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àaH.>K@bG.N=5.71E.96AB5069.80.6=5.96AB<.:30J8;F5B.6=16.6=5.̀aaH.>K@b.D8459._A968:5.63.C5;95:A65B.

F803;86859.80.c1d89610H.aJD=1089610.10B.e10D71B59=G.f0.1.J845.C3806.9:175.>M?.96AB5069.3A6.3J.OKK.

96;30D7<.1D;55B.30.6=5.96165F506.6=16.̀aaH.>K@b.D8459._A968:5.63.F803;86859.80.6=;55.058D=23A;80D.

:3A06;859G.N=5.F510.9:3;5.J3;.6=5.9:175.1998D05B.63.6=5.gA596830.E19.J3A0B.63.25.?GI.3A6.3J.MG.N=5.

96AB5069.1793.96;30D7<.1D;55B.6=16.̀aaH.>K@b.89.036.1.6=;516.63.01683017.95:A;86<G.h59C30B80D.63.6=5.

96165F506.6=16.̀aaH.>K@b.C3959.1.6=;516.63.01683017.95:A;86<.17F396.>>i.96AB5069.3A6.3J.OKK.96;30D7<.

B891D;55B.E86=.86G.N=5.F510.9:3;5.3J.9:175.1998D05B.63.6=5.gA596830.E19.J3A0B.63.25.@GOI.:751;7<.

961680D.B891D;55F506G.N=5.9A;45<.1793.J3A0B.6=16.̀aaH.>K@b.B359.036.B848B5./0B81.30.;578D83A9.

D;3A0BG.N=5.9A;45<.J3A0B.6=16.>?@.96AB5069.3A6.3J.OKK.96;30D7<.B891D;55B.E86=.6=5.96165F506.6=16.
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ZF]LSFJITLJUOWLL

jklmnopnqlppnqrstlun
n
vMFLTOYIVFLHMJHLHMFL[JwOIKHSLOZLHMFLUFGFIJPLNYRPKVLYTFTLHOLUFHLHMFKILGF]TLJGQLKGZOI[JHKOGLZIO[LKTL

VOGTKQFIFQL[JTTL[FQKJWLbJTTL[FQKJL[FJGTLHFVMGOPOUSLHMJHLKTLKGHFGQFQLHOLIFJVMLJL[JTTL

JYQKFGVFWLvMFL[OTHLVO[[OGLNPJHZOI[TLZOIL[JTTL[FQKJLJIFLGF]TNJNFIT\L[JUJdKGFT\LIJQKO\L

HFPF̂KTKOG\LKGHFIGFHLJGQLHMFL[ORKPFWLvMFLUFGFIJPLNYRPKVLHSNKVJPPSLIFPKFTLOGLHMFL[JTTL[FQKJLHOL
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rsz.0{28;|01280?@<3;10.A093B=.0{3@<3=CD0.D01280E=A80.A0F2@3B3G3B450<8.<E8O
O

}~�~������~�����������

j]_ORLKTQ_OVWOb]_ORbaZNOPVKTcSR_ZOVWO���OK_MOLMZO\VK_MOWcVKOX]K_ZL̀LZkOR_Q_Pb_ZÒNO
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b]_OYKTLPbOVWO[LZSVOgLKTLSUMRO
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d/34>3e0:>/475594=:3951345/:==789/:>3>0=<:23J4513=:>:9=@A391E454>/:=:13753fghif32:9=>3

051:=8=9109/:3>/01:5/>F3̂A4>3>/0123A9>3/A:3B9//:=53>4K:37D3jk3=:>B751:5/>F3.9EB?45839BB=79@A34>3

:EB?72:13/73E9J:3931:@4>4753/A:3>9EB?:F3̂A:=:39=:3jk384=?>3I4/A453/A:3>9EB?:F3̂A:384=?>39=:3

D=7E3l7EB0/:=3.@4:5@:345>/4/0/:3453m059891AF3n3D9@/7=3>@9?:3e0:>/475594=:3I9>314>B:5>:13/73

>/01:5/>310=4583IA4@A3/A:235::13/73E:95>3/A:4=31:8=::37D398=::E:5/3/73/A:39>>:=/4753/A:3

0/4?4K9/47537D3/A:3>4K:3>/=758?2398=::L398=::L3051:@41:1L314>98=::39513>/=758?2314>98=::F3oD/:=3/A:3

89/A:=45837D3e0:>/475594=:3@7??:@/4<:345/:=<4:I37D3>/01:5/>39=:3/9J:53/739@J57I?:18:39C70/3/A:4=3

0>98:37D3>7@49?3E:1493C230>4583>/01:5/>F3̂A:4=3=:>B75>:3I9>3@7??:@/:139513753/A:345>B4=9/47537D3

pqrstruvwxvytuz{xr|}~t}z�yux�yu�zxzyx�rx�yur�x��}u�{xzyxqr{zq}�ur�xqr{ytqvrx�zx�yu�zxzyx�rxuyzx

<49C?:3/73:5@7EB9>>3/7/9?3B7B0?9/47537D3:10@9/:3453>/012F3

������������������������V
�:>B75>:37D3/A:3>/01:5/>39=:3@7??:@/:13/A=708A3e0:>/475594=:39513959?2K:1F3

fF�./01:5/>3<4:I>3753/A:391<95/98:37D3>7@49?3E:1493D7=3:10@9/4759?3I7=Jh./01:5/>3I:=:39>J:13/73

�y�uzxz�r�qx~r|r~xypx}�qrr�ruzxzyxz�rx{z}zr�ruzxz�}z�x�{yv�}~x�r��}x{�zr{x}qrx�rurp�v�}~xpyqxz�r�x�ux

/A:4=39@91:E4@3I7=J3?4J:3m7C3?45J>L3>/0123E9/:=49?3:/@F3

������ ��
�

./9/:E:5/3 .o3 o3 ;¡3 ¡o3 .¡o3

.7@49?3E:1493>4/:>39=:3C:5:D4@49?3D7=3:10@9/4759?3

�yq�x~��rx¢y�x~�u�{�x{zt�wx�}zrq�}~xrzv��3

jk£3¤¥£3h3 ¤£3 h3

3
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UM_VGIMOUNVQ\ĜVUHYIJHQSMQOYIQ̀ ÎQNMPQ̂I[SMPaQbVVQS_QOYIHIQOIJZHQNMPQSOYIJHQYN]IQOYIUJQ\VNRIQUMQ
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ZYQ]WbẀWXcdRR
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7@U61W@/7T1>/2>3?0:@=1571:9/61/663@\1Â9@1d/7=3B1CDEFe1f0gQ01b0W901̂hB1CDEFGH1]71V0>:B1:9@1

<@:/:/571?0UQ@21./6/:@=1R04/0107=1b@@?04<32107=1V537=153:1:90:10W53:1Fij15V1:9@1<@2V524@261

90.@1751/=@01U90:1S;;1/6H1̂9@Q1V@@?1:90:1]7=/071?0U1U/??175U1:0Z@1W0>Z1:9@/21>/:/a@769/<H1b54@1

4/6>9/@.5361<@5<?@1>57:/73@1:51W250=>06:1V0Z@17@U61Â9@1d/7=3B1CDEFGH1;>>52=/7T1:51:9@17@U61
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01Pf_1b1hpkpn1]f\̀fWpijijrpofYZpOPPQRSTTUUUV_ah_̀PYh̀WV_aT_ah_̀TRPYfWTRYX_̀̂2Z1h_̀2̀XXY\aPR2

a11h2PY2]12̂_a�1h2U_PO2̀̀ hÒ f̀2PY2XO1X�2ò�12a1UR2R\Qf1Z12XY\fP2k�lim��2ijk�2jl2k�Vp

./z\Qf1Z1p�Y\fPp̀R�RpgYb1faZ1aPpPYpf1RPYf1paYfZ̀ X̂Wp_ap�̀ROZ_fVptijk�uVp01Pf_1b1hp�kp�̀a\̀fWp

ijijrpofYZpOPPQRSTTUUUV_ah_̀PYh̀WV_aT_ah_̀TRPYfWTR\Qf1Z12XY\fP2̀R�R2gYb1faZ1aP2PY2f1RPYf12

aYfZ̀ X̂W2_a2�̀ROZ_f2k���l�l2ijk�2j�2k�Vp

./sO1p{_ah\ptijk�uVpz\Qf1Z1p�Y\fPp̀R�Rp�1aPf1pPYpXYaR_h1fpQ\]̂_X_R_agp_aoYp̀]Y\Pp�eepPYpX\f]p
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H9>?H;C?9:=L;?I;G=?9<CI9H=<G:=>CI@@A=CA<>>H@@Ò=;?=C<G=V9=<CaJ;H9=?IH@JFI=>@C;<A=9GK;H@GO9G?M=NI9=

BH9>9G?=?9CIG;C<A=9H<=9A9C?H@G;C=O9:;<=BA<E>=K;?<A=H@A9=?@=:9C@:9=<G:=9GC@:9=O9>><F9>M=Z?=

BH@K;:9>=C@OBH9I9G>;K9=<G:=A@GF=A<>?;GF=9[B9H;9GC9=@D=A9<HG;GFM=Z?=BH@K;:9>=;GD@HO<?;@G=

;HH9>B9C?;K9=@D=C<>?9R=C@A@HR=F9@FH<BI;C<AR=>@C;@A@F;C<AR=9C@G@O;C<A=:;K9H>;?;9>=O9:;<=;>=

>;FG;D;C<G?=?@@A=D@H=9:JC<?;@G=?@=<AAM==

8<>>=O9:;<=J>9:=D@H=HJH<A=:9K9A@BO9G?=<G:=9:JC<?;@GM=8<>>=O9:;<=A;Y9=N9A9K;>;@GR=b<:;@R=

;G?9H<C?;K9=K;:9@R=C@OBJ?9H=<G:=BH;G?=O9:;<=J>9:=?@=:9K9A@B=HJH<A=9:JC<?;@GM=T@@H=T<H>I<G=;>=

?9A9C<>?;GF=A<?9>?=;GD@HO<?;@G=@G=<FH;CJA?JH<A=9:JC<?;@G=<G:=HJH<A=:9K9A@BO9G?=?IH@JFI=9A9C?H@G;C=



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"																																																																																																														#$%&' ()*+*,+(--)((+,+*	

	

./012341567801594.2:;<1=>4;?4<8<274@;@872=1;5A4B</C1;8D4D=801/D4?;8504=E2=4F/7/C1D1;541.@26=4

@;D1=1C/7>4?;<4D.2774?2<./<D425041771=/<2=/DA44

G;61274./0124@72>D4C1=274<;7/4=;4/0862=/4154@</D/5=4H;<70A4I2:;<1=>4;?4=/26E/<D42504D=80/5=D48D/41=4

?;<4=/26E15947/2<51594@<;6/DDA4J=4/5929/D3415D@1</D42504.;=1C2=/D4D=80/5=D4=;47/2<5A44J=4156780/D4

C2<1;8D426=1C1=1/D471K/45/=H;<K15934D;61271L1594;5715/4=<;89E4H;<0D34@16=8</D42504C10/;DA4FH;M

H2>46;..85162=1;54N<159D4@/;@7/4=;9/=E/<4=;401D6;C/<42504DE2</4D;./415?;<.2=1;53410/2D34

6;56/@=D425045;=1;5DA4

O0.1==/07>341=427D;4156780/D4N;;K.2<K1594HE/</427748D/<D4E2C/4254;@@;<=851=>4=;4DE2</4=E/1<4

PQRSQTURSVWXWSTYUPZURSQ[YUXQ\U]PQQT]̂ÛPUTX]_UP̂_TẀYURSŶYUaŜ_SQUXU\TZSQŜTUPQRSQTU]PbbcQŜdeÛPU
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VWXYZ[WV\]̂Z[WZ_ZỲ]a[]bWcZ_]defg]WchV]ih[Y]bj]kZe_[h[l]kZeYV]Wb]mnZe[h[ljXk]X[YZ_VWe[Yh[l]bj]
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hèoi_c_suqZZ}iZhoeZbjjakdbhateZgafevZg_̀abcZiehr_kzgZ̀biZb̀hZbgZaitbcmbnceZh__cgZj_kZ

lk_jegga_ibcgqZxoeuZkebca~eZhoagZnuZbggaghaisZu_misZlk_jegga_ibcgZh_ZdbkzehZhoeakZgzaccgZbifZgeezZ
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Z

189\/7�091/8]4

_̂̀abcZdefabZbkeZaihekb̀hateZ̀_dlmhekydefabhefZhèoi_c_saegZhobhZjb̀acahbheZhoeZ̀kebha_iZ_kZ
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./012342556721/5218915846:;1<2=6:1651:992406>?10@21;69250A;2B150:065064515@8C10@:01:==64068>10815846:;1

<2=6:1D25/;02=16>16>4D2:52=1@2:;0@1ED8.;2<51:>=14@:>?216>1.2@:768/DF1G@651E:E2D1984/518>10@21

6<E:4018915846:;1<2=6:1560218>1584620A1:>=1A8/0@F1H88=B1I:=1:>=1<:J8D148>42D>16>1K>=6:>1

E2D5E240672F1

L602D:0/D21M2762C11

1 N846:;1>20C8DO6>?1651=296>2=1:51P0@21/521891=2=64:02=1C2.560251:>=1:EE;64:068>51081

48<</>64:021C60@180@2D1/52D518D108196>=1E28E;21C60@16>02D250156<6;:D10818>2Q518C>P1RS398D=1

T64068>:DA1UVWWX1<2DD6:<YC2502D1=64068>:DA1=296>2=15846:;1<2=6:1:51PZ8D<518912;240D8>641

48<</>64:068>10@D8/?@1C@64@1/52D514D2:0218>;6>2148<</>6062510815@:D216>98D<:068>16=2:B1

E2D58>:;1<255:?25B1:>=180@2D148>02>01C60@1<8D21E28E;21J86>6>?10@215846:;1>20C8DO6>?1;6O21

Z:42.88O1[1GC6002DF1ID:>=51:D2196>=6>?16012:5A10815ED2:=10@21C8D=1:.8/010@2<1872D10@21C2.1:51

48>5/<2D5196>=16012:5AF1\8>>2406>?1C60@12:4@180@2D1.A1/56>?10@252156025F1K01:;581@2;E51E28E;21081

<:O21>2C19D62>=5B15@:D2148>02>0B1E640/D25B1:/=685B176=2851:<8>?5010@2<F1]:D0646E:068>16>15846:;1

<2=6:18992D51A8/0@1=22E2D1.2>2960510@:012302>=16>0810@26D1762C189148<</>60AB152;91:>=1C8D;=F1
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�owqd�s�ldalopdẁxsovdmlq{̀p|sm}dnowdtp̀x|lqlbd�p̀�dodmsxnldoxqs�sqadsmq̀dod�nlm̀�lm̀mdqnoqd

lm}o}lwdqlmwd̀�d�svvs̀md̀�dsmqlpmlqd�wlpw~fdỳxsovd�lbsodovẁdxnom}lwdqnldvs�ldwqavld̀�dodẁxslqafd
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081E2D58>F1G@/510@2D21651:1>22=108150/=A10@216<E:4018915846:;1<2=6:18>1K>=6:>1584620AF1

�56>?15846:;1>20C8DO6>?1560251651:19842198D1?88=18D1.:=1K<E:40�1

1 �81=8/.015846:;1<2=6:1@:51:1?D2:016<E:4018>16>=6:>1A8/0@1:>=1272D0@6>?1=2E2>=18>1081

@8C18>21/252515846:;1<2=6:F1�@2>1/52=148DD240;A15846:;1<2=6:14:>1.21:1?D2:01E;:098D<1./01P�51

0@2A158<20@6>?18>;6>216519D22B1A8/1:D21>8010@214/508<2D1A8/1:D210@21ED8=/40P1R�8>:0@:>1�600D:6>X1

\8>56=2D6>?10@219:4010@:01<85018910@21N846:;1�2=6:1/52D51:D216>1022>:?2B1E:D2>0515@8/;=1?/6=218D1

2=/4:0210@2<1ED8E2D;A1:.8/010@21:=7:>0:?251:>=1=65Y1:=7:>0:?2518915846:;1<2=6:F1N60251C@64@1

ED876=215846:;1<2=6:1:51:1E;:098D<15@8/;=148>56=2D1/E=:06>?10@26D1ED67:4A1E8;646251:>=1524/D60A1

8910@21/52D5F1K0165172DA18.768/510@:015846:;1<2=6:148<251C60@1;8051891.2>29605B1./016016512552>06:;1081

0:O21:;;10@215:920A1<2:5/D251081ED272>01081<:;6468/51/52D51872D10@215846:;1<2=6:F1

Y]8560672156=21

WF1 \8>>2406760A1�15E22=A148<</>64:068>1

1 �:6>1:=7:>0:?218915846:;1<2=6:165148>>2406760A1:>=15E22=A148<</>64:068>F1]28E;219D8<1

:>AC@2D216>10@21C8D;=14:>148>>24012:56;A1C60@1:>A18>2F1N846:;1�20C8DO6>?1560251?67251/510@:01

5E22=108148<</>64:021C60@18/D19:<6;AB19D62>=518D148<E;2021./56>2551D2;:02=1C8DOF1
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- ./0123-4567/891:;-<165<-=8/>1?5<-6@5-A/8BC-6/-C21:621:-5D1<61:;-853261/:<@1=<-EF-955=1:;-

6/B0@-716@-/6@58<-2:?-6/-A1:?-/8-C295-:57-A815:?<-2:?-23</-</0123-:567/891:;-<165<-@53=<-1:-

EB13?1:;-2:?-=286101=261:;-1:-6@5-0/CCB:16F-/A-/7:-8531;1/:-2:?-E5315>5<-6/-?1<0B<<-2:?-3528:-

2E/B6-16G-H/8-5D2C=35-;2C5-3/>58-02:-I/1:-;2C5<-853265?-0/CCB:1615<-2:?-<=1816B23-=5/=35-02:-

I/1:-0/CCB:1615<-853265?-6/-<=1816B23-2:?-=@13/</=@FG-

JG- KLMNOPOQQR

- ./0123-C5?12-23</-085265-27285:5<<-1:-</0156F-2:?-16<-1C=206-1<-85C2895E35G-H8/C-A28C58<-

6/-327F58<S-<6B?5:6<-6/-6520@58S-5>58F-1:?1>1?B23<-/A-6@5-</0156F-2:?-E5:5A16-A8/C-6@5-</0123-C5?12-

2:?-16<-27285:5<<-A206/8G-./0123-C5?12-23</-E5-B<5?-A/8-@5236@-27285:5<<-3165820F-2728:5<<S-2:?-

23</-B<5?-2;21:<6-6@5-<B=85<6161/:G-./0123-C5?12-E81:;<-27285:5<<-2E/B6-@/6-1<<B5<-2:?-16-23</-

C295<-5>58F/:5-23586-85;28?1:;-?1AA585:6-</0123-2:?-=/3161023-1<<B5<G-TB885:6-@2==5:1:;<-02:-E5-

A/B:?-/:-6@5-1:658:56G-U6-23</-5:658621:<-16<-B<58<-EF-C291:;-6@5C-27285-/A-5D1@1E161/:<S-/:31:5-

<235<S-C/>15<S-?52C2<S-560G-

VG- WXYZM[\]P-

- ./0123-C5?12-@2<-2-3/6-/A-E5:5A16<-A/8-6@5-<6B?5:6-2:?-6520@58<G-̂2:F-/=5:-B:1>58<16F-B<5-

:57-C5?12-2:?-</0123-:567/891:;-<165<-3195-7@26<22=S-A205E//9S-6535;82C-A/8-?1<62:05-3528:1:;-

5?B0261/:-T/B8<5S-16-1<->58F-52<F-6/-5?B0265-A8/C-/6@58<-7@/-285-5D=586<-2:?-=8/A5<<1/:23<->12-6@5-

</0123-C5?12-85;28?35<<-/A-F/B8-3/0261/:G-_/B6BE5-2<-2:-5?B0261/:23-0/:65:6-=326A/8C-@2<-;8/7:-

@B;5G-̂2:F-6B6/8123<-2:?->1?5/-3506B85<-285-2>2132>35-/:-F/B6BE5-=8/>1?1:;-6/:<-/A-5?B0261/:23-

0/:65:6-716@/B6-<=5:?1:;-2-C/:5FG-

G̀- aZQ\POQQR

- ./0123-C5?12-02:-955=-1:-6/B0@-716@-233-A815?<-/8-EB<1:5<<-2<</01265<-7@/-@2>5-<1:05-

C/>5?-272F-16-02:-23</-1C=8/>5-EB<1:5<<-<235<-2:?-85=B6261/:-A/8-0/C=2:FG-H2>/B82E35-

0/CC5:6<-A/8-0/C=2:FS-;//?-8261:;-=/1:6<-<@281:;-A/8-=8/?B06-@53=-6@5C-716@-<235<-2:?-

;//?7133G-b5-0B885:63F-31>5-1:-2-7/83?-1:-7@10@-682?161/:23-2?>5861<1:;-<68265;15<-285-:/6-5:/B;@G-

./0123-C5?12-:/6-/:3F-233/7<-A/8-685C5:?/B<-/B68520@-2:?-:567/891:;S-EB6-23</-233/7<-A/8-

1:6582061>16F-6@26-02:-E5->58F-E5:5A10123-6/-EB<1:5<<5<-A/8-2->28156F-/A-852</:<G-

cG- d]\YOR]eRfOMgONRhO]ijO-

- ./0123-C5?12-02:-821<5-2-=/758AB3->/105-A/8-6@5-752958-0161k5:G-4/-1:IB<6105-02:-E5-

@1??5:-A8/C-</0123-C5?12G-4/72?2F<-75-285-<551:;-0/B:635<<-02<5<-/A-8/EE5815<S-0@13?-

91?:2==1:;S-6@5A6S-82=5<S-2:?-/6@58-<68556-081C5<G-l5/=35-821<5-6@518->/105<-2:?-E81:;-6@26-/:-</0123-

C5?12G-l5/=35-6239-2:?-0816101k5-2:?-?5C2:?-IB<6105-A8/C-6@5-;/>58:C5:6-6@8/B;@-6@1<-C52:<G-U6-

</C561C5<-=8/>5<-16<53A-E5:5A10123-6/-1?5:61AF-1A-6@585-1<-2:F-0/88B=61/:-E51:;-:/6105?-26-3/023-

=3205<G-
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./01234/5637/5

89: ;162/5<=523>/5

: ?@AB:CB@CDB:EFGFH:HIB:G@JFKD:LBHM@NOFLP:GFHBG:QRGH:H@:JIBJO:HIB:RCSKHBG:@N:ABGGKPBG:KLS:

GCBLS:HIB:MI@DB:SKT:L@H:S@FLP:KLTHFAB9:ULS:KDG@:SFENBHFLP:HIB:GHRSBLHG:KHHBLHF@L:VN@A:HIBFN:

GHRSTW:A@GH:@V:BACD@TBBG:IKEB:G@JFKD:ABSFK:KJJ@RLHG9:XKLT:IKEB:SBEBD@CBS:HIB:IKYFH:@V:

JIBJOFLP:HIBFN:KJJ@RLHG:ARDHFCDB:HFABG:SRNFLP:HIB:SKT:BEBL:MIBL:HIBT:KNB:KH:M@NO9:ZFAB:GCBLH:@L:

CBNG@LKD:KJJ@RLHG:FG:HFAB:HIKH:FG:L@H:GCBLH:@L:M@NO:HKGOG9:

[9: \]̂/_5̂̀ aa]3b0:

: cBV@NB:G@JFKD:ABSFK:YRDDTFLP:MKG:G@ABHIFLP:@LDT:S@LB:VKJB:H@:VKJB:YRH:L@M:G@AB@LB:JKL:

YB:YRFDBS:@LDFLB:KL@LTA@RGDT9:ZIBGB:@LDFLB:KHHKJOG:@VHBL:DBKEB:SBBC:ABLHKD:GJKNG:KLS:BEBL:SNFEB:

CB@CDB:H@:GRFJFSB:FL:G@AB:JKGBGW:FH:MFDD:YB:GRNCNFGBS:H@:VFLS:@RH:HIKH:JTYBNYRDDFFLP:FGLH:dRGH:

KVVBJHFLP:OFSGW:YRH:KDG@:VRDD:PN@MHI:KSRDHG9:

e9: f/1a2g5366̀/5

: XKLT:VFLSFLPG:GRPPBGH:HIKH:HBBLKPBNG:MI@:RGB:G@JFKD:ABSFK:V@N:A@NB:HIKL:HINBB:I@RNG:K:

SKT:KNB:DFOBDT:H@:GRVVBN:VN@A:C@@N:IBKDHI9:?@AB:@V:HIB:LBPKHFEB:ABLHKD:IBKDHI:BVVBJHG:KNB:ABLHKD:

HFNBSLBGGW:GHNBGGW:KLhFBHT9:iITGFJKD:IBKDHI:FG:KDG@:K:J@LJBNL:KG:BhJBGGFEB:RGB:@V:G@JFKD:ABSFK:JKL:

DBKS:H@:@YBGFHTW:i@@N:EFGF@LW:Q@FLHG:CKFLG:BHJ9:cRDDTFLP:HIKH:IKCCBLG:@L:G@JFKD:ABSFK:FG:dRGH:KG:

jklmnopqkrqstjulqvoppwxyzqky{qrsmutxmurqxt|rqu}uyq~slru�q�jktqxrqvu�koruqxt|rqjkl{qtsqzutqk~kwq

VN@A:KLS:FH:JKL:NBKJI:CB@CDB:L@:AKHHBN:MIBNB:HIBT:KNB:@N:MIKH:HIBH:KNB:S@FLP9:�LDFLB:YRDDTFLP:

JKL:NBKDDT:IRNH:@HIBNGW:KLS:FH:JK:IKEB:GBNF@RG:J@LGB�RBLJBG9:cBFLP:YRDDFBS:JKL:AKOB:VBBD:KD@LBW:

GJKNBSW:KYS:I@CBDBGG9:

�9: ��_/175_̀><̀_51b75=1�/5b/�65

: ?@JFKD:ABSFK:JKL:YB:GCNBKS:FLV@NAKHF@L:H@:AFDDF@LG:@V:CB@CDB:FL:K:EBNT:GI@NH:KA@RLH:@V:

HFAB9:UDHI@RPI:HIFG:JKL:YB:GBBL:KG:K:IRPB:C@GFHFEB:FL:KL:BEBLH:FL:KL:BABNPBLJTW:FH:JKL:KDG@:YB:K:

IRPB:SFGKSEKLHKPB:KG:FLV@NAKHF@L:MFHI:L@:EKDFSFHT:JKL:YB:GIKNBS:FLGHKLHDT9:ZIFG:JKL:JKRGB:GBEBNB:

AFGFLV@NAKHF@L:KLS:JNBKHB:CKLFJ:KLS:JIK@G:FL:G@JFBHT:DFOB:NF@HGW:JFEFD:MKN:BHJ9:

�9: �773�23<b5

: ?@JFKD:ABSFK:JKL:YBJ@AB:BhHNBABDT:KSSFJHFEB:KG:G@AB:FLSFEFSRKDG:KNB:A@NB:M@NNFBS:

KY@RH:C@NHNKTFLP:K:CNBVBJH:DFVB:@L:HIBFN:G@JFKD:ABSFK:CN@VFDB:NKHIBN:HIKL:KJHRKDDT:BhCBNFBLJFLP:FH9:

ZIFG:KSSFJHF@L:JKL:DBKS:H@:K:SN@C:FL:CN@SRJHFEFHTW:JKRGFLP:PNKSBG:H@:CDRAABH:@N:BEBL:DFAFH:KL:

FLSFEFSRKDG:CN@PNBGG:FL:G@AB:BhHNBAB:JKGBGW:RGBNG:KNB:V@JBS:H@:KHHBLS:NBIKYFDFHFHKHF@L:JBLHNBG:H@:

PBH:@EBN:HIBFN:G@JFKD:ABSFK:KSSFJHF@L:KLS:H@:IBDC:NBHRNL:H@:K:L@NAKD:DFVB9:

�9: �_341�]5
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. /012345.16.378356.9::;.3.<3=>0.4>;4:0;.1;.?@:.6>4137.<:A13.8>07AB.C@:0:.30:.<3;5.436:6.

0:D16?:0A.8@14@.6@>86.?@:.E0>97:<.>F.E012345.1;23A1;DB.G3?3.E012345.6@>H7A.9:.?3I:;.6:01>H675J.

?@:0:.30:.<3;5.<37141>H6.H6:06.>2:0.?@:.1;?:0;:?.8@>.83;?.7:3I.5>H0.A3?3B.K:4:;?75J.L34:9>>I.

6>7A.H6:0.A3?3.?>.>?@:0.4><E3;1:6B.M>H?@.6@>H7A.9:.430:FH7.8@:;.6@301;D.6><:?@1;D.>2:0.?@:.

6>4137.<:A13B.

NOPQRSTUOPV

. C@H6.1?.43;.9:.4>;47HA:A.?@3?.?@:0:.16.3.@HD:.1<E34?.>F.6>4137.<:A13.>;.?>A35W6.1;A13;.

6>41:?5J.4>;61A:01;D.?@:.F34?.?@3?.<>6?.>F.?@:.6>4137.<:A13.H6:06.30:.1;.?::;3D:J.E30:;?6.6@>H7A.

DH1A:.>0.:AH43?:.?@:<.E0>E:075.39>H?.?@:.3A23;?3D:6.3;A.A163A23;D3?:6.>F.6>4137.<:A13B.X;D05.

4>;2:063?1>;6.0:73?:A.?>.0:71D1>H6.166H:6.43;.7:3A.?>.?@:.A3;D:0>H6.61?H3?1>;6J.1?.16.376>.D>1;D.?>.

9:4><:.3.<3=>0.4@3773;D:.F>0.0:DH73?>05.3H?@>01?5J.Y>8.?>.?34I7:.?@:.E0>97:<.8@14@.30:.

4>;?1;H>H675.3016:;.71I:.459:0401<:B.Z3;5.E:>E7:.H6:.6>4137.;:?8>0I1;D.61?:.F>0.?@:F?6.<>;:5.

3;A.>?@:0.4>;F1A:;?137.1;F>0<3?1>;B.[;.>?@:.61A:.6>4137.<:A13.16.376>.E7351;D.3.<3=>0.0>7:.1;.

:AH43?1>;.3;A.0:40H1?<:;?.6:4?>0.?@:0:.95.1<E34?1;D.?@:.5>H;D:6?:06.1;.?@:.6>41:?5B.\>4137.<:A13.

16.E7351;D.3.<3=>0.0>7:.1;.6E0:3A1;D.3830:;:66.39>H?.2301>H6.6>4137.166H:6.1;.?@:.6>41:?5B.X6.

:2:05.4>1;.@36.?8>.61A:6.6>4137.<:A13.@36.6><:.;:D3?12:.1<E34?.3;A.6><:.E>61?12:.1<E34?.>;.?@:.

6>41:?5B.X.6:;6:.>F.0:6E>;619171?5.8@17:.0:3A1;D.>0.6@301;D.1;F>0<3?1>;.>2:0.?@:.6>4137.

;:?8>0I1;D.61?:6.43;.E0>2:.?>.9:.2:05.9:;:F14137.F>0.?@:.9:??:0<:;?.>F.?@:.6>41:?5B.

] _̂̀_a_PQ_bV

cB.d;?:0;3?1>;37.=>H0;37.>F.K:6:304@.3;A.X;375?1437.K:21:86.e.f>7H<:.e.gJ.166H:hiJ.EB.1jkgJ.

[4?hG:4B.lmnoB.

c.p>;416:.>qF>0A.r;D716@.G14?10>;305s.tHqH05.rA1?1>;.:A1?:A.95.X;DH6.\?:2:;6>;.Z3H014:.

831?:B.

c.@??Esuu888B<:0013<h8:96?:0B4><uA14?1>;305u6>4137vlm<:A13.

c.GXwXYJ.x>5A.G3;3@J.y@5.5>H?@.zY:30?{.6>4137.;:?8>0I.61?:6s.C@:.K>7:.>F.w:?8>0I:A.

/H97146.1;.C::;3D:.\>4137.t1F:B.Z34X0?@H0.L>H;A3?1>;.\:01:6.>;.G1D1?37.t:30;1;D.M>H?@J.

dA:;?1?5J.3;A.G1D1?37.Z:A13.f>7H<:.z:AB.G321A.xH4I1;D@3<{B.p3<901AD:J.ZXs.ZdC.
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1/01y;[5>>C1T0x0C1D.���GC1B;93=?@61�@K5<8;6C1HH0.Z/1�./�01..01U9Y@>C1�0y0C1�>5B7N@>>C1x0�0C159:1

�ohorjl̂ka{v�va~z����k��ghbcr̀la�̀_juogl�a�̂_a�dôoghka led̀hva1
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§;>01L1D/G1D3=??@6C1.�/EGC1HH0//E�/O/011



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"!																																																																																																														#$%&' ()*+*,+(--)((+,+*	

	

./0123451647819.:;.<=1>?@A4BCDED8F1GH@F4CI=1J7BA7B@1GHED84EE1K4AD4L=1M350N:=1278H7BO1PQ

RSTUVWUXYQZ[\ZYQ]]̂Q_\̀ab̂QQ

..01K44A4E1K33E419.:c.<=1>K475DCO1D81?@A4BCDED8FI=1?5dB4@1e83fd1g8h0=1i4L1j3Bk=19.:c.<01Q

QQQ

Q Q



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"#																																																																																																														$%&'( )*+,+-,)..*)),-,+	

	

/012345678235398578:13;2095

<=>?@ABCDEFG@=>HI>J@KBLM>N>OM>N>PQM>JD><M>N>JDRL>RS>PQFT@KRUS>CTDUL@=I>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>

<BV@=KGBSK>UW>PQFT@KRUSM>>XFA@=@K>YSRZB=CRK[M>>ODGBQ@\@QI>

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]

3̂ /;_31;5
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bcdcefg̀hicj̀dckld̀mǹopqjrc̀stgt̀dcuv̀wxdrc̀hyt̀zrx̀d{w|ltr}̀iic~̀gjoc̀dcuv��{̀mg̀d{ì�x�̀
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dckldtr}̀̀bcdcefg̀zbjt̀no�x̀̀£ �̀x�jdc{̀|lc�g̀j̄wx̀̀bdfocdc{̀£|�{̀�x�̀

=ÂÃÄÅÆ.a4bcdcefg̀hicj̀dckld�̀btn�ls̀ rxuo�g§�̀ bc¥̈ b�̀|lobcl�̀n�̧ ��̀bdcf�̀dt�c�s̀

��gj�t�̀̀̀`̀bcl�j̀»�{ c�}j̄�̀

ÇÈ4É7?Ê24



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !!"																																																																																																														#$%&' ()*+*,+(--)((+,+*	

	

./0/123456/740/8904:4:34;<=/><40?64@A4B<C4DE9CF4=C3C44GH94=C3C4./IA4./0/12340/JKL?4

76M/4GIM/4./0/1234.?N?OC4N</MM/40/PQ437Q4@AR44B0/?4.0/<4E/S/TU03/4O7/MV/4=C3C4W9XYVFV44

GIM/43/7Z3[\=]̂4_L̀6;a45bcUd;4GIM/4M/eVUM34fM<</42Cg/hCiL?4j[/<5[/<437Q4@AR4kLM/<4

=C3C4E7<̂4./0/12340/Jl/3m94G.7C4<nOE/o4@AR4VA4MpL<A4MpL4eEqP4N<̂47rL?4@A43Q4.CUs9=4<APM3t4
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�/<40AJMM/a4VA0<̂4_L̀6;4UM3./MM/4G<A40<C7?2<40AJMM/<̂40?��7m4jEA4@AR43C>4l/.4]Ao0/?4

jEh/4�/<<C4UMeV/74GIM/4MO/7C437M/4VA024jEh/4��C̀F34]Ao0/?4GH94W9M./U93C4./IA4

2Cg/><A4UMs/J4W9/M./U934<APM3t4N</M̂4s3/94@AR4

5FUV40/PQ4MO/7/</4GM3/s4VA024K�N424VA2eM̂4V34./IA4./0/123456/740/8904:4:34<M̂<4

UM6/74@AR4./0/123456/740/890<̂45FUV4./IA4wĥ4.?eI/;4VA0<̂45I/;<A4MpL4./7m4N</MM/40/PQ4
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WZ]̂:v8=̀q8if7}Z6891<~5y83̀u=}W�082ax5=h7Z3786q�̀8y7;8i2̀8b̀c89:kl78m3̀86̀T378ku1W8f7ZW18
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4;6A6X@;2:8�Ŷ F2>NQ?6412P4A6�620AD2TEAC2�;I2U1V2

./4;6A6X@;2\6B;2>@F�632�[;>64;6A;2U1V2

./��J2>@v2@6N=12U1V2

./91J@6N29Z[2O4129Z[2>6@\F4F2�F�2U1V2

./@6yL;xz{6Ax@6|v@xYAx?v15F2��5412�[M6A9F2�[�;I52U1V2

./zE\6@AE2@68I462�̂ 624�MY6�2>N=�4E�[N2@E024FY��[N2U1V2

./~E8C23456742�6��2P>Q8@2};2>NQ?6�[N24>FJ2{@;69F2Ŷ 2�;I2U1�2O412LJATQ0296vA52>6@6yL;2
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¡Ì£ªË¦́Í§¾ÀÉ5Ê¦§¾»¦Å¦§³i5ÎÏÄÊ5Ð5Ê°¥́§Æ5ÍµǺ§5§¾Å5ËÉ·́¾··5Ð5
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¡ù£5ÊYÊ¦§Ë¾°°³iÊYú§º́¾Åµ³iÊ°¥́§Æ5ÄµǺ§5́̈·5ÏÍ̧§¥̈5±́ ¦̈5¿°·́̈ û́µ5§¾Å5½µÇ§̈́ûµª·̧µ¥̈·5ÏÎÁªú¶i5ü°ÆÉÍµ5



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"#																																																																																																														$%&'( )*+,+-,)..*)),-,+	

	

/01233451671891:18/716;9<1

=>?@ABC@DEFG@HI@FJKL@MNCJBCH@OHIHPIBGC@GQ@RCSTSFJ@UVHCIT@BC@WSJIBXHYBF@VBF@OZCFXBP@[\F]TH@̂GYBC_̀L@

6;99a1

b8c1defeg71hijek3l471ml5nke1oepe371ekq1ra1sa1t4unea1vdewi51xey531ekq1z:{5ek31hypgiq1|ke}y3i31~�g1

��nge�nikf1��ng5ji3n11��55n3v71|m{1m�k~5g5k�571uu168:�6a1

=�?@[K@�BJJBSXL@M�HI�G]�@[HPS]BIZ@FCY@̂GXXSCBPFIBGC̀L@�UUU@�]FCTFPIBGCL@�GJK��L@�TTSHK�71uua96�:

9�9716;96a1

=�?@�K�KW@[EFE�FEFCL@�K̂EBTIZL@M[GPBFJ@WHYBF@]HTHF]PE@FCY@BIT@HQQHPI@GC@GS]@TGPBHIZ̀@�CIH]CFIBGCFJ@

��4gke}1�~12k~�gjeni�k181��jj4ki�eni�k1�kfik55gikf171��}��71d��<76;9�1

=�?@�K�F]B�L@WKWHE�GG�L@WK�K�EFCL@�KRJJFE@M�EH@�X\FPI@GQ@TGPBFJ@WHYie1ekq1���ie}1d5n��g�ikf1�k1

HYSPFIBGC@FCY@[ISYHCIT@GQ@�F�BTIFC̀@BCIH]CFIBGCFJ@ GS]CFJ@GQ@̂GX\SIH]@TPBHCPHT@BTTSHTL@�GJ¡�@L�G¡�L@ SJZ@

6;961

b9;c1¢a|�gej1£1¤az4jeg711v|1�n4qy1�k1s�3iniw51ekq1d5feniw51�~~5�n31�~1���ie}1{5qie1�k1���i5nyv711

2kn5gkeni�ke}1r�4gke}1�~1m�ju4n5g1��i5k�531ekq1�kfik55gikf71��}�/7123345�9;71¥�na6;98a1

1

1

1 1



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"#																																																																																																														$%&'( )*+,+-,)..*)),-,+	

	

/01023456789:;<<05/0=<5:8>4?51@7AB0CDE0FGE523HIGJC
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./ D:Z:6[\]SJ:̂A@;/_ ÒC@46<=8>?:6L@A6aOD:@1;/NOBJ:K60<:BP:Q/I8JRS;/TUVO36LCWDAP@;/J:B41XY/

./ SDA6<aOJ5;/0Vbc6<:d?<16e:J:6aOD:@1<:36_DA260:<:fB46g/0:3hijCK46I8JDKk@;/lB@Y/

./ m:<=K6J5@:;/Q=H6L@A6037:J6<:d?<1;/lB@Y/

./ D:nA2:6J7@:;/<=8>?:@=64:2AB@:6aOD:@16IJ6L0J;/lB@Y/

./ oO>:0<:6pq:;/aOD:Dmk;/<:d?<16L@A6CD4:0;/lB@Y/

rs tuv6wvxywvz{t|6}~��~6z����{6���~����|6�����t6���~���|6���vt�����/

rs ����/������ /¡ ¢��/£¢¤¥¦;/§¥¦/̈�©©/̈¦ª¢�/� ª/«¢���¤¦/¬¢¦;/®�¤�/��̄�¢°��¢± ;/²¦³/£¦�¥¢́/

µ

µ µ



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !"#																																																																																																														$%&'( )*+,+-,)..*)),-,+	

	

/01234567839:;<=:/59>?

@ABCDEFGHIJKLMNHOMPJKQMRHSLLTNGBUMVQMPWBXNFBXVQYZHSN[T\EMNBT\]M̂BZ_àJMbBcdefgBhi@B
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zyQn�mdQnRKLndK³�n

ntjLgnMuvwx́��n�~�¤cnµn®¶·cndQ�iRgXnm̧ �̂nm�RQcXn«��[cn~¹ln\d]n�yXn�̂�nTgnUJŷnŪ vKn
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H[7C0\QG0TG0]W0Ẑ 4N0MBUOEV0RWXYECQB0Z2[CO0H[7C07_DBQC0MCRC̀AH0aEQB0\bECM0H[ZCRCN0cdEB0

FGe0fRC0g4V0hii07_DBQB0MRCZGO0H[ZCRCN0cdEB0FGe0\jk0RCS0TG0MBUOEV0RWXYECQB0Z2[CO0H[7C0

7_DBQC0MCRC̀AH0aEQB00RlEH0mneon0/ABZC0RpG0FG0\QG0TG0]W0Ẑ 4N0MBUOEV0RWXYECQB0Z2[CO0H[7C0
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ẐaAyRCgB1;Q4x0W{1F̂010y4/F_Q4xEFFg10FyR5_14/|1M1M4/ZJM;Q4x21;0Q;Q4̀01Vy45_14x2u7M14

}0y4;0ME_14.c1SF54STU26496d4CE1g4I213482~4?8;72149�52134\E4.�0Q4lA9F15Q483<=>?5@A34

i?5�t�t4��A34_�A34]7H4

4 /|1M1M4/ZJM;Q4x2u7M14}0y4.c1SF54xqU9;y4S[sB̂4STU24S[sB̂4?8;7214\E4lA9F15;14

VC1;�oW1@A34qbF4lA9F15;Q483<=>?5;14BCD;4_1g4]7HRI213RF19<_1;R5_1RlA9F15Q;QR83<=>?5;QRi5Q5R

_1gR]7�4.RSTU2;64;1gE4E1;}4574?0<51F2134̀F151RC12u1};1427u12134;1?gE1R81_7R_GA34i_24?2M;4

5_14?8;7214C12u1};1427u1;Q45_1457;QR81_7RM6E8wo[213R�0151R�Q56RK/[JF07C6R:;7RhQ�RaA�Am6;1R

0h6;1R.0514�L�6R�1F1R8219BCD;;7496V4CE1g4]7�482192134_5Q42[J21;;01}4/W4./W;74

.M7X;496V4CE1g4]7H48219@A34i?5�t�t4q�A34EFJ4]7H4I4qbF4lA9F15;Q483<=>?5@A34.M7X;4EFJ4]7H4.�u4

95134E_1i01[2134}0QR81_7RE1;};14M�;482g;Q40152134/W4821942g1DB1496V4CE1g4]7H4�1?54

0�L7;Q4/SF�<_?54/W496d4CE1g4]74EJ4x2u7M1}0y2134i?5�t�t4_GA34960142u74]7H4~12QW483<=>?5@A34

.M7X;4:[�4Fno4_1g4]7H4~124iBJC45_14C[JF̂4}0;483<=>?54:M�4/YGA34�L�4q/8Q4.r�A34]7H4

4 /|1M1MR/ZJM4=>5Rx21;0Q;Q4̀ 01Vy4STU22134lA9F15;1R�A�E1uR9;E4?0<51F6@A34�A�XB4

07B;18̀ F4.M7X;4960142u74]7H4I4~12QW483<=>?5@A34�L�4q/8Q4.r�A34]7H421;0Q;Q4̀01V42134hQ4/1�4

�1F14X75F2134X7Y1W4_1g4]74I_Q4\E1\ER.X1R�1221340154i8F̂4_1g4]7H4�EJ4E6V4tvF̂\4X75F4X7Y�A34]74
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9:;<132bC:Hcd1M>?]4;185152412TU1/018>J1L<1WMXY=1]Â13A1826D1L<1_e\=12>;A1C4G61K87<1L<1?G=1_\;41
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./ W|87<A9F7:e��W=7:;7noU=c7567VEk7\»\=k7GakE@i|gk7gAk=7kA7¼M½¾KK4?C<67GlsW=@7g:=U67<:»75se7@ĝa7
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zļl̂\�̂µgr¶̂jl�ŵ_r̂X�̂�q̂i¹�̂c{l̂q�̂d̂�X\l̂�ª�̂�q̂qY�l̂q�̂\]̂sĉqp̂«\Xb̂zb̂sl{\lr�̂�l̂pl�q�b̂\Ŷ
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l3N/39:3Tt;z3yH3GH@3C?/30:3c7A>KA39;3/9A:32:l3d/39:3c7y3T}TV3XM:@̂V38:3~���30v3?2G:3M76;G:/3\H83
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ak�{YXBẐ GRBCDEBawBVG[̂KBKS�VBKyBEcBhGVqBbde@4423@07070BaGBI�up�B|qB{̂ GIGBhGVGBbdeBbNB~aRqB|qB

zK�BIGBhGVqBagB|gE|GMB��pGBRGNgB�I�bGNBakB�bSVBbcBo�RGbBRgBKpGIgBhGVgBbdBeBfRBaĜghBKyBlYEGhqVBl̂ X�

l̂ XB\dU�WaB�M|GXkKgB����BKDb̂ GBOGPGQB[\UGB_G̀VBaNBNbcBbdeB�

��� {{G�BagBKS�EgB��3

���B� om{B[\UGB_G̀VBBaNBNbcBOGP�BFNBsKG���kpBaGB_|GMB3

� pYEaSMN�GBKDb̂ GBa�̂ghBKgBom{B[\UGB_G̀VBaNBNbcBOGPkBFNBsKG���kpBaGBbaGNG�Ka]NB

paGNG�KaBEkp�BaGB_|GMBDE GQBEgVGBbdeBsKG���kpBagBoFIkXBRgBMbBsKG��B�pqBbdBeB~aRqB|qB�M¡IBawB

hGpaGNcB�bSVBRN̂VGBRgB_G̀VBaNBRaVqBbdeBf��Npg�BagBKGLIKBRgBMbB¢NBFNBNbaNB|qBlFpgBRGNgBaGI£BakB

F�W�BaNBRaVqBbdeBlFpgBuphqBhqMpBKyBh�BMkBs¤gRBaGBlpS|MBaNBNbcBbkBV�BMbBKpkNYhpB|qB_G̀VBaNB

RaVqBbdeBsKG���kpBKyB¥¦¦¥§̈hdRgBBa�BR{�BQYrhpBagBoFIkXBLMGNGBMbB~aRqB|qBhGpaGNcBakB_G̀VBaNBRaVqB

bdBl�BoRgB~aRqB|qB�GVBawBhGpaGNcBagB[̂QB~aRqB|qBvIrZVBFNBCzG©NVBpbcYBNbpGBFªVGBbdBeBfRBVNbBRgB

sKG���kpBagBKGLIKBRgBaSOBpIGBaNpgBaGBC�K�M«MGRBoRgB[K̂ GBbdB]NBbaGNG��aBhqMpBawB]NBCXgB�¬B

NbcBbdBeB̂g~apBsKG���kpBpgBopagBhqMpBFNBa�BpaGNG�KaB_|GMB|qBĜGBbd2BhdRgBawBsKG���kpBaGB�bSVB

}IGEGBEgNBVaBoFIkXBaNpgBRgBsMGs®IBakBbGpqBFGbS{VqBbdBeBsKG���kpBagBbGupaGNaBVNYXkBRgBupYEBpbcYBCVqB

bd2Bag[̂«IKBawB GKqBawBRKsIGBVNYXkBRgBpqYEBpbcYBCVqBbd2Bag[̂«IKBawB GKqBawBRKsIGB ªqBbkVqBbd2B

b��INkXBawBRY|GMpGB�¬VqBbdBeB�kpBawBsJwpBakBupI[KVB̄FBRgB}IGEGBEgNBVaBEg pgBRgBCY kBakB�bSVBbGpqB

bkVqBbdeBEc|GXBawBa�BRGNcBRKsIGQB ªqBbkVqBbdeBsKG���kpBaGB°IGEGVNBoFIkXBOGP�BKyBlFNGzBagB|GMB|qB

hGXVGBbdBeBfRBVNbBOGP�BFNBsKG���kpBaGBbaGNG��aB]NBpaGNG�KaBEkp�BaGB_|GMBDE GQBEgVGBbdeB3

��±²� om{B[\UGB_G̀VBaNBNbcBOGP�BFNBsKG���kpBaGB�MMgaF�W�BoFIkXBaGB_|GMeB3

sKG���kpBaGB�MMgaF�W�BoFIkXBRgBa�BRGNgB̂G|BbkVgBbdeBhdRgBawBa�BRGNgB�M¡IkBawBhGpaGNcB_G̀VBBbkVqBbdeB

fRRgB³GpBKgB�́kVqBbkVqBbdeBaKBRKIBKyB�bSVB}IGEGBaGKBBbkVGBbd2aGKBBVghqBRgBbkVGBbdeBF¬Gf̂ Uq2B

vIMRGÎ UqBaGI�BKyB|qB̂G|BbkVqBbdeB̂kXkBagBRGµBRYFa�BvIMbGNBawBKGPB�¬VqBbdeBCh�â BR|qB̂kXBlFpgB

aKBKgBfVpgBvIsVBNbVgBbdBawBo�bgBlFpgB[KPk2BspgDbhp�BRgB_�IUBRYFa�BaNagB�GV{qVBpbcYBaNBRaVgBbdBeBV�B

sKG���kpBagBh©NQBE�NBsµGpBFNB�d�gB̂kXBagBRGµB�M¶Ikak̂BagBh©NQB_�IUB�GV��{VBaNBRaVgBbdeB

sKG���kpBaGB°IGEGVNBoFIkXBa�BBRGNcBRKsIGBakBCKY�PVBaNVGBbdeB�kpBagB�MGNGB��Kg�̂ BRgBFPvIMbGNB
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53U

VWXYZ 8FG23H2I13<J3J/[3\2]̂3<K372L2_A<37̀@̀a03CJ3NL2O?3P0D3<23Hb2c53U

NL2O?P0D3dc2J237̀eKF2fRc/2J3FEg3@DA2DK37K3L2DcE3<QOKch38L]Aijh3NDKk/AD̂37K3FEg3@21>E13<J37<1K3/43

53lJ3BCDE3A2D<2J[3C/Q>23F<1K3/4353677K3<m3@2J3<0m3LQ7E@13/03103:<3P0D3<n9KA337K390S03<03@12<J3

o<7E3<p33bE3Lee39K37<1K3/453Lee3<K3<2Jq3Lee<12?33<K372j3:<3IR2JbJK38L9D37̀@̀a3<p3BDQbir13/01E3/453

lJ37@̀a3sR2e23S/J23@D3A2123/4353BCDK38L]Aij3<QOQ̀@3<K37eNRh3tke390S037K3@2J3@2J3@21>E133<JDK37K3

72L2_A<37̀@̀a37QJuG13J/1K3/4353NL2O?P0D3o<7E3fR_v13<03<bE3bE3<0m3@213<p3<LE3L/7i7h3D/[̀3<Jc2123

53o<7E3<wOQ̀T@<3H7̀S3LK3o<7E3bE3fR_v13<03@21>E13<JDK3R23oPJ37LR3C72J3<JDK3<K389:3<0m372j3D3/03

103NL2O?P0D3o<7E3bE3fR_v13<p3<LE3<03CiJ23<12?3/453NL2O?P0D3LK3F28L93@/Q1372J[37Qxca2y3<23;CR0S3

<J<K3c/3B<K923@E3=QF3J/123/43536731J/3\2]̂3<K372L2_A<37̀@̀a03CJ3NL2O?P0D3<23/<2J2zL<3Hb2c3/0123

ke=2:3eK123/453U

VW{Z ;|>38FG23H2I13<J3J/[3\2]̂3<K3cE1ER3AEcD3CJ33NL2O?P0D3<23Hb2c53U

;|>38FG23H2I13<J3J/[3<m3\2]̂3<03NL2O?P0D3<K3;CR0S37K3cE1ER37LNR23<2372LD23<JD23C}123/453A@3

<p3<m3\2]̂3<03NL2O?P0D3<K3;CR0S37K3<0m3bE37LNR23D/[̀3t1E53<m33\2]̂3<K3L13BDQ72J3NL2O?P0D3<p3

~J[e2J[3<23sR2e23=>?3/03/453�J>2A?3<23=>?3/0123/453lJ3A@3�J>2A?3=zL3/03A2:31036D<8L̀S3<n93bE3@̀e3/03

A21K3/43�31036D<8L̀S3<n93<03>29i3J=DK3<K389:3C0O[�9[O[3<Jc2DE3C}1E3/453103;DLK3bE3sR2e23=>?3L/7i73

/0123/43536̀OJDKO3<DKFD33<K3L2�RL37K3/[3P0D3NL2O?P0D3</92123/43536̀OJDKO3cCJ2F3<23bE3@/Q13sR2e23=>?3

/0123/453A@36̀OJDKO3D3/03103A47K3_�̀eSE3jL37E3Sm3/03�723L/7i73/0123/4531036D372JK3=>?3<K3<2Jq3<m3\2]̂3

<03t�j?<37LNR23<03L/7i73<JD23C}123/453A@3<p3<m3B|\K3�Jc29K3R2rD3<p3�EL̀13�J3<K3\2]̂3<03

NL2O?P0D37K3<0m3bE3cE1ER37LNR23L/7i73D/[̀3/01E3/453U

VW�Z ;|>38FG23H2I13<J3J/[3\2]̂3<p38FG23CJ3NL2O?P0D3<23Hb2c53U

NL2O?P0D3<K3;CR0S37K38FG23H2I13<JDK3LM3@/Q13/[3Lee38L91E3/453NL2O?P0D3LK36̀OJDKO3<p37Qxca23<K3<2Jq3

\2]̂3<03o<7E3bE3xc�R3<p3A2D<2J[3<L37LR3LK38L93A21E3/453@/Q13@2J33@}E37̀=2<pR3L2k/1E3<03

NL2O?P0D3LM37̀�/[13<J37<1K3/453NL2O?P0D3LK3<K9vRi9KOJ3<p37Qxca23/0DK37K3;7LK3o<7E3bE3H<2J3<p3�SD1E3

<p3A237<r13/453<m3\2]2:3/J3J0A3<29KA3LM3A2<J3C�2m3D/[̀3<J37<1E3103c3�J3CJ3bE3NL2O?P0D3<K3;CR0S3

7K3C�2m3<J37<1E3/43lJ3C�JG23LK372JK3D̀@J037K3C273/03<J3BCDE3<2Jo<e�3<03DR23tR2L3eK37<1E3/4353673

1JA3NL2O?P0D3<m31J/37K38FG23LM3;CR0SE372T@13/0123/4353U

��� rD�<�?3��U

��� ;|>38FG23H2I13<J3J/[3{{3Hr1F13\2]2y3CJ3NL2O?P0D3<p3/<2JzL<3Hb2c3ke=2m3eK123/453A@3<p3

��3Hr1F13\2]̂3CJ3;7<23D<2J2zL<3Hb2c3/0123/43;D<K3BDQ72J3��3Hr1F13;1Je2123NL2O?P0D37K3j<2cO3

L/7i73<J3J/K3/4353��3Hr1F13;1Je2123/�}R̂3LM3ee?3L/7i73<2J3J/K3/4353�{3Hr1F1;1Je2123NL2O?P0D3<K3
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M57NO4524E>DPD457848>64>G4Q

RST /UV4@AW74J7XL45848>Y4Z[4JKLAL4\7]̂4524FE7O_̀2=4564aNN650P9_4/01234D64b7c4>2L74>Gd4efghi4

JKLAL4/L8?7L745C4E7j1L74564k=lD784/=564m7=4E64nopLq4>2Lq4>GH4eIg[e4r4JKLAL4/L8?7L745741>4

E7==74>G45C4N>4n>lL45E4DE14E64s17?74571_4584D5Lq4>GH4eZgIi4r4JKLAL4/L8?7L74564k=lD784n>lL4>Y4

L6t4571_4584D5Lq4>GH4eugfvr4JKLAL4\7]̂4524@AW74E644FE7O_̀2=4574b7c4>2L74>G4H4ufgvu4JKLAL4\7]̂4574

E7==74>G45C4b2324564D7M4FE7O_̀2=456457894Dw05_4no74>G4H4efghi4JKLAL4\7]̂45244FE7O_̀2=4564aNN650P9_4

/01234D64x845y4D7864b7c4>2L64>G4HQ

zST 4FE7O_̀2=4574/0123458=64564n7NtP?4/UV4@AW74J7XL457848>Y4{[4JKLA74\7]̂4574k0=64|8N7b64

D?F124564D7M4@E]tPM4x84:B?4D?F124564D7M4D7E7}t54Dwnw~4kU\64>GH4tn45C4[h4JKLAL4\7]̂4524

FE7O_̀2=456457894D7E7}t54Dwnw~24E64/=5C405�4M2�q4Dq457E4>2Lq4E>DPD45848>64>GH4Q

�ST FE7O_̀2=4564/0123456457894{[4JKLAL4\7]̂4524NqBO14DEF174E>DPD4>248>Y4>GH4/=E64D64[[g[[4

JKLAL4/L8?7L744FE7O_̀2=4564;8Y?78Y4574;V_<4eigii4JKLAL4/L8?7L74FE7O_̀2=4EG4�8V7t_4574;V_<4[{g{{4

JKLAL4/L8?7L74�wO8=6O4574;V_<4uuguu4JKLAL4/L8?7L74k=14;V_4E>DPD45848>64>GH4Q

�ST FE7O_̀2=4564/0123456457894Zf4JKLAL4\7]̂4524@AW74J7XL458=64E64FE7O_̀2=4b7c?71q4n=L74>GH4

[[4JKLAL4/L8?7L74524k0=6407�10lFL5C14t7=578Y4564@b�<4uf4JKLAL4/L8?7L74524@AW74D64Dwn}j~L4

kj14m7=4524J7XL458=64E6<4uI4JKLAL4524�8DV_4J2t6�O4524LG178Y458=64E64e[4JKLAL4/L8?L524F0~7_�E54

08YW745C4LG178Y458=64E644FE7O_̀2=4b7c?71q4>2L74>GH4Q

DE70=4�Q

� �D4L8>4JFLlL4DwA2~5C14k�17D4E64J78w@c54t7=578Y4?Y43y4>GH4}tDE64DwV784E7�1E4564kM_4D64

b658<4FE7O_̀2=4574kM_4x84k�17D4Dw?c_4aNFL78417K=45C4=w?5lN8n74EB>b745�b6t45740�8V14B?1743174

>GH4/UV4@AW74J7XL457848>Y4\7]̂4084FE7O_̀2=4564>5787�E54x84=5787�E54Jc7N4524JFLlL4�51743174>GH4Q

��ST Dw?c_4DPVq4��4Q

�ST ����4������4����4� ���¡¢4£¤¥�4¦§̈� ¡4©���ª��¢4«¬���Q

RST ®�g4¡̄ °¡4¬�±4�§²��4¬�³�¬�¢4́ �g4́ �g4µ¶·¡°4©§̧¡°4�¤§¹ºQ

zST »g4¼g4µ��4«¡¶4½g©¾g4�¶4��¬�¿À©4�§µ°Á¡¡°4̧³Á��¢4Â¡®�4�©�µ¡¢4«¬���Q

�ST Ã�4Dl~784D2=q<=Nq=EqÄÃ17<4JaNÅ~17gg4ÆA1<4Ç7È1<4�Nw4@bÉ;L4E7�1E<4nP54�w5b6N4t10l8<Q

�ST Ã�45ÊË95lE784:~lK=5L74564:1=6E64@AÌWL1lN74aN57D4J57A=<Q

ÍST ÎÎÎÏÐÑÒÓÔÕÖ×Ø×ÙÚÛÜÛÕÝÞÛÒÏQ�

Q

Q

	 Q



����������	�
	�����������	���
������	�	�����	�������	��	������������	������	��	�����������	
��������	�������	�����	

 !""																																																																																																														#$%&' ()*+*,+(--)((+,+*	

	

./01234567849623.8:;6.<6.=>?186@A6B/C.@86D6E8C.:@FGH@8I7J86

@K6LMNKO6PQRB:6.<F

 

STUVSWXYZ[V\]̂X_̀aabVcdefgh]ijklmno]p\q]krastkuSvTw]\k̀ax]yz{y|u\]qk̀a_̂]mW}z{~YsV]�]V{

�� X�àSgVXo|s]\Xm]T�b̂ d{�g�bv\l{mno]p\q]krastkuSvTw]\k̀ax]yzky|u\]qk̀a_̂]mW}z{~YsV]�]V{
� �

N�EP87����

	 �uvXq\YXv]UY�̂Xvs]uXo]XVm[�XoY�]qbXY��X�vWXq\YXsW��̂]XxWXvs]uXvbXu|�]XY|�XYgq]XY��X

sW��̂]XroXvbaoXo�Xq\YXvs]uX�\X\]��Xo�Xvba]Xo\XS�XUVf]X�\X����X�V]SXo\q]XY��XsW��̂]XvYcX~i[X

s�X\]���Xvs]uX�\X�sXuSq]Xs�Xs ¡̂¢X�\X�Vf£Xo�X¤i]mS]XxWXo\Xvoq]XY��	

� ¥b�}X\]��XYbq|XroXv¦uS]�soX~§̂ ŜXo\qbXY|rX̂ Y]̈X̂YX�q]SbXo]X�̂]vX©ô ]Xŷ ]XY�X©o�Xs]SaX

uWaSXs�Xs ¡̂¢Xo]Xv¦uSXroX~�ª©ooX«�S]Xo�Xmp\¬�qXY�XugX®̂�̄qXogXs]SaŴXvTabVSfW�q]XobX̀a°x±SX

m²¢XvbXug�SbXo]X�̂]vXo\qWXY��X�uvvbX®̂�̄qyqXuWaSXo�X�m]Vb̂q]XuWaSXo�Xv]i[oq]Xs�Xmp\aq[qXYgX

u]qWXY�³XuWaSXs�Xh]°s[oX�\X�§̂]��soXv́ �bZ�Xo�X�aµ̂oq]X��m±SXYgSbXo]X~i[XY�X©o�X®̂�̄qX¤â TXobX

vT�ThXs�XroX�u¶]v|X�a¦̀·XobX̧mXs�X\Yo\X¤â TXo]XYcX~a�goSXo\S]Xw]Yq]XY�Xqi]X¹vXS\±q\q]XobX°�rX

aYXsW��̂]XsWs]Tv]XobXy ºX\Y¤̂¢Xo�X»\X�ºqbXY|rXm}S¼m]}S�XsSS¼½wTqSXqi]X¤a]§̂ ]̂XvbXu|�Xo\Xv�̂�X

�bsXraTX~UYTv]XobXs]y[Xm\Xw�o\X§̂]S�X̂gyX�\XsªSXobX�qX�¤i]X®̂ q̄Xo\q]XY�³	

� �bYq\Xqi]Xv|¾WXvs]uXobXSs][�Xs�XsW��̂]Xo�Xx °so]XsY�am �[XY��XsW��̂]X~�X°v¿[Xv wS]X�V]q]X

SYcTX\Y]XY��X��¡oX�vSbXuWaSXogX�x]̀aqX©ô ]XY��XV|Ŝ ]XobXvxWXVbfX¹vvbX�x]̀aqXY��Xv]s]�uoXuWaSXs�X

u�Xs ¡̂X�h]p\qXmno]p\q]XogX�o�Xo\SbXo]X�̂]vX©ô ]Xu]q]XY�Xq�XroXvYcXmp\�]sXqoXmY|TwS]X

s ¡̂m\oXuWaSXs�XoU}SX�qWqXYgSbX�yq]XY�³À

� ¹vXv�̂Xo�X�]\Á�]\Xm|���XYgSbXobXo]\�Xs ¡̂]h]p\qXuWaSXraTXmno]p\q]XobXs§̂XroX_a±VX¾�]XYgX

u]q]XY��Xs ¡̂X�h]p\qXmno]p\q]XvbXsS|�̂Xo�XÂ̈w]�X�\Xs ¡̂¢XvbXv¦�uqXuWaSXS�qoXs ¡̂¢XogX¤i]̀mqX

o\SbXs�Xv¿�XYgXu]q]XY�³Xs ¡̂]h]p\qXmno]p\q]XogX̀aµ�b̀ZqXo\SbXvbX̂YX¶]qXYgXu]q]XY�X©oX®̂�̄qXogX

¤â TXo]XuWaSX�ÃwXs ¡̂¢XobXv]iXyqfW�X\¾S]XYgy]�À

� sb\bX¹vXfghmnXs�XÄs ¡̂S�}X\]��XSs][�Xs�XsW��̂]Xo�Xx °so]Xs�Xh]°s[oXmno]p\q]XobXvTVx[ÅXo]X

mq]X�y]SbXobX°�̂ bX̀aẐ Xa¤q|X̀aµ�bZ�Xm_hqXo]X�m̂gyXo\X\YcXY ̈�X�¤q|qX̀aẐ XobX~§̂ ŜXo\X

vo]\]�soXmp\aq[SXu]SSbXo]X�̂ ]vX\Yby]�XX	

� X�

@ÆÇÈ=�NÉR��XsW��̂]�Xs ¡̂�Xs ¡̂S�}Xvs]u�X\]���Xh]°s[oXmno]p\q]�Xhs[XÊ

ËÌJ8M38�� 

� 	

	 mno]p\q]X~°x®̂�̄qXo]XroXvf̄ qXs]§̂sXY��X�uvobXup\rXvs]uXogXv ½wq�X°fÍ²qX�\X

sSg\T�uqX©ô ]Xu]q]XY��Xmno]p\q]XobXs]§̂sXvbX�SbXa]�bX©ovWXxWXvTVbfXo]Xvs]uXm\X®̂]moX~v\Xm�q]X
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[N2Hp36�YO6236236;M23N2Ho2Ĉ2Y<236;M23Y062̀ 9:;32<_>2?
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C02342<E362W06OQ2<h>2l9|6YF23N2eI��j3Yw2Ĉ2036Y6\C32l9|6YF23G2cde62Wd50N236236C2j6kCM32
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Empowered Women in Media Industry: A Critical Study 

Abstract: 

The examination attempts to detect the patterns and examples of the job spoke to by ladies in 

Indian TV ads and investigate the view of the crowd concerning the depiction of ladies in 

Indian TV ads.  All through the essential piece of the investigation content examination is 

utilized to look out very surprising job performed by ladies in Indian TV promotions and 

their relationship with elective collarets of the commercials like status, setting, believability, 

voice over, eye to eye connection and class of product. Non-likelihood inspecting, explicitly 

precise purposive testing is utilized for examining. Ads that are communicated all through the 

5 favored time TV shows were recorded. Out of 406 promotions 268 ads were picked on the 

possibility of the incorporation and rejection criteria. Ads are coded on the possibility of the 

pre coded classes, known from the predominant audit of writing. The classes are uniquely 

crafted from the theory of Gender Stereotype by Erving Goffman. The recurrence of the 

factors was investigated and furthermore the relationship of different job played by ladies 

with elective collarets was analyzed through the cross-organization and chi-square test. 

Lead In:  

The examination unconcealed that ladies in promotions and ads are outline basically as 

autonomous chiefs and independent decision maker and authority of the salable products. 

They basically speak to the items related with Cosmetics clothing and adornments, Health 

and Hygiene, and Food and Beverages; they're mainly portray inside the house and barely 

construct direct Eye contact with the watchers. The investigation furthermore found a major 

relationship of different jobs spoke to by ladies in notices with their (women's) status, quality 

(regardless of whether client or authority of the product in promotions) and eye to eye 

connection (whether the ladies in advertisements are making direct eye to eye connection 

with the watchers or not) inside the ads; and setting, voice over and notices the class of 

product. This implies status, Eye contact, nature of women and along these lines the Setting 
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and item class of the ads changes as indicated by totally various jobs taken up by ladies in 

commercials ads. 

To help the outcome acquired through the substance investigation and to coordinate the 

depiction with crowd recognition a review was led through an organized structure on an 

example of 500 respondents. The point was to investigate the view of the crowd identifying 

with the depiction of ladies on the principal of their age, training and sexual orientation. 

Respondents were picked through the non-likelihood purposive inspecting. Their age was 

between 18-60, with a base capability of HSC (Higher Secondary Education) and in this way 

the standard watchers of TV ads. Four variables, for example the depiction of ladies in 

decorative job, family job, working job and as free wheeler were made through the 

educational correlational examination. To search out the last view of the crowd proclamation 

insightful mode and recurrence and factor savvy mean was determined. Mann Whitney U and 

Kurskal Wallis H test were utilized to confirm the distinction in discernment among the 

crowd on the possibility of their age, training and sex. Crowd reactions were recorded on 

Five-point Likert scale. 

Dominant part of the respondents concurred that ladies in Indian TV ads were to a great 

extent outlined in fancy job and family job and inconsistently depicted as working and free 

wheeler; ladies' body and body segments are to say the least and pointlessly appeared in 

commercial ads, ladies as sexual articles in commercials urge other ladies to copy; they 

(respondents) feel awkward to watch the ads with their individuals from the family where 

women are portrayed as sex items and like rather the depiction of increasingly customary 

looking ladies rather than the ultra-thin models with inadequately clad dress; young ladies in 

notices zone unit to a great extent depicted inside the house with family unit errands and that 

they infrequently manufacture eye to eye connection with the watchers. The majority of the 

respondents concurred that however in commercials ladies are to a great extent spoke to as 

free call creators, they ordinarily speak to the items related with beautifiers, wellbeing and 

cleanliness and Food and drinks and once in a while speak to the significant expense item like 

vehicles, share markets, property. The examination further featured that sex, age and level of 

instruction of the respondents do have an impact on their observation. Respondents contradict 

in their observation identifying with the depiction of ladies in promotional ads on the 

possibility of their sexual orientation age and level of instruction. 
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The examination has utilized triangulation of methodologies to quantify the development; for 

example Depiction of women in Indian TV ads through two totally various systems, for 

example content investigation of the ads and investigating the view of the crowd through 

organized poll. On the possibility of the discoveries from both the systems the examination 

reasons that ladies in TV promotions are portrayed to a great extent in decorative and Family 

job and once in a while as Free wheeler and Working; oft envisioned in Home setting and 

depicted as autonomous leader, speaks to prevalently for the product related with Cosmetics, 

clothing and adornments, Health and Hygiene, and Food and Beverages and frequently 

making Eye contact with the watchers. 

•The example of different job portrayed by women in Indian TV commercials  

The survey says that the strength of the elaborate job depiction of women, trailed by Family 

job, as free wheeler and in working job in Indian TV commercials. Tho' in half of the 

enriching job she was delineated as sex object, the ads for the sex associated products under 

survey are seen as unimportant, which implies the unnecessary depiction of ladies as sex 

objects for the products that don't need the sexual engaging quality. 

Promoters utilize the sexual intrigue of ladies exclusively to get the eye of the watchers. The 

depiction of ladies as worry for look and excellence instilled around about hour of the fancy 

job, infers the rage of Indian women and women for light complexion and magnificence. 

Family job saw as the second predominant job depiction of women in Indian TV 

commercials, which implies that however throughout the years the delineation of women in 

Family job is diminishing, there's an enormous increment in the fancy depiction of young 

ladies in ads. It's furthermore been found that regardless of whether the depiction of young 

ladies with free reasoning and feeling contributing totally towards the general public, for the 

most part with higher situation than men, are seen in Indian TV commercials their numbers 

were practically nothing. Indeed, even the depiction of young ladies as experts and as 

vocation disapproved is uncommon to imagine in ads that are beneath study. All these 

demonstrate that not copious advancement has occurred inside the depiction of young ladies 

in Indian TV commercials. They're despite everything delineated either as decorative article 

or in relationship job. 
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•Association of the Role depiction of ladies with elective collarets of the promotions 

(Status, Setting, Voice over, validity, Eye-Contact, and item Category) status.  

The survey has discovered that in a large portion of the promotional ads underneath study 

ladies are portraying as free leaders for the use of the advertised products. Though the 

nonpartisan status of young ladies were seen as least depict in promotional ads. The survey 

uncovers a factual significant relationship between the job depiction of young ladies and their 

status in ads. It's distinguished that when depicted in Family job, women in Indian TV 

commercials are essentially associated with the needy status, though the decorative job, 

working job and women as free wheeler are found be identified with the autonomous status 

of ladies in commercials. The investigation more investigates that contrasted with elective job 

depictions; ladies as free wheeler are progressively associated with the Neutral status. 

•Setting  

The examination investigates the strength of Home setting in almost five hundredth of the 

commercials underneath study, whereas action setting is seen as the least as setting. A major 

affiliation has found between the Role depiction of ladies and along these lines the setting of 

the ads. The examination finds that the settings of the ads shift in step with the different Role 

depiction of ladies in Indian TV commercials. When outline in Family job and elaborate job 

young ladies in ads are found mainly in Home setting, though while portraying the working 

job in light of the fact that the name directed the affiliation is extra on the movement setting 

and as a free wheeler ladies in Indian TV ads are basically appeared in outside settings. 

•Voice over  

In spite of the fact that the examination doesn't see any factually significant relationship 

between the Roles portray by ladies and voice-over of commercials, it's found out that male 

sounds feminine were utilized as vocalization for the ads underneath study.  

•Credibility   

The survey uncovers that in larger part of the commercials underneath study; young ladies 

were mainly depicted as every User and Authority of the items. A factually significant 

affiliation is found between the validity of the women and their Role depiction. When 

portraying the Family job and managing job, young ladies are seen as on the grounds that the 
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client of the product, though in decorative job and women as Free wheeler were essentially 

identified with each of the User and Authority of the items. 

•Eye contact  

The survery finds that in excess of seventy fifth of the commercials underneath study young 

ladies don't appear to make direct eye to eye connection with the watchers. It's been identified 

that the consideration contact of the ladies fluctuates with the different depiction {of 

women|of girls|of ladies} in ads. The investigation more investigates that once depicted in 

Family job young ladies were making least Eye contact and along these lines the Eye contact 

are seen as most while portrayed in decorative job. All the more full examination of the data 

uncovers that though portraying in fancy job and as Free wheeler young ladies are essentially 

depicted as autonomous leaders and keeping in touch. Consequently immediate Eye contact 

is the comparing consequences of the level of basic leadership. 

•Product class 

Cosmetics, jewelry and attire were found to be the dominant product class that are advertised 

and are considered for study. The study found the product categories vary in step with the 

role portrayal of girls in advertisements. Whereas the portrayal of ladies in Family role 

principally related to the merchandise associated with Health and Hygiene, and Food and 

Beverages; girls in working role principally associated with the Health and Hygiene product; 

and the ornamental role portrayal of girls because the name steered principally connected 

with the merchandise associated with Cosmetics, jewelry and attire. However girls as Free 

wheeler are found to be equally delineate for the merchandise classes that are underneath 

study apart from the merchandise associated with the Cosmetics, jewelry and attire. 

•Perception contrast among the crowd concerning the Role depiction of women in 

Indian TV ads on the central of their sexual orientation, age and training  

•Gender  

The survey finds a significant contrast of discernment between the male and female crowd 

concerning the depiction of women in Indian TV ads. Female over male were seen as worried 

about the depiction of women in ads. More than male, female comprehend that ladies in ads 

are outline generally either in conventional Family job or in light of the fact that the fancy 

article and rarely appeared as experts and Free Wheelers. More than male they were feeling 
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awkward with the sexual depiction young ladies and like to check ordinary glancing ladies in 

commercials. 

•Age  

Age distinction among the respondents has extraordinarily influenced their recognition 

identifying with the depiction of young ladies in Indian TV ads. There’s no recognition 

distinction among the crowd on the possibility of their kin identifying with the depiction of 

young ladies in Family job. Regardless of their age the greater part of the crowd concur that 

women in ads are generally imagined in Family job.  

Despite the fact that the examination finds a significant contrast among the crowd on the key 

of their kin, identifying with the depiction of young ladies in decorative job, as working and 

Free wheeler, distinction principally lies between the respondents have a place with the 

Young Adult Group  (EYA and LYA) and Middle Adult Group  (EMA and AMA). The 

respondents of the Middle Adult individuals over the respondents have a place with the 

Young Adult individuals accepted that women are envisioned generally in elaborate job and 

scarcely as experts and free wheeler. Particularly the impression of the respondents have a 

place with the primary youthful grown-up is seen as much entirely unexpected from the 

respondents of the Advanced Middle Adult. Not a great deal of distinction is found among 

the Young Adults and among the middle Adults. 

•Education  

Observation difference among the respondents identifying with the depiction of ladies in 

Family job, as working and free wheeler on the key of their instructional capability. The 

varieties are essentially found between the respondents qualified up to HSC and Graduation 

and Doctor of Philosophy or more. The respondents qualified up to Doctor of Philosophy will 

in general accept incredible respondents with HSC and Graduation capability that young 

ladies in TV ads are rarely imagined as working and free wheeler. It’s extra seen that 

respondent qualified up to HSC were in understanding a remarkable respondents of Doctor of 

Philosophy or more that ladies in TV ads are primarily envisioned in Family job. There’s no 

differentiation in discernment among the respondents on the crucial of the scholarly 

capability identifying with the depiction of young ladies in fancy job. 
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Conclusion:  

In this way, the discoveries of the investigation uncovers that young ladies in Indian TV ads 

essentially envisioned in decorative job and Family job; sometimes as experts and Free 

wheeler. The investigation further uncovers that however women in commercials are 

basically appeared as free leaders, imagined primarily both as User and Authority of the 

promoted products, in the greater part of the cases they're not making direct Eye contact with 

the watchers, transcendently envisioned in Home setting and chiefly appeared for the ads of 

the item connected with Cosmetics, gems and clothing, and Food and Beverages. Tho' 

numerous jobs are seen in ads women are primarily imagined in single job in commercial ads 

that are underneath study. It’s discovered that the status, trustworthiness and Eye contact of 

the ladies; and Setting and products class in commercial ads fluctuate consistently with the 

depiction of young ladies in ads. Equal outcomes {are also} found from the study that has 

been led underneath the examination; in light of the fact that most of the crowd in 

understanding that young ladies in ads are prevalently envisioned in decorative job and 

Family job; and scarcely imagined in prevailing situation with higher basic leadership ability 

over men and as experts; whenever imagined as experts more often than not appeared in sub-

ordinate position; primarily appeared inside the house with their individuals from the family 

doing the house hold tasks; tho' envisioned as free chief; the products majorly with body 

beautification, Food and Beverages and Health and Hygiene; and barely make direct Eye 

contact with the watchers. The aftereffects of substance investigation and furthermore the 

overview are seen as very comparable, that validates the consequences of the each of survey 

content examination and review.  

In this manner, the survey can assist the sponsors with understanding the inclination and 

inclination of the crowd of different sex, individuals and level of instruction so they will set 

up their promoting message likewise to the inclination of the focused on crowd and it 

additionally proposes the prerequisite for the survey of the predominant strategy which may 

carefully denied the ads that are conflicting with the honesty of women inside the general 

public. 
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