recited at $190,000, with $19,000
down payment “transferred from V-404 and VI-306.” Closing was
to take place, if the congressman could obtain a $171,000 mortgage,
on July 26, 1982. The seller agreed to lease back the unit from the
congressman for $2,500 per month for 18 months.

On January 6, 1983, the congressman made a “Residential Loan
Application” to Florida Federal for the purchase of the condomini-
um. He applied for a conventional $171,000 loan at 12.25 percent
for 360 months, with monthly payments of $1,791.90. The total
monthly expense for the condominium was reflected at $2,637, with
$23,958 being required in cash from the congressman to complete
the escrow. The loan application recites that the congressman did
not intend to occupy the property as his primary residence. In fact,
he leased the condominium back to Sandpiper Key Associates for
$2,500 per month for use as a model.

A Florida Federal internal document reflects that Representative
St Germain was referred by Mr. Joseph T. Lettelleir, a director and
executive vice president of Florida Federal. It states, “The request
is for a 90% LTV" (loan to value).

The Committee reviewed a Florida Federal Mortgage Screening
and Committee Action Sheet showing an application date of Janu.
ary 6, 1983. The savings and loan initially refused the loan applica-
tion on the basis that it did “not offer rates & terms requested.”
The settlement took place on January 17, 1983.

At the time of settlement, there was a $17,000 “purchase rebate”
that reduced the purchase price from $190,000 to $173,000. Thus,
thetLTV (loan to value) ratio changed from 90 percent to 98.84 per-
cent.

The loan from Florida Federal was at 12.5 percent for 30 years
with monthly payments of $1,825.01 on principal of $171,000 com-

mencing March 1, 1983. It was secured b tand i
favor of Florida Federal. y @ standard mortgage in
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No evidence of improper action by the congressman was identi-
fied in this transaction. Thus, the Committee concludes no further
action is warranted.

Conclusions—Florida Properties

The Committee is not persuaded that the facts that officials ot
Florida Federal were co-investors in the financial undertakings or
introduced Representative St Germain to other Florida invest-
ments render the investments improper. In all cases, Representa-
tive St Germain’s participation was supported either by contribu-
tions of his appropriate share or by commercially reasonable loans.
Without evidence to the contrary, the Committee is not in a posi-
tion to conclude that the congressman’s investments with his
friends, or other personal purchases notwithstanding their affili-
ations with Florida Federal, were improper.

D. Rhode Island properties

The fourth allegation was that Representative St Germain may
have benefited directly or indirectly from purchases of properties
that were offered to him by a developer, Ferland Corporation,
which did so because of the congressman’s position and influence.
As with the other allegations, the Committee conducted interviews
and obtained and reviewed relevant documentation. In sum, this
entailed analysis of the following transactions participated in by
the congressman:

1. Four Seasons East Group.

2. School Street Associates.

3. Parkview Associates.

The results of this Committee’s analysis follow:

1. Four Seasons East Group

On January 2, 1971, a Rhode Island limited partnership, the
Four Seasons East Group, was formed by Roland O. Ferland as gen-
eral partner and the following limited partners: Representative St
Germain, Armand J. Ferland, Albert J. Ferland, J. Raymond Fer-
land, Eugene H. Ferland, and Armand A. Ferland. Roland Ferland
is a prominent Rhode Island developer who first met Representa-
tive St Germain over thirty years ago as a member of a fraternal
organization. Mr. Ferland later served as the campaign manager
during the congressman’s first congressional race in 1960. The two
men have since remained close friends. The purpose of the partner-
ship was to own and develop real property in East Providence,
Rhode Island.

The congressman was to have contributed $3,000 for his 15-per-
cent limited partnership share. This property was developed into
an extensive complex of 192 apartment units. _

Representative St Germain reported in his 1980 and 1981 Finan-
cial Disclosure Statements a sale of a portion of this interest that
occurred in December 1980. At that time he sold 13 of his 15-per-
cent interest for $184,798.90 to Ferland Corporation (10 percent)
and Koffler Corporation (3 percent) and retained a 2-percent inter-
est. In December 1980 the Koffler Corporation gave the congress-
man a $42,219.44 note dated December 5, 1980, at 9-percent inter-
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est, payable January 2, 1981. The Ferland Corporation also gave
the congressman a $140,731.47 note dated December 5, 1980, at 9-
percent interest, payable January 2, 1981. The notes totaled
$182,950.91. The corporations paid him the balance of the purchase
price of $1,847.99 on or about December 5, 198()_. _

The congressman, on February 7, 1985, received $2,400 for his 2-
percent share of the net cash flow from the Four Seasons East
Group.

Oonebruary 24, 1986, the congressman received $4,526 ‘.‘non_pre-
ferred distribution” for the year ended that date, characterlzed in a
February 16, 1986, letter from Ferland Corporation transmitting
the check as the congressman’s share of “‘net cash flow” of Four
Seasons. '

The Committee concludes that this investment opportunity was
made possible through Roland Ferland’s long-standing friendship
with Representative St Germain. Accordingly, no further action is
warranted.

2. School Street Associates

This investment partnership was organized in 1975 by Roland
Ferland, general partner, and the following limited partners: Rep-
resentative St Germain, Armand J. Ferland, Albert Ferland, J.
Raymond Ferland, Eugene Ferland, and Armand A. Ferland. The
purpose of this venture was to acquire for development and invest-
mlentdcertain property located on School Street, Pawtucket, Rhode
Island.

Representative St Germain acquired a 20-percent partnership in-
terest in this investment for a capital contribution of $2,000 in
1975. The congressman loaned an additional $12,000 in 1980 and
$4,000 in 1983, representing his proportional share of financial con-
tributions (loans) to the partnership. Specifically, on April 14, 1980,
Roland Ferland called on partners for $60,000, which, in effect, re-
quired Representative St Germain to make a $12,000 loan to the
partnership on the basis of his 20-percent interest. And in October
1983, Representative St Germain sent to Roland Ferland a check
for $4,000. Thus, in addition to his $2,000 capital contribution, the
Cﬁx}gressman made two later loans totaling $16,000, to the partner-
ship.

Prior to 1985 no partnership distributive shares had beep issued.
The real estate was sold in November 1985 to Famco Associates.
The congressman, to date, has received $21,200 as a partnership
distribution of the proceeds from the sale to Famco as well as
$16,000 in repayment of his 1980 and 1983 loans.

The Committee did not obtain any evidence in connection with
this investment establishing that Representative St Germain’s par-

’ficigation had any basis other than his friendship with Roland Fer-
and.

3. Parkview Associates

On June 30, 1976, a Rhode Island limited partnership agreement
was entered into with Roland O. Ferland as general partner and
the following limited partners: Representative St Germain,
Armand J. Ferland, Albert J. Ferland, J. Raymond Ferland,
Eugene H. Ferland, Armand A. Ferland, James A. O’Leary, Rich-
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ard R. Ferland, Albert J. Ferland, and Roland J. Ferland. Again,
this investment involved Roland Ferland, a prominent Rhode
Island developer and friend of Representative St Germain. The pur-
pose of the partnership was to own and develop two lots on Park-
view Drive in Pawtucket, Rhode Island.

The congressman claims to have contributed $7,500 to obtain a
15-percent interest in the limited partnership.

The Committee determined that on December 20, 1982, Roland
Ferland refinanced Parkview Associates, replacing a $239,000 obli-
gation to Ferland Corporation with outside financing of $250,000.
He distributed the cash “tax-free” difference to the partners. Rep-
resentative St Germain received $1,500, his share of the proceeds.
The congressman also received $24,000 on September 27, 1983, as a
partnership distribution share.

The Committee determined that the congressman later received
from this partnership $7,500 on February 7, 1984; $4,500 on July
20, 1984; and $7,500 on December 13, 1984, for an additional total
of $19,500.

On March 29, 1985, the congressman received a letter containing
a check for the “first distribution for 1985 on Parkview in the
amount of $11,250.”

More recently, on September 11, 1985, Roland O. Ferland wrote a
letter to Representative St Germain reporting that Ferland had
completed additional secondary financing and enclosed a $120,000
check representing the congressman’s share of the proceeds of the
new financing.

The Committee concludes that this investment opportunity was
made possible by Representative St Germain’s friendship with
Roland Ferland. In fact, during the Committee’s interview of Fer-
land, it was made clear that his friendship with the congressman
led to this investment. The Committee adduced no evidence during
its review of this investment establishing that Representative St
Germain’s participation had any other basis, and accordingly, no
further action is warranted.

Conclusion

In the light of the information obtained and discussed above re-
garding Representative St Germain’s Rhode Island interests, the
Committee concludes the allegation of improper activity was not
confirmed. The subject holdings were participated in by virtue of
the congressman’s long-standing friendship with Roland Ferland,
and no evidence was obtained establishing that Representative St
Germain did not contribute his appropriate financial share at the
time of entry into the holdings or that friendship with Ferland was
not, in fact, the basis for the investments.

E. Acquisition of International House of Pancakes properties

The fifth allegation was that, because of his office or influence,
Representative St Germain received, directly or indirectly, loans
from banks for the full amount, or more, of the purchase of certain
properties. The thrust of the allegation was that, because of his
congressional position, Representative St Germain benefited from
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favorable treatment accorded him by the banking institutions in-
volved. , o

This allegation relates to Representative St Germain’s acquisi-
tion of properties relating to the International House of Pancakes
(IHOP). The Committee’s analysis of this allegation follows:

1. International Industries, Inc., and Representative St Ger-
main’s decision to acquire the properties

In 1971 International Industries, Inc. (III), was a Beverly Hills,
California-based corporation whose stock was listed on the New
York Stock Exchange. The principal business of the corporation
was that of a franchisor of IHOP restaurants. The company owned,
among other things, improved real estate on which were situated
38 THOP restaurants valued in excess of $10,000,000. The company
franchised these restaurants to franchisees who leased the restau-
rant sites from III, paying III rent on a regular basis. The leases
were generally for a 20-year term. The franchise agreements also
required additional regular payments to III as “franchise fees.”

In 1971 III had serious financial problems. The company owed a
consortium of banks, led by California-based Security Pacific Na-
tional Bank (SPNB), in excess of $114 million. SPNB held, as par-
tial security for these borrowings, liens on the 38 IHOP restau-
rants. In order to satisfy SPNB’s insistence on reducing the line of
credit owed the consortium, III placed the restaurants up for sale
to investors, on a basis whereby III would lease them back, continu-
ing its relations with the franchisees on a sublease basis.

By way of background, while attending Boston University Law
School (graduating in 1955), Representative St Germain became
personal friends with his classmate, Jerry Fisher. They parted com-
pany after graduation, and Mr. Fisher later became employed in
Washington, D.C., with the Small Business Administration.

Mr. Fisher and the congressman renewed their friendship in
Washington and continued it for several years until, in 1967,
Fisher moved to California to become an officer of III. He was ulti-
mately placed in charge of selling the IHOP restaurants. During
this period, Fisher was under intense pressure to sell the restau-
rants to alleviate III's severe cash flow problems.

The restaurants were essentially disposed of on a forced sale
basis, with Mr. Fisher regularly being called upon by SPNB to sell
millions of dollars worth of IIT assets on short notice. The restau-
rants were offered for sale on a “net book value” basis, i.e., at a
price equal to the cost to III of the improvements (less depreciation)
and the land. Fisher informed the Committee that in 1971 he was
phoning everyone he could think of who might be interested in
buying the properties. It was in this context that he phoned Repre-
sentative St Germain, despite his ignorance of whether the con-
gressman had the financial ability to make the purchase.

Apparently the first call Fisher placed to Representative St Ger-
main occurred in late 1971 or early 1972. Mr. Fisher explained to
the congressman that the IHOPs were being sold at bargain prices
and that he, Fisher, assured the congressman that he would pro-
vide prime locations. The congressman ultimately agreed to pur-
chase, and did purchase, five restaurants from March 1972 to
March 1973. He financed these purchases with loans from four fi-



21

nanc_ia.l _institutions in his home state of Rhode Island. To effect the
acquisition, Representative St Germain created a vehicle, the Crepe
Trust, in the name of which these investments were made.

2. The Crepe Trust

The initial February 28, 1972, Crepe Trust Indenture named Mi-
chael A. Abatuno, North Providence, Rhode Island, as trustee. Aba-
tuno was then a Providence, Rhode Island, attorney who had previ-
ously employed Mr. St Germain as a lawyer in his office. The in-
denture recites Representative St Germain as the sole beneficiary
and recites the trustee’s power to buy a Cranston, Rhode Island,
IHOP for $263,320 and a Providence, Rhode Island, IHOP for
$311,440, executing two promissory notes to Industrial National
Bank of Rhode Island (now Fleet National Bank).

The indenture also recites that the congressman delivered
$28,738 to the trustee. This sum apparently was intended as a
down payment on the first two IHOPs he acquired.

In the records of IHOP, Inc., the Committee located a photocopy
of a cashier’s check dated February 28, 1972, marked ‘“‘re: Fernand
St Germain” payable to “Michael A. Abatuno, Trustee U/I/T 2/28/
72" drawn on Industrial National Bank of Rhode Island in the
amount of $28,/738. The congressman initially informed the Com-
mittee that this was not his money and that he could not recall
where it came from. The Fleet National Bank (successor to Indus-
trial National Bank of Rhode Island) photocopy of this check shows
it endorsed by Michael Abatuno, but otherwise the back of this
check is illegible. In fact, the Committee determined that the
source of this so-called “seed” money for the Crepe Trust was In-
dustrial National Bank of Rhode Island. The congressman obtained
a loan from that bank in the amount of $28,738 for 17 days with
interest at 5 percent per annum. The funds were deposited in the
Crepe Trust account on March 7, 1972, and were repaid to the bank
on March 17, 1972. Representative St Germain agreed that he did
borrow the funds to “‘seed”’ the Trust.

Crepe Trust Trustees

The committee determined that the following individuals served
as trustees of the Crepe Trust:

Michael A. Abatuno, deceased, trustee: February 28, 1972, to De-
cember 27, 1973.

William Halliwell, North Smithfield, R.I., trustee: December 28,
1973, to April 14, 1976.

Sheldon L. Gerber, Providence, R.I., trustee: April 14, 1976, to
April 24, 1978.

Charles S. Sokoloff, Warwick, R.I., trustee: April 24, 1978, to
date.

3. The loans

The congressman, through the Crepe Trust, obtained five loans
(plus the initial “seed” money loan) from four Rhode Island finan-
cial institutions to purchase five IHOP restaurants. Listed below
are the institutions from which he obtained the loans, the amounts
of the loans, dates of the notes evidencing the loans, and the specif-
ic properties purchased.
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n
Institution a#::)aunt Note date Property location

Industrial National Bank of Rhode Island (now Fieet $292,000 Mar 7, 1972 228 Meeting Street, Providence, Rl
National Bank)
Industrial National Bank of Rhode Island (now Fleet 255,000 Mar 7, 1972 1045 Reservorr Avenue, Cranston, R.
National Bank)
0ld Stone Bank 236,550 May 24,1972 1010 S Central Expressway, Richardson,
X

Rhode tsland Hospital Trust National Bank 242,000 Dec 15,1972 4340 Boston Post Road, Bronx, NY
Marquette Credit Union ) 283,000 Mar 7, 1973 2526 University Boulevard, Wheaton, MD

The Committee focused on whether the congressman improperly
used the influence of his office to secure the above financing. Mar-
quette Credit Union located in the congressman’s hometown of
Woonsocket, Rhode Island, was, and still is, a state-chartered and
wholly state-regulated and -insured credit union. It has never been
subject to federal regulation and thus would not be subject to influ-
ence from a federal committee.

However, Industrial National Bank of Rhode Island (now Fleet
National Bank) and Rhode Island Hospital Trust National Bank
were, and still are, federally chartered banks subject to federal reg-
ulatory oversight by the Comptroller of the Currency and the Fed-
eral Deposit Insurance Corporation (FDIC). Similarly, Old Stone
Bank was, and now is, insured by the FDIC, subjecting it to federal
regulatory oversight. The Committee scrutinized the loans from
these four institutions, along with the congressman’s Financial Dis-
closure Statements as to the category of value of the loan obliga-
tions, fair market value, capital gain, and transaction value.

4. Legal limitations on the banks

As noted, one focus of the investigation was to determine wheth-
er any of these institutions acted improperly in making a loan to
the congressman.

National banks such as Industrial National Bank and Rhode
Island Hospital Trust National Bank were and are allowed to hold
real estate mortgages as security for loans under 12 U.S.C. § 29.
However, pure “real estate” loans—loans secured only by real
estate—have been subject to varying limitations under 12 U.S.C.
§371. In 1972 when the congressman’s loans were made, national
banks were prohibited from lending in excess of 90 percent of the
appraised value of improved real estate. Pure “real estate” loans in
excess of 75 percent of appraised value were required to be amor-
tized by installments over not more than 25 years.

But the congressman’s loans were not subject to such limitations,
because his loans were “‘commercial”’ loans and not “real estate”
loans under the statute.

Loans made to any borrower (i) where the [bank] looks
for repayment by relying primarily on the borrower’s gen-
eral credit standing and forecast of income, with or with-
out other security, or (ii) secured by an assignment of rents
under a lease, and where, in either case the [bank]
wishes to take a mortgage, deed of trust upon real
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estate . . ., shall not be considered as real estate loans
within the meaning of this section, but shall be classed as
commercial loans.

As shown below, each of the congressman’s loans were secured
by numerous items, including an assignment of rents. As such,
they are commercial loans not subject to restrictions based on ap-
praised value.

Consequently, three questions remained for the Committee’s con-
sideration. First, were the loans sound from a banking point of
view? Second, regardless of the soundness of the loans, was there
any evidence that Representative St Germain improperly attempt-
ed to use the influence of his public office to obtain the loans? And,
third, did Representative St Germain properly disclose these mat-
ters in his Financial Disclosure Statements?

We next examine each loan with these three questions in mind.

5. Industrial National Bank of Rhode Island (Fleet National
Bank)

The Wall Street Journal reported in September 1985 that
“records show that Industrial National Bank [of Rhode Island]
(now Fleet National Bank) of Providence, lent [Representative St
Germain] a net total of $1,000 more than the combined purchase
prices of two restaurants he bought within four days of each other,
<I)nle én Providence and the other in nearby Cranston, Rhode
sland.”

Industrial National Bank of Rhode Island (Industrial Bank or
Fleet National Bank hereafter) financed the congressman’s first
two IHOP purchases: the Providence and Cranston, Rhode Island,
restaurants. Although the financing for the two properties was ap-
plied for, considered, and granted simultaneously, the Committee
analyzes these two purchases separately below.

Settlement sheets for the congressman’s purchases reflect that
the “selling price” of the Providence IHOP restaurant was $295,868
and the ‘“‘selling price” of the Cranston IHOP restaurant was
$250,154, a total of $546,022. By two notes dated March 7, 1972, In-
dustrial Bank loaned Representative St Germain $292,000 and
$255,000, respectively, or a total of $547,000 for the two purchases.
Thus, the aggregate loan amounts exceeded the total ‘“selling
prices” by $978.

(a) Providence IHOP. 1t appears that Jerry Fisher, as an officer of
III, first contacted the congressman regarding the Rhode Island
IHOP purchases before early January 1972. Specifically, on or
about January 6, 1972, Industrial Bank, at the request of J. Ter-
rance Murray, the bank’s senior vice president, began collecting in-
formation about III, primarily from Security Pacific National
Bank. The 1971 III annual report that was ultimately received
by Industrial Bank shows the company experiencing financial dif-
ficulty.

Jerﬁy Fisher apparently had prepared and sent to prospective
purchasers, including Representative St Germain, “listing sheets”
for the IHOPs that III had for sale. The top right corner of each
sheet indicated a price—related to net book value. The sheet for
the Providence IHOP restaurant shows a price of $311,440. (As of
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August 29, 1971, this restaurant was carried on III's books with a
net book value of $296,800. Apparently, III calculated its listing
sheet price by multiplying the net book value times an anticipated
real estate brokerage fee of 5 percent and adding the brokerage fee
to the net book value. In the case of the Providence IHOP, this cal-
culation should have resulted in a listing price of $311.640.)

The Committee found that on February 14, 1972, 2 weeks prior to
formation of the Crepe Trust (established on February 28, 1972),
Mr. Abatuno (who was to become the first Crepe trustee) applied
on behalf or Representative St Germain to Industrial Bank for a
$292,000 mortgage loan at 8 percent for 15 years to purchase the
Providence IHOP. The loan was to be secured by an assignment of
rent from the tenant, III, at “12% of cost.” A corporation to be
formed, the Crepe Trust, F. St Germain, Pres., was the named ap-
plicant. The purchase price was recited as $311,440 with a proposed
down payment of 4 percent, or $12,440.

By letter dated February 22, 1972, Jerry Fisher wrote trustee
Abatuno noting, ‘Dear Mike: It was a pleasure talking to you yes-
terday .” and enclosing, among other things, copies of the sub-
leases for the two Rhode Island THOPs.

Industrial Bank, by its employee-appraiser Robert C. Nordstrom,
apparently inspected the site on February 16, 1972, and appraised
the 1-year-old IHOP restaurant at $310,000. The appraisal reflects
that sale-leaseback with THOP is “12% of cost on a net/net lease
for 20 years or $37,372.30 per year,” or $3,114 per month. The ap-
praiser capitalized annual Providence ITHOP earnings of $37,400 at
12 gercent to obtain a value of $311,600. No cost appraisal was
made.

On March 7, 1972, Representative St Germain (via the Crepe
Trust) purchased the Providence IHOP by warranty deed from III
for a *“‘selling price” of $295,868 (less $2,387.70 rents, yielding a net
sale price of $293,480) securing a 15-year note dated March 7, 1972,
for $292,000 payable at $2,875.50 per month, in favor of the Indus-
trial Bank. After other selling expenses totaling $1,695.82, the bal-
ance paid to the seller, III, was $291,784.48. The congressman paid
the difference between the ‘‘Adjusted Sale Price” of $293,480.30
and the $292,000 mortgage proceeds, or $1,480.30. Representative St
Germain and his wife personally guaranteed the note.

The Committee examined a purchase agreement entered into be-
tween III and the Crepe Trust. The document reflects a purchase
grlce for this Providence THOP of $311,440, with a deposit of

15,572 having purportedly been paid simultaneously with execu-
tion of the agreement on February 28 or March 3, 1972. The pur-
chase agreement provided that ITHOP would lease the premises
from Representative St Germain for 20 years at the greater of
$3,114.40 per month or 5 percent of gross receipts. The purchase
agreement also required the escrowee to pa Security Pacific Bank
$311,440 (less closing costs not to exceed 1,000). This, of course,
was not done because the $311,440 purchase price to be paid by
Representatlve St Germain was reduced by 5 percent to $295,868.
This matter of reduced selling price is discussed later.

Mr. Ed Resnick, an III Vice President, sought SPNB consent for
‘t‘he proposed sale by letter dated February 29, 1972. He reflected,

The gross purchase price for the property is $311,440 before de-
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duction of closing items,” stating that the book value of the proper-
ty was $293,500 and the yearly rental during the 20-year lease
would be $37,372.80 net, net, net.s

The initial $292,000 mortgage was recorded March 7, 1972. It was
replaced by another mortgage recorded June 26, 1972, which is
identical to the initial mortgage except that the later mortgage re-
quired Representative St Germain to pay taxes, assessments, and
insurance premiums.

Release of brokerage fee

At the time of settlement, on March 7, 1972, for “valuable consid-
eration,” William Halliwell, then of Woonsocket, Rhode Island, re-
leased the Crepe Trust from all claims for a brokerage commission
on the 228 Meeting Street, Providence, Rhode Island, IHOP. The
purchase agreement reflects that William Halliwell, real estate
broker, was responsible for said sale. The document also stated that
III agreed that the purchase price ($311,440) shall be reduced by 5
percent and Crepe Trust assumed the obligation to pay said broker.
This provision effectively reduced the purchase price of $311,440 by
the amount of the $15,572 purported deposit.

The Committee determined that Mr. Halliwell never brokered
the ITHOP and that his purported ‘“‘release” of the 5-percent com-
mission was a fiction. The fact remains, however, that III, and ap-
parently SPNB, was willing to accept the net book value of the
property and had no intention to obtain the 5-percent commission
for its use. Thus, while Halliwell’s release did not, as such, affect
the price Representative St Germain would pay for the THOP, it
did create a misimpression that the Crepe Trust used Halliwell to
obtain the property and paid Halliwell a commission.

Leasehold agreement

Representative St Germain leased back the Providence IHOP to
III for the greater of $3,114.40 per month or a 5 percent of gross. 111
subleased the property for $395 per week plus 10 percent of weekly
gross in excess of $4,000, a minimum of $20,540 per year (52 x
$395), or $1,711 per month.

On March 7, 1972, at the time of the settlement, Representative
St Germain assigned his rental rights to Industrial Bank. Also at
that time, III and its sublessee subordinated their leasehold rights
to Representative St Germain and Industrial Bank.

Interest rate modifications

By letter dated January 16, 1973, Industrial Bank, through
Robert Crowley, a bank officer, unilaterally reduced the interest
rate on this loan to 7.5 percent, effective with the February pay-
ment, with the mortgage payment to remain the same. A bank rep-
resentative informed the Committee that it did so because of fall-
ing interest rates. However, according to the Board of Governors of
the Federal Reserve Statistical Digest, 1970-79, interest rates were
rising at that time.

s “Net, net, net,” or “‘triple net,” refers to the obligation of a tenant to pay for all taxes, insur-
ance, utilities, maintenance, etc.
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By letter dated March 31, 1975, the bank ‘recast” the congress-
man’s loan—that is, revised the amortization of the remaining bal-
ance. The recasting reduced the congressman's payment from
$2.875.50 to $2,281 per month “considering a full payout * * * in
seventeen years” at an interest rate increased to 8 percent from 7.5
percent.

Financial Disclosure Analysis

A. The congressman'’s 1983 Financial Disclosure Statement shows
this obligation, under Fleet National Bank, in category E ($100,001
to $250,000). It appears that in the normal course of business, the
original obligation would have been paid down by about $223,392 to
about $68,607 by December 15, 1983. However, with the 1.975 re-
casting, the 1983 year-end mortgage balance was approximately
$159,305, so this categorization of the obligation is correct.

B. The 1983 Financial Disclosure Statement shows the Provi-
dence THOP with a fair market value category D ($50,001 to
$100,000). Representative St Germain made this categorization on
the basis of ‘“‘net book value” as follows.® Original cost of the Provi-
dence THOP was $295,868. He allocated 51.9 percent, or $153,555.50,
to improvements and depreciated them over 25 years ($6,142.22 per
year—$5,118 in 1972). Thus, by year-end 1983 accumulated depre-
ciation was $72,691.

The congressman calculated net book value as follows:

Balance

Original cost A e e $295,868 ..

Less
Accumulated depreciation L e 72,691 $223,117
Mortgage balance . . R 159,305 63,872

Thus, with a calculated fair market value of $63,872, the categori-
zation is correct.

C. Representative St Germain’s 1984 Financial Disclosure State-
ment shows this property with a fair market value category D
($50,001 to $100,000). Again, the congressman made this categoriza-
tion on the basis of “net book value” as suggested by the Terry
letter. Original cost of the Providence IHOP was $295,868. He allo-
cated 51.9 percent, or $153,555.50, to improvements and depreciated
it over 25 years (36,142.22 per year—$5,118 in 1972). Thus, by year-
end 1984 accumulated depreciation was $78,834. The recast mort-

gage balance at year-end 1984 was $144,130 according to the con-
gressman.

¢ As will be discussed in this part and later in this report, Re i i

¢ 4 s , Representative St Germain ob-
La}tx;ed wrlltatte};] ad&CQt (;n lt\}g)nl 20, 197811 ff_rlom Mr. Donald F. Terry, Staff Director, Select Com-
mittee on 1cs, that for the purpose of filing his Financial Discl Stat
Rule XLIV (the predecessor to the Ethics in Government Act 0}519(’)758u;e ements under House

(T}f you cannot reasonably ascertain the fair market “category of value” of your inter-
est 1n any property holdings, you may use any recognized imi,icator of value provided
that the method of value is indicated on the disclosure statement. Accordingly, it is ap-

propriate to use book value to determine the category of value of your real estate hold-
1ngs.

The congressman, 1n his April 17, 197% request to Mr Terr i v "

] ) »1n hi; , 1978, y. described the "book value’ as
being arrived at by “‘taking the original cost, less accumulated depreciation, and subtracting
that amount from the mortgages outstanding plus total current liabilities "
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Thus, the congressman calculated net book value as follows:

Balance

Original cost ...... s e e e . $295.868 . . .

Less:
Accumulated depreciation .. .. . ... ... . e - 78,834 $217,034
Mortgage balance. . . . .. ... ... ... . e 144,130 72,904

Thus, with a calculated fair market value of $72,904, the categori-
zation is correct.

The Wall Street Journal reported that on “December 31 the con-
gressman sold his Providence, R.I. restaurant for $470,000, a nearly
59 percent gain over the purchase price. Land records indicate that
Mr. St Germain cleared about $400,000 on the sale of the Provi-
dence restaurant.”

The congressman did, on or about December 31, 1984, sell the
Providence THOP for $470,000. His obligation to Fleet Bank was, at
this time, $144,898.70. When the obligation plus other closing costs
were deducted, the congressman “cleared” $315,995.30.

The Financial Disclosure Statement for 1984 reports income from
“Real Estate (228 Meeting St., Providence, RI)”’ as a capital gain in
category F ($50,001 to $100,000). The specific source of the income
is not specified on the Financial Disclosure Statement. Apparently,
a $5,000 deposit plus $40,995.30 was paid to the congressman on or
about December 31, 1984, along with a hand-written, unsecured
“Note” of the same date for $270,000 payable January 2, 1985, the
next business day. The congressman has explained that the basis
for this categorization was that the capital gain from this transac-
tion was reported in installments in proportion to the cash pro-
ceeds received in 1984 and 1985. On this stated basis, the $45,995.30
cash received in 1984 is correctly categorized.

() Cranston IHOP.—On or about January 6, 1972, Industrial
Bank, at the request of J. Terrance Murray, Senior Vice President,
began collecting information about III primarily from Security Pa-
cific National Bank. Robert C. Nordstrom appraised the Cranston
IHOP, on a “cost approach,” at $190,000 in a February 1, 1972,
memorandum to the bank.

As previously discussed, Jerry Fisher had prepared and sent to
prospective purchasers, including the congressman, “listing sheets
for the IHOPs held for sale by III. At the top right of each, a
price—related to net book value—was shown. The sheet for the
Cranston restaurant has never been located. (As of August 29,
1971, this restaurant was carried on III's books with a net book
value of $250,900. Apparently, III calculated its ljstlng sheet price
by multiplying this $250,900 value times an anticipated real estate
brokerage fee of 5 percent and adding the brokerage fee, yielding
$263,445.)

Two weeks prior to formation of the Crepe Trust (on February
28, 1972), the Industrial Bank received an application dated Febru-
ary 14, 1972, for a 15-year, $255,000 mortgage loan at 8 percent to
purchase the Cranston IHOP. The annual rental income is recited
at “129 of cost.” A corporation to be formed, the Crepe Trust, F.
St Germain, Pres., is the applicant. The purchase price on the ap-
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plication appears to be $263,320 with a 4-percent, or $10,520, down
payment. .

Mr. Nordstrom apparently reinspected the site on February 16,
1972, and reappraised the 2-year-old restaurant and property at
$265,000. Mr. Nordstrom increased the value of the bulldlng from
$123.150 to $205,000. It reflects that the sale-leaseback with IHOP
is “129% of cost on a net/net lease for 20 years or $31,598.40 per
year,” or $2,633 per month. Twelve percent of $263,320 is
$31,598.40. ] .

The initial February 28, 1972, Crepe Trust indenture authorizes
the trustee to “invest” in this property in the sum of $263,320 and
to execute a $252,800 note to Industrial Bank. ) .

By letter dated February 29, 1972, Ed Resnick, que President of
I1I, wrote to Security Pacific National Bank requesting consent to
the sale and leaseback of this Cranston IHOP. He states that the
“gross purchase price for the property is $263,320” and that its
“book value" is $247,600. This is consistent with IHOP, Inc., for-
merly III, records reflecting, as of August 29, 1971, this Cranston
IHOP with a net book value of $250,900.

On about March 7, 1972, Representative St Germain (through the
Crepe Trust) purchased the Cranston IHOP for a selling price of
$250,154 (suggesting that a purported $13,166 deposit had been
paid), securing a l5-year note dated March 7, 1972, for $255,000
payable at $2,437 per month in favor of the Industrial Bank. Repre-
sentative St Germain and his wife personally guaranteed the note.
Their guarantee is on the back of the original note, which Commit-
tee staff inspected at Fleet Bank. The mortgage loan closing state-
ment dated “3/7/72” reflects a mortgage of $255,000 and a “Depos-
it paid” of “See Sales Agreement.” The Crepe Trust received a
credit for $2,018.79 for “Rents,” resulting in an ‘“adjusted sale
price” of $24813521. After deduction of “Sellers’ Expenses’ of
$587.17 and Title Insurance Policy of $1,020.46, the Net Balance
Due to be disbursed to the seller (III/SPNB) was $246,527.68. 1t ap-
pears that Representative St Germain, or his trust, received about
$4,846 (“Selling Price” of $250,154 less mortgage of $255,000) net
cash from this transaction.

The purchase agreement reflects the purchase price of this Cran-
ston THOP to be $263,320 and a purported deposit to be $13,166.
The purchase agreement reflected that Representative St Germain
will lease this Cranston IHOP back to III for a rent of the greater
of $2,633.20 per month or 5 percent of gross receipts. An exhibit to
the purchase agreement requires the escrowee to pay Security Pa-
cific Bank $263,320 (less closing costs not to exceed $1,000).

By virtue of the loan applications, the bank appears, as of March
7, 1972, to have believed that the purchase price of this THOP
would be $263,320 with the owner’s equity of 4 percent of cost.

The Wall Street Journal reported that “records show that Indus-
trial National Bank [of Rhode Island] (now Fleet National Bank) of
Providence, lent [Representative St Germain] a net total of $1,000
more than the combined purchase prices of two restaurants he
bought within four days of each other, one in Providence and the
ot}11)er in nearby Cranston, R.1.”

ocumentation reflects that the “selling price” of the Providence
THOP restaurant was $295,868 and of the pCranston THOP restau-
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rant was $250,154, for a total of $546,022. By two notes dated
March 7, 1972, the Industrial Bank loaned Representative St Ger-
main $292,000 and $255,000, respectively, or a total of $547,000 for
the purchases. Thus, the aggregate loan amounts exceeded the ag-
gregate ‘‘selling prices” by $978. But the documentation examined
by the Committee shows that the Congressman obtained $4,846
from the Cranston IHOP escrow, paid $1,480.30 into the Providence
IHOP escrow, and netted $3,365.70.

The initial $255,000 mortgage for the Cranston IHOP recorded
March 7, 1972, was replaced by another mortgage :ecorded June
26, 1972, which is identical to the initial mortgage except that the
later mortgage required Representative St Germain to pay taxes,
assessments, and insurance premiums. The title policy on the prop-
erty insured it for $255,000.

Release of brokerage fee

The Committee identified this as another instance involving the
release of the 5-percent brokerage commission that resulted in a re-
duced selling price. Again, on March 7, 1972, for valuable consider-
ation, William Halliwell released the Crepe Trust from all claims
for a brokerage commission on the Cranston IHOP. As was the case
regarding the Providence IHOP, the purchase agreement reflects
that “William Halliwell, real estate broker was responsible for said
sale * * * Seller agrees that the purchase price shall be reduced by
the amount of 5% of the purchase price * * * [Representative St
Germain] assumes the obligation to pay said broker.” This release
reduced the purchase price of $263,320 by exactly the amount of
the $13,166 purported deposit. Again, Halliwell was neither owed
nor paid any brokerage commission.

Similar to the purchase of the Providence IHOP and by virtue of
the loan applications, the bank may have believed that the pur-
chase price of the Cranston IHOP would be $311,440 with the
owner’s equity of 4 percent of cost, equal to $10,520.

Leasehold agreement

On March 7, 1972, Representative St Germain leased back the
Cranston THOP to III for a 20-year term at the greater of $2,633.20
per month (yielding annual rental of $31,598.40 as Resnick had told
SPNB February 29, 1972) or 5 percent of gross. III was subleasing
this Cranston THOP for $395 per week plus 10 percent of gross in
excess of $4,000 per week, or a minimum of $20,540 per year.

On March 7, 1972, at the time of settlement, Representative St
Germain assigned his rights to rent from the Cranston IHOP
tenant to the Industrial Bank. In addition, on March 7, 1972, III
and its sublessee subordinated their leasehold rights to Representa-
tive St Germain and the Industrial Bank.

Interest rate modifications

By letter from Robert Crowley, dated January 16, 1973, the In-
dustrial Bank unilaterally reduced the interest rate on this loan to
7.5 percent, with the mortgage payment to remain the same. As in
the case of the Providence IHOP, the bank informed the Commit-
tee that it reduced the rate because of falling interest rates. Again,



the Federal Reserve Statistical Digest indicates interest rates were
rising.

Ingustrial Bank subsequently ‘‘recast” the congressman’s loan.
By letter dated March 31, 1975, the bank reduced the congress-
man's payment from $2,437 to $2,015 per month “considering a full
payout * * * in seventeen years' at an interest rate increased to 8
percent from 7.5 percent.

Financial disclosure matters

A. The Financial Disclosure Statement for 1984 shows this obli-
gation, under Fleet National Bank, in category E ($100,001 to
$250,000). It appears that in the normal course of business, the
original Industrial Bank obligation would have been paid down by
about $190,957 to about $60,042 by December 31, 1984. However,
with the 1975 recasting, the 1984 year-end mortgage balance owed
was, according to the congressman, $128,228. Thus, this obligation
was correctly categorized.

B. The Financial Disclosure Statement for 1984 shows the Cran-
ston IHOP with a fair market value in category D ($50,001 to
$100,000). The congressman apparently assigned this categorization
on the basis of the ‘‘net book value” because of the Terry letter.
The original cost of the Cranston IHOP was $250,154. He allocated
64.5 percent, or $161,349.33, to improvements and depreciated it
over 25 years ($6,453.97 per year-$5,378 in 1972). Thus, by year-end
1984, accumulated depreciation was $82,826.

The congressman calculated net book value as follows:

Balance

Onginal cost Co. $250154 L
Less
Accumulated depreciation 82,826 $167,328
Mortgage balance e 128,228 39,100

Thgs, with a calculated fair market value of $39,100, the categori-
zation 1s not correct; it should have been category C—that is, the
congressman ‘“overvalued’ the holding.

6. Old Stone Bank Financing of Richardson, Texas, IHOP

- The Committee determined that Jerry Fisher wrote Representa-
tive St Germain the following note:

To: Fred
~ Here is information on other 2 properties. Note the follow-
ing:
On Richardsoq, Texas, there is some vacant land. If you are
I:io buy only tI}fle improved area—there is one price and 1 legal
escription. you want to buy all, T can get it for about
$260,000. 8 T
Please let me know how you want to go. I suggest going for
it all. Either way—time is of the essence. sgest gome
Best regards,

JERRY.



By letter dated February 22, 1972, six days prior to formation of
the Crepe Trust, Representative St Germain wrote to Robert G.
Stevens, President of Old Stone Bank, in Providence. Representa-
tive St Germain’s letter requested “100 percent financing” for 15
years by the bank to enable his purchase of two parcels of real
property with improvements consisting of operating restaurants lo-
cated in Bronx, New York, and Richardson, Texas. The letter iden-
tified Jerry Fisher as the ‘“contact” for III. Accompanying the
letter was certain documentation describing the restaurants.

An IIT listing sheet reflects a price for the Texas THOP of
$236,550. IHOP, Inc., records reflect that, as of August 29, 1971,
this property had a net book value of $225,100, and that it was ““in
escrow’’ with a selling price of $266,000.

In an April 12, 1972, letter, E.H. Resnick, Vice President of III,
certified to Security Pacific Bank that the gross purchase price for
the property was $250,000, “‘before deduction of closing items,” and
that the book value of the Richardson, Texas, IHOP was $221,200
with net sales (gross sales of $305518.45 less sales taxes of
$13,557.42) in 1971 of $291,961. By letter dated April 20, 1972, E.E.
Loyd, Senior Vice President of SPNB, consented to the sale.

The Committee reviewed the bank’s loan records, providing an
opportunity to review Representative St Germain’s loan in the con-
text of similar loans. Of the records provided, the Committee select-
ed the nine loans approved by Old Stone Bank in the 18-month
period bracketing the congressman’s loan approval. These loans
were analyzed to determine if Representative St Germain’s loan
was or was not comparable with other loans. In the Committee’s
judgment, the congressman’s loan did not represent an aberration
in the bank’s loan policy, therefore supporting a conclusion that he
was not accorded favorable treatment. The nine loans examined
are described below. Identifying information has been deleted to
maintain confidentiality.

1. Request: November 30, 1971 (Conventional Restaurant Loan—
$275,000—Ohio).

The bank approved a $275,000 loan to provide permanent first
mortgage financing for a proposed restaurant in Ohio for a 20-year
term at 9.25 percent. The mortgagor had net worth of approximate-
ly $100,000. Additional security included assignment of the restau-
rant lease. The lessee had net worth in excess of $2 million, sales
in excess of $12 million in 1971, and after-tax income in excess of
$1 million. The bank valued the land at $100,000 and 'the proposed
improvements at $212,600. The bank considered net income (from
lease) of $42,000 less interest on land to be $33.,500. The bank then
capitalized this at 12 percent to obtain economic value attributable
to improvements at $279,166. The bank added the land value of
$100,000 to yield a total economic value of $37 9,00Q, making this a
72.5-percent loan. The bank calculated reproduction value to be
$367,000, making this a 74.9-percent loan. The loan was conditioned
on proof that the borrower “has invested a minimum of $75,000
cash equity above our loan.” .

2. Request: March 21, 1972 (Conventional Motor Hotel Loan—
$2,400,000—Alabama). '

The bank approved a $2,400,000 loan to provide permanent first
mortgage financing for conversion of an outdated hotel to a modern
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downtown motel in Alabama for a 20-year term at 9.25 percent
plus 10 percent of gross in excess of $1,012,500 per year. The stock-
holders of the corporate borrower were experienced businessmen of
substantial personal net worth, but they were not personally guar-
anteeing the loan. The bank valued the land at $343,000. The bank
considered net income of $400,000 less interest on land, $30,780, to
be $369,220. The bank then capitalized this at 12 percent to obtain
an economic value, attributable to improvements, of $3,082,650.
The bank added the land value to yield a total economic value of
$3,424,000, making this a 70-percent loan. The bank also calculated
reproduction value to be $3,367,000, making this a 71-percent loan.

The Congressman'’s loan: March 21, 1972 (Conventional Restau-
rant Building Loans—$236,550 and $251,850—Richardson, Texas,
and Bronx, New York).

The bank approved a $448,400 loan to Representative St Ger-
main to provide long-term mortgage financing for two existing res-
taurant buildings to be purchased in Richardson, Texas, and Bronx,
New York, for a 15-year term at 8 percent. The bank capitalized
net income of $58,609 (Richardson of $28,386 plus Bronx at $30,223)
at 9 percent to obtain an economic value of $651,200, making this a
75-percent loan. No reproduction value was calculated. The loan
was conditioned on physical inspection. Edward E. Lind, Vice Presi-
dent, recommended this loan.

On May 14, 1986, Edward E. Lind, now a Vice President of East-
land Bank in Woonsocket, explained that capitalization rates stay
in the same range for a long period of time. The lease securing the
loan provided pretty good credit. Acknowledging that III was in
poor financial shape, he noted that there was a franchisee who
knew how to, and would, manage the underlying restaurant. He
contrasted the leasehold security with a straight loan on a restau-
rant like number 1, above. The latter is riskier—justifying a higher
capitalization rate—because it is more management-intensive. Mr.
Lind says he treated comparable number 3, discussed below, like
the congressman’s—the restaurant lease, guaranteed by a major
restaurant chain, was security, justifying a capitalization rate of
8.75 percent. Mr. Lind said the 12.5 percent capitalization rate ap-
plied to loan number 4, below, was most likely due to the property
being located in Pawtucket, Rhode Island, an area where general
economic conditions were not good.

3. Request: March 21, 1972 (Conventional Motel and Restaurant
Loan—$950,000—North Carolina).

The bank approved a $950,000 loan to provide permanent first
mortgage financing for a conventional motel and restaurant in
North Carolina for a 20-year term at 9.5 percent plus 0.5 percent of
gross rents. The stockholders of the corporate borrower had consid-
erable experience with motels, operating 14, but were not personal-
ly liable, though their combined net worth was about $1,400,000.
The restaurant was leased from a major restaurant chain and the
lease, guaranteed by the chain, was given as security to the bank.
The restaurant chain’s net worth was $32 million. Motel income
was capitalized at 12 percent and restaurant income was capital-
ized at 8.75 percent to give a total economic value of $1,399,000
making this a 68-percent loan. Reproduction value calculated at’
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$1,376,000 made it a 69-percent loan. An independent appraisal
valued the property as of June 30, 1971, at $1,407,000.

4. Request: May 9, 1972 (Retail Stores and Restaurant Loan—
$145,000—Rhode Island).

The bank approved a $145,000 loan to finance the purchase of a
building containing the loan applicant’s existing restaurant (in
business for 13 years) and certain other retail units plus certain
lots of nearby land in Rhode Island for a 15-year term at 8 percent.
The bank valued the land at $93,000 and the reproduction cost of
the building (less depreciation) at $107,000. The bank considered
net income, of $20,756 less interest on land, $7,440, to be $13,316.
The bank then capitalized this at 12.5 percent to obtain economic
value attributable to improvements to be $107,000. The bank added
the land value of $93,000 to yield a total economic value of
$200,000, making this a 73-percent loan. The bank also calculated
reproduction value to be $200,000.

5 Request: October 3, 1972 (Fast Food Restaurant Loan—
$135,000—Rhode Island). Also, Request: December 19, 1972 (Fast
Food Restaurant Loan—$135,000).

The bank approved a $135,000 loan to provide first mortgage fi-
nancing on a fast food restaurant in Rhode Island for a 15-year
term at 8.5 percent. The bank capitalized net income of $16,200 at
9 percent to obtain an economic value of $180,000, making this a
75-percent loan. The bank also calculated reproduction value to be
$180,000. On December 19, 1972, the bank extended the term of
this loan to 18 years to coincide with the franchisor’s long-term net
lease. The loan’s underwriting strength was based on the mortga-
gor that, in 1971, had sales in excess of $200 million and after-tax
income in excess of $25 million.

6. Request: October 3, 1972 (Conventional Restaurant Loan—
$200,000—Rhode Island).

The bank approved a $200,000 loan to provide first mortgage fi-
nancing for a fast food restaurant in Rhode Island for a 15-year
term at 8.5 percent. The bank capitalized net income of 321,760 at
8 percent to obtain an economic value of $272,000, making this a
T4-percent loan. The bank calculated reproduction value to be
$284,000, making this a 70-percent loan. The loan was underwritten
on the basis that it did not exceed the land value of the restaurant
site. The loan was also personally guaranteed.

7. Request: November 14, 1972 (Fast Food Restaurant Loan—
$100,000—Rhode Island). )

The bank approved a $100,000 loan to provide permanent lease-
hold mortgage finarcing on a fast food restaurant in Rhode Island
for a 15-year term at 8.25 percent. The bank capitalized net income
of $25,050 at 9 percent to yield an economic value of $228,000,
making this a 44-percent loan. The bank also calculated reproduc-
tion value at $175,000, making this a 57-percent loan. The strength
of the loan is that the mortgagor was guaranteeing the note. In
1971 the mortgagor had sales in excess of $270 million and after-
tax income in excess of $25 million.

8. Request: March 13, 1973 (Restaurant Loan—3$100,000—Rhode
Island). .

The bank approved a $100,000 loan to provide construction and
permanent first mortgage financing for a restaurant in Rhode
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Island for a 20-year term at 8.25 percent. The bank capjtalized net
income of $20,000 at 10 percent to yield an economic value of
$200,000, making this a 50-percent loan. The bank also calculated
reproduction value to be $200,000, making this a 50-percent loan.
The mortgagor had personal net worth in excess of $1 million.

9. Request: November 20, 1973 (Conventional Restaurant Loan—
$118,000—Rhode Island) ] )

The bank approved a $118,000 loan to provide construction ar}d
permanent first mortgage financing for a proposed restaurant facil-
ity in Rhode Island for a 15-year term at 9 percent. The bank cap-
italized net income of $14,800 at 10 percent to yield an economic
value of $148,000, making this a 79.7-percent loan.

By letter dated March 23, 1972, Edward E. Lind of Old Stone
Bank notified Representative St Germain of approval of his appli-
cation for a loan on the Richardson, Texas, IHOP only. Two rele-
vant conditions were attached to the loan.

1. Annual operating statements for the IHOP were to be sub-
mitted to the bank within 90 days after the end of the restau-
rant’s fiscal year; and

2. The bank required a first mortgage on all “furnishings,
furniture, carpets, air-conditioning, and all other personality
pertinent to the real estate.”” Apparently, this condition was
later waived by the bank.

Representative St Germain agreed to the condition of the loan
March 27, 1972.

On March 31, 1972, Old Stone Bank Vice-President Edward E.
Lind and Associate Manager Stephen M. Bessett certified that the
value of the Texas IHOP property was not less than $315,400. The
valuation was made by capitalizing the $28,386 annual net rental
to Representative St Germain at 9 percent.

The Crepe Trust indenture was amended April 7, 1972, to em-
power the trustee to purchase the Texas IHOP by investing
$250,000 and executing the $236,550 note. Security Pacific National
Bank approved the sale of the Richardson, Texas, IHOP by letter
dated April 20, 1972,

Release of brokerage fee

A copy of the Texas THOP purchase agreement dated April 7,
1972, shows the purchase price to be $250,000, $13,450 more than
the asked price shown above. The agreement recites that William
Hall}well, real estate broker, was responsible for the sale, and ac-
cordingly that the seller agreed that the purchase price be reduced
5 percent (312,500) in consideration for which purchaser would pay
Halliwell. As in the case of the Rhode Island IHOPs, Mr. William
Halliwell swears he did not receive any commission. Thus, Repre-
sentative St Germain actually paid only $237,500 for the property.

Leasehold agreement

By lease dated April 11, 1972, Representative St Germain leased
the Texas IHOP to III for 20 years at a minimum annual rental of
the greater of $30,000 or 5 percent of gross sales.

On or about July 7, 1972, Representative St Germain, by the
Crepe Trust, purchased the Richardson, Texas, IHOP for ‘Total
Consideration for Deed” of about $237,500, securing a note dated
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April 24, 1972, for $236,550 in favor of Gulf Coast Investment Cor-
poration, payable in monthly installments of $2,261.02 each
through July 1, 1987.

The note states that it is secured by a vendor’s lien from ITHOP
Corp. of Richardson, Texas, and a deed of trust on the real proper-
ty. This note in turn was purchased by assignment to Old Stone
Bank, which agreed to hold Michael Abatuno, trustee of the Crepe
Trust, personally harmless on the note. Representative St Ger-
main, also on April 24, 1972, assigned as collateral to Old Stone
Bank his rights to receive rent from International Industries, Inc.,
under the master lease and the IHOP Corporation of Richardson,
Texas, vendor’s lien. The bank did not require Representative St
Germain to execute a personal guaranty. Gulf Coast Investment
Corporation (Gulf Coast) serviced the loan for Old Stone Bank.

Restructuring the loan

On April 5, 1977, William D. Taylor, Old Stone Bank Senior Vice
President, submitted a recommendation to the bank’s Executive
Committee that Representative St Germain’s loan be modified by
increasing the interest rate to 8.5 percent and extending the loan
amortization by 6 years to 16 years and 4 months. The remaining
term was 10 years and 4 months, creating a balloon payment at the
end of the term ($100,000 on July 1, 1987). Three days later Mr.
Taylor wrote to Representative St Germain and told him that the
Executive Committee had confirmed the verbal proposal made
April 4, 1977, to extend the loan term at 8.5-percent interest, thus
giving the congressman an increased cash flow of $5,545 per year.

The 8.5-percent rate appears reasonable. At the time, U.S. con-
ventional mortgages being made averaged 8.95 percent and AAA-
rated utilities were issuing bonds at 8.21 percent. (See Board of
Governors of the Federal Reserve, Annual Statistical Digest: 1970-
1979, 5. The weighted-average interest rate for long-term commer-
cial and industrial loans in amounts from $100,000 to $999,000 was
8.37 percent for the week May 2 through 6, 1977. Id., 160.)

On or about May 13, 1977, William D. Taylor prepared a report
addressed to the bank’s Board of Investment that “Mr. St Germain
has requested * * *” the loan be extended to coincide with the
original term of the lease to III, in effect extending the lo'an term
from 15 to 20 years. Mr. Taylor noted the “serious financial prob-
lems” of III for the previous two or three years, but recommended
the loan be extended as requested with a new loan rate of 8.5 per-
cent—but only so long as Representative St Germain was the real
party in interest. ] )

Apparently, about May 23, 1977, Representative St Germain had
a discussion with Mr. Barnes of Old Stone Bank and persuaded the
bank to extend the loan term an additional 6 years to eliminate
the balloon payment. Thus, the new loan’s term was 16 years and 3
months.

Financial Disclosure Analysis

A. The 1978 Financial Disclosure Statement shows this obligation
to Old Stone Bank in category V ($100,000 to $250,000). The staff’s
amortization of the recast loan reflects that as of December 1, 1978,
the principal balance on the loan was approximately $178,987.50,
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and as of January 1, 1979, was approximately $178,461.50, which is
consistent with the categorization. This is also consistent with the
Crepe Trust loan application to Florida Federal reflecting the obli-
gation, as of January 1, 1979, to be $179,642.

B. The Financial Disclosure Statement for 1984 shows the obliga-
tion to Old Stone Bank in category E ($100,001 to $250,000). The
amortization schedule for the loan as recast in May, 1977, shows
that as of December 31, 1984, the principal balance owed was ap-
proximately $132,000. Thus, this categorization is proper.

C. The 1984 Financial Disclosure Statement shows this property
with a fair market value in category C (15,001 to $50,000). The
congressman made this categorization on the basis of “net book
value” suggested in the previously discussed Terry letter. Original
cost of the Texas ITHOP was $237,500. He allocated 62.3 percent, or
$147,962.50, to improvements and depreciated it over 25 yoears
($5,918.50 per year—$2,964 in 1972). Thus, by year-end 1984, accu-
mulated depreciation was $74,100. The recast mortgage balance
year-end 1984 was $130,841 according to the congressman,
$129,802.80 according to Committee staff.

The congressman calculated net book value as follows:

Balance

Onginal cost . ) $237,500
Less

Accumulated depreciation s L 74,100 $163,400
Mortgage balance . . R 130,841 32,559

Thus, with a calculated fair market value of $32,559, the categori-
zation is correct.

7. Rhode Island Hospital Trust National Bank (RIHT) Fi-
}zgr(l)c}ng of 4340 Boston Post Road, Bronx, New York,

The Wall Street Journal reported that deed and mortgage
records show that the Rhode Island Hospital Trust lent Represent-
ative St Germain $2,500 more than the $239,500 purchase price of a
restaurant he bought in the Bronx borough of New York City. Doc-
umentation reviewed by the Committee establishes the $242,000
loan to have been $2,733 more than the purchase price of $239,267.

The congressman had, on February 22, 1972, sought 100-percent
ﬁn.anycymg from Old Stone Bank for this IHOP at a “purchase
price” of $251,850 and, although initially committed itself to the
loan, Old Stone Bank ultimately declined it.

About March 1972 the congressman apparently approached
RIHT for a loan to purchase this New York IHOP, and the bank
discussed the proposition at a Loan Review meeting. However, de-
tails were not completed until about July 25, 1972.

The total cost to IIT of land and construction on the 4340 Boston
Post Road, Bronx, New York, IHOP was $91,100 and $162,500, re-
spectively, or a total of $253,600.

In January 1972 III was negotiating with a national real estate
broker to purchase $21,000,000 worth of III property. By April 20,
1972, the broker offered to purchase nine New York pancake
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houses, including the 4340 Boston Post Road, Bronx, New York,
THOP. The offer for this Bronx IHOP was $241,800, a 10-percent
down payment, and an 11.5-percent constant net rental for 20 years
with two 5-year renewal options. An April 29, 1972, letter reflects
that the broker was expecting a 5-percent commission from III.
This would have reduced proceeds to III by $12,090, lowering it to
$229,710. By August 4, 1972, Jerry Fisher noted there had been a
“change in plans” regarding this IHOP.

Apparently, a conversation was held July 24, 1972, between
Robert W. Radway and Alden M. Anderson, Assistant Vice Presi-
dent, as representatives of RIHT, and Michael Abatuno as legal
counsel representing the Crepe Trust.

Robert Radway, Aldern Anderson, Chester Barker, and Peter
Toulmin, of RIHT, had ‘“several meetings’ with Michael Abatuno
about the proposed loan. The loan was attractive to the bank be-
cause of the security afforded by the real estate mortgage, assign-
ment of a 20-year lease by IIl, assignment of rents from the
franchisee, and personal guarantee of the congressman and his
wife. The bank noted that the franchisee showed excellent profits,
“easily enough to cover rent payments.” Radway capitalized
$30,000 annual earnings from the III lease at 10 percent to obtain
an approximate value of $300,000 and a bank loan of about 80 per-
cent of the value.

By letter dated July 26, 1972, to Abatuno, the Crepe trustee,
RIHT confirmed the July 24, 1972, conversation and the bank’s
commitment to loan the trust $242,000 at 8 percent for 15 years re-
payable at $2,312.67 monthly, secured by the Bronx IHOP. There
was no loan application for this loan. For “commercial loans,” it
was not this bank’s practice “to require a formal loan application
to be executed by the Borrower.”

A signed amendment to the Crepe Trust dated July 28, 1972, au-
thorized the trustee to “invest” the trust estate in the acquisition
of the Bronx IHOP in the sum of $251,860 and for the trustee to
execute a $242,000 note to RIHT secured by a mortgage on the
Bronx IHOP.

Five-percent brokerage fee

The purchase agreement between III and the trust for the Bronx
IHOP, executed August 14, 1972, is for a purchase price of $251,860
with a $1,000 down payment placed into escrow. _

The purchase agreement acknowledged that “William Halliwell,
real estate broker, was responsible for said sale by seller to pur-
chaser. Seller agrees that the purchase price shall be reduced by
the amount of * * *” 5 percent in consideration of purchaser as-
suming the obligation to pay said broker directly. Committee staff
found an unsigned, undated general release of claim for brokerage
commission from William Halliwell in favor of III; Mr. Halhw_ell
has no recollection of this transaction. The purchase price
($251,868) less 5 percent ($12,593) is $239,275. This contrasts w1'_ch
the earlier offer of $241,800 which, reduced by a 5-percent commis-
sion, would have netted III only $229,710.
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Sale and Leaseback

By letter dated August 14, 1972, III, through Edward H. _Resmck,
Senior Vice President, requested SPNB’s consent to sell this Bronx
IHOP for a “gross purchase price’ of $251,860 “before deduction of
closing items.”” He recites that the book value of the property is
$231,900. This is consistent with III's August 29, 1971, net book
valuation of $239,700. Mr. Resnick represented to SPNB that the
yearly rental during the 20-year term will be $30,223.20, net, net,
net. This request was approved by letter dated August 28, 1972, in
which SPNB gave its consent to the sale.

The underlying 20-year sublease required a $385 per week rental
payment plus 10 percent of gross. An equipment lease and fran-
chise fees were also payable. The sublessee and III subordinated
their interest to the first mortgage of RIHT on about August 14,
1972. Effective on December 15, 1972, III assigned its right to rent
from this sublease to the trust.

On or about December 15, 1972, Representative St Germain
(through the Crepe Trust) purchased the New York property, secur-
ing a 15-year, 8-percent note dated December 15, 1972, for $242,000
in favor of the Rhode Island Hospital Trust National Bank, payable
commencing January 15, 1973, at $2,312.67 per month. This note is
personally guaranteed by Representative St Germain and his wife.
As of December 15, 1972, the trust gave a collateral assignment of
this lease to RIHT as security for its loan.

The trust opened a savings account with RIHT as a depository of
rentals from the New York IHOP, from which RIHT could with-
draw note payment funds without notice. This was envisioned by
RIHT and the trust at the outset, July 26, 1972,

Restructuring the loan

By letter dated November 8, 1977, Alden Anderson, Senior Vice
President of RIHT responded favorably to the congressman’s re-
quest for a modification of the loan to extend it to the expiration
date of the underlying lease.

By document dated September 21, 1977, the Crepe Trust and
RIHT entered into an agreement to amend the terms of the Decem-
ber 15, 1972, note by (1) increasing the interest rate to 8.5 percent
and (2) reducing the payment, commencing January 15, 1978, to
$1,878.96, and extending the maturity date 5 years, from Decem-
ber 15, 1987, to December 15, 1992. No loan committee action was
requiged to approve this agreement because no new funds were
loaned.

Financial disclosure analysis

The Financial Disclosure Statement for 1984 shows this obliga-
tion in category E ($100,001 to $250,000). It appears that in the
normal course of business, the original obligation would have been
paid down to a principal amount of about $75,611 by December 31
1983. However, the recast loan had an outstanding balance accord-
ing to the congressman, of $134,521, so the categorization was cor-
rect.

The Financial Disclosure Statement for 1984 shows this property
with a fair market value in category C (315,001 to $50,000). The
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congressman made this categorization on the basis of the “net book
value” approach approved in the Terry letter. Original cost of the
New York THOP was $239,267. He allocated 64.1 percent, or
$153,370.15, to improvements and depreciated them over 25 years
(86,134.81 per year—§$511 in 1972). Thus, by year-end 1984, accumu-
lated depreciation was $74,131. The recast mortgage balance year-
end 1984 was either $134,521 or $130,205.50.
The congressman calculated net book value as follows:

Balance

Original CoSt ... .. oov o e FR R $239,267
Less:
Accumulated depreciation...... .. ... .
Mortgage balance..................... . . .

74,131 $165,136
134,521 30,615

Thus, with the fair market value calculation of $30,615, the catego-
rization is correct. Using Committee staff calculations, and sub-
tracting the $130,205.50 mortgage balance, this fair market value
calculation becomes $34,930.50, making the categorization correct.

8. Marquette Credit Union Financing of 2526 University Bou-
levard West. Wheaton, Maryland, IHOP

The Wheaton, Maryland, IHOP restaurant first opened August
28, 1970. As of August 30, 1970, III had incurred land and construc-
tion costs of $277,638.

In 1972 Charles Leveille was president of the Marquette Credit
Union located in the congressman’s hometown of Woonsocket,
Rhode Island. Since 1977, Mr. Leveille has had no association with
the credit union. Mr. Leveille informed the Committee that Repre-
sentative St Germain personally approached him as president of
the credit union seeking a 100-percent loan to purchase the Mary-
land THOP. Mr. Leveille told the congressman that neither he, Le-
veille, nor the Credit Committee had authority to approve a 100-
percent loan of this size.

In a letter dated June 14, 1972, and written to the attention of
Mr. Leveille, Michael Abatuno, Trustee of the Crepe Trust, en-
closed both a general information sheet and an earnings statement
of the Wheaton IHOP and requested a telephone call. The informa-
tion sheet reflects the Wheaton IHOP’s asking price of $293,940.

The next day, June 15, Mr. Abatuno wrote to the attention of the
president of Marquette and applied for a $282,182.40 loan for the
Crepe Trust to acquire the Wheaton IHOP at a total purchase price
of $293,940. This sum was exactly the asking price shown on the 111
listing sheet. The letter stated the loan “will be” for 15 years at 8-
percent interest. The loan is to be paid in monthly installments, se-
cured by a first mortgage, assignment of lease, and collateral as-
signment of rents of the franchisee. This document was the only
“loan application” received or considered by the credit union.

Two days later, at a special Saturday meeting, the Marquette
Board Directors concurred with Mr. Abatuno’s request for financ-
ing, agreeing to loan $283,000—$900 more than the amount re-
quested—subject to certain conditions. This agreement was reflect-
ed in a June 19, 1972, letter from the president of Marquette to Mr.
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Abatuno, which also states, “I have contacted your client today by
phone and advised him of our decision.” The minutes of the June
17, 1972. Board of Directors meeting reflect the recommendations
of Directors Sheahan, Desaulniers, and DeRoche that the Cpepe
Trust loan be approved and the board’s approval. At that meeting,
two other substantial loans unrelated to the congressman were con-
sidered. One was approved; one was not. Mr. Leveille stated that,
to his knowledge, the congressman never approached or put any
pressure on any director to approve the loan.

Exertion of Influence

The first question is whether the congressman had the ability to
use improperly the influence of his office to secure this loan. At the
time, he was a member of the House Banking Committee and
Chairman of the Subcommittee on Bank Supervision and Insur-
ance. However. neither the Committee nor Subcommittee had any
authority over this credit union. Marquette Credit Union was and
still is a state-chartered and wholly state-regulated credit union.
Accordingly, the Committee concludes that Representative St Ger-
main had no such ability.

The next question which arises is whether the loan was sound
from a banking point of view. If one considers the “real”’ purchase
price of $278,000 (“se]ling price” minus 5 percent—see, discussion
below regarding broker’s commission), then rental income of
$35,272.80 yields a 12.6-percent return on investment. If one consid-
ers the “unreduced’’ purchase price of $293,340, then annual rental
income of $35,272.80 yields about a 12-percent return on invest-
ment. This capitalization at 12 percent was the same that Fleet Na-
tional Bank made for the Providence and Cranston ITHOPs. Howev-
er, Old Stone Bank capitalized annual rent at 9 percent. Five
months earlier, Old Stone Bank would have valued the property at
$391,920 (335,272 is 9 percent of $391,920), much higher than did
this credit union. There is no indication of how RIHT capitalized
annual rental of the Bronx IHOP, but its annual rental of
$30,223.20 yields $335,813.33 value at 9 percent and $251,859.99 at
12 percent (with a $242,000 loan).

Five-percent brokerage fee

The purchase agreement provided that III would sell the Whea-
ton IHOP to the Crepe Trust for a purchase price of $293,340
(31,000 deposit received simultaneously) reduced by 5 percent
($14,667) in consideration of the trust undertaking to pay a real
estate broker’s commission to William Halliwell.

Mr. Leveille stated that he recalled nothing about Halliwell or
any brokerage commission but, that had the credit union known no
commission was payable, increasing the loan to a 105-percent loan,
it would have made no difference—the loan would have been made.
Mr. Halliwell, under oath, has stated that he never heard of and
had nothing to do with this transaction.

Sale and leaseback

By letter dated July 14, 1972, Jerry Fisher requested SPNB con-
sent to the s_ale and leaseback of the Wheaton THOP, reciting the
purchase price to be $293,940 ‘‘before the deduction of closing
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items” and the book value to be $274,800. The book value is consist-
ent with III's August 29, 1981, book value of $280,400, which would,
by July 14, 1986, have been approximately $275,000. By letter dated
August 28, 1972, SPNB consented to the sale/leaseback.

By agreement dated February 28, 1973, Marquette obtained from
II1, the trustee, and the franchisee subordination of the Wheaton
IHOP sublease, the equipment lease, and the franchise agreement.

On about March 7, 1973, Representative St Germain (through the
Crepe Trust) purchased the Wheaton THOP property for “Total
Consideration for Deed” of $293,940. The Crepe Trust made a note
dated February 28, 1973, for $283,000 in favor of Marquette Credit
Union payable at $2,705.48 per month for 15 years. Representative
St Germain and his wife personally guaranteed the loan.

Restructuring the loan

Mr. Leveille stated that the congressman personally contacted
him and requested that payments be lowered so he would have
money to pay his taxes. Leveille said that he, Leveille, unilaterally
approved the extension because of the good payment record and
loan security.

By letter dated April 22, 1975, Edgar Turcotte, Mortgage Officer
of Marquette, requested the trust attorneys to have William
Halliwell, trustee, excute a supplemental agreement modifying the
terms of the note. Mr. Turcotte also by letter of the same date
asked the congressman and his wife to acknowledge, as guarantors,
the changes in the terms of the note, which they did as of April 25,
1975.

The changes were as follows:

(a) The term of the note was extended from 16 years to 18
years; and

(b) The monthly payment was reduced from $2,705.48 to
$2,292.50, amounting to $27,510 total payment per year. This
increased the congressman'’s cash flow by $4,955.76 per year.

Financial disclosure analysis

The 1983 Financial Disclosure Statement shows this property
with a fair market value in catagory C (§15,001 to $50,0‘00). By
letter dated July 3, 1986, Representative St Germain provided an
explanation for this categorizatioan on the basis of the Terry letter.
The $279,243 cost was attributed on the basis of the III listing
sheet, 51.9 percent to depreciable improvements ($153,555._50). This
was depreciated over 25 years ($6,142.22 per year—.$5,118 in 1972).
Thus, at the end of 1983, the accumulated depreciation was $58,281.
The congressman stated that the year-end mortgage balance pay-
able was $178,901. He calculated the fair market value by subtract-
ing the accumulated depreciation and the mortgage balance pay-
able from the cost, to yield $42,061—category C. _ o

The 1984 Financial Disclosure Statement shows this obligation in
category E ($101,001 to $250,000). In the normal course of business,
the original obligation would have been paid down by about
$188,545 to about $94,454. However, records of Marquette Credit
Union reflect the recasting as of April 1, 1975. Committee staff cal-
culates the recasting to render the obligation to be $176,981. The
categorization is correct.



42

The 1984 Financial Disclosure Statement shows this property
with a fair market value in category D (3$51,001 to $100,000). The
congressman provided a basis for this categorization, as noted
above. Thus, at the end of 1984, the accumulated depreciation was
$63.661. The congressman stated that the year-end mortgage bal-
ance payable was $165,216. Thus, he calculated the fair market
value by subtracting the accumulated depreciation and the mort-
gage balance payable from the cost, to yield $50,366—category D.

V LEGAL ANALYSIS

On the basis of the Committee’s findings, several legal matters
warrant consideration. These are discussed below.

A. Receipt of gift flights

The text of House Rule XLIII, clause 4, in effect at the time of
the gifts of transportation, stated:

A Member, Officer, or employee of the House of Repre-
sentatives shall not accept gifts (other than personal hospi-
tality of an individual or with a fair market value of $35
or less) in any calendar year aggregating $100 or more in
value, directly or indirectly, from any person (other than
from a relative of his) having a direct interest in legisla-
tion before the Congress or who is a foreign national (or
agent of a foreign national). Any person registered under
the Federal Regulation of Lobbying Act of 1946 (or any
successor statute), any officer or director of such registered
person, and any person retained by such registered person
for the purpose of influencing legislation before the Con-
gress shall be deemed to have a direct interest in legisla-
tion before the Congress.

As noted earlier, the Committee found that Representative St
Germain violated the quoted Rule when he accepted a flight on
May 7, 1980, from Florida Federal. The trip from Washington, D.C.,
to Orlando, Florida, was valued at $99. However, Representative St
Germain had already accepted a gift flight in 1980 from that insti-
tution, also valued at $99, when he flew on March 19, 1980, from
Washington, D.C., to St. Petersburg, Florida. It is clear that Florida
Federal is an entity with a “direct interest in legislation” because
it is federally regulated. Accordingly, by accepting the second gift
flight in 1980, Representative St Germain violated the quoted Rule.

Having established the violation, the Committee next considered
the most reasonable and appropriate course of action. It is readily
apparent that the subject violation was a singular occurrence and
not part of an overall pattern of improper acceptance not attended
by mitigating circumstances or explanation. Furthermore, the mon-

etary value of the gift was nominal—$99—and occurred over 6
years ago.

B. Attempted influence of the Federal Home Loan Bank Board

The invgstigation gstablished that, in 1983, while Representative
St Germain was chalrman of the Committee on Banking, Finance
and Urban Affairs, which had regulatory oversight of federally in-
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sured savings and loan institutes and the Federal Home Loan Bank
Board (Bank Board), Paul Nelson, a Banking Committee staff
member, made telephone calls, apparently on behalf of the con-
gressman, to Richard Pratt, then chairman of the Bank Board. Mr.
Nelson’s stated purpose for the calls was to check on the status of
the Bank Board’s deliberations regarding Florida Federal Savings
& Loan’s application to convert from a mutual to a stock owner-
ship financial institution.

There is no evidence (or claim by the congressman) supporting a
contention that Mr. Nelson’s calls had a “constituency basis”—
Representative St Germain is the congressman from the first con-
gressional district of Rhode Island; Florida Federal is a Florida-
based financial institution.

Similarly, there is no evidence (or claim by the congressman)
supporting a contention that the calls were made on behalf of the
congressman’s long-time, close personal friend, Raleigh Greene, Jr.,
who was chairman of Florida Federal. Finally, there is no evidence
directly linking Representative St Germain to Mr. Nelson’s calls,
although it would not be illogical to do so.

There is circumstantial evidence that the purpose of the calls
might have been to expedite the Bank Board's processing of the
conversion application in an effort to obtain approval during a par-
ticular time frame. While there was no evidence that any such
effort was successful or otherwise influenced the ultimate agency
disposition—the Bank Board's approval—the calls were made
during a time when Representative St Germain was a depositor at
Florida Federal. He stood to derive personal economic benefit from
the ownership interest such deposit gave him. His ownership inter-
est gave him the option to purchase shares immediately upon con-
version. One could speculate that a motive for him seeking expedit-
ed conversion would be that it could give him the opportunity to
purchase stock at a bargain price relative to the after-market for
the stock. Conversions to stock institutions had resulted in substan-
tial price increases after the initial offering in the then recent past.
However, the Committee firmly believes that speculation about
motive is not evidence. And, there is no direct evidence that the
congressman had any such improper motive or for that matter,
caused Mr. Nelson to make the calls.

In mid-1983, the congressman did purchase $30,000 worth (_)f Flor-
ida Federal stock upon conversion. He failed to report this as a
“transaction’” in his 1983 Financial Disclosure Statement. See
“Non-Reporting of Florida Federal Transaction” below. .

In light of the above, the Committee believes it would be inappro-
priate to attribute improper action to an individual based solely on
inference and speculation and, thus, does not reach this concluswn.
Nevertheless, the Committee would admonish all Members to avpld
situations in which even an inference might be drawn suggesting
improper action.

C. Financial disclosure

The Preliminary Inquiry identified a number of instances in
which Representative St Germain did not report at all or reported
inaccurately his participation in certain financial transactions.
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Undisclosed use of accrual versus cash basis accounting

Representative St Germain did not report a late payment penal-
ty he received from III for rents due on the IHOP restaurants
owned through the Crepe Trust. Specifically, a dispute arose be-
tween the Crepe Trust—Chales S. Sokoloff, Trustee—and III in
1977 because III was late paying its rent to the trust. That dispute
was compromised by payment to the trust, in December 1977, gf
$20,000 representing late payment penalties. In the congressman’s
Financial Disclosure Statement filed pursuant to House Rule XLIV
for the period from October 1, 1977, to Decembey 21, 1971, hge re-
ported “Income from rental of commercial properties—
$41,304.05.”8 In a May 1, 1978, press release, Representative St
Germain stated that his annual gross rents from the IHOPs were
$165,000—yielding $41,250 income per quarter. The Committee es-
tablished the precise amount as $41,116.80, on the basis of its
review of III records. The $20,000 compromise settlement was, thus,
not reported. Fleet Bank records show the funds were received into
the Crepe Trust account on December 16, 1977, and withdrawn De-
cember 20, 1977. By letter dated July 3, 1986, the congressman ac-
knowledged cash receipts deposited by the Crepe trustee in the last
quarter of 1977 amounted to $61,117. However, he said that since
the $20,000 represented prior-period late payment penalties, he had
reported on an accrual basis and not a cash accounting basis. Thus,
he did not report the $20,000 because it was not cash income
earned during that quarter. This explanation is not inconsistent
with the instructions issued for the period—a “rule of reasonable-
ness.

The Committee recognizes that cash and accrual accounting
methods are available by which transactions can be reported. How-
ever, the undisclosed mixture of such methods is not in accordance
with any generally accepted accounting principles. This is not to
say that Representative St Germain’s explanation is without merit
in this unique instance. Indeed, the rationale for the nonreporting
of the penalty payment is logical although it resulted in nondisclo-
sure of the $20,000 income.

The Committee thus concludes that further action is not war-
ranted on this issue but points out that the accounting method
used by a filer must be clearly stated and consistently applied to
all categories of disclosure.

Nonreporting of transaction

As noted above, Representative St Germain did not report at all,
as a “transaction,” his purchase in mid-1983 of $30,000 worth of
Florida Federal Stock. In his Financial Disclosure Statement for
calendar year 1983, he noted only a “Florida Federal holding,” oth-
erwise unidentified, in the $15,001 to $50,000 range. After the am-
biguity of this was pointed out to him, the congressman filed an
amended 1983 Financial Disclosure Statement on September 6,
1984, identifying the Florida Federal holding as “stock.” In the con-
gressman’s 1984 Financial Disclosure Statement (filed May 29,

® The financial disclosure report for the last quarter of calendar year 1977 was unique. This
report contained an instruction to users (which was included only in this report) that a ‘“rule of
reasonableness” should apply to the disclosure form
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1985), he disclosed in a footnote that he had acquired the stock
upon conversion of the association, and that the acquisition “was
intended to be temporary.” He has never disclosed the purchase
transaction by stating the date or category of value. Counsel for
the congressman did not offer any plausible explanation for the
non-reporting. This non-reporting violated House Rule XLIV and
the Ethics in Government Act of 1978.

Inaccurately reported financial transactions

Related to the nonreporting matter are a number of instances in
which Representative St Germain reported the value of a holding,
transaction, or income incorrectly.

Beginning in 1968, House Rule XLIV required annual financial
disclosure reports by Members, but only limited information from
the reports was publicly disclosed. On March 2, 1977, the House of
Representatives adopted a new financial ethics code by House Reso-
lution 287, amending Rule XLIV. The first disclosure statement
under the new code was due April 30, 1978, and covered the period
from October 1 through December 31, 1977.

The House Select Committee on Ethics was established by House
Resolution 383 on March 9, 1977, to implement the new ethics code.
The Committee was authorized to define and clarify the ethics
rules and to interpret application of the rules to specific factual sit-
uations. Donald F Terry was selected as Staff Director of the Com-
mittee.

By letter dated December 13, 1977, to Members, the Select Com-
mittee on Ethics issued Advisory Opinion No. 12 interpreting the
financial disclosure required by amended Rule XLIV and stating,
in relevant part:

With respect to business interests, the reporting individ-
ual need only disclose the category of value of his interest
in the business and not the assets and holdings of the busi-
ness itself. Since the value of holdings needs to be dis-
closed only within certain categories, an appraisal to deter-
mine the fair-market value should usually not be neces-
sary. However, in those few instances where it is dlfﬁcullt
to estimate even the category of value of an asset, thg indi-
vidual may use any generally recognized indication of
value provided that the method of valuation is indicated
on the disclosure form.

As previously discussed, on April 17, 1978, Representative St Ger-
main wrote to Mr. Donald Terry. At that time the congressman in-
quired whether, for the purpose of filing Financial Disclosure
Statements under Rule XLIV, he could report the “book value” of
specific properties. “Book value” was defined to Mr. Terry as being
arrived at by “taking the original cost, less accumulated deprecia-
tion, and subtracting that amount from the mortgages outstanding
plus total current liabilities.” ®

9 This definition of “book value' is not correct “Book value” is cost less depreciation “Net
book value’ is “book value” less encumberances (including mortgages), which is the method
which Representative St Germain apparently did use for his holdings To hterally apply the for-
mula submitted and approved by Mr. Terry, 1.e encumbrances less assets would almost always

Continued



The congressman relied upon his correspondence with Mr. Terry
when he disclosed his property holdings. Critical to Representative
St Germain's use of this approach is, as the Terry letter also point-
ed out, the situation in which a filer cannot ‘‘reasonably ascertain
the fair market ‘category of value.”” _

During the period after 1979, when EIGA was in effect, this Com-
mittee issued instructions for filling out the required disclosure
forms. The instructions stated, in relevant part, that “the ‘methods
of valuation’ that may be used if the current value of an interest in
property is not ascertainable without an appraisal, are as follows:

Real property—

(A) The purchase price and date of purchase; or

{B) The assessed value for tax purposes, adjusted, if nec-
essary, to reflect the fair market value if the assessed
value is computed at less than 100 percent of market
value.

If either of these two methods is used, exact purchase price or
adjusted assessed value must be disclosed in lieu of a category of
value.

Personal property—

{A) The book value of a corporation whose stock is not
publicly traded;

(B) The net worth of a business partnership;

(C) The equity value of an individually owned business;
or

(D) The assessed value for tax purposes, adjusted if nec-
essary, to reflect fair market value if the assessed value is
computed at less than 100 percent of market value.

The reporting individual may use any other recognized
indication of value, provided that a full and complete de-
scription of the method used is included in the Disclosure
Statement.

Representative St Germain consistently understated—by more
than a million dollars—on his Financial Disclosure Statements the
fair market value of his five International House of Pancakes res-
taurants (IHOPs). Specifically, for calendar years 1983 and 1984,
the congressman’s disclosure and reporting of his IHOP interests
would lead an uninformed reviewer to the conclusion that those
holdings, aggregated, had a fair market value of no more than
$300,000. This stands in stark contrast to the real state of affairs:
the true fair market value in 1983 and 1984 of these properties, ag-
gregated, was between $1,490,861 and $2,091,233.

The “true market value” is calculated as follows. In December
1984., the congressman sold the Providence IHOP for $470,000. He
retained four THOPs. In his 1985 Financial Disclosure Statement,
he reflects the fair market value of these four IHOPs by disclosing,
as provided by EIGA, (a) their dates of purchase and cost (an aggre-
gate of $1,020,861), and (b) their fair market value based on as-
sessed value (an aggregate of $1,621,233).

Then existing (and present) Committee instructions for reporting
real estate holdings of this type require a filer who cannot ascer-

result 1n negative "book value,” which, under the congressman’s approach to disclosure, would
operate to preclude any reporting of the real estate assets
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tain, without an appraisal, the current value of an interest in real
property, to disclose (a) the purchase price and date of purchase; or
(b) the assessed value for tax purposes, adjusted, if necessary, to re-
flect the fair market value if the assessed value is computed at less
than 100 percent of market value. The instructions further require
that “[ilf either of these two methods is used, exact purchase price
or adjusted assessed value must be disclosed in lieu of a category of
value.”

The Committee instructions regarding personal—as opposed to
real—property provide that a filer could “use any other recognized
indication of value, provided that a full and complete description of
the method used is included in the Disclosure Statement.”

The Committee accepts that the congressman simply made a
good faith mistake that the Committee’s instructions regarding
personal property applied to real property as well. However, while
Representative St Germain stated his method of reporting in his
Financial Disclosure Statement for calendar years 1978 to 1982,
this information was not stated in either his 1983 and 1984 Finan-
cial Disclosure Statements. No explanation has been offered for
this failure to disclose method of reporting.

There appears to be questionable basis for the congressman’s
claim that he relied on advice given to him by the Staff Director of
the Select Committee on Ethics in assigning categories of value for
the THOP’s in 1978 through 1984. That advice was: “If you cannot
reasonably ascertain the fair market ‘category of value’ of your in-
terest in any property holding, you may use any recognized indica-
tor of value provided that the method of valuation is indicated on
the disclosure statement.”

Prior to 1985, the congressman could have reasonably ascer-
tained the fair market “category of value” because he had avail-
able to him the very same information regarding the fair market
value of his IHOPs during the seven years from 1978 through 1984
that was available to him in 1985: (a) tax assessments reflecting
fair market value, and (b) purchase dates and purchase prices. Con-
sequently, in 1985, he possessed no more information than had
been available to or known by him in prior years. ) .

Moreover, the congressman’s earlier ability to ascertain_ fair
market “category of value”’ is evidenced by the fact that, on Janu-
ary 6, 1983, he stated on a mortgage application to Florida Federal
Savings & Loan, a federally-insured financial institution, that the
aggregate “‘present market value” of his five IHOPs was $1,815,400.
This is $513,368 in excess of the aggregated purchase price. The
$1,815,400 aggregate value is far more consistent with his 1985 Fi-
nancial Disclosure Statement, as well as with the gnnpal tax as-
sessments available to him for the properties, than his disclosure of
categories of value aggregating not in excess of $300,000. .

Clearly, the Committee instructions and the Terry lettsr prohib-
ited the congressman from further application of the “net book
value” method once he knew the IHOPs' fair market value. As
noted, it is apparent that Representative St Germain continued to
use net book value, as erroneously described in the Terry letter, d_e-
spite his January 6, 1983, loan application to Florida Fede”ral in
which he stated the five IHOPs' ‘present market value” was
$1,815,400. The congressman has explained, “I used net book Valqe
for reporting my real estate holdings from 1977 through 1984 in
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keeping with the enclosed written opinion of the staff director of
the Ethics Committee at that time, Mr. Don Terry.”

The Committee believes it is reasonable to conclude that the in-
stances of incorrect valuation of the IHOPs in the post-January
1983 period in Representative St Germain’s Financial Disclosure
Statements were predicated on his continued use of ‘‘net book
value” approach after January 6, 1983. The use of the “net book”
value approach stemmed from Representative St Germain’s posi-
tion that the figures used in the loan application were based on the
congressman’s estimates of value and were not based on formal ap-
praisals, nor were they intended to represent “fair market value.”
(Again, it should be noted that in his 1985 Financial Disclosure
Statement, Representative St Germain was able to report the fair
market category of value of his property interests without use of
the “net book value” approach.) This undervaluation violated
House Rule XLIV and the Ethics in Government Act of 1978.

The Committee identified a related problem in connection with
Representative St Germain’s sale, in December 1984, of the Provi-
dence IHOP

The Wall Street Journal reported that on “December 31, [1984]
the congressman sold his Providence, R.I. restaurant for $470,000, a
nearly 59'2% gain over the purchase price. . . . Land records indi-
cate that Mr. St Germain probably cleared about $400,000 on the
sale of the Providence restaurant.”

The Congressman did, on or about December 31, 1984, sell the
Providence THOP for $470,000. His obligation to Fleet Bank was
$144,898.70. When the obligation plus other closing costs were de-
ducted, the congressman “cleared” $315,995.30.

The 1984 Financial Disclosure Statement reports income from
“Real Estate (228 Meeting St., Providence, RI)” as a capital gain in
category F (350,001 to $100,000). The source of the income was not
specified on the Financial Disclosure Statement. Apparently, a
$5,000 deposit plus $40,995.30 cash was paid tc the congressman on
or before December 31, 1984. In addition, he received a hand-writ-
ten, unsecured “Note” of the same date for $270,000 payable Janu-
ary 2, 1985, the next business day. The congressman has explained
the basis for this categorization: “The capital gain from this trans-
action was reported in installments in proportion to the cash pro-
ceeds received in 1984 and 1985.” On this stated basis, the
$45,995.30 cash received in 1984 is incorrectly categorized—it
should have been arguably category E ($15,000-$50,000). However,
the congressman also received a $270,000 note on December 31,
1984. He did not report this note in his 1984 Financial Disclosure
Statgn‘:nt despite its value to him as income, a transaction, or a
holding of $270,000 value. Rather, he reported receipt of the money
paying off the note in his 1985 Financial Disclosure Statement.

EIGA requires “a brief description, the date, and category of
value of any * * * sale * * * during the preceding calendar year
which exceeds $1,000 * * * in real property * * *” Sec.
102(a)5XA). The Committee’s 1980 instructions recite that—

The amount to be reported is the category of value of
the * * * total sales price * * * and is not related to any
capital gain or loss on the transaction. The description of
each transaction should indicate whether the property was
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purchased, sold, or exchanged, and include the date of the
transaction. For example “30 percent interest in office
building, 1100 North Main Street, Springfield, Va., sold on
March 15, 1979, sales price Category of Value D.”

The 1984 Financial Disclosure Statement shows the value of the
sale of this property in category E ($100,001 to $250,000). This is in-
correct. The value of the sale was $470,000 and, accordingly, should
have been reported in category F (over $250,000). The Committee
concludes the sale of the Providence IHOP was incorrectly reported
due to the congressman’s apparent perception that the sale was an
installment transaction as opposed to what it was—his one-time re-
ceipt on December 31, 1984, of $470,000 value.

D. Other financial disclosure defect

School Street Associates. As noted earlier, Representative St Ger-
main made $16,000 in loans to the School Street Associates during
1980-83. These loans, as ‘“‘personal property” held for investment
or the production of income, should have been but were not report-
ed in any of his Financial Disclosure Statements as either transac-
tions or holdings.

E. THOP bank financing

The allegation that the congressman abused his office in obtain-
ing favorable bank financing to acquire his five ITHOPs was not
proven. This conclusion is based on the Committee’s analysis of rel-
evant bank documentation and other comparable transactions and
on interviews with persons involved. The THOPS were sold on a
“forced sale” basis at bargain prices; the loans were sound, thor-
oughly secured, and properly made from a banking point of view.

F. Possible misstatements to Federal or federally insured banks

Five IHOP purchase agreements were transmitted to Security
Pacific National Bank, Old Stone Bank, Rhode Island Hospital
Trust National Bank, and Industrial National Bank of Rhode
Island (Fleet National Bank), all of which were insured by the Fed-
eral Deposit Insurance Corporation. Two of these banks also re-
ceived copies of the release of claim for real estate commission for
THOP transactions.

As noted, the statement contained in each purchase agreement—
“It is mutually acknowledged that William Halliwell, real estate
broker, was responsible for said sale by the SELLER to the PUR-
CHASER”—was not correct. William Halliwell was not responsible
for the sales.

The additional statement in each purchase agreement—
“SELLER agrees that the purchase price shall be reduced by the
amount of five percent (5%) of the purchase price on the sale of the
premises * * * in consideration of the agreement of the PUR-
CHASER, who hereby assumes the obligation to pay said broker di-
rectly’—is also at least partially incorrect. III did reduce the pur-
chase price but for no consideration. Conversely, the congressman
did not assume any obligation because no such obligation existed.

In addition, the statement contained in each purchase agreement
reflecting the purported purchase price for each IHOP was mis-
leading: each price was inflated by a 5-percent real estate broker-



50

age commission that had been anticipated by III. .

Representative St Germain informed the Committee that ths
naming of a “broker of record, one who would forego commissions
was ‘“discussed,” presumably between the congressman and Jerry
Fisher. as '[olne of the ways of implementing” the congressman’s
agreement with Fisher to purchase the IHOPs without a 5-percent
brokerage commission. The congressman acknowledged, and Mr.
Halliwell confirmed, that he asked Halliwell if he ‘“‘could use his
[Halliwell's] name and he consented.”

The congressman did not sign the purchase agreements and he
claims that he did not “actively participate in their preparation
other than as stated above.” Representative St Germain opined
that it was his now-deceased attorney, Michael Abatuno, who “used
a Rube Goldberg approach to implement a very simple understand-
ing,” perhaps because Abatuno ‘“was a general practitioner and not
a real estate specialist.”

In this regard, the congressman claims he was a ‘“‘neophyte” in
real estate. The congressman informed the Committee, “No decep-
tion was intended and I am sure that all lenders were either fully
aware of the details of the arrangement or not concerned since
they were basing the loan more on the lease income rather than
the purchase price.”

The Committee considered whether the congressman knowingly
made false statements for the purpose of influencing in any way
the action of any of the involved federally insured banks. See 18
U.S.C. § 1014. In short, the Committee did not obtain any evidence
establishing that this was, in fact, the intent when the misleading
purchase agreements or broker releases were submitted to the
banks, or that the statements were material.

VI. RECOMMENDATION

Based on its analysis of the transactions and allegations in ques-
tion, the Committee concludes, as discussed earlier, that certain al-
legations were not sustained by clear and convincing evidence.
With respect to those other matters in which instances of improper
or inappropriate action were identified—specifically, the gift flight
in 1980 exceeding the limit in House Rule XLIII, clause 4, and vari-
ous reporting deficiencies on Financial Disclosure Statements
(House Rule XLIV and the Ethics in Government Act of 1978)—the
Committee concludes that the identified improprieties do not rise
to such level warranting further action by this Committee. Never-
theless, in order to have as complete and accurate a public record
as possible, the Committee believes that Representative St Ger-
main should amend his prior Financial Disclosure Statements to
correct the reporting deficiencies identified in this report and has
directed him to do so pursuant to authority granted in section
105ta) of EIGA.

This report was approved by the Committee on April 9, 1987, by
a vote of 12 yeas; 0 nays.

STATEMENT UNDER RULE XI CLAUSE 2(1X3)(A) OF THE RULES OF THE
Houske oF REPRESENTATIVES

The Committee made no special oversight findings in this report.
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EXHIBIT 1

GEOKLI € WCRY (v w1 vORE

COMMITTEE ON STANDARDS OF
OFFICIAL CONDUCT

SUITE HT-2, US CAPTOL

&Eashington, BL 20515

WHEREAS The Committee on Standards of Official Conduct has
been presented with evidence by 1ts staff reasonably indicating
that Representative Fernand St Germain's 1nvolvement 1n various
financial transactions and acceptance of gifts (transportation)
may have resulted 1n violation(s) of the Code of Official
Conduct, or a law, rule, regulation or other standard of conduct
applicable to his conduct in the performance of his duties or in
the discharge of his responsibilities; and

WHEREAS, pursuant to Committee Rule 13, the Committee
determines that the evidence presented by the staff of such
alleged violation(s) merits further inquiry;

NOW THEREFORE BE IT RESOLVED, that this Committee conduct a
Preliminary Inguiry in accordance with Rule 1ll(a) to determine
whether such violation(s) occurred; and

BE IT FURTHER RESOLVED, that the Chairman and Ranking
Minority Member may authorize and issue subpoenas, either for the
taking of depositions or the production of records, and that all
testimony taken by deposition or things produced by deposition or
otherwise shall be deemed to have been taken, produced, or
furnished 1n Executive Session; and

BE IT FURTHER RESOLVED, that Representative St Germain be
immediately notified of this action and informed of his raghts

pursuant to the Rules of this Committee.

(51

U.S. BHousge of Representatives s
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EXHIBIT 2

ORIGINAL
BY ALTHORITY OF THE HOUSE OF REPRESENTATIVES OF THE CONGRESS OF THE
UNITED STATES OF AMERICA

To Any Committee erployee or U.S. Marshall

You are hereby commuanded to summon Paul D. Varuas, Assaistant Vice President
and Custodiran of S-cords, Security Facrfic “atyonal Bank, 333 South Hope
Street, Los Anselos, CA 90017
to b and orpear borore th, Standards of Official Conduct
Commities o' the Hoac or Roprosennannes af the Unned States, of which the Haon

Jan €0 Dasun i chairman,

and to croduce the thinas adentified on the attached schedule
m ther e e e ot Wasington, on Seednesday o May 21, 1986
Surte HT-2 Capatel, Wichington, 0.C. (0515 catthe hour of 10 U0 a..

AR T e NORARE D PN ZLSC GTIRNE U L RN E 0 RN AN, and b s not 1o

depart withour leave o ~and Commitiee
Heron tal sotsand make return ot this sumimons

Winess my hand and scal an the Gy o Washingron, this

S5th Gy of Fay TR
)
<~ . (\’ N
o PR .
[ LIS CU T o 1) BV T /mlumm\ >

SPENCE, Funt

A A

Y0 U
fatead, Sttt Ihrector
Chef Counsel

€ .y utLting, ploase
th Tothn st 202-225-7103
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ATTACHMENT TO SUBPOENA DUCES TECUM TO
Paul D. Vargas, Assistant Vice President
and Custodian of Records
SECURITY PACIFIC NATIONAL BANK
333 South Hope Street

Los Angeles, CA 90017

"International Industries, Inc." herein 1ncludes
International House of Pancakes, Inc.; IHOP, Inc.: International
House of Pancakes, Inc. and any and all of their predecessors,

subsidiaries, and affiliates.

"Real estate" herein refers to real property on which an
International House of Pancakes restaurant was situated, at the
following locations:

(1) 228 Meeting Street, Providence, Rhode Island;

(2) 1045 Reservoir Avenue, Cranston, Rhode Island;

(3) 1010 South Central Expressway [Spring Valley Road],
Richardson, Texas;

(4) 2526 University Boulevard, Wheaton, Maryland;
(S) 4340 Boston Post Road, Bronx, New York.

Unless otherwise specified, produce items generated during the
period between January 1, 1972 and December 31, 1973.

I.

Credit Agreement and Security Agreement dated or entered 1nto
March 24, 1971, between International Industraies, Inc. and
Security Pacific National Bank, agent; and First Supplement to
Credit Agreement dated as of August 29, 1971.

I1I.

Each request from International Industries, 1Inc. to Security
Pacific National Bank for consent or permission to sell the real
estate, and each response by Security Pacific National Bank to
such request.
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ITI.

All escrow closing instructions and exhibits which directed the
escrow  agent for the sale of the real estate to pay money or
funds to Security Pacific National Bank, or its order, as well as
any letters, correspondence, or amendments to such instructions
or exhibits that direct the escrow agent to pay Security Pacific

National Bank, or 1ts order, a different amount of money or
funds.

IV.
All cancelled checks, receipts, and other documents which
evidence, reflect, or allude to amount of money or funds (i)
disbu-sed from escrow, and (1i) realized or received by Security
Pacific National Bank, or its order, upon the sale of the real

estate.
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EXHIBIT 3

ORIGINAL
BY ALTHORITY OF THE HOUSE OF REPRESENTATIVES OF THE CONGRESS OF THZ
UNITED STATES OF AMERICA

To Any Committee employee or U.S. Marshal

You are hereby commanded 10 summon Milton Semer, E£sq., 1150 Connecticut

Avenue, Washinaton, 0. C. 2003¢

10 be and appear before the Stengards of Official Conduct

Cammnee of the House of Repres.ntauves of the Lnied States of which the Hon
Juiian €. Di-on

s charnan

ond 1o produce the things 1dentiiied on the attached schzdule

e e chemberin the an of Wasineton, on - Monday, Septerber €. 1436
Suite HT-2 Capitol Ca the hour of 10:00 u.m.
czrzosberrodedredsornchor zssoscalrasnncc s aonrrd ook €renesa o2 and he s not to

oepart without leave of said Commines

Herein fai) not, and make return of thic summons

Witness my hand and seal at the any of Washington. this

28th  davof Auoust jo 86
! ’) / ’
. ) ! ’ / Pad
SR S A SV
( ’ COJULIAKR CLDIXON; v Crarmar

- ; ?,(,D{ e
¢ A SPENCE) Kanking Finority

I/ -/41’/\::: F) Member

gaLpy L. LOTKIN, - PRGN RE

hief Counsel
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ATTACHMENT

A1l checkbncts and passbooks maintained, cancelled checks,
ind bank, savings and loan, and brohkerage account statements
recelved by Representative St Germain or by the Crepe Trust

from January 1, 1971, to date.
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EXHIBIT 4

ORIGINAL
BY ALTHORITY OF THE HOUSE OF REPRESENTATIVES OF THE CONGRESS OF THE
UNITED STATES OF AMERICA

To Any Comnittee employee or 1.S. Marshal
You are hereov wunmanded (o summon . Brian P. Furpny, Esq., 1150 Connecticut

Avenue, Washinaton, D. C. 20036

1o be and appear befure (the  Standards of 0fficial Conduct
Communee of tny House of Ruproweniaaves of the Unied Siates of winch the Hon
Julvan C. Dheon B tnan,

and 1o produce the things identifiec on the attached schrdule

in thar chamber i the v of Wachington, on Monday, Szpt

“ter €, 1756

Suite HT-2 Capitol Ca b hour of 10700 &

rrocdervacdtie odd e onin s and he s not lo

depart without leave of said Committee

Herein fail not, and make return of thiv summons

Witness my hand and <eal al the aity of Washington, this

28th dav of August 19 8¢
)

&,//Lx(\/})/‘w»\/‘:‘,

(/ JULTAK €. DIYON, Chaimman

/ Lot A W—-—/
'LOTB;’D. SPET Ranking Minorit
Ll ’ g Y

t2mber
Ch1ef R
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ATTACHMENT

A1 checkbocks and passhooks maintained, cancelled checks,
ind bank . savings and loan, and brokerage account statements
recerved by Representative St Germain or by the Crepe Trust

from canuary 1, 1971, to date.
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EXHIBIT 5

ORIGINAL
BY AUTHORITY OF THE HOUSE OF REPRESENTATIVES OF THE CONGRESS OF THE
UNITED STATES OF AMERICA

To __Any Committee employee or U.S. Marshal

You are hereby commanded 10 summon _ Charles Sokoloff, c/o Rinckley, Allen,
To,b,m & Sﬂveviste'in,”lsoo Fleet Center Prov1dence, Rhode Is1and 02903
10 be and appear before the S‘Landarrds of Official Conduct
Commintice of the House of Representauves of the Unned Srates, of which the Hor

Julian C. Dixon _1s chairman,

and to produce the things identified on the attached schedule

in their chamber in the aity of Washington, on Monday, September 8, 1986
HT-2 Capitol . . al the hour of 10:00 a.m.
1her &pé Lhercioritsd A touctiye rears of ngnry conmmited Tosad Comnnnee, and he 15 not 1o
depart without leave of said Commuttee
Herein fail not, and make return of this summons

Witness my hand and seal at the aty of Washington, this

28th davof _ ____ r—Auaust 19 86
7 / ﬂ ML'/LL/ 777777777777 )
JULTAN C DIXON’ T “Charman

Attest.

En&, Ranking Minority
Member

’ i // T T B BR LR OKX
RALPH L¥ LOTKIN, Chief Counsel
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ATTACHMENT

A1l chectbooks and passbooks maintained, cancelled
checks, and bank, and savings and Joan statements
received by the Crepe Trust from January 1, 1972, to

date.
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EXHIBIT 6

ORIGINAL
BY AUTHORITY OF THE HOUSE OF REPRESENTATIVES OF THE CONGRESS OF THE
UNITED STATES OF AMERICA

To . Any Committee employee or. U.S. Marshal

Silverstein, 1500 Fleet Center, Frovidence, Rhode Istand (2903

10 be and appear before the  Standards of Official Conduct
Commitiee of the House of Representanves of the United States, of which the Hon
Julian C. Dixon 15 chairman,

and to produce the things identified on the attached schedule

in their chamber in the ity of Washington. on tonday, Seotenlberr 8, ,1986
HT-2 Capi;q] 7 . al the hour of 10:Q0 a.m.
thek 1=t = 1 petif ¢ tondyne mattes nfangnry oomamrrat o smd-Commnrtz, and he 15 not 1o

depan without Jeave of said Commuttee.
Herein fail not, and make return of this summons

Witness mv hand and seal at the ity of Washington, this

_Bth dayof,  August 19 86

}I ]
/) /

' iy /C’
i o ST L

( T V:JUL IAN t' ‘D‘IXON ,7//‘ Chairman

LPH L. LOTKIN, Chief Counsel

Attest:

/% (AR
LdYD D. SPeACY, Ranking Minority
Member
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ATTACHMENT

A11 checkbooks and passbooks maintained, cancelled
checks, and bank, and savings and Joan statements
received by the Crepe Trust from January 1, 1972, to

date.
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EXHIBIT 7
o Congress of the Wnited < tatcs
T B TRaen Tsouse of Representatives -
T Sashington, DE 20315 =
g - January 21, 1386

1-B-£E€2-5110

Honorable Julian C. Dixon

Chairman, Committee on Standards of
Official Conduct

House of Representatives

Washinaton, D.C. 2051:Z

M

Dear Mr. Chairman:

1t has been brouaht to my attention that an entry in my 1984
Financial Disciosure Report was lost in transition from page
1 to the continuation page concerning my speech to the Florigs

Council of 100. Tne entry should read as follows: Y
II. Gifts & Reimbursements 3
a3

Florida Council of 100 Miami, F1., March 9, 1984 =

=

Piease consider thts letter my amendment to that Report. '..,
a

Thank you for your consiaeration g
2

Sincerely, C

/}’/_/// ,» 771.A_/ E

/F and J. S Gemém s

er of Cdngress S

c

FIStG:3:
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UNITED s TATES HOUSE OF RLPRESENTALIY £

Commitiee on Standards of (Hficia) Conduct

ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT FOR 1985

FURM A—For use by Memoers officens anc empiosees

Hon. fernand J. St Germain

Full Name

2108 Ravburn Budriding

Mailhing Adaress /d
Washington, D.C. 2051% / .

Chech the approonate box and fill in the bianks

0 Member of the LS House of Reoresentatines—Distnet 1 State R 0 L
T Officer or Empiovee—Empiosing Office . . h e e — o
Cnech 11 amended Statement

GENERAL INFORMATION
WHO MUST FILE AND WHEN

@ Each Member 1n office on Mayv 15 19>, must file a Financial Disclosure Statement on or before May 15
JEANe

® Ans officer or emplovee of the Legislative Branch compensated at a rate equal to or 1n excess of the annual
rate of basic pav 1n effect for grade GS-16 $61.29¢ as of January 1. 1985, for a period in excess of 60 days in
calendar vear 14%3 shall file a Financial Disciosure Statement on or before May 13, 1986, if he or she
continue< to be such an officer or empiovee on Mav 15 1986

® Any empiovee of a Member who has been designated as a principal assistant for purposes of the Ethics i
Government Act of 197 and who performs the duties of his or her positton for a period 1n excess of 60 davs 1n
calenaar vear 1Y) shall file a Financia) Disclosure Statement on or before May 15 1986, 1f he or she
continues to be such an emplovee on May 15, 1986

WHERE TO OBTAIN ASSISTANCE: Committee on Standards of Officiat Conduct U S House of Represent-
atine: Room HT-2 Capitol Building Washington D C 20515 Teleonone No (2021 225-7103 Addiuona;
turms ana INstrucuon booklets mav be obtained from the Committee office

REPORTING INSTRUCTIONS

NOTE Piease read instructions carefully Sign this form where indicated Attach additional sheets if needed
wentinn each sheet by spowing vour name and the section being continued For some categories of
aisclosure a fler mav attacn a comouter \or other) printout lisung assets. such as investments
transactions sales etc Such information mav be obtained from financial investment tor other
organizations In cases wnere such ‘printouts” are used the material should be atiached with an
appropriate notauon in tne response area provided Complete all parts (If NONE, so indicate + Piease
1¥De Or print

REPORTING PERIOD The period covered by this Disciosure Statement 1s calenaar vear 1965 unless
otnerwise indicated Gifts or resmbursements recetved during any pertod tn the calendar vear when the
reporting tnditrdual was not a Memover or emptuvee need not be dusclosed

I SPOUSE AND DEPENDENT DISCLOSURE
EXEMPTION

In penera! the revorung individual 1s reguired to include financial information concerning his or her
soouse or geoenaent chilarern However 1n RARE CIRCUMSTANCES WHERE ONE OR MORE FINAN-
CIAL INTERESTS ol 2 spouse or cependent chiig meels the tnree standards histed below. such interest neec
not pe aisclosed Nor-aisciosure MUST pe inaicated oy checning tne space marked “"YES' If all spousal anc
aevenaent crujaren s financia; interests are disclosed “"NO  snould be checkea 11 tne space markec

STANDARDS FOR EXEMPTION

11 The rem 15 the sole interest or responstbility of the spouse or dependent child. and the reporting
inaividuzl has NO KNOWLEDGE of the item and

2 Thne 1nem was no! i, any way past or present DERIVED FROM THE INCOME ASSETS OR
ACTIVITIES of tne revartine 1ndividual anc

'+ The reporting 1na,viaual neitner DERIVES NOR EXPECTS TO DERIVE any financial or economic
benefit from the item.

NOTE Or s finantiz inleress M 00 06 <LaN 24726 4% 0 MOLeE *TAT QISI0SUTe all OLRer Intere<ls must be rebores
ARE YOU AW ARE OF ANY INTLLESTS IS PROFERTY OK LIAPILITIES €2 A4 sPOUSE OR DEPENDENT (1T D OR
PHOFERTY THANSACTIONS LY A SPOT B OR BEFENIE ST CHILD WHELCH Yon HAVE NOT REFORTFD RECAT T TifEY

MEET Thi THIES STU bk b EYEAMSTON Jes RN



65

1L INCOME
GENERAL GUIDELINES

EARNED l.\‘(()\l.E 1¢ represented by earnings from empioyment or personal eftorts sacr income when 1t
exceeds @1('(} irom any one source mus: be disciosed at Part II-A. as to 1ts SOURCE TYPE. AND GROSS
AMOUNT In reporting honoraria do not include amounts accepied jor actual travei and supsisience
expenses for yoursell and vour spouse. or aide. and amounts paid or incurred for any agent s fees or
commissions the DATE OF RECEIPT must be inaicated Earned income by Members 1s LIMITED (o
309 of the Congressional salary thev receive in a calenaar vear THE 1985 LIMIT FOR INCUMBENTS
IS $22.467 49. and for MEMBERS SWORN IN ON JANUARY 3 1985, $20.327.31 Earned income in
excess of the hmitation may be donated to any organizauon described in 26 USC 170ic) ANY
.}-’.%rxxg;a(.)nsulx’-rnloo&’pther earned income. assigned to a charity (in whole or part/ should be noted under

EXCLUSIONS Income from current US Government employment need not be re
3 ported Report the
SOURCE AND TYPE. but not the AMOUNT, of a spouse s earned income which exceeds SI,OO(IP(])ncome
of a dependent child need not be reported

For more information see detailed Instruction Booklet at page 7

A_ SOURCE TYPE AMOUNT DISPOSITION
State of Rhode [slang and Providence Plantations  Pensign 2 >

UNEARNED INCOME includes. but 1s not himited to earnings derived irom assets or investments such as
interest. rents and dividends Unearned income must be disclosed at Part [1-B when 1t exceeds $100 tn
value from any source during calendar vear 1985 The unearned income of a spouse or dependent chiid
must also pe reported under thus part Filer may use a computer printout or similar hsting. if so desired
Onlv the category of value of such income need be disclosed Category A—not more than $1.000. B—
g}&og)agz,aoo; C—82,501-$5,000; D—85,001-$15.,000, E—315.001-$50.000: F—$50.001-3100.000, G—over

B_ SOURCE . . TYPE CATEGOR®
See Continuation Sheets: Pages 5 and 6

NOTE: For Parte IIl TV and V below. indicate Categorv of Value as follows Category A-—not more than
gg.(:)Og B—$5.001-815.000 C—$15.001-§50.000, D—850 001-8100 000, E—&100 001-$250.000 F-—over
250.000

II1. HOLDINGS

GENERAL GUIDELINES

ASSETS. Stocks and ponas rea) estate. savings accounts. and any other investment or property held for tne
production of income during calendar vear 1985, including business interests that had a fair market
vajue exceeding $1.000 as of the end of the vear, must be reported by category of value In hsting the
categorv of value of anv 1tem where it 1s difficult to determine an approximate fair market value any
recognized indication of vajue mav be used provided that the method of valuation 1s included on thne
Disclosure Statement (See Instruction Booklet at page 9 for methods of valuation ) In hisuing secunities.
the name of each company i1n which stock worth over $1000 1s held must be listea separatety In
reporung real proverty holdings a brief description of the property (such as number of acres and
indicanion of any improvements, and 1its location should be included Fiier mav use a computer printout
or simuar lisung 1f so aesired

TRUSTS: Exceot for assets held in a Qualified Blind Trust. described beiow the holdings of and income
derived from a trust or other financial arrangement 1n which a beneficial interest tn principal or income
1s held by the reoorung individual. his spouse. or anv dependent children must be disclosed (See

Exciusions

EXCLUSIONS: An\ aeposits aggregaung $3.000 or tess 1n personal savings accounts as of tne end of the vear
and any personal Liabititv owed to the reporung individual by a relative A personat resiaence would not
be reported UNLESS any part of tne resiaence produces rental income The cash value of a liie insurance
policy neea not be reported Tne reporung Individual need onlv report the category of tne amount of
Incorme received bv nim. hie spouse. or dependents from 1) a trust whicn was not created directly by
such individual nis spouse or any depenaent and witn respect to which such individual, nis spouse and
gepenaents nave no Knowieage of the holdings or sources of income of the trust or 21 a "QUALIFIED
BLIND TRUST ' as aefinea tn secuon i0Lerl of the Act fucn o trust must be approved b the
COMMITTEE ON STANDARDS OF OFFICIAL CONDUCT before 1t will be deemed a aualified blinc
trust under the Act (Check the appropriate box below »

DO YOL. YOUR SPOUSE OR DEPEADENT CHILD RECEIVE INCOME FROM OR HAVE 4 BENEFICIAL INTEREST IN 4
TRUST OR OTHER FINANCIAL ARRANGEMENT W HOSE HOLDINGS WERE NOT REPORTED BECALSE THE TRLST 15 4
“QU ALIFIED BLIAD TRUST OR OTHER EXCEPTED TRUST® YES __ _ NOX

For more irformation see aewniled Inetruction Bookle: at pace =

IDENTITY CATEGORY

See Continuazion_Sneets: Pages 7 through 1G, 1nclusive
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IV OTRANS W TI0NS

GEAFRAL GO IDFLINES
A priel amsoT pUCn 10 2ule @NG GSlegaTy of varue of any PURCHASE SALE OR ENG HANGE aur ne
0 oevoeeds $1 000 ren, DrUpelTy Sl07h: DONGs (uMMUGile: latures of ulner turms
amioan: f GisciosiNg (ransaclons 10 real property ur se.urities is tne
of urines Tne amivant 1o oc reported | ciosing oy N p dp” U annes ta
\ af vaiue of LNt 19ta, PUTCRase DTice or total sales Drice and 1e ML relale toany Cs A

Lo or tne transactior INDICATE WHETHER THE PROPERTY WAS PUKCHASED SOLD OF
ENCHANGED

Ccalenaar sear MU oWl

EXNCLUSIONS Arny purcnase or sale of 3 personal residence and any transactons solely bv and between the

reporting individual ms spouse or dependent children

NOTE A computer printout mas be attached to this torm f 1 contains the informanion requested

For mere inlurmatiot see grtared tnstructior Booklel ot page 1t

BRIEF DESCRIPTION DATE CATEGORY

See Continuation Sheets: Fage 17

\. LIABILITIES

GENERAL GUIDELINES

All personal obugations aggregaung over 210000 owed 10 one creditor AT ANY TIME dunng 1950
whetner <ecured or not and regardiess of the repayvment terms or interest rates. MUST be histed The
1gentity of tne Liabilits should include the name of tne individual or organization to which the hability 1>
owed and tne amount disclosed should be the category of value of the iargest amount owed during the
calendar vear Anv contingent hability such as that of a guarantor or engorser. or the habilities of a business
tn which tne reporting individual has an interest need not be hstea

EXCLUSIONS Any mortgage secured by the PERSONAL RESIDENCE of tne reporung individual or spouse
ancluding a second residence or vacation home) that 1s NOT held for the PRODUCTION OF INCOME
anv loan secured by a PERSONAL MOTOR VEHICLE. or household furniture or apohances, provided
such 10an does not exceed the purchase price of tne ttem, and any hiabilty owed to a relative

Fur more injormation see getniled lnstruction Bookie. a1 pagr 1t
IDENTITY CATEGORY

See Continuation Sheets: Fage 10

VI GIFTS

GENERAL GUIDELINES
The term gft  means a payment. aovance. forbearance rendering or oeposit of money or any thing of
value unless consiaeration of equal or greater value 1s received by the gonor

EXCLUSIONS. Gifts from relauves and gifts of personal hospitality of an indivigual and poliuical campagr
contripuuions need not be reported Gifts with a value of $35 or less need not be aggregated towaras the
F10u or $250 aisciosure threshoic

HOUSE RULE XLIIE clause 4. prohibits acceptance of gifts aggregating $10(t or more 1n value from any
source having a * direct interest 1n legislation  before the Congress or from a foreign national Thus this
disclosure requirement apphes primartlv wo gifts from personal friends. consutuents, and other individ
uats or groups that do not have 2 airect interest (n iegisiatior.

For more intormatior sev dewaried Instruction Bookler at page 1.

A The source ang » priel QescnBuUON of /LS 0 Lrensporlatior (AFINE 1o0d of enlertammeni aceregating $250 of mare 1n ai
receised ITOM. any Sourle quring calendar veas 1'-

SO0 KT BRIEF DESCRIPTION

tone

3 v wree 7oAl N
Tn Lo miel gescriotion ang value o ali utaer gifte ageregaung S100 or miore a0 value receined brom any sounie ot ong

Cawrndar vean LN

SOURTE BR:E} DESCRIPTION VALLE

:Temoer Open Pro-Ar Crarity Tournament Golf Clotring and Acce 207 €7

et 3 L Tire-brT T GolfLlotring and Azdessariec 237 007
ative LoV Tauramens T T T - -

BEST AVAILABLE COPY
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VILREDDUR=E B
GENERAL GUIDELINES
F“%RT MiEanciuges JLemS suen as trove expenses proviaed ir connestion with s SPEAKING ENGAGE
MENT or FAC‘T?I?\DING EVENT reiatea 1o offic,al oLties whether those expenses were REIMBURSED 1o
tne indnidual or PAID DIRECTLY oy tne sponsoring organi-ation Onlv a brief descrionion of tne sineram
and tne nature of tne exoenses aggrecat.ng 250 or more in vatue recenved iTom any source auring caienaa-
vear 14%5 1s recuired ratner tnan exact ashar fgures

EXCLUSIONS Travel-related evpenses provided by feaeral <tate. and local governments or by a foreicn
government withinh a foreign country and reimoursements paid from campaign funds need not be
reported

For mere informanion ser aetatled instruction Broklel a oaws 12

The source and a brief describuion of recmeunements aggrecating $2% 07 MOre N va Ue fe Bred TPOM 4Ny S9.716 0UMING Catenaar vea
B
SOURCE R BRIEF DESCRIPTION
See Continuation Sheets Fage 17

VI POSITIONS
GENERAL GUIDELINES.

The 1dentitv of all positions held on or before tne cate of fiiine during tne current calenaar vear as ar
officer. director irustee. partner Drobrielor representative empiovee, Or consultant of any Corporatior
firm. partnersnip. or other business enterprise any nonprofit organizauon. any lapor organizauon, or an\
educational or other institution

EXCLUSIONS: Positions held in anv religious social, fraternal or political entities. and positions solely of
an honorary nature

For more intormauon see detailed Instruction Boukiet at pace |

POSITION “NAME OF ORGANIZATION
hone

IX AGREEMENTS
GENERAL GUIDELINES

A description of the date parties to and terms o ant agreement or arrangement with respect to future
emplovment leave of aosence during period of government service continuation of pavments by a former
empiover other tnan the US Government ana conunuing particioation 1n an empiovee welfare or benefi:
pian maintained by a former emplover

For more intormauion see detailed Instruction bookiew at page |

DATE PARTIES TC TERM> OF AGREEMENT
None o

This Financial Disclosure Statement is requtred by the Ethics in Gosernment Act of 197t
as amended (2 U.S.C §701 et seqt The Statements will be made available 10 any
requesting person upon written apphication and will be reviewed by the Commuitiee on
Standards of Officia) Conduct Ans individual who knowingly and willfully falsifies. or
who knowingly and willfully fails 10 file this report may be subject to envil and crimenal
sanclions (see 2U8.C §70r'\/nd 18 Us CL 81001

) e ,'v-n B s
| //Lf;}}f////h¢<, | S /8- S
7 A=
S

~ WHERE 70 FILE

RETURN COMPLETED STATEMENT —l
(WITH TWO COPIES) TO

The Clerh | S House of Representativer
Office of Records und Rexrstration

1036 Longworth Hause (ffice Building
Washinpion DC 26315

N - o -

EXTENSIONS The Committee on Standara- of Official Conduct may grant reasonable extension: o
finng any Disclosure Statemen: AD extension request must be 1n writing. and should state - '
Lhe extenaion ¢ necesary and e dire1ec to tne Crarmar of the Commiuttee Representative o0 L
Daer



Fart

ETHICS IN GOVERNMENT

hon.

Alleghany Beveraae (IRA

City Savinasg
Commerce Savingg

Eastland Savings Ban

Ech.in, Inc.

Fireman's Fund (KEOGH®

Fiori1os Federal SsL (IRA

riorida Feoceral Sai

Fou Eas:

4 asons
Greu

"
o

31T Govi. Mones
Marret Func

Gencorp (FEOGH
H&F

Biocy

Integratea Cattle

Jerricc
Mercury Savings Assr.
Parkview Assoclatec

Rhode lglané hospital
Trus:t

Rhooe Isianc Housing
& Mcrriace konce

68

FINANJIAL DISCLOSURE STATEMERT FO

Ferpand J. St Germain

Continuation Sheet

=]
-
o
[ad]

Limited Fartnership lncome

Capitzl Gain on Stock
Interest on Cert.
interest on Cert.

Interest

Sale

of Depusit

of Deposit

Capital Gain on Stoch Sa.=
Capital Gain on Stock Sals
Intere

Diviaena on Stoch

Limited Parwnersnip Incoms
Dividenc

Capital Gain on Stouchk Saie
Capital Gain on Stocr Sais

2

Limited Partnership Liguidation

Distributior

Capital Gain or. Stoch

Interest on Cert. of

Limited Fartnersnig

lnrerez:

Interess

Sai«

income

CARTEGORY

i8]

w
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Fernand J. St

Page 6 of 13

FINANCIAL DISCLOSURE STATEMENT FOR 1985

Germa:ir

Continuation Shee:

SOURCE

Sandpiper Key
Condominium Unit 205
Englewood, FL

Sea Contatiners (KEOGH)

Seaco {KEOGH!

Snearson Dailly bividend,

Inc.

Tribune Co.

Village Sguare

Condominium Unit 104

Titusville, FL

F.W. Woolworsr & Ce.

wrigcht Patman {ongressiona.
Feoeral Crec:c Unior

International Houss
of Pancares

1045 Reservolrr Ave.,

Cranstor., k.I.

Internatlona. Houss:
of FPancaxa:z

2526 University

Wneatorn, ML

Blva.,

Internationzl House

of Fancakes
101G South Centréa.
Expressway, Ricnarésorn, T
Internationé. Houss<

of Fanzakes
434C Boston Post Road,
Srony, N

International House

ctf Tancer
ll6 Meetin
Frovicence.

3
v
as}
™

Gross Rents

Capital Gain on Stock Sale

Capirtal Gain on Stock Sale

Diviaend from Money
Market Func

iimited Fartnersnit Incoms

Capital Sain on Stock Sale

Gross Rents

Capital Gain on 3tock Sa.s

Interest

Rerts

o
"

kents

T

Eanas

1984 Sale’

1ta. Szin

Instailment orn

T

m

1
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cther re

1n partnersn

Four

Hon. Fernand u. St Germain

Continvation Sheet

Source

Alli1ed Research (stock)
Alleghany Beverage (stock) (IRA)
Anhheuser Bush Co. (stock)
Arkla Inc. (stock) {IRA)

Civil Service Pension Fund
Commerce Savaings (Cert. of Deposit!
Conrac Corporation {Stock;
Eastland Savings Bank

Echlin, Inc. (stock)

Enerserv Products, Inc. (stock:
Fireman's Fund (stock) (KEOGH}
Florida Federal S&L (stock;)
Florida Federal S&L (saving a/c) (IRA}
GIT Govt. Money Market Func
Gencorp (stock) {KEOGH:

Gulf & Western (stock) (KEOGH)
H&R Block (stock:

IT&T (stock)

Jerrico (stock)

Multimedia, Inc. (stock) {IRA)
ORFA Corp. of America (stock)

Owens Corning Fiberglass (stock) {KEOGH)

Polaroi1d (stock) (KEOGH)

Sea Containers (stock) (KEOGH,

Seaco {(stock) (KEOGH

Snearson Daily Divicend Inc.
(money market fund,

Storer Communications (warrants}

Syvntex Corporation {stock,

Time Inc. (stock

Tripbune (stoCk,

L.5. Ai1r Group Inc. {stock;

F.w. Woolworth & Co. {stouck)

Coie industries (bong,

Rhode Island Housing & Mortgage Bonds

Scnool Street Assoclatecs
{Limited Partnership Interest)

»

s

ectate holaings and partnersnip lnterests
holcint real estate, see pages 8 and 9.

ctner Dartnersnic 1nterests, see pave 1C.
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Patt 111

BODRCE
Heal Estate loldings.

International House of Pancakes

104 Hesecvolr Avenue, Cranston, ...

lnternational House of Pancakes
speing Valley toad
Richardson, TX

International House of Pancakes
4926 Unversity Blvd., Wheaton, MD

International House of Pancakes
4340 Boston Post Road, Bronx, NY

Alachua 11ls Land Trust

Four beeasons kast Group

Parkvicw Assoclates

e Vinancial Place anlted
Pagtner ship

Tos Angeles Gateway Lingted
Pattnership

EMICS IN GOVERNMENT — FINANCIAL DISCLOSURL STATEMEND

DAL
ACQUIRED

03/01/12

07/10/72

03/07/73

12/15/72

12/23/40

01/02/7

06/30/70

03/01/84

12/31/83

Hon. Fernand J. St Gecmaln
continuation Sheet

PUKCHASE
PRICE

$250,154(1)

$237,500 (1)

$293,940(1)

$239,267(1)

$ 34,000
$ 400
§ .00

$164,150(1)

$100,000¢1)

CURREND
ASSESSED
VALUE _

$241,00U

$33Y,620

$947,280(2)

$494,333(3)

DESURIPIION

ot Improved with testautant tactlily leaued
to International House ot Pancakes (IHOPR)

23,133 sy. tt. ot umproved with restaucant
facility leased w IHOR

10,370 sy. tt. Lot umproved with restaucant
facility lease w LNUP

15,000 sq. €t. lot tmproved with restaurant
facility leased by IHOP

38% benetictal interest in land trust owiing
unimproved acreage belny developed as 65
residential lots 1o Alachua Hills, Flocida

2% linmited partnership intecest of pattlnersh
owning apat Unent burlding located ot 26 Arth
Street, East Provbldence, Rhod: Islamd

158 limited partnership interest of pactner -
ship ownlng apartieent buildings 1n Pawtuchet
KT,

0,178 ot Limited pariership 1oletest of
nership owning ottice building in Chicago, 1

0.431% ot Lintted partnership intetest of p
necship owning two otfice buildings 1n Los
Angeles, CA

(1) Financed all oc portion ot purchase price - see liabtlitles scheiule at Page 12,
(2} Assessed value of $208,880 represents 38% of Falr market value.
{3} Asscessed value of $222,000 represents 45% ot fair market value.

1L
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SOUEE

Haw TLon Assoc Lates

Pandvesnt Propertics

Manin o Ketr ‘l'tust

.U, Porter Trust

Dt 205, 1451 Beech hoad, Englewood,
L

tmit 104, puilding 1, Titusville, FL

(1) Financed all ot portion of purchase price - see= Jralnlic

ENICS

10 GOvVEiemern

Hon. Jocrnand

Paye 9 ol 13

AL TAL ESCLOLDKE S TATETIENT

).

SL G thaln

Contimation blieet

DAL

0b/25/82

V2/28/12

02/19/82

u6/23/82

01/17/83

02/01/84

PURCHASL:
PRICE

S 76,l84(1)

S 30,000

$ 12,331

$ 46,399

5190,000(1)

S 47,90001)

URSCITPTION

Dbt ob Tomted pottnership interes?
ol partnership owming ottice
boilding an Peapack, Nl

J0 untts of lunited partnership
Intetest of partnership ownlhg vatlou.s
parcels of anuproved Land throughout
the Hew Lngland vejion,

1.4925% beneticial intecest an fand
trust own i) unhnproved land patcels
on fwigg Strest in Tampa, Flor 1da.

54 Jnterest an lund trust owiing 5 patsels
of land tn Hi1llsborough County, Flotids
consisting of 4 unimproved parcels of 14,
44, 18 and 1 acres, respectively and ot

1 paccel 1n Tampa, Florida improved by

a parking lot.

tental residential condomintum unlt 1h
Sandpipze Key Condednlnlum

rental residentlal condumintum wit 1n
Village Sguace Conduminlun

1es woliehile at page 12,

aL



Ll s

Part TI1

SOURCE

Other Partnerstip lnvestment toldings:

Concast Cable Investors L.P.

Health Services Partners

Page to ol 13

LN GOVLIGMENL - FLUANCIAL DUSCLOSURE STATEMENT

Hon. Fernand J.

SU Geundln

contlnuation Sheet

DA'E
ALQUIIRLD

6/10/82

b,/28/83

PURCHASLE
_PRICE

5 15,000

$134, 383

DESCRI LT ION

L0984 Timted pattiership interest ot
partnecship owning cable systems sewving
St. Clatce shorus, Michugan and Coranth,
Missiusippt

2 unts of limited parlnership interest
of partnership owning propeity at 140
East 125th Street, New York, NY

v Financed all ot poction ot putchase price - see liabilltles schedule at page 12.

gL
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4L DISCLOSURE STATEMENT FOR 1983

ETHICS Ib CGOVEENMENT FINANZ
Hon. Fernand J. St Germain

Continuation Sheet

PART CESCRIPTION Date Transaction Category
v Allechany Beveraae (IRAY (stoch) 04/24.85 Purchese ;
Alleatany bBeverage {IRA) (stochk) 12/19 ‘83 Sale A
Arkla (IRA) (stock!} 04/08,/85 Purchase A
Anneuser-Bush Co. (stock) 12/05/85 Purchase b
E<hlain, Inc. (stock) 10/23,/85 Purchase B
Ezniin, Inc. {stock} 12/09/8% Sale B
Fireman's Func (KEOGH) {stoch. 10/23./8¢ Purchase b
Fireman's Func {KEOGH) (stochk 12712785 Sale B
Florida Federal SslL {stoch 05/30/8% Sale C
Gencurp {KEOGH) (stoch® 04, 24,/85 Purchase L
Gencorg (KEOGH) {stock 1030785 Sale E
Gulf & Westerr (KEQGH) (stach 10°23/85 PUurchese I3
H&F Bloct (stock! 11/01/85 Purchase E
H&k Blco» {stock, 12/24/85 Sale B
IT6T tStoch 08/06/85 Purcnase 13
IT&T {stoch 11/01/85 Sale B
Jerr Lete Th 09705782 Purchasc E
gerridu {stochk 112978 Sale E
ORFL Coro. o! Americea fetolh 08 297e3 Purchase A
MultimeZla, Inc. {IRA) (stock 12 719/8% Purchase R

Twene JOrnang

{(REOGH) (stuch;, 12,12/8% Purcnase< B
(FEOGH) fstoch 04.24°€5 Sals I3

f.5. Housing o
M aas Bounc: {vond 01, 10,853 Purcnase E
Sea Containers (FEOGHY (stuch 04.,2578¢ Sale B
Seacs (KEOGH) {stoch 05/03./8¢ Sule L
Sturer Communilcatlons (warrants 04,°24/85 Purchase E
Sturer JOMMUNICILINNS wallantsg /85 Saie z
Syntes Jorg (stoch 12,17/85 Purchase A
Tim= Inz. Stoch. 08/09/85 Sale E
Tim Inz. (stocy 1 Purchase B
Tritune oo, ({stoch 11/21/853 Purcrase B
Tricune ‘o {stock 12, ‘8= Salie B
F.W. woolwoarer Co. (stocy 04,z Purchase ja
F.h. woolworer Co. tstouck 09/12/8% Sale E

international House of Pancares
28 Meeting Street,
©, F.l. {[Eal eLtot. 01/02/85 Final
Installment
on 1984 sale F

OV13En
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Page 12 of 13

ETHICS IN GOVERNMENT FINANZIAL DISCLCSURL STATENMENT FOR 1983
hor.. Fernand J. St Germain

Continuation Sneet

IDENTITY OF CREDITOP CATEGORY

Gulf Ccast Investment Corporation,
houston, Tk, servicilng agent 1or
Cld Stone bank, Provizence, R.
{lnternationa: House of FPancarw=g,

Richardson, Texas! E
Fleet hLational bank, Provinsnce, R I3

(International House of Fancate

Cranston, Ek.I. =
Rnode Islanc Hospital Trust, Froviaence,

Rnode Islanc (Ipternaticonél HIiuse O

Pancakes, Bronx, l..Y. I
Marguette Credit Union, Woonsochket, k.

(International House of Pancshes,

Wneaton, Md. z
Floride Feasral . Peterscurg, FL

(Sanuglper Key Lhaun E
0l¢ Stone Bank, Proviaence, F.Z.

(Viiiage Sguare Conjominium c
Onz Financi:a. Place LI1mlted Partnersnify )
Los hpaelec Gatuway Limited Partnershus L
Hamilton AssoCiletes z
Health Services Partners T



Part VI

SOURCE

New York Fed. Home Loan Bank
Florida Counctl ot 100
Securtlies Industry Assn.
Sun Banks

New England SEL Leayue
Arizona Bankers

Ho  Carolina S8L Assn.

Anthony for Congress Com.

Page 13 of 13
ETHICS IN GOVERMMENT-FINANCIAL DISCLOSURE STATEMENT
Hon. Fernand J. St Germain

Continuation Sheet

DATE/LUCATION OESCRIPTION

Jan. 24-28 / San Juan, PR (Cong. & Mrs.) Transportation, Food, Lodying, Enter tatnment
Feb. 22 / Miami, Flovida Transportatton, Food, Lodying

April 4, 5 / MNew York, New York Food, Lodging

April 19-21 / Orlando, F1 (Cong. & Mrs.) Lodging, Fuod, Entertatnment

Sept. 5, 6 / The Balsams, NH (Cong. & Mrs.) Transportation, Food, Lodging, Entertainment

Oct. 3-6 / Phoenix, Al Transportation, Food,lodging
Oct. 21 / Ashville, NC Transpor tation, Food, Lodging
Nov. 17 7 Little Rock, AR Transportation, Food, Lodging

9L
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Inarvan Sub vw

Congress of the Enited States e s e
90 som L 1ver bonone DTrouse of Representatives
SHashington, BE 20313

T 4018265080

Tou, #att Taurwont
1-B00-6€2-513C

August 12, 1986

Bonorable Julian C. Dixon, Chairman C— T
Honorable Flovd Spence, Ranking Tw
Minority Memper ~

Committee on Standards of Official Conduct
HT-2, The Capito:l
Washington, D.C. 2051§

Re: Amendment to 1977 through 1985
Financial Disclosure Statements

Dear Colieagues:

I hereby amend my Financial Disclosure Statements for the
years 1977 through 1985 to report the honoraria set forth on the
attached list. 1 did not receive any of the honoraria, but,
rather, requested that they be paid directly to worthy
charities.

The reason I did not report these on my Financial
Disclosure Statements is because Section 102(a){(1)(A) of the
Ethics 1n Government Act of 1978 reguires me to disclose:

"...the source, date and amount of honoraria from
any source recelved during the preceding calendar
vear agqregating $100 or more 1in value."

Since I did not "receive”™ the honoraria, there did not appear tc
be any need to report them. If 1 was, for example, making &
speech before an organization that woula normally pav an
nonorartium of, say, $1,000, I would 1nform them of my policy of
not accepting honoraria, and I would ask them to aonate an
eguivalent amount to a charity or charities. Tne concept that
an honorarium diverted to chariltvy 1S not an noporariunm
"received” 1s also consistent with the statute limiting the
amount of hcnoraria, 2 U.S.C. Section 411 1, and the reaulations
of the Federal Elections Commission.

1 snhould also add that I have never made any secret of the
honoraria. My policy in this respect has peen well publicized.
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Yonorable Julian C. Dixon
Honorable Floyé Scence
pace 2

August 12, 198¢

During the course of my current campaign for reelection, a
guestion was ralsed whether these charitable donations were
recuired to be reported in the Financial Disclesure Statements.
Rather than debate the definition of "received”", 1 prefer to
amend my disclosure statements, and I shall include all such
matters 1n my future statements.

Verxy truly yours,

// f
2 Ty retrr]
erma J.

St Germain
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12/21/77 Mutual Savings Lanks $2,00C.0C
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Cradit Unior Rational

ssocratvor



I
2/15;7¢

4/AV)7S

4/09/7¢

L4/21/7¢

5/15/17¢9

81

kmerican Bankers Associatior
Securities Incustry fesociatior

National Association of State & Local
Supervisors

National Savincs and roan Leagque

Natl. Assn. of Mutual Savings Banks

1.00%.00

1.000.0C

2,000.0C

2.020.00



09,07 &l

11/30/8C

inzecenagent farners fssocrauicr
Florica Bankers Assocration

Savings Banks Assn. ¢ New York

Stete



9/10/8}
§,/15/8)
9/25/8}
10/14/8°
11/20/81
11/30/81

83

Securitiy Inaustry kssociatior
Latl. Assn. of Mutual Savinas Eanks
Cooperative League of the USA

Investment Company Institute

Savings Banks Association of hew York

Beston U. Center for Banking Law

£2,750.0C

1.500.0C
500.00
2,000.00
500.06
500.00



02/23/82
03/10/82
£3/30/82
04/30/82
05/05/82
05/17/82
09/16/82
11/17/82
12/03/82

12/13/82

hational Sayings ano Loan Leaque

U.S. Leacue of Savines Institutions
hational Association of Realtors
Citicorp

‘anufactured Housina Institute
Mational Assn. of Mutual Savings Banks
Savings Banks Assn. of New York State
U.S. League of Savings Institutions
Securities Industry Association

Rhode Island League of Savings Institutions

$3,500.00
2,000,0C
2,500.00
3,000.00
500.00
2,000,00
2,250.00
2,000,00
2,000,00

1,000,00



01/07/8:
01724785
02/08/83
02/14/83
10/19/83
11/30/83
12/01/83
12/13/82

85

South Caroiine barrers

Netional Assn., of home Builcers

Mortgage EBankers Association

E.F. Rutton

California Leaague of Savings Institutions
National Fraternal Congress

Savinas Banks of New York State

American txpress Company

.0C
+.0C
.ac
.0C
.0t
.00
.ac

. 0C
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0yizee Saiomon Lrotners £2,000.0C
05/03/¢8¢ Lssoctation c€ Reserve City farners 2.50C.0C
0671324 National Leased Housing Association 3,000,0C
09/29/8¢ rew fnaland League of Savings Institutions 1,000.0C
1,18/88 tiew York Savings Banks » 2,000.00

*Footnote: Travel and )odging for this speecn was erroneously reported in the
Financial Disciosure for 1984 as for the Securities Industry Association.
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Yanufactured Fousing IrsTitls

it

o

Sl
S

insurance Associration of Connecticus

—

,000.0C
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UNITED STATES Hoose OF REPRESENT VY o

anduras of Uffiaal Conauct
o 4 e

ETHICS [N GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT FOR 1952

OKA A—Fo- use oy Viemoers oflict ™ 80c EMDee. -

Fernang .. St Germair

"Maiing Acaress

|
‘Full Name
- , L
2108 Ravburn Builainc -

wasminaton, D.C. 2051% 1Office Use Onh w
Chect tne approonate box and fill wn the bianks, i C Chech o amended Statement
) Memper of the US House of Reormsentanves—Dwstnet L
T Officer or Emplovee—Emploving Offics S —
Note: Piease resd instructions carefuliv Sigp thus form op tne reverse mde Attaco addsuonal sheets U
neeaed 10entih each sneel v Enowang vour name and tne section being conunved Compiete al) parts (1°
Neoe ac thaicate « Pieast tyoe or DDt Gieari
L INCOME
A The source tvre ano amount of incame {including honorans and date receiveds aggregating $100 or more 1 vasue recesved from ans
source auring carenaar vear 1984 Excluae income from current US Government empiovment. Do no! include nere income reportec
tn part I-B oewu
SOURCE TYPL AMOUNT
State of Rnoge Islanc and Providence Plantations Pension 3,300.0C
Cnristran Science Pyblishing Societv, Boston, MA. Article 100.0¢
B The source, tvpe. and categorv of value of income from dividends. tnterest rent, and copital gains recerved from ant source dunng
calendar vear 1984 whicn exceeds $100 o value Aote For this part only ndicate Categorv of Value as follows Category A—not
more thao $1000 B—$1001-52500 C—$2.501-$5000 D—$5.00)-$15000 E—51500)1-850000 F—$50001-510000¢ G—ove-
£100 00
SOURCT TYPE CATEGORY
ARG '8C Cash Distrig £
_Commercial & Rental Propertiec Receipt: ©
fnersery lstock Interes: £
Florige Feaeral Savings & Loar {IRA interes: I3
Four Seesons Eas: Cash Distraic. 3
Government investors Trust (MMF Diviaenc 3
Landves® “ropertiec Cash Distric. 2
Lightnouse K111 Associates: Cash Distrit [
Parrkyiew hssociater Cash Distrit :
Poloreig Stoo interes: +

|

see continuation sh < -
tinuatio ee Il GIFTS AND REIMBURSEMENTS

A Tbe source and a oriei aescripuion of gfis of trunsooriation. loaging fond, of enteriatnment aggTegating $250 or more b vaiue
received trom any sourcr ouring calenaar vear 1954
SOURCE - BRIEF DESCRIPTIO)
Tnrif: inaustryv Bam Con‘ Boca Kator. F. irans. Fooc. Looging E Entertainmen:
iCong & M-~c & T/TE/ES
home coar Banr Gro cf N, Sar guar, PP {Tonc § ' '
; = T PR S KT
£+ BESLGRR ) BHATAAL 52 y ;

aXd vawue o ali other gmifts ageregating $10U or more & value receiveo PO 4Ny BOUMTE QUNDE
- nQar vear 19n

s b » RIEF DESCRIPTION VALLE
Vempe- Doen Pro-Am GetT Togrnamert a\ournament Giits 23% T
tetnesae. Mc  5/28/8C

The sourcy and s onef aessription of reumoursements nggrecasing §250 Or MOTE 1D VAIUE recelved FrOT ADY SOUTCF OUMAF CarenGa”
BT TIRIN

c R

~URTT BRIFF DFRCRIFTION




89

SNOTE For "arte IV Cnd v obatow irdiate Coepor of Value ac fuhioss siG0ry A==no, mors than $5000 B—S 601-31°
C—$15 01,2850 000 D—E50001-5 100 anie E—8700 005 - 230 000 F —oaver £2°0 0L

111 HOLDINGS
The 1aentity ano caw cory of value of Ay interest in proverty held dunng cauencar verur 1954 16 2 trand or business or 107 Dy e<Enent o7
tne proguction of income @ hich had & faur market value exceeding §1 000 as of the cnd of tne vear

tDENTTTY ) . CATE QR
Elachua nills {(Subgivision, 1te onfcrv-land frust, undeveloped lanc <

—_
Gainesville, Floride I
ARG ‘80 Coal Program (]td. brnrshp) Perry County, KV y I
Allied Research {stock) NASDAQ Excnange _ B
n ries nd) 1i 1ng 1 2 ¥, Provioence, R — £
omcast Cabl rsho- e - 'z B
_Darnell Assocvates (itd. prnrshp-coal oroduction, faurel, KY = __F
tnersery {stock) American Stock Fxchange [
_Florida Fed S&l (stock) NASDAQ Fxch. {sees Footnote #1 on Contimuatian _ C
Sheet #2) _
r -re + o
East Providence, R}
Government Investors Trust (MMF), Washingron, 0.C [ R,
- - ey " .
Peapack-t ambstone, New Jersey
e _ 14 -
125th Street, New York, hew Yorh
lanavest Properties {1ta. prarsar-real estate} 14 kirhy Stree< £
(ioc. throughout New England) Boston, MZ
(see continuation sheet) 1 LiABICITEES
The 1dentity and categorv of vaiue of the total habilues owed to anv creditor which exceeded $10 000 at anv tume during calenaar vear
1982
DENTIT CATEGORY
Gutf Coast lnvestment Corporation. Houstor, Texac :
Fleet National Bank, Providence, R: :
R.1. Hospital Trust, Proviaence, R! 3

{see continuation sheet,
v TRANSACTIONS

A brief description the date. and category of value of any purchase sale or exchange duning calenaar vear 1984 which exceeded §1 0
in real property or in stocks, bonds. commodities futures. or other forms of secunues
BRIEF DESCRIPTION R . ) DATE CATEGORY
Purchased: One Financial Place (1td. ptnrshp-commercial 3/28/84 ¢
building) Lasalle Street, Chicago, IL

: a < _2/01/8 L
104, Building 1, Titusville, Florig:

V1 POSITIONS

The 1dentity of all pomtions beld on or before the date of filing ouring tne current calenaar vear as an officer direcor trustee partnes

ProDORLOT, TROT 3 P ar of anv corporation. firm, partreranip or otner business enterpnse, any nongrofi:
anv labor or anv or otner - —
POSITION NAME OF ORGANIZATION -
None -

VIl. AGREEMENTS

A gescription of the date, parties to. and terms of anv agreement or arrangement wnth resvect w future emplovment. leave of apsence

dunng penod of ¢ sernce of ps by & former empiover other than the US Government anc
par 10D AD AD P weliare or benefit pian mawntained oy a former empiover
DATE PARTIES TC TERMS OF AGREEMEN"
hone

VIl ADDITIONAL INFORMATION

A Are vou aware of anv interests i propertv or habilies of a spouse or dependent chila or property Lransactions bv e spouse o°
gepenaent child which vou have not reported because tnev meet the three standards for exemotion? (See Instructions
! YES NO )
B Do vou vour spouse or aependent child receive income (rom or have a beneficial 1nterest o a trust or other financial arrancemens
wnose noidings »ere not reported because the trustis & * quaisiied biind trust’ or other exceoted trust” (See Instrucuions
YES NC 3

NOTE. Ans individual who knawingis and willfull~ fasifies. or who knowingl and willfulls fails
to file this report mat be subject o civil and cnminal sanctions (2 US.C §706 and 18 US.C

£1001)

[

- R May 29, 198%

Sunatan
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ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT

rernand J. St Germair

(Name

Conunuation Sheet

Source. Type. Amount. Category Description or Value
Ois Aps eable:

R.1. Housing & Mortgage Bonas Interes®
Sea Container (stock) Interest

Shearson/Lehman Amer. Exp. [MMF) Dividends

o[

Woonsocket Savinas & Trust (sav- interest

ings acct.)

Wright Fatman Cong. Fed. Credit Interest I

Union {checking acct.)

Tntegrated Cattle Cash Distrib. A

Real tstate (228 Meeting St., Carital (awr F

Proviagence. R!

TTF {cont Rssr. of Keserve City Bankers, Boca Raton, Trans Food, Lodg., & Enter.

Fi - 373784 (Conag § Mrs

Securities Tnaustry Assn., Hilton, Head.SC

May ©, 1984 (Conc & Mr<

Federal Home Loar Banr of Dalias & Bostor.,

Rantucket, FE 7777754 {Cono & Frs.]

New England Teague of Savings Inst., Batsams, * M

NH, 97277 8% (Tong. and Wrs,

Savings Bank Assn. of NY, Boca Raton, FL " i

{Cong and Mrs.] TT1/T4/8Z

Securities Industry Conv. Boca Raton, FL 11/25/8¢ j

MerriTl Lynch GoT7 Dhoest Commemorative Fro-Am Food, Loaaino &

Newport, RT 7/2%784 {Tona & Mrs. Tournament

Fempér Upen Pro-Am Golf rourn., Bethesda. Mc. 5/2€ journament

TTT (cont;

Lighthouse H111 Assoc. (Ytd. ptnrshp-coal practn 3

Hart Hollow, Whitley Co., KY

Los Angeles Gateway (1td. ptnrshp-real est/off blags.' <

Los Angeles, Ck

Mann & Kerr Trust, 1td. bnfcry-cmmcl property, JTviog [}

Street, Tampa, Fiorida

Parkview Associates, [Lta. ptnrsnp-apot. bldes. ., [

Fawtucket, Pl

Polaro1d {stock) New York Stocl. Excnanae

3]

One Financial Place {1td ptnrshp-cormcl bloa,, Lasalie

St., Cnicago, IL

R.T. housing and Mortaage Conas

Sanapiper Key Condo (condo) 145] Beach Rd., Enalewooc. F.

Sea Container {stock] New York Stock Excnanae

Snearson/Lenman Amer. Exp. (MMF.

~olrmrim

Trinity Assoc. (Ltd. pinrsnp-coa: ordctn; inaian (Creek,

Uwsiey Lounty, K\

ViTiage Sauare. Unit 104, Biog. 1. Titusville, -

keal Estate (1045 keservoir. (ranston, R:

Real Estate (2526 Universitv Biva. Wneaton. Md'

keal Estate {Spring Valley kd., Richarason, 1x

Real Estat- {4340 Boston Post Koad, Brnox. NY

Y| ol oo

Real Estate {228 Meeting Street, Providence, R1)

E. E. Porter Trust{Ltd. benfcrv-land trust-undey  longiresl

estate,ho) to bunn Hianway n Hilisporough Co. Tamna E°
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ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT

Ferrang J. 5S¢ Germalr

Conunuation Sheet

Fart Source. Type Amount Catepory Descrnotion or Value
s Apniicable
Iy pt ‘arauette Credit Uniorn, Woorsocrer, PO R L I
o o florida federa) S, St Petersoyre £ . . o _
L Landmark Unmion Trust, St. Peterspurg, Fl - L
R.1. Federa) S&L, St. Providence, Rl L

_\_(eont; Sold: Rkeal Estate (228 Meeting Street. Froyidence. RIY
E.B. Porter Trust Transaction: . -
R Purcnase FReal Estate (N. of Gunn Higoway_ir L
- Hi1lsporougr Lo FlyJuly, 198¢ _
Sole- keal Estate (Mormangie Roaq one quarter £

miie soutr of Gunn Highway 1n Hillshorouer
Cc.. F1) Fepryary, 198¢

SToCk was acquired guring tne copversior of tne acsnciatign from
mutual 1C STOCK Ownerspip unaer Staruarory rigrre of exastiac
aepes1tors L0 exerclse ANTI1ONS TO DUV SRAre 16 the new 5Ioch
corporation. _Tne acQuisirTion was 1nTendec to he Temporary and m
enrire 1nterest 1n tne A<sQCIAt1on was splc or May 27, 1985 Insg
sale of the stocr 1s not reflected 1 the disciosure from since 15
accurred after tne end of tne cmnauemnmrmally_un.ulc_h
be reported untii next year. S

66-076 O—87——4
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U.S. Bouse of Representatibes s o cron

COMMITTEE ON STANDARDS OF
OFFICIAL CONDUCT

SUITE HT-2, U.8. CAPITOL

Washington, BEC 20515
May 1, 1985

Honorable Fernand J. St Germain
U.S. House of Representatives
2108 Rayburn House Office Building
Washington, D. C. 20515

Dear Colleague:

This is in reply to your letter of April 30 requesting an extension
of time for filing your Financial Disclosure Statement pursuant to
the Ethics in Government Act of 1978.

Since House Rules require that the Disclosure Statements filed
by Members be compiled and printed as a public document by July 1,
1985, it is essential that the Statements be filed well in advance
of that date. Accordingly, based on the reasons expressed in your
letter, we hereby grant an extension of the filing due date from
May 15 until May 31, 1985.

The Committee staff {s available to answer any questions relating
to the Financial Disclosure Statements.

~Si ncerely.
T
~ . \ N

{ Jum C. Dixon
“Chairman

Floyd D. Spgike
Ranking Migghity Member

cc: Office of Records
and Registration
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FERNAND I-ST GERMAIN CHAIRMAN,
157 DisTIICT. Rioo% lsLann BANKING, FINANCE AND
URBAN AFFAIRS COMMITTEE

Houss Ommca
2108 Aareven Bomomo Crasmman BuBCoMMTIEE O Fomancias

g Congress of the Wnited States metvons Sursnason
700 2 £ Fouarrs Sumsms House of Representatives

PROVIDENCE. RL 02803
Ta_ 401.428-8080 Waghington, B.L. 20515

AL Toul Fase Tesrvom
+800-842-8110 -

April 30, 1985

Honorable Julian C. Dixon .
Chairman

Committee on Standards

of Official Conduct

U.S. House of Representatives
Washington, D.C. 20515

Dear Mr. Chairman:
For personal reasons I request a two-week extension of the
May 15 filing deadline under which I must submit a Financial

Disclosure Statement to the Committee on Standards of Official
Conduct.

Your favorable response to this request would be appreciated.

Singerely,

"GNAUCT
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Congress of the Wnited States S
T Dousc of Representatives
T s21osasscs0 Washington, B.C. 20515

May 15, 1984

R Tew Fan Taeenont
1-800-852-5110

HAND DELIVERED

Honorable Benjamin Guthrie
Clerk of the House of Representatives
Washington, D.C. 20515 }1
Dear Mr. Guthrie:

1 have discovered an error on the Financial Statement filed
earlier today. Please amend my Statement to reflect a change
in the date under Section II, Gifts and Reimbursements to read:

National Assn. of Home Builders (Houston, Tx. 1/24/83)

Thank you for your assistance.

Si;)cerely.

= -
m/ { AL
,/ Fevhand J, ermain

/ Member of’ Congress

o

FJStG:jj

U dgn
NS

L7 80 4l il st
ETRNEL!
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’ UNITED STATES HOUSE OF REPRESENTATIVES
LU TTymittee on Standards of Official Conduct

HAND DELIERS

ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT FOR 1983

FORM A—For use by ifembers, officers, and employees

el 1)
Hon. Fernand J. St Germain P
(Full Name} M o
2108 Rayburn Building -~
(Malllng Address) // &
wWashington, D.C. 20515 (Offico Use Only)
Check the appropriate box and fill in the blanks. 3 Check !f amended Statement.

& Member of the U.S. House of Representatives—District _L__ State R, 1.

O Officer or Empl Employing Office

Note: Please read Instructions carefully. Sign this form on the reverse side. Attach additional
sheets if needed; Identify each sheet by showing your name and the section being continued.
Complete all parta. (If None, 80 indicate.) Please type or print clearly.

L INCOME

A. The source, type, and amount of income (including honoraria and date received) aggregating $100 or more in value
received from any source during the preceding calendar year. Exclude income from current U.S. Goverment employment.
Do not include here mcome reported in part I-B below.
SOURCE TYPE AMOUNT
State of Rhode Island and Providence Plantations Pension 2,417.00

B. The source, type, and category of value of income from dividends, interest, rent, and capital gains received from any
source during the preceding calendar year which exceeds $100 in value Note: For this part only, indicate Category of
Value, as follows: Category A—mnot more than $1,000; B—$1,001-$2,500; C—$2,501-35,000; D—$5,001-$15,000;
E—$15,001-$50,000; F—$50,001-$100,000; G—over $100,000.

SB0URCE TYPE CATEGORY
Cammercial & Rental Properties Receipts G
Camomnwealth of Puerto Rico Bonds ' Interest A
E.B. Porter Trust Interest A
Govermment Investors Trust (MMF) Dividend A
Land Vest Properties Cash DistrJ:.b. D
Midway Airlines (Stock) Capital Gain =~ ___ B
Parkview Associates Cash Distrib, _ E
R.I. Port Anthority Bonds Interest == __ A 000
R.I. Turnpike & Bridge Authority Bonds Interest A

i i 1 Capital Gain ol
(see continuation sheet) I1. GIFTS AND REIMBURSEMENTS

A. The source and a brief description of gifts of transportation, lodging, food, or entertaimnment aggregating $250 or more
In value received from any source during the preceding calendar year.

SQURCE BRIEF DESCRIPTION

So. Carolina Bankers (Charleston, $.C., Trav., Lodg., Food & Ent
Congressman & Mrs, St G 1/7/83) Date and place noted
{see continuation sheet)

B. The source, a brief description, and value of all other gifts aggregating $100 or more in value recesved from any source
dunng the preceding calendar year.

SOURCE
none

BRIEF DESCRIPTION VALUE

C. The source and a brief description of retmbursements aggregating $250 or more in Value received from any source
dunng the preceding calendar year.

SOURCE
none

BRIEF DESCRIPTION
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\JTE: For Parts 111, [V, and V below, indicate Category of Value, as follows: Category A—rot more than $5,000; B—$5,001-
: $15,0(0; C—$15,001-$50,000; D—$50,001-$100,000; E—$100,001-$250,000; F—over $250,000.
IIL. HOLDINGS

The {dent'y and category of valve of any interest In property held during the preceding calendar year in & trade or business,
or fur investment or the productien of income, which had & fair market value exceeding $1,000 as of the end of the year.

DETTY . eagrcoRY
Alachua Hills (lmtd bnfcry-land trust/undeveloped land)Alachua City, Fla.
ARG '8Q Coal Program (limited partpershipi Perry County. Kentucky A
Allied Research (stock} Concord A
Cole Industries (bond) (lighting fixtures co.) Provadence, R.I. A
Cancast Cable (limited partnership-cable television company) B
E.B. Porter Trust (lmtd bnfcry-land trust/undeveloped land) Tampa, Fla. Cc
EnerServ Froducts {stock) El Paso, Texas A
Florida Federal SsL (stock) St. Petersburg, Florida C
Four S| T shy t_buildings A
26 Arthur Avenue, E. Providence, R.1.
Goverpment Investors Trust (MMF) B
L i - stone,N.J. C
Health Services Partmers (lmtd prinrship-health care facility) c
140 2 )a
Integrated Cattle (Imtd prinrshp-cattle breeding)  Houston, Texas A
J i t B

Boston, Mass, (Jocated throughout New England)

(sge continuation sheet)

IV, LIABILITIES

The 1dentity and category of value of the total liabilities owed to any creditor which exceeded $10,000 at any time during the
preceding calendar year.

TDENTITY CATEGORY
Gulf Coast Investment Corporation E
Fleet National Bank E
Fleet National Bank E

(see continuat:ion sheet)
V. TRANSACTIONS

A brief description, the date, and category of value of any purch sale, or exch duaring the dis lendar year
which exceeded $1,000 in real property, or in stocks, bonds, commeodities futures, or other forms of sccuritiea.
DRIEF DESCRIPTION DATE CATECORY
Health Services Partners (purchased) (see above) 8/28/83 c
Las Angeles Gateway (purchased) (see above) 11/22/83 c
Sandpiper Key (purchased) 1451 Beach Rd.. Englewood, Fla, = _1/17/83 A

V1. POSITIONS
The identity of all positions held on or before the date of filing during the current calendar year as an officer, director, trustee,

partner, proprietor, rep: tive, employee, or Il of any cor fon, firm, parf hip, or other bual
enterprise, nny nonprofit organization, any labor izatlon, or any educationsal or other
POSITION NAME OF ORGANIZATION

none

VIL AGREEMENTS

A description of the date, parties to, and terms of any agreement or arrangement with respect to: fature employment; leave
of nbsence during pericd of government service; on of pay 8 by a former employer other than the U.S. Gove
ernment; and continuing participation in an employee welfare or benefit plan maintained by a former employer.

DATE PARTIES TO TERMS OF ACREEMENT
T

YIIL ADDITIONAL INFORMATION

A. Arc you sware of any interests in property or liabilities of a spouse or dependent child or property transactions by a
spouse or dependent chuld which you have not reported because they meet the three standards for exemnption?
(See Instructions) YES NO

B. Do you. your spouse or dependent child receive income from or have n beneficial Interest in a trust or other financial

arrangement whose holdings were not reported because the trust is a “qualified blind trust” or other excepted trust?
(See Instructions) YES NO

NOTE: Any individual who knowingly and willfully falsifies, or who knowingly and willfully fails to
file this report may be subject to civil and eriminal sanctions, (2 U.S.C. § 706 and 18 U.S.C. §1001).

Sigmsture Date

o . Copo-ter 6, 1981

oo LRI I I
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Poge _l of _ _l

ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT

Hon. Fernand J. St Germain

Name

Continuation Sheet

Part Source, Type, Amount, Cate; fory Description or Value
1. B. {As Applicable)

(cont'd.) R.I. Housing and Mortgage Bonds Interest
Shearson American Express (MWF) Dividend
Wright Patman Cong Fed Credit Union  Dividend
Florida Federal (TRA) Interest
Shearson American Express (Keogh) MWF Dividend

3 1 > o (O

t' £ H ilders Tex, 1/24/83) Trav,,Lodq.,Food & Ent.
ix, Ari 8 tes laces noted
Ariz, 12/8/83)

Filll

e I -
Savings Banks (NYC 12/1/83)

Rico 2/8/R3)

Home Toan Bank of NY - (Puerto
Independent America Corp (Dallas, Tex. .10/22/83)

IE

Polarnid qunr-k) A

b b

flﬂh"MlCD l-H]l Assoc. {lmtd pr ..mhm] prdcin)

Bart Hollow. th-‘lpv Cnnl KY
R.JI_Housing £ Mortcage Bords E
(MF) c
Sea Container (stock) A
Mann § Kerx Trust (lmtd bnfcry-real estate/parking lot) B

Twigg s_nm._m Fla- _

Dty Ausc co3 dcty A
Owsley {'ﬂmfv, KX

i . . Fla. A
Real Estate (1045 Reservoir, Cranaton, RI) c
Beal Estate ( 2526 University Blvd, Wheaton, Md) c
Beal Estate (228 Mpeting Street., Providence, RI) D
Beal Estate (Spring Valley Rd,. Richardson, TX) C
Real Estate (4340 Boston Post Rd., Bronx, NY) (4
R.I. Hospital Trust E
Marcuettes Credit Union E
Flarida Savings and Ioan E
Permle's Bank g
Landmark Union Trust

—R.I. Port Autharity Bonds (1/18/B3)

Micuay Airlines (7/26/83)

]
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5 UNITED STATES HOUSE OF REPRESENTATIVES

Committee on Standards of Official Conduct

l:.:\,N!J prlivint

ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT FOK 1983

I

FORM A—For use by Members, officers, and employees R § .
T~ -
hon, Ferrgnd . St Gerrayn N — ~
1Full Mame) ot
- .

_ 2100 Raybyrn .&JC\M

ling Adoreas) g
b = £,
(Office Use OFF) *

kashington. [.C, ¢0515

6

Cneck the uppropriate box and fill in the blanks. O Check if amer.. . Statement.
0 Member of the U.S. House of Representatives—District _1_ State _.R..Lh__._

[ Officer or Employee—Employing Office

Note: Please read inctructions carefully. Sign this form on the reverse side. Attach additior.*
shects if needed; identify each sheet by showing your name and the section being continuec
Complete ¢!l parts. (If None, so indicate.) Piease type or print clearly.

L INCOME
A. The source, type and emount of income (including honorama and date received) aggregating $100 or n.ore in value
received from any fouice during calendar year 1984 Exclude income from current U.S. Government employment,

Lo mot enclude here incomi reported wn part I-B below.
SOURCE AMOUNT

Mm»u:oMWS_MM_ —2,417.00

B. The soureq, type, and category of value of income from dividends, interest, rent, and capital pains receivrd from any
scurce during cslenda) year 1983 which exceeds $100 in value. Note: For this part only, indicai. Caterory of
Value, ar fol.ows: Category A—not more than $1,000; B—$1,001-82,500; C-%2,601-%5,000; D—$I.n01-£15,000
E—§15,001-350,000; F—3$50,001-$100,000; G—over $100,000.

SOURCE TYPE CATEGORY
{oomercie] b Rental) Properties

Lonmonweaith of Puerto Rico Bonas Interest A
. L. Forier Trust Interest A
Government Investors Trust Dividend A
Lang Vest Properties _fLash Dijstrib. D
IDaeay Airlines _Capital Gajn B
"ariview Associates Cash Distrih £
E.i.  Port Authority Bonds Interest A
Fl g Interest A
f . Juronpube & Erioge Antnority Bonds Capital Gain C

{see continuation sheet; 11 GIFTS AND REIMBURSEMENTS
A Tresoocc and e brief decemiptirn of @ifte of transportation, lodoing, food, or entertainmen’ agrregating $250 or more
ir valus recened from ary s Lice dur ne calondar year 1955

SuLlCE BRIEF DESCRIPTION
L [oooianz Faphers {Charjector, SO0 Ira., todg, Food & Fat
Coove cran bles StG10T/EL) Late and rlace noted
tieccezt s oo o4 cove Roilpere [(Phe enty
c
L 7 TS A N TR S 54 otier Ll(( :r;:mg $100 or mrre an ve'ue rereaved from any source
A B
BRIEF DESCRIPTION VALUE
e
€ Treoseorer ar’ wtraf oe cpti s of e buier ot apgiegat.ng $250 or more in \aluc recencd {rom any source
during calenaar year 1987
£0L CE , . BRJE} DESCRITTION
— I i i
~ L
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111 BOIDINGS

B S R I T PR Ca e il

i pacifernetoety uo ey §1007 weef

rdef e
1HTTITY
fracrua s
FEG E0 Lol rrl vim
Alled Fezezrcr
(ole Irductr e
Tamfact (b

E Frovter Tro-t
frerSery Preauct
Crdevzl
s fact

AT

our Sea
overnmens lovesters Tryst
4amilten Aosociates
~calith Seryices fertpers
nteareted Lattle
_angyest Freperties
o5 Angeles Gateway

_ tarkview Associates
“cloroid
[arnell Associates
‘see continuetion sreet)

IV. LIATILITIES

The . "nu*y and cutepom of valve of the toral liabihties owcd te any ereditor wraeh excocded 810,000 ot amy time duning

¢. ~ndar year 1357

IDENTITY v
sulf Coast Investment Corporation e
tleet hational Bani 3
-leet hational bank 3

\See continuation sheet)
V. TRANSACTIONS

A t; . deseriptn, the date, and calegosy of value of any purchase, sale, or exchange duling calerdo vear 198 which
«.reeded £1,000 10 real property, or in stochs, bonds, commedities future:, or other forms of securitine

ERIEF DESCRIPTION DATE CATEGORY
Health Seviices Partners {Purchased) £/26/8 C
Los Angeles Gateway (Purchased) 11/22/83 C
foddington Wnarf (Purchzsed) 2211763 A
<andpiper hey (Purchased) 1/172/832 L

(see continuation sheet)
V1. POSITIONS
The 13¢ntity of all posttions beld or rr before the date of fil re dunng the current calendar year as an officer, director, trustee,
Lirtner, proprictor, represenistive, emplovee, or consultant of any corporation, firm, partnership, or other business
¢ .rprise, sny nonprofit orgar zation, any laber ergaruzation, or any educational or other institution

FOSITION NAME OF ORGANIZATION

VII AGREEMENTS

A gesc..plion of the date, parties t . and t-rre ¢fany agreement oF arrzrgement with respect tc future employment, lesve
Crviie + ounoation G pavi € ts by g fernes emplever viber than the U.S Gos-

of absence during pericd of g 77 e
arc v bendfit plan mairtained by a former employer.

ernment, and cont.nuINg paT.aci] sLien in an e ployee welf

DATE FARTIES TO TERMS OF AGREEMENT

LoOf _

VIIT ADDITIONAL INFORMATION

A A youanzie of any IRTLILSIEAT ooty o Isbilties of 3 spouse or dependent child or property transactions b, a

spouse er dependire cr i wh.ch you o 1ove niiorepcr % Lecause U ey meet the three stendards for exemptint ”
(See Instructions) YES __ . NO
B Da you, your sy use cr depenagimt eb M re e sncome from or kave a beneficial interest in a tmuct or clfer fir-- -t

“qualified blind trust” or other excepted trust?

YES NO 5 —

arrangement who-e hold.ngs were not reporied becsuse the trust is &
(Zec Instruciions)

NOTE  Am ndvudual who hnawinghy and sallfulhy fal-fies or wha knowingly and willfully farls to
U.s € §706 and 1§ U.SC £1001).

file 1las report mes b subpcet e el and cnmingt sanctons 12
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Vaeo - Lo 1

ETHICs 1y GONERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT

Furt

tion._fernang Vo 8t Gernzan

(ontinuation Shect

Source T Amount Catcp = Dheripiion or Volue
Ay Appin abi

k. Hous1ng and Fortgage Bopds . Interest D

_Sriirson American Exprecs (heogn)

Cho_nicen fepress (Phoeris 10/8/83) _ . _ Ira.. Lodg.. Food & Ent.
__Si.ipgs Papbe (BYC 12/1/83) Dates and_place nnted

_ )y __Penney. imrgn‘,ﬂla*(lﬂﬁj,&;ﬂ),,
_Merr111 dyneh {Newport. RY 7/13/83}(Long. & Mrs )
_Hpe- lgan Ranh of NY (Fuerto Rica 2/6/B3} .
__lnnependent America Corp. {Dallas 10/22/E3)

‘1ﬂhrhnuu H111 Lt nmnpk —_——
_E._Housing & Mortgage Boads
_ S:-honl _Street fAcspciates e
_Srearson American Express J—
. See Lontarner -

Tz pa lenal Services

_ Irinity Assocaates
*icel Estate {1045 Reservoir, Cranson, R1}
*ical Estate (2526 University Blvd Wheaton, Md)
*ice)l Estate (22f leeting Street, Providence, RI)
*heal Estate {Spring Vzlley Rd Rachardson, IX)
‘Aeal_E&LaL&JA_'&AD_BO ton Post Rd., Eronx, NY}

aNal-Nalal-d-cH ol -l

MWM%LEUEX&OMMJM - h_
R—Porthuthoraty Bonds (1/18/83) —— —— A

—-—-——R-1. Turapite §-Bridge Authority. 45/1?/&3) [ S
Midway Airdines {7/26/83) [ S
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UNITED STATES IICGUSE OF REPRESENTATIVES

Corimittee on Srtancdurds of Oflicial Cor Juct

ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLC>URL STATEMENT FOR 1482

FORM A—For use by biembers, oT.cers, and employees

Her | St Germain

(Full Name)

Fernang J.

W,

210& Rayburn House Office Building C

(Rallirg Address) \)\V
(Office Use Only)

O Check If amended Statement.

Washington, D.C. 20515

Check the appropriate box and fill in the blanks.
0 Member of the U.S, House of Representatives—District _1__ State__E_[

O Officer or Employee—Employing Office

Note: Please read instructions carefully. Sign this form on the reverse side. Attach additional
shects if needed; identify each sheet by showing your name and the section being continued.
Complete all parta. (If None, 8o indicate.) Please type or print clearly.

L INCOME

The source. type, and amount of income (including honoraria and date received) agrremating $100 or more in value
received from any souice during calendar year 1982. Exclude income from current U.S Government employment.
Lo rot anclude here ;ncome reported 1n purt I-B below,

BOURCE TYFE AMOUNT
Legal Fees fees 7,000.00
Baltimore Sun article 125.00

B. The source, type, and category of value of income from dividends, interest, rent, and capital gains received from any
source during calendar year 1982 which exceeds $100 in value. Note For this part only, indicate Category of
Value, as follows. Category A—not more than £1,000; B—$1,001-£2,500, C—$2,501-$5,000; D—3$5,001-$15,000;
E—£15,001-$50,000, F—$50,001-$100,000, G—o~ er §100,000.

BOURCE TYPE CATEGORY
—ComCast Interest A
i 'l Interest A
7af..c:m@n:’ial Alliance Dividend A
A/ 8hearson, American Fxpress Nividend C
NMhovernpent Investors Trust Dividend C
jand/Vest fash Disrrihution R
»/Puerto Rico Bonds Interest A
"R.I, Port Autharity Bonds. ¥ lnterect A
R.1. Hsg. & Mtg. Bonds Interest £
_ Commercial Properties* _Rental Receipts . G

ARG '80 Coal Program IL GIFTS AND REIMBURSEMESASh Distribution A
A The source and a brief description of gifts of transportation, lodging, feed, or entertainment aggregating $250 or more
in value received from any source during culendar year 1482,
SOURCE
Citicorp Executives (4/30/82--to Hew York)
Nat'l Assn. Mutual Sevings Banks (5/17/R3-- to Atlanta)
P "

<

BRIEF DESCRIPTION

) Travel eyxpenses to

) acdress meeting

Tdate and_place noted)

lean _ )
AT

ﬂs aggsrig: value reccived from any sourde

curities Str. ssn
B. %htysource. a hrEA H«Kc;x‘{twn, and vitus ¢l e
dunng calendar year 1982,
SOURCE

None

wler gy,

BRIEF DESCRIPTION VALUE

C. The source and a bricf description of reimbusccments aggregating §250 or wore in value receined {rom any source
during calendar year 1982

SOURCE
Nane

PBRIEF DESCRIFTION
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L P—£300.-

NOTE Pa-larte ILIV, 0@ Vbidow, indica‘e Catrzery of Value, o< fcllans Crtepnry A—nat more thao
fur, , C—S$12,005-%00 00D, D—=S300(1-810 0 (; L—$100,003-2°0,000, 1 —orcr £270,000.

1L BOLDINGS
The sc-% v pnd eates~r. of value of thy srtoest o proper’y hdld during eslendar yerr 3982 in o trade or burlnerr,
or for urestment ¢, '« productain ¢f ancome, wiach kel o fair marhet value excecding §3,000 o5 of the eod of the yeor.
TDENTITY CATCCORY

£ L Farter Jriyct

Pre=3er Apque

Bl Heg & Mortgage Bonds
£ 1 Part Autharity Bonds
Sez [{ontainer

(see continuation page)

L fleckuz hills ¢
\_ ARG '£0 fpal Prograr ¢
W Cete derpctrisc A
J (rmlaoe [aM)g B
Lo omealth pf P R Bonds R
e foerleny Prpd cvg R
\/ Frr Sexqpre _rC
Covernmeet Ipvestpes Trust L
A ior fecnciates Aalean il L ~B
' ect Froperties i B
lagr-g 12 Pal) Agsnciates C
oot lanes B
foayzad A
C

A

£

—B

A

IV. LIABILITIES

The identity and category of value of the tota) linbilities owed to any creditor which exceeded $10,000 ot any time during
calendar year 1882,

DEXTITY CATEGORY
**lncustrial Netional Bank E
*+Industrial National Bank E
**Rhode lsland Hospital Trust 3

(see continuation page)
: V. TRANSACTIONS

A brief description, the date, and category of value of any purchase, sale, or h during calendar year 1082 which
exceeded $1,000 in real property, or in stocks, bonds, commodities futures, or other forms of securities.
BRIEP DESCRIPTION DATE CATECORY
Sold¢. Commercial Blliance {praf dstoek) —5/25/82 A
Sold _ Commercial Allignce {common' stock) —5/26/82— B
sold, Commercial Alliance (comman stock) 6/3/82 8
Fyrcrzced; Comcast (able — 6/30/82 B

{see continuation page)
V1. POSITIONS

The ident:ty of ull positions held on or before the date of filing during the current calendar year as an officer, director, trustee,

partner, proprielor, rep Ive, ployee, or 1} of any corporation, firm, partnership, or other buslness
entcrprise, any nonprofit or 10n, any labor or L or any ed jonal or other
FOSITION NAME OF ORGANTZATION

VIL. AGRECMENTS

A description of the date, partles to, and terma of any agreement or arrangement with respect to: future employment; leave
of absence during period of government senice; continuation of payments by a former employer other than the U.S. Gov-
ermment; and contnuing participation in an employee welfare or benefit plan maintained by a former empl

DATL PARTIES TO TERMS OF AGREEMENT
Lone

VIIL, ADDITIONAL INFORMATION

A. Are you anare of any interests in property or liabilities of a spouse or dependent child or property transactions by a
spousc or dependent child which jou have not reported because they meet the three standards for exemption?
(See Instructions) YES NO._X

B. Do you, your spouse or dependent child reccive income from or have a beneficial interest in & trust or other financial
arrzngement whose holdiags were not reported because the trust Is & “qualified blind trust” or other excepted trust?
(Su+ Instructions) YES____ No X __

NOTE: Any indnvidual mho hnowingly and willfully falsifies, or who knowingly and wilifully fails to
file this report may be subjert 10 civil and coimina) ssnclions, (2 U.S.C. § 706 and 18 U.S.C. § 1001).

Date

|
L/ ) 7 7/ O—‘\, ///“ . May 1€, 1062

/

A A -
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ETHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT

__Hon. Fernand J. St Germain

e

Continuation Sheet

Part Source Type Amount, Category Description or Value
(As Applicdble:
Category
11 (con't) Shearson, American Express [
Trinity Associates C
*Real Estate {1045 Reservoir, Cranston, RI) C
*Real Estate {2526 University Blvd., Wheaton, Md.] C
*Real Estate {228 Meeting Street, Providence, RI) D
*Real Estate {Spring Valley Rd., Richardson, Tex.) C A
*Real Estate (4340 Boston Post Rd., Bronx, NY) C
*Value of real estate arrived at by using net book
value less mortgage balances. o
Category
TV (con't) 01d Stone Bank 3
Marquette Credit Union E
**These are the mortgages on which payments are made
from the rental receipts disclosed under 18 of this
report.
Date Cateqory
vV (con't) Purchased: Hamilton Associates 6/25/82 B
Purchased: Midway Airlines 12/8/82 B
Purchased: Trinity Associates 3/31/82 c
Purchased: E.B. Porter Trust 6/23/82 C
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UNITED STATES HOUSE OF REPRLSENTATIVES
Committee on Standards of Official Conduct

ETINICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATCMENT FOR 1981

TORM A—Tor use by Members, officers, and employees -

1

3500H SN

7321340

gt 6 WU L1 AUHZE6!

birp Fernor ' fGrrmaaf
ithall Neme)

08 Fayture Moy

e Uffice [u3lding

ialling Address) b

Lashington, © C R (Office Use Only)

Chesk the appropniste bos and f1an the blanks O Check if amended Statement.

3 Member of the U S House ¢f Representatives—District

State [

3 Ofcer or Employee—Emplojing Office

Note Please read instructions carefully Sign this form on the revcrse side. Attach additional

gheets if necded; 1dentify each sheet by showing your name and the section being continued.
Complele all parts (If None, 80 indicate.) Please type or print clearly.

1. INCOME

A. The source, type, and amount of income (including honoraria and date received) aggregating $100 or more in valve
receancd from any source during calendar year 1981, Exclude income from current U.S. Government employment
Do notanelude here ancome reported tn part I-B below.
SOUTCE TYPE AMOUNT
HONE

B The source, type, and category of value of income from divtdends, inferest, rent, and capital gains received from any
ecurce during calendor year 1981 which cxcecds $100 in value Mote: For this part only, indicate Category of
Value, as follows Category A—not more than $1,000; B—$1,001-82,600, C—$2,601-$5,000; D—$6,001-§15,000;
E—$16,001-950,000; F—$50,001-£1.10,000, G—ov er $100,000.

SOURCE L. T\’PJZ CATECORY

Commercial Alliance Dividen

Shearsan, Ffmerican Express Dividend U
Government Investors Trust Dividend )
land/Neot Cash Distribution B
Puerto Piao Eonds Interest R
P 1. Port futhoraty Conds Interest 3
Fol, Heo £ Vtn Ponds Interest D
Cners vl rroperiies Rental Receipts G

(It 1< frew these vertal recelpte that the mortgage payments are made to the
%wan(\a] wotituticng holding ca1d mortgaaes on these properties. Title to

FERranErTiEes s TeT0 e SIS RE LU iESTs)

A The seurce and a brief deseription of ¢.fts of transy ortation, Indging, food, or cnlertainment aggregating $260 or more
i vulae recuved from ary source dunivp calendar year 19510
SOURCE

Savance banls A<soc of Hew rnrk State Travel e&'é‘rﬂe"“?%“r"’?é’ff to New York

to address meeting on T11/Z0/8T1

# Thero ree, 8 brief deseripuien, and value of olt ther gifts appTecating $100 or more in value received from any source
durirnp calendar yeur 1961,

SOURCE BRILF DESCRIPTION VALUE
Hone

C. The source and a brief description of 7o wbursements sggregating $250 or more in value received from any source
duning calendar year 1981,

EZUTCE B - B 5 .
g 3 WA S SERONIS FHER pRscRTRION
WEETIATTT
Fo R

— s

- ST
L JITVIOTT
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NOTE: For Parls IIL IV, and ¥ below, indicate Categors of Value, as followa: Cotcgors A—not more than $5,000; B—$5,001-
§15,000; C—*#15,001-£50,000; D—$50,001-$10,000; E—$100,001-$230,000; F—over $250,000.

IT. HOLDINGS

The identily and catepory of value of any interc<t in preperty held during calendar vear 1981 in a trade or bueiness,
or fur investment or the production of income, which had a fair markct value exceeding $1,000 as of the end of the year.

IDENTITY CATEGORY
Alachua Hills. Florida

ARG '£0 Coal Program
Commercial Alliance stock
Lole ladustries
Commonwealth of Puerto Rico Bonds
Darnell fesocictes Coal Program
fnerSery ctock
Four Seasons
Goverpment lnves‘ors Tryst
Land/Vest Propertjes
Lighthouse Hill fEs<ociatec
Polaroid
Premier Angus
Rhode lsland Housing and Mortgage Ronds
Rhode 1<land Port Authority Bonds
Sea Container stock

erican Fxprecs
Irinity Associates

(continuation page)

nm>}:mfbr>nnnn>nm>pﬁh

TV. LIABILITIES
The identity and category of value of the total liabilities owed to any ercditor which exceeded $10,000 at any time during

calendar year 1981,

IDENTITY CAT
*Industrial National Bank
*Industrial Natjonal Rank
*Rhode Island Hospital Trust

{continuation page)

§
5

i

V. TRANSACTIONS

A brief description, the date, and category of value of any purch sale, or h during calendar year 1981 which
exceeded $1,000 $n real property, or in stocks, bonds, comnmodities futures, or other forms of securitles,

BRIEF DESCRIPTION DATE CATEGORY
Purchased Alachua Hills 1/30/8 C
Purchased ARG '80 Associates 3/3N-11/71/8] 8
Purchased EnerServ stock 4/23/8 A
Purchased federal Express stock 5£20/8 A

contination e
( peg ) V1. POSITIONS

The [dentity of all positions held on or before the date of filing during the current calendar year as an officer, director, trustee,

partrer, proprietor, representative, employee, or Itant of any corp fon, firm, part ", or other
enterprise, any nonprofit organization, any labor ization, or any ed jonal or other
POSITION NAMET OF ORGANIZATION

None

VII. AGREEMENTS

A deseription of the date, parties to, and terms of any agreement or arrangement with respect to: future employment; leave
of absence during period of government service, continuation of payments by a former employcr other than the US. Gov-
;and inuing participation in an employee welfare or benefit plan maintainced by a former employer.

DATE PARTIES TO TERMS OF AGREEMENT

Nope

VIIl, ADDITIONAL INFORMATION

A. Are you aware of any interests in property or labilitics of a spouse or dependent child or property transmctions by ;
spouse or dependent child which you have not reported because they meet the three standards for u;gp_(-l;l
{See Instructions) YES

B. Do you, your spouse or dependent child reccive income from or have a beneficial interest in a trust or other financial

arrangement whose holdings were not reported because the trust is & “qualified blind trust” or other uwp;:; trust?
(See Instructions) YES — - XX

IMfully fails to

NOTE: Aby individuat who knowingly and willfully falsifics, or who knowingly and wi e

file this report may be subject to cinil and crimbial sanctions, (2 U.S.C. § 706 and 18 L.8.C.

Late
Sgnarure,
] {/)/ e 4 - IR TR R
A4S UG S [
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ETHICS IN GOVERNMENT ACT—~FINANCIAL DISCLOSURE STATEMUNT

Part

111

Hon. Fernand J. St Germain _

o
Continuation Sheet

Soune. Tspe Amount, Category, Description or Value
(s Apphcable)
Category

sReal Estate (1045 Reservoir, Cranston, R.1.)

«Real Estate (Z52F University BTvd., W.Wheaton, Md.]
«Real Estate (228 Meeting Street, Providence, R.1.)

C
C
*Real Estate {Spring VYalley Rd., Richardson, Texas) _C
*Real Estate (4340 Boston Post Rd., Bronx, N.Y.} C

*Yalue of real estate arrived at by using net buok

value less mortgage balaace

v **01d Stone Bank £
Py n : £
___**These are the mortgages on which payments are made from the
Description Date Category
V - - - gory
Purchased B 1. Hsg & Mortgage Bonds 1/15/81 £
Purchased Trinity Assoclates 9/25/81 Id
Sold Apple Computer-stack 4723481 A
Sold Bevis ladustries—stock 373148} B
Sold Federal Express stock— 6/30/81 A
P¥ 643048}
i i ock—————————3/36/8%——A———
Sold Four Seasons-fast 11248} £
Sold New York Air stock 4420481 A
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P o T

Y . . ChALL

o MOF JAL W rep OHLp
2108 Ravsunw House Oryxca Businoe - . Cammats, SUMCOMMITITR On FFiwars Al

Mo ne s @ongress of the Tnited Stateg . sooresme

vy — Tioucs of Repregentatives Yo
Tooi #1a-an Vs, a7 o
v e Eashington, D.E. 20515 e, 37
lanamaie May 20, 1981 ca
. The Clerk ”Q’

3
&l

In the filing of my Financial Disclosure Statement
for 1980, I find that in listing "Holdings” (Part III) the
address was not included on my report for Alachua Hills.

ERER

o

g

Alachua Hills is located in Gainesville, Flarida,andit‘: >
nﬂdbeammmdifthisletmrmﬂdbecmmﬂemﬂum -
amendment to my report to add the location of this land. -

S

of Congress
FJStG:hh
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U.S. L 5USE OF RLCWESENTATIVES

COMMITTLE ON STANDALPS O OUFICIAL CONDUCT

Official Notification
Pursuant to provisions of H. Res. 1099 (90th Congress), you are hereby notified by the Committee on

Standards of Official Conduct that PART A of the Report of Financial Disclosure which you have filed
with this Committee has been examined as indicated helow. Permission for this examination was

approved in compliance with provisions of House Rules.
;7,& él . 3’,5;2‘;‘; .
M.C.

JoHN J. FLYNT, Jr.
Chatrman.

RESPONSIBLE PUBLIC INQUIRY
(For persons examining PART A of Reports on Financial Disclosure)
Rules of the Committee and of the House of Representatives permit only one Report (PART A) on

Fi ial Discl ¢ to be examined at a time, and require examiner to sign and complete two copies
of this form prior to examination.

PLEASE PRINT

Examination of Report of : Jeome o S Low,

Mamber, Officar or Employee of House of Represcutatives

Nyl
Examination by : [T ot e
Neoma (priat) Gccapation Camplorer
-n N .
a0y A
Address: d

Reason for inquiry: g

¢ covmrument mmmas secE  T0-03k-u
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Vel S O TLYPREBSLNTATIVES ’
— vicftice o S e d ds of Uil Condnet
ETHI

IN GOVERN'ENT ACT—1 INANCIAL DISCLOSURE STATEMENT FOR 10¢0
FORM A—Tor v<c by I*cmbers, ¢ Tecre, and employces

=
w -
Hon. Fernand J. St Germain

tFull Neme)

- -
;o <
2108 Rayburn House Office Building =
(Nailing Addreas) -
Washington, D.C. 20515 (Office Use Only) o

Check the apprepriate box and fill in the Blanks,

[ Member of the U S Housc of Representatives —-District 15t State _R.I.

O Check if amended Statement.
[0 Officer or Empleyee—Employing Office

Note: Tlease read instructions carefully. Sign this form on the reverse side. Attach additional
sheets 1f needud, identfy each steet by showing your name and the section heing continued.
Complcte all parts. (If None, s» indicate.} Please type or print clearly,

A.

I INCOME

The source, type, and amcunt of income (incluling lienoraria and date received) agpregating $100 or more in value
Teceived from any source during th- preeeding calendar year. Exclude income from current U § Goverment employment.
Do not wnclude here income reported in part I-B below,

SOURCE

TYFE AMOUNT
See attachments, page 1

source duning the preceding calendar year which exceeds $200 in value. Nofe: For this part only, indicate Category of
as follows: Category A—nat more than $1,000,

B. The source, type, and category of value of income from duaadonds, interest, rent, and caprtal gains received from any
Value,
E—$15,001-$50,000, F—£50,001-§100,000, G—over $100,000.

B—§1,001-$2,600; C—$2,601-35,000, D—$5,001-$15,000,
SOURCE

TYPE CATEGORY
Seo_attachnsnts,page—1

1. GIFTS AND REIMBURSEMENTS

A. The source and s brief description of gifts of transportation, lodging, food, or entertainment aggregating $250 or more
in value received from any source during the preceding calendar year.
SOURCE

BRIEF DESCRIPTION
See attachments, page 2

B.

The source, 8 brief description, and value of all other gifts aggregating $100 or more 1n value received from any source
during the preceding calindar year
SOURCE

BRIEF DESCRIPTION VALUE
See attachments, paze 2
C. The source and 8 briel description of reimbursements aggregating $250 or more in 1alue recenned from any source
dunng the preceding calendar year.
EOURCE

BRIEF DESCRIPTION
Ske attachments, poage 2
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L3 e Cotepoevof VO T vy s Category A—nol worc 11 an §5,000; B 15,001«
(M-8 000; E—$100,(°1-8270,(7 0; F—over £250,000.

NOTF T T ool
17,000, C—517,

I HOTDINGS -
Tre iguntity - 7d calkegery of value of any inlerest in prcpe-ty held dring the preceding calendar year [n o trade or businesa,
or for .t +<tiront or the preduction of incoric, which had a fair marhet velue execding $1,000 as of the end of the year.
IDENTITY CATEGORY

Sce attachment page 3

IV. LIABILITIES

The rdentity and category of value of the total liabilities owed to any creditor which excceded §$10,000 at any time during the
preceding calendar year,

IDENTITY CATEGORY

See attachments, page 4

V. TRANSACTIONS

A brief description, the date, and category of value of any purchase, eale, or exchange during the preceding calendar year -
which exceeded $1,000 in real property, or in stocks, bonds, commodities futures, or other forms of securitiea.

DRIEF DESCRIPTION DATE CATEGORY

See attachments, page 5

VI. POSITIONS
The identity of all positions held on or before the date of filing during the current calendar year as an officer, director, trustes,

partner, proprietor, representative, employee, or consultant of any cor tion, firm, par or other busl
enterprise, any nonprofit organization, any labor or ization, or any educational or other institution.

POSITION NAME OF ORGANIZATION

See _attachment page 6

VII. AGRECMENTS

A description of the date, parties to, and terms of any agreement or arrangement with respect to: future employment; leave
of bsence during period of government service; continuation of payments by & former employer other than the U.S. Gov-
emment; and conunuwng particspation in an employee welfare or benefit plan maintained by a former employer,

DATE PARTIES TO TERMS OF AGREEMENT

See attachment page 6

YIII, ADDITIONAL INFORMATION

A. Arc you anare of any interests in property or Labilities of a spouse or dependent child or property transactions by a
spouse or dependent chiuld which you have not reported because they meet the three standards for exemption?
(See Instructions) YES NO ¢

B. Do you, your spouse or dependent child recelve income from or have 8 beneficial fnterest In a trust or other financial
arrangement whose holdings were not reported because the trust s & “qualified blind trust” or other excepted trust?
(See Instructions) YES_____ No_XX

NOTE: Any individual who hnowingly and willfully falsifies, or who knowingly and willfully fails to
file this report may be subject to c1nil and criminal sanctions, (2 U.SC. §706 and 18 U.S.C. § 1001),

Signature Date

My 1:-! _1981

R
et
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L INCOME

. . \
A The reurce, type, 97 sinc nt of isceme (including Lonuraria and $100 ¢r e 0 value
recrived from any rource during the proceding calendar ycar. Exclude fncone from cuirent US. Covermont « 0y “rat.

Mate e ) e oogat

Do not fuchedc herc incone reportsd in part 1-B below.
SOLKCE TYFE ANOUNT

legal Fees 278.00

The source, type, and calegory of value of income from dividends, interest, rent, and captal gains recenved from any
source during the preceding calendar year which exceeds $100 in value. Nofe - For this part only, indicate Catrgory of
Valve, as follows: Category A—not more than $1,000; B—$1,001-82,600; C—$2,501-$5,000; D—$5,001-§15,000;
E—$15,001-$50,000; F—$50,001-$100,000; G—over $100,000. )
SOURCE TYPE

CATEGORY
Corrercial Alliance Dirridend A
Land/Vest Cash Distribution C
Lighthouse Hill Associates Cash Distribution A
Shearson, Ioeb Rhoades Dividend D
Puerto Rico Bonds Interest A
Rhode Island Port Authority Bonds Interest A
Marquette Credit Union Interest A
Commercial Properties rental receipts G

(It is fram these rental receipts that the mortgage payments
are made to the financial institutions holding said mortgages
on these properties, Title to these properties is held in
the name of Crepe Trust.]

-1-
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IL GIFTS AND LEIMBUISEMENTS
Tre s vooe @ s besf doseniplion of (ifts of transpe, ‘atien, L Iyivng, f od, cr v er
in value ruce. od f-om any source during the preceding calendar year.

wont appregating $200 or mare

LRIFF D't SCRITTION

SOURCE

Savings Fanks Association of New York State Travel expenses for self and wife
to 87th Annual Convention

New York Home Loan Bank Travel expenses for self, wife,

and daughter to annual meeting

National Association of Mutual Savings Banks Travel expenses for self and daughter
to annual conference

Florida Bankers Association Travel expenses for self and wife
to attend Senior Bank Management
Conference

North Carolina Savings and Loan League Travel expcenses for self to attend

Annual Convention

The source, & brief descraption, and value of alf other gifts aggregating $100 or more In value received from any source
during the preceding calendar year.
SOURCE BRIEF DESCRIPTION VALUVE

The = urce and & brief description of resmbursements aggregating $250 or more in value reccived from any source
during the preceding calendar year.
SOURCE BRIEF.DESCRIPTION

NOE

-2~
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COIR P T s LIV, ad VL tow, e (e € fegnry of Vitue an £ wer Colo oy 4 tince £ 0 $5,000, B 00,001
ST 05 C - A0t i 03 D $I0,63L §.00, 000, B SI0G TI-T 0000, Feir §0 0 n0,

I HOI TS -
The iduntity and category of value of any interest In proporty held during the preceding calondar year In a trade or bucinces,
or for imvestment or the production of frctme, which had a fair markct valve excerding §1,000 as of the cnd of the year,

JLENTITY N CATECORY

Apple Computer (stock shares)

Alachua Hills (Land)

Bevis Industries (stock shares)

Commercial Alliance (stock shares)

Cole Industries (stock shares)

Larnd-Vest Proparties

Darnell Associates Coal Program

ARG '80 Coal Program

Lighthouse Hill Associates

Shearson, Loeb Rhoades (money market funds)
Commonwealth of Puerto Rico {Bonds)

R.I. Port Authority (Bonds)

Marquette Credit Union (savings certificate)
Premier Angus

Founders Financial (stock shares})

Four Seasons (partnership interest)

OPrOoO-ONDTOT PO D

*Real Estate (1045 Reservoir, Cranston, R.I.)

*Real Estate (2526 University Blvd., West Wheaton, Md.)
*Real Estate (228 Meeting Street, Providence, R.I.)
*Real Estate (Spring Yalley Road, Richardson, Texas)
*Real Estate (4340 Boston Post Road, Bronx, New York)

anann

*Walue of real estate arrived at by using net book value less mortgage balance.

-3-
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IR B ALY

. L R e B N N L T L AL

*Injestrial ticnal Rank
*Industrial National Bank
*Rhnde Tsland Hospital Trust
*01d Stone Rank

rrarg

juette Credit Union

(*These are the nortgages on which payments are made from the

rental receipts disclosed under I(B) of this report.)

-4~

mEmmmm
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V. TRANSACTIONS

A Vet duser’otTon, the J"l-. and category of value of any purchrce, gale, or exchange du=try; the preceding cale-dar year

which excui'~d §£1,000 in real property, or in stocks, bonds, commoditics futires, of otler furms of sccurities.

BOIEF DESCRITION DATE CATECORY
Purchased:
Lighthouse Hill Associates 3/31/80 C
Founders Financial (stock) 5/5/80 A
ARG '80 Opal Program 10/23/80 (o]
Apple Computer (stock) 12/12/80 A
Alachua Hills (land) 12/23/80 A
Sold:
American Science & Engineering (stock) 1/25/80 B
Stirling Homex (bankruptcy class action proceeds) 12/1/80 A
Four Seasons East (partmership) 12/80 A

-5-
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VI. POS1LIONS

The identity of all positions hald on «r Lefare the date of filing during the currunt cal ndar ycar as an «Tor, director, trustee,
piriner, proprietor, repros.riative, L.nployee, or consu'tunt of any corporation, firm, partner-hip, or other business
enterprise, any nonprofit erganization, any labor organization, or any educational or other institution.

TUSITION NAME OF ORCANIZATION

. VIL. AGRECLMENTS

A descriptionof the date, parlies to, and terms of any agreement or arrangement with respect to: future employment; leave
of absence during period of government service; continualion of payments by a former employer other than the U.S. Gow
emment; and continuing participation in an employee welfare or benefit plan maintained by a former employer.

DATE © 7 PARTIES TO TERMS OF AGREEMENT
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UNITED STATES HOUSL OF REPRESENTATIVES
Committee on Standards of Official Conduct

ETHICS IN GOYERNMENT ACT—FINANCIAL DISCLOSURE STATEMENT FOR 1979

FORN A—For use by Members, officers, and employees ]

| A~
Fernand J. St Germain

(Full Nemer -

2136 Rayburn House Office Building

(Maling Address)

Washington,D.C. 20515 (Office Use Only)

Check the approp:iate box and fill in the blanhs. [0 Check if amended Statement

3]

[}

Member of the U.S. House of Representatives—District 1 State _R_T __ _ _

Officer or Employee—Employing Office

Note: Please read instructions carefully. Sign this form on the reverse side. Attach additional
sheets 1f needed, identify each sheet by showing your name and the section being continued
Complete all parts (If None, so indicate.) Please type or print clearly.

L INCOME

The source, type, and amount of imcome (including honoreria and date received) aggregating $100 or more 1n value
receved from any source duiing the preceding calendar year Exclude income from current U S Goverment employment
SOURCE TYPE AMOUNT

SEE SCHEDULE ATTACHED

Tle source, type, and category of value of income from dividends, interest, rent, and capital gains received from any
source during the preceding calendar year which exceeds $100 in value. Nofe: For this part only, indicate Category of
Value, as foliows Category A—not more than $1,000, B—$1,001-$2,500, C—$2,501-$5,000, D—3$5,001-815,000;
E—$15,001-$50,000, F—$50,001-$100,000, G—over $100,000

SOURCE TYPE CATEGORY

SEE SCHEDULE ATTACHED —

II. GIFTS AND REIMBURSEMENTS
The source and a brief description of gifts of transportation, lodging, food, or entertainment aggregating $250 or mioie
1n value received from any source during the preceding calendar year.

SOURCE BLIEF DESCRIPTION

NONE

The source, 8 brief description, and value of all other gifts aggregating $100 or more in value recened from any source
daming the preceding calendar year.

BOURCE BRIEF DESCRIPTION VALUE

NONF,

The source and a brief description of reimbursements aggregating $250 or more in value received from any source
during the preceding calendar year.

SOURCL BRIEF DESCRIPTION

e I

SEE SCHEDULE _ATTACHED T M
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.
NOTE: For Parts 1IL IV, and V' belon, indicate Caterory of Value, as followe: Category A—not mor- than €2ty tiygior. * . ¢
$15,000; C—$15,001-$50.000, 11 —$50,001-§100.000; E—$§100,001-$250,000: F—oxcr $230,000,

TII. HOLDINGS

The idertity and categon of value of anv intercet in property held during the preceding calendar yra~ in a trade or husiness,
" or for imvestincrt o1 the production f inceme, = hich has & fair market value excecing $1,000 as of the end of the year
IDENTITY CATEGORY

SEE SCHEDULFE ATTACHED

IV. LIABILITIES

The identity and category of value of the total Liabilities owed to any creditor which exceeds $10,000 at any time during the
preceding calendar year

MENTITY CATEGORY

SEE SCHEDULE ATTACHED

Y. TRANSACTIONS

A bnef description, the date, and category of value of any purchase, sale, or exchange during the preceding calendar year
which exceeds $1,000 in real property, or in stocks, bonds, commodities futures, or other forms of securities.

BRIEF DESCRIPTION DATE CATEGORY

SEE SCHEDULE ATTACHED

VI. POSITIONS

The tdentity of all positions held on or before the date of fihng during the current calendsar year aa an officer, director, trustee,
partner, proprietor, representative, employee, or consultant of any corporation, firm, partnership, or other business
enterpnse, any nonprofit organization, any labor organization, or any educational or other institution,

POSITION NAME OF ORGANIZATION

NONFE

YII. AGREEMENTS

A description of the date, parlies o, and terms of any agreement or arrangement with respect to. future employment; leave
of absence dunng penud of guvernment serice, continuation of payments by a former employer other than the U.S. Gov-
ermment, and continuing participation in an employee welfare or benefit plan maintained by a former employer.

DATE PARTIES TO TERMS OF AGREEMENT

VIiI. ADDITIONAL INFORMATION

A. Are you aware of any inteiests in property or liabilities of & gpouse or dependent child or property transactions by a
spouse or dependent chuild which you have not reported because they meet the threc standards for exemption?
(See Instructions) YES NO_X

B Do you, your spouse or dependent child receive income from or have & beneficial interest in a truet or other financial
arrangement whose holdings were not reported because the trust is a “qualified blind trust” or other excepted trust?
(Sec Instructions) YES ___NO_A

NOTE: Any individual who knowingly snd willfully {alsiGes, or who knowingly end willfully fails
to file this report may be subject to civil and criminat sanctions, (2 U.S.C. 706 and 18 1.S.C. 1001).

| Burr ature Date

|~

May 13, 1980

o0 eovvenaser racetine s PIPIN
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ho..retle Fomand J. St Germain a Attachrent Pace 1 of 2

L INCOME

A. Tie source, type, and amount of income (incdJuding honorans «nd date receired) aggregating $100 or more in value
recused from any sourve dunng the preceding calendar sear Exclude income from current U S. Goserment erployment
SOURCE TYPE AMOUNT

legal Fees 765.81

B The source, ype, and ealegory of valoe of income from dimidends, interest, rent, and capita! £2in3 received from any
source dunng the preceding calendar sear whith exceeds $100 in value. Nofe: For this part only, indicate Category of
Value. as follows: Calegory A—not more than $1,000; B—$1,001-$2,500; C—32,501-35,000; D—35,001-3$15,000,
E—3$15,001-350,000, F—$50,001-$100,000; G—orer $100,000.

SOURCE TYPE CATECORY
Commercial Alliance Dividend A
tioxell Corporation Dividend A
Treasury Band Interest A
R.I. Turmpike & Bridge Authority Interest A
Marquette Credit Union Interest A
Rhode Island Port Authority Bond Interest A
Mmicipal Assistance Corp. of New York City Bond Interest a
Cammorwealth of Puerto Rico Bond Interest A
R.I. Health & Educ. Building Corp. Bond Interest A
Wright Patman Cong. Federal Credit Unian Interest A
Internal Revenue Service Interest A
Shearson, Loeb Rhoades Interest B
LandVest Cash Dstbr. D
Incame from rental of camrercial properties G

(It is from these rental receipts that the mortgage
payments are made to the financial institutions holding
said mortgages on these properties. Title to these
properties is held in the name of Crepe Trust.)

C. The source and a brief descriphion of reimbursements aggregating $250 or more in value received from any source
dunng the preceding calendar year.

BOURCE BRTEF DESCRIFTION

lational Savings and Loan League Travel expenses to Point Clear,
Alabama to attend Seminar

National Association of State Savings Travel expenses to Williamsburg,

and Loan Supervisors Virginia to deliver speech

National Association of Mutual Savings Travel expenses to New Orleans,

Banks Louisiana to deliver speech

Texas Savings and Loan league Travel expenses to Tarpon Springs,
Florida for self and wife to
deliver speech

Credit Union Executives Society Travel expenses to Orlando, Florida

for self and wife to deliver speech
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Attasiy U to Fanancaal nscloswe [ tatzeent for 1979
Honorable Fernerd J. St German Allachnent Page 2 of 2
IT. DOLDINGS
i 3 5 bheld dunng the preceding calendar year in 2 trade or business,
The identity &nd category of value of any interest 1o property '
¢ or for inic~trent or the prodoction of income, which has a fair market value exceeding $1,000 as of the end of the year

T CATEGORY
EN

larquette Credit Union (savings certaificate)

Bevis Industries (stock)

Cole Industries (Stock)

American Science & Engineering (stock)

Gommonwealth of Puerto Rico (bond)

Rhode Island Port Authority (bond)

Premier Angus (stock)

Darmell Associates Coal (stock)

Commercial Alliance (stock)

LandVest Properties (stock)

Shearsan, loeb Rhoades (money market funds)
laghthouse Hrll Associates (stock)

*Real Estate (1045 Reservoir, Cranston, R.I.)

*Real Estate (2526 University Blvd., West Wheaton, Md.)
*Real Estate (228 Meeting Street, Providence, R.I.)
*Real Estate (Spring Valley Road, Richardson, Texas)
*Real Estate (4340 Boston Post Road, Bronx, New York)

NONOWONUANNDDDE > >

*Valwe of real estate arrived at by using net book value
less mortgage balances.

IV. LIABILITIES

The identity and category of value of the total Liabilibes owed Lo any creditor which exceeds $10,000 at any time during the
preceding calendar year.

IMENTITY CATEGORY
Industrial National Bank E
Industrial National Bank E
Fhode Island Hospital Trust Naticnal Bank E
Old Stone Bank E
Marquette Credit Union E

V. TRANSACTIONS
A brief description, the date, and category of value of any purchase, male, or exch during the ding calendar year
which exceeds $1,000 in real Proparty, or in stocks, bonds, commodities fotures, or other forms of securities.

BRIEF DESCRIFTION DATE CATEGORY
Purchases:

R.I. Turnpike & Bridge Authority (bonds) 7/20/79 3]
Lighthouse Hill Associates 9/21/79 [of
Sold:

Nexell Corporation (stock) 5/11/79 B
Mmicipal Assistance (orp. of New York (bonds) 7/20/79 B
R.I. Health & Educ. Bldg. Corp. (bonds) 11/1/19 B
R.I. Turnpike & Bridge Authority (bonds) 11/7/79 B
U.S. Treasury Note 11/20/79 A
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UNITED STATES HOUSE OF REPRESENTATIVES

Office of the Clerk

Washington, D.C. .
o Ll

ETHICS IN GOVERNMENT ACT OF 1978 (2 U.S.C. §§ 701-709)
FINANCIAL DISCLOSURE STATEMENT

Honorable Fernand J. St Germain
(Full Name)

2136 Rayburn House Office Building ID #
(Mailing Address) (OFFICE USE ONLY)

Washington, D.C. 2051S

O Check if this is an amended Statement.

INDIVIDUAL REPORTING STATUS
(Check one only)
(@ MEMBER OF U.S. HOUSE OF REPRESENTATIVES—DISTRICT _First _ sTATE Rhode Island

O CURRENT OFFICER/EMPLOYEE/PRINCIPAL ASSISTANT—EMPLOYING OFFICE

0O NEW OFFICER/EMPLOYEE/PRINCIPAL ASSISTANT—EMPLOYING OFFICE

NOTE: Requirements for new officers/employees/principal assistants differ substantially from
those of Members of Congress and current officers/employees/principal assistants
Please read Instructions on reverse side carefully.

L)
(Date) Signature)

NOTE: Any individual who knowingly willfully falsifies, or who knowingly and willfully fails to file
this report may be subject to civil and criminal sanctions. See 2 U.5.C. § 706 and 18 U.S.C. § 1001.

_RETURN COMPLLCTED COVER PAGE AND STATEMENT
L . (WITH 2 COPIES OF EACH) TO:

The Clerh, U.S. House of Representatives
Ofice of Reco-ds and Registration

1036 Longwurth House Oflice Building
Warhington, D.C. 20515

CNIVINTD LS

TLOarYnaIg

1)

STelt )

(1
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: lonorable Termand J. St Genrain

Nome of Pereon Fiing

\
— Page =f @ -3_.1 [
- (AR

2 OTE: Sec reverne side for Detailed Filing Inatructions snd Exemplions. 1T additionnl space is required, use continuation
ohet (s provided. Complete all parts. (If None, sowndicate)
SECTION 1

A. INCOME (including honoraria) from anv source received during preceding calendar year aggregating $100 or more in
value Exclude income from current U.S. Government employment.

ij)é‘gf’.gi Fees TYPE (aalary, penston honoraslom, etc.) Aggm?rum;

B. INCOME frem dindends, interest, rent, capital gans including trusts or ather financial arrangements, regeived duning
the preceding calendar year exceeding $100 1n vatue NOTE: For Scction 1.B. indicate Category of Value: Category 1—
$100 01-§1,000; 11—$1,000.01-§2,500;  111~$2,500.01-85,000; 1V—$5,000.01-§15,000; V—$15,000.01-§50,000; VI—
$30,000.01-§100,000; VII—Over $100,000.

SOURCE TYTE SA‘EF(K:T?.RI'VV.O\;. :{/:l‘!{ﬁ
Industrial National Bank (interest) I
Hospital Trust National Bank (interest) 1

(Continued on Page 3)

SECTION 11

A. GIFTS of transportation, lodging, food or entertainment aggregating $250 or more in value received from any source
dunng the preceding calendar year.

IDENTITY OF SOURCE BRIEF DESCRIPTION
Consumer Credit Insurance Association Travel expenses to Thoenix, Arizona

to-participate in-meetipg
P ¥ v

Savings Banks Association of New York

~Trpuel cpenso: .
B. GIFTS other than transportation, lodging, food or entertainment nggrggﬁf’nﬁg%&g‘?'ﬁn%r}% Tgse }R&mﬁaﬁg wife)

‘source during preceding calendar year.

SOURCE BRIEF DESCRIPTION VALUE

NONE

C. REIMBURSEMENTS received from any source aggregating $260 or more in value in preceding calendar year.
IMENTITY OF SOURCE . BRIEF DESCRIPTION

NONE

NOTE For Sections 111-V below, indicate Category of Value' Category 1—$1,000.01-$5,000; 11—$5,000.01-515,000; 11—
$15,000 01-$50,000, IV—$50,000 01-$100,000; V—$100,000.01-$250,000; V1—Over $250,000.

f
IMPORTANT—For new Officers and Employees Only: In Sections 11, IV, VI, and VII, the Reporting Individual
Should List the Information Required as of Date Not More Than 31 Days Prior Lo the Date of Filing. The
Information Linted Below 18 Current as of

(LUnte)

SECTION 111

INTEREST IN PROPERTY HELD during preceding year in a trade or business, or for investment or production of income
including trusts or other financial arrangements with a fair market value exceeding $1,000 at the close of the preceding

calendar year,
CATEGORY OF VALUE
WENTITY (1 OUILL IV, Y, VD)
See Page 3

SECTION IV
LIABILITIES (total) owed to any creditor which exceeds $10,000 at any time in the preceding calendar year and any
revolving charge account with an outstanding liability over $10,000 at the close of the calendar year.
TE
—— AT & VW
See Page 3

SECTION V

PURCHASFE, SALE OR ENCHANGE dunng the preceding calendar year which exceeds $1,000 in real property, stocks,
bonds, commudities futures, or other forms of secunties.

BRIEF DES 1UITICN DATE CATEGORY OF VALUE
Sec Page 3 (L, 18 3V, V. VD)

SECTION VI
POSITION HELD on or before date of filing during the current calendar year as an officer, dircctor, trustee, partner,
proprietor, representative, employee, or consultant of any corporation, firm, partnership, or othcr business cnterpnse,
any nonprofit organuzation, any labor orgamization, or educational or other institution other than the United States.

FOSTION ORGARIZATION
lone
SECTION VII
VCLFYOMLY TS AND ARRAS G 0N st rerpeet 0 future copl vment, Jeave of absence, duning the ponod of the
o 100 I ALt ol ri bvoa formor omployer ..lﬂ;., than the US.
. o . [ Gt A e st e ont Plan i antamed by 0 feocr caplover

1y
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Tage. o of . 3

. - ‘
—

ETIHICS IN GOVERNMENT ACT—FINANCIAL DISCLOSURE STATE. .ENT

Honorable Fernand J. St Germain
(Name)

CONTINUATION SHEET

Section ’ icate:
io Indicate: D;;er{izu’}"ze/%g:rx:‘gt(vgr';epfp‘l?;i{ghon/’l‘ype/ Indicate: Azno(u::/ga;t:ﬁrbyler;l Value/Value
. . Source _ Ty L,, Catcgory
IB Commermal Alliance o dividend _ T -
IB Noxell Corp. e ,,i‘jlwdend _
1B Treasury Bonds I interest
IB Marquette Credit Umion interest
1B R.I. Port Authority __ interest
1B Municipal Assistance Corp. of NYC Ainterest
Commonwealth of Pucrto Rico interest
_ R.I. Health § Educ, Bldg Corp, _ _interest
IB Wright Patman Cong, Fed, Credit_Union interest
IB R Income from reMl of commercxa] _ . o

properties is_from_these reutal _ o I .
- ie_cglpts_mg_the mortgage payments -
— - —2re mde to the fipancial anstitutions _ . ___ __
— __holding said mortgages_on these _ _ o -
- . — properties. Title to_these properties. , R
— .. __is held in the name. Qf_CLEpe TrusL;L -

R

Tdemtity ——— _Cate R
1T WLLredit Unmf (savings cem.ﬁcate\ —?ﬂfi _

R evis Industries_stoc . D B
I ~ _International House of Pancakes stock . I _

111 U.S. Treasury note _ o I

I11 Cole Industries stock_ o I

JIL__  _American Science § Engineering stack S & SR

JIT .- Noxell Corp. stock ..

1T . Commonwealth of Puerta Rico bonds

1T Rhode Island Port_ Authority bonds . )

III _ _ R.I. Health & Educ, Bldg. Corp. bonds . o 11 o

III  Municipal Assistance Corp. of NYC bpmts,, -

JIT _ Premier Angus stock I & G
111 *Real Estate (1045 Reservoir, Cranston, RL) . 11 _

IIT *Re_L_EQtQtQMLHlYQISlILBlVd Hest Wheaton, Md.) IIL. .

II1 . Darmell Associates Coal Program _ _ _UIX .

IIT  Commercial Alliance stoeck  _ . . _III L

III  Wright Patman Cong. Federal Credit Union savings _ _ 111

11T Land Vest Properties _ 11

111 *Real Estate (228 Meeting Street, Providence, RI)_ I

TIT ~  *Real Estate (Spring Valley | Rmd Rlchardmn, Texas) 111

1T *Real Estate (4340 Boston Post F\md Bromn, New York) R

—*Value of real estate arrived at by using net book value less mortgage balances .

T Tdenuity ) . __  Category
v Industrial Natiomal kank — — v
vV " Indistrial National Rank _ o .
v Rhode Tsland Hospital Trust v o
v 01d Stone Bank™ o o v -
Iv_~ Marquette Credit Union . A
—. — _.. Description — - _ — Date .. ____ . (Lategory . _ .
—_— Purchased: — _ J— -
v ~ Municipal Asst. Corp of NYC bonds _ 1/18/78 _II
v R.1. Health § Educ. Bldg. Corp. bonds  4/28/78 11 .
v __Darnell Associates Coal Program __ __ . 12/29/78 I
. Seld; e o
) _ Trans Delta (D\'m T"x\) | tack _ 4/"0/ 7S __I1.
V. Space_Qrdnance_Systers (Tron: 'lcdmology . e
/22078 _

stack _ c.

i - T o
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Page _____ of
US. HOUSE OF REPRESENTATIVES

Financial Disclosure Statement filed pursuant to House Ruje XLIV

I

e [ Principal Assistant

maul see e NEFS A T A To:

R w 't
{3 Member of Congress ~~ -+

(Oftcs Addrean) (Mamber/Officer)
{J Frofessional Stafl Member

(Dratret) (Stata) of:

(3 Offcer T (Committen)

)

a

PART

PART

PART

PARY

Corverage D;L‘:Otfoher 1, lE;‘/ito December 31,1977
Due Date: Not Later than APRIL 30,1978

NOTE  See reverse side for Instructions, Definitions, and Fxemptions.
If additional space 1s requited, use cantinuation sheets provided.
Complete all purts. (If None, so indicate.)

INCOME—The scurce and amount of cach item of income agyregating over $100 from any one source.
Source Amount
B .- PR

vy {

GIFTS-—The source, a brief description or value of gfts of transportation, lodging, food or entertainment aggre-
gating $250 or mure from one source.

Source Deseription or Value

OTHER GIFTS—The source, 8 brief deserniption, and ralue of all other gifts aggregaling §100 or more from ons
source.

Source and Description Value

BREIMBURSEMENTS—The source, a bnef description or value of reimbursements, directly or indirectly, for ex-
penditures aggregating $250 or more from any one source.

Souroe Description or Value

NOTE For Parts 11-V below, indicate Category of Value: Category I—Under $5,000; Category I1--$5,000-$15,000;
Category I11--$15,000-$50,000; Category IV—$50,000-$100,000; Category V—Over $100,000.

1

HOLDINGS—The identity and category of value of any property held, directly or indirectly, in a trade or business
or for investment or the production of income, and with a fair market value of at least $1,000 as of the close of the
year

Ideutity

Category of Value
.1 .7I,IV, 1 4]

m

LIABILITIES—The identity and category of value of any personal hability owed, directly or indirectly, which ex-
ceeda $2,500 as of the close of the year,

Identity Category of Value
L v, vy
SCEfae 2

v

SECURITIES TRANSACTIONS—The 1dentity, date, and category of value of any transaction, directly or indi-
rectly, in securities or commodities futures during the calendar year (beginning in 1978) which excceds $1,000.

(Not required in first filing.)
v

REAL PROPERTY TRANSACTIONS—The Identity, date, and category of value of any purchase or sale, directly
or indirectly, of any interest in real property which exceeds $1,000 in value as of the date of such purchase or sale.

Identity Date Category of Value
1L 1LV, V)
LONE
A [
o~ . P ~ [ /1 -
4 7/, /7 7 ? 17 //\.""/ 27l e 0P i)
/ 1Data) - T / (Signafure}
s/ ¢ i

Transmittal Copy—To Clerk of the House
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- Financial Disclosure Statement filed pursuant to House Rule XLIV
M T
(Name)
CON UATION SHEET
Amount; Category;
Descrption or Vr;?lue
Part Source (Ag Applicable)
A Trescery Taad 1) o 1J(f.0ll
_fy, i b Pat e e 0i1 T ian (1) T 406,10 T
[ v o EEERR)) -—
VT T - - h -
i - T~ _ -
- — ) e e —
_ - —_—— . - \ _ _
ey e -
o
X

Al
"1
+7, N .
- 71 - v 1
T IS — . .
I A R IR N -
o Vot Prcenepd T . .-
1T Toreta (270 prioe S+ Trov, . 1) €t -
A} Terata (VIS Doemgacyie (Cransten, T) Cetevory | E—
[ “ . - Lo et —
- 3 e e T —
] ) B re A C e T I
Tg‘ LR LN DL _ o
T antem ‘10 P J—
oo <0 T BT o . __
- N Voce vaytiaee b1y . [ —

T R 1 v
T T 3] S 1 Tk
(rr SUa T N 1 L
177 DY s B —
o ‘ .

Transmittal Copy-—To Clerk of the House
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FERNARD J. ST GERMAIN BANKIN:-FINANCE AND
107 DiSTRICT, Rmooe 130 AN URBAN AFFAIRS

R1386 Ravmunn Houag Orace Bunoima . Cl\rlr:@ﬂ\v{ﬁlﬂll—-'r—:-uu
weaTon O s Congress of the United Stateg-~ LTINS
e iiapgloiran Thouse of Representatives 197 BHORK e eRH2E Ry 10ns
Ta usaus SMALL BUS|NESS

Elasbington, D.E. 20515 FIci "'f_“_.’!v.'-F

Tut JTATIVES

May 5, 1978

Honorable Edmmd L. Henshaw, Jr.
Clerk

U.S. House of Representatives
Washington, D.C.

Dear Mr. Henshaw:

Concurrent with the filing of my Financial Disclosure
Report covering the period ending December 31, 1977, I issued
& press release concerning my report.

A copy of that release is attached and I would appreciate
it if this release could be attached to and made a part of
my Treport.

Sincerely,

. St Germain
mber of Congress
FJStG:hh
Enc.



from CONGRESSMANV
FERNAND J:-St GERMAIN

: st DISTRICTYREMS DE ASAND

GOO0000GEOOO0000000OC0000EOREOR00DODEDEE

TCTAL EMBARGO UNTIL i
Release Date: Monday, May l; 1978 °
Release Time: 12 o’clock noon

PROVIDENCE, R.I., MAY 1 -- Congressman Fernand J. St Germain
{D., R.I.) today released his official financial report filed
with the U. 5. House of Representatives indicating that approximately
807 of his assets consists qf real estate, government bonds and
savings accounts. '

The report was the first required under new disclosure
legislation which Mr. St. Germain supported and voted for in the
First Session of the 95th Congress.

In releasing the details of his holdings, Mr. St Germain said
that he had "avéided any invgstments which could, in any way, be
affected by my legislative assignments in the Congress.''

"I am proud of the fact that this report clearly establishes that

I have avoided any conflicts between my personal responsibilities

to provide for my family and my public duties as a Congressman for
the First District of Rhode Island.”

Mr. St Germain said that he had also structured his financial

affairs in a manner which would avoid any "day-to-day involvement
in the management or decision-making concerning any of the investments."
"It is for this reason,” Mr. St Germain stated, ''that much of wy
investment portfolio is in real estate managed by others."

Among these are five commercial properties located in Rhode
Island, New York, Maryland and Texas, purchased by Crepe Trust for
the benefit of Mr. St Germain. All of these properties are rented
to the International House of Pancakes under net #ethleases. All
receipts and disbursements are handled by the trustee, Providence
attorney Charles é&ioioff; :

The filing showed 541,302.05 in gross rentals for the reporting
sericd --October 1 th}ouéﬁ December 31, 1977. On an annual basis,
_he gross ;:n(s are §165,000. 1t is from these rents that payments on
the car ereil | o ivties cre mne.  The disclosure

Toeorworteaps s oM

Co oo o RN e N AT
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_2-

On an annual basis the current Congrc551onel ..a'lary is -

$5/,.1.,0 Other 1tems of income for t‘ne reportlng perlod are asj

fcllows: D1v1dends of 5268. 25 $713 Sb from interest “and $2 786. 19
from gross legal fees.

Ms. St Germain said that 487 of his holdings were in real estate;
18.5% irn savings accounts; 10.57 in government bonds; 207 in stocks;
fnd 37 in miscellaneous investments.

Although below the value required to be reported unde:; House
Rules, Mr. St Germain stated he held & 157 interest in each of
ttree limited partnerships 1;1v_olving three apartment developments
fn Rhoce Island -- Parkview Associates; School Street Associates;
and Four Seasons East. As a limited partner, Mr. St Germain takes
ne part in management OT decision-making concerning the three
prujects. Roland 0. Ferland of Pawtucket, Rhode Island, is the
general /partner in each instance. Certificates of limited partnership
reflecting these interests have been in the public files of the
Rhode Island Secretary of State since the formation of each
partnership.

The report listed as liabilities the mortgages on commercial
property from Industrial National Bank, Rhode Island Hospital Trust,
J1d Stone Bank, and Marquétte Credit Union. These are the properties
-ented to the International House of Pancakes.

1n addition to the holdings listed in the report which have a
alve of $236,080, the Congressman owns « family home in Woo‘x:.socket
n¢ £a apartment in Washington. The aggregat-e cost of the Rhode,
sland house, including improvements, is $72,000, with an outstanding
ortgage of $20,000. The one-bedroom condominium in Washington, D.C.
’st $32, 000 with an outstandlng mortgage of $8,933.45.

"
& - # # & :
(Attachment -- Two- pége Financial Disclosure Statement filed

pursuant to House Rule XLIV, filed with thexClerk of the House.

Yastructions, definitions;” ‘and exemptlons agpear »n t:he Teverse
~. side of the staten;ent) . .
£ -
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FTTAN R

ADDENDUM TO PRESS RELEASE ISSUED MAY 1, 1978 ’ “3“§57~.‘LH6‘:)
1378 HAY -5 PHI2: 34

OFFICE O THE CLERK
USHIUZE 28 M7 d7ATIVES

In view of the confusion that has arisen in the minds of some, the
Congressman wishes to make the following clarification or addendum on
Part III of his report. ;Under Part III, there are five mortgages listed
in excess of $100,000. All are fully secured by real estate, as follows:

Industrial National Bank, secured by real estate located at
228 Meeting Street, Providence, Rhode Island;

Industrial National Bank, secured by real estate located
at 1045 Reservoir,Cranston, Rhode Island;

Rhode Island Hospital Trust, secured by real estate located
at 4340 Boston Post Road, Bronx, New York;

0ld Stone Bank, secured by real estate located at Spring Valley
Road, Richardson, Texas; and

Marquette Credit Union, secured by real estate located at

2526 University Boulevard, West, Wheaton, Maryland.
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PART A
U.S. IOUSE OF REPRESENTATIVES
(White form- MEMEBERS ONLY)

STATEMENT OF CCRTAIN FINANCIAL INTERESTS AND ASSOCIATIONS AS OF DATE OF FILING
AND CELTAIN OTHER FINANCIAL DATA COVERING CALENDAR YLAR 1976

FILING REQUIRED BY APRIL 30, 1977
Committes on Standards of Officlal Conduct

... First District __._  Rhode Island
{District) {State)

PART A: (See mstructions and text of House Rule XLIV on reverse side).

The interest of a spouse or any other party, if constructively controlled by the person reporting, shall be con-
sidered to be the same as the interest of the person reporting.

1 List the name, instrument of ownership, and any position of management held in any business entity doing a
substantial business with the Federal Government or subject to Federal regulatory agencies in which the
ownership 15 n excess of 5,000 fair market value as of date of filing, or from which income of $1,000
or more was derived during the preceding calendar year. Do not list any time or demand deposit in a finan-
cial nstitution or any debt instrument having a fixed yield unless it is convertible to an equity instrument.

%ﬂtw Entity Instrument of Ownarship Position of Management

(If additional space is needed please attach supplemental listing, unsealed.)

2. List the name, address and type of practice of any professional organization in which the person reporting, or
his spouse, was an officer, director, or partner, or served in any advisory capacity during the preceding calendar
year, from which income of $1,000 or more was derived during the preceding calendar year.

Name Address Type of Practice
F. J. St _Germain 121 Woodland Road _legal =~
.- Yoonsacket, Rhode Island

8 List the source of each of the following items rcceived during the preceding calendar year:
(a8) Any income from a single source for services rendered (other than from the U.S. Government) exceed-
ing $5,000 and not reported in section 2 above.
NONE

(b) Any capital gain from a single source exceeding $5,000, other than from the sale of a residence occupied
by the person reporting. (As reportable to IRS.)
NONE

(¢) Reimbursement for expenditures (other than from the U.S. Government) exceeding $1,000 in each
instance.
_ _NONE

Source: of honoraria aggregating $300 or more from a single source. (Name the original source, not ¢
speakers’ Lureaw.)

(d

-

_of Home Builders; National Assoc. Mutual Savings..Banks,;_American
tion; U.3. league of Savings Associations; Pennsylvania Credit Union
League; and Bankers Association for Foreign Trade
4 List each creditor to whom the person reporting was indebteﬂor a period of 90 consecutive days or more in the
preeeding calendar vear in an aggregate amount in excess of $10,000 excluding any indebtedness specifically
secured by the pledge of assets of appropriate value of the person reporting.

NOXNE
RECEIVED
APRZ N &Y
s o - L
et STRCENUS L Ll h wnpier (8-guatare of Declarer)

Cac . B I VR U B AN ([T AT )
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FOREWORD

The Comnnttee on Standards of Official Conduct, 1n developing recommendations which resulted in adoption of
House rule XLIV, sought to require financial disclosure of only those mterests which might conceivably -
vulve, or appear to involve, a conflict of interest. )

Those wishing to go beyond the requirements of the rule in their declaration may append any additional in-
l’ormaho'n they desire. However, it should be noted that the filing of addstional information, such as a copy of the
declarer's Federal income tax return, does not obviate fihng this report to meet the full provisions of the rule.

FILE PART A WITH COMMITTEE EVEN [F NOTHING IS DECLARABLE
INSTRUCTIONS AND DEFINITIONS

Who Must File

Membess: Inclndes the Resident Commussioner fiom Puerto Rico and the Dologades from the Disty et of Cohnnba,
Guiun «nd the Vi gin Islands.

Officers of the House: Clerk, Sergeant-at-Arms, Doorkeeper, Postmaster, Chaplain, and officinl 1 potters of dehates,
DPrincipal assistants: Usnally, staff employees designated by Members or Oficers on the bias of a relation hip
wlich anutharizes them to act, under seme circunstances, 1n the employer's rame Destgnation s not mendatory,
nor 151t hemted to one employ ce per Membar or Officer. Comnuttee chaninen 1oy Wso designate sl Gnployces 1n
cleriral categovies. (Forms sent only to those so designated.)

Professional staff members of commntiees. As per payroll designation of vinploy s on any eonnnitoe of e Honse,
and any joint committee of Congress, the vxpen es of which are paid fram the contmgont fund of the Hon-¢. (Forms
sent automatically.)

Constructively controlled (spuuse, ete.): Should be interpicted us an interest whivh ey be deemed to be controlled
by the person filing by virtue of any relationship to another party. Finaneial int i 5510 the name of 2anothier should
be regarded as constructively controlled by the person 1eporting if enhancenient of those intereats would snbstan-
tially benefit the person reporting. Normally, in the absence of speafic property division agreemconts, tiusts, ete,
the interests of spouses and minor children would be constructively conticolled

PART A

(Covers portion of report available for responsible public inquiry.)

DEFINITIONS

Name: The ABC Corp., XYZ Co., John Doe, Inc., ete.

Instrument of ownership: Common or preferred stock, rights, wurrants, articles of partnership, propiietary inter-
ests; debt instruments such as notes, bonds, etc., tf convertible to equity instruments.

Position of management: Officer, director, partner, proprictor, etc.

Busincss entity: Any commercial enterprise operated for profit Only those mecting the basie criteria of (1) doing
substantial business with the Federal Government, or (2) subject to Federal rogulatory agencies, including subsidy
programs administered by the Department of Agriculture, need to be reported [loldings in diversified nutual funds
having changing components need not be reported unless the funds’ investments ure primarily with commercial en-
terprises meeting the eritena cited in (1) and (2) of this paragraph.

Substantial business with the Federal Governmeat: If the extent of the business entity's overall commercial opera-
tion with the Federal Government is such that legislative action, or improper mfluence, could have a significant
beneficial or adverse effect on the entity’s total net worth, it should be reported.

Subject to Federal regulatory agencies: Generally, the test to be applied is whether a Federal regulatory body 1s
authmized to grant or deny licenses, franchises, quotas, subsidies, ete., that could substantially affect the fortunes
of the business entity involved.

Fair market value (in excess of $5,000) : If a marketed security, the quoted price on the date of filing the declara-
tion. If not a marketed security, the price at which the owner would sell.

Income (31,000 or more, previous calendar year) : Received fiom a single source 1n dividends, retainer., salary, eon-
sulting fees or other. (Note that cither the £5,000 fair muhet value anteria, or this provision, deteimines the
vequinement for histing under item 1 of Part A)

Tune or demand deposit: Checking and savings accounts 1in banks; depusits (or so-called “*shares”) in savinga
and lran institutions, or credit unions, cte.

Debt instrument: Bonds, notes, debentmes, moitgages, or any other sceunties, having a fixed yield (f not con-
cerhible to cquity instiuments.

Profeasional organization: Medicine, law, accounting, cxngixx«,vl~1'jng, cte. (Any such ergamzation (onstrued as a
bu-iness entity and reported under A-1 need not be reported again under A-2.)

Income for scrvices readered: From a <ingle source exceeding $3,000, such as consulting fees, wages, salaries,
or professional services not teported in A -2,

Capital gains: As reportable to the Internal Revenue Service

Reimbursement for expenditures: Any item excceding 31,000, paid by a non-Federal source on behalf of the person
filing.

Honoraria: Fees received for speeches, written articles, participation in discussion groups and similar activities.
(Reimbursed expensecs need not be reported.)

Pledge of Assets: The legal commitment of any specific and hona fide coll iteral, such as a moitgage or sccurity
interest, under constructive control of the debtor.

PART B
(Covers nonpublic portion of report.)

Show only total values of holdings and income received corresponding to items listed in Part A.
Note: If the declarer indicates “none” on all items in Part A, he need not file Part B with the Committee.

P R T R R YT
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PART A
US. HOUSE OF REPRESENTATIVES
(White foom TICMBERS ONLY)

. F DATE OF FILING
'ATEMEN F CERTAIN FINANCIAL INTERESTS AND ASSOCIA 1ONS AS O
STATEME ’.I;NOD CERTAIN OTHER FINANCIAL DATA COVERING CALENDAR YEAR 1976

FILING REQUIRED BY APRIL 30, 1976
Committee on Standards of Officisl Conduct

Fernand J. St Germain . ... ..Nowdloo ....Rhode Island _ ._

(Member's name) (District) (State)

PART A: (See instructions and text of House Rule XLIV on reverse side).
LT LILEI G UL @ BpUUST UI auy LULEr pParly, 3 COnSiructively controlled by the person reporting, shall be con-
sidercd to be the same as the interest of the person reporting.

1 List the name, instrument of ownership, and any position of management held in any business entity doing a
substantial business with the Federal Government or subject to Federal regulatory agencies in which the
ownership is tn excess of $5.000 fair market value as of the date of ﬁlina, or from which income of £1,000
or more was derived during the preceding calendar year. Do not list any ttme or demand deposit in a finan-
cial institution or any debt instrument having a fixed yield unless it is convertible to an equity instrument.

Business Entity Instrument of Ownership Position of Management
_Englehard Minerals & Chemicals  Common Stock Nane.
(If additional space is needed please attach 1 ta) listing, led.)

2 List the name, address and type of practice of any professional organization in which the person reporting, or
his spouse, was an officer, director, or partner, or served in any advisory capacity during the preceding calendar
year, from which income of $1,000 or more was derived during the preceding calendar year.

Name Address Type of Practice
F.J. St Germain 121 Wopdland Road. Legal
. Woonsocket, R. I

3 List the source of each of the following items received during the preceding calendar year:

(a) Any income from a single source for services rendered (other than from the U.S. Government) exceed-
ing 35,000 and not reported in section 2 above.

(b) Any capital gain from a single source exceeding $5,000, other than from the sale of & residence occupied
by the person reporting. (As reportable to IRS.)

{c) Rei;nbursement for expenditures (other than from the U.S. Government) exceeding $1,000 in each
mstance.

(d) Sources of honoraria aggregating $300 or more from a single source. (Name the original source, not a
spcakcra' bLureau.)

American Bar_\l(ers Association, U.S. League of Savings Associations,
National 5avifgs and Loan Léague, Savings Banks Association of N.Y.

1 List euch creditor to whom the person reporting was indebted for a period of 90 consecutive days or more in the
preceding calendar year in an aggregate amount in excess of $10,000 ezcluding any indebtedness specifically
secured by the pledge of assets of appropriate value of the person reporting.

RECEIVED
1/70/76 : .
S b e MR30 197 l‘«-’a?’u
1

“gnatlre of Declarer)
' e U
DR O, egpn,
v VPV ING O T OrOB PN THIS REPORT
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FORRWORD

The Corrrutize an Standards of Official Condu
Tutl: Standards ct, 10 develnping recot ions w. adlted
1{(;115(9 rule .\LI\, sought to require financial discl ssure of poul\' ;]’1nsA:niennt(giglsotrsh\:"}:K}il lLT:J]]W‘] 0 adortion of
0. \gfhor app.c‘;\lj to involve, a conflict of interest. ) e mipht concelvably in-
ose withing to go beyond the requirements of th i i
formatm'n they desire. However, it should be noted that ih?;‘:e n of maes
declarer’s Federal income tax return, does not obviate filhng

k laration may appuead zny additional in-
ling of additional information, such as a copy of the
this report to meet the full provisions of the rule.

FILE PART A WITH COMMITTEE EVEN IF NUTHING IS DECLARALLE
INSTRUCTIONS AND DEFINITIONS

Who Must File

Members: Includes the Resident Conunusstoner from Puerto Kico :

Guarm and the Vies,the Resid e 1 Puerto Rico and the Delegates
Oﬁcesz of the}House: Clerk, Sergeant-at-Arms, Dourkeeper, Postmuster, Chaplain, and offic'al 1eporters of debates
Principal assistants: Usually, staff employees designated by Members or Oﬁicel‘s on th s
which authorizes them to act, under some circumstances, 1n the employ
nor is 1t limited to one cuipluyce pes Mloubes v OMves. Our ttee C)Tfm.\‘

clerical categories. (Forms sent only to those so designated.

Pro/essfon{ll staff members of committees: As per payroll designation of employees on any conumittee of the House,
and any joint committee of Congress, the expenses of which aie paid from the contingent fund of the House. ( Forms
sent automatically.)

Constructwely controlled (spouse, etc.): Should be mnterpreted as an nterest which may be deemed to be controlled
by the person filing by virtue of any relationship to another party. Financial interests in the name of another should
be regarded as constructively controllied by the person reporting if enhancement of those interests would substan-
tially benefit the person reporting. Normally, in the absence of specific property division agreements, trusts, ete.,
the interests of spouses and minor children would be constructively controlled.

from the District of Columma,

r 10 basis of a relationship
er's name. Designation is not mandatory,
wen mav also decior. e <tatf amslovees 10

PART A

{Covers portion of report available for responsible public inquiry.)

DEFINITIONS

Name: The ABC Corp., XYZ Co., John Doe, Inc., etc.

Instrument of ownership: Common or preferred stock, rights, warrants, articles of partnership, proprietary nter-
ests; debt instruments such as notes, bonds, etc., if convertible to equity instruments.

Position of management: Officer, director, partner, proprietor, ete.

Business entity: Any commercial enterprise operated for profit. Only those meeting the basic critena of (1) doing
substantial business with the Federal Government, or (2) subject to Federal regulatory agencies, including subsidy
programs administered by the Department nf Agriculture, need to be reported Holdings in drversified mutucl funds
having changing components need not he 1eported unless the funds’ investments are primarily with commercial en-
terprises meeting the criteria cited in (1) and (2) of this paragraph.

Substantial business with the Federal Government: If the extent of the buciness entity's overall commercial opers-
tion with the Federal Government is such that legislative action, or improper influence, could have a significant
beneficial or adverse effect on the entity’s totzl net worth, it should be reported.

Subject to Federal regulatory agencies: Generally, the test to be applied is whether a Federal regulatory body is
authorized to grant or deny licenses, franchises, quotas, subsidies, ete.,, that could substantially affect the fortunes
of the business entity involved.

Fair market value (in excess of $5,000) - If a marketed security, the quoted nrice on the date of filing the declara-
tion. If not a marketed security, the price at which the owner would sell.

Income (31,000 or more, previous calendar year) : Received from a single enurce in dividends, retainer, salary, con-
sulting fees or other, (Note that either the 5,000 fair market value eritenia, or this provision, determine the requ.re-
ment for listing under item 1 of Part A.)

Time or demand deposit: Checking and savings accounts in banks; deposits (or so-called “shares”) in savings
and loan iustitutions, or credit unions, etc.

Debt instrument: Bonds, notes, debentures, mortgages, or any other securities, having a fived yvield if not con-
vertible to equity instruments.

Professionnl orpamzation: Medicne, law, nccounting, cngineering, ete (Any such orgumizition construed as a
business entity and 1eport~d under A-1 neci not he reported wyram under A-2)

Income for services rendered: From a single souice exceeding $5,000, such us consulting fees. o professional serv-
seesnotrepocled mm A-2,

Capital gains: As reportable to the Internal Revenue Service.

Reimbursenent for expendituies: Any item exceeding $1,000, paid by a non-Federal source on heholf of the person
filing.

Honoraria: Fees received for speeches, written articles, participation in discussion groups and similar activities.
(Reimbursed expenses need not be reported.)

Pledge of Assets: The legal commitment of any specific and bona fide callateral under corctructive control of the
debtor.

PART B
{Covers nonpublic portion of report.)

Ihow on'. towl valuea of holdings and income received corresponding te items listed in Part A.
Note: 1 the de larcs indieates “none’” on e/l t'emsin Part A, he necd ot tle Pt B owath the Comnuiire
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oy 14, 1976

iloneccble Fer-cand J, St, Ceriain
Lzuce of Represertatives
2136 huyburn House Office Building
Wzehington, D. C. 20515
Dest Colleague:
In responsu to your requcst by letter of 11 May
1976, the press relecsc outlining your policy on honorarta

will be attached to your financial disclosure report for

1975,

Sincerely,

JOHN J. FLYNT, JR.
Chairman
JJFJr:wao
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FERNAND J. ST GEFMAIN R
121 DunTaicT Resr 1LLanD BANFING CURKENCY AND
HOUSING
2038 Ravsy mn Hoys . OF 1t Buiioimg. . Craimmuan S netmiTIrn o anTiaL
masnmeroN € ous Congress of the nited States foaiitains
Mz:::‘:;,,?:‘:? :;;;M ﬂ)gugg n[ 1“2]3?2521”?(“‘,][5 GOVERHMENT OPERATIONS

Tew 5284323 SMALL BUSINESS

Washington, R.C. 20315
May 11, 1976

Honorable John J. Flynt, Jr.

Chairman

Committee on Standards of Official Conduct
House of Representatives

Washington, D.C.

Dear Mr.Chairman:
Subsequent to the filing of my Financial Dis-
closure Report covering the year 1975, I issued a
press release announcing my personal policy on honoraria.
A copy of that release is attached and I would

appreciate it if this release could be attached to
my 1975 report.

Sincerely,

e%\%/.}. St Germain

ember of Congress
FJStG:hh

RECEIVED

MAY 12 1976

Com.HTIEE ON
STANDARDS OF OFFICIAL CONDUCT
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\ ° \ SN S from CONGRESSIVIAK
N FERNAND J. St GERL.AIN
zbs\>_i ~L:f;7 IR Ist DISTRICT-RHODE ISLAND
OOCOOOOC‘OOOOOOOO0OOOOOOOOOOGOOOO(}C‘OOOOOO

FOR RELEASE: Saturday, A.M., May 8, 1976

STATEMENT BY CONGRESSMAN FERNAND J. ST GERMAIN (D-RI)
PROVIDENCE, R.I., May B, 1976...0iven today's climate generated by Watergate
and related disclosures, I have decided to set a personal policy on honoraris,
beyond that required by law and the rules of the House of Representatives.
Henceforth, I shall issue, in January, a report for the previous year on all
speaking engagements, listing the name of the organization, the date of the
speech, and the total amount of honorariums received that year.

I consider it to be important, consistent with my legislative dutles, to
advise all financial institution assoclations as to the paramount importance
of the consumers' needs and to insist that thelir proposals and presentations
before the subcommittee further the public interest, rather than promote the
parochial interest of one segment of the financial community. I have in the
past and will continue in the future to be critical of the audiences' customs
and practices and regulatory agency procedures and practices that are c¢learly
inconsistent with the public interest.

A limited number of invitations are accepted to insure the widest pos-
sible dissemlination of my views to the industry. An average of one out of
every five invitations are accepted. The text of my remarks plus, in most
instances, taped recordings will substantlate the fact that these occasions
have been and will continue to be used to insure that banking legislation
under by subcommittee chairmanship will advance the consumers' interest, My
continued appetznces before such groups during their legislative policy
formulation period will insure that the interests of the consumer receive
paramount attention in any presentation made to the Subcommittee on Financial
Institutions Supervision, Regulation and Insurance,

Since I consider my continued participation in selected conventions to
te an important part of my duties, I have given deep thought as to whether
existing law and House rules are adequate on the subject of honoraria. I am
gratified by the many expressions of continued trust and confidence by my

constituents and have carefully considered their suggestions.

RECEIVED
MAY 12 1976

co. WL Oh
IR VIR R ALY R o
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PAGE 2
M2y B, 1076

I would roint out th2t honoreria are fully taxable and as such, they
have always tbeen reported as part of my income tax returns.

Also, as a result of these honoraria, many charitable organizations in

Rhode Island have been assisted anonymously in thelr wonderful works,

1375 Date of Speech Organization
1/22/75 American Bankers Association
5/4/75 Mortgage Bankers Association of America
5/17/75 U. S. League of Savings Assoclations
10/24/175 National Savings and Loan League
11/10/75 Savings Banks Assoclation of New York State

Total Recelved 1975  $3,750

1976 1/18/76 National Association of Home Buillders
2/23/16 National Association of Mutual Savings Banks
3/1/76 American Bankers Association
4/20/76 U. S. League of Savings Associatlons
4/26/76 Bankers Assoclation - Foreign Trade
4/30/76 Pennsylvania Credit Union League

Total to Date 1976 - $5,000

The next report will be issued in January 1977.
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OV

oo M EN

C'ENT OF CERTAILN FINANCIAL INTERESTS AXND SOCIATIONS AS OF DATE OF FILING
AND CELTAIN ¢ FR FIN=MCHIAL DATA cOVERING CALLNDAR YEAR 17

FILING RFQUIEED BY AT'EIL 30 1037

Committes on Sanderds ot Ofiiz.al Conduct

(Mo em s ran

PART A (See ustru_tions and text of House Rule XLIV on reverse siger

The inwerest of a spouse or anv otnher pariy, ¢f constructively controlled by tne verson reporting, shall be con-
sidered w be tne same as tne interest of the person reporung

rome instrument of ownership. and any position of management held .o any business entity uumg L
rua pusiness with Lhe Federa! Government or subiect to Feu ral reguistor) Lgenees 1o wing. tne
T3P 1St (Teess of £0.000 rar- nevket vaiue as of the date of 2. or rrom which 1ncome of £1.00¢
o~ more was Genved durmg tne preceding caiendar vear. Do not i1st anv Linie or gemana ueposit in 8 finan-
213, Institution or any debt instrument raving 8 fixed vield univss 1t 1s convertible W 4n equity 1nSTrament

Furnsse Erve Instirument of Owonersmy Posivior of Mansgomee,

(If additional snace needed please attach supplemental listing. unsealed.)

2 List the name. adaress and tvpe of pracbee of any professional orgamization 1n which the person reporting, or
nis spouse. is ab officar. @ ~eztor or partner. or serves in any advisory capacity. from which income of §1.00¢
or more was derives cu~.nc tne vreceding calendar year

Neme . Adarest Type of Fracuee

$ List tne souree of eacn of the {oliowing items received during tne vreceding calendar vear

(a) Anv inzome from a stmote source for services renaered (other than from the U.S Government) exceed-
ing £5.004 and no: reported 1u section 2 anove

{b) ADp\ cadita. gain Irom 2 singie source exceeding §0 00C otner than from tne sale of 4 resraence occu'nec
br the DersaL revorung P< revoriable to IRS

tc' Reimou-sement for e‘::\endlmra volner tnar from the U.S Governmen!) exceeding $1.000 11 eacr
1nSTLnce

urces ¢f nonora

L eggregaling $300 o more Trom a singie source. (han {ne oMp.ng $0u=Co i

o Lastirn oredi s G wnAr, Lne DETSCn T

LY L AL apeTegLls
res wy tne tiegge of asc

rtne vas indelited for & nenod of 90 consecutive dave o i <
g mnun. noexcess of 8§10 000 ¢rctuaoe anv indebtean:
< oi appropriate value of the person reperting

MERENC O oy YRR SN
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PAKT A
L.S. HOUSE OF REPRLESENTATIVES
tWrne joom MEMBERS ONLY)
STATEMEXNT OF CERTAIN FINANCIAL INTERESTS AND ASS0OCIATIONS AS OF DATE OF FILING
AND CERTAIN OTHER FINANCIAL D'aTA COVELING CALENDAL YEAR 1970
FILING REQUIRED BY APRIL 30. 1074

Committee on Standards of Official Canduct

(r'xsl)';tl\ S o {S‘;ﬂler'

PART A: (Sec instructions and text of House Rule XLIV oL reverse side,

The mterst of 2 spouse or any other party, i constructively controlled by tne verson reporting. shall be con-
sidered to be the same as the interest of the rerson reporting

1 List tne name instrument of ownership, and any posiuion of management held 1 anv business entity doimng &
substanfiai pusiness with the Federal Government or subiect ¢ Federal regulzclory agencies in which tne
oWnersnip ts 1 czcess of 85,000 farr mariet raiuc as of the date of fing. or irors which 1ncome of §1 (0
or mor¢ was derived duning tne preceding caiendar vear. Do not hist anv ume or uemand deposit in & finarn-
ciai institution or any debt instrument having a fixeG vield uniess it 1s convertible o an equity 1pstrument

Bueiness Entany instrument of Ownershiv Pusition of Managemen:

{1f additiong) space needed piease attach supolemental isting. unsealed.)

2 Last the name adaress and type of practice of any proressional orgamization in which the person reporting, or
nis spouse is ap officer director, or partner. or serves 1n anv aavisory capacity, from which income of £1.00C
or more was derived during the oreceding calcndar vear

Neras Address Type of Practuer

o

5 Last tne source of each of the following 1tems received dunng the preceding calendar vear
(a) ARy income from a singic source for services renaered {otner than from the 1 5 Government) exceec-
g £5.000 anad not reported 1n section 2 above

(b) Any capital gain from a single source exceeding $5.00C. other than from tne sale of a resiaence occupiec
by tne person reporting. { As revortable to IRS 1

Reimbpursement ior expenditures (other than from the U.S Government) exceeding $1.000 1n eacr
mslance

(¢

Sources of nonorana agpregating $300 or more irom z single source (Namc the original sourcc, not ¢
cpcaners’ vurean

d

4 Last each creditor to w nom the person reporting was indebted for a period of 90 consecutive days or more n the
preceding caenaar vear in an aggregate amount 1o excess of $10.000 excluding any indebteaness specificaliy
secured by the pieage of assets of tne person reporung of appropriate value

,
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PAKL A
U.S. HOUSE OF REPRESENTATIVIS
(White foan: MEMBERS ONLY)
STATEMENT OF CERTAIN FINANCIAL INTERESTS AND ASSOCIATIONS AS OF DATE OF FILING
AND CERTAIN OTHER FINANCIAL DATA COVERING CALENDAR YEAR 1972

FILING REQUIRED BY APRIL 30, 1973
Commitiee on Standards of Official Conduct

Fernand J St Germain 1st Rhode Island
T T (Members mame) T T qmatneny T T (S(:)(:l )

T (Member's name) ' T (Dhstnict)

PART A: (See instructions and text of House Rule XL1V on reverse side).

The interest of a spouse or any other party, if constructively controlled by the person reporting, shall be con-
sidered to be the same as the interest of the person reporting.

1. List the name, instrument of ownership, and any position of management held in any business entity doing a
substantial business with the Federal Government or subject to Federal regulatory agencies in which the
ownership is tn cxcess of $5,000 fair market value as of the date of filing, or from which income of $1,0060
or more was derived during the preceding calendar year. Do not list any time or demand deposit in a finan-
@al institution or any debt instrument having a fixed yield unless it is convertible to an equity instrument.

Business Entty Instrument of Ownership Position of Management

Naone

Engelhard Minerals & Chemicals ___ Common Stock

(If additional space needed please attach supplemental listing, unsealed.)

2. List the name, address and type of practice of any professional organization in which the person reporting, or
his spouse, is an officer, director, or partner, or serves in any advisory capacity, from which income of $1,000
or more was derived during the preceding calendar year.

Name Address ‘Type of Practice

F. J. St Germain 12] wWoodland R4 Woon. R. I Legal

% List the source of each of the following items received during the preceding calendar year:

{a) Any income from a single source for services rendered (other than from the U.S. Government) exceed-
ing $5,000 and not reported in section 2 above.

(b) Any capital gain from a single source exceeding $5,000, other than from the sale of a residence occupied
by the person reporting. (As reportable to IRS.)

(8) Bejgbursement for expenditures (other than from the U.S. Government) exceeding $1,000 in cach
instance.

(d) Sources of honoraria aggregating $300 or more from a single source. (Name the original source, not a
speakers’ bureau.)

U. S. Savings & loan League--Courcil of Savingc & Inan Fincncial
Corporation--Savings Ass'n Leacue of N. Y. State o

4. List each ereditor to Whom_the person reporting was indebted for a period of 90 consecutive days or more in the
preceding calendar year in an aggregate amount in excess of $10,000 ezxcluding any indebtedness specifically
secured by the pledge of assets of the person reporting of appropriate value.

RECEIVED
.. Rpril 30, 1973 APR 3 09/d 4 ys £
{Date of filing) ) ;
Cu S MITTEL OH
STUNDARDS OF OFFICIAL €

COMPAIGN MZI Y PR NOT 1O OBE U T CONTO NCCOUNT N Tl 1o g
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U.S. HOUSE OF REPRESENTATIVES
(White f,om: MEMBERS ONLY)

STATLMENT O CFRTAIN I'INANCIAL INTERESTS AND ASSOCIATIONS AS OFF DATE OF FILING
AN CLUTALN OTHEL TINANCIAL DATA COVERING CALENDAR YLEAER 1471
FILING REQUIRED DY APRIL 30, 1972

Committee on Standards of Official Conduct

rernend J. St Gorrain First Rhode Island
(Member's name) (istrict) (State) -

PART A: (See instructions and text of House Rule XLIV on reverse side).

The intevest of a spouse or any other party, if constructively controlled by the person reporting, shall be con-
sidered to be the same as the interest of the person reporting.

1. List the name, instrument of ownership, and any position of management held in any business entity doing a
substantial business with the Federal Government or subject to Federal regulatory agencies in which the
ownership 15 in excess of 35,000 fair market value as of the date of filing, or from which income of 81,000
or more was derived during the preceding calendar year. Do not List any time or demand deposit 1n a finan-
cial institution or any delit instrument having a fixed yield unless 1t is convertible to an equity instrument.

Business Entity Instrument of Ownership Position of Management

nrelhara lin, 4 Chem,

None

(If additional space needed please attach supplemental listing, unsealed.)

2. List the name, address and type of practice of any professional organization in which the person reporting, or
his spouse, is an officer, director, or partner, or serves in any advisory capacity, from which income of $1,000
or more was derived during the preceding calendar year.

Name Address Type of Practice

WhoATend pd Vaonsocket
Rheode. Island Iagal

3 List the source of each of the following items received during the preceding calendar year:

(a) Any income from a single source for services rendered (other than from the U.S. Government) exceed-
ing 35,000 and not reported in section 2 above.

by the person reporting. (As reportable to IRS.)

(¢) Reimbursement for expenditures (other than from the U.S. Government) exceeding $1,000 in each
instance.

(d) Sources of honoraria aggregating
spcakers’ burcau.)

$300 or more from a single source. (Name the original source, not a

. . . ! | . . : in the

4. List each c1editor to whom the person 1eporting was indebted for a period of 90 consecutive days or more in a
preceding calendar year in an aggregate amount in excess of $10,000 ercluding any indebtedness specifically
secured by the pledge of assets of the person reporting of appropriate value.

/ S

T DA ef filing) ) . (Signature of Declarer)

croe Y TN e s SR ACCOUNT IN e LEPORT
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PART A
U.S. HOUSE OF REPRESENTATIVES
(White fum: JMEMBERS ONLY)

STATEMENT OF FINANCIAL INTERESTS AND ASSOCIATIONS AS OF DATE OF
FILING AND CERTAIN INCOME FOR CALENDAR YEAR 1970

FILING REQUIRED BY APRIL 30, 1971

Commttee on Standards of Official Conduct

T S Finlt Chnode Telo-d

(Member's name) "~ (District) (State)

PART A: (See instructions and text of House Rule XLIV on reverse side).

The intevest of a spouse or any other p:irty, if constructively controlled by the person reporting, shall be con-
sidered to be the same as the interest of the person reporting.

1 List the name, instrument of ownership, and any position of management held in any business entity doing a
substantial business with the Federal Government or subject to Federal regulatory agencies in which the
ownership 1s in excess of $5,000 fair market value as of the date of filing, or from which income of $1,000
or more was derived during the preceding calendar year. Do not list any time or demand deposit in a finan-
cal institution or any debt instrument having a fixed yield unless it is convertible to an equity instrument.

Buswineas Entity LA Instrument of Ownershuip Position of Management
T o s oo Cherdzals Corrion Stock hone
KR : Stock Lone

(If additional space needed please attach supplemental listing, unsealed.)

2 List the name, address and type of practice of any professional organization in which the person reporting, or
his spouse, is an officer, director. or partner, or serves in any advisory capacity, from which income of $1,000
or more was derived during the preceding calendar year.

1

n

Type of Practice
L ooAlind R Woonzoc ot , m. I, P tEmek

3 List the source of each of the following items received during the preceding calendar year:

(a) Any income from a single source for services rendered (other than from the U.S. Government) exceed-
1ng $5,000 and not reported in section 2 above.

(b) Any capital gain from a single source exceeding $5,000, other than from the sale of a residence occupied
by the person reporting {As reportable to IRS.)

(¢) Reimbursement for expenditures (other than from the U.S. Government) exceeding $1,000 in each
mstance.

. - o / -

.._.‘ iy NS o SO
(Date of fling) (p’mmrf f Declarer)

N U OAREN PP 0o T N Py
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APPENDIX A

A

P15 CCRNG T TICLT AvEn

WESHNGION LI 2050
12C2 25T €0 e

March 4, 198¢

P bl & &

F’:;’
rwavn baddmiic Al bAL [.L —','“i

HAND CARRIEL

Ralph L. Lotkin, Chief Counsel -
Committee on Standards of Official Conduct

U.S. House of Representatives

HT-2, The Capitol

Washington, D.C. 2057%

Re: Honorable Fernand J. St Germair

Dear Mr. Lotkin:

Enclosed are reports of travel on corporate aircraft
we are submittinc to you according to our arrangement with you
to provide installmentc of materials 1in advance of formal
presentatior. 1 hope this arrangement will assist you 1in
your 1nguiry, and help bring 1t to a conclusion at the earlies:
feasible date.

These documents, like the ones submitted to vou :ir
our earlier submission, are being given with tne understandinc
that thev will be treated as confidential and will be fully
protected bv the Committee's rules and practlces cCoOncerning
confidentiality.

At the Congressman's reguest, Florida Federal made 2
search of its records to determine the number of flights taker.
It 1s our understanding that tnese are the only flights that were
taken. Mr. Murphy and I have still not completed our review of
this matter.

The following are brief comments for each trip report:

1. March 2§, 1979 This trip was not a gift. It
was taken 1n connection with the Congressman's purchase of his
Florida condominium from 2 Florida Federal subsidiary.
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xalph L. Lothin, Cnief Counse.l

Fage 4
rarch 4, 198¢

2 March 19, 1980 The Conagressman took this fligh:

at a time when the plane was already scheduled teo go to Floridea.

3. Mav 7, 198¢ The Conaressman took thig trag tc
make a speech before the National Association of Mutual Savings
Banks 1n Orlando, Florida. Disclosure of the receipt of this

travel was made 1n Part II A of the 1980 EIGA Financial Disclosure
Statement filed May, 1981.

4. December 3, 1982 The Concressman toohk thigs trarg
of only 165 miles 1n connection with the makKing a speech to the
Securities Industry Assocition 1n Boce Raton, Florida. Disclosure

of the receipt of this travel was made 1n Part II A of the 198C
EIGA Financial Disclosure Statement filed May, 1983.

s. February 21, 1983 Tne Conaressman took this fligh:
at a2 time when tne plane was already scheduled to go to Florida.

&. March 9, 1984 This trip 1nvolved < 434 mile flight
tn connection with tne making a speech before the Florida Council
of 10C. Tnis was listed on the Conaressman's 1984 work sheets,

but was 1nadvertentliv omitted 1n transition to the continuatior
sheet 1n the final copy. This error was corrected 1n the January
21, 198¢ amendment to the 1984 Financial Disclosure Reporzt.

This amendment was filed prior to the Committee's announcemen:

0! the commencement of this proceedinc. A copy of the January
1986 amendment 1s attachecd.

?. February 22, 198°¢ This trip was taken 1n connection
with the making a speech to the Florida Council of 10C. Thais
wi1ll be disclosed on the 1985 Financial Disclosure Report which
ts not due to be filed until May, 198¢c.

Very truly vours,

Ml Potosmtr

Milton P. Semer
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Congress of the Enited Siates

stoe DL 20

SRk Souse of Rrpresentatipes

Pttty Z2ashington, BEC 20515

(AT P2 S 14L'N

TR January 2%, 198¢ . el
x—elz-en: k/ﬂ&‘?i{/f'?’"’/ I8

+ . // —_—
S 7 I e

honorable Julian C. Dixor
Cravrmar., Committee on Standards of

Official Congduct
House of Representatives
washinoton, D.C. 20518
Oear Mr. Chaivrman:
11 nzs beer brought to myv attention that an entry 1n my 198¢
Firancial Disclosure Keport was Jost in transition from paa:s
1 1 tne continuation page concerning my speech to the Floride
Council of 100. The entry shoulc reac as followe
11 Gifts § keimbursements

Fiorida Council of 100 Miami, F1., March 9, 198%

Fiease consider tnis letter mv amendment to that Report.
Tranl vou for vour consideratior

S1ncere1},

Fernand J /)Gennawr
Meroer of (énaress
—

FAStG:5:
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May &, 1986

Mr. Brian P. Murphy

Reed Smith Shaw & McClay
1150 Connecticut Avenue
wWashington, DC 20036

RE: SH&E Report Dated March 10, 1986 Concerning
Commercial Air Travel Fares

Dear Mr. Murphy:

You called to my attention that in Attachment 1 of our repor:
dated March 10, 1986, Trip No. 1 was actually a continuous trip
between Washington, DC and Tampa, which operated via Tallanassee
and not Washington DC-Tallahassee, as indicated on the Table.

The fare and service information for this corrected city-pair
designation, for the date of March 1, 1979 is as follows:

City Pair: Washington, DC Tampa
Y Coach Fare: $98 (Including Tax,
Single Plane Flights: 8 Daily Flights

The Y Coach Fare is the totally unrestricted coach fare. There

were other less expensive fares available for travel 1in tne
market.

The source of the fare and service information stated above 1g
the Official Airline Guide, March 1, 19789. Attached is a
photocopy of the information.

Please let me know if there is any additional informaticn thaz
you need.

Sincerely,
Aokt d T Srinps aa

Richard J. Murphy
Senior Associate

RIM:cew
Enclosure

SIMAT, HELLIESEN & EICHNER. INC

One Unwerstty Oftice Park 29 Sawver koad Waltham MA 02154 (617,894 621«
N T s 1V R
Telex Domesuc 951267 internationa 4433096 Cable SIMATING BOSTOM o 1y '¥s YO
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.=, Douse of sappresontanives

Clrrna 7T O &7
OFF1LIAL CONDIL

SUITE Hi-2 UL CaPITO.

CZeshington, DE 22

May S, 19EB¢

Mr. David H. Knowltor

Senior Vice Presiden:

Florida Federal Savings & Loar
360 Central Avenue

Post Office Box 150%

St. Petersourg, Floridsa 33732

Dear Mr. Knowlton:

On April 8, 1986, this Committee received vour affidavi*
dated April 3, 98¢, Basec wupon our analysis of tna:
document and otner relevant information, tnere are several
matters tnat reguire clarification or amplification.

First, we wish vou to state whether all aircraft flight
legs or trip reports were reviewed witn respect to all
aircraft owneé ands/or leased by Florida Federal Savings &
Loan (FFS) from January 1. 1977, tnrouah tne present darte,
including tnese aircraft that are not now in tne DCSSess10T
of Florida Federal.

We alsc nave & guestior recardinc aircraf: trio
reports. Specifically, on some trip reports noO name AapDears
on the line under tne columr "PAY Manifest." Woulé 1t be <

reasonable factual conclusion that in such cases the
passengers would be the same as those 1dentified on the above
{prior) line.

Next, vou stated 1n vour affidavit that you have "causec
a careful search to be made of all of tne hssociation's trar
reports from January 1, 1977 to the present time wnich Snow
Representative Fernand J. St Germain."” Were tnere any trips
1n which you could not identify the passengers or in which nc
passengers are named?

Finally, we would like you to explain what precipitated
FFS to supply air transportation to Representative St
Germa:in, including the regquesting and authorizing indivadual,
for all flights you have previously identified as having oeer
provided to tne Congressman. (Please provide this Committee



156

WITL 8Ny SuDDOrting 4ocurentatlon CONCerning such reguest
auinporization.)
Trank vou [OT yDur CoOoDperation

Sine€rgly,

Jidmist e

,,/FalA " L. Lotkir
[ Chyef Counsel

LL.rlT
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Cavid k= knealor

Errcule- O
e Fou
Fog: Ot
S, Peiersoug Fionde
Telepnone (813, €50

May 12, 1986

Mr. Ralph L. Lotkain

Chief Counsel

U.S. House cf Rerresentatives
Committee on Standards of
official Conduct

Suite HT-2, US Capitoel
Washington, DC 20515

Dear Mr. Lotkin:

This letter 1is being written in response to several guestions
posed 1n your letter of May 5, 198¢.

First you asked if we have reviewed all flight logs from January
1, 1977. Also whether that relates to the jet airplane or anv
aircraft we leasec. The answer to both 1s yes, we nave
carefully reviewed each flight log.

The next question asked if a trip has several destinations vet
the flight manifest only indicated the passengers by name on the
first leg of that trip--could one conclude that the same
passengers were aboard for the remaining legs. Answer is ves.

The next gquestion you asked was if a careful search has been
made of the trip reports to determine whether Conagressman St.
Germain was a passenger on a trip where n> names a2re incliuded.
My response 1s that to the best of my knowledge his name was
included at some point on all logs wnere he was in fact <
passenger.

Finally you asked for us to describe how flight authorization :s
made or documented. All flight request were made through th:s
office which in turn received authorization from the Office of
the President and Chairman of the Board. In addition, Floraida
Federal never supplied air <transportation at Congressman St.
Germains request. on those few occasions when he did travel or
our aircraft it was only if our schedule was convenient to him,
he was welcome to catch a ride.
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If you need additional information or clarification, prlease feel
free to contact my office.

sincerely, - /7
\3 / —t
, , I
J o j ’,11 v \}//,7:,‘// =
’ o s

David H. Knowlton
Senior Vice President

DHK- arn
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The Qilicial

HORTH AR4E
PASSENGER

a market-oriented listing of air fares coverning the

PART I

(.OVENBER 24, 1¢g2

RICAN
TARIEE

UNITED STATES and CANADA

ISSUED \VEEKLY

AIRLINE TARIFF PUBLISHING COMPANY

AEROMECH

AIR CALIFORNIA

AIR CANADA

AIR FLORIDA

AIR ILLINOIS

AIR MIDWES™

AIR NORTR

AIR ONTARIC

AIR U.S

AIR VERMONT™

AIR VIRGINIA

AIR WISCONSIN

AIRWAYS OF NEW
MEXICO

ALASKA

ALOHA

AMERICAN

AMERICAN CENTRAL

ASPEN

ATLANTA EXPRESS

ATLANTIC SOUTHEAST

ATLANTIS

BAR HAR30R

BEST

8IG SKY

ERITT

CANADIAN PACIFIC

CAPITOL INTERNATIONAL
CASCAD:E
CHAPARRAL
CLINTOA

COLONIAL

COMAIF

COMMAND
CONTINENTAL
DELTA

DOLPHIN

EAGLE COMMUTER
EASTERN
EASTERN PROVINCIAL
EMERALD

EMPIARE

FREEDON

GOLDEN WEST
HARBOR

HAWAIAN
HORIZON

IMPERIAL

INLAND EMPIRE
JET AIMERICA
MARCO ISLAND
MESABA

METRO
METROFLIGHT

MID PACIFIC AIF
MiD-SOUTH COMMUTER
MIDSTATE

MIDWAY

MISSISSIPPI VALLEY
NAPLES

NEWAIR

NEW YORK AIfR

NEW YORK HELICOPTER
NORDAIFR

NORTH AMERICAN
NORTHWEST ORIENT
OZARk

PACIFIC COAST
PACIFIC EXPRESS
PACIFIC SOUTHWEST
PACIFIC WESTERN

PAN AMERICAN
PIEDMONT

PILGRIM

PIONEEF

PRECISION
PROVINCETOWN-BOSTON
QANTAS

QUEBECAIFR

RANSOM:E

REEVE ALEUTIAN

REPUBLIC

RIO

ROCKY MOUNTAIN

ROYALE

SAN JUAN

SCENIC

SCHEDULED SKYWAYS

SIMMONE

SKY WEST

SOUTHEASTERM
COMMUTEFR

SUN AIRE

SUN WEST

SUNBELT

SUNBIRD

TRANS-CENTRAL

TRANS WORLD

UNITED

USAIF

WESTAIR COMMUTER

WESTERN

WHEELER

WIEN AIR ALASKA

WINGS

WINGS WEST

WORLD
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\ b . f *
Al AUNWA & B

(Please Use Typewniter

o or Ballpoint Pen)
' ,_FPemand J. St Germatn ,M.C
e
el PAYEE DESCRIPTION OF ARTICLES OR SERVICES
N il (Name, Address and Zip Code) (Jnclude Quantity and Unit Price, If Apphicable}
== i — -
Hon. Fermnand J. St Germain Travel to District
11 9 79 | 2136 Rayburn House Office Bldg. as per attached schedule
ko7 e @ri | Washingtaon, D.C. 20515
TO
12 28 79
e T YT - PAYEE S NVOICE NUMBER
! L
Dary Y
TO
W ey e “ FAVEE S INVOICE NUMBER
. ey '
|
TO
\
R Ner __ TFAVEES INVOICE NUMBEK
W iy |
|
T |
|
ey o i T T U7 T PAYEES INVOICE NUMBER ]
I |
w Tt Y .
0 n'ﬁ.r
BT e e | PAYEE § INVOICE NUMBEK [T AwouRT
L]

GRAND TOTAL

S —— S — e e —
T rERTIM (1)} that the above articles have been recenved in good condiinn and ure of the quality and in the quantity above apecified, mr
+ services were prformed as stated, (2) that they are in accordance with the orders therefor, {3) thagfthe pnices charged ore just, reasen
I¢, and in accerdance with agreement, and (4) that they are for use in 3 office 1n the discha of my dutjc

1/7/80

(Date)

(ORIGINAL—Td" Finance Office)

Hiensr putidased LN CONJUNCTION wWith another trip and fare covers emntinmatrion ~f +esem

BEST AVAILABLE COPY



Date

11/9/79

11/13/79

11/16/79

11/26/79

11/30/79

12/3/79

12/9/79

12/11/7%

12/14/79

12/17/79

12/21/79

12/27/79

12/28/79

*Ticket purchased in conijunction with another trip and fare covers continuation of trip’.
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ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Travel Destination

Hame to Airport
Washingtonto Providence

Kisair)

Providence to Woonsocket f_J

Woonsocket to Providence
Providence to Washington
Airport to Home

Hame to Airport
Washington to Providence
Providence to Woansocket

Woansocket to Providence
Providence to Washington
Airport to Home

Hare to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Alrport to Hame

Washingtan to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hame

Hawe to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Hare to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hame

Bame to Airport

Washington to Providence

Providence to Woonsocket
Total

| ———

(USAir)

(USAir)

(USAir)

(USAir)

(USAir)

(USAir) *

(USArr)

(USAir)

(USAir)

(USAir)

(USAir)

(USAir)

4 207143
Miles Amount Total
10 2.00

81.00 o
20 4.00  87.00 (12)¢¢
20 4.00

81.00 —
10 2.00 87.00 (= /¢
10 2.00

84.00 -
20 a.00 90.00 (= ¢
20 4.00

84.00 o
10 2.00 90.00 .
10 2.00

84.00 p
20 4.00 90.00 (2
20 4.00

84.00 -
10 2.00  90.00 e &

33.00
20 4.00 3700 (=2
20 4.00

84.00
10 2.00  90.00 (/—
10 2.00

84.00
20 4.00 90.00 (!
20 4.00

84.00 , 1
10 2.00  90.00 -
10 2.00

84.00 )
20 4.00  90.00 -~
20 4.00 a

84.00 :
10 2,00 90.00 U2 b
10 2.00

84.00 P
20 400 _90.00 (12)7l/

17II1.00 - (
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twn & . PASSINGER § COUPON
Passinced
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g 2 :
e - L L

i3 v

!? - 4640114 73]
Dot 2000 il

D ;
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L~ =

150,00 162,00

o o 12,007
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e gy,
Voucher Number
216014
Farst .~ HON. rernana g, st Gexmaan . M.C
State Distrct

DESCRIPTION OF ARTICLES OR SERW&E%
anlude Qunnln:) and Urat }"nce f Apphrable]

PA‘\ EE
1)\|me Address nnd an Codei

DATE(S) OF
SERVICES

2 29 80_ Hon. Fernand J. St Germain Travel to District per

D’ Y| 2136 Rayburn HOB attached itinerary
. Washington, D.C. 20515
]
|
3.3 e | — -
s (Dar (Y if
{
H !
Wi o ! |
P e | ! AYEE S INVOICE NUMBER
| |
)
. .
T T R i
g | !
| .
I 3
- es T ved ' FAYEE S INVOICE NUMEFR AMOUNT
o =
- | -
T |
o B
. T R | PAYEES INVOICE NU M‘m
|
I
il e @y }
™ 1
SR O DT AVER TG

GRAND TOTAL

PeeeTIRy 11 Lha' the abwu rnx(h— h\( brcn r.m\ud n gc-(»d cond twn aml are of Lm qu._\hl) and 1n_the quanll() above specified, or
o wore porformsd as stated, (20 that they are e arcordances with thworders therefor, (3) that {é prices charged arc just, reason
wnd ir accort e witt agreement, and (4) that thuy are for uscan o \ office 1p the dischargg/of gy duties

4/3/80
(Dat)

AT nflors signature)

(ORIGINAL—To
R

ance Office)
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AND 8AGGAGE CHICH
PASSENGER $ COUPON

FERNAND J ST GERHAIN
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® © _CTnEcrales
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P, i
. ] -1~R‘.PM
_"f‘.unLu-_- _

» )
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» = =
T LL) 112,00
NN 4640105610 0 o

[ h

- e |wgal | 46401413722
USalw ‘ _ PASSENGEAR 5 COUPON [ 4 - ;
' - A
friege ey ) T T “h q
) +1- STaERAALW/ Y A sz 3+ 2
FERC R B VE nilehindninshall et
| 2 3 4 il
\ o ue m rnE ane e a» | pam Bl ¥,
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be)
—— BETHANY T, T
T
St em—— WASHINGTON DO .
— , 56262 N
pp— s

?oo bo!w for AI;]:

BET HANY TRAVH.

wrmurns] 26 MAR 8

ST CERMAIN/F CONF

= el R T o S
"WASHINGTON NATN | AL | 72 [Y [26MAR; 322P

U"PROVIDENCE AL | 228 [Y [31MAR; 93BA .
“WASHINGTON NATN I ; ! +—— | |
_--v0ID-- N i i
TFLovoID-- 2 N M et ol M ol N ) ol

164.82 26RAR WASALPVDOY.80 ALWASHY.HSP }L.nq.u
13.16 2819187951005_9/00

!,iii‘

_ . 170.04 e 7’1 o
#37 1467124409 2 0 l

) b
“E,

66-076 O0—87——17



Date

2/29/80

3/3/80

3/7/80

3/10/80

3/13/80

3/17/80

3/20/80

3/24/80

3/28/80

3/31/80

188

HONORABRIE FERNAND J. ST GERMAIN

Woonsocket to Providence

Provadence to Washingtan
Airport to Home

Hame to Airport
Washington to Providence
Providence to Woonsocket

wWoonsocket to Provadence
Provadence to Washington
Airport to Home

Home to Airport

Washington to Providence
Providence to Woansocket
Woonsocket to Providence

Providence to Washington
Alrport to Hame

Miles Amount Total
10 2.00

87.00
20 4.00 93.00
20 4.00

87.00
10 2.00 93.00
10 2.00

89.00
20 4.00 95.00
20 4.00

89.00
10 2.00 95.00
10 2.00

89.00
20 4.00 95.00
20 4.00

89.00
10 2.00 95.00
10 2.00

89.00
20 4.00 95.00
20 4.00

89.00
10 2.00 95.00
10 2.00

89.00
20 4.00 95.00
20 4.00

89.00
10 2,00 95.00

946.00

@G o
o

G_i}u

12's
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Initating Office UNITED STATES HOUSE OF REPRESENTATIVES e

Yoube N VOUCHER %

Rle . _FHrat. ... ... HON _Pernand J. S ‘e
T -St.Germain ... ..., Mc NaKe o
DATE(S PAYEE DESCRIPTION OF ARTICLES
SERVICES (Name, Address and Zip Code) (Include Quantity and Umut Price ?{‘Aspgl}}c‘fb(ljgs

4. 2 80 Hon. Fernand J. St Germain Travel to District per
(M) (wn) (¥r) {2136 Rayburn HOB attached itinerary
. Washington, D.C. 20515
28 80
T I T PAYEES INVOICE NUMBER
= 2A6006
o) Dary ¥Ry
TO
Mo eyl ¥y PAYEE 5 INVOICE NUMBER Vi
TO
T -‘-l;‘-;-l- -‘-i-rvr PAYEE S INVOICE NUMBER -
MSTT Ban Y
TO

T PAYEE 5 INVOICE NUMBER
W e T
TO
M (Dan ¥y FAYEE S INVGICE NUMBER -

GRAhD TOTAL s« 976. OOL

l CD(T"'Y {1} that the above articles have been rr(‘el;?d n gnod rondnuon and are of Lhe quahl) and n the quantity above sp?clﬁﬁ( or
» ~ervices were performed as stated; (2) that they are yn accordance w) he orders therefor, (3) that the pnces charged arv just, reason
. and in accordance with agreement, and (4) that they are for use t

(ORIG!® ! Finance Ofﬁce)
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ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Date Degtination Miles Amount Total
4/2/80 Home to Airport 10 2.00

Washington to Providence 89.00

Providence to Woonsocket 20 4.00 95.00 @D
4/8/80 Woonsocket to Providence 20 4.00

Providence to Washington 89.00

Airport to Home 10 2.00 95.00 (Dp
4/24/80 Hame to Airport 10 2.00

Washington to Providence 89.00

Providence to Woonsocket 20 4.00 95.00 (@Dw
4/28/80 Woonsocket to Providence 20 4.00

Providence to Washington 89.00

Airpart to Hawe 10 2.00 95.00 (108
5/1/80 Hame to Airport 10 2.00

Washington to Providence 92.00

Providence to Woonsocket 20 4.00 98.00 (D»
5/6/80 Woonsocket to Providence 20 4.00

Providence to Washington 92.00

Airport to Home 10 2.00 98.00 @s
5/15/80 Home to Airport 10 2.00

Washington to Providence 94.00 .

Providernce to Woonsocket 20 4.00 100.00 @)b
5/19/80 wWoonsocket to Providence 20 4.00

Providence to Washingtaon 94.00

Airport to Home 10 2.00 100.00 @b
5/22/80 Hare to Airport 10 2.00

Washington to Providence 94.00

Providence to Woonsocket 20 4.00 100.00 @b
5/28/80 Woonsocket to Providence 20 4.00

Providence to Washington 94.00

Airport to Hore 10 2.00 100.00 (D»

Total 976.00
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Inttigting Office UNITED STATES HOUSE OF REPRESENTATIVES

{ Vouches Number
Vot VOUCHER  owpiy.

_Rhode Jsland 1st Dint. HON._ rernana J. st cermain. +MC

Btate Di

DESCRIPTION OF ARTICLES OR SERVICES

DATE\SS& OF PAYEE
1CES (Name, Address and Lip Code) {Inclade Quantity and Unit Prics, if Applicabie)

SER

5. i0 _.801 Hon. Pernand J. St Germain Tra

e har) (T . vel to District per
bt 2136 Rayburn HOB attached itinerary
Washington, DC 20515

T
Tié," '(B}:P ’('iralv ! FAYEF S (NVOICE NUMBER
2 4oz,
e ey iy
T

........... — PAYEX 5 INVOICE NUNBER

RCPERENT - ** TR} 1)

™oy (Dary (¥
10
WEPT e TR PAYEE § INVOICE NUMBER
a
—Q
x
o
W W T z
x
o
T0 ”
=
<
pa
W e T PAYEE 5 INVOICE NUMBER [
WS e Tivrr
™
BT ey ¥Ry PAYEE 6 INVOICE NUMBER T AMOUNT
13

and are of the quality and in the quantity

the services were performed as stated, (2) that they are in accordance with thy o
ald: . &nd in aecordance with mgreement, and (4) that they are for unr'm or

™) office,in the discha, of my dutics
. M < , (o S
ember’s signature)

. July .2, 1980 .
{Date)

GRAND TOTAL 1,008 .09}‘

abuve apecified, or

ers therefor, (3) that the pnces churgud arc just, reason

(ORIGINAL——’I‘ID/Finance Office)



Date

5/30/80

6/2/80

6/6/80

6/9/80

6/13/80

6/16/80

6/20/80

6/23/80

6/27/80

6/30/80

Total

I

194

TINERARY

HONORABLE FERNAND J. ET GERMAIN

Destination

Home to Air
wWashington
Providence

Woonsocket
Providence
Airport to

port
to Providence
to Woonsocket

to Providence
to Washington
Home

Home to Airport

Washington
Providence

Woonsocket
Providence
Airport to

to Providence
to Woonsocket

to Providence
to Washington
Home

Home to Airport

wWashington
Providence

Woonsocket
Providence
Airport to

to Providence
to Woonsocket

to Providence
to Washington
Home

Home to Airport

Washington
Providence

Woonsocket
Providence
Airport to

to Providence
to Woonsocket

to Providence
to Washington
Home

Home to Airport

Washington
Providence

Woonsocket
Providence
Airport to

to Providence
to Woonsocket

to Providence
to Washington
Home

100.00 (2
100.00 @

100.00 (12)
100.00 (2>
100.00 @
100.00@
100.00 (=

100.00 (12)
104.00 (@

Miles Amount Total
10 2.00
94.00
20 4.00
20 4.00
94.00
10 2.00
10 2.00
94.00
20 4.00
20 4.00
94.00
10 2.00
10 2.00
94.00
20 4.00
20 4.00
94.00
10 2.00
10 2.00
94.00
20 4.00
20 4.00
94.00
10 2.00
10 2.00
98.00
20 4.00
20 4.00
98.00
10 2.00

104.00(02)

1,008.00
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- e
.. tav- UNITED STATES HOUSE OF REP&ESENT&,TI&S
Voucher Num!
Vol sk VOUCHER ™ | “i 1a...
b F'A or Ballpoint Pen)
ANce Or,
Roade Iatand First District HON. rerand 3. st cermain. . .M. "
State Distriet e *
DATE(S PAYEE DESCRIPTION OF
SERVICES (Name, Address and Zip Code) (Include qunht}s)m:ﬁﬂlckr}::fe,?lRAigll}cn(l:gs
7._._ 3__ B80_| Hon. Fermand J. St Germain Travel to District
(Mo} (Da} ) | 2136 Rayburmn HOB
o Washington, D.C. 20515
9 .. 3. . 80
o (Den) Yry PAYEE S INVOICE NUMBER
. 217y
T
.(l.:;- ‘(‘6;;) —(“—l-)— PAYEE S [INVOICE NUMBER
o) an) IR
o
o e , e PAYEED DVVOICE NUMBER
Wy ey e
TO
Moy (e TRy PAYEES INVOICE NUNBER
Bey” By (¥
™
el TwR) PAYEE'S INVOICE NUMBER i AMOUNT
L

GRAND TOTAL s ) g7 8™
1 czxmiry (1) that the above articles have been recuved 1n good condition and are of the q'lnllty and in the quantity above lpedﬂed or

(Members mgnature)

(ORIGINAL—To Finance Office)
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Date

7/3/80

7/21/80

7/24/80

7/28/80

8/1/80

8/18/80

8/21/80

8/25/80

8/28/80

9/3/80

Total

TTINERARY

200

HONORABLE FERNAND J. ST GERMAIN

Destination

Hare to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hamre

Hame to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Alrport to Hame

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hame

Hame to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hame

(U.S. Air)

(U.S. Air)

(U.S.Air)

(U.S.Air)

(U.S. Air)

(U.S. Air)

(U.S. Air)

(U.S. Air)

(U.A. Air)

(U.S. Air)

Miles Amount Total

10
20
20
10
10
20
20
10
10
20
20
10
10
20
20
10
10
20

20

2.00
94.00
4.00

4.00
94.00
2.00

2.00
94.00
4.00

4.00
94.00
2.00

2.40
94.00
4.80

4.80
94.00
2.40

2.40
94.00
4.80

4.80
94.00
2.40

2.40
94.00
4.80

4.80
94.00
2.40

100.00

100.00

100.00

100.00

101.20

101.20

101.20

101.20

101.20

101.20

1,007.20

&>
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VOUCHER |,  uvursme

41, ae,Ballpoint Pen}

N, _remown 3. st Gemam_.c ., MC.

et or

DESCRIPTION OF ARTICLES OR S8ERVICES
(Include Quantity and Unit Price, i Applicable)

Y

Travel to District

9
Mo }
(par attached ftinerary)

0 Washington, DC 20515

29 _BO. —

(Dwy) {Yr.) PAYEE'B INVOICE NUMBER

Peiwiy- 3

KN TN TN

TO
T T Th - PAYEE S INVOICE NUMBER

'
TO
Moy e (¥ '_ T WAYEFS INVUICE NUMBER
I
~~~~~~ 1
(Mo )
TO
IO T
T e
TO
e — k.
(Day)”  “(Tr) PAYEES INVUICE NUMBER . __AMOUNT _

GRAND TOTAL 3 517_54L

1 CERTIFY (1) that the above articles have been recened in good conditiun and are of the quality snd in thr quantity abose specificd
the services were performed as stated, (2) that they are 1n accordance wil ¢« orders therefor, (3) that the prices charged are just, reas
able, and 1n sccordance with agreement, and (d) that they are for use 1p or b} _my offige 1 Dy disc e of my duties

ode g
October 1, 1980 ';/ v / R A ———
(Date} (Mémber's signature)
== R [ —_— -
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Date

9/15/80

9/19/80

9/22/80

9/25/80

9/29/80

Total

Woonsocket to Providence
Providence to Washington
Airport to Hame

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Hame

HONORABLE FERNAND J.

203

ITINERARY

ST GERMAIN

Miles Amount Total
20 4.80

94.00
10 2.40 101.20
10 2,40

94.00
20 4.80 101.20
20 4.80

94.00
10 2.40 101.20
10 2.40

99.77
20 4.80 106.97
20 4.80

99.77
10 2.40 106.97

517.54

M

12Dy,

@
(e
(De
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WD STATES HOUSE OF REPRESENTATIVES

-k VOUCHER . _‘:" (Please Use Typewmites

or Ballpoint Pan)

_First HON. Fernand J. St Germain M.C>

DATE(S) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES (Name, Address and Zip Code) _{Include Quantity and Unit Prce, If Appliasdle)

10 2 80 | Hon. Fernand J. St Germain Travel to Dist{rict -
a7 wy  (fr1 | 2136 Rayburn HOB (per attached itinerary)
washington, D.C. 20515

12 16 80 ——
PSR ST N qVOICE 1
( 2 1 niso

MaTT Dy ¥
T
e - T FPAYELS NVOICF N
Moo Yroh — S
'
R P T T
O
BN ( . PAxE R DT AMoNT
| D
| Oy
T™HIS BPACE)
[ TRRNT TR TR
TO
M e R T T FAYEE Y INVOICE NUMBER -5 AMOUNT
wOT
L2
T By T
™ ol
¥
(Day)”  (Tr) —_ FAVEE 5 INVOICE NUMBER — AMOUNT
0 ;}

GRAND TOTAL ¢ ] 381.00

1 cl:l'rlrv (1) that the above uﬂdn have been received in (ood condlllun nnd are o( me qunhl) and 1nghe quan!lty above specified, or
rices charged are just, reasan-
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Date

10/2/80

10/21/80

10/22/80

11/17/80°

11/21/80

12/1/80

12/5/80

12/8/80

12/11/80

12/13/80

12/14/80

12/15/80

12/16/80

TOTAL

208

ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Destination

Home to Airport
washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
washington to Providence
Providence to Woonsocket

wWoonsocket to Boston
Boston to Washington
Airport to Home

Home to Airport
washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

New York to Washington
Airport to Home

Home to Airport
washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

(2171&0)

Miles Amount Total
10 2.40
97.00 w
20 4.80 104.20
20 4.80
97.00 (I;)
10 2.40 104.20
10 2.40
97.00 (o
20 4.80 104.20
50 12.00
123.00 G
10 2.40 137.45
10 2.40
97.00 Ca
20 4.80 104.20
20 4.80
97.00 (2
10 2.40 104.20
10 2.40
103.00 (TE:
20 4.80 110.20
20 4.80
103.00 (o
10 2.40 110.2
10 2.40 N
103.00 (JZJ
20 4.80 110.20
59.00 (Q
10 2.40 61.40
10 2.40
103.00 CEE:
20 4.80 110.20
20 4.80
103.00 2
10 2.40 110.20
10 2.40
103.00 (&
20 4.80 110.2
1,381.00
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- T———

Initiating Office UNITED STATES HB.USk.&'

Yo Nunka VOUCHER

R.T1. . Farst HON. Ferrmnd J. St Germain
State District i

(Piease Ute Tyoewrier
7.7 ot Ballpaint Pen)

PAYEE } mscmrﬂor\ OF ARTICI OK BERVICH -
_ {Namc, Address and Zip Code_ _tnclude Quant. By and Uit Friceof Apphicati

18THIS) OF
SLEVICES

Hon. Fernand J. St Germain Travel to District per
2108 Rayburn HOB attached itinerary
Washington, D.C. 20515

\ (8 T T EMEER drvoits MUMBEK _ TTTAwolNT T
? 0
‘ ' 981.00

F2S ol cotuck l ™ et

R ey iy

coo Tl v Jp—

ey

ey ey i
T
.............. INVOICE MUMBER YT
M (Dayy {Yr) —_— s
B e
wacy
N ey
I
T |
|
et e, T T N EE T IMVLIRE T . _W
oy (Dayy” TOEFY PAYER IRV GICE R UMKRER _

GRAND 'rm#k}al .00
. B g o

I ‘cn'nr\r (1) that the sbove articles have been received an Rwd condition and are of the quality nnd in the quantiy atove -pec.ﬁ or
»-tivices were performed as stated, (2) that they are in accordunce with the orders therefor, (3) thut the prices churged are just, rﬁd
" and wn”accordance with agreement, and (4) that they are for use in or by my gff 1 the durhnrge of my duties

Feb?lgag_?g__l_?ql 7/ ot ,// Ll

(Mcmber's mgnaturd)

—— S S -

(ORIGINAL—To Finance Office)

~



Date

1/5/81

1/7/81

1/13/81

1/22/81

1/26/81

1/29 '81

2/2/81

2/5/81

2/9/81

210

ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Travel Destination ) Miles
o ERIIY R

Noonsocket to Providence " ) 20
Providence to w.ashmgton ov o
Airport to Home -« . ., 10
Home to Airport . . 10
Washington to Providence .. . -

Providence to Woonsocket s 20
Woonsocket to Providence Y 20

Providence to Washington s

Airport to Home o o, . 10
Hame to Airport ' 10
Washington to Providence . -
Provadence to Woonsocket ) » 20
Woonsocket to Providence . 20
Providence to Washington . . , .:

Airport to Hame .. L. 10
Hame to Alrport . 10
Washington to Providence . , .

Providence to Woonsocket , . v , 20
Woonsocket to Providence - 20
Provadence to Washinqgton o

Airport to Hame . . 10
Hame to Airport nooa 10
Washington to Providence (.

Providence to Woonsocket ». ;. . ¥, 20
woonsocket to Providence ). o, ., s , 20
P;ov1dax2 to Washington - VRY,

Airport to Home ! 10

¢ :)\.If“> U,‘/' A

Arount

4.00
103.00
2.00

2.00
103.00
4.00

4.00
103.00
2.00

2.00
103.00
4.00

4.00
103.00
2.00

2.00
103.00
4.00

4.00
103.00
2.00

2.00
103.00
4.00

4.00

103.00
2.00

981.00
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Intigting Office UNITED STATES HOUSE OF REPRESENTATIVES

Youhu Nanber VOUCHER

(Please Use Typewniter
or Balipoint Pen)

----- Bula.. . .iElrst. . HON-..WJ,_,&AG@B,-D o M.C.
State District )
DATE(S) OF PAYEE DESCRIPTION OF ARTI
SERVICES (Name, Address and Zip Code) (Include Quantity and Umf}l;ise.?xnﬁgl}}cv&%s

Zw.n[ 7 alf e
2. 26 ’;1]? Hon. Fernand J. St Germain F‘l < /fo Aiste,
(Mo ) (Day) )

2108'mybum HOB -E:rm-ary—eeeaehea. :
o Washington, D.C. 20515 ﬂoud&){f f,) and ‘om,/cs :
tuto ‘/raucl #.20 3

T PAYEE 6 INVOICE NUI __PAYEE 5 INVOICE NUMBEKR

- 7 lea

I
0 {
3 g Y
o) Dayy i¥e) PAYEE S INVOICE NUMBER
21762
= /2 5
Wi ey Tiwr
&
TO
2 A 7 b
T wnr T FAVEE 5 DNVOICE NUMBER
X/7/¢2
z 5 ¥
ST e T
“
T
J—’ 473 S’/ 1t
W By e PAYEE S INVOICE NUMBER
S17/e 2
p
2
1 -
T
3 Jo &
W war T PAYEE S [NVOICE NUMBER
TR

) ¢ I fe /Ul/"e‘{/ffj%/cn GRAND TOTAL ¢ 1,077.00

1 CERTIFY (1) that the above articles havebeen received in good condition and are of the quality and in the quantity above specif
t r services were performed as stated; (2) that they are in accordance with thy orders therefor; (3) that the prices charged are ju -

abie, and in accordance with agreement, and (4) that they are for use in ol y office W of my duties

" (Member's signature)

o (ORIGINAL—To Finance Office)
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TTINERARY
HONORABLE FERNAND J. ST GERMAIN

Date Travel Destination Miles Amount Total
2/26/81 Hame to Airport 10 2.00
Washington to Providence 103.00
Providence to Woonsocket 20 4.00 109.00
3/2/81 wWoonsocket to Providence 20 4.00
Providence to Washington 103.00
Airport to Hame 10 2.00 109.00
3/5/81 Hare to Airport 10 2.00
Washington to Providence 81.50
Providence to Woonsocket 20 4.00 87.50
3/9/81 Woonsocket to Providence 20 4.00
Providence to Washington 81.50
Airport to Home 10 2.00 87.50
3/12/81 Hare to Airport 10 2.00
Washington to Providence 108.00
Providence to Woonsocket 20 4.00 114.00
3/16/81 Woansocket to Providence 20 4.00
Providence to Washington 108.00
Airport to Hame 10 2.00 114.00
3/19/81 Hare to Airport 10 2.00
Washington to Providence 108.00
Providence to Woonsocket 20 4.00 114.00
3/23/81 Woonsocket to Providence 20 4,00
Providence to Washington 108.00
Airport to Hame 10 2.00 114.00
3/26/81 Hame to Airport 10 2.00
wWashington to Providence 108.00
Providence to Woonsocket 20 4.00 114.00
3/30/81 Woonsocket to Providence 20 4.00
Providence to Washington 108.00
Airpart to Hoame 10 2,00 114.00

Total 1,077.00
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Inltiating
Voucher Number

312339

ATES HOUSE orum..w
VOUCHER Pleche Use Typewnter

\,\()) ") b '\) or BallpoihtPen)

[T TSN YV HON. _ rermand 3. st Geomin . ., M.C.
State District
DATE(S) OF PAYEE DESCR“’TION OF ARTICLES OR SERV
SERVICES {Name, Address and Zip Code) (Include Quantity snd Unit Price, 1f Applrlltalbclcﬁ)s

rﬁtu\J _f"'P aw (Woonsoch‘eiﬁr

4 2. Bl Hon. Fermand J. St Germain |4 ’I‘ravel to Districtiper

o) Dar Ti¥ed 2108 Ravyt HB
o Washington, D.C. 20515 and be » (§ (2)
o i V‘Y"V"‘V"“Vg'i_’“ T TFAYEES INVOICE | NUMEL}j T

L =R 343

T Day ¥ {1
ti
TO
IR T

l :

E PAYEE 6 INVOICE NUMBER = AM(JL;NT —

l 312539 |t A -

. m 3
A 8t ‘ O"‘" way 7‘}““/ U/Uaonuo(';e P

Moi T Dany ) 0" A S //Mnjfbr\ ﬂ./'o/ z | i/dz‘}

o | e @ % Zo
W e R "__ T AVER SIRVOICE RUMEER T | Tawiuli
1 132339 ! /14 00
; | 1t HOT -
A gy Soard g gr Hraoe ) | FEEE

T e T \'4 \

oA e wien end P /2
T0 A - ’
- Z/ 5! ,/)// Y S 7 ‘

rrrrrrr T TTRu N

. 3 H - /
- 5 - Keurd Tels air Frave
WO WY : bt / fooy f )
i s //‘x/mﬂf Hitenzol
TO -
/
o T \In/ Y n/,/maLdﬂa
R T N T L T \7 AdMuUST
= Set- - : —
. o _ 23525 ' A53 00
GRAND TOTAL ¢ 998,00
LT iy (1) thar 1o ab e artobe T onneoe o ot T d e of the qedity ard e the quartity abo mc.ﬁ
sovie vorcperforned astaid, (2 Bat te e a e g’ s therefer (o that the priccs charged are just, -
U and o accurdatice with agreement, and (1) tat iy an frue s mddhecan the dgscharge of my duties
May 12, 1981 v Al s ~" .

(Date) (Membicr's signature )

R PR — N

(ORIGINAL—TMnance Oftice) Y -
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ITINERARY
HONORABLE FERNAND J. ST GERMAIN
Date Travel Destination Miles Amount Total
4/2/81 Hame to Airpart 10 2.00
wWashington to Providence 8l1.50
Providence to Woonsocket 20 4.00 871.50  /
O "
4/6/81 Woonsocket to Providence 20 \ U 4.00 \/\
Providence to Washington \ 81.50
Airport to Home 10 2.00 87.50
4/9/81 Hame to Airport 10 2.00
Washington to Providence 108.00
Providence to Woonsocket 20 4.00 114.00 /
%S
4/13/81  woonsocket to Providence 20 - 4.00 n
Providence to Washington M 108.00
Airport to Hame 10 v 2.00 114.00
7 47/7277/517 a Woonsocket to Providence 20 4.00 ,
Providence to Washington Co 108.00 a
Airport to Home 10 o 2.00 114.00 )
4/30/81  Home to Airport 1 2.00
Washington to Providence 108.00
Providence to Woonsocket 20 4.00 114.00 4
.
5/4/81 Woonsocket to Providence 20 N, 4.00
Providence to Washington \g\ 108.00
Airport to Home 10 2.00  114.00_ _
5/17/81 Home to Airport 10 v . 2.00
washington to Boston N 129.00
Boston to Woonsocket 40 ] 8.00 139.00 (* ‘
5/11/81 Woansocket to Providence 20 ! v 4.00 ,)
Providence to Washington 108.00

Airport to Hame 2.00 114.00

Total 998.00



,—1nhlmfng OHice
Vouches Num bgs

hANCE oy R Fingy

DESCRIPTION OF ARTICLES OR SERVICES
(Include Quantity and Unit Price, if Applicable)

. . E
Travel to District, per ~
itinerary attached xS ’
20515 . .
et g PAYEES TNVOICE NUMBER - -
~ J1EZ3q a2 B
S A 1,194.00
| £ 461 WaRE
! H THIE SPACT)
........... | o482
Mo (Day) (Yr)
TO
Ve (Lay ¥ | T T PAVEES INVUICE NUMBER T oamotha T
| \ )
i h o
gozms EPATES
------- | fezms2
{Day) Yr
TO
.
i - T TR N G RN T Awe
| |
! ! BB HOT WRITE
} ' B¢ THIS SPACE)
Moy tDay ) (¥r
TO '
|
Wl W RV i;:;;,,ruji"fﬁu L MUMBER | AMOUNF T
‘ i |
| ‘ B s
| - e
[T T 1
!
™ ‘ |
!
T G W T ST T T AN
. |3
GRAND TOTAL 3 1'19400
VT (1) that the abwe aracies | Lo e o L, [ nh Qe b 1 quantity above spctfied, or
S rovices waord pafornme das statod, (25 that the arc g . u‘ d et ;.; Ut €0 prices charged are jysf ﬁ:n'
AU and i aceodaned w th agmicoment, and (1) tat ey W / s aigeof n dulics
6/24/81 G- -
o) 4\1‘”“\\\‘ haturc)

(ORIGINAL—To Finance Office) -
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q Miles Arount Total
5/13/31 Hewe—to-fdrport G;fgi .00 Qﬁg
es LA 108,00
brﬁrommsmm:%nl o0 ’ . 114.00
5/18/81 4.00
/18/ »

aufare.

5/21/81
aicfarc

5/27/81
airtare

6/1/81
difare

6/4/81
Girfare

6/8/81
j//f;/(
6/11/81
pirface

6/15/81
aifarc

6/19/81
pfee

6/21/81

Noorsooket—to—Provisence 20
vamemet:owashi.ngtm:j’am/sdﬂa
Airpert—to--Howa

Heme—to—Airport-
Washington to Prwxdence; 3 M/ (l)‘
Providence to 1o Woonsodket

3

Weansocket - to Providence é
Providence toWashmgtonr_%m/s QJJ
Axrport to Hame

Woonsocket to Providence -
Providence to Washington z’ﬁs
2arport to Hame

€%

¥ 3 3 83

Hare to -Aarport .
Washington to Providence (via H
Proasidence to Woonsacket fja »nE

oid)
20
voorsocket to Providence 28

Providence to Washington s 54 m/{ é)‘ll
haid

~AiTpOoTrt to Howe

Home o -Airport
Washington to Prwxdenoe/]o A(/; é) 70
Previdence to Woornsocket

Woonsocket to Provadence / 4 20
Providence to Washington ¢ _5,/»5 p F£)
Arrport to Home - 106

e to Alrport— 16
Hashuxqtanm?rovxdence{ljpﬂ/ @“Ja
Pmdmastovbcrmdeb

Woansocket  to

:ff:./(, Providence to Washingtan I}M/S 0“
Atrport

to Hame,

87.50

87.50 /

114.00

145.00 \/ -

.00
11330
2.0

119.00

Total

o 3122592~

)

1,194.00 .~
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Initiating Office UNITED STATES HOUSE OF REPRESENTATIVES

Voucher Number V 0 I I(‘HER
| 312306 e
or Ballpoint
RI. . _First_ . HON. Fernand 9. st Germain  M.C
State District T \
" DATE(S) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICE T
B SERVICES (Name, Address and Zip Code) {Include Quantity and Unit Price, if Applicnble)S ,:
6 .26 __Bl| Hon. Fernand J. St Germain Travel to District
Ay (Dary (¥ 2108 Rayburn HOB per attached Itinerary
o Washington, D.C. 20515
1.3 81,
My ey (Y _PAYEES INVOICE NUMBER,
( S1A3¢;
WO Dayy ¥
TO
Wy —(-6;-,»)- —'-i-;;v PAYEE 8 INVOICE NUMBER
___________________ i
M (Day} ¥r) \
o |
o~ ey ¥ PAYEE § INVOICE NUMBER
Mo (Bm) (e
TG
AT ey i) PAYEE S INVOICE NUMBER
vl (Day 0¥r)
TO
]
!
. W T U SIS RN [ T —
| i3
i \ !
< GRanD TOTAL 5 922.00
em mims - ——m e 2 T - - - - —— e o — - me e o
1 vitony (1) that the above artides have beon reccne b d e onard wee of the guality and i ghe quantity gbove specificd, o
1w ~ovies were performred as stated; (2) that Qns arc s woced e w

.t ard sn aceordance with agreenint; and (1) that they are for use e

July 31, 1981 L
(Late)

(ORIGINAL—To

A
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ITINERARY

HONORABLE FERNAND J. ST GERMAIN ! %ﬁ
. June 26-July 31, 1981 M @ . D
Date TYrave! Destination Miles Amount Total
6/26/8]1 Home to Atrport 0 2.00
airfare Washington to Providence 30 113.00 #
Providence to Woonsocket 2 4.00 115.00

7/8/81  Woonsocket to Providence 0 4.00
[ Providence to Washington jo 113.00
!

Airport to Home 2.00 119.00

7/10/8) Home to Airport o} 2.00
- Washington to Providence } 113.00
Providence to % oonsocket 2 4.00 119.00

7/13/81  Woonsocket to Providence 0 4.00
- Providence to Washington 30 113.00
Airport to Home 10 2.00 119.00

~

7/16/81  Home to Airport \(j\ 2.00
. W ashington to Providence 85.50
>,

SISISIEASICIRIZIS

7 Providence to Woonsochet 4.00 91.50
7/20/81 Woonsocket to Providence 0 4.00
- Providence to Washington
Aurport to Home é" 1 91.50
7/24/81 Home to Airport 10 2.00
- Washington to Providence 3° 85.50
Providence to Woonsocket 21 4.00 91.50
7/27/81  Woonsocket to Providence 20 4.00
“ Providence to Washington 5 85.50
Airport to Home 3 1 2.00 91.50
7/31/81  Home to Airport 0 2.00
— . Washington to Boston 54 69.00
Boston to Woonsocket 45 9.00 80.00
Total 922.00

v No 312204



Initiating Office
Voucher Number

312328
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UNITED STATES HOUSE OF REPRESENTATIVES

VOUCHER
HON. rfernang BVt

(Pleose Use Typewnter
or Ballpoint Pen)

5 A8

R.T. o Fiesto ermam <M.C
Stale Drstriet .
- [HTL(S; OF PAYEE VIREEIPNEN oF ARTICLES OR SERVICES -
|CE'; (Mime, Address and Zip Code) (Include Qu.’.\nnty and bml Price, if Apglicable)
8 4 8l i i W Y,
I pens Hon. Fernand J. St Germain Travel Reimbursement to 35
, [ Adbl
Mo (D ' 2108 Rayburn HOB District
o Washington, DC 20515
- o _——— - ——— —
S ey e T TEavEES “ﬂ‘ﬁ&ﬁ”“‘ _
3
: Fl13 1,182.00
i fay
“wi | \ 3
TO
R T RAYEL e AMOURT
) Z
w R e
. %
: . 1
(17323 1Yr) 1 ) ?/ .
TO ///
MU T T FANERy TNYGICE RUMBER T
|
. .
! it 174
| | B
AAAAAA ! DAISO2
. oy Yr .
TO
T YIS ; - TPOEES [V oick A UHBER ; 'V_:\quw»
! I i
. WRTE
| i FoOlE saces
| aevear
TR Dy ey .
l
o ' i
- C emeaaan I - _ [ —
Loy iYr) ' _ PAYEE I\\lv}(E NUMHET, — ‘. /\\IINNV‘*
| i _
GRANU TOTAL s 1 1
L ERTit (17 that the abame artrcles e boen recr e in g ot &l s of the quality and 1n the quantily ahog bfAw 1 o
©ovnc wor porfurn ed as stated, (2) that they wre inoar ordar o hothe nnders the refor, (4 that the prices charged ar Ren
s oh wtcocdance witn actoement. and (§) thot they are £ ro e o™, m. ulhecan the dipel arge of my dutic -

October 2,

il

1981

NN

(ORIGINAL—To Ftnance Office)

Mo Tur's siomatures
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Amount

4.00
113.007
2.00

2.00
189.00~
4.00

4.00
118,00
2.00

2.00
118.00 -
4.00

4.00
118.00 -
2.00

2.00
118.00 -
4.00

4.00
118.00 -
2.00

2.00
118.00 -
4.00

4.00
118.00 -

ITINERARY
HONORABLE FERNAND J. ST GERMAIN
August-September 1931
Date Travel Destination Miles
Mijcast—"
8/6/81 Woonsocket to Providence 20
Airfare —Providence to Washington
Airport to Home @ . ds 10
8/4/81 Home to Airport 10
A jofare-—Washington/Boston/Providence
Providence to Woonsocket 20
9/9/81 Woonsocket to Providence 20
. —Providence to Washington
Airport to Home 10
9/11/81 Home to Airport 10
. - Washington to Providence
Providence to Woonsocket 20
9/14/81 . Woonsocket to Providence 20
. —Providence to Washington
Airport to Home 10
9/17/81  Home to Airport 10
- — Washington to Providence
Providence to Woonsocket 20
9/21/81  Woonsocket to Providence 20
. ——Providence to Washington
Airport to Home 10
9/24/81 Home to Atrport 10
—Washington to Providence
- Providence to Woonsocket 20
9/28/81 Woonsocket to Providence 20
Y — Providence to Washington
Airport to Home 10

2.00

92328

Total

119.00

195.00

124.00

124.00

124.00

124.00

124.00

124.00

124.00

—
—
[d
N
[~}
o

\
PO P B



" HON. fernand.J._St_Germain
+

"

DATE(B) OF. - } wime: PAYEE DESCRIPTION OF ARTICLI
SER‘sl%ES (Name, Address and Zip Code) {Include Quantity and Unit Psi,?;lﬂﬁl}.‘cﬂ%s
m}!i::?:%l‘._ Hon. Fernand J. St Germain Travel Expenses to District
2108 Rayburn HOB as per itinerary attached

Washington, DC 20515

. H,:_‘Eﬁ;:&f, =8t
e TDay) T FPAYEE S INVOICE NUMBER

WMt (Day) (¥r 0
1
\
™ |
\
ey i | PAVEE'S DNVOICE NUMBER
!
ML TDany iR :
To .
N ‘! TAYEE S INVOICE NUBBER

.............. ‘ PAYEE S INVOICE NUMBER
{

T LY TR | FAYEE S INVOICE NUNBER AMOUAT

- GRAND TOTAL ],618.00“,

f bty (1) that the above articles have bren received an goud condition and a1e of the quality and in the quantity above specifinl &
e~ wore porformed as stated; (2) that they are sn accordance with the oiders therefor; (3) that the prices charged oré just, reason-

,):m]Wdi pe of my duties.

and 11 avevrdance with agreement; and (1) that they arc for use in ol

November 20, 1981
tDbate)

mber’s mgn:'z-':urr)""m o

(ORIGINAL—To Finance Office) o




234

R 0T ey BCTHANT TRAVEL
R -——g%vﬁ"qﬁu-“"*_hcmcv INC
e

[ T = T ASHINGTON bC
AT TS 86248 J/ARAKR

~ — -
a0 400C £08 massacn

Tt | s [eet
: N A P g
:’—unmmj@ UL TIT9Y T7eTT jssg};i*r‘ S wj*ffﬁ
o e - - Sip ;mma:bc-x—-r—————;tjj ==k
GFROVIOENCE- -~ — AL —24F B it it "
' B el v S S s S g'—ﬁii —=4
T®C PYDALWRSTI®D. PP TL23I6: -
T2 — — - - *ng! - *'1"371'!'13773!'?31.’?! B i
A & I - T T T T TeRDTINY vS190 - -
e B T
eeiTr - D0 7061819565 3 o (
TTIETB3IIVI

T umom e 031:4420:950°365

usatn 130224

20738783 3088
STCEERATR/PCLNG

o7 TRGT 0300 FOR PassaGE

€4 eatsate i
T v " T Thel T eTh T amaee BT N L
- - R . B [t P
Eewpige. . . ) I N 4
. mm:,: N S xgj\?
OVIOENCE 8] [ st orzaTonly [ R
IR VY T T T Ty T YA TH = S Sl R é
YT OLT PYCALWAY FieeCg i
e L T 7 T B f’
T AX3V2ETCINIADICLS .

443V50¢)eY 4



235

P oo

e

uu\;;‘t‘cﬂwu

>

ASLINOTON | BC
= 84243 3/ jinoP

- el ] e = ) a T T | Tt f
; o LR m:gﬁ v : ==
; LR B EL .18 v
—==voID== —— [r—
~ IR T T60CT 3 5
- TT.XW
e ] J - 114
IT | 937 7061819861 5 n
TESIAOAONN
phyriie PABSENGER TICKET AND BAGOAGE CHECK: v bejow for "
ASALR... DAt S h e I - - Vo - I

© et o ammevats

TC numnx B

1, e e een ___BGENCY INC

i v e BETHANY TRAVEL

g

+ 6T GERMAIN/CONG R RS T T RABHINGTON oc
\ 9 m,zu 2l
1 G000 FOn easeant e | e Jaas’  mm | rune’ -~ [ e i
_:ﬂamnmm_mm AL | 064 |} 1! 14pP Ok Y : L]
O PROVIDENCE - | 247 ) hi Joxy ‘ K
‘ T - ; ; . N ] L K
Al S e i E== A QR ==
224,78 2367 WASALPYDING. OF ALMASIIERP. Thidlidh |
- __LLJL‘—__  SAKIT2Q191B7YBIO0TYIEY 7§
.w-ML e e T
2l 037 1061820056 4 &
_110588077199

0w s 0o 0

[P}

GAIR
51" CERWATN/? CORGRESINAN "] _
*+ o7 0000 ron samant . ! : §
TWASHINGTON WRATW | AL | 383 0CT | v 1 A
TPROVIDERCE | AL [Z&7 ¥ [ IR0V T 1
“WRSHTNGTON WATH
: ;
il == B
--VOiv-= i Gur [P o 7T p—s | ,YE::'
- 78 290CT o . : / g
- TT. X S NRITTY : o
. H 1 ]
o Z“.'A i :

CRC

L

g

037 7061820256 1 n '

0 807 M G WAL T WL AL 4ROV



236

. S AL el
) b = e ,W‘,
1t || N
g g W
’ — — :
| B - - we b Jowma v o3 oo—— 3

-t —

- - 132

- S LA P — a
» T oLy

l o7 7061820720 3 o

0 % s OB T 4 Tl Y e MOV

IR . Rave| FESEER |
AUSAL ATe] e ; v
» I 0 AOENCY INC
i 517 CERMAIN/CONGRESSNAN — - INGTOM  BC
Ly
» = = oo o e e [ i m] =n R Y — o | e (el
“"BASHINGTON NATN | AL | 304 [ 10NOV | 148P [OK] TEBA
o PROV AL | 247 & [12NOV 18834 [OK] TEDS
» ~ﬁ&mm ‘ {
"~ -¥01D-~
- -V01D-- == [ [ fraty] F 1 1d
y - 48.587 TIROT VASALPVDS. 59 ALUASSS.BS TL177, —1
= .43 L)t) H
= IR
Y I a1 e i i

'h‘i‘r/:‘ 037 7061820537 2 o
) TESLi08186

00 4OV mant O ST 0 1o ey s memt



Date
10/1/81

10/5/81

10/7/81

10/13/81

10/16/81

10/18/81

10/23/81 7

10/26/81
10/29/81
11/3/81

11/10/81
11/12/81
ll/!Z/a!

11/16/81

Travel Destination

Home to Alrport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

20
20
10

10
10
20
20
10

Trhvotce 31232~

Total

o

124.00 };‘2

124,01

&)

124.00 l )

124,00

b

VI P HHVOT ©®

124.00
124.00
124.00
124.00
124,00
120.00 \_/
94.50
94.50
94.50

94.50
1,618.00
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= TATES HOUSE OF Sy
ntiating OFF UNITED § OU. REPRESENTATIVES .

Vouches Number VOUCHER Q(P%U« J‘:m. N

312314 rpjogu o) -
R.I. Firss H?N Fernand J. St Germain 7. . , MG Ry, “Yi3

State District

o
T

<y OF ! PAYEL
L:}T»%\(I(IECA ' (Name, Address and Zip Code)

i l,ld ity and |
|

- |
" W Hon. Fernand J. St Germain Travel Expenses to District
- Jpie 2108 Rayburn HO8 as per itinerary attached.
- Washington, D.C. 20515
. TO
“ 31 | PAYEE S INVOICE NUMBER
“ L l_ s
‘ Fr231<
. - 1
M ibast tYr |
™
Y var EF
I
R v ¥
T
‘ [ — —
N e i;‘ TV ANEF £ IEVDICE NUMBER
Y
U .,
e G (T baEesIMvONRRUMEER T TTTAROpNT T
F WAHTE
| - Bt e,
DEIBA2
fTon !
i
Tu
,
I
a. Y T A TN
T T
620.00
TR poyfic ! 0
core puorformaed as el (2 Vot the st g st Sttt ol thaorefor, () tthe prive charped are YW, -

cooudarec v dvagreiant and (F aat they an Gro ey, offiee 1n the dise of my dutic-

January 21, 1982

(Datey

Lo

(ORIGINAL—To Finance Office) o



Date

11/20/81

ANO M

11/30/81
»

12/11/81
n

12/14/81

12/17/81

239

ITINERARY

HONORABLE FERNAND J. ST GERMAIN

November 20-December 31, 1981

Travel Destination

A REALE , i aaeiteys”
+ t
Washingfon to Providence

ILEm 7 é%m E PokT
Woenseeketto-Providence

Providence to Washington

Airpori-3o-Mome

Washington to Providence
Provsé: oW beet

Woorsocket-to-Providerce

Providence to Washington
A

H

Washington to Providence
Prewi

Total

&@’ ‘s Amount

0 .00
11%.00
k}o X; #124.00

{2
\»
%
\

.00

Total

ﬁlZ‘J.OO

@ 124.00
#124.00

#12#.00

620.00

[

[+

[

i

/>



240

VRTINS il
! : sHARGE

L D THANY TRAVEL
T IUWOY 61 - 777" T MCENCY INC
— - HASHINGTON e
I e e 5624 LK
o [opg— | e AT AR ] " o] e et 3 % |1 TR o
“TTHASHINGTON NATN | AL | 496 [Y 20W0V | @36P [OK| ¥
O"PROVIDENCE AL | 2487 ONOV [1853A [OK| ¥
TUABHINGTON NATN_
=-=VOID-- ]
"--'VOTF vmnvm-p. 3 6 9 12 _ AX ] q 'r———-—
- 224.74 5.2 P08 TL238. 80
~ T 11.:4 T [~ Y7
- ' 4 12 U49%
235,99 +€ ey )
T YA 0037 7070444278 2 O
T‘W‘lusaiii

PASSENGER TICKET AND BAGQAQE CHECX

., Bt %??

"WASHINGTON NATN |
x-voIp-- ,,_}
= -VOTb- - T
< ARy RTWESTAUTPVDIIG, n
TZT.40{6.00 ---WAS AL

o1 | 037 5872996578 1 O
¥ TOT013,



241

. TUIS 1910 Jreey, W, ¢ SUILe JUU « washinglon, U L. UUSb « bel. (202) §570440
TWX 710 8229633
BethanyTravel Agency
. le DEC B1
e CUSTOMER NGO STCERM  INVOICE NO V013245 FACE 1

ST GERMAIN/LONGRE S SMAN A —
RECONFAM HETURMING AND CUNT oy
ING  RESERVAMONS 77 mOURL N
ADVAMCE FOR INTERNATIONSL FLILHTS
AND SUGGEST 48 HOURS IN ADVANS §
FORDOMESTIC IHGHVS CAUTION TiIC R

ETS HAVE VALUE If UNUSED oeent J

R FETURN FOR CREDL OB REF Ul
AIRLINE FLT DEPART an
3 DEPARTURE CITY o ToamREea] CLASs 1 e ] MEAL l ARRAIVAL CITY AT
CLWASHINCTON NATN  USAIR ALY 1iuF FROVIDENLE LLBF
FROVIDENCE SAIR OFENY WASHINGTON NATHN
. HAVE A Mite TRIF
-0 W 1019 19th Swreet, NW. » Suite 900 « Washington, D C 20036 « Tel (202) 8570440

TWX 710 822-9633

Bethany Travel Agency

INYDIC| MB
o 0 FAGE NYDIGE FUMBER
ST LEECATL/IONGREISMAN
N . . . FOR
SONGREZSFAN ST. GE<fim. .
SOITE Ziui
~AYBUR™

WASHINGTOR .

AGENT I 11
: 1 D
£ s DESCRIFTION NAME £ YI(A::?;;NPEU:A"‘B%R
TICrz 7o LOSERYALN CGNGRE-ZYH el ?B7E4890 17
: CREDIT CL- AeZ72819157991409
TLTAL SALES 4.8
11 cEr L LRELIY CuRL Ll 80~
suB TOTAL .Gk
WASHR FAr L EMNIE WHoh RTOY LLASYS TICHET )
DL B HECER LESS DEPQSIT LHCs
x TOTAL DUE » -89




e == — == £ or=—
DESCRIPTION OF ARTICLES OR SERVICES
TLaTES) OF (Include Quantity and Unit Price, if Applirabie)

[ PAYEE
SERVICES i (Name, Address and Zip Code)

- ! B
’ b
20 B2 | Hon. Fernand J. St Germain Travel to District M 2
\ e 7112108 Rayburn HOB | as per attached itinerary j
Washington, D.C 20515
4 T AV S VOITE BREER B
w (Layt AL m
S | 4s
: 1
™ gt Yoo '
,
.
|
R Sl o
VL oo —_——— - — - — i
o ki
sPAGH
ps002
N 1Lay Yrh
i3
™ P
Bl tas e . _ ILAYEE & TRVOILE NUMBRIC I R Y TIUN
s
a T e
| w Riah A
sz
T P
‘ wi
O
‘ ! ;
Lar o - T Aoy
|
|
N T T \
|
. \
Mo Lay (¥ ; T VAV EE S INVOICE NUMBER
.
- ot o GRAND TOTAL s ) 335 gn_

1 CERTIFY (1) ) that the ubove arucles have been r:rem\J n pwd (nnlhlu n JHd sie of the qualny and in the gunnuly “above spegified, or
. ‘wervices were performed as stated, (2) that they are in accordanes withthe ordars therefor, (3) that the prices charged a! reason-
L. and ir sccordance with agreement, and (4) that they are for usc in  my office.n the harge of my duties.

_April 6,.1982
(Date)

fember’s signature)

(ORIGINAL—To Finance Office)
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ITINERARY
HONORABLE FERNAND J. ST GERMAIN

uary April 3,
Date Travel Destination Mﬁéyhn_oml Total
" 2/20/82 Home to Airport 10 2.00 .
Washington to Providence .00 /l,
Providence to Woonsocket 20 X0 #105.00 /
72/23/82  Woonsocket to Providence 20 4.00
Providence to Washington l)\go /
Airport to Home 10 700 124.00 o
~3/4/82 Home to Airport 10 2.00 ‘
Washington to Boston 1X.00 /P j
Providence to Woonsocket 20 430  158.00
“3/8/82 Woonsocket to Providence 20 .00 i
Providence to Washington 00 /7/ J
Ausrport to Home 10 2. 105.00
/3/11/82  Home to Airport 10 .00 /
Washungton to Providence INO00 /
¢ Providence to Woonsocket 20 4. 105.00 /}-/
3/15/82 Woonsocket to Providence 20 4.00
Providence to Washington .00
Aurport to Home 10 DO 105.00 /1
~3/19/82  Home to Airport 10 .00
Washington to Providence IAQ0 g
Providence to Woonsocket 20 4. 105.00 /L /
~3/22/82  Woonsocket to Providence 20 4.00 ’
Providence to Washington .00
Airport to Home 10 2) 105.00 /2—
“73/25/82  Home to Airport 10 2.00
Washington to Providence 00
{ Providence to Woonsocket 20 40 105.00 I}
~3/29/82  Woonsocket to Providence 20 4.00
Providence to Washington 9%.00 /
Airport to Home 10 220  105.00 12
“u/1/82 Home to Airport 10 .00
Washington to Providence 900 /
Providence to Woonsocket 20 .50 105.00 )3
- 4/5/82 Woonsocket to Providence 20 .00
Providence to Washington 00
Airport to Home 10 2. 105.00 l Y%
Total 1,332.00 -~

HET8S
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| Initiating OHfice | — UNITED STATES HOUSE OF REPRESENTATIVES

Voucher Number
268909 v OUCHERQ JH24 A8 Ghoss Use Tresmae

R.1. oEurste.. HON. Fernand 3, st Germein . 2 rMuCorir:

State Dratrict
"DATE(S) OF PAYEE DESCRII'TION OF ARTICLES OR SERVICES o
SERVICES (Name, Address and Zip Code) _(Include Quantity and Umit Price, 1f Apphcable)
mf‘,; Hon. Fernand J. St Germain Travel to District
2108'Rayburn HOB as per attached itinerary
70 Washington, D.C. 20515
AT ST _—‘t%%,_hi
Moo (Dan (¥
TO
Mot iBen I _ __PAYEES IN\OICE NUMBEK . Tﬁium' .
|
Wy e iy
TO '
|
\ "’,;;;I' '(';’r‘;‘ i PAYEE S INVOICE NUMBER
I
O Ty i)
0 ) .
!
e (Oayy i) “__ TFAYEES INVOILE NUMBER 7#:,\'»10“\*77
i b ]
I Jpawaz
W T @ |
™ | ‘
I I A
TR T T TS IO RUNEE .

o _GRAND TOTAL 390 0y _

I CERTIR (1) that the above articles hate boen recerved 10 goud Condition 5 | 21 of the quabity and in the qus .ty above specfie!, o1
1 services were porformied as stated, (2) that they are in accordunce with the ciavis therefar, (2) that the pricos er, Wq on

1L and in accordance with agreement, and (4) that they are for usc in v my office 1n the discliargy my dulse

. .dJune 28, 1982
{Date) -

(ORIGINAL—To

nance Office)
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6/21/82

6/24/82

Wodnsocketto-Providence
Providence to Washington
Airpost-to-Home

Home.tn Airport
Washington to Providence
Providerce—to-Woonsocket

Total

251
Wy
Ve

.00

105.00



Date

4/22/82

252

ITINERARY
HONORABLE FERNAND J. ST GERMAIN

April 22-June 30, 1982
Wa@? Amount

Travel Destination

Home-to-Arirport
bie {1,/& :’ash_mgton to Providence

4/26/82

5/7/82

5/20/82

s/24/82°

5/28/82

6/2/82

6/3/82

6/8/82

6/10/82

6/14/82

6/17/82

s easc‘ﬁ e ATom a4

Woonsocket-to Providence
Providence to Washington

Airport-to-Home

Ho!
Washington to Boston
Provitenice 1o Woohsocket

Home-to-Atrport
Washington to Providence
Providenceto-Woonsbcket

WoonsockettoProvidence
Providence to Washington
Airperttottome

Home-toATIpOT t
Washington to Providence
Providenceto " WoOTSBcket

Woonsecket IO Providence
Providence to Washington

Airpori-totHormre

Hometo AIrport
Washington to Providence
Providenceto-Woohsocket

Woonsecketto Providence
Providence to Washington

Alrport-totome

Home-to-Atrport
Washington to Providence
Providenee—toWoomsocket

WoonsockettoProvidence
Providence to Washington
Al ome

Hometo Airport
Washington to Providence
Providenceto-Woormsocket

10

"
{30
g
%
"
Ly

20

¥
10
-
20,
0
10

4P

7 a0

10

i

2.0
99 .90
00

0

O N
(=3 o
3]

N

0
\‘:\t
(= (=]
(=N <)

N4

Y- X}
(=] (=3
S

N4
D &
[=3 (=3
[=N<)
\

A4
NN

(=3
oo

S
o (=3
(=R =)

~ ~
N DN
(=2 (=3 (=3 =4
o o O
AY

(=

N\

~
O N

o
OO

\

Total

105.00

105.00

105.00

105.00

105.00

105.00

105.00

105.00

105.00

[
o

.00

e
.

.00

0o
\n

.00
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[+
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{3

[ -

11

/T
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/1
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e Offies UNITED STATES HOUSE OF REPRESENTATIVES —_—

Voucher Number
268919 VOUCHER tom Palsanren”

RL_ . First. . HON.. _ Fernand J. st Germain MC D g,
....................................... M. 04y
State District e
DATE(S) OF PAYEE " | DESCRIFTION OF ARTICLES OR SERV e
SERVICES A‘ (Name, Address and Zip Code) Include Quantity and Unit Price, if Aiﬁll}cnlb(lzgs
Hon. Fernand J. St Germain Trave) to District
2108 Rayburn HOB per attached 1tinerary

Washington, DC 20515

VOICE NUMBER

/

Bei e ¥
™
$ p—
M W T PAYEE 5 INVOICE NUMBER N
I
To | :
! ——— ——— - —
0 Den (Y| PAYEE S INVOICE NUMBEK
! |
i
MO e T ’
10 i
.
TNt ' i T PAYEE S INVOICE NUMBEF
|
l
|
™OT wayy TREY
TO o g
R TP T T I T PAYEESINVOICE NUMBER | AMOUNT T
‘ 3
GRAND TOTAL 31,207.00
1 CERTIF (1) that the above articles have been received in good condition a1d ¢ of the quality and in the quantity abpfa speglfs &, or
thy services were performed as stated, (2) that they are in accordarce with Uy orders therefor, (3) that the prises charged , reason-
al., and 1n accordance withtagrebment, snd (4) that they are for use 1n ophd my office 1n the discharg} of my duties.
.
-August 20, 1982 . . . .. - LAA- RPN
Au L ' mber’s g

(Date) gnature)

(ORIGINAL—To Finance Office) o
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- ﬂif—r(‘*' t' u_‘h €

8/15/82

8/20/82

Woonsocket to Providence
Providence to Washmgton
Airport to Home

Home to Airport

Washington to Providence
Providence to Woonsocket

Total

2 lo.
9

10 ? 65 00
10, 2.0
/7 f/
20 00 105.00

L.202-86~

0
(=)

/7
(7



Date

7/12/82

7/15/82

7/19/82

7/22/82

7/26/82 .

7/29/82

8/2/82

8/5/82

8/9/82

8/13/82

258

ITINERARY
HONORABLE FERNAND J. ST GERMAIN

y-

ugust 20,

Travel inati .‘ Mil y pAmoum
A;,/?uvei wk wlenyt S
oonsocket to Providenc .

Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Horne to Alrport
Washington 1o Providenc e
Providence to Woonsor ket

Wounsocke! 1 Provideis »
Providence 1o Waslingli,
Alrpart to Homne

Home to Airport
Washington to Providence
Providenee 1o Woonaocket

20 4

A % ”ﬁ
0 00
10 2.

4% %
£

(=
[SN~]

N4
N\gg
o
[=X=%

10
L%
20 4.0
43
10 2.0
L% e
20 4.0
L
10 2.
AN
/ 4.1
A’o ”.O'g
} 30 992'0
20 00

Total
’JIOLOO

105.00
105.00

105.00

105.00
98.50

98.50
105,00

103,00

105.00
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) ) " s b i i
DAY PAYEE. - DESCRIPTION OF ARTICLES m%ﬂ
8ER' B2 and Zip Code) (Include Quantsty and Unit Price, if Applicable

1 e | Hon. Fernand J. St Germain Travel to District
2108 Rayburn HOB per itinerary attached
. Washington, DC 20515
9. ... 82 e S,
i i i PAYEE sJ.NvijUMm:k
Ny
T
Mo (Bari ¥y PAYEE 5 INVOICE NUMBER
’
Mey G
TO |
!
R T T (A . TAYEE S INVOICE NUMBER
Mo Ty Ty
0
W — —
WY @y Ty
TO
W War VIR RLBERR L ANRUM
’ .
GKAND TOTAL 5 748,00

" 1(ERTIA (1) that the above artieles bave bien recened i goud condit on aidl 1¢ of the quality and in the quartity above apalaficd/ or
e services were performed as stated, (2) that they are in accordance with the erdoys therefor, (3) that the phiecs charged are juj n-
.bli, and in accordance with agreement, and (4) that they are for use in opby my oftice in the discharge of

/82 . L . e M [ -
(Date)

(ORIGINAL—TQ()/Finance Office)

T
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i

b

aﬁITED STATES HQUSE OF REPRESENT;(I!E‘_S,

VOUCHER o

(Daie)

- foug)
First HON. _Fernond J. St Germain ___ ,§1.€.
State Dnstrict —_
DATE (S) OF YEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES (Name, Address and Zip Code) (Include Quanuity and Unu Prce, if A, )
3 10 83 | Hon. Fernand J. St Germain Travel to District
ey men o 2108 Rayburn HOB per at‘t‘acﬁed !tmef@
washington, DC 20515 <
o
3 14 B3
e e P AVEE S INVOICE NUMBER
W e o
o
iy or VAVEE S INVORT RUMBER
“ o N
"
N e o P ATEFSINVORT NUMER
Day1 "
o
“ et wo T T PAYER SINVORE MUMEES
o
N o ——— PAYTE STVOICT ROMETR R
L GRAND TOTAL 3 248.00 sa/
I CERTIN (1) thai the abose arucles have been received in good condion and are of the qualty and in the quanuts above specified of
the semicer were performed as stated, (2) thal they are in accordance with the order therefor, (3) thati the pnces charged are Jusi, rusmnahlr/
and in accordan.c wih agreement and (4) thai they are for use in or bymyofﬁ(:hmrd’iiry y dut ’ :
N8y . . HPA

Member's signature)

T —_—
(ORIGINAL—To Finance Office)
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HONORABLE FTRNEKGSYJ ST GERMAIN &b 9?4 3
September 1982

Date Tra§el Destination Total
9/7/82 W ket-to-Reovidence ho 00
Provxdence to Washmgton ’b )/00/
00 # 105.00 [ v

an “fg
9/9/82 - ort "’f"'r 10 2.00
Washington to Providence }b 95
Prowid oL ket 0 .00 101.00
9/14/82  Woenssekette-Providence 4.
Providence to Washington 20 / 95,00
Aiggortto-Heme .00 101.00
9/16/82 Mwme-to-AITpOT 2.
Washington to Providence }/ 112400
Préxidence-te-Weorsocket 0 .00 118.00
9/20/82  Woansackes+to-Providence 4,00
+ Providence to Washington b/ 112,
Abepost-~o-Heme 3 .00 118.00
9/24/82 H rt 2.0
Washington to Providence 96,50
Providence-te-—Weonsocket 90 .00 102.50
9/27/82  WeermseckettoProvitdence 2 4.0
Providence to Washington 96
Airpert-toHome 10 .00 102.50

TOTAL BTOT




™
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ITINERARY
HONORABLE FERNAN% J. ST GERMAIN
3

March' T
Date Travel Destination Miles Amount  Total
3/10/83 Home to Alrport 10 2.00
T Washington to Providence 118.00 @
Providence to Woonsocket 20 4.00  124.00
3/14/83  Woonsocket to Providence 10 4.00
- Providence to Washington 118.00 ﬁa
Airport to Home 20 2.00  124.00——
Total 248.00
42977
e T TS T T WRSERLERYRATY AAD A ; .
L bargl sFour 587 ' 7
TV CERMAIN/F _COns T -
B L R v ol ti
"ErdHINGIOH Hnid | al | 408 b
O FrOVIOENCE | 2e2 J A
1;1&&1#?105 NATN = :
et 77 S — _ § SN B I
1“_ -VvOID-- = - FCFE=FEI= oo voven
S nie.e2])e

17.48 110.090 YL 23:,.88

- o +

o - 19 [83
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—— 23690, e ——_4p1p9saz728] |
T 037 5870307290 1 O
9i18v44z725
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P UNITED STATES HOUSE OF REP,

Voucher Nusber VOUCHER
268934
~ HON. _rer

R.I. . Firs
PAYEE DESCRIFTION OF ARTICLES OR SERY
(Name, Addreas and Zip Code) (Include Quantity and Unit Price, if Applicable)

J. St Germain

“state Dustri

DATE(S) OF
SERVICES

Hon. Fernand J. St Germain Reimbursement for travel
2108 Rayburn HOB to District, as per attached
Washington, E£.C. 20515 schedule

1
|
~ 133660000 —
i
S ey i | .
‘ |
10
! e e e
- RPN PAYFE S INVOICE NUMBER AMOUNT
Moo by Or ! [—— - i
' \
. ! BT
! oz,
(Dan Y 7
M 1Ly Yo ' M
i ”
i %
TO
. e - ;
Y Ly, we }¥,,J'@,"“;‘"Siw'~_“
- I
!
i
|
- s GV \
To ‘
! P
. 7z
R TSN (O ‘ —- __AMOUNT_
]
‘ I
S I |
ML iLayy v |
I
TO
{
1 (Lay N - C_FAYEES INVOICE NUNBLI,

GRAND TOTAL s 905.00

1 41'; that the zb:x:-miucle; l:\'e been recrined in gt candition wed ane of the yuality and |n‘lhc7|\7m:.hl,\ uabove s ed,
Ua sciviees were performed o5 stated, (2) that they are in accordaner with 11 ondory G refor, (3Y7Lat the prices <larged are on-
wble and in accordanee w.th agreement, and (4) that they ar for use in ux)) me uimn the digchaige of my dutics
1 ~ 5
December 21, 1982 v, 0N ) /7 (f',v
(Date) A er's signature)

(ORIGINAL—To Finance Office)
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ITINERARY
“TISNORABLE FERNAND J. ST GERMAIN

=)

Date Travel Destination

16/2/82  Home to Airport
am — Washington to Providence
Providence to Woonsocket

10/14/82 Woonsocket to Providence
p - Providence to Washington
dll"’ c Airport to Home

10/15/82 Home to Airport

: - Washington to Boston
"/M Boston to Woonsocket

11/29/82 Woonsocket to Providence
v 2 —Providence to Washington
Airport to Home

12/10/82 Home to Airport
(LI ~Washington to Providence
a'/ € + Providence to Woonsocket

12/13/82 Woonsocket to Providence
. _~Providence to Washington
a.l/‘flk Airport to Home
12/21/82 Home to Airport
. _Washington to Providence
w(‘f"'lc Providence to Woonsocket

Total

ember

Mil

t 70Amount Total

S (

2.0Q
“?/.:g ’ua.oo @
})o
00 "us.oo@
2.00
l% '179.00 A
4.0
“Zg?wus.oo @
2.00
“%g #m.o@
1500
“2.08 #m.oo@
00

2.
uye/#
200 124,00 (/2
905.00



initiating Office
Youcher Number
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VOUCHER

(Y2l

“ < orBalipol

UNITED STATES HOUSE OF REPRESENTATIVER,

loase Use T
on)

429750 x
L= 4
R.I._ _First Dist. HON. Fernand 0. st 6 = .C.
State Dnstrict —
DATE (S) OF PAVEE DESC
SERVICES (Name. Addres and Zip Code) amﬁ!'&i‘fiﬁ?‘-&ﬂ;‘.f o] m
4 21 83 Hon. Fernand J. St Germain Travel to District, per attached
o) (Den an 2108 Rayburn HOB itinerary
w Washington, DC 20515
6_ 30 _ 83 N
Mo ) (Dary ey PAYEE S INYOHCY NUMRBES
25740
i~ @ ey
™
ey Dant 7nf PAYLE S INVOICE NUMBE 6 1
1
o o
o
- o VAVEF SIRYOICE NOBEE
[T
A8
(s T‘IA; PAYEE SINVOICE NUMBER . AR NT
1]
W oo
TO
“iow o FAVEE S IRYOIC NUMBE Y e
v

June 30, 1983

(Dute)

orders iherefor, (3) thapAhe

ananpTOTAL 5 2 543 @
I CesTiny (1) that the above artickes bave been received an good condition and are of the quabiy and wn the quanuiy above speaified o
the services were performed s sated. (2) that they are in accordance with charged sic just remsonatle

prices
#nd in sccordance wilh agreernent, and {4) that they are for usc by or by my officen :::c:y y dul «
ﬁf? %mémwfz

A
(ORIGINAL—To Finance Office)
> E RS gy




Date
4/21/83

5/5/83

5/9/83

5/12/83

5/16/83

5/19/83

5/23/83

5/26/83

6/1/83

6/2/83

6/7/83

6/9/83

268

ITINERARY
HONORABLE FERNAND 1. ST GERMAIN

Trave] Destination

Home to Alrport
v on to Providence

Providence to Woonsocket

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Boston
Boston to Washington
Adrport to Home

Home to Alirport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence

Providence to Washington via Hartford

Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Boston
Boston to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Boston
Boston to Washington
Alrport to Home

Home to Airport
Washington to Boston
Boston to Woonsocket'

sy-June

Slies Amount

10
20
10
20
40
10
10
20
20
10
10
20
20
10
10
20

10
40

3

#2700

st s b el ode sl by gl sdt ads di s

el
429750

Total

151.00

124.00

160.00 @

®

115.00

261.00

115.00

151.00

151.00

159.00

115.00

39.00

QOO DO ®O

189.00



€/13/83

6/16/83

6/20/83

6/24/83

6/26/33

6/30/83

269

v cket to Providence

Woonsocket to Providence
Providence to Washington
Alrport to Home

Home to Alrport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Alrport to Home

Home to Airport

Washington to Providence
Providence to Woonsocket

Total

TR LI LRI L



IR S ELT LIRS L
AT/ CoMORRRaNAN 123 it u ]
] SRl O

| T . o "

T AT

IR A LN Y

ﬁurv— A
~ Y

1 gy
1| Sy oS

305832710: o ']
€ ot oo el

,__:‘A_c

1305:832:730

CUNOKEBSIOUNAL 1\

=)
HWABHI Do

o 0m remacn
NAY JONAL

oY 07{:&.&1.....‘1»

a_FROVIDENCE

HAS NATIONAL
—0I1D0—
et 's 0] 4 L comnd

r
»

al ] _as6]nlsunud josod od 1
e Pt FFE—I RUt it

e I‘i

el P = = T =

17

- 7)0.8? S0JUN WASALPVIY 114,00 ALKEGS 118,00 $232,00

¢ [llﬁfﬂ) MY KL

ONOOL10E 5 )

‘-._Z"?_‘ﬁlg“'i':lfl"lv oo )
:" 1 o3, 7305832730 4 D

73

Q2]

—r -

A g




VOB w1 1wy

® ey BSGR @Qﬁ@
TR RRTTRFCGRS T N TR » W
@ WA A ,L__!”ﬁ..t”L.

v UTTERSYOR 177331 ) — -
o v PROVTOERCE ; . —
I PRASH7RAT TN — POy it O IR

i._ ~vorhe———" : - L 52 e Fas
- . . Al 1 . - N "':n
T e M RS P 1
SIS 1T . B I S R —f
@ T IOt WU IVIS/Y STe0T — ? TRRER T
T ] 008 b i ‘::
® »..W,..|‘/ 7305832671 4 o olond . I‘ i
v 9- /a.......-..m..........; -
L ¢ r——ar—n = a-n B T ——— by A
M Nnuil & . . 'Pn bejo llo Alrline
° e I . rassmes cosron yie - mlm ™V
- FToERmamvFoN0 - ligames T @P,Q\ﬂ i
L en . P 0’ ﬁ7"56..b/_._.....k-_
® T las WATIRA CRE-TIIN 2308 .
| ALl 2670H 1209 oK N 5
® i+ —oib~ : ' [ ! : - ’
=t = D N o == ol A
.‘;:'_n 214, 9F TEHN WASALFVD 116,00 ALWAS 116.00 $232.00 §
: 1
, 17.18 1‘
® T 232, 06AY37501915795 —e f 1 L4
< F] -
B67ox_an-hh 087 17305832682 1 0 [aar2 MY
® “Tocossseen| ¢ 422 . ' '




e Pasetmess et . sacosct £otca loman -
Amn.-ur.A AR UNES. INC - . N So6'4 5: 42 78
- o T |~ | L B " U aai o l“rmt_‘
. dedbbed
TC RS ‘_m;uufm]
N . s e s g
e ] s | o e [ wa T L Rt | mam
'T T 0N PL] 323 1/ w1JON Acoubad0 X
oy u-n* JONAL
. )
‘ 1‘ e LA

s pl

VAS 169,8D] fia,T

05/83 THRU 04/85 &)

F J ST GERRAIN

=1 ‘1241.575'103
TRAVEL BEAVIGED !

. 59""3?756 ao

— - - ——

—————— T, 8000247545
T3 e (ina_ 0'4W " [TEi gyyygnﬁ M'\
Ld r nbbesiialied - Y
—— — —.an=7gs —
o2 — 1 a—— =
. v 'r.‘J.‘:lq y) 07 ‘\'Y"“ 40
_;:L%)W } h/ M /"Sl/’ )‘U l". " : - I : "2-
ﬂ/ —| " 177 (7)35
(A NHT N 3120 103454 §1002
i T 5783 ThHRy

158 _F
SK 4

Lt

04 u\ AX
~ .n oml\h?’ %J

.. -

3720 1034S% 51002

Y



213

| L MUI441¢Ilbb ([«
‘ [ i TAsTLRY
1L mor Faansraa st e B —"f_ PROVITERCE
T PERSAIN/FICO 12 1 L ¥ 1N japare;. [T / ©0 PYDCO 3ECH
fJ T o 8z Sionts
DV .WG’OI 'AIIAD Camne L X [l T o SN BARA T B i TR .:-u: - meo s Jam
Bin O ¥ [0 gadV [ ESSH N
| A kL [ BBV V¥ {S¥EY ROI0L Pi [ 7
| AT WAYIOMAL \
! rz-'ﬂlb" —
! Hyﬁ.. - =TT T
| 12114 R
Y TUEE 'LUI\/(,
k A
8 FITEL

8 ) N
ol f ‘ f‘ 007 4472916672 0 o

RAHE

YT IYY &
0880408 81B¢
‘ ot Pynsatve

Trn TR AT R Tor

. le Il' |$ lll' liﬁl'L E

0)/

<—6—e

2 7305832620 3 o
S o

O e e




Souwon P Fm -
e . — e ——
s rerAALO/F COMw ———— Me‘a
@, o~ e | — = Jeme] v e =
Y [YPENYSS ™ FYVORy VoG oy —y — Yo > v oy
!5 AQV IDEHCE .
.l; ~-VOID--
Ly lh--
e I b Ll et ot o e i
ot ._ 124,26 T1APR LnSALPYR14S.-00 1L 145,00 |eAXI72019187951008¢7/02
. 10,74
@ . _.183.09 01428206424
ear. 037 5870310742 2 O
’ AA5%cboble -
-~ PASSENMOER TICRET AND BAGOAGE OO0 CX - H f
TR VaTa S s R MRS INCTON WAT) 5810:3114717
- ‘couron THGYON NaT ~
Lo s I s (8 0]
S CTAnmInt F_cowy i - T " &
et w07 8000 #0m Pasmrce P T T T |
TFWAbAincTON RATH | AL | @86 v | SMAL | 230F |OK YDC 1 J |
T RoVIDTL T [ voib | ®irw J
L USTOR N E~ | B %39 VALY h2-119 DKI F R 3‘-1
[ ABHIRGTON e o v
- ~wUTD=~ :‘.—[:/_lr' 1= -=T4= TR O FavuDr
TR TS BRATUAS fC PVLEL. &1 T eA137261915793100509/83
- Y. CF RASTET .75 TLZEAS . IS
noE AL L
el 037 5870311717 4 O
M\vmrzr.J l _
: L1 & - 9%
—————— T T~ — e
- —
- , % me or 7 T i
7’ i N - -
Ppra ﬁ H - ; P T NIA e 8

M T . /%/ _; UL
- P/O—wﬂ;, Ht"@{‘n"g‘zv— - ‘ e -
32
o B?YB’DO 91539 51005
Sl EL I *T* B 3/@)

' U8Y| . ﬁmmoj StGeemand




275

B - B s T
Initiating Office UNITED STATES HOUSE OF REPRESENTATIVES

————— VOUCHER R
429772 b3 LP14 P1:35 e

T rst HON. __Fernand J. st Gematn  M.C.
State District 7 CEINANCE b F o
DATE (S) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES (Name, Address and Zip Code) (Include Quanuty aad Unit Price 1if Appircabic)
7_ 1N 83 Hon. Fernand J. St Germain District
I ) 2108 Rayburn HO8 per attached™schedule
o Washington, DC 20515
8 _ 4 8
™M (Day) ey PAYEE 5 ENYOICE NUMBER
o ey
TO
“ o o S A ALY
. ——
B s
W o o
o
N e Ty TR R s TR e TR
1)
Mo T\:;,r 7('1}
TO
N o T F— T TRV S RO BT
w o D o
10
s

GRAND TOTAL 4

I cemTiFy (1) that the above anicles have been revened ain good condiwon end are of the Quahity andhin the quanity abose spevilied  or
the senices were performed as stated, (2) that they are in awcordance wigh the order therefor (V) 1hay o prives charged are wsi reasonable

and in accordance with agreement, and {4) that they are for use in or by my offic Wluhaf dunien
Sept. 13, 1983 . - & o A Y

e
(Date) embdr ugnatuee)
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Date
7/1/83

7/14/83

7/18/83

7/21/83

7/25/83

7/29/83

8/2/83

8/4/83

2178

ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Travel Destination

Woonsocket to Providence 20
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket 20

Woonsocket to Providence 20
Providence to Washington
Asrport to Home

Washington to Providence
Providence to Woonsocket 20

Woonsocket to Providence 20
Providence to Washington
Aurport to Home

Washington to Providence
Providence to Woonsocket 20

Woonsocket to Providence 20
Providence to Washington

Washington to Boston
Boston to Woonsocket

July-August 1383

Miles Amount
4.00

116.00

10 2.00
10 2.00
145.00

4.00

4.00

145.00

10 2.00
10 2.00
145.00

4.00

4.00

145.00

10 2.00
10 2.00
145.00

4.00

4.00

145.00

10 2.00
10 2.00
179.00

40 8.00

29772

Total

122.00@
151.00 @

151.00 @
151.00 @

151.00@
151.00 @

151.00@

189.00 (Y2

1,217.00
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il Sng Offcs UNITED STATES HOUSE OF REPRESENTATIVES

mber (Please Use or
""2"5'3" 767 VOUCHE&ECEIVED wBananleen

[ PR HON. _r. o S0t me 47 , M.C.
Istnct i

State
DATE (5) OF PAYEE DESCRIPTION OF s oR sERVICES
SERVICES (Name, Address and Zip Code) (Include Quantity and Unis Price, If Apphcable)
9 12 83 Hon. Fernand J. St Germain Travel to D ict
el 2108 Rayburn HOB per_attached
! 4 ! Washington, 0.C. 20515
TO
03 8
Mo | (Dwy) r) PAYEF S INVOICE NUMBER
Mo} Dwn) o)
T™
Moy wn o PAVELS INVOICE NUMBER
.
Mo ) (Duy) ey
TO
,uoT ©ay} o) PAYFE SINVOICE NUMBER
MT ey} o)
TO
o)  men P PAVEE'S N OICE NUMBER
vor @ o
TO
Mo e o) FAVEE SR OICE NUMBER U
ll
aranp TOTAL s 750.00
I cexTiry (1) that the sbove artickes have been received in good condivon and are of the qualiy and in the quantity above specified, or
the services were performed as stated, (2) that they are in accordance with ghe orders therefor, (3} that Uk proes charged are jusc reasonable
and in accordance with agreement; and (4) that they are for use in or by my offac€in Jhe discharge of mygunes '
October 6, 1983 . Ll W pa e —
(Dute) M €'s signature)

(ORIGINAL—To Finance Office) g
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ITINERARY

HONORABLE FERNAND J. ST GERMAIN
September, 1983

Date 'y Travel Destination Miles Amount TJotal
9/12/83 Woonsocket to Providence 20 4.00 @
Providencé to Washington 140.00

Airport to Home 10 2.00 146.00
9/22/83 Home to Airport 10 .2.00

Washington to Providence 145,00 12

Providence to Woonsocket 20 4.00 151.00
9/26/83 Woonsocket to Providence 20 4.00

Providence to Washington 145.00

Airport to Home 10 2.00 151.00
9/30/83 Home to Airport 10 2.00

Washington to Providence 145.00

Providence to Woonsocket 20 4.00 151.00
10/£3/83 Woonsocket to Providence 20 4.00

Providence to Washington 145.00

Airport to Home 10 2.00 151.00

750.00
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VOUCHER

UNITED STATES HOUSE OF REPRESENTATIVES

Please Use Typewriter

RECEIVE B Batipoint Pen)

VO3 NV -
BRI Fist HON M7
State District H OF R EINAMCE Lrpuce
wRay e YA 2 ot e T F e
210/ 1 83 Hon. F. J. St Germain Travel to District
o) G ™ 2108 Rayburn Butlding per attached
o Washington, D.C. 20515
o a1 B3
Lo dl L 1] PAVEES INVOICE NUMRBER
: [ L[N
o
‘:T uyy ) PAYEE'S INVOICE NUMBE R
“ o
O
a s ; ™y PAYEFS INVOICE NUMBE R
v
“  mm m -
O
Dorr o - FAYEE S INVOICT NUMBE R I
iy
Y e e A
= o / 7
. s,
D ™ FAVEF S INVOIE NUMBI &
'

GRAND TOTAL 1 718'["1‘/

I cERTUY () that the sbowe wncks mw born recoved ® good condition and are of the quality and in the quanuty above specified of

and i sccordance with agrooment; sad (4) te chey arc for wae m or by my ofTece o Lhe
November 3, 1984
(Date)

for, (3) that the prices charged we just, reasonabie.

(ORIGINAL—To Finance Otfice)
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ITINERARY

HONORABLE FERNAND J. ST GERMAIN
October, 1983

Date Travel Destination Miles Amount Tota)
10/6/83 Home to Airport 10

Washington to Providence -

Providence to Woonsocket 20 151.00
10/17/83 Woonsocket to Providence 20 4.

Providence to Washington 14540

. Airport to Home 10 00 151.000 7

10/20/83 Home to Airport 10 2. @

Washington to Providence 134426

Providence to Woonsocket 20 .00 140.26 -
10/28/83 Home to Airport 10 2.

Washington to Providence 1458 00

Providence to Woonsocket 20 .00 151.00 —
10/31/83 Woonsocket to Providence 20 4.Q @

Providence to Washington 129 40

Airport to Home 10 .00 135.00 _

A 450775

Total 728.26
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- P FemNIWOTE OF Herne
" "VOUCHER

_ R 1. __First
District
PAYEE
OName, Addrem and Zip Code) (inchede
ov 83 Fernand J. St Germain Travel to
= @wm oo | Suite 2108 Rayburn Building p?-'ﬂ'ﬁzhed schedu
- Mashington, D.C. 20515
oy 30 83
- Oy o) PAYES S INVOICE MUMEERR
7Y50/78
) (D) oy
TO
:T Duy LN PAYEE S INVOICE NUMBE R AMOUNT
3
T L
o
4-] _1!1-7 >ﬂvl PAYEE'S INVOICR NUMBER
1]
S e Ten - £
o 7/
o ?
> &
o e A AVEL S IRVORCT AR S T
2
b
o -—
o E; [& //
- (Du. ey ~ EZ
- 2,
o 7
-t (Dmr oy [ PAYEE § INVOICE NUMBERL AMOUNT
—l 1
QRAND TOTAL 3 755,00
E 1 ceatim (1) thal the sbove ertcies have been reccived in good condibon and are of the quality and v the quanuty above specified or
i oD wery porformed e -umed, (2) 0wt they are in sccordance with the prders Lherefor, () that pnoos charged are jusi, reasonabl
’y.nueol my dutics /
Serrest SNV . /S P e S -
(Member’s ugnature)

i amd tn accordance with agrocment, and ¢4) that they are {or wec in or by my offs
Noyember 28, 1983 _

(Dwte}
(ORIGINAL—To Finance Ottice)




DATE
11/3/83

11/8/83
11/10/83
11/14/83

11/19/83

- JTIRERARY

287

HONORABLE FERNAND J. ST GERMAIN

November, 1983
TRAVEL DESTINATION MILES AMOUNT
Home to Afrport 10
Washington to Providence
Providence to Woonsocket 20
Moonsocket to Providence 20 .
Providence to Washington 14
Afrpcrt to Home 10 .00
Home to Afrport 10 2
Washington to Providence 145.00
Providence to Woonsocket 20 4.00
Woonsocket to Providence 20 4;66
Providence to Washington 1}6.00
Airport to Home 10 2.00
Home to Afrport 10 2
Washington to Providence 149.00
Providence to Woonsocket 20 4.00

Total

# Gys0178

JOTAL o,

®

151.00

Q\

151.00

S

151.00

@

151.00

S

151.00
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FLT® CL DATE
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ST.GERMAIN
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|
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= Gl .--‘!
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_oa7 7222432865 4 b 72 = 10.

CUNGRESSTONAL TRAVEL SERVILE™:

F.

290.00

T0

HAVE A SAFE TRIP/GLENN
THT:7222:432:

227 MAZS,
WASHINGTON,
202-54¢-8438

AVE. N.E.
b.C

LEAVE ARRIVE M

1ONCOV WASH/NATIONAL PROVIDENCE
WASH/NATIONAL

761

9TPA 1103A

o

SUITE 320
20002

%
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Initiating Office UNITED STATES HOUSE OF REPRESENTATIVES
(Please Use Typeyriter

Voucher Nember VOUCHER or Ballpoint PAn)
450696

rst RI HON_iFernan_di St Germain M.C
State District - i

DATE (5) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES Name, Addrass and Zip Code) (Include Quanuty and Ut Price. 1f Applicable)
3] 84 Cong. Fernand J. St Germaig Travel to District
vor ma oy 2108 Rayburn Building
Washington, D.C. 20515
TO
4 30 84
o r‘ (Day) ey PAYEE S INVOICE NUMBER
;del (Dey) oy
=
[ =)
To haal
o
—_— )
™o ) (Dey) ey PAYEL S INVOICE NUMBER ~
=3
= o
o1 P T ™
Mo b (Dwy) o £
o
TO /
7
m:r (Dey) ey PAYEE 5 INVOICE NUMBER AMOUNT
+
==
=
=
= o
o = 33 ',%/
e ©n o) - s} "y
E < //
e = g4
™Mo ) O o) PAYEE S INVOICE NUMBER ;)1 AMOUNT
- =2
T
o) Den )
TO
o1 (e ) . PAVEE'S INVOICE NUMBER
GRAND TOTAL 3 588.00

and 1n asccordance with agreement; and (4) that they are for use tn o by ey office

April 26, 1984
D) .// (Medfer's ugnarure)

| ceamiFy (1) thai the above articdes have been recoved 1n good condinon and are of the quality and in the quantity above spenfied.
the services were perfored as <tated; (2) that they are in accordance with the 7} therefor, (3) that the prices are just. reasonal
disclfasge of my duves .
& Eer—0

(ORIGINAL—To Financs Office)
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18

g N -

QRIGINAL INVATCF

.WATE PREPARED: AN 24, 19&4

ITINERARY FOR:

INVOICE AMOUNT (ALK UNLY) . $ 274,00 S46-3458
RIRL INE FLTH CL DATE FROM TO LEAVE ARKIVE M
u.s. AIR &
RANSOHER ; 1: Y T}l AN WASH/NATIONAL FROVIDENCE 7 3SF S (]
15 ¥ CIFEE FROVIDENCE WASH/NATIONAL 12408 \l- (.-J

EDI.‘JC-. Fo ST.GERMAIN
<1058 RAYBURN EL[0,

IN: DIA

{):;TE PREPARED! JAN 26,1984 CONGRESSIONAL TRAVEL SERVICES
ITINERARY FOR: STGERMQIN/FCONGRE 227 MASS. AVE. N.E. SUITE 320
WASHINGTON., D.C. 20002
INVOICE AMOUNT (AIR ONLY).$ 274.00 202-546-8488
QIRLINE FLT# CL DATE FROM 10 LEAVE ARRIVE M
. R ,
‘s, AIR 118 Y 31JAN WASH/NATIONAL PROVIDENCE 735P 838F O
HAANSOME 715 Y OIFEB PROVIDENCE WASH/NATIONAL 1280P 315F O
CONG. F. ST.GERMAIN HAVE A SAFE TRIP/GLENN
2108 RAYBURN BLDG. TKTt7246t9201 158

TN1 DI

Coes 1246920158 2 o [

TR/ GIT] 0 T N aahs ot :

CONGRESSTONAL TRAVEL SERVICES
~J7 MASS. AVE. N.E. SUIE 320
WASHINGTON, [.C. 2000-

STSERMAIN/FLONGRE

HAVE A =AHE TRIF/GLENN
ThT:7.4 ‘0 15y
FUF:Q)-;/,U’IQJS7V'51005 Y/,

FOPEAX-3720-191579-51003 9/85
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Thalt FH:F»NHFE[‘I: Mk L 1 -4 LLINDRES = TONAL  TRAVEL SERVICES
1YINFRERY FOR: =Y. CERPSIN/FERNAND CONG .27 MASH, AVE. N.E. =UITE 310

WAZHINGTON, [ 0. ZOul

INVUTZE AMOUNT CALR LINLY) . %

0. 00 10 -S4k -5
ALRLIN: FUT#H 10 DaTE FROM T LEAVE ARFivE M &
U.2. AlKR OFEN v WA NATIONAL  FAUVIDENCE
u.€. AlR VY v 1OaER PROVIDENCE Wes NATIONAL 10455 1.
.
HeE e ol B TRIF - JEANNTE
CONL. FLo31. GERMeIN Th 05/ s wrz g
2105 RAYEURN FUETAX 7ot 191597551005 x9/an,
ATTr DIANE TERTING-ALUVANLE SEATING ROT fn
FLEAL cHESY TN EmbUY A GlErim
LATE PREPAKED: MAR 26, 1VE4 CUNGRESSTONAL TRAVEL SERVICES

ITINERARY FOR: ST. GERMAIN/FERNAND CONG 207 MASS. AVE. N.E. SUITE 320

WASHINOTON,. D.C. 20002
INVOICE AMOUNT (AIR ONLY).$ 290.00 Z02-5446-8488
ATRLINE FLT#® CL DATE FROM TGO LEAVE ARRIVE M ¢
U.é. AIR OFEN Y WA> NATIONAL FROVIDENCE
u.6. AIR 399 Y 10AFR FROVIDENCE WAS NATIONAL 104SA 1200N

HAVE A SAFE TRIP'-JEANNIE

CON. F. ST. GERMAIN TKT:7255: 3051 42%
2106 RAYBURN FOP1AX3720-191579-5100% X%¥/85
ATTN DIANE SEATING-ADVANCE SEATING NOT AVAL

FLEASE CHELK IN EARLY AT AIRFORT
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11 DryTmeCT.

D Congress of the TUnited States
104 o Fosa Binome Bouse of Representatives
PROVIOENCE K1 07803
o 401-820-8080 WWashington, W.C. 20515
L Tous Fas Tasewons Apl"“ 26, 1984
1-800-842-8110

To Whom it May Concern:

‘This is to certify that the attached voucher is for trips taken
to and from my Congressional District. Unfortunately, the ticket
coupon for the trip to and from Providence, Rhode Island to
Washington, D.C. on April 9 and April 10 has been misplaced.

Si ely,
F

L )
ernand J. 4 Germain



2/1/84

4/9/84

4/10/84

293

ITINERARY

HONORABLE FERNAND J. ST GERMAIN

Jravel Destination

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

Home to Airport
Washington to Providence
Providence to Woonsocket

Woonsocket to Providence
Providence to Washington
Airport to Home

1

Miles Amount Total
10 200

14+00
20 460 143.00
20 460

43700
10 PRI 143.00
10 289

4560
20 ~4.06- 151.00
20 A0

s
10 ~89 151.00

# 450696

D ® 6
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-] UNITED STATES HOUSE OF REPRESENTATIVES

VOUCHER P Baan e

9450172
“First HON.___fernand J. St Germain _._ _, M.C.

T, Y.
s e
State District N
DATE ($) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES |- 03 DEC 21
SERVICES (Name, Addras and Zip Code) (Include Quantity and Unit Price, 1f Applscable) M8y
R e o e Fernand J. St Germain Travel
- e i Suite 2108 Rayburn Building per attached
Washington, D.C. 20515 s
TO
LTS {ﬂl aﬂaclc_
w ' e VETETTIYONS: srinins s
“ e
™
[ T FATEF SINVOICE NUMBER
1]
/
- (Da. " %
W
A y
L
“ Dy i - PAYEE 5 INVOICE NUMBFK AMOUNT
3
- oee o
T
M . N T T TR AN VR RUBEE
. o
-
“ o o — PAYEE S INVOKE NTMBEK
GRANDTOTAL §_ .
b C1aTin (1) that the above arucles have been receved in good condiion and are of the qualily &nd wn the quantn sbove specthied. oy
he servies were performed s ~vated, (2) that they are in accordance with the or therefor, (3) that the prices gharged are just, reasona!
and 10 acordance wih agrecment and (4) that they are for use 1n or by my officr 1n ghe Ep& s of my duties
- s
Jecember 20, 1 e o .
v er 20, 1983 gare—A M 5y
{Date) M 1's signature)

(ORIGINAL—To Finance Ottice) 2
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3720- 7034 54-51002 11-18/83

STGERMAIN/F uUs AIR

CONGRESSIONAL TVYL Sv WASHINGTON . DC_ -
e . .

i

WASHINGTON DC

. £
LR AENS8e8h s oeen AL v 290.00 | F
NASHINGTON DC ALy i

) T T :

'33293p13249 ¢

y | 003700 | =

.34 334158 :

AGENCY PASSENGER TICKET -
S/E 4 7992400258
A2D0703454551000000029000 54

\

v
Crmrpdae




7222432788 4 C

| See below for Alriine
orm, Serisl Nymber
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FERRETO IS VS Nl R [P \" i ;
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' [T .

SO e ke |

NCoCa o Heroag

CONG. F,
C/s0 [MANE

$T.GERMATI

UNIVERSAL CREDIT CARD CHARGE $ORM

T Fori SRAC NG FORM 0T CREGTT

10 i
b
i
|
WERVICE:'
HMNTE 520
194
‘- RIVE M
C Pul] 2 Q

210z RAYBRLUIKRN ELL:WG,

Open ticket used December 14, 198,
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INTERNARY
HONORABLE FERNAND J. ST GERMAIN
December, 1983

DATE TRAVEL DESTINATION MILES
12/14/83 Woonsocket to Providence 20
Providence to Washington
Airport to Home 10
-
12/ ¥&/83 Home to Airport 10

Washington to Providence
Providence to Woonsocket 20

Total

A4S OINF—

AMOUNT

4.00
145.00
2.00

2.00
145.00
4.00

TOTAL

151.00

151.00

302.00
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UNITED STATES HOUSE OF REPRESENTATIVES

_\nitisting Dfice
Voucorr Mucaber VOUCHER
450151
R Firgt HON
State District
DESCRIPTION OF ARTICLES OR SEAVICES
%Egg m—nmuuw (inchude Quaatily end Usit Price. f Appiscable}
5 10 84 |Hon. Fernand J. St Germain Travel to District
PO o~ {2108 Rayburn Building por—atteched—
N Washington, D.C. 20515 )60”0/ . OC‘ﬁ’
5 14 84 Wpens
PO o
Y50/5/
7
_— = — )
- ©m LI %
A .
:‘ ;v\— my PAVEES DNVOIE MUMBER AMOUNTY
v
[P o )
o
- P e T TTAYER S NVOME NUMEER
=
- =
> 55
-
o e o0 g —F
=
n il =/
- o FATEES (NVOIY_FMIED j‘m‘
o
=
‘;;7 {Owry (21N
v
& Tom o FAVERS RVOKE WAGED
v
GRAND TOTAL & 0,
lcunn(l)uwmmmhnmmdnmmMmoYmuMymhd’eqmmynbo»enpmfg
(he services were porformed e wated. (2) thai they art im accordance with therefor, (3) the charged arc Just,
and wn sccordance with agreement, and (4) that they are [or wae s or by my ofTx: of my dunses .
May 18, 1984 rrtereec Evrridir—
{Dute) (‘Mgbu‘uknum)

(ORIGINAL—To Finance Office) ne
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ITINERARY
Hon. Fernand J. St Germain
May 10 - May 14
1984

5/10/84 Home to Airport 10
Washington to Providence
Providence to Woonsocket 20
5/14/84 Woonsocket to Providence 20
Providence to Washington
Airport to Home 10

————
. —— i — ¢ 2 2

$, leunmm
LI IR e LA

s D B SR iR SRS GIT T FOLT W S
a -

~
PR R i i et d <11u"3 3G ARD: 5
o e Wy g

e

ey 4 : b vl fm.g "
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. et - . ~
ety .- UNITED STATES HOUSE OF REPRESENTATIVES
Voucher Number VOUCHER
9450154
L First HON.__fernand J. St Germain
State Dustrict
DATE (5) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES (Name, Address and Zip Code) (Include Quanuty and Ui Prce, if Apphcabie)
17 84 |Fernand J. St Germain Travel to District per—etteched
el e Ten 2108 Rayburn Building .
®" ™ lyuashington, D.C. 20515 /MJ-"/{'r JcH
™
2 8 Woon socket
1:0 »7 TDVT oy PAVEE'S INVOICE NUMBER
250/5Y
oy e 0
O
- o [ aveesvoicewommes
W e oo
~ Tl; \v 71":‘; PAYEE S INVOICE NUMBER
- o =
[
o =
=
MO _{th *(;—'*" PAYEE'S INVOICE NUMBE R O
~
3
o 5 ®
. = ey <&~
o
TO
e ET _ﬂ’v )7 I PAYEE'S INVOICE NUMBER //
rl

, GRANDTOTAL 1445 nnM
are of the quality and iy the quantiy sbove spcafdl

orders thevelor, that the, charged are just, r s

duscharge of m

May 21, 1984 Svrriaer

(Dater L (Member's ugnature)

(ORIGINAL—To Finance Office) ere
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ITINERARY
CONG. FERNAND J. ST GERMAIN

5/117/84 Home to Airport 10 2.00
Washington to Providence 145.00
Providence to Woonsocket 20 4.00 151.00
5/21/84 Woonsocket to Providence 20 4.00
Providence to Washington 145.00
Airport to Home 10 151 00
15 ain NG T e 1 §20 below for Airline
E ; = ATTONA ¢ ! i
. U, 71 = s !
~ 5 may ey [ Aimdel Gl :
PR N W g 7' TW. J
URSHPRATIONGL A TIVE Y YRAV T 7RO 7 STT3% 4/(Td/ W
i : (AL {795 ¥ PIRAY [TOBOA WY l
PRSTNATTORAL T . §
o TU— e
W OTT— e F— .
j“ AR SZWRSAUFVD. Ten k. : . -_1;
—ZT e . ’
T 29000 RY e
e | 037 7255305885 2 © S LT

T3

0O i o8 Ty o T T s AT
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UNITED STA—TES HOUSE OF REPRESENTATIVES piiihikd
Yoo bt VOUCHER - ~peored
9450158 ) i
_First HON. rfernand 4. st semkﬂL@Lﬂ_.Mé?

State Dutnat

DESCRIPTION OF ARTICLES OR SERVICES

DSQ:E’!‘(ST\é)F (NIM.PAAG:EEMMZIpM) {Include Quantity and Unut Price. (f Applicable)
5 31 84 Fernand J. St Germain Travel to District per—attached-
Mo)  own v 2108 Rayburn Building W 7 Ao /
washington, D,C. 20515 0¢ o Woonsocks7, Ko
by Frip
_6 _4 84
o) {Dwr? oy PAYEE'S INVOICE NUMBER
F450/58
o1 man o)
TO
e o an PAYEE 3 1NVOICE NUMB &
e mm oo
TO
Moy E o PAYEE 5 INVOICE NUMBE R
et @m o
T
(LN o (Dayy _ﬁn—| PAYEE'S INVOICE NUMBER
‘Mot domn w0
™
-, o) ;__ PAVEE'S INVOICE NUMBER

QRANDTOTAL 3 ..,

1 ceaTiFy ()) that the sbove wucles have been received in good condiion and are of the quality and in the quanuty above specified,

the services were performed a3 +tated, (2) that they are in accordance wath the orders ¢ for, (3) that the prces charged are just, reasol 4
454 10 sccordance with agreement; aad (4) that they are for use in or by my office in the discharfe A my ducies
M

lune 7, 1984 .
(Dute)

v

's sighature)

(ORIGINAL—To Finance Office) e



ERNAND J.

ST GERMAIN

e
5/31/84 Home to Airport 10 2.00
Washington to Providence 145.00
Providence to Woonsocket 20 4.00 151,
)
>-,‘
6/4/84 Woonsocket to Providence 20 4.00
Providence to Washington 145.00
Airport to Home 10 2.00 151.00
— ety
T s o --'—-—;r rna-cnm M t . 280 below A:;Hnoé
. . - ; Ty
! ‘!’ar AE mmm . - Faceg D@ﬂN :
Pl Py b1 mav @4 Pt i
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J& 185.00 _ALWAS 145. 66)-290 60 !
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- ! o4 157951005 ’ N =] N :
]'-&n,,‘ . 0® 7267339715 6 0 Pz '
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-

UNITED STATES HOUSE OF REPRESENTATIVES

VOUCHER o Forhod) (i

lnutating M*ice
Youcher Number

9450160

T First _ HON. __ Ffernand J, st Germain =, M.C.
Siate Dustnict
DATE (S) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES (Name, Addres and Zup Code) {Includc Quanuty and Urut Price. 1f Applicable)
£ 7 84 Fernand J. St Germain &0,‘/.-7{/70 IC
“ s e 2108 Rayburn Building
Washington, D.C. 20515 Y, 4+
9 Vor? So
t I} a4
- o - P AVEE S INVORCY NUMBER
N o 7?95 0/60
. tar .
. ae ¥ - FAYVEL S 1K TiCE MU B
4= JR— —
,
N — AN O NOeER
1
< K
<
. N s
s
[ -4 [
- N r— - FAEF S INVOICERUMBER
<
3
ies na o PAYEE S INVOICE NUMBER
. GRANDTOTAL + o5 ml/
P ERT ey (1) that the above arucles have been recoived in good condition and are of the quality and In the quanuty sbove specs
1e serviiey were performed as <'sted, (2} that they are in accordance with the orgers therefor, (3) thal the pnces charged are jusi, ri
ar2ir ac ardance with agreement and (4) that they are for use in or by my office in ¢ harge of my duly
o .. June 12, 1984 . e £'M<¢z~v,‘,,%{f. A2 2w
{Darte) {Member's signature)

(ORIGINAL—To Finance Oflice) e



!' I Cong. Fernand J. St Germain

305

6/7/84 Home to Airport 10 2.00
Mashington to Providence 40.74
providence to Woonsocket 20 4.00 46.74
6/11/84 woonsocket to Providence 20 4.00
Providence to Washington 40.74
Airport to Home 10 2.00 46.74
:1:1,&[@.,}5;_ e | immiishialEN . fias below for Airtine
—_— 1 Mm rigl r
frmm— mmmlm WY 3
{SremniC PG CRYY |
i EEBNANDC THoYLACS Al i
H MOSH/NATIONA. L AL L 118 Y 740P ; oL Tu b MO |
= 399 1Y 18 LN 10304
it A y
P T = b 1 f/“'\*
Lo o
QN 7 00 ol == ol ol —— w8 T
l NS Ll
] i ——
g —t— N
z ~ . }
SR 7528 b

037 7267339773 1 o

0 0 T o e st e




S-ERUANLE REFEE
R+¥

) DATE ¥ PAYEE T - ;ﬁ&'l!‘l?v‘l"lON OF ARTICLES OR SERVICES
SERVK {Namx Add{&lﬂdllp(iﬂtl (T«ludl O\:\lmrnlyu-dumll’nu‘ Il Applrcable)
« 13z .84 | Fernand J. 5t Germain \ Roundtrip to the District(wens
- ™~ o 2108 Rayburn Building | per attached
o Washington, D.C. 20515 |
. Wb £4 Ir,i,,,ii‘ N
s . o [ T ANES \TRVORE MUMBLE
B o Fvsonee
|
A ol _84 | fernand J St Germa:n :
- ol o 2108 Rayburn Building
- Washington, D € 20518
L s &4
M s 5
- ~
I
. .
R . -
“ e o
"
- o
T - - g )
Z
0
“ T o ——— FAVET S INVOICE NURBER AMOLUNT
T
QRAND TOTAL 3 127

| CERTIFY (1) thal the above arucles have been recoved 1n good condion and are of the quably and in the quaniity abosc specified

the services were performed as —'mied, (2) that they are in accordance with the orders therefo
and wn accordance with agreeraent and (4) that they are for use 1n or by mv office 1 the discharge of

__June 28, 1984

(Daie)

(3) that the pnces charged arc just, reasopefle

e .4 ﬁzmw

(Member's signature)

(ORIGINAL—To Finance Office)
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Congressman fernand J. St Germain

6/15/84 Home to Airport 10 2.00
Washington to Boston 156.48
Airport to Home 35 8.40
164.90
6/18/84 Woonsocket to Prov. 20 4.00
Providence to D.C. 40.74
Airport to Home 10 2.00 46.74
Fed. Tax on Airfare 15.78
6/22/84 Home to Airport 10 2.00
D.C. to Providence 44.00
Providence to Woonsocket 20 4.00 50.00
Woonsocket to Providence 20 4.00
Providence to D.C. 44.00
. ___ Mirport to Home 10 2.00 50.00
R YURK ALRLINEE D [T Bas below for Alrine
v rAsSORI COUPON LOMUKECEIUNAL TVLO 1
3 rasas ke ases (aat Lsporc o' - EN e
: : 13 sm 64 lsakatn G
P STOERMAIN/FERNAGNLL 1 YIRAL 4 oy 8775 &//TW/ NoF
3T WASH/RATTGledl T B [V AG0e] 0 YT SeL0TH N
{ O ROGILN vuio T g o
o PROVIUERCE AT 155 [V [1a00N] 790a] 0K VDU - ;
> WASH/NATTOGMAL " 2
| s~ 1 B fossare ™ . T o) ==
S L2 - Y U I S e =i
N T
|*—s.70 —— E
1 -
- A, 4
i PIEONY W IS e ] ;
JADE-] oo y 7267339902 4 o Y T

14,701 e0At0 4

v 0Tt T o1 g T s A
LY [ml——, oot
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RECEIVED

N fernand J._ St &.'_a L N.C_

Roundtrip to the District

OC %Woms“éf‘«:«
/(4«,*«'.44&

PAVEE S INVOKT MUAGER

et e v T 7SS Of STATT EMILOYEE FAYET SINVIRCT NUMBER AMOUNT
1]
7
(L) (Dayi ™
/
A 2
A
Z 4
et e SSW_OF STAFF EMPLOYEE PAYEE § INVOICE NUMBEN AMOUNT
| ] '
7
Y7
ey e v / 2
///
™ / / :
. ’
o) (Dayt oy S.S.N_OF STAFF EMPLOYEE FAYEF SINVOKY NUMBF R AMOUNT
1
4y

QRAND TOTAL 5 , .0

1 cLamsy (b} thar the abowe arucks bave been recrived in good condition and arc of the quality and in the Quantity mbove specified
the services were performad ss mated, (2) that they are in accordance with the orders therefor, (3) that the prces 81 just, reasona
and in accordance winh agrarment, and (4) that they are for use in of by my office in the ge of vy duties.

e eluly. 26,.988 7 M

(Date) o nuulm) L RN

ORIGINAL—To Finance Office ®GPO « 1964 - J2-5%6
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OESCRIPTION OF
{lnctude Quannty and Unlt Pce. |

7. Fernand J. St Germain travel to and from District
e 2108 Rayburn Building —asreftected-bvetow

. Washington, D.C. 20515 ‘OC‘ZOWmnSo / A

o} 1Dny) O\l li SS.N_OF STAFF EMPLOYEE PAYEE 3 INVOILE NUMBER

LI/ 808

: 7/26/84 —ttome 0 ATrport | T10 miles ———2.00 .
IR " Wesh-—to Prov. L 44.00 _ 3
o Airpore=te=Roon 20 §.00 ~ 50.00
e Dev o - SSN OF STAFF EMTLOYEE | PAYIE S NVOICT N1 MBI
- L e
7431789 Woonsocket to Prop. 10 miles ———4.60
Proy..te Washingtpn TR0
wr o e > A T to Home - *-—Z.DO\EU.&;)
o
o1 Dars wo [ SSN OF STAFF EMFLOYEE T EAYD NVt muMeER
T T
1 -
R
TO
e e an SN OF STAFF EMPLOYEE PAVEE INVOICE NUMBER
Moy (e we
o
o1 - v SSN_OF STAFF EMPLOYEE - PAVEE S INVOK T NUMBER
T

GRANDTOTAL § 100

| ctatiy (1) that the above arickes have been receved in good condiion and are of the quality and 1o the qupmmiy sbove specified g

are gust. vuw”b‘.

(Metmber’s signatuse)

July 31, 1984
(Date) . o

&a, A
ORIGINAL—To Finance Office 60RO 1 1984 - 12-3%
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UNITED s‘ﬂ'g&ﬁ Wmepns
'"VOUCHER

| Luating Office
" Voucher Number

614809

1 First HON. rfernand J. st Germain .. _
State Distnar o .
T oa T DESCRIPTION OF ARTICLES 8
[;‘E\;E:(s?g {Name Adde::l:d Zip Code) “r\xlud( Ounmny and Upu B b €4
o /é ?‘r MSW.M
2 84 |Fernand J. St Germain raal to Bietrict
M pas .. {2108 Rayburn Building va /?/oy: e

canust 8, 1984

Washington, D.C. 20515
. low frve asld M[a;c(/""')

TSN UF TAFF EMFLOYEE PRYEESINVOILE NUMBER

R Stk i i L4

. . "
\
- Avrport to Home-— - omites—2.00
CESLAIY EMOL v e e TN R
tn > N TAFE EMILOVEL h
¥
- [ SeN G CTAFE EMPOCVEE ;“: — T rnE I NOMEE

I 08"ty (0 ha the at\ ¢ ar m hase btcr reversed n !i--d .ondm ooand are ..1 |he qnam lnd n the quantity abose specified,
e seraice were perfurmed an stated  (2) that thes are i sccordance with the ardec they

ate 0 ace edmnce worh agreemert and (4) that thos are for use 10 o: By M offics 10 the dischat

{Daret

RN ORIGINAL—TQ nm o'nc. ¢ ese -
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S TN Y

13 m-_ SH/NAT I ONA ICONORE -
G KASH/NAT TONA |
S a0 84 el © & CRBN- E'
]Ws TW-VJIAGYS 37756 6//Tw/_ W)
< 3 RasA/RYTOMAL — [ AT 16V jo2Alo] 7%0F visG~
{'f_o_m AL | 399 |V _I06AUG|[ 1030A ¥YDO .
< TWASH/NATTONAL i
< 3 --VoIb—
T —-voIb— il fowoe?™ T foeel® T foe[T [T =g
| 1. \SAPUD 40.74 ALWAS 40.74 ¢ 61,40
gl ,
{"' .52 1
< ™ 88.04 AKIYI0 191579 51005 9261 | } ]
1 TR TR Ty L WA TE - .
81817 o7 1289687790 0 o 372 v.av .o |10,
O 1591906396 . I
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USE OF REPRESENTATIYES N » - B
Ay ' Please Use T
UCHER ( |:x”§au;z|mP )lu
. S [‘9‘.04
HON.Fernandf'J‘. St G\e\lmam . M.C. /,/

— _— - AN for—m = - [
DATE (5) OF PAYEE DESCRIPTION OF ARTICLES ORSERVICES
SERVKCES (Name Addias and Lip Coder aciude Quannny and Uini Prce 1o A cabler

8 8 84 Fernand J. St Germain Roundtrip travel to
- 2108 Rarburn Building woonsocket via Providence
- ™ washirgton, D C. 20515 |
o f Aivrfare and Mileage (60 miles)
9 5 R4 I
w, o RN Py Tvra ) N S
. . j‘L - /[ )
- — + - + - -
‘ 1
, H
R - v
o
- _ .
- . . - TR L v VO s e T
. I
;
“ o wo
-
- - Ta L SUR S TARE EMIL Y - I L
[ I — —
- D
o
. a7 TR N camrncn F Tk T L
- 3
N . o
™
“ Den e - San Ch_STARE EMPLOYEE I:_ T TRy OO s mmE "‘““Z‘ﬁf‘m
'

ORALD TpIAL 3 88.00

| CERTIFY (1) (hai the above arinde, have been secened o govnd Lon and ste ol ihe gualny and in the quanniy abwse specified,

Ihe sevarces wert performed as @ated, (23 that they are in aceordance with the order gherctor (V) (hat the priges charged are jusi  reasgpaflc
anc vauﬁﬁm and (4] that 1oy are fur uae an or by my office in the o Ty dutie
September 6, 1984 &

A

- 14
(Dwte) — {Maefiber's signature)
<

o

ORIGINAL—To Finance 7°'ﬁ“ G 1984 - 1299
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v

JCE AIR INC e bejow for Alrline
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~
TATES HOUSE OF REPRESENTATIVES
Jubating Offics UNITED S
Voucher Number VOUCHER
614814 |5
- hrli HON. Fernand J. st Germain
Sate ¥ Disricty o - W O —
- - OF ARTICLES OR SE
WIS | me i and 2o o Tlae Guanmiy and U P, g
9 6 84 Fernand J. St Germain Washington, D.C. to Woonsocket,
oy e 2108 Rayburn Building R.1. via Providence
Washington, D.C. 20515 and return to Washington
9 o (roundtrip)
y! V7 14 airfare and mileage (60 miles) / ,
el o o [T oSN OF STAREMFLOYEE [~ T T ATRE SRVei | NoMEER
£14814 _ v VR0 /52.%
a4 ) _
] 4 B4 [Fernand J. St Germain Roundtrip to Woonsocket %
R o {2108 Rayburn Building via Providence //?
Washington, D.C. 20515 4’
™ atrfare and mileage (60 mi) )
9 w7y . /é
- s v [T TessN Grmaffeditovee |y T T T TRV OSonTSCaRe T T AMues
S VU G S R AL 1c1E I
“ (oa v
o
“ (.- TR I . L I T RN TR MUY
“ - oo
“ \Dwr R Y 7\"7r -V’Arrﬂzuﬁhfjg; 1 FAYEE SINVOICE RUMBER 7
“ s o
“ (Dt oy e 75_{,:.'?;?7“; EWFCOTEE PAYET SINVORT NUMBER ;A; L
_ _ GRAND TOTAL 1 308=06-304 80
T ceatns (1) thal the above arucles hase been revewed in ood condimon and arc

the setvices were performed as mated, (2) thai (hey are in accordance with the ordi
and in accordance with agreement, and (4) thal (hey are for use in of by my officen the d;

September 17, 1984
{Date)

ORIGINAL—To Finance Office ) cun reme - 31
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Initiating Office
Voucher Number
614819
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UNITED STATES HOUSE OF REPRESENTATIVES

VOUCHER

{Piease Use Typewriter
or Ballpoint Pen)

: rst HON. __Fernand 3. st BAREIVED | M.C.
State District
SeavicEs (Name, Adbro vt Zip Code) riviedderi .'..,5 n Yk vices
9 21 84 Fermand J. St Germain Roundtrip travel to Woonsocket
-~ @m OO 2108 Rayburn Building via Providence
Mashington, D.C. 20515 K
e airfare and mileage (60 miles)»
9 __24 __BA
L L ey SAN OF STAFF RMRLOTIER PAYEE'S INVOICE NUMBER
PRET | 1 §14819, )
= | e el
9 26 84 fernand J. St Geramin Roundtrip travel to Woonsocket
o om oo 2108 Rayburn Bldg. via Providence
Washington, D.C. 20515
o airfare and mileage {60 miles) d
0V s
e Dy moy SSN _OF STAFF EMPLOYEE i NZAVEE S INvOI E NUMBI R
’ { 610819
- om o
r
- @m0 T TTSSN OF sTAF EMrOVEE
-1 wwm o0
O
mr ®m o §SN_OF STAFF EMFLOYER FAVED S INVORT NUMBER AMOUNT
1
i Y
o S //
i /
/ /4'
— — »
e ) Ll oo 5N _OF SYAFE !&Fzﬂ FAYEF § INVOICT NUMBER %7 i |

lmm(l)mmm‘u&hhnbemrwuvdh.oodeomuonwnrollheqnhlynmm
the servions were performed a8 mated, (2) that they are in sccordance with the

10/4/84

hereon, 1 D the ily above speaified, o)
Ll relor, 1 the
and w sccordance with agrecmend, and (4) thai they are for wse in or by my offict in the'dischafge of my dutes Q’/ #6d arc just, reasonable,

(Duic)

(Mﬂ“'l lunn:t)

ORIGINAL—To Finance Office

WGP | 1984 - 32-598
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(Please Use Typewriter
or Batipoint Pen)

VOUCHER
RE!
HON. fernand 3. st Ge:min_m‘_w”-c-

the wioie were perfurmed as sated, (2) that they are in accordance w,

and ir accordance wih agreement and (4) chat they are for use in or by my office o

October 17, 1984

(Daie

DESCRIPTION OF AR VICES
2?3’1‘?":&’)‘ (Name Aﬂd’r::f:d Zip Code) (Incl“WlnlyMumr&h&)
- Monthly charges
9 3 84 New £ngland Telephone Providence Office
- e o P.0. Box 968
Providence, RI 02901 New England Telephone 37.5
" AT & T Information Systems 30,9
10 2 84 AT &7 Communications .59 PSS
-~ ™ m TS OF SrAR BTLOYE FAYEE S INVOIR T NUMBER
_ . . _|A01-B46-7511
S N o o~ . . .
w3 84 Candace Putnar’™® Roundtrip to Providence via Boston
2108 Rayburn HOB .
- " weeranston, D.C. 20515 Hotel Accomodations
10 & 64
- ame Son marpwmevn | DT T T i s~
] 251 Yb 5669 ewse
Wwoos 84 fernand J. St Germain Roundtrip to Woonsocket via
N 2108 Rayburn Building Hartford/Providence
. e " Washington, D.0 20515
airfare and mileage(131 miles)
n
16 9 &4
-~ =8 o . 5SN QP STAFY EMILQVES - _ PAYET SIMVOICT NOMBER
| 614822
e < 84 fernand J. St Germain Avis Car Rental
- i I 2108 Rayburn Building
Washington, D.C. 20515
i o DT TTERNTOr sTARE EMPLOYER Sy X Yoy T NN L —
X 114130811
- e " "SS5 N _OF STAFF EMFLOYEE T PAYFENISVOICENUMBER
1
o o _ GRAND TOTAL 1 480 .65 &\,L
T Gar () han the above artcles have been revened 1n good condinon angare of the qealny end m the Quantity sbove specified,

ith (he didery therefor  (3) that the

or,
v.w are yust, ru;omblc.c
Cormrcacne

(Mckber's signature)

ORIGINAL—To Finance Office

= T
831 1984 - 33-59¢
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AV NINY A CAR W AR 5 9 AT (e MR ABS WASME AP s e sl

114120811 -

BRADLEY IMTERNATIONAL AIRFORT
!ll[:D’._gE l_;ElCKS, CT 06096
T RENTAL UOC i CAN Aeer LT (]
i 020 209058% T
o € WOWSER AGREED RETOM AV LICAT T
,%‘ BRO TOYT IFRC 475D MAZZ¢ IMY d 0 -
JoRy ) z T
GETERMINED §Y READHSG. '
ACTORY WSTALLED CODMETER a py o
(%) 04l s
Gel19Q
128) DATE/TIME WHEN RENTED
il DPOG hed A
b 1 D909 OS0(TE4/71447
- ]
S —— o] 101 k !
; OB Al ok W R Tt 5 o0 [PREE W ) Amnouus’ —
O R e D o ey S ) : L1 '
et T WouRS EXCY RATE ADD (04T |wnEat | % o v o H
20 | oo o 4071, 1A N/ & ; 1 0 a0 L RE ]
r H 28 WEELS fo H
Nlu 10y R dn '
W UEL MG SERVICES CHARGES wh | UL 10 ACTURN THE Car wiTH LESS Futs 23
O SARx RENTED S EAPLARED On Tt REVERSE S10€ !
MLI m{ N F:.:f[mm SERVICES Tt 13y REFUTING STRVLES TR,
oo [m Ly e u e, T H
14y LOCAL CONTAL T/ ADO! T HOMAL 1 3511"1 L L L lul Ph -
ADIUSTMENTS - '
15T AW WOWBER rm L 37 ATCRTA WG A0 +
A LESEE00 F 1 nre 129) THRU (351 1 ae

5 ar " NI =
(R2I201%1577 100" l v ]"s\ l"’" q’rl'z% 1’Z Z

STGERMATN,F E‘.‘m TIME AND MILEAGE CHARGE .-

U2 CONGRESSMAM
1.1 WONDLAND KD

42 (0%, COTUSION QAMAGE WAIVTR
T B e T
ACCEMVDOM Y ACCER awr A pur

A7 RESPONSIBILITY

MO, E]  OZRQF, [ 150
77, BRIVER S [ICENSE NuweRs W SR oY (461 PEP (KSURRNCE  READ OTRER SIDE 4" t
no (ACQT DM TR part wn gur U8 TOTAL C e

Z0) RESERVATION NUMBER 441 TAX OR SYRTRG ]

19, 4-70%54 IS .
U5 BN Ty 1S VB0 Wi Wy v TTATY S e woad g Jo Rruae 4 T
1 M0 BEWEFICARY 15 NAMED, STATE MELATIONSHIP RAD drSumANCL u-vlun [ . RYICE (W0M TARABLE )

LATEN N TACER mart e ar

o
ofa b mr

+0t rivt READANC AGAEE TG THE TERMS ON BOTH SIDES OF TiS AGREEMEN” L

W Heyt PHISENTEL A CRED'T CARS FOR PAYMEN  ALL CHARGES INLLUDING PARKING D B |
TOETG WAy BE BILED T0 THE CREDIT CARN AND MY SILNATURE BELOW WiLL B¢ L
Oy DHRcL TG MEV: BEEN MATE OR THE APPLICAHLE LAOIT CARD VOUCHER @) 0N THE AGA v
NPR EXPLNSES — (
L
19, MET CRARGL
X AVIS } N
ca B N hAN AN ATOAES "
— '
1
3 T
o 150‘ T & [_m 'Jml n"{r> ' ;
. ; . N ; L.
CUl ittt 1) CASH REFUND NEC © RroaiTaoy S
0TS VE\ 1
ot 1
571 RENTAL AGENT 1D 30) MLTLRN ACERT 0 4] ACTUAL METURN LOC
4 E00 1
PEViQuS CaR MUMBER €4, WILES W 651 WILES QRUVEN [ BOINO OF CAA EXCHAMGESES ' (LAS™ EXCHANGE LOCAT DM DOCUMERT NUMBER
TN 3 T mas R
e [S R R R R
=S
)
Hraears
(58 87 w0 591 DA™ CHECK-0UT CHECK [N
PHOENIX [ v Twwm wa
009 i 51 Si iﬁg’:‘TBREORL SEND WITH CUSTOMER | CUSTOMER
N - CUSTOMER Copy copy

CUSTOMER'S MEMO 5

AL Ay lA CM%(S FOR PAREIm, AWD TRAFFIC VIDLATION
Ve, 1w oCr™  198; A Reot A Ly Sysiem in

A
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UNITED STATES HOUSE OF REPRESENTATIVES .

RN VOUCHER il i

AN [\'F
7 First - )\0 HON. rfernand J. gtCEermam +M.C.

Voucher Number

State Dt . 1BLNOY -2 A 8 4l
DATE (S) OF P
SERVICES (Name. Address nd 21p Coder PR GARIBL A on s vcEs
0 N 83 1 F . st Germain Washington, D.C. to Woonsocket
o e e 2108 Rayburn Building via Providence, roundtrip
Washington, D.C. 20515
n « N . airfare and milea 60 mile
oo vos (R 000 ge (60 miles)
™ Dass e SSN OF STAFF EMPLOYEE _ PAYIE SInCin | NUMBER
7 - 614823
9 19 84 | New England Telephone Newport District Office Month}
- | P.0. Box 968 @ .
oty o Providence, RI02901 0 6 4
10 8 84 AT & 215
. AT & T Communications
o 10w o L T T TSSN OF STAFE EMTLOVEE T T T :hf:__,,:f‘ftﬁ' ML —
——— I | 401-272-7888 .- —
12 17 84 | Warren Times-Gazette one year subscription renewal
. . P.0. Box 50
' Warren, RI 02885
o
12 17 85
. e e | xR TARLEMRIOYEE 00 T T T TR DS Saeiw AMIR Y
‘ I "15.00
7
A
o) Dan ver 7 /
;,/////{/, %
O oy A % y
. . —-" ) — Jﬁ{"i,ﬁr?wfiv N 1 nn! SINVOICE N MBER AMIH NT
e o
"
YN . an S 3 N_OF STAFF EMPLOYEE FAVEF S (M Oa(E NUMBE K
|
B L GRANDTOTAL s 198 g4
| rtatitr (1) (et the abone ariicles have been recened m food condion and arr of the qualiy and m the Quantity sbove specificdd o
the services were performed as stated, (1) that they arc in accordance with rders therefor, IJI that the prices charged are jusi, reasol
a0 n accordance with agresment and (4) hat they are for use 10 o1 by my offig m th n(hzvg(ofmy

WW“*’

(Member's signatuse)

November 1, 1984
(Date)

GG 1984 - 12-59%

omsnw..—ro Finance Ol'ﬁa
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PO —————————y §

-

‘E""‘"

,'U $ RIR x&_..\
i 44H¢°=gn-unw- SH/NAT LONN
s — N I 7NAT ToNA
E ; N 11 OoC1 84 - Al }
_STOERMAIN/F WNDC_ TH-Y1 L0 PP 37736 6//TW/
i i HasH/NAY T 22V HIOUT] 2w | W] YCA | s
) i PROVIDENGE AL_JOPEN [V ) AW !
£ WASH/NATIGRAL X 3
3T - M0ID— H
i —VO1D— | o D ™ i N p—
!_.__w 107, 4MASALPVD 53,70 ALWAS 83.70 ® 107,40 I ;
l"‘ 8.60 !
l.. g ]
3 116, 1&;5’720 191379 100D 52 1 L4
TR L Ly TS -
l:g}“il/ . 7293903184 1 o 2 el e | 1o
eTeavaan
_ e et o e s e N
LS E£ngland Telephone '
272-7888 609 005 S99 OCT 18, 193¢ PAGE ] —

wol

SUMMARY OF CHARGES

HOYAL AMOUNT OF PREVIOQUS BILL
FAYMENTS APPLIED

OUTSTANDING BALANCE

‘CURRENY CHARGES
NEW ENGLAND TELEPHONE--SEE DETAIL ON PAGE 2

34
34

oanet

INFORMATION SYSTEMS--SEE DETAIL ON PAGE 3

, ATAT COMMUNICATIONS--SEE DETAIL ON PAGE ¢

TGTAL CURRENT CHARGES--PAYMENT DUE BY WOV 9

0116 H

TOTAL AMOUNT DUE

1.

31

.26

26CR

.00

.56
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A - A L i sge vt
. cunrtEN £ REPRESENTASVES -

E S ' Prease Use T

VOUCHER e

614826

R, ~ First HON. Fernand J. St Germain _ LM.C.
State Distnat
DATE (5) OF PAYEE DESCRIPTION OF ARTICLES OR SERVICES
SERVICES {Name, Addreus and Zip Code) {Include Quantiny and Urut Price. if Applicable)
10 25 84 Fernand J. St Germain Washington to Woonsocket via
oy mm o 2108 Rayburn Building Providence, one way
Washington, D.C. 20515
o gron. airfare  56.00
mileage (30 miles)
ey e o0 SEN _OF STATF EMPLOYEE FAVEE SINTIACE NUMBER
614826
™) e o
™ L
™Mo \V (Dey} 4":| SSN _OF STAFF EMPLOYEE PAYEE S INVIH E NUMBE K
—
. l ! _
o) D v
TO
o) D ey <S5 NOF STAFF EMPLOYEE PAYEN LIy OICE NUMBLE
| !
Mo Den
™
- S SSN OF STAFF EMPLOYEE
-
~ S
o
P

TSSN OF STAFF EMPLOYEE

T T

o o GAAND TOTAL
! CEATINY (1) that the above ek have been revened 1n good cundmon snd ot

% rvces were performed as stated, (2) that they are i accord
] . ance wih the
7 accordance with agreement. and (4) that they are for use 1n of by my office in g0 i

December 12, 1984

v76.20

\pecifiag,
0 be s e

Crrrtacn

© of the qualny and in ihe quaniiny above
ers/theretor (1) thay_the praces
e uf my dunie.

‘s ugnature)

T2 R

ORIGINAL—To Finance Ottcg
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il ede itk I o ee be) ow for Alrline
;%&. Y jpm:_m—m ASH ‘NAT 1 0Ny msqrm MY
~. 7 . HaSH/NAT TONA | :
§ g Iz '4 OCT_®9 N NA @[EJNJ ;
STOFRMAIN/F B2 YeRDCQ. e rn e b MJ]75A Ra2e 7 > §
-~ ”‘“‘:W/m‘i TNTAC ] 202 N SO [10Tuh | ih] YER - ‘u'j.
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APPENDIX B

Oats
ROUTING AND TRANSMITTAL SUP Sris Gy
TO: (Name. ofice symbol, room number, Inltists | Date
iiding, Agency/Post)
1 /é/rl
2
. :
e <
-
i;‘t ;{’ "}"ﬁ Flie Note and Retumn
Wpproval For Clearance Per Conversation
s Requested For Correction Prepare Reply
_Fnrculﬂc For Your Information See Me
Comment Investigate Signature
Coordination Justity
REMARKS

DO NOT usse this form as » RECORD of approvals, concurrences, dispossls,
clesrances, and similar actions

FROM: (Name, org. symbol, Agency/Post) Room No.—Bidg

W!ﬁam “J .S’c/.f/fing Phone No.
5041-102 OPTIONAL FORM 41 (Rev. 7-76)
Prescribed GSA
® GPC . 3987 O - JE1-529 (220) FPMR (4) 101-11.208
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AN

“I" Federal Home Loan Bank Board

To: Eric Hemel

From: Julia Gould

Date: July 11, 1984

Attached 1s the Florida Fed summary deal.

Any problems?

cc: Shannon Fairbanks

NON-PUBLIC INFORMATION
DISCLOSURE PROHIBITED
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Item 1. Summary of Proposed Transaction

Application is hereby made by Florida Federal Savings and Loan Association,
St. Peéersburg, Florida ("Florida Federal®™) and its wholly-owned first tier
subsidiary, Gulf Coast Services of St. Petersburg, Inc., for permission to
acquire control of First Mutual Savings Association of Florida, a Stock
Corporation, Pensacola, Florida (“First Mutual™). It is contemplated that
such acquisition of control will be effected through one or both of a merger
and an option, but may also include open market and/or privately negotiated
purchases. The purpose of such purchases would be to acquire shares to vote
in favor of the merger. The control position so acquired may relate to any

portion, up to 1003, of the stock of First Mutual.

Attached as exhibits hereto are copies of the Agreement and Plan of Merger
dated April 16, 1984, and an Option Agreement of even date, both as executed
by Florida Federal and First Mutual, which provide, respectively, for the
acquisition of all and 455,000 shares of the common stock of First Mutual.

The appropriate resolutions of the Boards of Directors of botn Associations in
support of the Agreement and Plan of Merger, the Option Agreement, and as to

Florida Federal, this application, are also attached.

In accordance with the aforementioned Agreement and Plan of Merger dated April
16, 1964 (the “Merger Agreement®), Florida Federal is to acquire indirectly
a1l of the outstanding stock of First Mutual in a reverse merger for $38.00
cash. Florida Federal has established Gulf Coast Services of St. Petersburg,
Inc. (“Gulf Coast®) for the sole purpose of forming, in accordance with the
Merger Agreement, an interim federal association. The interim federal
association so formed will merge into First Mutual, with First Mutual as the
resulting association, thereby effecting the acquisition, ‘An application for
Federal Home Loan Bank Board approval of such merger is being filed concurrent
with this application. As a result of the foregoing transactions, First
Mutual will become a wholly-owned subsidiary of Gulf Coast which in turn is a

wholly-owned service corporation subsidiary of Florida Federal.

The Option Agreement relates to a tota) of 455,000 authorized but unissued

shares of First Hutual, which would represent 29.88% of the outstanding stock

NON-PUBLIC iNFpR) .
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of First Mutua) on a pro-forma basis giving effect to the issuance by First
Mutual of the shares upon exercise of the option. The exercise of this option
is subject to the condition, as described with particularity in the Option
Agreemenk, that there be a competing takeover proposal for First Mutual. The
price per share to be paid to First Mutual under the Option Agreement is
$33.00, the opening market priﬁe for First Mutual stock on the date of the
Option Agreement. The exercise of the option under the Option Agreement would
be made by Gulf Coast following an assignment by Florida Federal of its rights

thereunder.

Following any acquisition, First Mutual will retain its separate legal
existence and identity, including its separate Board of Directors and
officers. In addition, First Mutual will continue its organization as a
state-chartered capital stock savings association; however, the operations of
First Mutual subsequent to the acquisition through the Merger Agreement will
be 1imited to those permissible for federal associations for so long as

Florida Federal remains a federally chartered association,

Except as mentioned {n the Merger Agreement and exhibits thereto, no promises
or commitments, written or verbal, have been made to any officgr or member of

the Board of Directors of First Mutual,

Application is also hereby made by Gulf Coast pursuant te Section 545.74(c) of
the Federal Regulations for approval of the investment in the shares of First
Mutual which will result when the acquisition of control of First Mutual is
consummated. Gulf Coast is a newly-formed presently fnactive Florida
corporation and was formed solely for the purposes of the transactions which
are the subject of this application. Section 545.74(c) provides that such
approval may be granted upon a finding that the ownership and operation of
First Mutual {s "reasonably related to the activities of federal
associations.® Florida Federal submits that the ownersnip, operation and
control of First Mutual through Gulf Coast is reasonably related to the
activities of federal associations due to the near identity of the activities
engaged in by both,

Souree: I‘\'\D\:\ eahon f-e)l

Flonda FS«in

Gouif Coast Servies <
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DISCLOSURE PROHIBITED



Federal

Home Loan M@ﬁ%g
Bunt

Board >

¥art Rundle
Fiiunt Assietant Director

10 Julie williams
Associste Ceneral Counsel

Corporate snd Securitaes Division,

W ere ITeo atram raiuwsth the

336

ace

subiject

OFFICE OF EAAMINATIONS ANL SUPOIY 'Y Oh R

INTER OFFILE COMMUNICATION Tx
DATE July 13, 1984
——————

SUBJECT Application H-(e)l:
Florida FS&LA
St. Petersbury, PL
CHL BB No.‘,]:gij_
and
Gulf Coast Services of
St. Petersburg, Inc.
St. Petersburyg, IL
FHLBB No. H-710
to acquare
First Mutunl SA of llorsda
Pensucolo, I'L
FHLBB No. 2347

application as well as ndditional

srforretion subnitted by the applicants dated June 29, 1984, an response to
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Raleigh W Greene, lil
Fresident

EseLulive Othce

Qne Fourth Streel North

Past Ottice Box 1509

St Petersburg Flonga 33731
Tetephone {813) 833 1431

June 29, 1984

Mr. Park T. Zimmerman, Supervisory Agent
Federal Home Loan Bank Board

260 Peachtree Street NW

Peachtree Center Station

P.0. Box 56527

Atlanta, GA 30343 .

Re: A?EIication H-§e11
Florida Federal Savings and Loan
Association (“Applicant")
St. Petersburg, Florida FHLBB No. 1943

and
Gulf Coast Services of St. Petersburg, Inc.,
St. Petersburg, Florida FHLBB No. H-710
. to acquire
First Mutual Savings Association of Florida
("First Mytual")
Pensacola, Florida FHLBB No. 2347

Dear Mr. Zimmerman:

As requested in your letter request of June 8, 1984, for additional information
on subject application, the following is forwarded herewith. Item 2(e) is an
attachment to this letter.

In connection with the enclosed additional information requested, Florida Federal
would appreciate the Bank Board's confidential treatment of the responses to
Items 5(a), 5(b) and 12 which are separately bound and labeled confidential.
Florida Federal's reasons for requesting such confidential treatment lie in the
sensitive nature of this information and in its desire to maintain such
information in confidence from its competitors who do not publicly disclose
similar information. It has not been the policy of Florida Federal to publicly
disclose financial projections and business plans, since they are necessarily
subject to change particularly over a three-year period and to do so as to
First Mutual would be inconsistent with this policy. The detailed information
requested reflects the plans and strategies in managing liabilities, pricing,
liquidity and management of operations. Florida Federal desires that the
information contained in the responses to such items not be available to its
competitors who could utilize same for unfair advantage. There is also the
concern that certain of the information contained in the responses to these
inquiries might be utilized by third parties out of proper context. We will

NON-PUBLIC INFORMATION
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Mr. Park T. Zimmerman
June 29, 1984
Page 2

appreciate your consideration of our request for confidentiality in this matter.
Please advise the undersigned of your decision on this request.

Please advise if you need any other information or if we can be of further
assistance.

Sincerely,

<, .
R N b

”Raleigh W. Greene, II1
RWG,IT1I/b11
Enclosures

cc: Deputy Director of the Office of
Examination and Supervision
Federal Home Loan Bank Board
17th and G Streets, N.W.
Washington, DC 20552

NON-PURLIS INFORMATION
DISCLOSURE PROHIBITED



339

Item 2(e)

In addition to the unsuccessful acquisition of First Florida Savings included
with our original submission to the Bank Board, Florida Federal has acquired
four institutions within the last five years. The Federal Home Loan Bank
Board was the agency involved in each acquisition.

Merger Bank Board Merger
Agreement Date Resolution # Effective
Name Date Filed Date Date
1. University FS&LA 07/29/80 NA 80-482 08/01/80
2511 Ponce de Leon Blvd. 07/31/80

Coral Gables, FL 33134

The merger between Florida Federal and University Federal was instituted
for supervisory reasons. At the time of merger, University Federal
operated five offices within Dade County, Florida Federal did not have any
offices within Dade County.

2. Gulf FS&LA 06/10/81 06/19/81 81-488 09/01/81
2301 McGregor Blvd. 08/21/81
Ft. Myers, FL 33901

At the time of merger, Guif Federal maintained five offices in Lee County
and two offices in Collier County, Florida Federal operated two offices
within Lee County.

3. Indian River FS&LA 1210/81 1217/81 82-64 03/01/82
2045 14th Ave. 01/29/82
Yero Beach, FL 32960

At the time of merger, Indian River Federal had offices established in
three countfes, Indian River (6), Brevard (6) and St. Lucie (1), Florida
Federal had no offices operating within any of these three countfes.

4. Everglades FS&LA 03/10/82 04/08/82 82-4-169* 06/01/82
125 N. Main 04/30/82
Belle Glade, FL 33430

* Letter of Delegated Authority
At the time of merger, Everglades Federal operated four offices in Palm

Beach County and one office in Hendry County. Florida Federal had no
offices within either county.

WON-PUB... INFORMATION
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2/4/85
1 was told last ween by Raleigh Green®™s secy that the holding company was never

formed and the persacola merger was dropped.

HBT

NON-PUBUC INFRRMATION
DISCLOSURE PROHIBITED
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Ralelgh W Greene
Chosrtnan ard Chact e ulive Ollice

Execulive Ullice

One Fourth Streel Norin

7.l Olee Box 1503

St Petersburg Flonda 33731
Telephone (813) 893 1223

November 28, 1984

Mr. Mark Rundle

Assistant Director

Office of Examinations and Supervision
Fecderal llome Loan Bank Board

1700 G. Street, N.W.

Washaington, D.C. 20552

Re: Application to Acquire Controlling Interest in
First Mutual Savings Assocaation of Florida

Dear Mr. Rundle:

By resolution dated October 12, 1984, as subsequently amended,
the Federal Home Loan Bank Board conditionally approved Florada
Federal's application to acquire controlling interest in First
Mutual Savings Association of Florida pursuant to the April 16,
1984 Agreement and Plan of Merger between the parties.

On November 20, 1984 Florida Federal's Board of Directors, by
unanimous vote, decided pursuant to the terms of such merger
agreement to terminate said agreement.

By this letter Florida Federal is providing formal notice of thas
action. 1 personally offer my sincere thanks to you and your
staff for the timely efforts in behalf of this endeavor.

Cordially,

RAL;IGH W. GREENE

RWG:br

'JI') A 0T

NON-PUBLIC INFOP?3ATION
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Mark Rundle, Ascistant Director for Regional Operations
Park T. Zimmerman, Supervisory Agent 0,/1 A’~
October 23, 1984

Florica Federal Savings and Loan Association

St. Petersburg, Florida FHLBB Ho. 1943
acquisition of

First Mutual Savings Association

Pensacota, Florida FHLBB No. 2347

In conversations with President Greene at Florida Federal, he indicated
that his internal calculation would support the investment in the service
corporation needed to purchase First Mutual. In reviewing updated
financial information on Florida Federal it appears that Florida Federal
has the leeway to accomplish the transactfon. Present financial data show
an authorized investment level of $237 million pursuant to §545.74(d) with
$154 million used up including the minimum funds needed to purchase First
Mutual. Regardiess, it is our understanding based on General Counsel
Raiden'= QOctober 5, 1984, (copy attached) memo that there remains an
unresolved long standing policy issue of a Federally-chartered institution
operating a state-chartered association. This policy issue should be

resolved at the Bank Board level.
Gnpioal sigaad by
Far® T JMMEIPMAY

cc: Heath
FCT/5¢
706
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DECHERT PRICE & RHOADS
3400 CINTAE BQUARE WEST 477 MADITON AVENUC
1300 MARRET GTAEET 1730 PENNSYLVANIA AVENUE, N.W NEw YOI, NY 10023
PEILADLLPHIA, PA 19102 (2121 300 4100
12131 972-2400 WASHINGTON, U C 20006

000 NOM(H THIRL STAECT
30 6OUARC DE MELUE, OTE | (2023 763-0200 0 NoR O Ty 10
1040 BAUESELS, BELGIUM

17171233 7947
1071 311 00 40

#2 UEOFQRD SQVARL
LONDON WCIB J€X, ENGLAND

o1 $31 2303 October 16, 1984

ARTHUR w LEIBOLD, JR

Secretary

Federal Home Loan Bank Board
1700 G Street, N.W,
Washington, D.C. 20552

Dear Mr. Secretary:

Enclosed for filing are an original and seven (7)
copies of a Request for Hearing regarding Federal Home Loan
Bank Board Resolution No. 84-568., The reguest concerns an
appeal of certain conditions imposed by the Bank Board on
Florida Federal Savings and Loan Association and on Gulf
Coast Services of St. Petersburg, Inc. regarding their

application to acquire First Mutual Savings Association
of Florida.

If there are any questions concerning this applica-
tion, please contact me or Mike Seabolt at 783-0200.

Slncerely,

Q\rthur W. Leibold, Jr%% ;%

,;// e

15 Rea. G /XLZZCL_ '}l/
Crams Fw'd, Br OO0 o
S.OA.

AWL:kijs
Enclosures

|0-2 o -2
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BEFORE THE
FEDERAL HOME LOAN BANK BOARD

IN THE MATTER

OF THE HOLDING
COMPANY APPLICATION
OF FLORIDA FEDERAL
SAVINGS AND LOAN
ASSOCIATION AND GULF
COAST SERVICES OF
ST. PETERSBURG, INC.

— - e

Request for a Hearing
Regarding Federal Home Loan
Bank Board Resolution No. 84-568

Pursuant to section 585.2 of the Regulations for
Savings and Loan Holding Companies ("Holding Company
Regulations™) (12 C.F.R. § 585.2), Florida Federal Savings
and Loan Association ("Florida Federal") and Gulf Coast
Services of St. Petersburg, Inc. ("Gulf Coast") hereby
request a hearing before the Federal Home Loan Bank Board
("FHLBB")} in order to appeal certain of the conditions
1mposed by Federal Home Loan Bank Board Resolution No. 84-568,
dated October 12, 1Y84.

Resclution No. 84-568 contains the FHLBB's conditional
approval of the application of Florida Federal and Gulf
Coast, pursuant to section 408(e) of the National Housing
Act, as amended, and section 584.4 of the Holding Company
Regulations, to acquire First Mutual Savings Association of

Flor:ida ("First Mutual").

NON-PUBLIC INFORMATION
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Florida Federal and Gulf Coast hereby appeal the

imposition of the conditions contained in Resolution No.

84-568 and request a hearing before the FHLBB to consider

the deletion and modification of the conditions.

If requested by the FHLBB, Florida Federal and Gulf

Coast, prior to the hearing, will submit a brief explaining

why certain of the conditions are unfair or unnecessary and

the manner in which certain of the conditions should be

modified.

Respectfully submitted,

{::M;SL: -~lj:,$3gi;igiﬁgita. =
DECHERT PRICE & RHOADS
1730 Pennsylvania Ave., N.W.

Suite 1100
Washington, D.C. 20006

GREENE & MASTRY, P.A.
Florida Federal Tower
One Fourth Street

Suite 1500

P.O. Box 3542

St. Petersburg, FL 33731

Counsel for Florida Federal
Savings and Loan Association
and Gulf Coast Services of
St. Petersburg, Inc.

ON-PUBLIC INFORMATION
DISCLOSURE PROHIBITSD
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FEDERAL HOME LOAN BANK BOARD J//
No. B4-568 P/ﬂ}

Date: October 12, 1984

WHEREAS, Floride Federal Savings end Loan Associatlon, Petersburg,
Florida ("Florids Federal®), and Its wholly-owned subsi Gulf Coast
Services of $t. Petersburg, Inc., St. Petersburg, Flori ("Gulf Coast") have
applied to the Federa! Savings and Loan Insurance Cop ration ("Corporation')
pursuant to Section 408(e) of the Netional Housfng Act, es amended, and
Section 584.4 of the Reguletions for Savings Loan Holding Companies for
prior written approval to acquire First ual Savings Association of
Florida, Pensacola, Florida ("First Mutual"), e state chartered, stock
sssociatlon; and

WHEREAS, the Federa! Home Loan Bank Board ("Board") pursuant to Board
Resolution No. 84- 567 adopted today, has conditionally spproved the applica-
tion for permission ¥o organize end petition for charter for Florida Interim
Federal Savings and Loan Association, St. Petersburg, Florida ("Florida
Interim™); and

WREREAS, the Board has consldered the application of Florida Federal and Gulft
Cosst and related material, Including B proposed Agreement and Plen of Merger
to eftect the merger between Florida Interim and First Mutual; and

WHEREAS, the Board, as the operating head of the Corporation, sfter consider-
ing the material in the spplication and other material available to it, hes
determined that, provided there Is compliance with the conditions hereinafter
set forth, the proposed transactions comport with the statutory and regula-
tory requirements for approval, including the requirements of the Community
Reinvestment Act of 1977;

NO¥, THEREFORE, IT IS HEREBRY RESOLVED, that the merger of Florida Interim and
First Mutual, under the name and charter of the latter is spproved provided
that the following conditions are complied with in a manner satisfactory to
the Board's Supervisory Agent at the Federal Home Loan Bank of Atlante
("Supervisory Agent"):

1. That the organization of Florida Interim Is completed pursuant to Section
543.6 of the Federal Regulations;

2. After the completion of the organization of Florida Interim, the bosrd of
directors of Florida iInterim and First Mutual ratify the Agreement and
Pien of Merger;

NON-PUBLIC INHDRMATINN
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FEDERAL HOME LCAN BANK BOARD

No. g4-5¢68

Page: 2

3. That the proposed merger is effective within 60 calendar days of the date
of this Resolution, unless an extension of time is granted for good cause
by the Supervisory Agent;

4. That, not later than thirty days from the date of consummation of the
merger, the resulting association shall submit a certification by local
counse | stating the effective date of the merger and that the merger has
been consummated in accordance with the Agreement snd Plan of Merger.

RESOLVED FURTHER, that the acquisition of First Mutual by Floride Federa! and
Gulf Coast is approved provided the following conditions are complied with in
& manner satisfactory to the Supervisory Agent:

1. The proposed acquisition is consummated in accordance with the Agreement
and Plan of Merger within 120 days after the dste of this Resolution,
unless an extension of time is granted for good cause by the Supervisory
Agent;

2. No later than thirty days from the date of consummation of the acquisi-
tion, Floride Federa! and Gulf Coast shall file with the Supervisory
Agent a certification by local counsel stating the effective date of the
acquisition and that the acquisition has been consummated in accordance
with the provisions of all applicable laws and regulations, the subject
application, and this Resolution, and specitying the exact number of
shares of stock of First Mutual acquired and outstanding;

3. No earlier than ten days prior to the consummation of acquisition, the
president of Florida Federal shall certify to the Supervisory Agent that
nc material adverse change has occurred with respect to the condition of
Filorida Federal, Gult Coast and First Mutual, sub-equent to the date of
this Resolution but prior to the date of consummation of the acquisition;

4, On the date that the proposed acquisition is consummated and et each
annual closing date thereatter for as long es Florids Federal and Gulf
Coast control First Mutual, the consolideted reguletory net worth of
Florida Federal and Flrst Mutual shall be maintained at the greater of:
(1) three percent of totel liabititles (excluding trom f{iabilities
subordinated debt which qualifies as regulstory net worth), or (2) a
level consistent with that required by Section 563.13(b) of the Rules and
Regulations for Insurance of Accounts ("Insurance Regulations"), as now
or hereafter in effect, for institutions Insured for 20 years or longer,
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and where necessary, to Infuse sufficient additional equity capital, in &
form satisfactory to the Supervisory Agent, to effect comp!iance with
such requirement;

S. Florida Federa! and Gulf Coast shall stipulate that without the prior
written approval of the Corporation, dividends pald to stockholders by
First Mutuel, Florida Federal and Gulf Coast, In any fiscal year shail be
limited to S0 percent of net Income as reflected on the quarterly reports
to the Board for that fiscal year; provided thet, any dividends permitted
under this Iimitation may be deferred and paid in a subsequent year, but
in no event may dividends be paid which would reduce the net worth of
Florida Federal below the amount required by the Immedliately preceding
Condition "4" of this Resolution, or which would reduce the net worth of
First Mutual beiow the level required by Insurance Regulation 563.13(b)
for institutions insured for 20 years or longer;

6. Florida Feders! and Cultf Coast shall furnish analyses, accompanied by a
concurring opinion (which indicates that the transaction was consummated
in accordance with generally accepted accounting principles) from their
independent accountant, satisfactory to the Supervisory Agent, which (a)
specifically describe, as of the effective date of the acquisition, any
intangible assets, including goodwill, or discount of assets arising from
the acquisition to be recorded on their books, and (b) substantiate the
reasonableness of amounts attributed to Intengible assets, including
goodwitl, and the discount of assets and the related smortization periods
and methods;

7. Florida Federa! shall stipulate to the Corporstion that as long eas
Florida Federal controis First Mutual, Floride Federe! shall calculate
its net worth requirement pursuant to Insurance Regulation 563.13(b) on a
consolidated basis using the combined Ilsbilities, Including Insured
savings account balances, and scheduled items of both institutions;

8. Floride Federai and First Mutual shall continue to flle separate finan-
cial statements with the Board and with the Federal Home Loan Bank of
Atlanta, end in addition, Florida Federal shall file consolidared
statements as ot Its annual closing dates;

9. Prior to the scquisition of First Mutual, Florida Federal must complete
its conversion to s state-chartered Institution;

10. Mr. E. ¥. Hopkins will not be compensated, either directly or indirectly,
tor the value of the salary continuation agreement dated December 28,
1982, and amended July 20, 1983;
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11. Peragraph 5(b}(iii) of the proposed employment agreement with Mr. E. W.
Hopkins shall be deleted and Paragraph 4 shall be emended to eliminate
the mandatory 8% Increase In compensation;

12. Florida Federal and Gulf Coast shall provide assursnces that Mr. E.W.
Hopkins or another competent Individual wili act as fuli-time managing
otficer of First Mutual;

13. Prior to consummation of the transaction, First Mutual must submit to the
Supervisory Agent for prior spproval, amended employment agreements and/
or salary continuation agreements for Messrs. Laurence Scott and Oscar
Tharp. Mr. Scott's agreement should be revised to delete the provision
of the April 16, 1984, amendment which Increased the amount of retirement
benefits to $350,000. Mr. Tharp's employment contract should be amended
to delete the April 16, 1984, amendment which provided that & change in
control constituted & "termination other than for cause." The Supervi-
sory Agent would not object to an amendment defining a termination other
than for cause as @ change in control followed by a significant reduction
in duties or termination without cause.

14. Prior to consummation of the transaction, First Mutual must justify. to
the satisfaction of the Supervisory Agent, the retirement benefits
atforded to Mr. Vernon Hopkins given his short length of employment with
United Financia! Investments, & wholly-owned subsidiery of First Mutual.

15. Floride Federal shall justify, to the satisfaction of the Supervisory
Agent, the establishment of an advisory Board of Directors consisting of
former First Mutual directors.

16. Florida Federa! shall justify, to the satisfaction of the Supervisory
Agent, legal fees to be paid to the iaw firm of Greene and Mastry in
cornection with the merger and acquisition. Such justitication shalt
specity, at a minimum, and on & daily basis, the time spent by, work
performed, hourly rate, name, and experience of the sttorneys performing
the work.

17. Florida Federal and Gulf Coast shall furnish a revised tax opinion which
will address the effect of the condition that Florids Federal must
convert to a State-chaertered institution prior to the acquisition;

18. Prior to the acquisition, Florida Federal &nd Gulf Coast shall execy?e
ond delliver to the Supervisory Agent the Stipulstion and Undertaking
statement in the form prescribed by the Board. (See Exhibit D.)
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RESOLVED FURTHER, that it 1is hereby directed that the cessation of the
membership of Florida Interim in the Federal Home Loan Bank of Attanta be
noted by reason of the merger of Floride Interim into First Mutual
hereinbefore approved, effective as of the effective date of the merger;

RESOLVED FURTHER, that the charter of Florida Interim is hereby cancellied as
of the effective date of the merger of said institution into First Mutual, or
as of 60 days from the date of this Resolution if the merger has not been
consummated.

By the Federal Home Loan Bank Board

7L 5 S

ohn F. Ghizzoni
Assistant Secretary
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Hark Rundle, Assistant Director for Regional Operations
Park T. Ziomerman, Supervisory Agent
September 27, 1984

Application H-te)l

Florida Federal Savings and Loan Association

St. Petersburg, rlorida FHLBB No. 1943
to control

First Mutual Savings Associstion

Pensacola, Florida FHLBB No. 2347

The office of the General Counsel has brought to our sttention certain
objectionable provisions of the employment contracts end salary continuation
agreements with several semior ofticers of First Mutual. Our objections are
as follows:

Laurence C. Scott, Executive Vice President

On April 16, 1984, the ssme day the acquisition by Florida Federal was
signed, his salary continuation agreemeunt was amended to increase total
benefits from $250,000 over ten years to 350,000 over ten years. This
amendment also effectively provides for early retirement by Mr. Scott as of
the date of the acquisition. Inaswuch as Mr. Scott has beec employed by
First Mutual for 21 years, we have no objections to his early retirement but
we believe the $100,000 incresse in benefits is unreasonable since it is
solely a result of the change in control.

Oscer rf. Tharp, Executive Vice President

On the day the acquisition by Florida Federal signed, First hutus]l amended
Mr. Tharp's employment contract to provide that any change of control
(including the purchase by Florida Federal) would constitute termination
without cause entitling him to a lump sum payment of $170,000. It has come
to our attention that Mr. Tharp is in fact looking for employment elsewhere.
At g ninimum, we believe his contract should be amended to provide that he
only receives the lump sum paywent in the event of a change of control and a
significant reduction in duties or terminztion without cause. The provisions
of the contract should also be amended to provide that a change in control
does not constitute termination other than tor cause.

Vernon M. Hopkins, Presgident of Service Corporation

Vernon lopkine, brother of President Hopkins, has been employed by.the fervice
corporation for only about one year. However, his ewmployment continuation
agreement provides for substantial retirement benefita of 5500,009 over ten
years. Further, Mr. Hopkins is cligible for retirement in just five years.

We believe, at a minimum, that these benetits should be justified to our
satisfaction.
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In conclusion, it is our position that the benefits discussed above are
excessive aud unreasonable in violation of §563.17(b) of che lnsurance
Regulations and constitutc golden parachutes because of their relationship
to a change in control. Accordingly, we hereby amend our recommendation for
approval of the subject acquisition pubject to the following additional
conditions:

1.

Prior to consutmation of the transaction, First Mutual must submit
to the Supervisory Agent for prior approval, amended employment
agreements and/or salary continuation agreeoents for Messrs. Laurence
Scott and Oscar Tharp. In order for the Supervisory Agent to
approve the amended agreements, Mr. Scott's agreement should be
revised to delete the provision of the April 16, 1984, amendment
which incrcased the amount of retirement benmefits to $350,000. Mr.
Tharp's employment contract should be amended to delete the April

16, 1984, smendment which provided that a change in control constituted
a "termination other than for cause.” The Supervisory Agent would
cot object to an amendment defining a termination other than for
cause as a change in control followed by a significant reduction in
dutiecs or termination without cause.

Prior to consummation of the transaction, First Mutual must justify
to the satisfaction of the Supervisory Agent, the retirement
benefits afforded to Mr. Vernon Hopkins given his short length of
employment with United Financial Investments, Inc.

cc: Heath
Holding Co. File

FCT/ jc
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J. ravrk fundle, Assistant Director tor Regional reratiuns M
vars T. Zirmerman, Supervisory Agent /)

Arpust 10, 1984 (Saended sSeptemper 20, 1934)

i-(e)1 Hdoluing Co Hany Application

"lorum Faleral Savings and Loan association ("fFlorica Pederal™)
St. Petersbury, Florisa FHuRB No. 1943
arl

wulf Coast Services of 35t. pPetersbury, Inc. ("3ulf Coast”)
Sst. Petersourg, florida Ml o, H5=719

to acquire L
First "utual Savings Association of Florida ("First .‘:utubéme" A AN
pPensacola, Jlorida DUL3HD o, 2347

Da‘e -

A2
Florida Pederal and its wnolly-uwned first tier subsidiary, Gul{ Coast,
have {ileu en ajplication under Section 403(e) (1) of tne National ilousing
act and Secticn 534.4(0) of the ioliing Campany Reiulotions to acjuare 1Ggs
of tne outstaminy oyawn stoct of First Nutual. The acuisition is to be
accamplisned through @n option, open market purch2ses, 2 tender offec and a
merner with an inten?. Federal asscociation. The applicants will acguire
3ll of First “witwal’s 1,067,317 shares of stock tnrouah a $3% per czharz
tender oifer en) terger. durtner, in the event of a conpetin; taxeover
roudsal tor Tirst stitwal, First utual has cranted an option 0 the
asplicants to muarcnase an xl hitional 135,000 shares of autnorized out
missuea shares of stock for $33 ser share, s proviously motou, tu?
option +ill only he exercised in tne event ol a coupetlng takeover oid.

Progosal

i

11,

I

"

LTI

Gulf Coast will organize arn interia ederal association wiich wll e
sunsespently aerged into First twal.  rirst Jutual will retein ies
separate legal existence and identity including 3 separate noarag 2f directors
ann oificers. Surther, First “wutual will continue to operate as a state-
cnartercd institution out the asplicants (ropose to liat the activities

of first satuar to those permitted tor pPederal associatlons for 0 1ong as
Floridae Pederal reaains a Felerally-cnarterad institution. rFlorida ceaeral’s
azlicotion to convert to o »tate—cuarter was Ipproved ol septewer 5,

1994, Tne State aloo apjwoved the acjuisition on Julv &7, 1yss.

uanp M

Tyet

fie avplication also inclulos thn BpOrting aowlicatinas to furn i
interm 1nstitution, a merger spplicstion, arvs an aveclication pursuant to
section 345.74¢C) o1 tue Paderal cejutations for & -_mwal for uuls Coast to
OWl M. (xerate Flrst swtual.

waoirowyd Infornst ion
florita Federal

rlorita federal was cnartered as a Federal wutusl institution on wrjust 2u, .
1933, amid roceived insurance of accounts on lovember 19, 1934, The association

‘ %PUBUC !Nrom.rm
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fane Dwo

converted to o stocs fora of owmershiy on Hay 25, 14563, Duriny the most
TeCunt Caarlnatlon uatet Jctoner 8, 1982, tne association recewved a
cawosite rating of "2C".  1ll factors recerved "5% ratings wito the
wxceotion of Oerating Results and Wnolly-Owned Service Corporations whaich
recelved "C" ratinid. Operations received its adverse ratin3 due to the
fact tne 3issoclation nadg ooseratira losses of $12.7 'mllion for the fiscal
vear enaca June 39, 1322, e grunary causes of the losses nad been the
rxevailiyy h1vh cost of money, 2 bigh level of oferating expenses and an
ajgressive merger stratejly. From Septemper, 1982, through June, 1983, the
4350C12t10n actulred three mstitutions with total assets of $571 million.
The service cororation’s "C* rating was grimarily attraibutaole to 1its
irvestent rractices. Items subject to comeent included tne fallure to
ontain apprainals on Jevelojment projects anl insufficient ejuity {ron
Julnt venture partners. Teese deficiencies were also cited in the previous
es<anination. 3 of the Uctooer 8, 1342, exaznination, seven naw projects
®re suoiect to comrent for cialer veficiencies. also, lo projects with a
tetdd rvestient of 323 nillion wera considered suostanoard.  Losses from
21l _uusronary totaled 71.9 aillion ror fiscal 192 largely due to the
Aol ziny oosts of sulstanaard Lrojects and interest exsense on loans from
597 A350C13t1on.  unreserveu inticateg losses of $57.3 million were disclosed
were suno2auently reserved at the direction of this office.

Sag

SILD45 28 1nGtion of gral lu, 1491, assigne floriaa rederal a
ca. 1te ratins of "2, Wl foctors received MU ratings.  the major
ritic1zs related to (ficiant undderwriting practices, priaarily:  the
aNsense oL up rasal rerorts, reasibility scunles, or rinanciral vata on
Jolnt vanturo tartners.  The assoclation was also clited for purcnasim

carticigotion loans pased wva a letter apprulsal ard 100% financing.
turtner, tne assoclation vac lending 10us of the cost of major projects
ased ¢ 1naseuare gppralsal reports,

wult coast

alf Goast is a wholly=rmel, [irst tler service corjoration established
or the 2ole purnse of forniny an interim Federal institution. Ag such,
sul{ Coust has o operating nistory or oac.mround.

rarst tusl

first utusl wes edartered on Junc 27, 1355, as a Dederal autual association
and recerves infurance of accounts On Axust 25; 1934, lhe associatlon
sudsequentl ; comverted t0 a state—cnarter on June 26, 196U,

‘M otaren 3, 1283, the asseCi2tion cospleted 1tS conversion to stock.
‘ollowing nejotiations with Tlorids federal, the two institutions entered
mto‘an rireenent to nerae on septemner 27, 1363, he merger ajreanent
proviued for a cash parcnase by Florida Feoeral of First sutual’s outstanding

ok
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Jooae Landle
JXe Turee

Stock at Lu0.0U per share unl en 9pt1on to purcnase on adaitional 352,000
shares ob 235,00 per snare.  Ghe uifice 9f tne Seneral Counsel subsequently
rulad tnat tae aoiotistions and merjer agreanent violated the rejulations
aoverniny fwtual to stoc: conversions ane the terts of the Bank Doarl’s
reselution aocroving the conversion of [rst Mutual.  The approval proniciten
the association Lor a |wriou of one year following the conversion from

taxiny eny action relatim to o possile merger., acguasition, or chamie of
control, Jdn Sctober 28, 1053, HOth institutions &jrexd to tenainate the
merjer agreanent.

Other than tae tnwarted merser discussad asove, First “lutual has operated

relatively {ree of supervisory concern. Uuring tne course of the oost

recent exanination dated July 22, 1333, the association received a conposite

wvaleation of "UZ".  all factors receivea "3" ratings, The only sianificant

Tk rotel were wbpraisal rsmorts 'nich did not meet the reauirements

of Aenwranous o 4lo and inadequate vefification amu/or analysis ot borrower
nanclal stat

S2CELG Sod. e (D) Of the sloldinay Caauanilss cevulstions provides, in part.
that taz Jdor, 2ration will approve an ocjuisition of an insured institution
wiless it finlo he finzacizl ond eanazerial resources amva ruture Lros.ects
oLl the Conany and lnstitution involvzd to be suon that the acmisition
‘oatd e dercreontal to tae institution or the incurance risx ol tne
Corporution.  Tnese Lactors are considercl oelow.

Cinaneral o

SArc23

dloryds reneral
Tne assocration 5Has cutlerad rom tne affects of the rising odst of moncy
ouusl-1 vith 1ts low yieldirm loan portfolio. /s a result of 1ts nuterous
TAUrCIase accoantin; weryers, i'loriia federal has boen able to artiticially
colster 1t rinencial osition.  For exanple, for the tiscal year ended
Jure 30, 1uiy, tne assoclatlon ooxad a locs of 55.5 million, however,
lossed wouly nave Leen signiricantly oorue 1f 1t ad not beon for ¥23.0
mllion in purcaase zccounting non—oerating incore.  For iost of calendar
1ys3, Cloride rederal wes in 2anger of idesleting its net worth witain 24
wnths o an ooRrating Jasl
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J. ars Tunale
Purie jour

In Juie of 1,33, the assoclation convertad to stock and raised §176.5

aill:mn 1n x0ditional equity capital. o5 a result of the purchase accounting
1ncase a1l the oenefits of the stock conwersion proceeds, tn2 institution

nas returnod to proiitavility. For the fiscal year ended June 30, 1984,
loride Ceaeral recoaniseu hot ancaae ot $15.6 aidllion and assets totaled

S4.- 1llion. X "Lnis n2t income, $11 million is attributaole to non-owerating
incone frat urciase acconting. et worth of $2¢3% million represents 6.33%

of total aszets. Rejzulatory net worth doss not include any appraised

@eulty capital or subor3dinated Jebentures. Present net worth exceeds the
regulatory rejulrehent by $218 mllion.

Cirst “utuad

£irst  wtual nas rasained relatively mrofitable in the hostile ecoranic
environient aifectiny tne industry over the last few years. Unlike Florida
Pederal, T1rst .wtaal ‘s operations nave not been supplenented by "paper”
ororits.  #nle the assoclation recordeu a net loss of §219 thousana for
tie fiscal ear enilat June 30, 1403, 1t faired rucoy oetter than most
IN3T1LLLICRS 10 its peer jrocp. At that tiose, total assets were 5542.9
sillica ant net worth s 22)0, .allion (3.55 of total assets). As a
recult of a aeneral 3ecline 1n the oost of noney, tu2 association aad net
1Mxzte of »4.4 .allion zor the ii1scal vear ended Sune 3u, 1964, Total
assets aad 1acreased to 204505 allion i net worth of $34.2 million
remeesentaed 5.3% OL total assets.  let worth presently exceeds the regulatory
rexuirenents vy w<3.5 sillion.

2

sitalizetion

1

‘e cantal structure of 1 lorida Pederal and First ftual are as follows:

(915C ")
clorida Feleral rirst Agtual
Lrposits 53.042,u34 3 524,704
Deot
=nort term lorrodms $30,392
Lon; tern oorrowinis 74,893
Mmral leot 5105,285
afon stoc: 3.0) par valwe
2,306,020 spares outstanviing H "4
Canmn stocs 51.00 par valus
1,067,517 shares outstanciing $ 1,008
raid 1n capital 10,939
Retained earnings 13,081
Total Zquity $ 31,138
‘fotal Camitalization 34,246,787 $661,187

o e i NORLPyRE,
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fanaicrial wesources

First wtual will be operated as 1 separate legal entity an) will retain
its current officers ani airectors. & believe that nanajenent of First
atual ang Florida feaerel are trustworthy and comvetent. ‘lnajerial
{actors have been ounsistently rated nigh 1n the examinations.

Future Prosoects

The applicants ad the insured subsiiiary will use their :any years ot
sxperience in the sawins amt loan 1ndustry to provide future auidance and
expertise. e nave no reaszon to oelieve tnat FloriZa rederal ame rirst
‘wtual w111 not operate On a safe and sound nesis. The aoplicants have
2120 provided what Sunears to o2 a reasonanle cusiness plan (Cxhicit A
attached) wrodectim aotitaenle oserations for iirst .atuzl over the next

three s SURLACY Of ENe LusSiness plan 15 as 1ol lows.
(UCU'3)

accuaal Year Year fear

L34 1 2
“ctal rssetc I 2713, 3un ¥ $a05, 105
.2t ortn 34,216 36,593 42,255
74 2.2% St 5.23
~et Iacone G402 3.013 2,072

n°1u3100 00 atatutury Stam.ars

sased wmon our consineration of tne [inuncial snd canagerial resources, and
future prosvects of Loth florila Federal and first wtual, we find that all
criteria are catisfactory ifor acproval of tne apolication.

Wae aoolicants rust ontmin woroval fran the Dooartment of 2anking and
clnance or the State of Clorido {or the acouisition of First tual. Tne
state of Florida nust al » aeorove the merger of U1rst wtaal into the
nter1: association. It 15 our unvierstaniinz: tne otote Lizs adroved

trne anplications.

e acquisition will o2 accounted for a5 a jwronase of assets.  Asset/liabilaty
F0aw1ll vesulting from the transuction will 2 approxamnately $1.6 ieallion.
This coxdwill 15 determinas by discounting tne mortaage porttolio by $31.3
~1ll1on and adjusting laabilities oy $2.3 mllinn ani net worth Ly 327.4
million.

HON-PUBLIC INFORMATION
ME PROHIMTED



358

J. oars unole
Jade 1X

Cue astet/liaclity goodwill wall b2 arortized over ten years. Purchase
orace oot nll will 2150 arise as o result of the accuisition,  Purcnase
srice snoawvill 13 the excass of the purcnase price over the ook value of
Tirst cotual. DPurcnasa vrice aoolvill of $42.5 million will be &wortized
over 25 yedrs.

he 3CQULLS1tIon 3ndt “werser of F1rst oateal will De treatsd as a cash ) )
arenas2 oi stocs vy Sulf Joast.  Jax counsel nas opinad that tie acguisition
w11l mot oe a taxaple transaction witnh respect to Florida Federal, First
“ptual or il Coast.

ILECS O LJUnLS

e [UNJ3 necs ry Lo Lurchase tne stock, estintatad wetween $40.6 million
ans s30.0 1ll1on ecralia on ownetner the ostions are exercisca, 'ill come
fre 1 toe cenzral oorporate fuals of Florida yeseral.

wrnvesthent Act (

e Y

)

The -oilicants inlicate that nd signiticant cnanyes are expected to be nale
Lo the DA statenent anu olicies b oitner Clorida federal or First
stuzl.  LOtn anstitutions w.ove concustently received satisractory Cia

oty ICTARY LLeLr €Xannatisas. Awsuant to G and Part 563e of the
Insur e cesulatims. <2 Lave valuateu First sutusl’s and Tlorida Peaeral’s

r.<

4S5 o0 ngetiny the croart weds o0 therr comanitics ant find thaa consiotenc
SLTH 3302 AN SOWlL O eratlons. w2 dave alsd lound tnet suca records are
Snsialent utn tne aorroval ol the cudject asplication.

Goixlitive ractors

‘ttacnal 25 Xn1pit 2 15 o 0oty Ol Loonomlic analyst dark Vanderlinden’s
}ora, roraniun wal.zint toe conoztitive factors of tne cogquisition.
yierlanlion wonslwies tean the aciuisition Gualilies anzer the 3ans

_tataent oL 2olicy on rerdgers.

s TeLU s Irod eat

S Taplicants oacse to wnter Into o Ilve vear ewlogzient contract with
W NS FYRS13IAT TR Chulran of the ooara of First Mutual.
wnt voyiiz, tor unnual cotpensation of 516,000 with a SAanaatory
JOANCr 220 300 yTor. arearatn 3(n) (1) on rLage 3 ot the contract
IOT retaronent benelits wath ninituae annual 2aments of $53,000
>ver 15 mars 1t hic eplovient trruiostes Detore reacning the xe ot G)
LD 0 s1ns 1o presently 3L gears old) . ihe senetits increase to annual

Mmtents ol T53.21Y over 15 yoars af ‘i, HooKins renains encloyel until aje
e

NON'PUBL‘C INFNDYA TN
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L e

Tern LD tnis office 15 Paratrapn 5(0) (11i) on pajc I of wne are . -
States that Clest Mutual will DAy . u0pPLIng $254,uu) for tha
resent valae of an evployaent aorewaent enterml into with Jivst Mutual
(oee resonse to Item 5(v), anendnent dAateid July 23, 1984). e _reVions

ovirent ajreevent wasically provided for retiravent benefits or .uu.ouy
EE yeAr wWer a ten year erilod follosing retirznent. Civen the fact ¢l
the rlorida Federal’s retitement plan descrived asove is much nore lucrats
wasnuch as it trovides for equivalent retirewent pavments for five sore
vears than the original ajreenent ant an ontortunity tor an even hagher
annuel pavient, we chiect to the $2358,000 payment es 4 waste Of corporate
2ssets and @ violation of 3ections 563.17(0) and 5u3.39(a) of the Insurance
wejalations, It is alzo the continsed policy of this office to object to
2aplovvent agreeients uvitn mandatory annual salary increases. It 15 our
rosition that salary increases should pe detertined annually by tne board
oi directors based upon the officer’s pertormance. &ccordingly, we have
conditioned our recxamendation of approval upon ofr. Hoprins’ not receiviing
zny pavaents for the rresent value of his existing enplovrent ajrectent/
retirement plan end the retoval of mandatory salary increase provision of
the employment contract.

f2es, Coundssions and L/Apenses

e onticisuti f205 1ncurrad in eonnection with the transaction are as
o) 1
ol

clorida Pederal  Fipst utual
L7ial
rzenz and .‘astry (1) 215,000
Decnert, pPric? arl Jpouis 13,500
Trecden, 103, olote. 2aner avd Flon $175,000
novisory
Lidder, rPeabray ared O, 2350,005
L. F. wutton $300,000
Fecounting ) L.
veloitte Hasxkins and Sells $ 10,000 5 20,000
5 45,009 $ 36,500
‘Total 5S15,000 $532,500

(1) .aleion J. areen2. Jr., chainnan of Florida iederal and ralelgh e,
sreene, III, president of rlorida Federal cach 7.n 108 of tne Steenc
Al astry law fira.

For U tranzaction of thils nature and given the .revious acyuisition attempt,
w2 Delleved toat total fees of approximately $1,047,500 were extremely _
hign. e aoslicants raswonse to our concerns is set forth an the Jaly 23,
1234, atenunent to tne aoplication in response to Item S(a). while we feel
tnat tne fea. nald tor this transaction are way out ot line, it appears
that Loth ussoclations are legally obligated to pay the fees and to argue
that the associotions coald have worked out a better deal elsewnere would
serve no resl useru)l purpose.
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Investent 1n Service Corporation

e _rowsed transaction entails the ourchase of rirst Mutual by Gulf
Coust, a wnolly—ownel subsidiary of Florida rFedecal. As discussed in the
1354eS a7er, lhe ajoitional 1mwestnent in the service corporation needed
to I3 the ourcaase would cause 'lorida Yederal to exceed the regulatory
linits on permissible investrents in service corporations.  Section 545.74 (d)
of the Feseral regqulations autnorizes a maximun investment in service
orporations to three percent of assets provided that the amount of invest-
sant in wcess of tW0 percent will serve inner-city or camrunity develoament
furroses.  Assuening Floriia ederal ‘s present investment in service corpor-
st1ons neets the criteria to allow the maximum investment of three percent
0f assets, the association’s current investment is 2.64 of assets.

Jurrent investhent in service corporations entail $46.8 million in equity
ywestment and $u2.2 mallion in conforming leoans. Incave or loss fram
sudsidlaries 1s 1ot larae enoujh to be a factor. If the minioun of $40.6
~illlon ~ere naciad to cosaplete the purchase, 1nvesttent in service corpor-
St1ons would 1ncrease o 3.3 of assets.  [he exercise of the options would
furtnzr wncrease wtie investicnt 1n service corporations to 3.9% of assets,
Clearly, tne tunding of the vurchase price would cause Florida Federal to
vinlate the investment Jimtations in service corporstions. To alleviate
Cur ONSCLTS 16 Tl relard, 2 have conartionad our recamnendation for
suoval uson Florica lederal’s wrior conversion to state-charter. Since
tias condicion wooul 1 ke inmosed, tae issue of approvina the service
&Ir0rat1on’s aamerchlp o Jirst atual pursuant to Soction 5453.74 of the
Tederal <equlations is o oot (oint.

®rIer ard r2rmi331on Lo wwmjanize an Interim Institution

o

“hele Susoortitg ao lications are part of tne holding caspany package. e
see nO reason to Jisapprove these avplications.

o VBI'?J:]ClJH

+07 sudlect auplication s o2en considerad anvi found to be satisfactory
et the stanGards set forth an Section 402 of the .ational housiny Act

a2 section 533.4(c) of the :olding Canpany Requlations. Based on the
12013010, 2 recaranld that tne agolication he amiwoved. ‘e have also
21ven consideration to the wmosition of tne conaitions concerning net

rJrth neintenance and dividend restrictions. e wolieve these conditions
“wuld oo Iyosed to protect irst Mutual and to ensure its separate
coryorate existence. Accordingly, we recomena that the following conditions
e Loposed.

1. The oroposed transaction be consummated no later than 120 days after
the date ot the authorization.
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the asnlicants, no earlier than 19 daye prior to the consunmation orf
we Woaulsition. shall Certiry to tue SuperVisory sgent tuat no
waterial zuverse chane a@s occurred with respoct to tne condition
of the applicant or the insured institution to De acquired swasevunt
to the wote of this authorization out rxior to tne date of consumma—
tion ur e transaction.

e zoplicants shall file an offidavit with the Supervisory /gent
certirying to the consummation of tne acguisition in accordance with
cne crovisions of the suoject arplication anue this authorization and
specifzing the oxact nuaer ol snares of stock of the insured
institution acqires.

The asuvlicants shall provide a lejal opinion to the Supervisory
woent tnat all asplicaole leveral wrd state securities laws have
been ooaulied with.

e =>olicants ©nall ayree an writing that they wall not recive
slridenss drom the acyulradt instatutaon in excess of LU parcent of
N2t 1NCNNR PAr year o A CUulatlve basis.  Jucn ajreenent :hiall
t.oe the followimy form:

SFaeral Saviras any Loan associaticn and Sulf (oast

. ot st. Petersvurd, Inc. herepy ctisulate to the Jovvor-
stion thae, wnlese Srior written soroval nas been dotained fron
the Supervisory fsent . the concurrence of tn2 Ulrector of tna2
office of (xaminations ana Supervizion, dividends waid oy First
.utual Savims Sssocieticn in any fiscal year shall e linited to
31 porcent of net income for that fiscal year, a3 reflected on
Firot eutual Sivaimys Sssociation’s cuarterly veiorc to the dark
poard, jrovided that any dividenls permittes unver this limitation
W7 e Geterred ana rail in a sucsequent vear, ut 1n no event
311l S1V1denss oo (31d that would reduce th? et worth of first
ntual Savims association wpelow the level required by lection
3.13(L) ot the rules and :tejulations for Insurance of ACCOUNTS
for institutions insured 20 years or lonjer.

licants shall .;jree in writirs to infuse capital i¥ necessary
aure tnat the acguirced institution meets the n2t wortn require—
sante Jor institutions insured for 20 vears or more. Lucn ajrecaent
saall take the {ollowiny Iorm:

lorida faderal Savinas ana Loan association and Gulf Coast

‘rvices of St. Petersnurg, Inc. nereuy stipulate to tne Sorpora—
tion that as long as they control First *utual savings Association,
Flarida Fmsral Savinss and Loan association and tulf Coast
Services of ut. Petersburg, Inc. will cause the net wortn of

: NON-PUBLIC INFDRMATION
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First ‘wtual 3avings Association to be raintained at a level
consistent with that reguired by Section 563.13 (L) of the Rules
ani Regulastions for Insurance of Accounts, a3 now or hereafter an
effect, for institutions insared for 20 years or longer and, as
necessary, will infuse sufficient adaitional eguity capital, in a
form satisfactory to the Supervisory Xjent, to effect campliance
witn sacn reguirement.

7. The awvplicants snall furnish analyses, accammanied py a concurring
opinion (which indicates that the transaction was consuamated in
accordance with qgenerally accepted accounting principles) from its
1nueeendant accountant, satisfactory to the Supervisory Agent, which
(2) specifically describe, as of the effective date of the acquisi-
tion, any intancible assets, including goohsill, or discount ot
assets arising from the acquisition to bx recordal on its books, and

(») suosstantiate the reasonableness of awounts attributed to intanyible

assete. 1ncluilng yodwill, and the discount of assets and the
relates anortization periods and methods.

8. Pricr to tna acisition of First ikntual, Fflorida Pederal must
conolete 1ts conversion to a State~chartered institution.

9. tlorido Faleral or First ~utaal will not, cirvectly or indirectly,

cormensate (. L. J. bopslns for the value of the salary continuation

ajrezaent Gated Decemoer 23, 1942, and amervied July 20, 1983.

10, Parazvoct 5(p) (111) of the proposed employment agreement witn tir,
dHopiins is deleted and Paragrapn 4 will Le arended to elininate the
Aandatory 3% 1ncrease 1n caepensation.,

11.  the aoplicants chall furnish a revised tag coinion which will
aidress the effect of the condition that Florida Federal must
COnVert to a state-chartered I1nstitution Jrior to the acquisition.

12, Tne applicants ill provide assurances that Mr. L. W. Hopkins will
act as full-tine wanmgimt officer of First Mutual even though he
will Lo an onoloyee of Florilda rederal.

13. 2rior to the acwisition, the anplicants snall execute anva -Jeliver
the stioulation and Undertuasing attachea as Sxhabit C.

Sould Ou have @y questions on this matter, please teel free to coatact
Froed Teed.

oC:  Heath—"
olding Co. rile
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J. dari Rumile, Assistant Director for segional Userations /} /Q;}ﬂ’;/

Park T. Zirmerman. Supervisory sagent
Aujust @, 1334 (Anendeqa September 20 19384)
Apolication i-(e) 1, Formation of a uolding Coupanv

Application for Permission to rerge
Application to Craganize a rfederal Interim Institution

spplication for a Service Corgoration to Own 1 Financial Institution =

Florida Federal Savings and Loan Association (“Florida Feserai") —

st. Petersburg, ilorida FILRB Jdo. 1943 e

and et

Gulf Coast Services of St. Petersbury, Inc. ("Gulf Coast") O AR—

St. Petersburg, Florida  FiLBB No. H-710 " e“/ =

to acquire 3 ] é

First (mtual Savings Associration of Florida (“First hut)ﬁﬁe' 4 b
pensacola, Florida Priliss No. 2347 — ;}r/c’

MY

oy

Should the Eank Board approve the applications filed by the sunject applicants
warsuant to Section 40G(e) of the Wational fiousing &ct and Section 524.4 of
the Holding Cxapany Regulations to acquire First lutual 3avings Association
of Pensacola; Florida. Tne application entails tne policy issue of a
Feaerally-chdartered institution owning and operating a State-chartered
inctitution., The san< Doard must also determine vhether to approve the

nerger of rirst .wtual into thie interim association amd the apolication to
organize the interim association.

Issues

2aciqroun?

section <04 of the Hational dousing Act ana section 584.4(c) of tne
tolding Cornpany Requlations orovide that, in angroving any oroposed
nolding company application, the Corporation must take 1nto consideration
the financial and wanagerial resources and future prospects of tne condany
and the 1nstitution involved. It must determine that the acquisition
would not bLe detrimental to the institution or the insurance risk of the
Corporation. The Bank 3oard. as acting head ot the Corporation, has the
ontion of approviny, denying, or aocproving with specific conaitions a
toldiry canpany apolication. 3ased uwon oar analysis contained in tne
attached maworandun to Assistant Director Rundle, we believe the statutory
standards have heen mat. lowever. as Jizcussed below, we are recomnendins
that certain conditions e attacned to the Bank Board’s approval. This
apolication is beinj processed to iiashinoton hecause the acquisition will
ve accomplished using an interin association.

Structure of Proposal

Florija Federal and 1ts wholly-owned first tier subsidiary, Culf Coast,
have filed an application under Section 40d(e) (1) of the National Housing
ACt and Section 584.4{b) of tne Holding Caapany Regulations to acquire 1001

Toomen NON-PUBLIC INFORMATION
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o{ the outstanling cunmon ctock or First mtual. The acguisition is to be
accomlishel throui) an ontion. open market burchases, tender offer and a
aoroer with an interia Feceral association. The applicants wall acjquire
all of First 'wtwal’s 1,067,517 shares of stocs throwyn a $33 per share
tenuer oifer anld merger. lurther, in the event of a competing taxeover
romsal for First iutual, First wutual has Granteu an option to the
aplicants to ourchase an alditional 455,000 snares of autnorized out
un1ssued snares of stoex for 333 per chare. Ao previously nated, the
ootion will only pe exercised in the event of a competing takeover biu.

wuli Coast will organize an interyir Foderal association whicn will be
subsequently merged into First Mutual. First Mutual will retain its
seiarate legal existence and identity including a separate board of directors
ar) officers. Furtaer, tirst .utual will continue to operate as a state-
cnartered institution Lut the applicants prooose to limit the activities

of Inrst wtual to tnose dermitted for Feceral associations for so long as
Floriza lederal remains a oderally-chartered institution. florida Federal ‘s
3201103010 Lo cowert to a state-charter was approved on September 5,

1:04. Tie otate also avfrovad the acduisition on July 27, 1934.

-istory of florida Federal

The association nas suffered fram the affects of the rising cost of money
odudled wath its low yr12lding loan portfolio. As a result of its nuserous
~Jrcnase accounting aerqers, Florida Federal has been aple to artificially
olster 1ts financial position.  For exaple, for the fiscal year ended
June 0. 1953, the association Sooxed a loss of $5.5 million, however,
cs3es wouls nave ocen sinificantly worse 1f it nad not been for $23.2
million in purcuase accounting non—operatin; incase. Por most of calenaar
1323, i'lorida cederal vas 1n danser of depletinj its net worth witnin 24
onths ol an orerating Lasis.

In June ¢f 193, tne associction converted to stocik and raised $175.5

1llion in aiditional eyuity capital. as a result of the purcnase accountiny
inoone an1 the penellts oi the stocxk converyLlon proceals, tne institution

NS raturnad to profitability. For tne fiscal year orried June 30, 1934.
Zloriia rederal recognized net income of $15.¢ nillion ang assets totaled

4.5 tillion. Of tnis pet income 11 millicon 1s ettributable to non-operating
1S0M2 fran arciase sccountirg.  ilet worth ot 5239 .aallion rewvresents 6.3%

of total assets. nejulatory net worth doos not inclule any avpraized

2ty camatal or sudorainatei debentures.  Present net worth exceeds the
r-aulatory revuiraaent oy 3318 wallion,

Florida fruoral has received satistactory ratings during tne Mrevious two
CXAWINILIONS,  Inere were 10O areas of significant supervisory concern.
iastory of Gulf Coast

Culf Coast is e wirlly~owned, first tier service corporation of Florida

r':’l&l:&l f;-_stanpshed for the sole puriose of foruing an internn Federal
mstitution. A5 such, Sulil Coast has no oserating history or backyroun:,

i NON-PUBLIC INFRMA Ty
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{istory of farst iutual

First istual has remained relatively profitable in the hostile economic
environaant atfacting the industry over the last few yearcs. w#nile the
assocration reoorded a net lasc of $219 tnousand for the fiscal year ended
June 30, 1983, it faired much better than wost irstitutions in its jeer
groud. At that tine, total assets were 3542.9 million and net wortn was
$2y.b6 million (5.5% of total assets). a5 a result of a general decline in
the o3t ot money, the association had net incone of $4.2 million for the
fiscal yeac ended Junc 306, 19c4. Total assets had 1ncreased to $645.5
nillion and net worth of $34.2 million represented 5.3% of total assets.
w2t worth presently exceeds the requlatory reguirements by $23.5 million.

Th2 last tw exasinations of Firct ilutual have not disclos=2) any significant
SUpPerv1sory oroolens.

umershiv of a state-Charter

Florida rederal ro205e5 to 2cqiira First sumtual throuvih a wnolly-ownoed
surslilary. oside fram the policy issue involvel with a Federal institution
controliing - 3State-chartered institation aiven rlorida’s liberal cnarter,
the Bank Zoard would also have to approve the service corgoration acguisition
since oming A financial institution 13 not 2 preapuroved activity under
soction 545.75 of the Federal regulations, sowwever, we helieve these

issuas are moot because the adintionsl lrvestnent in the service corporation
nzadad to fund the purcnase would cause TMlorica Federal to exceen the
rejulatory linits on pernissible 1nvestoents in service CorpOratlions.

There is no reaulatory .rovision for a waiver of the lnvestaent lititation.
section 545.74(J) of the Foderal legulations euthorizes a waximun investnent
in service cormorations to three percent of assets crovided that the awunt
Of 1nvestment in excess of two percent will serve inner-city or cawaunity
aevzlopient juruoses. Assuming [lorida Peleral’s present investtent in
service corgorations meets the criteria to allow th2 maximun investment of
taree nercent of assets, the association’s current investient is 2.9

mercent ol ass2ts.  Qurrent Lwestaent in Service corrorations inclules

345.8 nillion in equity investment and $62.2 .willion in conforming loans,
Incane or 103s from subsidiaries is not large enougn to be a tactor. If

tae minimua of U4U.v willion were neaded to comolete the purchase, investinent
1n service coruorations woulld increase to 3.0t of Issets. 'The exercise ot
tne options would Further increase the2 1nvest .ent in scrvice corporations

to 3.93 of assets., Clearly, tne funding ol the purcnase price would cause
rlorida Federal to violate the investment luaitations in service corporations.
‘L dlleviate osur ooncerns 1n tnis rejard, -2 dave conditioneu our recawendation
lor ayrroval uron Mlorida rederal’s prior conwersion to btate—charter.

‘ne appllcants propose to enter into a tive y2ar amployment contract with
‘Ir. C. 0. bowpxins. president and chalrman of tne board of First rutual.
e agreedent rroviles for annual oompensation of $160,000 with a mandatory

| EXR
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£+ salary 1ncrease per vear. 1ne contract vrovides for retirement benefits
vich mininam annual pavaents of 350,000 over 15 years if his enployment
ton.inates oeiore reacnini the aje of 60 (fw. :ogkins 1s esently 56 years
oll). The venefits ircreas? to annual payaents ol 541,219 over 15 years 1f
w1, soring renains aunloved until aje 65.

Of mona2rn to this oftic? 1s a provision of the ayreemnent vhich states that
rirst smtual will oay . Hopkins $253%,000 for the present value of an
ewploviient agreement entered 1nto with First dwtual. The previous employrent
aireatent sdasically provided for retirenent benefits of $50,000 per year
over a ten year period following retirement. Given the fact that the
Florida Federal's retirement plan described above is much more lucrative,
1NLsTAS a3 1t proviles for ejuivalent retiresent payments for five rore
»ars than tne original agreenent and an opportunity for an even higher
annual navient. we object to the 3253,000 payment as a waste of corporate
a3sets and a viclation of Sections 563.17 (v} and 563.39(a) of the Insurance
w.ulations, Further, we welieve that since tnis payment is contingent
wuon a3 @Lanace or control, it is tantawunt to a golden parachute and should
e discourajed. It 15 also the continued molicy of this oftice to object
to <ploylent ajreerents with mandatory annual salary increases. It is our
20~1t10n that salary increases should be aeterauned annually by the board
of uirectors based upon tne offlcer’s performance. Acooraimgly, we have
consltionen our recortnendation of approval upon ifr. iopkins not receiving
any vayments for the wresent value of his existing eaploynent ajreement/
retivx.ent plan ani tne renoval of nandatory salary increase provision of
the oanloynent contract.

COaCluson o0 otatutory vtandards

a5 nscussad rore fully in the attached menorandum to Assistant Director
Mridle, oases uson owr considerition of tne financial and managerial
resoarces, anld tature progpects of both Florida Federal and rirst outual,
« have found that all criteria are satisfactory for approval of the
“rplication.

Aepplication to ferqe and Permission to Organize an Interin Institution

we 3ee 1) reason to Jisanrove these applications.

Coantions

ne liave wlven oonsyleration to the Laposition of the conditions concerning
n2t wortn maintenance Jnd dividend restrictions. We believe these comditions
Should e Laposes to protect irst Hutual and to ensure its seperate
corforate existence.

Outions

uption ~lr Approv: tae agpplication subject to the conditions regarding (1)
conversion to State-cnarter, (2) dividend restriction, (3) net worth
iaintenance, and (1) anendnents to the enployment ayreanent of President

PLiins to elininete toth the paywent for value of the previ
N ous employment
Qontract and the aandatory salary increase. i yme
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Pros
- The grior conversion to ua State-charter would eliminate the policy issue

of a Federally-cnhartered institution operating o State-charterea institu-
tion with a ruch more liberal charter.

- The mrior conversion to a State-charter would resolve the overinvestment
in service corporations violation of Section 545.74 of the Federal
Regulations.

First :utual will be relatively insulated from undue pressure fran the
parent holding companies since net worth will be guaranteed by the
parents and dividends will be restricted. FPurther, these conditions
would ensure First Mutual’s separate corporate existence.

The elinination of the provision requiring the purchase of !fr. fiopkins®
previous employment ajreewent would protect the assets of First Mutual
avl cure any Jotential violations of Sections 563.17(b) and 563.3%(a) of
the Insurance Regulations.

)

The alinmination of the mandatory increase of ¢r. Hopkins™ salary would
maintain continuity in the fourth district in regard to 3ank policies
involving enployment ajreerents.
cons
Jone
Ootion 2: Approve the application without conditions.
Pros
- wone
cong
- Consumaation of the acvuisition prior to conversion to sState—charter

would cause Florida Federal to exceed the allowable investment limitations
in service corporations.

To the vest of our xnowledae, the Bank foard has not approved, on a
none-supervisory pasis, a Federally-chartered association oming and
omntrolling anotner independent financial irmstitution.

wWithout the nmet worth guarantee and dividend restriction, florida rFederal

could pressure the insured subsidiary to upstream unreasonaple dividends
to olster Florida Federal’s operating results.

The approval to pay $258,000 to 'tr. Hopkins for his previous employment
areenent unger tilese conditions would condone unreasonable compensation
and a waste ot corporate assets.
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Jptaon 3 / the application.
Pros
“ione
— There <oz nOt apear to be crounds for denial under applicaole statutes

an] rejulations.
recomm2ndat 1on

Tnis office reoowrends tnat the dank soard adopt wotion ro. 1 whicn imposes
tnz tollawang ocondations:

1. whe rrowosed transaction hbe consumaated no later than 120 days after
tne Late ot the authorization.

2 goollcants, no earlier than 10 Jays prior to the consuwnation of
tho acaisition, shall certify to the Supervisory Arent that no
aterial xivirse chanie has occurrad witn respect to the condition
2f the aoplicant or tne insured institution to be acguired suosequent
to the date of this authorization but prior to the date of consumna—
tion o tne transuction.

[

3. ane

licants shall file an arficavit with toe Supervisory Agent
Seroi.olnG to tne consunnation of the acguisition in accordance witn
the srooisions of tne sunject application ana this authorization and
cLocitvlt the exact nuaer of shares of stock of the insured
1nstitution ac pirad.

. tnooauolicants srall provide a lezal opinion to the Supervasory
Apant Usat all applicable raederal and state securities laws nave
Teeen cocpliea with.

oo Me alplicants shall ajree in writing that they will not receive
cavidaends {ron the acgquired institution in excess of 50 percent of
n.toInoone rer year on o cusulative basis.  Such agreement shall
ta'e tne following form:

flerila Pederal savings and Loan association and wuli Coast
Jerviees of St. Petersbury, Inc. hereby stipulate to the Corpor—
ation that, unless prior written aporoval has heen obtainad tram
the supervisory Agent with the concurrence of the Director of the
Office of Examinations and Supervision, Jdividends paid by Fitst
.utual savings mssociation in any fiscal year shall be linited to
b9 percent of net incame for that fiscal year, as reflected on
First .wtual Savings Association’s guarterly report to the Bank
woard, rovided that any dividends permitted under this limitation

NON-pyg
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wobe dcterrel ard pala in a supsequent Jear. put 1IN no event
will (avidends be paid that would reduce the net worth of First
lutual Savings (ssociation oelos tne level regulred vy section
053,15 (0) ot the sules and Dxalations for Insurance of Accounts
ror 1nTtitutions insureu 2J velsrs or loner.

S Ine oa2licanes shall zarce in writimm to infusc canital if necessary
o encure tnat the 3C.ulran 1nstitutlon —e2ts tha net worth reguire—
ments for institations 1nsares {or 20 wears or .wore.  buch egreswent
znall tase the tollowainy rorm:

Florija federal »avinas and Loan Association and Gulf Coast
SOrvices of 3t. Petersoura, Inc. neredy stinulate to the Corpora—
tion that as lony = they control First wtual savings Association,
Florida vederal Savires and Loan association amd Guli Coast
wervices Of St. peterszourd, Inc. aill cause the net wortn of
First wtaal Javings (5soc12tion to ke nalntaineu at a level
consistent .ith wnat remirel Ly Section 5603.13(h) of the rules
and reaulatinns for insurance of aAccount as rarv Or nerearter in
effect, for institutions 1asures for 2U yeaers or 1onger and, as
nzeessary, will infuse suificiant aiditional equity capital, 1n a
fora satisfactor, to tne Jurervisory «scent, to elfcct compliance
vilta ucn rejuirenent,

7. e avplicants snali Surnich analyses, acow.anied Dy a concurring
viinion (inlcy indlcates tnat te transaction was consantatady 1n
acooroance with aznerally scece ted acoounting orinciples) fran its
indz; endent accoustent, natisiactory to the Suoervisory agent, waich
(a) specifically descripe. as of the effective date ol the acquisi-
tion, 0y intanaisle ossets, inclading goorall, or discount of
aszets arisin from the acculisition to pe recorded on 1ts booss, arxd
(7)) susstantiate tne reasonavleness of aaounts attributed to intargiol=
wsets, incluwlay coowill, and tie discount of assets and the
related aortization periwls andd metnods.

4. l11or to tac ac.uisition of First wtaal, Slorida Sederal must
canplete 1ts conversion to a State—chartered institution.

Floriua federal or Firit iwtual will not, ogirectlv or indirectly,
camxnsste . L. . J4oe<ans Zor the value of the salary continuation
ajrecent Lated Lecads,or LB, 1204, and arera2a July 20, 1333

lit.  Jarejeann 5(9) (1ii) of the oromosed enployment agrecient with rr.
L0 LN, 13 seletad ang Persyreoa 4 wll e zeended to elininate the
andatory % increase in canpznsation.

11. ine a:plicants snall furnish 2 reviscd tax omanion wilich will
adiress tne eftect of the condition that [lorija Feaeral must
convert to a State-chorterad institution rrior to the acguisition.

NOw.
r-PUBLI NEORMa i
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O30 Jhgat

cplicants will trovide assurences tnat . s w. Homuns will

12, The a
act as full-tiae manznimn officer of Mirst 'utual cven tioinh ne
~L1l e on esployee of Florido roderal.

13. iT1or to tne acouisition, the azoslicants snall execute anay aeliver
tae Stirulation and Undertaxiny attached as xhinit C.

o0 cezata s
Wl Co. tale
e/

=218 5,23-30

NON-PUBLIC wroR
MAT|
DISCLOguUmE MomumgN
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€F.
July 17, 1984 Py &-0 :
o5 TW O
CDVW % N
— )\'?.
Mr. Raleigh Creene, Precsident ;F“ﬁ //C/
florida Federal Savings & Loan Aseociation l
P. 0. Box 1509 %]
St. Petersburg, Florida 33731

Dear Mr. Greenec:

We are writing in refereace to your June 29, 1984, amendmeut to the
holding compauny applicatica filed oo behalf of Fiorida rfederal's proposed
acquisaition of First Mutual Savings Association of Pemsacola, Floraida.

You had requested contidential trcatmeat of the responrses to Items 5(a),
5(b) and 12 ou the basis of the "sensitive nature" of the information
and your desire to keep this information from your competitors. In
reviewing your request, we find we cannot grant confidential treatment

to your responses to Item 5t3) and 5(b) given the fact thie iniormation
was required to pe disclosed by the inetructione to the holding company
application. However, we concur with the need to maintain confidentislity
ior the busineuvs plan. Thercriore, your request for coufidential treatment
of the business plan (Item 12) is hereby zranted. We reguest that you
revice the firet ameudment of the Application H-(e)l eo that it comtains
two volumes; the rirst of which includes your responses to Ltems Z(e),

Sa) and 5(b). The eeccord volume snould be mariked "coniideatial" end
contain the business plac.

Concerning the $258,000 payment for the precent value of dr. Hopkins'
salary continuation agreemeni, we continue to object to the payment as
excessive and nnreasonable. 1t is our position that Mr. Hopluins'
retirement benefits under Florida Federal's Supplemental ketirement
Program and the proposed ewployment agreement more than adequately
reward him for his service to First lMutual. In response to your con=
tention that the payment is no difierent than il #r. Tlopkins were to
leave the association to accept other employment, we point out that
Condition l{(c, of the agrcement would prohibit this type of arraogement.
As ctated in our June b, 1984, letler, eince Mr. Hopkins' employment
contract with Florida federal provides Ior an even more lucrative
cowpensation and retirement plan, the additional payment ot the previoue
plen is unacceptable. As such, we are not in a position to favorably
procese the application so long as Mr. Hopkins is to receive any payment
tor the value of the sslary continuation agreewent.

Please advise us of
your actions in this regard.

NON-PUBLIC 1k
primen ALLIC INEORMATION

GF- 1[5
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We arc reserving the right to request further information pertineat to
our review of the holding company application.

cc: Rundle
Beath
State of Florida
Holding Co. File

FCT/ je
¥0?7

Sipcerely,

Park T. Zimmerman.
Supervisory Agent

S

!:‘m ~W"ON
)
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%
July 12, 13338 7 = /

‘r. Raleiqh . Sreepe, IIIT

Florilda Federal Savings anad Loan
Ascociation

P. O. Nox 1509

3t. P=t2rsouri, Tloridla 33721

2e: Aznlication 1-(2) 1
“lorilda rFederal Savings and Loan
Association (*Applicant")
3t. fetershura, Florida PHLER No. +=1343
ang
“ulf Zoast Services of Tt. Petersbury, Inc.
3t. vetersdury, Florida PULAR No. d-710
to accuire
First ‘utual Zavinis Associlation of Plorida
(““irst tutual")
Pensaceola, rflorida rHLESd No. 2347

NMzar ir. srecne:

Jursuvaat Lo s2ction LIs.s(h) 9f tae Reaulations for Savings
i Tnan "oldint Comranies, we enclose “Notice of Filinj and
“oolication for wldiag Somnuav Nequisition® to he nublished
in a newsdparer priates thz Imali1an landasae and naving a
7eneral circulation in the coanunities in wnich the hone
otfices ~f Loth institutions are located. 'his notice shall
se suhlished within ten (117) lavs fronm the Jate of receipt
st this letter. Proantlv after ~ublication, vou should
srovide us with four conies therenf accowranizad by the
suolizher’s notarization arfidavit of punlication.

'su nay also mail notice to the sharennllders of the asaocia-
tions within the time neri1od [or oublishing the notice.

NON-p,
Dicry nalC WENOMs Ty

. YA
FEER LI

Vo v
"‘ o y R'vr\\r.ﬁ-
,v;LJR&,O CF’!{/g
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ir. Raleigh !, Sreene, III
July 12, 17484
"ate ™Mo

“son recslot, nlease ackndyleldne tnis l-atter ani the enclosed

Qotica on the extra cony of tne letter Hroviael for that
surnese.

sincerelvyv,

gebra 3. Paradice
sudervisory yqent

“nclosuare

cc: HeatN{ Rundle, dolding File
State of Floraida

Fo/bf

Acknovledge receint on:

Date

S17nature Title

NPORM

hl

m’~‘r‘"'u

ATION

y
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June 3, 1784
Crpiey FaY L o
- - — Yot
“r. Raleigh %, Treene, ITI 3““ 13 B
Morida ~xleral Savimgs and Loan Datee— - 7 -
hssociation e =
P, O. Box 1509 By N

“t. Metershury, Florida 33731

Re: Aoplication #-(e)l

Florida Fegeral 3avings amd Loan

Association ("Applicant®)

St. Detersbuiv, Florida FILAR3 Mo,. 1943
and

Aulf Coast Services of Ct. Petershury, Inc.

St. Petersburg, Florida FILAB No. H=710
to accquire

Tirst mtual Savims Association of Florida

("First utual®)

Pensacola, Morida FULRED No. 2347

dear r. Creene:

"2 have completed aur review of the surject amnlication and find that
additional information and clarification is needed. Our review disclosed

the following:

It 2(e) -~ The applicant 4id not Aisclose it hal filed previous applications
to accuire (1) “verglades Pederal Savims and Loan Association of Belle
Qade, (2) Gulf Federal Savings and Loan Association of Fort Myers and (3)
Indian River Pederal Savings and Loan association of Vero Beach.

Tten 5{n) = For a transaction of this nature, the total fees in excess of
340,000 aopears to he extraeely high., Please provide a detailed descrintion
and justification of the fees maid and services remdered. Your discuseion
should include, but not be limited to the following:

1) The fees pald or exoected to be paid to each firm or person rendering
1ngal services should bhe stated, together with a detalled description
of the services performel, the hourly rate or other basis uscd for
determining the feen, and any relationship between such person or

firm arx] the parties to the transaction. L. 4
2) The advisory fees should be similarly justified. -
NOA-§ INFORMATION
Vi n e DISGLBBURE PROHIBITED

_ ” GF-1l)s
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r. ~alerwsh "/, ¢ ene, III

Florida Federal Savimis and Loan
Association

Paje 2

Tten 5(b) The major nrovisions of the employment contract with Mr, E, "L
lorkins should be discussed in resmonse to this item., We have concemns
over the rrovisions of Paragraph 5(b) (1{i) of the emwnlovment contract which
reTulres First *utual to pay tir. Hopkins 3285,000 for the vresent value of
his July 20, 1983, salary continuation agreement. Since it aprears
Paraaranh 5(b) (i1} provides for an even more lucrative compensation plan,
the additional payment for the previous plan is unacceptable. Further,
nlease justify the $50,000 increase in base salary in light of Federal liome
'oan Sank “ward Memorandum R 42 and Sections 563.17(b) and 571.5{(d) (3) of
the Insurance “equlations.

Tt 1s the continued molicv of this office to acbject to employment ajreements
with nanlatory annual salary increases. It is our position that salary
increases should be determined annually by the board of directors based

uwon the ernloyee’s merformance. Please amend this section of the employment
contract with -ir. Hopkins.

Please revise Txhibit XIV(c) to inclule copies of the entire salary
continuation agreements for Messrs. Scott, Barrow, V. Ropkins, and Tharp.
rurtner, olease aivise us how much, if any, each emnlovees’ salary increased
25 3 result of the vmr:l 16, 1984, amendments.

Iten 12 - The 3ank 2oard 1s mresently recuirim the submission of a camore-
hensive tusiness tlan for the institution to be acquired for all holding
company acuisitions,  Accoriinily, we request the applicant to provide a
husiness nlan projectin the association’s operations for a three year
pericsl. "hile the ¥-(2) 1 may contain some of the requested information,
e redusst the business plan oe all inclusive to facilitate subsequent
~rotus raview., The first section establishes the basic economic scenario

"nl assirmitions on vhich the business onlan is based, as well as the operational
noals ari objectives of First Mutual Savings as established by the Applicant.
“ne sezoond section of the business plan consists of annual orojections of
the financial condition, operations, amd cash flows, predicated upon the
~conaMIC scenario ard assumtions presented in the first section.

The business plan should include, but not be limited to, the following
information:

Section One
Iten I, (erdirg and Investment Activity

(a) Tescribe the lending operations of the association for the next
three years,

(r)  Provide a breadown on an ennual basis of the number, agoreqate
dollar anount, maturities, and estimated yield by the different
types of loans to be granted.

(¢) Briefly describe the various methods the association will utilize
in generating its loans an other investments, i.e., advertising,
loan brokers, leasim ajents, etc., and inaicate the relative
significance of each.

NON-PUBLIC INFORMATION

) pree - - s
s PUBLIC INFORMAT N
Di'CLOSURL PROHIBITED
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tr, Raleigh W. Greene, III

Florida Federal Savings amd Loan
Association

Page 3

(8) Describe any planned mortgage banking progran or secomdary market
activities, giving descriptions of the primary sources of the fuds,
as well as the primary purchasers of the loans.

(e} Summarize the association’s other planned investments, including
commosition, expected return, maturity, and purpose.

Item II. Deposit, Savinas and orrowim Activity

(a) Describe the primary sources of savings and deposits and the major
methods used in the solicitation.

(b) Provide a breakdown on an annual basis of the aggregate dollar
amount, and estimate cost of the different types of savimgs and
dermosit -accounts to be offered.

-

(c) Describe any plans to borrow funds fram other financial institutions,
incluiing the source, awount, ~amposition, interest rate, maturity,
ad purmose.

(d) Describe any plans to use brokerced deposits.

Iten 11T, Asset and Liability Mananement

(a) Discuss the association’s planned asset and liability portfolio
in terms of cuality and sensitivity to interest rate changes:
indicate the methodology used to measure quality and sensitivity.

(b) nNescribe the strateqies and plans the association will adopt

to match the maturities of earnings assets ard interest-bearing
liabilities. '

Item IV. Operations

With resmect tn the operations of the association furnish the followimg
information:

(a) Number of directors, remuneration, if any; indicate any cossible
changes.

(b) Number of officers and emnployees and the aggregate remuneration
of all officers; imdicate any contemplated changes. Further, please
orovide an organjzational chart.

(¢) Describe the extent, if any, to which the Applicant will be involved
in the day-to—day management of the association.

(d) Describe the extent, if any, to which it is expected that there will
be transactions with affiliated entities or individuals.

oo g,m m»!mow
RIS MD
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“tr. Raleith J. Orecne, 111
Flcrida Tederal Savims and Loan
Association
Paje 4 -

() Describe the activities and amount of planned investments in any
service cormoration,

(f) Describe any proposed dividend policy.

(1) Mescribe anv marajement or other fees to he vald to the amolicant
or affiliates.

(r}) Mescribe growth strategies,

Item V. ‘nitoring of Rusiness Plan

{a) Describe fully the rroceiwres to be employed by the board of directors
to nmonitor alherence to and assure compliance with the business plan.
Section T™wo
“1nancial Statements

Using tne economic acssumotions arvl owerating scenario presented in
Saction one, premare rrojected financial statements, annually, for the
next thrze ears of omerations. Attached is a copy of the most recent
market rate scenario and assumotions prepared by the Otfice of Policy and
Cconaric Pesearch of the Federal +ame Loan Rank Poard., Vou should

utilize these assumotions in preparimi the business plan; however, if
different assumxtions are used due to local market factors, such variances
snoald he fullv exnlained and suprorted.

Miscellaneous ~ Please note that because the acquisition involves the use of
an 1nterlm institution, the aoplication will be processed to the Rank Roard
in Washington, D.C.

"on receint of the information remuested above, we uill resume mrocessing
the application., We are reserving the right to request alditional information
pertinent to our review.

Sincerely,

Park T, Zimmerman
Supervisory Agent

cc: %eath }
le

State of Florida
Holding Co. File
FCT/sm
21B A-14
NON-FUBLIC INPORMATION
ERERONRNTEST AL Sa T 1) ol A T
CT A vLUNURE PRURAET L
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Janes Mculty
Park T, Zimmerman, Supervisory Agent

May 29, 1984

H-(e)1 iolding Company Application
Florida Federal Savings and Loan Association

St. Petersburg, Florida PHLBB No. 1943
to acquire

Pirst Matual Savings Association of Florida

Pensacola, FPlorida PHLE3 No. 2347

Attached is one copy of the subject holding canpany application filed on
behalf of Florida Federal Savings and Loan Association of St. Petersburg,
We request that you analyze the competitive factors imvolved in

Florida.
the proposed transaction pursuant to Section 584.4(g) of the Holding
We would appreciate a memorandum sumarizing your

Canpany regulations.

findings. Because we have received a limited nunber of copies of the
application, we reguest that you return tne enclosed copy of the application
with your memorandum.

If you should have any Juestions, please contact Fred Teed.

Heath ‘/
Rundle
Holding Co. File

FI/xx
#21C 3,01

4 eR. OFF'

o W
copes 3\ ﬂ%k
—
W
Davf/
By
NON-PUBLIC INFORMATION
DISCLOSURE rHOHIBITED
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May 23, 1984

FHLER MNo. 1943

;

(%
%
i ca. @
e SR
L'..?:'. Mr, Raleigh W, Greene, Jr. (e 2
—_— Chairman/Chief Txecutive Dfficer )
Florida Pederal 3avings and Loan ‘- A
Ef, Rssociation & %
— P. O. Box 1509 .
a—l St. Petersbury, Florida 33731 . -
[
JR— Pe: Applicacion #H-(2)1
fptes Florida Federal Savimgs and Loan Association
B St. Petersburg, Florida  ~ FAL33 Yo. 1943

ulf Coast Services of St, petershury, Inc.
3t. Petersburg, Florida fL?3 No, 8-710
To Acrquire

First Mutual 3avirgs and Loan Association of Plorida
pensacola, Florida AL33 Yo, 2374
Dear Hr. Greene:

This letter is to aclmowledge recelpt on May 21, 1984, of the above-cited
application. This is not intended and should not be interpreted as an
iniication the apolication {s considered complete or as an anthorization to
nublish motice of filimg. It should be understoad that after an examination

of the application, the aoulicant may be requested to furnish additional
information in an avendrent(s) to the amplication.

1f you should have any questions in the interim, please feel free to
contact Fred Teed of our statf.,

Sincerely,

[ sgned O
ce: Heiih Park T, Zimmerman
AOIding Co. File

Supervisory fgggtes Fwd BR OFF.

\ 1o8b
l_S{ate of Florida DAt “A\( 3 .
orida FSSLA, St. Pete - po 2
’ . - cket “
First Mutual, pe - : V/ e
FCT/sm . 21C n2p nsaccla - Docket e

NON-PUBLIC INFORMATION

DISCLOSUNE ’Z(?I.I?}TE
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APPENDIX C

AGREEMENT FOR SALE AND PURCHASE
OF CONDOMINIUM APARTMENT AT
BAYFRORT TOWER

A CONDOMINIUM
SELLER. FIRST ST. PETERSBURG SERVICE CORPORATION 0ATE _ March 6, 1979
_March 6, 1379
pyrir Fernand St. Germain
ADDRESS 700 Seventh Street SW, Apt. 712
Washington, DC 20024 TELEPHONL

First St. Petersburg Service Corporation, herein called Seller, and Fernand St. Germain
» herein called Buyer, agree to purchase Apartment
No 1505 + together with 5 1/260th interest in the recreational and parking areas
as described in the condominium documents.

Purchase Price _$106,000.00

The purchase price shall be pa1d as follows
T. Earnest Money Deposit made herewith in the amount of 5 1,000.00
2. An additional deposit of 5_9,600.00 . on or before March 21, 1979
3. This contract {s contingent upon Buyer obtarning a mortgage in the amount of
3 84,800.00 at 9%% interest, no points, 29 years.
4 The balance of the purchase price, together with costs and pre-payments
required hereunder, to be paid in cash at the time of closing.

Closing to be on or before June 4, 1979

Buyer subscribes for membership tn BAYFRONT TOWER CONDOMINIUM ASSOCIATION RESIDENTIAL,
INC., a not-for-profit Florida corporation comprising the owners of condominium units in BAYFROKNT
TOWER, & condominfum.

ORAL REPRESENTATIONS CANNGT BE RELIED UPON AS CORRECTLY STATING THE REPRESENTATIONS OF
SELLER  FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE MAOE TO THIS CONTRACT AND THE DOCUMENTS
REQUIRED BY SECTION 718.503, FLORJDA STATUTES, TO BE FURNKISHED BY A DEVELOPER 70 A BUYER OR
LESSEE. SEE PAGE #2 FOR LIST OF DOCUMENTS YO BE FURNISHED.

THIS AGREEMENT 15 VOIDABLE 8Y BUYER DELIVERING WRITTEN NOTICE OF THE BUYER'S INTENTION
TO CANCEL WITHEN 15 DAYS AFTER THE DATE OF EXECUTION OF THIS AGREEMENT 8Y THE BUYER, AND RECEIPT
BY BUYER OF ALL OF THE ITEMS REQUIRED TO Bf DELIVERED TO HIM BY THE DEVELOPER UNDER SECTION
718.503, FLORIDA STATUTES. BUYER MAY EXTEND THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN
15 DAYS AFTER THE BUYER HAS RECEIVED ALL OF THE ITEMS REQUIRED. BUYER'S RIGHT TD VOID THiS AGREE-
MENT SHALL TERMINATE AT CLOSING.

The interest in the recreational and parking areas acquired herein shall have the re-
striction that they may not be conveyed or transferred without conveying or transferring the unit
to be purchased under this contract

The 1nitial down payment and subsequent payments made under this contract by Buyer to
Seller shall be held in escrow without interest with First St. Petersburg Service Corporation -
Escrow Agent.

A1) loan closing costs incurred in obtaining a mortgage, shall be paid by Buyer if
Buyer is unable to qualify for a mortgage, Buyer may either complete this tramsaction by paying
cash at closing or terminate this contract and receive all sums paid except the amounts paid to
the Mortgagee for credit review and application fee and this contract shall terminate and the
1iability of each party shal) cease

Buyer shall not assign this contract or any of Buyer's rights under it without the
prior written consent of the Seller.

This contract shall not be recorded n the public records by Buyer without the prior
written consent of the Seller. Notwithstanding any rule of law to the contrary, Buyer's inter-
est under this contract shall be personal property until Buyer closes this transaction and he
shal) not have any right, title or interest in the land, wmprovements or unit described fn this

[

contract as real property.

DOCUMENTS FURNISHED- Buyer's rights and duties as an owner of the umit will be gov-
erned by the documents listed below Copres of the foliowing documents have been furnished to
Buyer upon execution of this sgreement, and receipt is hereby acknowledged

INITIAL

Buyer

{1} The Condominium prospectus, which has ss exhibits

(a) Declaration of Condominium,

(b) Articles of Incorporation of the Assocration,

{c} By-laws of the Association,

(¢} €Estwmated operating budget,

(e) Management Agreement, <

(f) Assignment of Management Agreement, 0 D O 48 )

{9) A Form of Deed.

(h) Schedule of unit owner's estimated erpenses.

{2) Copy of the floor plan of the unit and of the parbing and recreational areas
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‘
AVl of the gocuments are incorperated In thic contract by reference

Seller reserves the right to make changes 1n any of the Condomyniur Documents 83 pro-
viged 1n the declaration of condominium 1ncluding, without limitation, the right to amend cor-
cerning the configuration or size of a condominium unit, the sppurlensnces to any unit and the
percentages of common expenses and common surplus  No change shall materis}ly affect the rights
of Buyer of the value of the umit

Seller shall furnish a title insurance commtment to Buyer at closing subject to the
standard printed esceptions and conditions contained in {t and to the exceptions contained in
the deed 25 specified below

At clostng Seller shall convey fee simple title to the unit and 1/260th interest 1n
the recreational and parking ares by general warranty deed to Buyer subject to the declaration
of condominium and 1ts exhibits and any regulations and service contracts in force under the
declaration, unpaid real property taxes for the year in which the sale is closed, condrtions,
restrictions, easements, and other matters now of record or hereafter granted by Seller, roning
or other restrictions regarding use of the unit that are imposed by governmenta) suthorities
having jurysdrction, none of which shall prombit use of the unit as & residence by Buyer, and
lrens for work or materials furnished at the request of Buyer

Buyer shall be designated one (1) parking space to the unit being purchased at closing
If the unit purchased is & Supermansion, two (2) parking spaces will be designated at closing

A1) mortgages and liens now or hereafter encumbering the unit shall be discharged at
Clostng or, st Seller's option, shall be pard from the proceeds of the sale A1l rights of
Suver under this contract are subordinated to the lien of any mortgages placed on the property
or the unit before closing

Buyer 1s not entitled to possession of his unit for occupancy, storage of qoods and
furniture or otherwise until this transaction is closed. Upon notice from Seller, Buyer shall
promptly make color selections of carpeting, kitchen flooring and kitchen cabinetry, where ap-
plicable If he farls to do so, Seller may do so f necessary to avoid delays in completion
No extras shall be made unless the exact nature and charge or credit therefore are agreed 1o in
writing by the parties Possession of the unit and the keys to 1t shall be delivered to Buyer
ty Seller at closing (A1) apartments to be completed per the attached “Standard Specifications™).

Ad valorem tares, less the Hovember discount, shall be prorated to the date trans-
action ts closed

The following expenses shall be psid by Buyer

1. Recording the deed

2 A1) costs that any mortgagee requires to be psid, including but not Vimited to
documentary stamps and intangible ta» for & note and mortgage, charges for pre-
paid interest, escrom for toxes and insurance, cost of mortgage title insurance,
sttorneys® fees, {f any, all sums or fees deducted from the gross amount of the
mortgaqe and all (osts and fees incident to the obtaining or closing of the
wortgage loan.

3 Uttty deposits for the unit

4 Buyer shall pay to the Assocration the assessment for common expenses commencing
on the date of closing as set by Seller  The assessment shall be in the amount
specified by the prospectus for the unit  The first payment will be prorated for
the period beginning with the date Seller closes and ending with the next assess-
ment payment date following the closing

S Th: purchaser will pay to the Bayfront Tower Condominium Association Restdential,
In. , at his closing, a sum equal to one {1) month's Common Expense Assessment
tor his respective unit for the next complete month, plus an smount for the re-
maining days in the month of clasing:

The acceptance of & deed by Buyer shall constitute full performance by Seller and dis-
charge of every sgreement and obligation of Seller to be performed under this contract, except
those that survive by operation of law

if Seller is unable to convey Lhe unit in accordance with this contract and Buyer
elects to rescind this contract, Seller shall return the payments made by Buyer to him, unless
previously forfeited to Seller due to Buyer's default  Upon any required refund being made to
Buyer, this contract shall terminate and Seller shall be under no obligation or liability to
Buyer for any damages that Buyer may have sustained and neither party shall have any further
1iability to the other

Risk of loss to the unit before closing shall be borne by Seller.

THIS CONTRACT AND THE DOCUMENTS I.NCDRPDRAT[D IH 17 ARE THE ENTIRE AGREEMENT BETWEEN
THE PARTIES AND MAY NOT BE MODIFIED EXCEPT IN WRITING SIGNED BY THE PARTIES

HOTICES® Notice under this contract shall be in writing and may be furnished by de-
livery or by certified registered mai) addressed to Seller at Suite 300, Bayfront Tower, One
Beach Drive, St. Petersburg, Florids 33701, When notice furnished by mafl, it shall be effec-
tive and time periods concerning 1t shall begin when 1t §s deposited in the United States mai)
properly addressed with sufficient postage to reach its point of destination.

Any lega) proceeding under this contract shall be brought in a3 state court of compe-
tent jurisdiction in Pinellas County, Florida.
'

Earnest Money Deposit as acknowledged above

ev:

1 hereby sgree to purchase the sbove described property at the price and upon the
terms and conditions above set forth.

WITNESSES: '
X
I

Attest Accepted by

000490

First Tt TTetershurg Servier €0G o atier Seer

T T T Seceelary T
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Re. tang [T STy

® TYPE OF LOAN

FLORIDA FIRST SERVICE CORPORATION 1OfA 2 D Fmea 38 conv unms
4 pgva s O CONV INS
DISCLOSURE/SETTLEMENT STATEMENT . .
€ File Number 17 Loan Number
FS-6299 3-54260

M 1
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 8 Mongege Insurance Case Number

1% This torm is turnished to give you e statement of actual seltlement costs Amounts pard to and b;\Ihe seftlement
agent are shown items marked "(poc )" were paid oulside the closing. they are shown here for informational
purposes end are not included in the totals

IAME OF BORROWER/BUYER E. NAME OF SELLER F NAME OF LENDER

1ARLES S. SOKOLOFF, as Trusteq FLORIDA FIRST SERVICE FLORIDA FEDERAL SAVINGS AND
LOAN ASSOC]ATION

'ROPERTY LOCATION H BETTLEMENT AGENT 1 SETTLEMENT DATE -

FLORIDA FIRST SERVICE

Beach Draive Unit #1505 CORPORATION 07/16/79
P.0.Box 1509, 1 Petersburg,

t. Petersburg, F1 33701 o ? Petersburg. Fle 3731

PLACE OF SETTLEMENT

BY MAIL
_ J_SUMMARY OF BORROWER/BUYER 5 TRANSACTION K _SUMMARY OF SELLER 5 TRANSACTION
I BROSS AMOUNT DUE FROM B_ORROWEH/BA/!’ER 400 GFIOES AMOUNT DUE TO SELLER
“Comaciaes e 10600000 | |80 Commeizmesonce " 106600 607
Personal property | 402 Personal property _ o ,,;
Setilement charges to borrower (line 1400) A51_64 493 Maynt. D2/16/79-08/01/29 1.
AD4
. N - 405 Extras
Adyustments for items paldiby seller in advance | E;uslfrjenls for items paid b
City/town tazes to 406 Clytown taxes _ 10 o
Counly taxes to _ County laxes 10 . _ _
Assessments to | | {408 _Assessments to _ »_
“HaimT 07716779-08701779 106785 [ 403 ) R
Mant. U8701779-09/01779 207007 e R
“Extras “1697.00 4 - N
N — —
9 GROSS AMOUNT DUE 420 GROSS AMOUNT DUE
FROM BORROWER/BUYER 108862.51 TO SELLER 107803.85
'00 AMOUNTS PAID BY OR IN BEHALF OF BORROWER/BUYER] 500 REDUCTIONS IN AMOUNT DUE TO SELLER
10600.00 501 Eacess deposil (see snstructions)

| Deposll or earnes! money AR ALA 4 P—
BABOU.UJ | [ 502 Settiement charges to selier (fine 1400/ 1

S03  Emstng loan(s] faken subject to

*__Pancipal amount of new i0anis)

§ wsting loan(s) 1aken subject 1o

{ sphcation fee 504 Payoll of lust mongage 10an

; [ 505 Payott ot second mongage loan

+ __™ongage interest credit 1o / ! | e

» Cr. to Buyer 64.62 | 506 Oepositto setler ]

; s07 Parking & Rec. Facility i

1 | so8_Cr. to Buyer

H io‘?

m;is tor tems unpaid by seller Jd usI{nenls -

) City/lown laxes to_ b { {50 Cuyhownta _o I

1_Countytares 01701779 to 07/16/79 681.69 | [ 511 Couny1ares01/01/79 w07/16/79 |

2 Assessments 10 | 512 Assessments % |

) | 213 [ (DU

q 514 .

5 515 o ]

§ | 316 R ]

7 | 517 o o .

a 5!@7 L .

3 [ o o . o

"0 TOTAL PAID BY/FOR 520 TOTAL REDUCTION AMOUNT
BORROWER/BUYER 96146.31 | DUE SELLER | 63336.35

arn CASH AT SETTLEMENT FROM/TO BORROWER/BUYER 600 CASH AT SETTLEMENT 70/fROM SELLER

e 1201 ] 108862.51 ] | 800 Gross amaunt aur o sener (e 42007 | 107803.85
T e61a6.311] |02 Less reauttians in smount aue sener (1ine 5201] 6333635/
603 CASH(DOTO) (D FROM)SELLER
12116 | _4£467 80

#1055 BmMount due 1rom borrow.

;
2 Uess amounts pa1d by flor boriower {line 220}
3 CASH{O FROM} (O TO) BORROWERIBUYER

Pacey

000443
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L SETTLEMENT CHARGES

TOTAL SALES/BROKER S COMMISSION basegonprice $06000.00 @ 02 .- a1 FROM PAID FRON
Division of Commussion (line 700) 8s lollows SORROWER/BUTER S SELLER S
FUNDS AY FUNDS AT
: 2120.00 :: Growth Financial Service Corp. runos srimos AT
Commission paid a1 Sefliement 2120.00
800 ITEMS PAYABLE IN CONNECTION WITH LOAN
wn Qnigination Fee %o
Loan Discount e
Apprasal Fee 10 125.00
Credit Report to
Lendet s Inspection Fee
Morgage Insurance Application Fee 10
Assumption Fee
900 [TEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE
interest om0/ 7 10779 QUI731779 @y 21.39 /day 343.84
Mortgage Insyrance Premium for months 1o
Hazard Insurance Premium tor yesrs to
Flood Insutance Premium for / yeario

1000 RESERVES DEPOSITED WITH LENDER

1 Hazard Insurance months @ § per month
2 Morgage insurance monihs @ § per month
3 Cl|y propery taxes months @ § per month
4«  County propery lazes months @ § pes month
S Annualsssessments months @ § per month .
T Flood nsurance monihs @ § per month
months @ § per month

1100 TITLE CHARGES

1 Settlement or closing lee 10

2 Absiaci o viie search to

3 Tiie exsmination 10

4 Thiie insurance binder to

El Docwnen’vipr:pnvnhon 10

6 Notary fees 10

T Alomney s fees 10

" incluges above ifems numbers, )
IB YI"P insurance 10

unc/udes above ilems numbers,

874,40

5 Lendus:ove'aoe 3

0 Owners coverage

1200 GOVERNMENT RECORDING AND TRANSFER CHARGES

" Rcco!dmg tees DeedS 7.00 . Mongages 19.00 .Release§],00 26.00 11.00
'3 Stale lax/stamps  Deed § 315 00 .Notes 127,20 127.20 3
4 Sisesomar  Oeeds  116.60 _Imangible tax mongage 3169 60 169,60 1}?%
15
1300 ADDITIONAL SETTLEMENT CHARGES

Survey 10

Pesl inspection to
1
00 TOTAL SETTLEMENT CHARGES (enter on lines 103, Section J and 502, Section K) 851.64 2990.00

NOTE CHARGES FOR WATER, GAS, ELECTRICITY, TAXES ON PER
GARBAGE TAXES NOT ADJUSTED. FLORIDA FIRST SERVIC

LIABILITY FOR THESE tTEMS

LPILDTHIS . _____ Cavor

TR

SONAL PROPERTY, LICENSE OR
E CORPORATION ASSUMES NO

009491
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CL_SING STATEMLNT

comnno____3-54260
pare_Suly 16, 1979
we_ CHARLES S. SOKOLOFF, as Trustee
Zeiaer 1 Beach Drive Unit #1505 St. Petersburg, F1 33701 !
It enon Unit #1505, BAYFRONT TOWER CONDOMINIUM
SUNT OF LOAN . 84800.00
eresy__from 07/16/79  thru 07/31/79 . 343.84

SLICATION FEE

°OSIT BY BORROWER TO PROVIDE FUNDS FOR CONSTRUCTION .
AN EXPENSES
LOAN POINTS.

APPRAISAL 125.00

INSPECTION FEE

LEGAL FEE

SURVEY.

DOCUMENTARY STAMP: 127.20
INTANGIBLE TAX 169.60

CREDIT REVIEW FEE.

RISK INSURANCE

MORTGAGE TITLE INSURANCE OR ABSTRACT FEE 60 .00
neconoine rees_MOTtgage 19.00
R
ed - 7.00
't Proceeds 83948.36
.POSIT FOR ESCROW ACCOUNT
mMOSs @ 8 PLR MONTH
D INS mMOS @ 8 PLR MONTH
000 INS MOS @ 3 PEA MONTH.
3K OINS mMOs @& s PLR MONTH
s_____ B4B0D.00 . RABDO.OD
A COVENANT OF THE MORTGAGE CALLING FOR MONTHLY PAYMENTS COUIVALENT TO 1712 OF THE ESTIMATED ANNUAL TAXES ASSESSMENTS

O INSURANCE PREMIUMS HAS BEEN CALLED 10 OUR ATTENTION AND Wi UNDLRSTAND AND AGREL THAT NO INTLRCST SHALL BL PAID BY
L MORTGAGEL ON THE SUMS SO PAID PURSUANT TO THAT PARAGRAPH

WE ACKNOWLEDGE RECEIPT OF NOTICF OF OUR RIGHT TO RESCIND THIS TRANSACTION AND DO NOT WISH TO EXERCISE OUR RIGHT AND

LMUSY B SIGNED FOR RESCINDABLL TRANSACTION?

VE GIVEN MO NOTICE TO THIS EFFECT
TmE ABOVE STATIMEINT 1S HELRLBY APPROVED AND FLORIDA FEIDERAL SAVINGS AND LOAN ASSOCIATION IS AUTHORIZED AND DIRLCTLD
MARE DISBURSLMINTS AS SHOWN ABOVE AND 1O DEDUCT THE ABOVE AMOUNTS FROM MONIES DUE THE UNOERSIGNED

’)/’{) COFY OF THIS ETATEMENT RECTIVED

oty pavmcans 10 atam 15t September 1979 MA-M% o T T,
9.25 348 CHARLE'S S. SOKOLOFF, as'Trustee

nowrenst mare o 9:20 o 34¢ veam
INCgAL AND INTCREST < 702.19 .
istats
ANCL FLODOD
SURANCE MaTaRD
SURANCE RISK CSCALY
TaL FavmEINTS . 20208
ortnas 1 RECEIVIO WITHIN 13 DAYS (£OM DUL DATC ARt
D O I O I o7 LR by princiPaL s

O INTCRLST PAYMENT

000495
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NOTE

US $_84800.00 . Flonda
cITy
July 16, .10 79

FOR VALUE RECEIVED, the undersigned {"Borrower") promise(s) to pay Florida Federal Savings

and Loan Association, or order, the principal sum 01Eighty Four Thousand Eight

Hundred and No/100 Dollars,
with interest on the unpaid principal balance from the date of this Note, until paid, at the rate of
9.25 percent per annum Principal and interest shall be payable at P O Box 1509, St Petersburg,
Florida 33731, or such other place as the Note holder may designate, in consecutive monthly installments of
Seven Hundred Two and 19/100 Dollars (US §___702.19 ),
on the_ 1St day of each month beginning__September , 1979 Such monthly
installments shall continue until the entire indebtedness evidenced by this Note is fully paid, except that
any remaining indebtedness, if not sooner paid, shall be due and payable on August 1, 08

If any monthly installment under this Note is not paid when due and remains unpaid after a date
specified by a notice to Borrower, the entire principal amount outstanding and accrued interest thereon
shall at once become due and payable at the option of the Note holder The date specified shall not be less
than thirty days from the date such notice is mailed The Note holder may exercise this option to accel-
erate during anv default by Borrower regardless of any prior forbearance If suit is brought to collect this
Note, the Note holder shall be entitled to collect all reasonable costs and expenses of suit, including, but
not hmited to, reasonable attorney's fees

Borrower shall pay to the Note holder a late charge of 4 percent of any monthly installment not
received by the Note holder within 15 days after the installment is due

Borrower may repay the pnncipal amount outstanding in whole or in part The Note holder may
require that any partial prepayments (1) be made on the date monthly installments are due and (1) be in the
amount of that part of one or more monthly installments which would be apphicable to pnincipal Any par-
tial prepayment shall be apphed against the principal amount outstanding and shall not postpone the due
date of any subsequent monthly instaliments or change the amount of such instaliments, unless the Note
holder shall otherwise agree 1n wTiting If, within five years from the date of this Note, Borrower make(s)
any prepayments in any twelve month penod beginning with the date of this Note or anniversary dates
thereof (“loan year") with money lent to Borrower by a lender other than the Note holder, Borrower shall
pay the Note holder (a) durning each of the first three loan years_ 4.62500 percent of the amount by
which the sum of prepayments made in any such Joan year exceeds lwenly&ercent of the original princi-
pal amount of this Note and (b) during the fourth and fifth loans years 3. percent of the amount
by which the sum of prepayments made in any such loan year exceeds twenty percent of the original princi-
pal amount of this Note

Presentment. notice of dishonor, and protest are hereby waived by all makers, sureties, guaraniors
and endorsers hereof This Note shall be the joint and several obligation of all makers, sureties, guarantors
and endorsers, and shall be binding upon them and their successors and assigns

Any notice to Borrower provided for in this Note shall be given by maihing such notice by certified
mayl addressed to Borrower at the Property Address stated below, or to such other address as Borrower
may designate by notice to the Note holder Any notice to the Note hoider shall be given by mailing such
notice by certified mal, return receipt requested, to the Note holder al the address stated in the firsl para-
graph of this Note, or al such other address as may have been designated by notice to Borrower

The indebtedness evidenced by this Note is secured by a Mortgage, dated__ July 16, 1979

and reference is made to the Morlgage for rights as to acceleration of the
indebtedness evidenced by this Note - In this and amy related inscrment made or execut

NChnein. BB e bk o A iSERY
CHARLES S. SOKOLOFF, as Trustee

(Seal)
(1f corporation, affix corporate seal)
(Seal)
1 Beach Drive Unijt #1503
'
S F1__33701 (Seal)

ROPERTY ADDRESS

For value received, the undersigned, severally and jointly, assume ond promusc to pay this note n
accordance uith the terms and conditions stated therein, by s general endorscmpnt before delivery

_.j/,Z/ @ 2L~ (Seal) > qJ% et (sea)

FEANAND J. KT GERMAIN

7&//1 7
/’—Q\V - e et (Seal) _(Seal)

ed by
the undersigned Trustee, any interested pe:so?/shall look solely to the subject property anc
shall have no recourse against the TrustesSoffany beneficiary or any assets of either, *

(Exceute Onginal Only) 000498
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Thir rument was prepared by .
AR ;‘_) PR -
L fATS0 Florida Federal Savings The NXI?Q%/‘/
I . and Loan Association For u':‘f;s"v (CRC:nETv .
&0 Cirs 3oy UKL CORYIRLNIN S
! ~Uls 330 G rac
0 31590 MORTGAGE O e I7€ Brazh Die
ing

“turg Fieng, 33701

/

THIS MORTGAGE is made this 20th  day of July .19 7C , between
he M(éngagor, CHARLES S. SOO.CFF, as Trustec wnoer irnrcntuce of Trust dater Feb.

¢8, 17¢. Vo

(herein “Borrower”), and the Mortgagee, Florida Federal Savings and Loan Association, 8 corporation
organized and existing under the laws of the United States of America, whose address 13 St Petersburg.
Florida (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of Eigaty Fous Thousens Eig.t
Hundres aad ho/_00 Dollars, which indebtedness is evidenced by Borrower's
note dated Julw

B 30, .¢7: (herein “Note™), providing for monthly installments of principul
and interest. with the balance of the indebtedness, if not sooner paid, due and payable on
August 1, 2002 H

To SECURE to Lender (8) the repayment of the indebtedness evidenced by the Note, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to pro
tect the security of this Mortgage, and the performance of the covenants and agreements of Borrower
herein contained, and (b) the repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to paragraph 21 hereof (herein “Future Advances™), Borrower does hereby mort-
gage, grant and convey to Lender the following described property located in the County of
PIKELLAS , State of Florida:

1€ 12136577 7¢ C

leooen
Lo e,
See Exhibit “A" attached hereto for legal description. t; :Z;S £e
F15.65 CK
v
o - FLOR A
:1»‘—\’:» P :
!
- T (27
= s s i
13 of-]
= i} .
® 2,
5 @ 2. .
3\0)\ Q g‘ Vs
o § = s t :
N \"\B = sr.
LR T
N w
tarct o Tay Paid, Amgcunt § Z(’Qﬁ (/90

ha

10i5 Wu‘p nSore, Clerk Circurt Court
By_j,L_ Deputy Clers

which has the address of 1 Baach Drave Urit #1505 St. Peterstu-g, F1 3370
(STREET) 1CITY)

(herein “Property Addrgss"), \

ISTATE AND Zi» CODE}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, wa!er, .vusler rights, fand
water stock, and all fixtures now or hereafter attached to the property, all of which, including replace
ments and additions thereto, shall be deemed to be and remain a part of the property cmjered by this
Mortgage; and all of the foregoing, together with said properl):. (or the leasehold estate if this Mort-
gage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgacge, grant and convey the Property, that the Property is unencumbered, and that Borrower
will warrant and defend generally the title to the Property against al} da{m< and demandsi subject to
anv declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
ins'urance policy insuring Lender’s interest in the Property. -

- oo f
FLORIDA 1 to & Famity—6/75—FHMA/THLMC UNIFORM IKSTRUMENT Te

N L LD 201,478
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UNiForm CovenanTs Borrower and Lender covenant and agree as follows

1. Payment of Pnncipsl snd Interest. Borrower shall prompily pay when due the principal of and inlerest on the
indebicdness evidenced by the Note, prepayment and late charges a3 provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance  Subject to applicable law of to 8 wrilten waver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payahle under the Note, unul the Note 1 pad in fuil
& sum (herein Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain prionity over this
Mortgage and ground rents on the Property 1f any. plus onc-tuelfth of yearly premum instatiments for hazard insurance
plus one twellth of yearly premium mstaliments for morigage insurance f any, all 83 reasonably estimated imnally and from
ume 10 ime by Lender on the basis of s and bills snd b) thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal o1
state agency (including Lender tf Lender s such an insiitution)  Lender shall apply the Funds 10 pay said 1axes, assessments
insurance premiums and ground rents  Lender may not charge for so hotding and applying the Funds, anatyzning said account,
or verifying and compihing said assessments and bills, unless Lender pays Borrower interest on the Funds and apphicable law
permits Lender 10 make such a charge Borrower and Lender mav agree in wnung 31 the time of execution of this
Morigage that inferest on the Funds shall be paid 1o Borrower, snd unless such agreement s made or applicable law
requires such snicrest (o be paid, Lender shall not be required o pay Borrower any interest of earmngs on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debit 1o the Funds was made  The Funds arc pledyed a¢ addyuional secunity for the sums secured
by this Mortgage

. If the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payable prior 1o

the due dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount reguired 10 pay said taxes,

, inturance pi and ground rents as they fall due, such excess shall be, at Borrower's opuion. either

promptly repaid to Borrower or credied 1o Borrower on monthly instaliments of Funds I the amount of the Funds

held by Lender shall not be sufficient 1o pay taxes. assessments insurance premiums and ground rents ss they fall dy:_

Borrower shall pay (0 Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesuing payment thercol .

Upon payment n full of all sums sccured by this Morigage, Lender shall promptly retund 1o Borrower any Funds
held by Lender 1f under paragraph 18 hereofl the Propenty 1s sold or the Properly 1s otherwise acquired by Lender, Lender
shall apply, ne later than immedialely prior 1o the sale of the Propeny or 115 acquisition by Lender, any Fundy beld by
Lender ai the tme of application as a credit aganst the sums secured by 1his Morgsge <

3. Apphcation of Psymeats. Unless apphcable law provides otherwise, all payments received by Lender gnder the
Note and paragraphs 1 and 2 hereof shall be apphed by Lender first tn payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereol, then (o interest payable on the Note then to the principal of the Note, and then 10 interest and
principal on any Future Advances M

4 Cobarges, Leas. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a prionty over this Mortgage, and leasehold payments or ground rents, if any, in the manoer
provided under paragraph 2 hereof or, il not paid in such manner, by Borrower making payment, when due, directly to the
pavec thereof Borrower shall promplly furnish 10 Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furmish 10 Lender receipts evidencing such paymenis
Borrower shall promptly discharge any hien which has prionty over this Morigage, provided, that Borrower shall not be
required 10 discharge any such hen so long as Borrower shall agree in wriing to the paymemt of the obligation secured by
such hen in » manner scceptable to Lender, or shall in good fanh contest such lren by, or defend enforcement of such lien 1n,
lega! proceedings which operate to prevent the enforcement of the hien or forfeiture of the Property or any part thereo!

S. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erecied on the Property insured
against Joss by fire, hazards included within the term “extended coverage’. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require, provided, that Lender shalt not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage

The insurance carner providing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided.
that such approval shall not be unreasonably withheld  All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, M not paid 1n such manner, by Borrower making payment, when due, directly to the
103Urance Carrier

Allinsurance policies and senewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
cluuse in favor of and in form accepiable to Lender  Lender shall have the night to hold the policies and renewals thereof,
and Borrower shall prompily furmish 10 Lender all renewal notices and all receipts of paid premiums  In the event of Joss,
Borrower shall give prompt nolice o 1he insurance carner and Lender  Lender may make proof of loss 1f not made promptly
by Borrower

Uboless Lender and Borrower otherwise agree in writing, ansurance proceeds shall be spplied 10 restorstion or repair of
the Property damaged, provided such restoration or repair 1s economically feasible snd the security of this Morigage 13
not thereby impaired 1f such restoration or repait 13 not economically feasible or if the secunily of this Morigage would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Mongage, with the excess, if any, paid
10 Borrower 1f the Property 1s abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date potice 1 mailed by Lender 1o Borrower thal the insurance carrier offers to seitle a chaim for insurance benefits, Lender
15 authorized (0 collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Propeny
or to the sums secured by this Morgage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments  1f under paragraph 18 hereof the Property 15 acquired by Lender, all right, tile and interest of Borrower
1n and 10 any insurance polictes and 10 and 10 the proceeds thereof resulung from damage to the Property prior 10 the sale

or acquisiuon shall pass 1o Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition

6. Preservation and Maiotenance of Properly; Leaseholds; Condominiums; Planned Unit Developments Borrower
shall keep the Property 10 good repair and shall not commut waste or permit impairment or detenoration of the Property
and shall comply with the provisions of any lease 1f this Morigage 15 on a Yeaschold 1f this Mortgage 15 on 3 unit in 8
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the dectaration
or covenanls crealing or goverming the condominium or planned umit development, the by-laws and regulauons of the
condominium or planned unit development. and constituent documents  If a condomenium or planned unit development
rider 1 execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such nder
shall be incorporated 1n1o and shall amend and suppl the and of this Morigage as 1f the nder
were a part hereol.

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreements contamed in thrs
Mortgage, or if any action or proceediog 13 commenced which materially aflects Lenders inicrest in the Propeny,
ancluding. but not hmited 10, eminent domain, insolvency, code enforcement, or ».;angements or proceedings involving a
bankrupt or decedent, then Lender at Leasder’s option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as i necessary to prolect Lender's interest, sincluding. but not hmited 10, disbunement of
reasonable atiomey’s fees and entry upon the Property 10 make repars I Lendes required morigage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required 10 maintain such
tnsurance in eflect uniil such ume as the requirement for such insurance terminales in accordsnce with Borrower's and
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Lender’s writen agreement or spphicable | Borrower shall pay the amount of all mor msurance premiums sn the
manner provided under paragraph 2 hereo,

Any amounts disbursed by Lender pursuant to this paragraph 7. with witerest thereon shall become additional
ndebredness of Borrower secured by this Monigage Unless Borrower and Lender sgree to other terms of payment such
amounts :AMII be payable upon notice from Lender 10 Borrower requesting payment thereof. snd shall bear interest from the
fhle of disburzement at the rate payable from time to ime on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o spplicable Taw. in which event such smounts shall bear intcrest at the highest rate

permissible under apphcable law. Nothin, conianed o this h 7
o hander PP ' " 13 paragraph 7 shall require Lender to sncur any expense or take

Inspection. Lender may make or cause (0 be made re.
-t Lender shall give Borrower notice
snterest in the Property.

9. andtmmﬂon. The proceeds of any award of ciaim for d ges direct or ! 1n connection with any
condemnation or other taking of the Propenty, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender

. In the event of n 1o1al taking of the Property. the proceeds <hall be applied 10 the wums secured by this Morgage
with ‘hf excess. if any paid to Borrower In the event of a partial taling of the Property. unless Borsower and Lender
otherwite agree in wrumgvlhzrz shall be applied 10 the sums secured by this Morigage such proporhion of the proceeds
83 13 equal to that proportion which the amount of the sums secured by this Mornigage immediately prior 10 the date of
taking bears 10 the fair market value of the Propenty immediately prior to the date of taking with the balance of the proceeds
paid 1o Borrower.

JM the Property is apandoned by Borrower or if afier notice by Lender to Borrower that the condemnor offers to make
an award or scu_le a claim for damages. Borrower fails to respond to Lender within 30 days after the daie such notice 15
mailed Lender is authorized to collect and apply the proceeds. a1 Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwice agree in writing any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to wn paragraphs 1 and 2 hereof or change the amount of
such instaliments

10. Borrower Not Relessed. Extension of the ume for payment or modificanon of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall nol operate to release in any manner.
the liability of the original Borrower and Borrower's successors 1n inferest Lender shall not be required to commence
proceedings sgainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the oricinal Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender 1n exercising any night or remedy hereunder, or

itherwise aflorded by applicable law. shall not be a waiver of or preclude the exercise of any such nght or remedy
T:"c procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender's
right (o accelerate the maturity of the indebiedness sccured hy this Mortgage

Remedies Comotative. All remedies provided in this Mortgage are distinct and cumulative 10 any other night or
remedy under this Mortgage or sfforded by law or equity and may be exercised concurrently. independenily or successively

13. Successors and Assigns Bound; Joint and Severs) Lisbility; Captions. The covenanis and agreements herein
contained shall bind and the rights hereunder shalt inure to the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience only and arc not to be used 10
interpret or define the provisions hereof

14. Notice. Except for any notice required under applicable law to be g'ven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maihing <uch notice by certified mail addressed 10 Borrower at
the Property Address or a1 such other address as Borrower may designate by notice 10 Lender as provided herein. and
b) any notice 1o Lender shall be given by certified mail. return receipt requested fo 1 ender's address stated hercin or to
such other address as Lender may designate by nolice to Borrower as provided hesein Any notice provided for n this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein

‘15. Uniform Mornigage: Governing Law: Severabllity. This form of mongage combines uniform covenants for national
use and non-umiform covenanis with imited variations by junisdichion to constitule 8 uniform securily instrument covenng
real property  This Morigage shall be governed hv the law of the junsdiction in which the Property 1s located  In the
event that any provision or clause of 1his Mongage or the Nole conflicts with apphcable law, such conflict shall not aflect
other provisions of this Morigage or the Note which can be given effect withoul the conflicting provision. and 1o this
end the provisions of the Morigage and the Note are declared 1o be severable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or aficr recordation hereof

17. Transfer of the Property: Assumption. If all or any part of the Propcriy or an interest therein is sold or transfersed
by Borrower without Lender's prior wnitten consent excluding () the creation of a3 lien or encumbrance subordinate 1o
this Mortgage (b} the creation of a purchase money security interest for household appliances, (c) @ transfer by devise
descent or by operalion of law upon the death of a joint tenant or (d) the grant of any lcaschold interest of three years of Jess
not containing an option 1o purchase Lender may, at Lender's option. declare all the sums secured by this Morgage 1o be
immedialely due and payable Lender shall have waived such oplion 10 accelerale if. prior to the <ale or transfer Lender
and the person to whom the Property 15 to be sold or transferred reach agreement 1in writing that the credit of such person
1s salisfactory to Lender and that the interest payable an the sums secured by this Morigage shall be at such rate as Lender
shalt request  If Lender has waived the option 10 accelerate provided in this paragraph 17, and +f Borrower’s successor 1n
inferest hat executed a wrjllen assumption agreement accepled in writing by Lender. Lender shall release Borrower from all
obhiganions under this Mornigage and the Note

If Lender excroises such option 1o accelerate 1 ender <hall may] Borrower notice of acceleration in accordance with
paragraph 14 hereol  Such notice shall provide a period of not less than 30 days from the date the notice 15 matled within
which Borrower may pay the sums dectared due 1l Borrower fails 10 pay such sume prior to the expiration of such period
Lender may. without further notice or demand on Borrower invoke any remedies permitied by paragraph 18 hereof

! asonable eniries upon and inspections of the Propeny. provided
prior to any such inspection specifying reasonable cause therefor related to Lender's

Nown-UNiForm COVENANTS Borrower and Lender further covenant and agree as follows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, ‘upon Borrower's breach of any corenani or
agreement of Borrower in this Mortgage, including the cosenants (o psy when due any sums secured by this Morigage, Lender
prior 1o acceleration shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach: (3) a date, nof less than 30 dsys from the date the notice ks mailed (o Borrower, by which 'M.h
breach must be cured: and (4) that failure 1o cure such breach on or before the date specified in the notice may resull in
scceleration of the sums secured by this Morfgege. foreclosure by judicial proceeding snd sale of the Property The notice
shalt further inform Borrower of the right fo reinstale sfier acceleration and the right to assert in the foreclosure proceeding
the non-existence of » default or any other defense of Borrower to accelerstion and foreclosure If the breach Is not cured on
or before the date speclhied in the notice. Lender at Leader's option may dechure all of the sums secured by this Mortgage fo be
Immediatcly due and payable without further demand and may foreclose this Morgage by judicisl proceeding Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including. but not limited (o, reasonable sriorney’s fees,
and costs of documentary evidence, shstracts and title reports

19. Borrower's Right 1o Reinstate. Notwithstanding Lender s acceleration of the sums secured by this Mongage
Borrower shall have the nght 10 have any proceedings begun by Lender 1o enfarce this Mortgage discontinued at any time
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priof 1o entey of a judement enfarcing 1l rigsec il 13) Berrower pays lender allsu / 1th would be then due under
this Morigage the Note and notes sect . Future Advances of any had no sccelerat .<curted (h) Borrower cures
all breaches of any other covenants or agrecments of Borrower cantained 1n this Mongage (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and apreements of Borrower contained in this Morigage and in
enforcing Lender s yemedies a1 provided in paragraph 18 hereol including but not hmited 10 reasonable atiorncy s fees and
{d) Borrower takes such action 3s Lender may reasanably reguire to assure that the ben of this Morigage. Lender s interest
n the Property and Borrower s obligation to pay the sums sccured by this Mongage shall contnue ummpaired  Upon such
payment and cure by Borrower, this Morigage and the ohliganons secured herebs shall remain an full force and effect asf
no acceleration had occurred
Assi of Rents, Ap of Receiver Av additional <ccunin hercunder Borrower herehv acugne to

—endee the rents of the Praperty provided thet Borrower shall prior 10 accelcranion under paragraph 18 hereof or abandon-
ment of the Property have the right 10 coltect and retain such rents as they become duc and payable

Upon acceleration under paragraph 1R hereof or abandonment of the Propeny Lender shall be enntled 10 have »
recoiver appointed by a courl 1o enter upon, 1ake possession of and manage the Property and 10 collect the rents of the
Property, including those past due Al rents collected ty the reconer shall be applied first to payment of the costs of
management of the Property and collection of rents including b act l|m1l(‘d 10 receivers lees premiumy on receivers
bonds and reasonable attorney’s fees and then to the sums ncu!tdg\ b M nggt-Tﬂ receiver shall be liahle to account
only for those rents actually received

21. Future Advances Upon request by Borrower Lender at Lender's option within twenty years from the date of thn
Morigage. may make Future Advances 1o Borrower Such Fulure Advances unh nterest thereon, shall he secured by this
Mortgage when evidenced by promissory neves starng that ad EEI crehy At no nme
amount of the indebiedness secured by this Morigage not includmg sums advznced in accordance herewnl
secunty of this Morigage exceed the original amount of the Note plus US$ nong -

22. Relemse Upon payment of all sums secured by 1his Mortgage. Lender shall release this Mortgage withoul charge
10 Borrower Borrower shall pay all costs of recordation, if any

13. Anorney’s Fees. As used in this Morigage and in the Note. “attorney’s fees” shatl include atiorney’s fees, if any,
which may be awarded by an appellate coun

* The Trustee is executing this Mortgage In his capacity as Trustee of the
aforesaid Trust and mot in an individial capacity.

to protect the

6 ¢ 62 wg

«+ IN WITNESS WHEREOF, Borrower has executed this Mortgage.

* "Sigmed, sealed and delivered
+inthe presence of :

/CM/!M ae MRaemTee
6 LunEss: ~SBCOLOFF, as Trustee —omo"
/// IRV D% //MJ‘C/ (Seal)

_K - —BORAOWLA

(Seal)

~BORROWER

(Seal)

—BORROWER

STATE of KXIGGY RHODE ISLAND County ss: PROVIDENCE

I hereby certify that on this day, before r§e &n oficar dulpauthorized in the state aforesaid and
in the county aforesaid to take acknowledgements, personally appeared
CHARLES S. SOKOLGFF, as Trustee under iudenture of Trust dated Feu.

28, 1v7z.
, to me known to be the person@ described in and who executed
the foregoing instrument and acknowledged before me that

ghzg executed the same for the
purpose therein expressed.
WlTNBs my hand and official sea) in the county and state aforesaid thi; 27th day of
e .19
July b
My Commmsion exp\fes t/ June 30, 1981 '//(M ﬂ? é
! 52 . € 2z o o No}&uv rusLIC

iSpace Below Thi Line Resarved For Lander and Recordar}
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EXHIBIT “A"

Unit A1505 from the condominium plat of Bayfront Tower Condominium,
according to Condominium Plat Book 21, Pages 72 through 87, Public Records
of Pinellas County, Florida, and being further described in that certain
Declaration of Condominium filed July 29, 1975, in 0. R. Book 4313, Page
1353, as Clerk's Instrument No. 75096347, Public Records of Pinellas County,
Florida, together with an undivided -3243% share in the common elements
appurtenant thereto. A perpetual and non-exclusive easement in common vith,
but not limited to, all other owners of undivided interest in the improve-
ments upon the land above described, for ingress and egress and use of all
public passageways, as well as common areas and facilities upon the land
above dascribed.

A 1/260th undivided interest in Units 2801, 2802, 2803 and 2901, from the
condominium plat of Bayfront Tower Condominium, according to Condominium
Plat Book 21, Pages 72 through 87, Public Records of Pinellas County,
Florida, and being further described in that certain Declaration of Condo-
minium filed July 29, 1975, in 0. R. Book 4313, Page’'1353, as Clerk's
Instrument No. 75096347, Public Records of Pinellas County, Florida, to-
gether with a 1/260th undivided 5.7781% share in the common elenents
appurtenant thereto. A perpetual and non-exclusive easement in common vith,
but not limited to, all other owners of undivided interest in the improve-
ments upon the land above described, for ingress and egress and use of all
public passageways, as well as common areas and facilities upon above
described land;

A 1/260th undivided interest in Units 3P1 through 3P6 inclusive, 4Pl
through 4P68 inclusive, 5P1 through 5P68 inclusive, 6P1 through 6P68
inclusive, 7P1 through 7P68 inclusive from the condominium plat of Bayfront
Tower Condominium, according to Condominium Plat Book 21, Pages 72 through
87, Public Records of Pinellas County, Florida, and being further described
in that certain Declaration of Condominium filed July 29, 1975, in 0. R
Book 4313, Page 1353, as Clerk's Instrument No. 75096347, Public Records gf
Pinellas County, Florida, together with a 1/260th undivided B8.169% share in
the common elements appurtenant thereto. A perpetual and non-exclusive
easement in common with, but not limited to, all other owners of vndivided
interest in the improvements upon the land above described for ingress and
egress and use of all public passageways, as well as common areas and
facilities upon the land above described.
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COMDOMINIUDM KIDLR 3-zecoy

THis CONDOMINIUM RIDER 15 made this 16th . day of July . R .
19 79ands incorporated 1n10 8nd shall be deemed 10 amend and supplement 8 Morgage, Deed of Trust or Deed
1o Sccure Debt (herein “secunty instrument™) dated of even date herewith, given by the undersigned (herein
“Borrower™) to secure Borrower's Note to. FLORIDA FEDERAL  SAVINGS AND LQAN ASSOCIATION .....
. RN . (herein “Lender™) and covenng the Propeny descnbed in the security nstrument and
ated ar, 1 Beach Drive Unit #150 St, .Petershurg, F1..33700 ............... ..

(Properly Aodress)

’
The Property compnises a unit in, together with an undivided interest in the common elements of, a condominium

BAYFRONT TOWER

project known as . RTTT

{Name of Condominium Project)
(herein “Condominium Project™)

CoNDOMINIUM COVENANTS In addition to the covenants and agreements made in the sccunty instrument,
Borrower and Lender further covenant and agree as follows

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Associalion
or other governing body of the Condomimium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association mamtains a “master” or “blanket™ policy on the
Condomintum Project which provides insurance coverage against fire, hazards included within the term “cxtended
coverage.” and such other hazards as Lender may require, and 1n such amounts and for such penods 3s Lender may
require, then

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of onc-twelfth
of the premium installments for hazard insurance on the Property,

(1) Borrower's obhigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property 1s deemed saushed, and

(i) the provisions in Uniform Covenant S regarding apphcation of hazard insurance proceeds shall be

sperseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of apphcable law 1o the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant $ For any penod of ume dunng which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or efifect Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage

In the event of a distnbution of hazard insurance proceeds an heu of restoration or repair {ollowing a loss to
the Property, whether to the unit or to common clements, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for apphcation to the sums secured by the secunity instrument, with the excess, if any,
paid 10 Borrower

C. Lender's Pnor Consent. Borrower shall not, excepl after notice to Lender and with Lender’s pnor wntien
consent, partition or subdivide the Propeny or consent 1o

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain,

(1) any matenal amendment to the declaration, by-laws or code of regulations of the Owners Association,
or equivalent conshituent document of the Condominium Project. including, but not limited to, any amendment which
would change the percentage interests of the unit ow ners in the Condomimium Project, or

(1) the eflectuation of any deciston by the Owners Associauon 10 terminate professional management and
assume self-management of the Condominium Project

D. Remedies. If Borroner breaches Borrower's covenants and agreements hereunder, including the covenant

) pay when due condominium assessments, then Lender may invoke any remedies provided under the security
istrument, including. but not himited to, those provided under Unilorm Covenant 7.

In WiTNESS WHEREOF, Borrowcer has exccuted this Condominium Rider %

e

Nl A Ak ooyl ol oo
CHARLES 3. SOKOLOFF, as Trustle —Borrower

—Borrower
*In this and any related instrument made or executed by. the undersigned Trustee, any
interested person shall look solely to the subject property and shall have no recourse
against the Trustee or any beneficiary or any assets of either, other than as specifically
vortgaged or pledged, for the payment or performance of any debt, note, mortgage, judgrent,
decree or ary other obligation, except as any beneficiary may specifically enter into a
guaranty of any such obligation.

CORBOMINIUM RIDER —1 10 & Family —6/75 — FHMA/FHLME UNIFORM INSTRUMEKT .

Lo sos 1ivs
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POLICY OF TITLE INSURANCE ISSUED BY
FS-6299

STEWART TITLE

GUARANTY COMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN SCHEDULE B AND
THE PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, STEWART TiTLE GUARANTY

- COMPANY  a Texas corporation. herein Called the Company, insures, as of Date of Policy shown in Schedule A, againsi
loss or damage not exceeding the amount of insurance stated in Schedule A, and costs, at1orneys’ fees and expenses
which the Company may become obligated to pay hereunder, sustained or incurred by the insured by reason of

Trtle to the estate or interest descibed wn Schedule A being vested otherwise than as stated therein,
Any defect in or lien or encumbrance on such title
Lack of a right of access 1o and from the land,

Unmarketability of such title

LIS XERN]

The invahidity or unenforceability of the lien of the insured mortgage upon said estale or interest excepl to the
exten! that such invahdily of unenforceability, or clawm thereol, arises out of the transaction evidenced by the
insured Morigage and is based upon

8 usury or

b eny consumer credit protection of truth in lending law,

T

The priority of any lien or encumbrance over the lien of the insured morigage,

~

Any statutory lien for Iabor or material which now has gained or herealler may gain priority over the hen of the
inswred mortgage except any such hien arising trom an improvement on the land contracted tor and commenced
subsequent to Date of Policy not financed in whole or 1n partl by proceeds of the indebtedness secured by the
insured mortgage which at Date of Policy the insured has advanced or 1s obhgated to advance, or

The invalidity or unenforceability of any assignment, shown 1n Schedule A of the wnsured morgage or the failure
of said assignment 10 vest 1itle 10 the insured mortgage 1n the named insured assignee tree and clear of all hens

@

In witness whereo!, Stewart Title Guaranty Company has caused this policy to be signed and sealed by sts duly
authonized officers as of Date of Policy shown in Schedule A

SRR
OV 301979 7""/
N wov 30

LOA Y LT '

STEWART TITLE

GUDARANTY COMPANY

FLORIDA FIRST SERVICE CORPORATION

;s“’.'f.' “ 0'1;\ M 7"(’17‘!4

Coumertgned
Charrman of the Board
JE U (oA rig
Authorized Caumc&.grmure 0 0 O 5 0 l President
Pelley Sena o m 594978
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MR LR POLICY L0630

SCHEDULE A
Order No . FS-6299 /

Date of Policy.  August 27, 1979« Policy No  M594978 —

Amount of Insurance: § B84800.00 o LoanNo - 3-54260 —

1 Name of Insure

d
FLORIDA L"EDERAL SAVINGS AND LOAN ASSOCIATION

2 The estate or interest in the land described-n thus Schedule and which 15 encumbered by the
insured mortgage 1s Fee Simple

3 The estate or interest referred to herein is at Date of Policy vested in

CHARLES S. SOKOLOFF, as Trustee /

4. The mortgage, herein referred to as the insured mcrtgage, and the assignments thereof, if any, are
described as follows
Mortgage executed by:
CHARLES S. SOKOLOFF, as Trustee —
in favor of FLORIDA FEDERAL SAVINGS AND LOAN ASSOCIATION
recorded Augusthl. 1979 in 0.R. Book 4904, Page 4j2,
Public Records o Pinellas County, Florida
in the original amount of $ 84800.00

S The land referred 10 in this policy is in the County of PINELLAS

State of FLORIDA , and 1s described as follows

See Exhibit “A" attached hereto for legal description.

009500
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ALTA LOAN POLICY - Amencea 10 73

SCHEDULE B
PART

Policy No.  M594978

This policy does not insure against loss or damage by reason of the following

1 Any discrepancies, conflicts, or shortages in area or boundary hines or any encroachments, or any
overlapping of improvements

2 Taxes for the year 19 79and subsequent years

w

inp the abaye deceribad \
B Dect s eatton o (o e Vet d R 2 L Book 3607, Pages
239 thru 385; re-filed in 0.R. Book 3609, Pages 674 thru 716,
amended in 0.R. Book 4254, Pages 1110 thru 1259, and amended in
0.R. Book 4313, Pages 1353 thru 1508 and further amended in
0.R. Book 4685, Page 1576 thru 1577, Public Records of Pinellac
County, Florida.

4. Easements recorded at plat; in Declaration of Condominium and amendments
and in favor of Florida Power Corporation recorded in 0.R. Book 4191,
Page 1324, as re-filed in 0.R. Book 4465, Page 370, Public Records
of Pinellas County, Florida.

5. A perpetual and non-exclusive easement in common with all other
owners of undivided 1nterest in the improvements upon the land
herein described.

Subordinate matters, f any, are not shown herein

0095y

na Page 3 STEWART TITLE
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CXIIBIT "A™

Unit _1505 from the condominium plat of Bayfront Tower Condominium,
according to Condominium Plat Book 21, Pages 72 through £7, Public Records
of Pinellas County, Florida, and being further described in that certain
Declarztion of Condominium filed July 29, 1975, in 0. R. Book #4313, Pag:
1353, as Cleri's Instrument No. 75096347, Public Records of Pinellas County,
Florida, together with an undivided _ -3243% share in the common elements
appurtenant thereto. A perpetual and non-exclusive easement in common with,
but not limited to, all other owners of undivided interest in the improve-
ments upon the land above described, for ingress and egress and use of all

public passageways, as well as common areas and facilities upon the land
above described.

A 1/260th undivided interest in Units 2801, 2802, 2803 and 2907, from the
condominium plat of Bayfront Tower Condominium, according to Condominium
Plat Book 21, Pages 72 through 87, Public Records of Pinellas County,
Florida, and being further described in that certain Declaration of Condo-
minium filed July 29, 1975, in 0. R. Book 4313, Page-1352, as Clerk's
Instrument Ho. 75096347, Public Records of Pinellas County, Fiorida, to-
gether with a 1/260th undivided 5.7781% share in the coxaon elenenls
appurtenant thereto. A perpetual and non-exclusive easement in common with,
but not limited to, all other owners of undivided interest in the improve-
ments upon the land above described, for ingress and egress and use of all

public passegewvays, as well as common areas and facilitics upon above
described land;

A 1/260th undivided interest in Units 3P1 through 3P6 inclusive, APl
through 4263 inclusive, 5P1 through 5P&8 inclusive, 6P1 through 6P63
inclusive, 7P1 through 7P68 incliusive from the condominium plat of Bayfront
Tower Cordominium, according to Condominium Plat Book 21, Pages 72 through
87, Public Records of Pinellas County, Florida, and being further described
in that certain Declaration of Condominium filed July 29, 1975, in 0. R
Book 4313, Page 1353, as Clerk's Instrumant No. 75096347, Public Records of
Pinellas County, Florida, together with a 1/260th undivided 8.169% share in
the comron elements appurtenant thereto. A perpetual and non-exclusive
easement in common with, but not limited to, all other ouners of undivided
interest in the improvements upon the land above described for ingress and
egress ond use of all public passageways, as well as common arecas and
facilities upon the land above described.

000597
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EXCLUSIONS FROM COVERAGL
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