TOWN OF ADDISON, TEXAS
RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE TOWN OF
ADDISON, TEXAS APPROVING AN ASSIGNMENT OF GROUND
LEASE BETWEEN KPI PROPERTIES, INC. AND PSR AIR
SERVICES, LLC FOR COMMERCIAL AVIATION USE ON
PROPERTY LOCATED AT 4554 CLAIRE CHENNAULT DRIVE,
AUTHORIZING THE CITY MANAGER TO EXECUTE THE
CONSENT OF LANDLORD ATTACHED TO THE ASSIGNMENT
AS REQUIRED BY THE GROUND LEASE, AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, KPI Properties, Inc. is the tenant under an Assignment of Ground
Lease dated November 1, 1991, and subsequently amended on May 24, 2000 (“First
Amendment”) for the property located at 4554 Claire Chennault Drive owned by the
Town of Addison (collectively, the “Lease”); and

WHEREAS, KPI Properties, Inc. desires to assign all of its rights, duties and
obligations under the Lease to PSR Air Services, LLC.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF
THE TOWN OF ADDISON, TEXAS:

Section 1. The Assignment of Ground Lease between KPI Properties, Inc.
and PSR Air Services, LLC for commercial aviation use on property located at 4554
Claire Chennault Drive, a copy of which is attached to this Resolution as Exhibit A, is
hereby approved and the City Manager is authorized to execute the Consent of Landlord
attached to the Assignment of Ground Lease as required by the Ground Lease.

Section 2. This Resolution shall take effect from and after its date of
adoption.

PASSED AND APPROVED by the City Council of the Town of Addison, Texas
this the 22" day of May, 2018.

Joe Chow, Mayor
ATTEST:

By:

Christi Wilson, Interim City Secretary
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APPROVED AS TO FORM:

By:

Brenda N. McDonald, City Attorney
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Exhibit “A”

STATE OF TEXAS

w

ASSIGNMENT OF GROUND LEASE
COUNTY OF DALLAS §

This Assignment of Ground Lease (the “Assignment”) is entered into and
effective as of 2018, at Addison, Texas, by and between KPI
Properties, Inc., a Texas corporation (herein referred to as “Assignor”) and PSR _Air
Services, LLC, a Texas limited liability company (herein referred to as “Assignee”).

WHEREAS, a Ground Lease was executed on December 28, 1982 between the
City of Addison and Addison Airport of Texas, Inc., as Landlord, and Omega Industries,
Inc., as tenant, publicly recorded in Volume 89046, Page 5093 of the Official Public
Records of Dallas County, Texas (“OPR”), by the terms of which certain real property
located at 4554 Claire Chennault Drive at Addison Airport within the Town of Addison,
Texas (the “City””) owned by the City was leased to Omega Industries, Inc.; and

WHEREAS, the leasehold estate of the tenant was then assigned by that certain
Omnibus Assignment, Conveyance and Bill of Sale with Assumption of Liabilities (“the
Omnibus Assignment”) executed January 1, 1986, by Omega Industries, Inc. to Gayle
Perry d.b.a. G.P. Investments, successor of interest to Omega Industries; and

WHEREAS, by that Assignment of Lease dated February 3, 1989, the Ground
Lease was assigned from Gayle Peery, dba G.P. Investments, Inc. as Assignor, to RR
Investments, Inc., as Assignee; and

WHEREAS, by that Assignment of Lease dated November 1, 1991, the Ground
Lease was assigned from RR Investments, Inc., as Assignor, to KPI Properties, Inc., as
Assignee, as recorded in Volume 92067, Page 1224 of the OPR; and

WHEREAS, the Ground Lease was modified by that Amendment to Ground
Lease made and entered into May 24, 2000, that modified, among other things, the term
of the Ground Lease by extending it an additional six (6) years and eight (8) months, so
that the Ground Lease now ends on May 30, 2030; and

WHEREAS, the Ground Lease provides that, upon the expiration or termination
of that certain agreement referred to and defined in the Ground Lease as the “Base Lease”
(and being an Agreement for Operation of the Addison Airport between the City and
Addison Airport of Texas, Inc.), the City is entitled to all of the rights, benefits and
remedies, and will perform the duties, covenants and obligations, of the Landlord under
the Ground Lease; and
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WHEREAS, the said Base Lease expired, and the City is the sole Landlord under
the Ground Lease; and

WHEREAS, all parties agree the Lease Tract Survey prepared by DAL-TECH
Engineering, Inc. dated April 23, 2018, which therein describes a certain gross land
area at Addison Airport in Addison, Texas containing 1.4945 acres of land attached
hereto as Exhibit “A” and incorporated herein by reference, is the true and correct
“Demised Premises”; and

WHEREAS, by virtue of such assignments, amendments and/or modifications
made to the Ground Lease, Assignor is the Tenant under the Ground Lease (a true and
correct copy of said Ground Lease in its entirety with all hereinabove said assignments,
amendments and modifications made thereto are attached hereto and incorporated herein
by reference as Exhibit "'B""); and

WHEREAS, the Ground Lease provides in Section 9 thereof, without the prior
written consent of the Landlord, the Tenant may not assign the Ground Lease or any
rights of Tenant under the Ground Lease (except as provided therein), and that any
assignment must be expressly subject to all the terms and provisions of the Ground
Lease, and that any assignment must include a written agreement from the Assignee
whereby the Assignee agrees to be bound by the terms and provisions of the Ground
Lease; and

WHEREAS, Assignor desires to assign the Ground Lease to Assignee, and
Assignee desires to accept the Assignment thereof in accordance with the terms and
conditions of this Assignment.

NOW, THEREFORE, for and in consideration of the mutual promises,

covenants, and conditions contained herein, the sufficiency of which is hereby
acknowledged, the parties hereto each intend to be legally bound and agree as follows:

AGREEMENT

1. Assignor hereby assigns, bargains, sells, and conveys to Assignee,
effective as of the date above, all of Assignor’s right, title, duties, responsibilities and
interest in and to the Ground Lease, TO HAVE AND TO HOLD the same, for the
remaining term thereof; and Assignor does hereby bind itself and its successors and
assigns to warrant and forever defend the same unto Assignee against every person or
persons lawfully claiming an part thereof through Assignor.

2. All parties agree the Lease Tract Survey prepared by DAL-TECH
Engineering, Inc. dated April 23, 2018, which therein describes a certain gross land
area at Addison Airport in Addison, Texas containing 1.4945 acres of land attached
hereto as Exhibit “A” and incorporated herein by reference, is the true and correct
Demised Premises; and
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3. Prior to the effective date of this Assignment, Assignee agrees to pay an
Assignment Fee in the amount of One Thousand and 00/100 Dollars ($1,000.00) to
Landlord.

4. Assignee hereby agrees to and shall be bound by and comply with all the
terms, provisions, duties, conditions and obligations of Tenant under the
Ground Lease. For purposes of notice under the Ground Lease, the address
of Assignee is:

PSR Air Services, LLC
Attn: David B. Elliott
6621 Talmadge Lane
Dallas, TX 75230

5. Nothing in this Assignment shall be construed or be deemed to modify,
alter, amend or change any term or condition of the Ground Lease except as set forth
herein.

6. The above and foregoing premises and recitals to this Assignment are
incorporated herein and made part hereof, and Assignor and Assignee both warrant and
represent that such premises and statements, and all other provisions of this Assignment,
are true and correct and that in giving consent, Landlord (as defined in the Consent of
Landlord attached hereto) is entitled to rely upon such representations and statements.

7. Assignor acknowledges that in addition to any other remedies provided in
the Ground Lease or by law, Landlord may, at its own option, collect directly from the
Assignee all rents becoming due under this Assignment and apply such rent against any
sums due to Landlord. No such collection by Landlord from any such Assignee or
subtenant shall release Assignor from the payment or performance of Assignor’s
obligations under the Ground Lease.

8. The undersigned representatives of the Assignor and Assignee have the
necessary authority to execute this Assignment on behalf of each of the respective parties
hereto, and Assignor and Assignee certify one to the other that any necessary resolutions
or other act extending such authority have been duly passed and are now in full force and
effect.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Assignor and Assignee have executed and delivered
this Assignment of Ground Lease on the day and the year first set forth above.

ASSIGNOR:

KPI Properties, Inc., a Texas corporation

By:

Printed Name:

Title:

and

ASSIGNEE:

PSR Air Services, LLC

By:

Printed Name:

Title:
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ACKNOWLEDGMENT

STATE OF TEXAS

w

COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared

of KPI Properties, Inc., a Texas

corporation, known to me to be the person whose name is subscribed to the foregoing

instrument, and acknowledged to me that he executed the same for the purposes and
consideration therein stated.

GIVEN under my hand and seal of office this day of ,
2018.
[SEAL]
Notary Public, State of Texas
STATE OF TEXAS

wn W

COUNTY OF DALLAS 8§

BEFORE ME, the undersigned authority, on this day personally appeared

of PSR Air Services, LLC, a Texas

limited liability company, known to me to be the person whose name is subscribed to the

foregoing instrument, and acknowledged to me that he/she executed the same for the
purposes and consideration therein stated.

GIVEN under my hand and seal of office this day of ,

2018.

[SEAL]

Notary Public, State of Texas
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CONSENT OF LANDLORD

The Town of Addison, Texas ("Landlord") is the Landlord in the Ground Lease described
in the Assignment of Ground Lease (the “Assignment”) entered into and effective as of
2018, at Addison, Texas, by and between KPI Properties, Inc., a Texas
corporation (herein referred to as “Assignor”) and PSR _Air_Services, LLC, a Texas limited
liability company (herein referred to as “Assignee”). In executing this Consent of Landlord,
Landlord is relying upon the warranty and representations made in the foregoing Assignment by
both Assignor and Assignee and in relying upon the same Landlord hereby consents to the
foregoing Assignment from Assignor to Assignee.

Notwithstanding this Consent, Landlord does not waive any of its rights under the
Ground Lease as to the Assignor or the Assignee, and does not release Assignor from its
covenants, obligations, duties, or responsibilities under or in connection with the Ground Lease,
and Assignor shall remain liable and responsible for all such covenants obligations, duties, or
responsibilities. In addition, notwithstanding any provisions of this Consent of Landlord or the
above and foregoing Assignment to the contrary, this Consent shall not operate as a waiver of any
prohibition against further assignment, transfer, conveyance, pledge, change of control, or
subletting of the Ground Lease or the premises described therein without Landlord's prior written
consent.

This consent is not intended and shall not be construed to waive any rights of the
Landlord under the Ground Lease, to release or waive any claims of the Landlord against any
tenant under or in connection with the Ground Lease or to release any tenant from any duties,
obligations or liabilities under or in connection with the Ground Lease.

This Consent shall be and remain valid only if and provided that, by no later than 6:00
o'clock p.m. on August 31, 2018:

(i) the Assignment has been executed and notarized by both Assignor and Assignee;

(i) all other matters in connection with the transfer, sale, and/or conveyance by Assignor
to Assignee of the Assignor's interest in the Ground Lease have been fully consummated and
completed and the transaction closed as reasonably determined by Landlord (such matters
including, without limitation, the full execution and finalization of this Assignment and any other
documentation so required by Landlord relating to this transaction) and delivered to Landlord c/o
Mr. Bill Dyer, Addison Airport Real Estate Manager, at 16051 Addison Road, Suite 220,
Addison, Texas 75001. Otherwise, and failing compliance with and satisfaction of each of
paragraphs (i) and (ii) above, this Consent shall be null and void ab initio as if it had never been
given and executed.

Signed this day , 2018.

LANDLORD:

TOWN OF ADDISON, TEXAS

By:

Wesley S. Pierson, City Manager
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EXHIBIT “A”
Legal Description of Demised Premises
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Lease Tract 57

Being o troct of land in the William Lomax Survey, Abstract No. 792, City of
Addison, Dallas County, Texas and also being a tract of land in the Addison

Airport Addition, Volume 2005131 Page 82, Map Records, Dallas County, Texas
and being more particularly described as follows:

COMMENCING ot a 5/8" iron rod found with cap stamped "SPARK SURVEY” in
the northern right—of—way of Claire Chennault Street (o 60 foot right—of—way),
same being the beginning of a curve to the right having a radius of 70.00 feet
and a central angle of 43 degrees 37 minutes 02 seconds;

THENCE with said curve to the right and said northerly right—of—way line an arc
length of 53.29 feet, being subtended by a chord of South 21 degrees 13
minutes 51 seconds West, a distance of 52.01 feet to a point for the end of
said curve to the right;

THENCE South 43 degrees 02 minutes 22 seconds West with said northerly
right—of—way line, o distance of 1047.97 feet to the beginning of a curve to
the right having o radius of 241.1 feet and a central angle of 25 degrees 56
minutes 44 seconds;

THENCE with said curve to the right and said northerly right—of—way line an arc
length of 109.18 feet, being subtended by a chord of South 56 degrees 00
minutes 44 seconds West, a distance of 108.25 feet to a point;

THENCE South 68 degrees 59 minutes 06 seconds West with said northerly
right—of—way line for o distance of 1.52 feet to a corner in said right—of—way
line;

THENCE South 21 degrees 00 minutes 54 seconds East a distance of 60.00
feet to a 5/8—inch iron rod found for the POINT OF BEGINNING of the herein
described tract ond the beginning of a curve to the left having a radius of
301.1 feet and o central angle of 16 degrees 34 minutes 45 seconds, same
being the southerly right—of—way line of Claire Chenault Street;

THENCE with said curve to the left and said southerly right—of—way line an arc
length of 87.13 feet, being subtended by a chord of North 60 degrees 51
minutes 45 seconds East, a distance of 86.82 feet to a point;

THENCE South 47 degrees 08 minutes 02 seconds East, departing said southerly
right—of—way line, a distance of 353.64 feet to a point;

THENCE South 42 degrees 51 minutes 59 West for a distance of 176.33 feet to
the beginning of a curve to the right having a radius of 365.0 feet and a
central angle of 13 degrees 44 minutes 35 seconds;

THENCE with said curve to the right an arc length of 87.55 feet, being
subtended by a chord of South 49 degrees 41 minutes 08 seconds West, a
distance of 87.34 feet to a point;

THENCE North 21 degrees 08 minutes 15 seconds West, a distance of 411.75
feet to the POINT OF BEGINNING and CONTAINING 65,099 square feet or 1.4945
acres of land, more or less.

Schedule B of Title Commitment issued by North American Title Company, GF No.
14766—-18-03289, 10. G. Easement for Utility Facilities in favor of Southwestern
Bell Telephone Company, recorded in Clerk's file No. 20080267957, Dollas
County, Texas—DOES NOT AFFECT.
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EXHIBIT “B”

See Next Page
(Additionally, a true and correct of the exhibits to the Assignment of
Ground Lease are on file with the Addison City Secretary and/or Airport
Management Office.)
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THE STATE OF TEXAS . POz 3 - '
% - GROUND 1 T _

COUNTY OF DALLAS

This Ground Lease (hersinaller refaned tO 83 the “Les3e™ ts made end entered into ss of __December 28 .19 82
by and among the City of Addison, Texas. 8 municipsl corporation [hersinalter sometimes refermed 1O a3 the "Clty™), Addiadon Alport of

Texas. inc.. & Texas Corporation (hereinafter sometiemes referred to a3 “AATM) ang_ OMEGA INDUSTRIES, INC.
(hersinafter referred (0 a3 “Tensnt™). q .00 DEED
TTRESSETH: 4485 2 7 03/a829

WHEREAS, AATI lgases that Ccorlain res| property [hereinaiter refermad 10 &3 the ~“damispd Dremisas™) desctibed in attached Exhibit A
from the City pursuand 1o that canain instremant Captionsed Agreemant for Operation ol the Addison Airport (hereinsfters relemed 10 as the
“Biie Léxie™) betwaen the City and Addison Airport. InC_ (predecessor at AAT)). and

WHEREAS  the demised preenises sre situated at Addison Airpor (herginalier refavad to as Lhe “Airport™) in Dailas County. Texas,
the Amport bgeng delineated in a ptat sttached hereto as Exhibit 8; and

WHEREAS. the City and AATI heredy Jaase and demise the demised pramizes to Tenanl, and Tenant harsby lesses and Lakes the
densed pramises from the City and AATI, upon the lems and conditions sst forth hecoin:

NOW_THEREFORE. KNOW ALL MEN BY THESE PRESENTS:
1. Gase Lasse: All of 1he terms and conditions of the Basa Lease are mcorporated into this Leass by refarance as ¥ written verbatim
hargin, ant Tona by Tenanl's execution hereo! acknowliedges that AATI has furmished Tenant with a copy of (he Base Leasse. Tenant
agrees 10 fully comply at al) limas and n sl respects with the lerms and conditions ol the Base Laxse insofar &3 the Same relate Lo the

demised premises and/or tha use ant operation therecl, except thal Tenant shall not be responsible for tha paymenl of any rental due
undigr the Baxse Lexse which shall be [ aid by AATIE.

2. Definition of Landiord and Eflect of Delpwtit wnder the Bass Losss: The tarm “Landiord™ a3 harsinalier used in this Leass shall
man aither AATI Oor the City. S0 long &3 the Base Lease is in efiect. AATI shall be entitied t0 8l of the rights, banefits and remedies of the
Landiord unders this Lease. and shall perfcrm all of the dutes. covenants and obligalions of the Landiond under [his Leass. Upon the
axpiration or termination of the Base Laase, the City shall be enlitied Lo & of the nghts, beaetils and remedies of the Landiond ynder this
Laxse, and shall perform all of the duhes covenants and obigations of the Landlord undger this Lease. The City agrees that (i) unti# such
1ime as the City notifies Tenant 10 the contrary an weiting. Tenand is fulty sutharized 1o make all paymanis due under this Laase to AATI,

and (ii) that defagit by AATI undes the Base Lease shall have no eliect on this Leasa 350 long as Tenant pays and parforms its dulies,
covenanis and obligations under this Lease

3. Tormn: The teem heveof shall commence on Uhe earles of SQEtEmeE 30 +1933 . of the first day ol the (st
calendar month alted Tenant completes the consliucioa heraanbsliow described and opens Ior business at the demisad pram_ses {ihe
applicable date being herginaltes referrad 10 as the “Commencemant Oate ). and shall end four hundeed eighty (480) moaths theraal ter;

prowded. however, thal any entry upon 1he demesed premuses by Tenant prior to the Commencement Dase shall be subpect t0 all of the
tarns and condilions hereof excepl thal rental shall oot accrue

4. Reslal: Subject 10 adjusiment as heceunnbelow pronded. Tenant agrees 10 pay to Landlord. withoot g‘t?'l‘ﬁ Bnd-tlm rent fof
the demised premises at the rateof _ ONE THOUSAND ONE HUNDRED _THIRTY-THREE & pesr moath in advance.
The first of such a:onthly instalkment shall be doe and payable on or before the Commencement Oata, and 2 like instaliment shall be due
and payabie on or Dedose the first day of each calendy month thagaller during the term hareof

5. Adjustment of Reatsl: Commentiag ca 1he second annuversary of the Commencemment Date and on every bi-annual anniversary
therealier (heremafller ceferred to as the “Adpusimnent Date ). the monthly rental due vader paragraph 4 shall be adpssted o3 follows:

(T A companison shall bs mage betewen the Consumers prce ladex-AB Items ior the Dalias, Tezas Metropolitan Arsa (herein-
altes rederred 10 as the Price Index™) as it existed ca the Commencement Date and X3 1 exists o the hirstl day of the calandar month
preceding the |hen applcable Adjusiment Date.

(W) The monthly renlal for the lwo (23 year pe1sod begmeng wilh and iolowng the then applicable Adjustiment Date shall be
/ eithes incregserd o decreased. as the case may e, by the farcentage ol ncrease of gecrease in the Price Index bétween the
-,

Commencement Date angd the then apphwalie Adpssisnent Date. bul 1n 00 event shall sach monthly rental ever be decreased below the
monthly renia set forth in paragraph 4.

{im] In the event 1hat the Prece lader S onavailgdie 1o whalewit 182300 lor the computalons sei lorth here nabowe, anOther index
pproxum ahng the Pre Index as closely as leasshie sha be subsiituted theveloc,

§_. Use of Damised Premises and Constmuction of improsements. The demused premeses shall e ysad and ocCuped by Tenant only
(o the Tollowng pusposes. sale 0f auCral! angd 2uCrad® pals, awcrall masatenance and sepasr. auwcralt storage. ancralt Wamning. aircralt
chader. and auxciall rentals. and a0l othermse withowt 1he et writien consent of Lancbord.

In CONBECin wiih SoCh use and oIy, | easst inigads 12 CoOnshiolt vdon the desused preanses the improvements depacited an
the plans and specsiwatmns.

l - Alrcraft hangar with associated shop, oifice, atrcraft ramp and
vechicle parking. Also, pcssible sceparatce onc story olfico

building. Addison Airport to approve construction drawings prior
to start of comstruction.

AR CORSIT Lo $had e S1rC iy on JTOCGIDIRCE w-il SuC™ Dlans a0 Specdicalon s, and soch consiru - tson Shall De pericrmed n 3 sl

ClLass. mOosumanime manner . Tengnl agrees 10 Drompity Day 3w) descharge Al COMS. eapmses, Clpans of damages. Jwens and any and all
Olhex Lalwi-ags N7 e aGIannNS AFZN QISP 7 O~ it oD v CRRS ol

T. Acceptance of Demised Premizas. " raa~l 3 unca wiges that Fenan! has lutty wraspected the demased preouses a0 a-cepls the
dermssg] Oremi 5% 38 Sudahie e "he O DOSP Vv whark The SONE 270 ASET o (head preasan] CoOadidrdn

3 Secwring Goveramintal Appwossls and Complisnce wilh Law. Fraant 21 feaan 5 sole cOost ang espense shall Ooblan any ang al
GOveramental Liconses pErMids anG IDHIOVDS e eisdy fur (e construCinor of 'mprovemenis aag 10f the 3¢ and CoCupancy of the
oemused ptamrses Teadnt shall compl, 3t M Lhmgs 40 I Cormnmantiat as. crdmances Mvd reguiatrons appiicable 1o the yse of the
detmied premises. and shall prompisy comply wdh 39 Gy runpntal 3rder s and duet Seves I the CorreCtDn . preventison and jba teman! of
MUESEnCEy 0 OF UHGN. of SONNRECIN] il the dameseg reamses A Tenan! 5 1oie OB d EnpPnse

9. Asslgnmant. Subletting snd Morigaging of Lessahold Estale:

A Wahouyt the pa:0f siill@ crneeat o Laciiet fenant A o gusagn e Legse o0 dny (s o Tengnt hivgynder (excepl 10 a
leasenold morigagee a3 RereinDeNG s (5w 01 & Suldtt tMe alule ¢ any Gal of the dermesed piemuses Any 3ssgnoment or subletting
Shah D exjressty SGUIECT i-r ' Bhe "o1 3. 5 &7~ [ seramssy OF LR Ledse. ou lushnng Lhe plonSsons OF pageach 6 periasnng to the use of the
Qe ed GISMuSes 0 he event oJ 3y JASIGWTE"T O Saldeitens Tengn! Shph Nl JsSgn Tenant 3 nghts RMreunders or sublel the demised
Promuases &«ihoyl (03! QOtnows 3 afdien ggrérment oA e ™ Sl JSSgnee o subiesiee wharehy e h such HBIQnee O SUDPS S
IQrees 10 e GOu™T Dy "N e Ty g pr -l o I Ll ene NO Al a3t Joimnent O Subkeiing shall constuyts 3 novatson bh the eveni of
the OCCusseCe M a0 prer! Of delaut? aR-2 18R A i) et oy #E S gned o Sl Lamndiord w0 addithon 10 any olhed comadies
HOwOR) Bt &~ Dy aw Tay 3 LIND0+0 S ODIAGr Couipr | Juer ity Hom S h p3%gnee of SuDTenant all sents DECOMING due ynder Such
S SCUTENL OF Lsliellerg NG A0LTY JOCH "ol 20 NS Jrey 5, <y 10 L Andidrd Apreunvlier NG direc] COolection by Landiosd Irom any such
253Qnee r» Subeasnt shat rewpgte Tengnt t1om the paymenl ¢ perlormance of Tenant's oblrgathions hereunder

B Tecant shaw™ have the Ghi 10 Mo tgaQe the taatet ! oslate o Tenant s rqated Barely (n Or0er IC SECUIE 3 MOIGEQE Loan logr the
DUrpOSe Of OhTaerung funds fos the CONLINE 10 Cf T1RE wB DI Ovementy SE3Cosbid » pisagraph b O+ 1or oTher CONSITUCTHON UPOoR the JemMe 380
DremaE) 001 Ovied T1om hing 10 Mg Oy Landiord n aeding 10 The event that Tenant pursuant 10 MOIQages or dands of Nust MoONgages
the lassehoid estate of Tenant craated hereDy he laseholl mongages sha'l in no guan! bacome D sonlily hibie to perform the
obbgatsong 0f Teeant pnger they Ladst yrlg3s 309 L Lt 3300 MortGages bec ome 1he owner of Ihe leasehold sstate pursus 0 lovecioaure.
trangier sh by OF HreCioture O otharwrse and Theredlier 354 JOXISNOIC MOrQagee Shall remawn habls Sor 3uch obligtiong anly §0 long
83 JuCh MO TGACHR (T Jory THE Tangs CF the easehnld eSLate NOtwith3Iangsng e lOrapoeng . 1 1S SDECBCally uirder stood and agreed that
N0 SuCh MONQAaG-NG Dy TErant MR Py B twpny Tahen Duftuent [0 Ihe terms o Such MOMNgage shall eeer religve Tongat of Tenant's
obhgalrOo® 10 Day N8 fonld Gus MreuNdes pnd OiRgransd fully Derform (Mg termg NG COndiisnng of Thrs Loy
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TME STATE OF TEXAS % : Pz iy ;

= ] | ®
COUNTY OF DALLAS

This Ground Lesss (hersinaltes refermed 10 as the “Lesse” s made and entered into as of ___ December 28 - P-

by and among the City of Addison, Texas, & municipal corporation (harenafier sometimas mferrad 10 8 the "Clty™), Addison Alrport ol
Temas. 0c_. 8 Texss COPOration (ersinafter Somelimes re'eiied to a3 “AATT) ang _  OMEGA INDUSTRIES, INC. .
{hevinatier redermed 1o as “Tenant™). 4 5.0

OEED
WTTNESSETH. 4484 2 2 03/08/%9

WHEREAS. AATI laides tha) cartain real proparty (higs nadier relamad 10 &S the “domesed presad™) deacribed in stiached Exhibil A

from the Ciy pursuant to thal cerlan instrument captioned Agreement for Operation of the Addison Airport {hedeinafter referred to a3 the
“Baze Leass™) between the City and Addison Awport, Inc. [pradecessor at AATI): and

WHEREAS. the demised premises are siduated at Addison Airpoet (horeinadter refernred 10 a3 the ~“Awport™) in Dallss County, Texas,
the Arpost Deing delineaied in 3 piat attachad heredio 23 Exhibil B; and

WHEREAS, the City and AATI hereby lease and debide the demised promises 1O Teant, and Tonast haraby leases and Lahay the
demisad premises from the City and AATI. upon the tems and conditlinns aet forth herem;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:
1. Baes Lesss: All of the terms and conditions of the Base Lease are mcorporated inta this Laxse by reference as H written verbatim
hewin, and Tenan by Tenant's execyution heren! ack nowied ges 1hal AATE has tumished Teaant with 8 copy of the Base Lease. Tenent
agress to tully comply a1 afl times and i M1 respacts wilh the terms and condilaons of the Base Lexsa 1n3oiar 23 the same relate Lo the

demised pramises and /or the use and operatwon thetaol. exceapt that Tenant shall not be esponsible for the paymeant of any renilal due
under the Base Lease which shall be pag by AATL

2. Definition of Laadiord and Effect of Deisult wader the Bass Lesse: The torm “Laadlord™ a3 herenafter used in this Lesse shall
maan olither AATIor the City. 50 long as the Base Lease 8 in eflect. AATI shall be entitied 103 of the rights, benefits and remedies of the
Landlord undar his Lease, and shal perfomn i of the dulias. covenanis and obkigations of the Landlord under this Laxse. Lipon the
axpiration of termination of the Base Lease. the City shall be entitied to all of the rights. besefits and remeadies of the Landiord under this
Lease, and shall perform all of the dutes covenants ang cbligations of the Landlord under this Lease. The City agrees (hat (i) untH such
tumd &3 the City aotifves Tenant to the contrary wn writing, Tenant 15 folly autborized to make 2ll payments due under this Lease to AATL,
and (i7) that defapht by AATI under the Bass Lease shall have no effect on this Lease 30 long as Tenant pays and performs its dulies.
covenanis angd oblgations unger this Lease.

3. Term: The term hereol shall commence on the earlier of SCptember 30 1983  _ or the First day of the first
calenday month after Tenant compiletes the coasiiuc v heresnbelow described and opeas fOr besness at the demised pram_ses (the
appicabie data bewng heremalier relerred to as the “Commencemen! Date™). and shall end lour hundred esghty (480} months therealter;

provuded. howewer, that any eniry ypon the demised premises by Tenant prior 10 1the Commencement Date shall be subject o all of the
tearms and condimns hereod excedt Ihat rental shall not aCCrue

4. Resilsl: Subject to adpstment as herenbeiow ciovided. Tenant agrees 1o pay to Landlord, without 9'1’7'1‘!53"‘"“" rent lor
the demisad pwemises at the rateof  ONE THOUSAND ONE HUNDRED THIRTY-THREE & per month in advance.

The frst of sych monthly mstaliment shall be due and payable on or betfore the Commencemant Date. and » like instalimant shall be due
and payable on or before the tust day of each calendar manth therealier dunng the torms kareod

5. Adiwsiment 0f Rental: Commencing on 1he second anvuversary of the Commencesent Date and on every bi-annual annfversary
therealler (heremnafier relesred (0 a3 the "Adjystiment Date’), the monthly rental due under paragraph 4 sha¥ be adjpsstied a3 follows:

(1] A comparison shati be made between the Consumers pfice Index-AD Items loc the Dallas . Teras Melropolitan Arsa (hersin-
slter relerred 10 as the Price Index jas ot sxsted oa the Commencement Date and a3 ot exists on the lirst day of the c¥andy» month
preceding the then applicable Adjusiment Dale.

] {ii} The monthiy renta! for the two (2] year peod begonnang with and loBownng the thea appicable Adjustment Date shall be
/ eithex inCreased of déecredsed. as the case may be. Dy (he percentage ol miCrease o deciease in the Price Index beiwetn the
7

Commencement Dale and the then applhhcable Adusiment Date. butl o nG ewnd shall sech monibly rental ever be decteased below the
monihly renial sel forth in paragraph 4.

{ua) [n the evend that the Price Index s unavadable 1o whalever 1eason ior the comgoiatioas set lorth hereinabows. another index
PO AT e Prce Index a8 dosely 2< feasaie shall De subshitoted] therelor

$. Uses of Damised Premisss and Comstiuction of isprovements. The demesed premeses Shall be used and occuped by Tenant only
e the following porposes: sale ol aucrall and axcrall parts. awcrall mainienance and repasr. Jwcraft stccage:. awcralt raning: asrcrafl
charter. and aurcrait realals. and aol olhecanse wrihogt the pr.ov weslien consent of Landgho d.

Ln connecison weth soch use and occopancy. Tenaat intends to conskuct spon the deswsed premi ses the imyprovemenls deprCled in
the plans and specdCalons

1 - Ailrcraft hangar with assocliated shop, office, awrcraflt ramp and
vchicle parking. Also, possiblce sceparate omae story officce
bullding. Addison Airport to approve construction drawingys prior
to start of construction.

Al Ccoastrull=on Shad e Sirer iy 0 ITCOKAINCE A oih SuCh Ztan s and speCHsalon s . ang coch constrycihngn shall be pericrmed n 3 frst

CLaSS. wostmAna ¢ Mmanngy  1eaanl aQgrees 1O rompDity 02y 373 Gh3Charge W Cosls. expesses. Clawn s [or damages. Jwns and any and al
Oolber Lighaidegs 307 GRaCalienn s aeCh Jrse o0 OO ter Wit SaC i CneSEouCisgn

7. Accepipace of Demised Premizes. ipaant 37 heawieces that Teanan has fulty wpected 1™¢ demsed premuses and acoepls the
demred premsses 3% safable For the parporse Yor bt the syme e ased - Thew present! Comhlon

8. Secwring Governmenisl Approvals and Complisnce with Law_ Tenan! ai Tenant's soée Cosl and espense shall odiain any and all
GOvSIPUTENtS) LICANSES. DErmuls 300 AGPHOvNS S0 E55My 104 (Be CONSItglingn of iMprCwemenis and 10 the uSe 2N OCCUPINCY Of the
cemsed gremises Tenant shall compis af 3l 1emes ath ) Gorernmendai laws . ordinances and seguiatons appixcabie to the use of the
gemuesed M ses. and shalF crompily compt, adb 3! geerueeai I order S 2nd dureC Lives w the correc ion. prewentyon and abatement of
mpiafe s o OF wpOn 7 CCnneglar] arvih (he Jemegerd prem.gey, 2k 3 Tengnt 5 sole (gH and expense

9. Assigament. Seblstiing and Mesrigaging of Lessenodd Estate:

A WARDy! I sl a7l Cogeat M Langhidel Trmarnl -eg, rid gyyge thes LEase o Ny rghts of Tenan! hevepnddr (excepl 10 a
R33N0 MO/IGIGEE &% PP w-DEINW (FOTeleds ¢ Syl IMe ahune o day Darl ol the Comsed Dremises Any assgrwnent or sybietting
Shall De erpressly Sulgect i 3 Ihe YT 4] [y eams OF Thes Ledse ww Bud.nag The pronscns of oo agraph 6 pertanmg to the ysa Ol the
dedrsed premises In the erent of a0y 385wgrme—t or spltielteng  Tenant shad not a531gn fenant s nghts hareunder Or aubiet ihe demsed
PreMmIses adNoyl %] Oblaaung 3 wodlen dpreement Bow each s b a9 Nee i subDlessee wheiehy each suCh TAUCHEE Gf sublesses
MPEeS 1D DE DO Dy "he tarmng, A2 DFGL- NS AT IR L 2332 NO Lt P 3 Jrumend O Subitibng Shpll COMTLIe 3 oYy eon In 1he vl Of
the OCCurrente ¢! an ool O Setautt e The OPmI WS P EN ey §Fe 395-gnid  Subledl Landioid w0 33dton 10 any Other (emedves
CLovided Bereen 00 Dy l3a ™ay A LInd0r1 S GO CoeC! dmectly feom suCh J9s5:Jnee o SuDlenant a8 rents becomuing due under such
BIMEIAMEAL OF gl titersg 30 JDPMy Sulh cenal B! 2oy Ju TS Jue 10 La~Sord heseuncer NG direct colbctron Dy Landiord from any such
A UONEE ¢ SUlXendr? shyt rewedie Te~ant bomn the plyment or performance of Tenant's CDIQIMONS NereUNder

B Teasnt shaw hy e the rgh 1o Mo 1Qage 1he Lasenn b1 s4igte of Tenant Crepted hempby 16 0rge? 10 SSCUTE 3 MONGgE (0B lor the
D 5038 O Qb garen] fyads 100 the CONSNYC IO Of the mpr O vements Je3cr:bed 'n paragragh b o for o1her CONMIUCHION WRON he dermsed
premises 3D Ooved from lame 1O e Cy L 3WRord it wealeng 30 Thg event that Tendnt purssant 10 mortgages of depds of trus! MONQGINeS
he \gaspholld surgte Of Tenam Ciddted Ry the lpdsalold Mmodigaged 3hatl 1 RO swinl DecoMme pirdonally Lable 10 pertosm the
obhgations o Tenant rges This Lea e yriess dnd unhit siad My g 308N DECOME the O & ner of the leasenold estale pursuant 10 Kreclosure.
irangter 1 by of lorecCiotwrs Or oTheraras anvd Theresfier 383 sasehold mongages shall rgmaw hpble for $Ch ObNgaIONg Oaly 30 0N
&3 Sulh MO Qaces reingeny The ganes o The laasehnid estate Noleithstandmg the toregomg. 13 specr«cally understood snd agreed tha
nO suCh MoNgageng Dy Tenam ang. of any SC1Qny [aeen DY ILANt IC the Terms Of Such Borigage shall sver redewe Tenam of Tenants
ObhQal+On 1O Dy e ML Gud hErgunder Mnd OTRE! acid tytly Derigem Ing farmg §nd Condstenng Of {heg L s
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__Crapied harghy shall contan proviglong

C. AN merigages of Gaads of trast 'WI rEONMGages the Hasenold esiate of Ter

(1} requwing 1he lsasehold morgaeges o g° g flilvsen (15) days wrien notice prioc ing the debl of Tenant to such
MO GaDeS a1/ 08 Lmil 3 ung Lararingyre prncamd N4 wendar said SBartgeges o Oeany of trpar end (i) silowwng Lendiond duning such RResn

{15) day notice penod o cure Tenan!'s defastt and pravent strd SCCalaral0a And o lorgCIOBUTe D OCOMMNGS. 8nd tThesanfter 4t Landiord 'y
option 1o assome Tenant's position unde: sasd POrigage or Geeds of Lros)

D. Langiord agrees . o and 30 Long 33 tha lapsenold ¢siate of Teanaat 13 encombDesd Dy 2 easahold morgage 8nd wriiten notce 10
suc h sifect has bean giveo 1o Landicrd . 10 give the holdex ol 3uch lsasahold morigages al 3uch addiess or addrésses &% May e Specifed
" such writien nolce 0 Laadgiond 1or tha genng of nclicas o 1hae lsasshold mortgages. o« 33 otherwise may D8 spec itiad Dy the lsasshold
MOMGaged 10 LANEEOrd sn widing, whiilen nolice ¢! any de'dull Rrgunder by Teasnl. séanull naoudly with the giving of such nolcs 1o
Tenant . and the hokder of 2oy soch asenhold MOIQRCE SR have the ot Lor 3 connd of 1dieen {150 days aftes 19 recept O such aolCe
O within any longer penod ol rme spacirad it $uch A0twe 10 1eke Such 3COn Or 10 Make DIYyMent 35 May De ANCES ATy OFf APITOPnals 1O
cute any such delauit 30 scecahed . o Dewng the milenintn ol the pEtas Reseto that Landiord 3hall ool exércase Landiord s it 10 1amucats

this Lease wrlhcul it greng any such leasahold mosigages 1he Aaolice (sOvided lor hesesd ang aliosdang any such lexsehold mortgagoe
the right 1O Cuve Such detapll as provided o hevaen.

£ Landioid iurthes agrees 10 exevcuin and delver 10 33y gvcposed lmsehoid monigagee ¢! Tenant a “Non-Disturbance Agresment
wherean Land@ix0 agsees (B35 Landiong and (1) reQ}Mm2e soch MoIgagee and 113 SoCCessors and asswgns afier oreciosure. of (ranaker in
beu ol toreciosoce, 3% Tanast héreucder and (s} 0oor ! wvee 1o petioem a0 of Eanagiond s oblGal=0n s hareundsd 30 IONg 53 JuCh DO G OF
Hs sucoessocs and assigas periocms ab ¢f 1he oblxgancrs of Terant heseunde: L andined 2150 agiees to execute and delver 10 3uch
proposed leasehold mongacee any olther coruments whoak such (vanosed leasahcld smorigagee May reasonably raquest concamng Lhe
mortgagmg by Tenani of 1he [easeholc estate C eaird Me-cbhy . awveded. bowever. that [ adiGrd shall never be requered 1O SuDOcka &
Landlord s inderest 1n (e demi sod premeses 10 e Mmarigage of soch proposed Basahoid mosigage

10. Propialy Tazes and Assdsaments: Tonaal N8 pay ooy and 3 DODEy L83 O 353ESSmMents evied or 23383380 On 1he
ENprovements On the gegised pramises (he personal poopetly and iatwres oa the demssed premases. and. W apphcable. upoa the
pasehold estaie of Tenant created hareddy Upo= the (egurst o Landiond Teaant chal feom (une (o tane furnish (0 Landioed's "~ paid
receipls” O~ other willen sngence that ak sui b Laves e Devn paud br Yena!

11. Maimenance and Repalt of Demizsed Fremises:

A Tenan! shall, hwogdsout Lhe ferm htrdgd, Mad i 10 QoG fpaxr 2w COMISIan all the Seawsed premeses and N hatores,
equspmant and personal properly on [he Jamrs] Oreamies angd keep them khee hhom waste O ruisance and,. # the expralbon Or
lermunatison of thus Legse delrver up the demesed premases ctean sow?! vee of trash g v OO0 repasr and condelson . with 2l hixtures and
equipcent siicaled v the demused vermeses in woshang cude: . reasonalbie wear and lea excepled

B. In 1he event Tenan sholl tad 10 SO MMNa-0 [he demuset wametps angd 1ne xtwres. equepanent and pacrsonal property situal ed

thereon_ Landiord shall hine INg sag™l 1t sl e WDiagdl0v) 10 Cause 48 fedans OF gther manlangancs 10 De made 3 1he réascoailie
CcOsts Mere’'oe pxpended Dy Landord [<us sieses! hareor as rromwied o paragraph 37 shal be pand by Tenant on demang.

12. Aleations. AddRions snd improvemant. Afler completan of 1Re 3= DrOvemneants descabed i paragraph 6. Tenant shall not ceate
3y cpeEnings n (e 10of o exlernor walls . O Take any Fircalsas 2ddiaons or ogeovements 10 the Jemased premises withoat the prior
wrilten consen! Of Landiord Consen! 1o con SUpCludd 22y ans  Miel0ns o amxovements shall ool e snreasoaably wni eld by
Landio:d. Tenant Shal have Ihg reglil (G eve ! O 145130 Shevp & Dat NACRanery 3w Joadelinnang oF haabnng egoipment ang taoe lixtores,
provaded thal Tenand compiees wilh 2 Appialle JG - CRENid wn s, O - SNANCES 3 reGulaisons.

AD igratapns_ Akt i mas 300 VNRpSWERENIT o e k. e aowcpd eew-cag chas De o t-aned 1n 3 (03 Cl2s s workmankke MINSer,

and Tenant shall promaptly pay arsd deschdge . Co-3dy. PLfEPIEs %75 ‘1 damages. wens angd any and all cthes labshibas and
obhgatrons wheCch anse o (o (a0 (hetewrdh

13. Inawantd. Tenant $HaN wureng the I~ Pagc Ol Pngenig— Al Tea] & S50 COAR A7) 89 DEASE WSyl anlE fﬂ'la'l_q 10 the dedused
TS 3% lologas

13 WS AN ACE Ll enn g NIRRT et Ay wmipegeprenaengy by Twe Dighic g ol Glhee g room e 10 Teme nthoded nades
standard exiende” Co®IAF DOV s AN A e-hier wkslanom 30! eyt escliael o 2T i aRounts Selicsent D gievent Laoadiodd
o~ Tenanl leawm Lo 3onong CO-mS v N oo, St wmwier 1% WeRM AR Ny s Dol th ANy el o MMoenls Aol less than aghty
omcent tB -2 O I toT vcam b e S I Lpe g pnemeses, Thee e gl s al-ee vaior 33 osed heren aeans aciuval
(DI IC OO ! sy mp AL T Tl ) T S (i et L a D casr Rpopermand waliel St D deter-tanged by 2 Qualtieed 2peaser 3 ocopy
o whie v fea oo 4000 Da- T 10en3 Do Qe 2 mD et Thrediiie (e Rinefrl ooy et wetls OF WSy ANCE COWMAMGE SEM De
eHeCted

etz GENgags ] g - T el st e T W ettt b e iyl o ity 6 WP i Pty SMAGE COCOEinG ON. in OF et the
SO RGEC I~ T, Moy - g e o (Ml ez me ce e et Dopaliaenl =t ot R Heae S50 .GO0C 00 wvlh respect o any one person.,
$1 05D NL 1% o tve remsaler 7 20, cTee g s Frt 3D oy T 300 855I0 O O £t se Tl IC rODefly damage

e g gt entS P Sloayeg ey gl © O TG00 AdD By YeOsh GO 0N OF abOul
S AT el e e 5 ME ot e 0 mtey Taa gt Mo elegt g Doy mt, it g oerlTD Tt sowetbn) agae! LandBicid or W desmsed
Celey Gpem. -e o o e Lt e matry - LT et T m e e e LT uIm et o e oA Al The tules  1eguialagn s
AT TP D eI T A b, Wt e et i ghes .. . - U e T - - :Fl.ﬂ‘,

- Y et ae— - =—-—'.;‘.-'"i-*-_.,_,l|' P A e

L AN LI Il S - U e L ey S L R ULt R = A Teratt L e Tamte el gt Semetendnces Attacluml OF
el L o} L CELS Bl B o TR AL .. "L b e gt . " g SO B TR PR e’ - o B al -mp.l.(w.c‘ hm_ afy

R S i T R T R e I L P

RIS e LT ettt P T T L e T gt ST T wr g Tres N el aAlme ot By T O
- T LLLE

0. T L weeetto D TR T tT - L LT Tt el TR S e e = s 3 N e Gl ang SA06 8% 10

P L S LA A S e A i £ B B - TRt el BEREL SR Sl Tloe, T
TNl T . - L T Te T e ] AL AL LICIL L -t Iovr o A e | Andiean) gy 4
A Ve =g om L ten T m s el iy M pee mg, e Lem b o L Rges ot e T Y e P e ML L, g At WU 1 | goiled oo HO

“RMPTRTe T T u e e - e g Tt cs g e g Totla gttt I e I gt I At T e porelees 2 Lt Dy T Paacranh
14 Casuplty Damage o0 Destaucivon

8 - L - T o * " " - _ " = T H . LT e gt ST el TR eeTT t e e P DRESTS S o @y el | Biwrter -l
T s 7oA S - T e S Gt oot T W e R U PRI O S . I L B
b

-t o ate Yy, TaT owtT S T L L A A T T T It e e D L e T o thes Lestioen) LAPCRL Ty L7 Ay Der ! BpweOd
TE ™t A TR e oams W, B - © - R - AL T IR - - L TS BT N PIPR Tt R VL KL LW | P ot I N P o 4
Y R N T T e gt lvale tu- & - . Tt . 7 e = gm D % et Ve e b gl gt ae) Dyl evme o' S and
S T L A LT R ST . R T P S T et T g oms t ETs m D0 e Te 0 T iy e (g S D L deer aRe) oM
nav- Y - =t " et L T S TR S-S - N e R e R T A P P L PR, T ST DT LU S A TS
R T

- & S S T T A L I R . R N T eem e bt BT A m RS e loey 4T Ep geren)

- TW o Term g me-TT cawn SR g Tae ket LTSt L D It ET e e Reee - g e gy, et B e b sy ] Ty | e Suied B D
P e g T YL F g L ek T WY TR m s et gt T T A g ey oY et T gt g, =t e il Y e T B I Ny
Lt LA LR LR N _ - -am® At Lt R T L L Y o BT O b L Tl b R S & """-; PPpyagye & o] gt af gl
o oLt Rl A R B T S Ll S B A Bal R |

i.; --.'... -— ‘- L : I - : - am . "._': : - . i : r “_" - ..- * - *- - :‘I' J—,F.'_ - r ‘:r L & ] - [ ] "l =i E _-I--' !“‘;.h. ‘-!-l-.l:‘h‘#t "—'--! ﬂil ._F "‘ﬂl
T e It e D et aei Tt LW Y, T e R T L LY S bl =Ry T S e l.,.._‘--: v TERp - o mcape tu o St
- - T e &7 SR R TR 4 i T TR e T Y T TR Y o WL B B4 O LobUI I DL A |
Poer™ * o _-a” =" — Ih w. 2% - LT Tty T ety vt g, ot gl Jmee tEt ety Py Bt gy Hela oo
I § LR ", T he SRS R T or a " - et * plgan RN LE L "z e gy ! ?E--‘r_g - . ‘-pjl;,u} .._._mwﬂ.ﬂ h 'l
et b e L e el it e TTe T T m tee gl sl Tl D Ty T Tt rhedwr taafr e Nl Ve gt Siv] TMpRgt -,
el S W 1T 3T e Y Wt LT e e AT s A T Ve e e e He gt g onvstivdle @ DT e |
ny tft_-.- r " mae .l- a -‘_I- = -l-"r .I.- - r. L l‘._- :- PR S— :_.-1-- - -l T --v_: .a—.‘,.: Ih; - i-. =—= '.'-._ ‘-:.:-. S & ..-' l-.‘-'iI g F:, -r‘r.-'!“_—'
Vo, LT L T Tt magat gyt - D IN . -7 - et g Ty, - Ml el TR AL L Al TITTNL N LR L5 P, Bl N
s Tl [ - - ' . [ A R hC . B o I - e - " KT = .-'- ;.".': e T Ll '~ - MLl ab L -F";"m.T:E
N A e T e L LE TR S R B’ Ly Ry ) ISP L S e i B Y ST N TR S T AP LR R R B P
" - =L T T, ETm, AT T T ' d- 1" g" "Fae gt T ¥ o gy - om g gt g A s g B - A s - ape g
.- T T *ha T TTe T e = oy, "o LT e I% e e w07 Tou g v '-:-'I"'d"""ii T ore T

: Jue 509

_“—




Ay Tl L TEw o —"ase sl == - - - - - - — " = e

E. Inthe svent that Tenant doss Ny _smptly commance Rastorgtion. o after comme  meand Tenant does not dikgantly procesd o
the compiethwn of same. Landiord shall have the nght 10 coMeence or coMpigte Restoralon alter Landiord has gven Tenamnd thaty (30)
day s pnos wrriien nolce pueshag the commeniement of Resiomalon O that Tenant dikgendly proCesds (0 the complelwon of same if
Tenant duning such thery (30} day padiod does ol SO Commenca of proceed 10 dilgenily complete Restoration. In such svent, Langiord
shak relan the snsuwance proceeds. and Tenant shall pay any delicwency iIf such proceeds are nol sutficsent lor Restoralon.

15. Coademnadion:

A It dureng the term hieneO!, sy pait Of the dermsed premises shall De aCgueed o condem Ned by emunent Jomasn 1or any pubhc OF
Quasi-publc use OFf pUIpOSe. Of 3¢ 30Id 10 a2 Condem-ung authorilty under threat of cocdemnaton . aad after such Llakeng by or sale o saad
condemning Juthorty the remandes of (he demsed premses is NOL susceplible 10 ellicient and econOMIc occupalion and operaton by
Tenant. this Lease shaH apiomahzally terminate as of 1he date 1hat sadd condemning authaody lahes possession of the demised presuses
angd Landiord shall reiung to0 Tenaat any prepand byl snaccroed renial less any sam then cwing by Tenand to Landlord.

8. H alter such lakng by or sle 1O said congemuung Juihonty the remamnder of the gemoed pamnses 13 susceptible (o eflciant and
ecOoNOmaC occupation and operatwon by Tenant | thes Lease shall not termmnate bul the tental doe herepader shall be adjusied 50 that Tengnl
shall be requied 10 pay lor the remainder ol 1he terrn Deveo! the swm oblamned by muliplying eaxch monthiy rental msialiment due
hiréundey, 23 adposted Irom tame 10 ime pudSude! 10 paragrath 5. Dy a Wl 1w, the e 310F Of winch shatl be the auwnber of 3quare et
remaining in the demised premises Mter the Lakng by o sabe 10 s Condemnung authonly aad deaowmwnator of wiach shall be the square
loo1age onginally contawed n the demsed premeses. The reatdl adpusiment called lor herein shall ed commence wntil said condemnang
authonty actually takes possession of the condemned porton of the doamrsed premsses

C. Hitus Lease s ool lermnaled pursuant 10 Seclson A Tenan! shall peompily resiose e imgrovements Oon ke demised premuses
and the condemnabon proceed s o whith Laadiord and Tenant ase entstled shall be awarded and paud fust 10 cover e COSls and expenses
tor nestorng the remanmng o lion o the demused fvemises 10 3 condtion suscenlitie to effxcent aad eCONGMIC OCCUpat 0N and OpeYahon
by Tenanl and any remasung proteeds (0 whath Landiord and Tanant e entstied shall be awarded and pad 10 Landiord and Tenaal 35
thew imerest may appeax. H thas Lease s tervmsnated pursoant (0 Secion A, condemaalion proCeads o winch Landiord and Tenan! are
antitied shall be awacCed and pand 10 Lanolord and Tenant as ther mierests may JDPeas

16. Utiliting. Tenant shall be responsible 3l Tenant s Sole cost and expense for ODlanang M1 yhikly CONNEChons at ofF [OF the demmsed
premrses and Tenant shall pay at chaiges tor waler. ssecincly, gas. sewer,. lelephone O any Other ptilily connechions, tap-an fees and
sernces fpenrshed (O the dencSad premase s dunig) the tesm heveod Laadiord shall n nO evend De 1L.ab0e oF responssbie [OF any Cessalon of
mnierropion 1 any SoCh wldily sernaces

17. Common Facllities_. Tenant and Tenant s employers. agenis, servaals, custome:s a3ad othe: wntees shall have (he non-exclasive
ol 1O oS M COTmon Cdings. wNpnOwaDendts. BgupEent and Séavetes wheth May now &St & wiach may herexiter be provided by
Landioed (of the accommodalion aad conversente of L andictd s Custome: s and lenants_ wnciheing Ladeng and takeoll jacdities. means of
ngress and egress 10 the gemised presmsses othes awpodl msidlatons. and all olhes reasonabie serwces winch may e pi ovided wthout
chage 1o tune 1o ame by Landiied an cperaheg the Aupczt. All such common lacikizes shall at all tames beée under 1he exclusive coalrol
and management of Landiocd and may be rearanged. modhised,. changed of lermunated rom lome 10 ime 3 Landiord 5 sole descrethon .

18. Redas and Reguistions. Landicid has a00pied Roles and Regolatons therswnalter relerred 30 a5 the Roles acd Reg--lations™)
which shall govern Tenasl =3 the wse of the demaser (wedases and ag cormunon lanistees. a 0opy Of wtuch bhas been Jurnished 10 Tenant
The Rules and Regulaines xe oo ated by refetence a5 d wilien veehatlen hesesn and Tenant agrees 10 comply fully at all hrmes with
the Rules and Reguiatwoes L angiord shall hare {hw 1oghl 10 amend npldly andd altes (e Reles and Regulalions borh lohe Lo e i 2
reasonable mannes (od the purpose Of assunng the salely. wellive aad convemmence of Landiosd. Tenaat and a1 other Tenanis and
customers ol the Awpos:

19. Signs and Equipment. Altcr fes! secwuyg Ladiord 5 api=oeal wibeh anll not he sueasoaably wnihheld. Tenaot shaH have the
ght o 1eme (0 hime 10 nstal ami operale Miverrsmng e and (D comouAcalnos . matelegrcal. aenal nanigalson and other
equrpeiesd g 135 1higS o Or O IRe P TeLid Feemeses Il ciay D dngtdeegih, AevRn g i, Js the epnrAatatn O Tonant™s busaess

20. Landiord's Righl ol Entry. Landioed aat L ikt < anthosced reprrwanlatrres sha% have e nght. duemng ibe normal busaess
hopts 1o enter the demmeos] precorges {50 [0 nspec! thes pe-we ) conghilann ane! <gaie od sopas ool fal 1o ke repars pereutled geder
this Lease {(od tn show the dempewrd neemises i Aany pe-vpecinee fecand oo prchaser o il v any cihw~s reasonable and Lawilgl puwpose

Oastng 1he fenad Gne ondrod Gy « 1A i S of w lecan fwvwend Laoe!knd ol Lamidor! § Suthonted repreteni alives $hall hawe the
gl 10 &/8CT ] e idmh O O JDOnA e detieSog presielerd CuSicmb y Sang v hinang The demesad promeses for egse o tor Saie.

21. indemnity and Exculpation:

A Landioreg shall nd e Hah'e 1o Tenant o 0 Tenan! ¢ s aes,  JQE01S SMY3NIL CusioEers imalecs o (O 20y Other Derson
whomsoever . 1o 30y sngory 10 DeISOR S 7 T A0 fae Ttorealy el o 3ot The dermmses (rernse s OF gy adaCent 3+a3 owned by L aadiord
Caused by the neChgeare Of MwlCOieC: o ivtlanl iene & SMDIopees. Serednls CoslMmMers mavilews sublenanis. kcensees o
CONC S 0NIMIES O 3y (S Doer SCad @riffasng) [Boe Seeneag~] (W Salhay o5 it G ¢354 op IR pgd sy { 3ds O1 Teadnl O Jicsang Out Of the wie
o the Jean se0 (weanrses by Tenast ang the conchugl o Teaard 5 hosenews therooa . (0 s Oul of sy Dieach o Cedaoit by Tenant wa the

pertoemance Ol Tonant £ agaleens hecosprwier armd boenges! =iy aZvee=. U tdernoed y | ambisrd s O] | andaged harmntess rom any
I0SS. CAaPpENSE Of ¢LEnrs pramnG Oul M SorCh -Laradr o anpary
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seSuHlung 1o [N (0T riund (e et D Caves] snel ol s cn Py oW 0w 2 Ve i ol ANl (wE8S . OF Y] o8 BOken gLAS S O Dy
Ihe DAC oG UD O HaAeEs & 2y GIS WaeY - legr S0 i dy G5 tet tagd o (Y A e fw HiGeane wnde tRe gem e premrses. regardiiess ol
O SOutrd_ f Agminex o o Fon 1t 5va o By, s g ndimal e b, STERE ro s e DU LBt Ol reod D el 10
Fanart ks ary Moss 0o ddmae "R~ g, e s 0 ps o] Ty s MRea gt treae @ VoL g emmasietvy, O Sl Eenands of Lamlioand o Caursed by
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22. Delault by Tenani. ?4Fr %30 a4 o5 vy g T devomemd 20 o cwenls o Sl Iy Tera-l undes thes Lease.
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Gtand from tume 10 ume any delsCroncy ™~ may i Dy raason o any 3uch eistting 0 dr"~meung the amount of such deficiency,

Drobr Qe COMMLATONS . MoMeys foes. & leling e1penses And othir COMY Of piptling Sy g Dé SubtraCied oM the amoual of rent
recarved UNOS’ SUCh relattung . "~ L

D Enter upon the demised preameass wnhout HrEeasting this Lesse and withopt being hable for prosscution of For any cisdkm 1ot
danages tharefor . and do whatever Tengn is 0DUGMGD 10 50 WASES T T O This Ledde. Tenant agress (0 pay Landiord en demand 1or
S pInsss whth Landiecrd daay wncur 1R thus allecting comphance with Tenant™s obligationa under this Leass. ogether with iIntarest
thareon &2 the iate of ten parcant {10%] par annum rom The deis expanded until paxd. Landiord shalt not be ble (Or any CGaMBGeS
resolling to Tenant from such action, whethar Cauaed by naglpgencs of Landlond or otherwise

Puraud of any of the fonegosng remedies shall not preciude pursurl Of any of the olher remedies hatrein provided or any olther remedies
prownded Dy L, nOs shall pursult of any remedy hergun provided consintule 8 (orfasture OF walvar Of B0y Nt dus (G Landiord hersunder or
of any Jdamapes acrying o Landiird by tehs0n of the wolation of any of the terms. conditions and covenants hergin contaned.

2. Dedault by Landiord. No delsoit by Landlord hersunder 3hail constilule sn snclion of dntybanc g of Tanant™s u3e and posssasion
of the denused Dremises of render Landicrd luabte 1o Saogas of enlitke Tenaa! 1o be relieved rom any of Tenant™s obligations hereunder
{nlhudi ng the Obhgalon 1O pay rent} or grant Fenant any dght of deducton, abatement. 301-0if OF recoupment or enlilis Tenant to Lake any
action whatsoewsw with (oegard 10 the Cammsed premuses of Landiord uwntil Durly (J0) days stter Tenant has given Langord written nolice
speC:fic alty sattmng lorth such dafasult Dy Landkvwd. and Land 1 ord hisy linled (0 e such defauit withn said tharty (308 dey penod. of in 1he
drend Such defaull cannot be Cied wihen 3340 thaty (30 day pencd then mnthin an additemnal reasonabie period of Tvme 30 Jon) a8
* Ao has cCoOMmeated Coralive CInn wiiha sand thaty {30} dey par0d 250 tharpaliter 5 Ghhgenily TR 10 Cuvé SUCh delault. In

the event thal Larelyg Fals 10 Cute Soch delaut! wnthm saud thicty 301 day penod. o wnihen s21d a0ditioadl ressonable period of time.
Tenan! shad have 1852 ssghi 1O

1) Proceed 1o Cwe soch delagh and gadhuct the COS Ol Covmg Sama plus iterast theroon at the rate of len parcent (10% ) per
anmum Fom the pexi succeedung rental instaimeatis) due by Tenan! (o Landiord hersoader: o«

=} Proceed 1o cwre such gelaoa and brng s=al agaunst Landiord iof the coat of culsn) 3afe pHus wievest thareon at the rate of
ten percent (0% ) pev Anbgm

¥ any mortgagee of Landiotd has grwen Tenant its adares s los notxces acd speciiscally reguesis such notice, Teaaat ag7eas to give the
coive regquwed hereviabove 10 surh morigagee at e tums Tenand grves Samd 10 Landiocd. and 10 accept curative aclwon. if any.
vadertaken Dy Soch motigagee as o xch cuwralwe actirca had beea Laken by Landiorg.

25. Welves of Setxogation. Each pacly hersto warent any and every clasn whach 583 Or M3y nse in Soch pely's lavor aganst the
other Darty her et Goning the tevm O [hws } 23se 07 any aad all 03 s ol Of dnage 10, any of such party™s properly located within o upon.
of considoling 3 pan of. the deansed premiises. wiuch 035 O dMAge s COvwred by valid ang collecUshie Ive N0 exlended Covewage
M anCe obcies_ 10 the exient 'hat seCh IOSS OF JaMNMage X e Overlip onddd Such snsucaace poboes. Souch mMuiual warvers shall be in
atdtaan 10, 30d el W UM EON OF dércgalvOn O, any Other wasves o reloase conlamaad i [hs Lease will respect (o any joss of, or
danage to. pioperly O the partees herelo_ InSamuch as sech Melua] wavers will preciypde the assegament O any Mlodesnd claam by way ol
SUDIOQATION OF OIRerwISe 1O 3N iOSLINCE COMPINY (O Jby Otheér Deison), each paety heveby agree s mmumedaiely 10 gswe 10 22 h St ance
company whoch has S3ue0 10 Solh paly ol s ol e 200 extended COiage mnSwance. wnilen oolice of the terms o Such Muloal

wamwers. a0 10 Cause SUCh sserance pol s 10 be properly eanosed,. il nacessxy. 1o revend the imvaldabon of syuch iasarance
Coverages by eason of S Ch wirvdss

26 . Tithe (o improraments. Any a0 3l uuCvemeals O [he demsed premesses shall pacome (he proparly of Landiord opon the
exp3ron Of 1ermunahon of thus Lease: provsded, Rowevwer (Ol Teagal 335 a0l then o delanlt hereunder. Tenant shall have tha 1ght to
ramagre M et 300l Sroperty and rade hxiures ownad by Tenant liom the gemused premeses_ but Tenant skall be requued 1O repais My
GERAge {0 the Jeawsed (N ermies Caused Dy Sulh removdi 0 a gCod aad wxrhmanide manng: g M Tenanl's 3olé cost and expease. and
(=) Landiond may elect 10 regquare Tendal 10 1e00ve 30 (s Ovements lrom the demnrsed premases an] rasiocg the demisad pkemisas 10 the
CORGIbrONn  winch [he same ensied 0a e date hereol sn whach evend Teaant shal pcomptty perfosm suck ramoval and restodaidn o 3
{000 and workmanide Mmannegr 2nd ai Tenani's sole C351 NG expeass

7. Machamics’ and Matetiaimaen™s Lisns. fenant agiees 10 vrcemmty an] Duidc L 2wi0id hxmiess of and srom 2l Jcabelily ansng oul
ol the hhag of any rechan s of MAIMNBITEN S rens 2Qins! the Jgecused (varuses by reason of any act or oamason of Tenant or anyone
Clameng onder Tenant. ana Landixd. & Landicrd $ opted, Miay $aisly such #2003 an-) collex! the amconl expended lom Teanan? togethes
wrll leiesl Reveon 35 CromdeC s g aDh 37 a5 a0dslennal renl. rovaied Bowever. thal Lasdiong shall not 50 satesiy soch leas onld
fidteen { 153 gays aller wi:tlen apiile a'wgo (0 Tenand of L3aR0 ' d 5 1zlendmn Lo du 50 and Tenal’s lakure duiang such fleen }15) day pevwca
{0 BOrG Sl I:gens O PSCrA Topndds ax™ JEMO -3¢ pivines 20 piodect Lacaiord 5§ mnierest v (e demosed DIemese s

8. Tile = 4l SCPLYS 1700 SETnrl D@7 385 Sobprcl e 137 e Base Lease (o the Rados angd Regeialadns: (vl ex3empals ang
Qs -0f - wdy AN {rve AWIIAG X NI LS M0 IR0 -vIMAC eSS Sn s, 313 iuliel O reyuidt-Gns now o eliect o hesealler promuagatec Dy any
Qv NIMEnije Juitfedy Rdv: W pISCC-on Cve = denased Daermeses

3. Ovite Enpoyment snd Sebdordiastion. La—~31G-J COvENINTS ePeesents Ingd warran!s that Landioed has full nghi and powers to
execuie 3 peviocme 1.5 Lease ang 1O s IR e5late demised he:sey and that Tenant uwpon payment of the 1eals heren reserved . and
pecdormance of the te1rrs | ConuaCNs (OMENINM S AnC gA0eMeals hevesn Jorigenec Shall peareably and Guaslly have, Bold and engoy the
Oeinsed premSes Oudng the (o'l fe ™ of (s LEdse provades however A2 Tenan accedts 'S Lease subwect and subocsdinate [0 any
(eCOCed ML Cane JEid OF 17ust O Other e pre senlh: PSS icng e the densed Dremcses L andiord fucihes 15 hevady erevocably vested
wrih Iyl power ant N0y Dy “enand 10 ssDordenate Tenant's mievest Beveuncar 10 any Batgage. deed of tryst or olhear hen NOw
exsing Or heleafier DA 80 O 12 demnriod (HemeSes ¢ W delix e (0 Lease Divds 47 Sopencr 10 any morigage. Jeed of trust or other Ien
nOw exShag of heeed'ler Diaced O e JemSel DeETes  (WOTKied. howewsd . any SuCh supbotdanatvon shall e ypon the axpiess
coats =N s thal () 2h=5 Lease that De rewnguled DY the oilgagee 2 that 3.2 o4 the (ghgs O Tenanl shall iemana o0 Uil {oice and efiect
Gutang the by tarn 0 (R Lease oF Coimistx =~ 1hai Teag-] allorr (0 the MO igagee. HS SUCIESSONS 3nC asHons and perfosm 2 of the
Cove=dnls g JOE 35S sl e Ly the i . 32 IS el sl 2™ o 1he event O toreCOswe O 2oy entorCament O any SuCh mocigage.
the +-2hts o' Teran! heveunCe: Shd - Cress s Sa7 0wl J=1iRes LEease $5 a2 - pM resi-ocls contwoe »1 lul {otce ang et'ex i 50 long a3 Tenant
Shs {ylty Dert wet 30 Feans § 20IQal -y Fecmgre 2o St 10070 o the Cutcnaser  [eacil 250 agiees vDos demand 10 execute forihed
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STATE OF TEXAS 1
COUNTY OF DALLAS

. f
BEFORE ME. the yndersigned suthority, on thus day personglly appeared V- - ¢, v S s L
known O me 10 be the perSon whdis ANME S Subachbéd 1O e 10rago g insttument and aknow to me thal e axecylad the same
for e DUpOSes and cons:deratons theresn siated. .
i }
GIVEN UNDER MY HAND AND SEAL OF OF FICE. this the o day of T TR | Jr
LR SR AP .
. Notary Public i
c oL — oo s
' Te County. Tesas

Feo ot Y
] \ ot
‘ - - _l'
t / .4 -

- - ]

STATE OF TEXAS l

COUNTY OF DALLAS \ _

:' ’
N 4
BEFORE ME _ 1he onderugned awthoity  on thes day personally appaared ,I  { By ot L S L -

known tO me 10 e the persoa whose aame 35 s30SCcnbed 10 the loregoing instument and acknowiedged 10 ﬂﬂlﬂlﬁm the same
tor the puipose and conswierat1oss theresa staled.

e -
, .
GIVEN UNDER MY HAND AND SEAL OF OFFICE, thus the ___/__"_ o day of N7 -/‘ - . ﬁd_z.
)
I R Y A AR SR R
Notary Pubhe
_ ) R Coon Iy Texas ] ] i ) )
-.'J '- .
STAVE OF IEXAS ’
CGUNTY OF DALLAT \ : _
/
SEFORE ME hw yndecoQnes 2oifvwsly 0N e 12y persongily apDeIed . - e ____,-__{_ - _'_:'_*,_,,.______,

krowe (O e (0 b the pevson whoae aarme «, sgbsCnbed 1o (he fosegoeang inshiamend m'l ahngwisdoed to ae that ke exgcupled the same
tepr "Bl CprpSf5y el Ce.via(ee d (o I et $31A108x)

S
GIVE N UhDER MY HARD AMIDSE AL OF OF FICE thes the . davyolt _ . L L . .19
R | et - _.:_ ECE St -
I ) Melary PubHds
r e
: - Cimmndly lTearas T




Li5AL DESCRIPY [OR
STATE OF TJEXAS:

COUNTY OF DALLAL:

BEING a tract of land situated in the WILLIAM | (OMAX SURVEY. ARSIRACT NO. 7192. Mallas

County. Texas and located on Addison Municioal Airnort, Addison, Texas, and beina more
fully described as follows:

COMMENCIRG at a point for the intersection of the west Rinht-of-Hay line of Addison
Road, a 60 faot street, and the South Rinht-of-way 1ine of Yestorove Road a 60 foot
street, and the south Right-of-¥ay |ine o7 Yestarove R0ad a 60 foot stre-t:

THENCE South 39 deqrees 54 minutes 38 seconds “2est alona the South line of said
westarove Road a distance of 730.Q feet to a point for the centerline of a proposed
60 foot street {Claire Chennault Road) {an undedicated street):

THENCE Scuth 43 degrees 24 minutes 39 seconds Mest. in the R.N.Y. of Claire Chennault
Road, {an undedicated street) 1150.71 feet to an anqle point:

THENCE South 69 deqrees 24 minutes 39 seconds West., 62.59 feet in the R.0.8. of (laire

Chennault Road. to an angle point in the center and the end of (laire Chennauylt Road,
(an undedicated street): -

THENCE South 20 deqrees 38 minutes 30 seconds Fast alona the Southwest end of Claire
Chennault Road, 30 feet to the Place of Beqinning;

THLNCE South 2C deqrees 38 minytes 35 seconds [ast, 411_A% feet to a oint in a curve to
the left havina a radius of 365 feet; said point al<c heina in the Yorthwest R.O.W. line
of an existino taxiway:

THENCE along said curve to the left and in a “ortheasterlv direction 27.5% feet:

THENCE North 43 deorees 24 ninutes 39 seconds Fast 2lona the %iarthwest line of the
existing taxiway. 176.33 feet:

THENCE North 46 degrees 35 mingytes 71 seconds ¥est. 154 ‘eet Lo a point in the Southeast
R.C.¥. iine of (Jaire Chennault Road {an undedicated ~tree!), <gid point beino in a
Curve to the right haviang a radiys of 3Nl .1 fept:

THONTE e 2 “aunthen<terly Airpctinn aroamne <Jg’d curve 'a the rinht, R7 feet to the
LAFE 0F 0 L% and comtatale ol T, wearp fept ar 3% aerer af land
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AGREEMENT FOR
OPERATION OF THE ADDISON AIRPORT
BETWEEN
THE CITY OF ADDISON, TEXAS
AND
ADDISON AIRPORT, INC.

19ubke  HI0]
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THE STATE OF TEXAS .

KNOW ALL MEN a_"ssc PRESENTS:
COUNTY OF DALLAS

THIS AGREEMENT, made and entered into the 30th day of December, 1976, by and between the CITY OF ADDISON, TEXAS, 2
municipil corporalion acting by and tiwough the City Councdd (hetonaller "f.:urr"} and ADODISON AIAPORT, INC., 2 Texas cn-rpuaﬂm
{(heremnaltes "Company™), with an address at P.O. Box Y4067, Dallas, Texas T52M.

WITNESSETH:

WHEREAS, the City has entesed inio a Coniract of Sale whereby the Cily will acquire the principal porlions of the exksiing Arport
known 33 Addison Albport, n Dallas Countly, Texds, B being confemplated thal the City will puwichase approximalely Uwee hyndred
sixty-fouwr (364) acres ("Propety™), in part wilh ledeval funds available for such purpose, the Property being reflecied and described O
Exhibil 1™ attpched hereto,

WHEREAS, the City and the Company are desiwous of haviag the Company aperate and condyct 3l lawful, reasonable and appropriate
aclivity ol the Arport for the use of the general public and generally In accordance wilh Lhe operalions descripltion set forth in Section 7
heseod, and

WHEREAS, in the exercise of its lawful jahority, the City has endered Inlo that certain Grant Agreement with the Uniled Stales of
America (acling through the Federal Aviation Administiation (FAA), dated December X0, 1376, lor the purpose ol obtaining funds for the
scquisilion of the Property.

WHEREAS, the Company agrees 10 cairy out the tesrms and conditions set forth in that certain Grant Agreement; and

WHEREAS , 1he City, dunng the lerm of this Agieement, agiees 10 consult with the FAA on Lhe adjusiment or modification of any term
os conditon 1 the Grant Agreemend which because of the peculiar carcumatances of tne Axpon operation Lhe Comgany believes to be
unworkable or impractical; and

WHEREAS, i has been lound and determined by the City In accordance wlth ils lawlul duties, that It is essential, appropriate and
necessary for ils public purposes and for the public to acquee such adequaie general priation facliilies; and

WHEREAS, the Mayor of the City of Addison has been duly avthorited and empowered to execute the Agreement; and

WHEREAS, R is the inlention of the parties that Lhe Airport shall be operated in & mannes a3 would be accomplished by a reasonably
prudent slkeport operator and in accordance with sound business practices;

NOW, THEREFORE, for and in considesalion of the mutual covenanis, conditions and agreements herein sel forth, the parties hereto
hereby agree and conlract as lollows:

The City hereby leases 1o Company, and the Company hereby lakes, vpon the teems and conditions hereinafter specitied, the
following premuses:

{) the land described in Exhibit ~1™ as the Property and the lmmmt: thereon owned by the City;

(1) all easements. righls and appurienances relating (0 the land (all property desciibed in clauses {1} and (1) above s heresn
sometimes collectvely called the "Leased Premises™); and .

(tii) Cliy hereby assigns to Company all of its right, tille and interest irln and 10 the leases set forth in Exhibit “8™ to the Contract
of Sale.

As consideration for this Agreement, a.n-d in addition 10 the renls payable hereundes, the Company agiees 10 pay to 1he Clty the sum
ol Eight Hundved Thousand (3800,000 00} Dollars, in cash, said payment 10 be made ‘simultane ous with the release of this Agreement from
ei&aow pudsuant to thal cerlan Escrow Agreement dated Deccmhe: 30, 1976, by and between the City, Company and Southwest Land and

Titls Company (CEscrow Agreemend™).

I 1he evend Lhis Agreemen is not delivered out of escrow (o the CHy and 13 retvrned o Company by reason of the Esciow Agreemend,
the Company shall have no Rabikity lor any paymend 10 the City hereuncer and this enlue Agreement shall be null and void aad of no force
or eftect 33 of the date this Agreement is execuled.

Section 1. Definitions
{a) "Akport™ means the Addison Awport as shown on Exhibil =27 hereol;

(©) “Improvements” means all impgrovemenis thy! specilically sewe the Awport, including, bul nol miled to, sieels,

roadwiys, parking Meds, aprons, urways, sewers and waterhnes, 38 buildings and struclures and addilions, substitutions, accessions,
and replacements thereio on the Leased Premises.

{c)} “Gross Recepts™ means 3l mones paid 1o the Company lor sales made and for semvices rendered or agreed to be rendered
at of from the Airport regardiess of the lime or place oOf receipt of the asder thevelor, and for sales made and for services rendered or Jgread
t0 be rendered oyl side the Awport i tha order Lharefor ks received at the Awport, the changes, rentals, 1ees and olher payments of whaleved
kind of nature paid to ihe Company ynder any lease, sublease, permil, licenase, or any olher agreement, oral of written, relaling o the
Airpory, a¥ [anding_ parking and other fees and charges paid to the Company Irom any user of the Arport, revenues pad to the Company
for the sale or delivery of avialion fuel, petrolewn and olhes moducts, including any Tuel flowage fees, any olher revenues of any type
arising out of or in comnectlion with the Company’s services and operations al the Airport, including ils opetrations (heraof. Any adMion,
change, modilcation or allesation in the Company’s metihod of perlorming its Awpor Tunction or responsibilily which would adwrsaly
effect the Gsoss Receipts shall first require the appioval of the City.

Section 2. Representations by Clity

The City is the duly and lLawfully crealed, exisling and recognized ownet of the Leased Premises, having the power 1O enter inlo the
transaclions heveunder, and by proper atwon the City has been duly authorized 10 execule and debliver this Agieement.

Section ). Representations by Company

The Company is a corporalion duly incorporated undes the laws of the State of Texas, is in good sianding under the laws of said State;
ks duly avihorbred to do bus.ness in the State of Texras, has the power 10 enter into Ihis Agreement without violating the lerms of any othar

agteerment 10 which H may be a party; and by proper corpotate achron had been duly authorlzed to execule and deliver (his Agseement.
R generally wiHl ocoupy and possess lhe Leased Premises for the public purposes of (ha Chy as set Torth in Section 7 hereol.
Section 4. Terms of Agecomend

Sebjec? 10 the terms, covenants, conditions and agreements contained In this Agreement, the Company shall have and hold the
Leased Premises lor & tesm commencing on the date of closing of the purchase of the Property in the Contracl of Sale and endang 20 yaars
Lhexy eafles.

The Company sgiees o yield and deliver peaceably to the City possession of the Leased Premises logeiher with all bulidings,
siructures, improvements, additions and other Installations (herein or theraon, on the date of the ezpiralion of this Agreament, promptly

and In good operaling condition, the Intention being thal whea the Leased Premines are refurned to the City they shall be In lirsl class
condition giving due considevalion (0 NOrMal wear and lead and shall be free and clear of any and aH liens, debdls, conlracts, leases of
ancumbiances Of whatsoevey hind, natine and description.

Section 5. Rent s

{a) Company shall pay the Clty, on Jemand, 1he sem of $100.000 00, a3 a3 special assessment for public lmprovements to be
.made by the Cliy of Addizon. The Company shall nol be assessed or otherwise be Hable tor any further such asressmenis made outside of
the Leased Pramihps during the tesm of the Agreamapng.

0} The Company sgrees 10 pay the CRy $6,250.00 per month, or 3% of the Company's monihly Gross Recelpls, whichaver
amouat is the graates. Such instaliment shall be payabie to the City of Adgdison, Dallas Counly, Teaar. commencing on the X0th day of the
second month after the efiective date of this Agreemant for 1he fust month hereol, and on Ihe 20th day of each calenda month thersa!ter
for the calandy monih preceding . Payment of such amoynts shall be reduced by any teal propetty or personal property thaes assessed by
the Ciay of Addison on the Property or sssessad by the Cily of Adde.on Oon (he improvemnents or [his Agiesmend, commencing with the
oftective date Ol this Agreemant, SuCh reduclion to be credited againil the naxt succ eeding in3taimens of 1enl herpunder from and after
dalg of payment of such tazes by the Company The Comgany shall randes 1o Ihe City, on the 20th doy of sach calendas month_ 3 swom
siatemen! showing Rs Gross Recewpts 1os salh precading monih.

Sactwon§ Teszses anvd Asserasmonts

The Company shall pay when dus and belore pny hing, ponalty interest o coMl may be addeg lor non payment N lpviey, Iees, wales
and seaer tents Or Other tenls, 1ales and charges permsd tees, mypechon fees sndother cha-ges_ ¥ any_ 10 eeCh Casze nhether general and
special, Ofdunary ond ealrpordenyry, wieCh 1@ Lanlully Irpoted, whelher of nDl 1he Lamg werg within Ihg conlempinion of the palits
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herelo, togelhes with any intesest and penalices thereon, whech Imposed of fovied upon o assessed against of in frespect 1o this
Agieement, of which may be 2 lien upon the Leased Premises. TM Company shall pay af of |hg pDersonal properly laxes assessed by the
Cily lor the year 1978 . ._

Sectlon 7. Uses of Leased Premizes

{2} The Company shall have conirol of the operation of the Leased Premist s and shall operate them on & nondlscriminatory
and unitorm basis consistent with the normal pubhc use of arpons of 3 similar king, and In accordance aHh all applicable laws and
regulalions. The use of the areas thereo! shall be lor Lhe following purposes onlty:

{i) For the handling and accommodation of operators, crews and travelers antiving at or departing from 1he Leased Premises;
{12} For the slorage, parking, mainienance and servicing of aircralt in covered and open areas;

{Mi) For Lhe sale, maintenance, repair, serviting, overhayl, conversion and modSficalion of aucraft, and alrcraft engines,
&s semblies, accessories and componenl parls;

{iv} For the slorage of fue! and for the fyeling of aircral(;
{v) For the charter and leasing of awcralt;

{vl} For schools for the iraining of asronaytical pilols, mechanics, reparman, navigators and dispatchers, and other
ae1onaatical personnel; .

{vil) For 1he storage, paking, maintenance, servicing and fueling of automotive vehicles, automotive equipment and othes
equipmeat owned or operated by lhe Company in connection with the operation ol the Leased Premises or by other persons using the
Leased Piemises fofr other purposes aulthorized heseundear,

(viii) For the operaiion of stores, concessions and olher consumer service aclivithes, reasonably reguired lor the accommodation
ol opesalors, crews and trovelers arrving o or departing ltom the Leased Premises by aircraft, and othar persons dgoing business
with of who are the quests of the Company or oither users of the Leased Premises;

{ix) For lhe hvication, manulfaciure, lesting of development of asronaulical materials which will be used or Inslalled m Jircrafil
al the Leased Premises; and

{x} For all opperational, adminisiratwe_olfice and others such relaled functions o conneclion with the actwilies authorized
hereunder;

The provisions ol this Section shall be inserted and enlorced by Lhe Company in the agreement(s) of any olhey fulure vser of Lhe
Leased Premases.

{1} In Llheperformance of the Uses ol the Arport grantied by the City hereunder, the Company agrees to operate the Awporl for
the use and benelit of the publc; 10 make avalable all awpael facilities and servces to 1he public on fair and reasonable lerms and wilhowut
unjust discriminalion and 1o provide space on the Alrport, 10 the extend avallable, and to grant righis and privieges for use of the 1andng
acilities of the Avvpor 10 3l qualified persons, tinms and corporations desitng 1o condudct seronastc M operations al the Aport.

{c) The Campany shall peiform the above-named Uses in 2 manner which shall be compatible with the latest FAA-approved
Awport Layout Plan.

{d) Any clause of provision of Lhis Agieemenlt 1o the Company notwilhslanding:

{I) The Company ageees 10 opesale the Arport v accordance wilh the ‘obligations of Lhe City 1o the Federal Government under
above -described Grant Agreement. In Iuwiherance ol Ihis general covenanl, butl without limiding its genesal applicabilty, Lhe Company
specifcally agrees 1O opevsale lhe Awpodt 100 the use and Denefit of The publec; 1O make avadalble all airport {aCHAd S and Sernmces 10 the
public on f2if and reasonable terms and without discrammnation and 10 provide space on the Awport, 10 the extent available, and to
grant rghls and privile ges for use of (ke Landing area facililigs of the Awport 1o 3 qualilied persons, lhms and corpot alions desing
10 conduct aeronautical operations on the Auport. In this connection, the Company may from tmne to lime adop! standard rules and
regulations concernng the yse and gperalicn of the Airpott, pronded such rules ang ragul;hm shall not conslityte a violathwon ol the
Geant Agreement,

{li} &k Is specifically undersiood and agreed Lthat nothing hevein contained shall be construed as granting or aulthoruing the
granling of an exclusire right within the meaning of Seclion 3082 of Ihe Federal Avialion Adl.

{iii) The City reserves the right 10 lake any action il considers necessary 10 protect the aeridl appsoaches 10 the Airport against
obstruction, logether with the righl 10 priwent Iha Company lrom eecting, of parmitting (O be esécled, any bulding o olher Slruciures oA
the Airport which, in the opinion of the City, would imit the ysefuiness of the Airposrt or consiltute a harard 1o asircrafl.

{iv) This Agree ment shall be subordinate (o the provisons of any existng of fuiuie agreement entered into between the City and
the United States 10 oblain federal aid for the mpiovement of operation and maintenance of the Airport.

Section 8. Ouderly Conduct of Operalions

The Company shall conduct 3 operations in a proder and orderly manner and will nol annoy, disturd or be olfensive to others. The
Company shall lake 3 r¢asonable measures to contiol the conduct, demeanos and appesrancs of Hs employees, agents, representatives,
contractors, and Lhe conducl and demeanos of its customers, invitees and those doing busines s with it In the Leased Premises.

The tesms of this Section shall be inserted and enforced by the Company n Ih-'wmmu:] ol any olther yser of the Awport.
Section 9. Standards of Operation

The Company shall not knowsgly commil any nuisances on the Leased Premises, or do of pamil 1o be done anylhing which may
result in the creation of commission of a nuisance on (he Leased Premises.

The terms of tha Section shall be inserted and enforced by the Company in the agreement{s) of any other ysar of 1he Awport,
Secthion 10. Insurance

The Company will mawniam at #3 expens e indurance ON the Leased Premises of the following characler:

{2} Inswance against loss or damage 10 improvements by fire, lightning, other risks from tisne to time IncCluded under the
standad ealended toverage policies, and sprinkier and vandatism and malizious mischeef, all In anounts sufficient to prevent City or
Company from becoming co-insurers of any loss under the applicable policles but in any event 1n amounts not less than 80% of the full
nsuiable value of the Leased Promises. The lerm TTull insurable value™ as used hereln means actual replacement value al the Hme of such
o33, Upon regeest, such replacemend value shal! be determined by a qualilied appraiser, a copy of whose Iindings shall be submitied to
City, and_ therealter, proper adiusimen) in e limits of insurance coverage shall be allecied.

(b} General public Eability insurance against claims for bodily injury, death or property damage occucting on, in o aboul the
Leased Premises, such insSurance 10 atford protection to City of nol less than $500.000.00 with re spect 10 any one accident, and nol less
than $200.000 00 with respect to propesty damage. Policies of such Inswance shall be lor the benellt of Clly and Company.

{¢) Workmen's compensation insyrance covering all persons employed by Company in connaction with any work done on or
about the Leased Premises with respect 10 which claams for death or bodily injury could be asseried against City, Company or the Leased
Premises.-of Ia liew of such workmen™s compensation nmsuwance, 3 progiam of self-insyrance compiyaing with the rules, regulsions and
requiwemnents of the approprsate state agency of the State of Texas.

{d) ¥ apptcable, toiler and presswure vessel Insuwiance on Al steam boilers, parts Thereod and appurtienances attached or
connetled theteto whach by reason of theoa use o salslence are capabie of bursting, evupling, :ulhpslnu. mploding o expioting, in Lhe
minimnum amount of $100,000.00 for damage 10 property resulling fiom such perils.

(¢} Such other insuwrance on the improvemeants in 3uch amounts and against such olher insuwable hazards which sl the Lihe are
commoniy oblalned i the case of propesily sumily to the mprovemenis

{N In addition to all other insurence requued heseunder, the Company will maintaln al Hs eapense hangad keeper's |Lablity
msurance providing for COoverage In Ihe followng limils - 3200 000 00 per aircraft and 5400,000 OO0 pes OCCurencs On property damage LO
sceait in Lhe care, cusiody or conrod of the Company.

Seclion 11. Carviers, inswureds, eie

The Inswance telerred 10 In Section 10 shall be sffecied under a valud and enlorcrable polcy of policies or contract or coOnlracts
Isued by (1) an Insurer Of Insuwrers permitied 10 9o butiness in the Siate of Teras approved Dy e Clly, which appioval wlll not be
wniaasonably wiithheld Swch Insurancd shall name 23 the Insured partes thereunder the Clly and the Company, 81 thew respectieg
nteres) may appest The Company may prolecuts any clavm agawmnst, or contest any selliement proposed by, any inswer 81 s eapenia. In
Swth avinl, i CoMmpany may Diang Suth DIOLCuln OF Ccontesl ay seitiemant In the name of the Clty, Company or both, angd Clty wil
joun thergun gl the Company s writen reguest upon Ihe City's recent of an agresmend by the Company 10 idemnfy Cily agawnist all costs,
Rabikiins &nd s penats 0 COARPCLIDN with S uCh DiOISC WA OF LONLEY]

Socthron 12 DeBvesy ol Evidence ol lngursnce
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gence of ins e ance oF insutance cerlifcates 1o insyrance required 1a Section 10 hereol. The Company shall withm tén days phor 10 the

expwalion of any such inswrance, delrvegaa the place of expred policies other original iCle pobcies or other certificates ol the
niwer: endossed as in above pln-d:n;'.eui:n 10 hereod evnndencing renewal of S e,

Section 13. Casualty

o any Improvemenis or any part theveol Owned by the City shall udam:ged Of e Stroyed by Ike, (hell of O1her Casualty, the Company
shafl with reasonable promploness and diligence, rebuild, replace, and repair any damage of destruclion to the Improvements, ol H3
expense in conformily with the requirements ol Section 14, in such manner 23 10 1o restore the same 1o 2 unll of equal size, guality and
condhiwon 1o thal which ensled prior 1o such damage or desln.-clh\_ Insurance proceeds payable with tespecl to such casualty shall
beiong 10 1 Company 10 the ealent necessary 10 make such repairs.

R is agreed thal damage or destruction, whether pastial or total, by any cause whalsoever, of the Improvements, excepl upon
terminalion of this Agreement as |3 provided lor heran, shall not release |he Company from aay obligation under thes Agreemend.

Seclion 14. Maintenance and Repalr

‘IMCmnpanyagtmmmhdges that R has seceimed the Leased Premises mmmwwlm and further agrees 10
accepl the premises as is. The Company [uriher agrees that it will, af H3 expense, keep and maintain the Leased Premises, and the
improvemnents in good repair and appeaance. and n good mechanical condition, except for ordinary weas and tear, and will with
reasonable prompiness make all, indenior and extend, structeradl and non-struciural, foreseen and unforeseen, ordnary and exlraordinay
changes, repaws, substitlutions and replacemenis (substantially equivalient 10 the orignal wark) of any kind and nature which may be
required to be made upon oF in conneclion with the Leased Premises and kmprovements of any parl Lherso!, in order 10 keep and mantaln
the Leased Premises and Imgrovements in as good repair, mechanical condilion and appearance as lhey were originally, excepd for
ordinary wear ang (ear.

Section 15. Failure to Commence and Complete Repairs

n the event the Company (als 10 cCOMmMeance Of COMPMLE repairs, replacemenls of pamnlng whrch 3 regquued heseynder wihin a
peviod of thinly days after writien nolice fiom the City, or fads to conlinue and diligenily complete any such repair, the City may al its
oplion make such repairs, replacement of do such panting, the cost of which shatl be paid by the Company vpon wridien demand,

Subject 10 the right of existing sub-leases, the City, by iis officers, employees. agents, representatives and contraciors shall have the
aghl a1 2l reasonable times 1o enter upon the Awport for the purpose of nspecling the Leased Premnmiseg, for observing the performance by
ihe Company of its obligations under Lhis Agreement, and for the doing of any act or thing which (he Cily may be obligated or have lhe
righl to do under this Agieement.

Nothing in this Seclson shall mpose of shail be constrwed 10 impose upon the Cily any obligations 10 consiruct of maintaln or to
make repaus, replacements, alteratwons of addilions, or shall create any lighility for any lailure 10 d0 30, The City shail nol In any event by
Rabulity for any infuiy o damage 1o any property or (o any person happening on of about Lhe Leased Premises nor for any lnpuey or damage
1o the Leased Premises notf 10 any pioperty of the Company of of any other person located in of theveon other Lhan |hose occasioned by Lhe
acts of lhe City.

Section 16. Alterations , Consiruction by Company for Aivport Puiposes

Company may erect structores, make improvement s, inslall fixtures, or do any other constioclion work on the Leased Premises, os

ater, modily or make addabsons, improvemenis, repaws 1o, orreplacement of any lmpiovements oz any structure now exisling o herejlter
busll on the Leased Premises.

Any such afierations, additwons, improvements, installations, frepairs, substilutions or replacements shafl be expeditiously
compieted, in compliance wilh afl laws, ordsiances, ardess, rultes, regulalwons and requiremenis applicable thereto. All work done In
comneclion wilh each such alteralwn, addition, impcovernent, installation, repaifl, subslitulion or replacement shall comply with the

requirement of any insurance policy required 1o be mainlained by Company hereunder, with any applcable requeements of the
Agieement.

Any mmprovenient to or dieration of the Adrport under this Seclion or under Seclion 17 shalt be consistenl with the Latest
FAA-approved vession of lhe Airport Layout Plan.

Section 17. AHeratlon, Construction by City

The Citly may erecl siruciuves, make improvements, inslall flixiwes, or do any Other consliuction work on Lhe Awport, whethar
Awpott-related or nol; provded, howevet, the erection of such slivclures, the making of such improvements, the inslallion of such’
lixlures, of the doing of such construclion work shall nol unreasonably Inlerfere with the operation orf development of the A¥port,
ncipding the maxemization of revenyes. The City shall give Ihe Company reasonable advant e wiitlen nolice of any action taken hereunder.

Any such allerations, adddwons, improvements, installation, repairs, substitutions o replacements shall be completed in compllance
with il Lpws3, osdinagnCes, Orders, ndes, rtgul-allun: and requweme s appHcable thereto. All work done in connection with aach aHeralion,
addition, improvemeni s, installation, repaiw, substitulion or replacement shatl be done at the City's expense and shall comply with tha
requirernent Of the insurance polxcy requued 1o be manlained by the City or Company, hereunder. A3z 10 any constrclion, buddngs of

other structiures construcled by the City whach are nol related to the Airport and Its operalions, Company shall not be required o furnish
MY ance.

Secivon 18, Liens

The Company will not dweclly or indirectiy creale of permit 10 be Created or 10 remain, and will promplly discharge, at ils expense, any

morigage, Ien, security intesesl, encuombrance od chasge on, pledge ol or conditronal sale or other litle retention agieement wilbh respect
10:

{a) The Leased Premises of any pail thereo!,
{b) City's n-nqship interest, of
{€) the Renl or othes sums gayable by Company under this Ageeement.

The existance of any mechanic’s, [aborer's, materwaimen’s, suppliers, of vendot's lien, of any tight in respect thereol shall not constilue a
wolation of this provision H payment 15 not yet due upon the contiact or for goods or services, of the lien{s)} e being coniciled In good
fath by the Company.

Thes Section shall not apply 10 securily interesis or other Kens with respeci 1o building s or mprovements on, or which may Lter be
conslrucied on, the Leased Premises which are not owned by the City.

Section 19. Prices and Rales

The Company shall éharge fair, reasonable and nol vejustly discriminatory pricas 100 each unit O service. In furtherance ol this
objective. 8 list of chasges will be maintaned and available for inspection by the public for all services, malerials, supplies and privileges
provuded by the Company and any Awport tenant  However, the Company, and any Awport lenant, may be allowed 10 make reasonable and
nondiscriminatony discounts, rebates, of other sumilar lypes of price reduclions o volume purchasers.

The Company 1hall, liom time 10 tane, a3 the need arises, make and publish changes in the prices being charged, provded, however,
Ifteen {15} Jay3 preor 10 any such changes, the Company shall provide 10 the City a list of such chages. N no objection Is recerved by 1
City 10 3uch changes in piices within Tilteen {15) days, the pice changes shall becomne elfective. The City may object 1o any changes in
ey within the Lfteen-gay perind, provided, howewes, the only basis for any Suth Obrection by the Cily will be on the giound thal sech
pricing change would constdute a violsion of a present or fulure Grant Agreement wilhy 1he Federal Aviation Admmsiration.

R is fyrther pnderstood and agreed Hhat in the gvenl Oothay On the Arport undertahe 10 Sell or dispense fuels or lubdiCants los alicraft
of olhws Mmachinery being used on the Aspor, the Company shall impose reasonable standards consistent wilh any grand Qs eoments with
eypact 1o any fusling Operalvong ia order 10 as3ure adequate sMety and elfficient opesalions on of about the Alkport. Futhes, any DErsony
seliing Oor dispensing tuel or lubsicanis for asrcrafl or other machinery shall pay 10 the Company a reasonable and non-discrimsinatosy luel
Nowage few.

Section 20. Sublesases

{®) The Company shatl have the tighl and I3 eapressly heteby Budhorized 10 sSubleases Such portvons of the Leased Pramiiss as
R shall deem appropriate lor ing growth and development ol the Aliport and the masimization of revenues . provided any such sublesie
shall be lor the pypose of Carrymng Owl ong o mose of The sctiviies 3ot forth in Sechion 7. Dwmng 1he esistence of s Ageeement, alt
revenues lfom any sublease shall belong 1o the Company, subject only 1o 1he nghts of tha City to a peicentage of G033 Recepis oy
piovuded wn Seciga $ ().

() The Company shall nol snier 10 any subleass with any lenan! wihnch is owned of Conlroled, in whole Of In pant_ by any ol

ihe oficees,. dueclory o lochhogers of the Company wahoul 1he pnor wiidign appoval of the Cdy. whath Do 3hall npd DY
wni gy npbly withheid

{c) The Company shall not anier 1nlg Sny sublesss uniess Ihg tovm Of 3t Suligese. WMCiudeng Bny Itnenil OF DDA
p-un;-anl eafuel and Lermungies on or belore teenty yeass slter the elecClive date of lh-;.l eernent wthoul Ihe pruay antten conyend Of
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(d} Upon sequest by the Company. (rom time 10 lime, that a sublease is entered into Oy the Company . the City shal deliver to
any such subtcnant its esioppel certilg certlyng unio the sublenant that this Ag:tnl s i Iyl fOrce and etlecl.

Sechion 1. Applcable Goveramental -emenis
The Company aQrees,

{a) at its expense, 10 procwe from governmenial authorsity, hawing Jurisdiction, aW kicenses, cestificales, permits or olher

authoei 2 ion which may be necessary Ior the conduct of lis operations or [or any additional canstruction requued purzuant 10 the terms of
this Agreement._

(b} that i1 shall, ai s expense, comply with and cause the Leased Premises and Company's operations o comply with all
govesnmental statules, laws, rules, orders, reguiations ang ordanances alfecting the Leased Premises or any part thereol or the use os
OCCURMCY Of any part thereol,

Section 22. Indemndficaiion

Company covenanis and agiees thal it will defend, Indemnify and save harmiess the Cily, Nis ci:-undl. officers, agents and employees

from and against any and all actions, suits, claims, demands, liabilties . losses, damages, cosis, exwpenses or judgements ol any naluwe
whalsoever, mising from;

(2) anyinjury lo. any nuisance, or the death of any person or any damage to properly on the Leased Premises, or any damape
1o property on Lhe Leased Premises, of in any manné! growing out of or connecied with the use, non-use, condilion or occupancy of the
Leased Premises of any part thereo! or resufting from the condition thereod,

{b) the owneiship, use o non-yse of condition of the lmprovemenis, or }

ic) violalon by Company of any agreement of condition of this Agreement, and of any contiact or agreement lo which
Company is a party. Of any restrichion, statyie, law, ordinance o regulation o olherwise, in each case affecting the Leased Premises of
the ownership, ocCupancy OF wse thereol.

In case any action or proceeding be brought against the City by reason of any such claim, the Company covenanls upon notice from the
City 10 resist of defend swch action, and the City will Cooperale and 33sist In the defense of such aclion or proceeding, if reasonably
reguesied 50 10 do by the Company, provided, however, thal the Company shall not be liable for damages not covered by insywance
requited 10 be cartied pursuani o this Agreement and Caused solely by the negligence or deliberate acl of the Cily, or any of s counch,
oificers, agenis, servants or employees. This provision shall not operate to indemnily others when liability (or damages aises due to the
fauit of such others, uniess they we inswed or indemnilied parties under \he inswance policies o¢ contiacis tequired by this Agreement.

Section 23. Fedesal Arport Ald

The City has made application to the Federal Avialion Administration for a grani(s) of federal funds to pantially delray the cost of
acquiring Lhe Leases Premises. The Company, in ils management, operation, mawiefiance and use of the Aisport, shall be subject 1o and
hereby assumes the terms, conditions and provisions of any and all grant agreements and project applications imposed oa the City by the
Federal Avaidlvon Admmistralion, and any aolhers federal obligations of restrictions wilh respect thereto. The Company shall in R3
apicements wilth othes users ol the Axporl insert in 32340 agreements the appropriate provisions and reguitemenis as requited by any and
atf of \he provisions of the grant agreement and (he projec applications, the assurances sel forth therein and any olher ledesal obligations
or resircltions wilh respec! therelo.

To theexiend 1hat the Cry considers it prudenl, considering the :equ-rmm' ¢ atiached 10 the accepiance of Such funds, Lhe City shall
confinve Lo apply for and make maximum use of 26l availabls fedesal and state funds for the development of the Awport; provided nothing
in this Seclion obligates of tequires the Cily to apply for such funds, other than funds necessary 1o acquire Additional Purchases.

Seclion 24. Nolics 1o Indemnified Parties ‘

Notwilhstanding the indemaidication set lorlh in Seclion 22, the Company shall lorward 1o the Cily 3 ¢0py 0! ¢very notice, summons,
complaint, or other process received n any legal proceedings encompassed by such indemnification or in any way affecting Lhe righls of
ihe Cily, Of any other indemniled party.

Section 25. Liabdity of Otficisls

No ollicers, agent or employee of the City of the Comgpany shatl be personafty liable lor any of their acls carrying oul the provisions of
the Agieement, in exercising any power of authority granted to them pursuant to Lhe Agieement, il being undersiood thal in such mallers
they acl 23 agents and representalives of the City and the Company.

Section 26. Non-Discrimmalton

Company will, in its operations on Lthe Airport, be bound by the Civil Rights obligations impased on the City. Company will nol deny
any benefits to or otherwise discriminate 3gains! any person of group on the basis of race, color. sex, or national origin. Company will
comply with applicable partions of, and will effect Clly's compliance with the Attac hment 2 {including OST Regulations, Part 21) allached
herelo and incorporaled herein by reference for all purposes.

Seclion 271. OMBE: Advertisemenis, Bids, Concesslons:

n addilion to complying with the dbove and normal procedures tequited of the City by state/ltederal law and agreements, the
Company will 3end 3 Copy of Jl innitahons for bids. advertised or negotiated, for concessions oF other busesses al the Awpost 1o the
approgriate Office ol Mimority Business Enterprise (OMBE) representalive as sdentilied by the FAA Regional Civil Rights Office. The
Company will disclose angd make informatson about the contracis, contracting procedures and requicemen! s available i0 the designated
OMBE representalive and minasily fvms on the same basis that such normation s disclosed and made avail able 1o other organiz awns Or
frms. Responses by minorily lums 10 invitalions for hids shall be ireated in the same manner 3s all olher responses 1o the nvitations 1os
beds.

Section 28_ Assignmenl

Except as explicitly set forth herein or contemplaied by this Agreement, the Company shall nol assign, sublet, sefl, convey os ransier
its rights under this Agreemenl oF any pirt thereo! wilthout the prios written consent of the City, provided, however, that this Agreement
may be assigned in il s emwely withoul such consent for 2 period of one year lrom the eflective date of this Agreemeni. The Cily hereby
agrees that il will nol unreasonabily withhold its consent 10 sach an assignment or sublease, saile, transier, and $shall nOt mahe vy thlln-.
o any such assgnment, sublease, sale of transfer made with its consenl.

Seclion 29 Events of Delsuit and Remedins

The followng shatl be “evenls of defaull™ as to the Company under this Agreement and the term “everd of defauit™ as to the Company
shall mean, whenever it is used this Agreement, any ONt or mose of the following events:

{3) F ailwse by the Company 10 pay when due O¢ Cayse to be paxd when due the Rent requived 1o be paid under Saction 5 hereod.

{b) Fadure by the Company 10 ablerve and perform any covenanl, condilion Of agreemendt On HS parl o be observed oOr
pertarmed For a period of thaly days alter wrilien nodce, speciying such [allwe and requesting that it be remedied, given 10 1he Company
by the Cinty. uniess the City shall agree i writing 10 a0 extension of such time prios 1o itz expuation.

{c} The Leased Premises shall be abandoned, deserled of vacated by the Company or any ken shall be liled against the Leased
Premises or any pat thereol in violatwon of This Agreement and shall ten:ain urueteased o 3 pernod of siaty days from the dale of such
fdung wnieys wilhen sawd penod Ithe Company is contesting in good tath the validdy of such hen.

(d} The dissolwtion or Bguedalion of the Company os Lhe liing by the Company or 3 voluntary petition in bankrupicy, o lalhare
by the Company within siaty days 1o B any esecution, garsishmenl o attachment of such consequence a3 will impais its ability fo carry
on its operations ol the Leased Premises, or the adpadic aton of the Company 23 a bankrupt. Or genesal sssigamen] by the Company Tor
the benetit of kg creditors, of The spproval by a court of compelent hwisdiction of a petilion applicable 1o the Company in say proceeding
for s reciganization inshiiyied undey the provisions of thg general bankrupicy act. as amended, Of under any similar 3t which may
haeallat be enaciad. The Wrm “di soluton or Iguidation of the Compary™, as used in this sybsectron, shall not be conawwed Yo inciude
cessalion of the corporate exntence of the Company lollowing a transter of all or substanliaily all of its assels as an enlirety, uader the
condilwong permutting actiony Ccontpingd i Seclion 29 heteof, which such dissolulion or HQuidation it ks sacknowledged will occwr.

Coaclion 30 Remedies oa Defsult

Whengeer pny evenl of detail 83 10 lhe Company referred to in Seclioa 30 hereod shall hawp hippeaed and be subiisting, e City
may lohe any ong 0f momns O 1he loBowing remedal sieps 33 3gmnst the Company:

(3) The City may ro- aMted and Lkt posICISiON Of Ihe Lexsed Premises wnihoyt lermmgtang this Agreemnend and sublssss (o
operale a3 3 sublesree) the Leased Fremuies for The sccoun] of 1he Company, holding the Company labie tor the diistence Detween the
renis and olher amouniy payable Dy 1M Co npany heteunder and (hg renls and Diher STROWAIY Dagsdie By such sublesass In such
swbdieasng of o gpesaied by the Cay. ihe Giflerences Delwean 1he net revenues tecerved f10m such Cpersitons and the tenls and oihge
amOyunis parabie by the Company haigunder.

{6} The City may termmnate thus Agreament. . iSukt. 5105
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{c) The Cily may 1ake whatever olher action at law or In equily 83 may appear necessary or desiable to collect the rent then due -

and thevealier fo Decome due, or to tnln- osmance and observance of any obkgatio- - greement of tovenanl of the Company under
this Agreemend. '9’

Seclion J1. No Remedy Exclusrve

No remedy hetrein conferred upon of reserved to the City is ntended 10 be extlusive of any olher available remedy or remedies. but
each and every such remedy shafl be cumulalive and shafl be in addstion to every olher remedy given under this Agreement o herealtgs
existing under Law o1 in equily. No delay O OMission 10 exescise any rghl o pOweEr ACC/uing upon any defayll shall impair any such righw
ot power o4 shall be construed 10 B2 3 warve! Ihereof, bul any such righl or power may be eaecised from lime 10 lime and 33 often 23 myy
be deemed expedient. In order to entlitie lhe City to exercite any remedy reserved 10 B in this Seclion, It shal nol be necessary 10 give any
nolice, unbess such notice is herein expressly reguired by law. .

Section 32. No Addilional Waiver impiied

in the evenl any covenan! contained in Ihis Agreement should be breached by elther party and theraafler waived by the other party,
such warret shall be limited (o the particular breach 30 waived and shall nol be deemed 10 waive any olher breach hereunder,

Section X3. Terminatioa by Company
The Company may terrhinate this Agreement vpon the occurrence of any one of mose of Ithe [ollowing reaxsons:

{2} In 1he evenl the Airport shall be Closed oF 115 operations cyrtained by more than fifly percend of s achieved operaling level
o lerms of daily average departing and ariving llights, 1he Company in ils reasonable discrelion May cease of curtall its operations in the
Leased Premises during the period 1hat the Airpori operations have ceased or have been 30 cwtalled, and N such condilion shall continge
vnabated I mOre than lwo years, the Company shall have the right and oplion [0 leminate 1he Agreemeal uvpons thirty days pritw writlpa
notice to the Cily.

(b} The City shatl {ail 1o perform any of ils obligalions uncer this Agreement wilthin sixly days afler receipt of notice of delfayit
hereunder (rom the Company {except whete fulliliment of 1ts obligations requive altivily Over a period of time and {he Cily shalt commence
o perform whatever may be réequired ko fullilment within sixty days alfter the receipt of notice and continue such performance wilhoyt
nlerruption, excepl for cavses beyond Hs controd).

Upon Ihe occurience of any of the foregoing events, or at any me therealier during Ihe continuation of any such condition, the
Company may. by sizty days wrillen nolice lerminate this Agreement, such lermination to be effective vpon the dale set forth in Such
nolice and to have the same effect as i the terms heteod had expired on that date, subject, as alosesaid, lo the provisions of this Seclioa,

No waver by the Company of any default on the pant of the City, in the'performance of any of the lerms, Covenanis or conditions
hereod 10 be performed, kept or observed by the Cily shalt be or shall be constrved 10 be a2 waiver by the Company of any other o«
subsequent defavll in the perdormance of any of s3id terms, covenanis and condilions.

Section M_ Access and Egress
Except as sel forlh in this Agreement, the Cily hereby grants o the Company full and uruestricled access (o and egress rom Lhe
Leased Premsses and between the Leased Priemises and the publac soadways fos the Company, its employees, guests, palrons, invilesg,

contractors. supplmess ol materials, Turnishers of services, its of their equipment, wehicles, machinery and other plo-peﬂy without chage

o Company or 1O sa3id employees, guests, patroas, nwitess, Conttachrs, supp.li-us of malerials and furaishers ol services, of thew sald
equipment, vehucles, machinery or other property.

Seclion 35. Company’s Right to Remove Properly

The Company shall have the sight at any time during the lerm of this Agreement or any renewal of exiension thereol, orf al the
expualion or ealier lermination thereol, O remove any nonessentual personal property which it may have on the Leased Premisey,
wchuding, without kmitation, furnitlure, equupment and machinesy, provided the Cily will purchase rom the Company, al ils then fair
market value, any perscaal property which the City deemns essential.

Seclion 36. Teemination, SetHement

in the event the Cily exercises ils right 10 lerminate the Agreement of any part theieof, the Company and the Cily shall endeavor In
good faith to negotiaie a3 sale by the Company 10 the City or its designee of the Company’s personal groperty located on the Leased
Premases. Upon lermination of the Agreement, the City may, and the Company shall, remove any improvwements on the Leased Premises
belonging to the Company al the Company s-expense il required by ihe City.

Seclion 37. Seiftemend

in the evenl Lthat any sums dye oF (0 DECOMe due the Company upon lermmation of this Agieemenl xegaid or payable 1o Lhe City, the
Cady shall not have any obligalion 10 make such payment or settiemenl 10 the Company,

(i} unti receipd of payment due 10 Cily rom Company in accordance with pertinent provisions of this Agreement under which
tesmination 15 permatted and,

{it} unlil Company has paid all other sums Jue under this Agreemend.
Seclion J8. Quiet Enpoyment

The City covenants thal through the term hereo!, the Company shall have, hold and enyoy peacelful and uninlerrupled possessron of
3l o1 1he Leased Premases. subject (o the performance of ihe covenaals a5 heren provided. )

Section 39_ No Third Party Beneficiary
No pronision conlamed in or incocporatled by the Agreement shall creale or give 10 any third party of partses any clasm o rght of

action against ithe Company os the City, beyond such claims of righis of aclion which legally exist in the absence of any provision of sald
Agreement.

Seclion 40. Sevecability

€ach and every covenant and agreement contaned in this Agreement is and shall be construed 10 be 2 sepaate and sndependend
covendd and agreement.

Seclion 41. Bmding Effect

All of the covenanls, condilions, ang obligations contaned in this Agreement shall be binding upon and inure 10 the beneld of the
tes peclive swccessors and assigns of the City and the Company, subyect 1o the limitalions contained hesein resticiing such assiQnment
by the Company, 10 the same extent as if each such successor and assigr were in each case named as a party lo this Agreement. Thig
Agieement may ol be altered, modiied, or dischaiged ewcept by a wriling signed by the Cily and the Company.

Seclion 42. Governing Law
This Ageeement thall be governed by and intespreted under and in accordance with the laws of the State of Texas.
Seclion 43. VYenue

The venue ol any aclion diawn under this Agreement shall e in Dallas County, in the State of Tesms.
Section 44_ Force Majewe

Meither the Clty or the Company shall be deemed in violation ol this Agreement B R i3 pievented from performing any of the
obligations hereunder by reason of strikes, boycotts, labor driaputes, embargoes. acis of God. acts bf the publi enemy, acis of superior L
governmenial autharily, weather conditions | floods, riots, rebellion, sabolage, or any other circumstances lor which it 13 not 123pon3ibiy
os which is nol ir. i3 conlrol, and the time for perfoimance thall be sutomatically salended by Lhe period tha parly Is prevented tromg __
puwilorming s obigatons herevnder. P
Secltion 45, hswesnce of Revenus Bonds fto!r Futhws Improvamants

Cily and Company achnowledge that as the Airport develops such chCcumilances may require that addillonal Improvemants {F ulueg
mprovements”) wel be reeded In order 10 provide COnvenienl 308 NiXes3ay sernces at the Awport. Subject 10 the sppeoval of plans ang. "3
specihcations by the City 83 svbmitled by the Company. the City may mabe such acquesilions, a3JitOns, efeNLONns, MNP OwEents and

modifications 10 the Alrport a3 shall be recommended by 1he Company. In ivdee 10 obtan funds for such puposes, the City, In Iu“"'
gy rglion, may pravide (04 the s3uence of Anport revenye boads.

Seci:on 48 Aport Soundusies

The CHy wil nOt grant any access, privilege bhcenyse. o pesrmsssion of any hking (o any person, lum of COsporalion using. onnlng or
ocCupying any bnd oulsige the ¢osghiled Dopndars of the Awport 33 3hown on Eahibad “3 heveo!, 10 e OF have & ce1d 10 Lhe Alrport

Section 47 Conensal by Company
N s wndenyiond snd aJ:etd by he Diviwrs hereto. 1hat the Company will apl onabe any impiorements Clones. Mz altuong,

BOdi i 31/0n8. OF 1€MOals M 1he Avporl, ehich el eflellively ds1Oy the Sldiy Of the Aupord (O rerder hirvi-lany secarr 0 1O Hy
Cuttonesy and 16s 1P MMl Of t2se iy .
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- Sechon 48. Record Keeping

The Company shall maniain in sccos e wilth acceprted aiCcountng praciice and avaitable 10 an avihorlred represenialive of
therCily (os consideralon records, books C{Ils annudl audil prepared by an independent (4, Tied Public Accountant. The Company shall
permil such auhotued representative ol the Cily 10 inspect such books and itcords dwing ordinary business howss ol the Company and al
ismnes reasonably covenwent 10 Lhe Company.

Seclion 49. Nolices T
Notices provided [of in this Agreement shall be sulficient R sent by regisiered mall, posiage prepard, addiessed H to the Clty — The
City of Addison, P. O. Box 144, Addison, Texas, 75001, Atlention: City Administralor, of 10 such other addeess and persoa il may duect ia

writng; and d 1o Company — Addison Auporl, Inc_, P. 0. Box 34067, Daltas, Texas 7523, or 10 such othes addiess and person as It may
dwedl in writing. Nolces shall be deemed compleied when mailed vnless olherwise herein requived.

IN WITNESS WHEREOF, the parties herelo have Gaused this Ageeemend to be signed and sealed as of the date lirsl above wrilten,

-

CITY OF SON, TEXAS
ATTEST:
64,/ ..dawu/ BY: o
CECRETARY

APPROVED AS TO FORM:

- .

l.ru.. W o & e
CITY ATTORNEY

ADDISON AIRP s INC.
ATTEST: -
SECRETARY

+ dB




FIELD NOTES .

BEING atract of Land ol of 1he €. Cook Surty, Absiract 326, the WHRam Lomax Survey, Absiract 792, the George Syms Survey, ADStrad)

1344, the William Rowe Survey, Abstract 1257, and pant ol Lod 1, and Lol 2 of Block “A™ of Carroll Estates Addition, Dallas County, Texas,
and bewmp more fully described a3 follows: .

BEGINMING af g fence pos! found for the apparent intersection of the North right-of-way Fine of Kclln Speings Road, a 50 fool sireet, ang
the Eas! Bne of Dooley Road, a 60 fool sireet, said beginning point being S 89° 58° 54° € 30.00 feed, thence M 0° 05 3L E 25.00 feel rom
the apprant northwe ] coiner of the E. Cook Survey, Absiiact J26;

THENCE N. 89° 5§ 54" W, a distance of 105.72 feel wilh (he North line ol said Keller Springs ARoad to an angle point in the right-ol-way;

THENCE N. 56° 19 03™ W. a dislance of 90.20 feal wiRh sald angle 1n the 1ighl-of-way to » point in the East tight-ol-way Bine of Dooley
Road;

THENCE N. 0" 03 47 W. a dslance of 1457 .70 feet with the Caxl line ol said Dooley Road 10 » poind;

THENCE N. 20" 38 J0°W. s daslance of 17087 feet 10 the appareni Wesl right-of-way lne ol sald Dooley Road;

THENCE S. 0° 0F 47" €. & distance of 31143 feet with the appasent West line of said Dooley Road 10 a point; .
THENCE N. 89" 27 56" W. a dislance ol 20000 feel 10 an won pin;

THENCE M. 0" 14 X2 W. a destance of 161.00 feet 10 an won pan;

THENCE N. B9" 55" 00" W_ a distance of 203.65 feel 1o a point;

THENCE N. 20° 28" 30~ W. a dislance o7 2156.07 letd lo:pnintmlheappuml Easi nght-d--aylimall'lﬂnochyﬂnad a 100 foot
sirewl;

THENCE N. 0° 09 XU E. a dislance of 1188 87 feel with the East line of said New Dooley Road;
THENCE M. 89° 53" 26 E. 2 distance of 1165.44 leel 10 3 point in the appareni West Eine of Dooley Road;

THENCE S. 0" 00’ 477 €. with the appaen! West hne of Dooley Road, at 3335.02 feel passing a conaete monument for a 1ot distance of
1550 _38 feet 10 an wON pin;

THENCE S. 20" 46" 10™ €. a distance of 339_44 jeel wilh the Wesl lne of s3id Dooley Road to an won pin 107 the beganning point of & curve
0 the left;

THENCE In a southeasterly direclion with the curved West ing of 323 Dooley Road haviag a cenlial angle of 63° 15 04", a radivs o 33718
lazt & dstance of 407.93 feel 10 8 poind in the Soulh right-of-way line of Keller Springs Road;

THENCE N. 89° 54" 46" E. a duistance 0 2135.61 leet with The South line of sawd Keller Springs Road 10 2 point in the West righl of -way lire
of Addnon Road;

THENCE S. 0° 14 20 E. a distance of 307 44 teet with Lhe Wes) kne of said Addison Road 1O 3n woh PHY;
THENCE 5. B9* 45° 40" W_ a distance of 200.00 leet 10 a point; *
THENCE 5. 0° 14 20" E. a dislance of 210.72 leet 1o » point;

THENCE S. 4)° 168’ W. a dhilance of 159529 feet (0 an kon pin;

THENCE S. 456" 44" E. a distance of 202.51 fext 10 8 poind;

THENCE S. 20° 43 E. a distance of 250 85 feet to 2 pound;

THENCE N. 69° 1rE-adimmanuolmmapom; .

THENCE N. 71 12’51 E. » :ﬁslm ol 185.72 1eel lo a point;

THENCE N. 44 a8 OB E. ldimnuol rwleﬁmm-mpmfowlmlhe Southwest comner of 8 tract ol land conmveyed 10 O.J.
BlwghunumEE Ericson by deed recorded in Volume 4350, Page 491, Deed Reconds of Datlas County;

THENCE N. 89" 54" 40" E. » dislance of 81945 feet with the Soulh kne of the Broughton iracl 1o an lion pin la the West Gine of seid
Addison Road, ‘

THENCES. O° 14207 E. a dslance of 490 82 feel wilh the West line of said Addison Road 10 a point in the appareal common survey ling
beiween the William Lomax Survey, Abstracl 792, and the E. Cook Swvey, Abstiract 126;

‘-
THENCE 5. 89" 3 207 E. a distance of 58.08 feet with s8id common survey line 1o » poinl in the West line of said Addson Raad and the
beginning 01 & curve o the beft;

FHENCE Southerly with said curwe, and the Weslt ling of Addison Road, having a cenlial angle of 1° 53' 117, a radius of 74630 leet, for e
stance ol 24 .57 leet;

THENCE S. 26° 12 50" E. 34.05 feet wilh the Wesl line of Addison Road to the beginning of a curve 10 Lhe right;

THENCE in 3 southeasterly dwection with the curved West bne of sasd Addison Road having a cential angie of 25° 50, a rudius of 68630
loet 10v 8 distance of 309 44 leet

THENCE S @° 27 507 E. » dislance 0! 2081 .91 leet with the West line of saxd Addison Road 10 an angle point In (he righl-of-wary,
FTHENCE N. 89° 3" 10" E. a dislance of 10.00 fzet wilh said angle In the right-of-way to a poinl in the West line of sald Addison Rosd;
ITHENCE S. 0" 22 50" €. a distance of 81230 feel with the Wesl hne of Addison Road 10 8 point;

IMENCE $. 69" I W_a dislance of 185_70 feet 10 » point;

IHENCE S. 0" 27 S0™ E. a distance o 263.11 teet 10 & point;

IHEMNCE S 66" 08 26" W. a dislance of 17.27 feet 10 2 point;

IHENCES O0° 27 50 E_adistance of 21104 feet 10 aa ron pin in the North tigh -of - way ling of the S1_ Lovis and Soulhwestern Railrosd;

IRENCE S 66" 05" 26" W adistance of 759 30 feet wilth the North line of sald 51 L ouvis antd Southweslern Ralircad (o an Loa pin and 1he
no3t eastily cornet Of Addrinon Axpor Indusinal Disticy;

IHENCE N_ 67" 01" 55~ W. a distane of 273 B0 ferl 10 an bon pin in the epsietly Hag of 3aid Addiion Alport Indusing District;

HENCE N 20° 3" 35" W. a dnstarce of 572 28 Teel wilh the easterly Ene of 18:d ACAdnnoa Akport Indysttpd Dar] 10 a0 bon DN,

® 19ul;=  »>i0¢t




-IIH',E $. 75° "ﬂ'w-lﬁmmﬂlﬂﬁﬁhﬂ o a polal;

'IEHCEH H‘H‘J&‘H*ldhlil-'unl&‘leﬂhlpoﬂ .
-IEHCE N. 0" 0 25" E. a distance of ¥60.00 leet to 3 point; '

YENCE N. 89° 36° 35" W_ 3 distance of 160.00 (eel 10 3 point in 1he East right-of-way line ol Dooley Road;
SENCE N. 0" OF 25™ E. a distance of 10.00 feel with the Easl kne of Dooley Road 1o a point:

1ENCE S_ 89" 56’ 35" E. a distance of 797 _45 teet 10 2 point;
1IENCE N. 75° 48° 25" E_ » distance of 408_36 leet 10 an lron pin la the exsterly line of sald Addison Alrpont Indysiiial District;

{ENCE N N'Hﬁ"ﬂ‘ a gistance of 2386 .20 feel -lﬂilhemleﬂyholﬂdhdd'm Aport ladystrial Disleict to an iron pin lor the
wiheast comner of Addison Aup-ul nduitrial Dislrict;

»

1ENCE N. 20° 43" 53" W_ a distance of 320.72 feet 10 an kom pla:
{ENCE N. 89° 49" 30" E. a dislance of 9.98 feet 10 an iron pin; ‘ -

»

HENCE N. 20° 17" 107 W. a dastance of 389.50 feet 0 an won pin; -

{ENCE N. 89" 5¢° ™ W._ a dislance of 117.08 leet lo an ron pin in the ipparenl Easl right-of -way line ol s3ld Dooley Road;

tENCE N. 0° 05° 30™ €. a distance of 502.30 feet with the appasent East Hn:dsmdbuokyﬁoadlnﬂmplmol beglnning and containiag
53400 acres of land, move of less, save and except 1he following 1 acre tract;

at 2 fence posl loond lor the apparent inlersection of the North right-of -way line of Keller Springs Road, 2 50 loot sireel, and the
1st hine of Dooldey Road, a 60 fool streel, said point being S_ 89° 58 54T E. .00 feet, thence N 0" 05" 50™ E. 25.0 feel fiom the apparend
wihwe sl corner Of the E. Cook Survey, Abstract X26; Thence N. 89° 58° 54~ W_ 105.72 feel with the apparent Nordh line of Keller Springs
pad; Thence N. 36° 1900 W. 9020 feet to a point in the East line of Dooley Road; Thence N_0° 00" 477 W_ 145770 feet with the apparest
151 ing of Oocoley Road; Thence N. 20° 38" J0~ W. 170.57 feet 10 3 poinl in the apparent West line of Dooley Road and the BEGLHHIHG
NNT of ihis descaiplion; .

IENCE S. 0° O3 47~ €. 209.0 feet wilh the West line of Dooley Road: s
IENCE N. 89° 23° 56 W. 2008.0 feet 1o an lron pin; :
{ENCE H 0° 14' 32" W. 209.0 feet 10 an woOn pin; 3

{ENCE S_89° 23" 56" E. 208.0 feel 1o the place of beginning and containing 1.0 acres of land, more of less_

¢ plat hereon 1S a trve and accurale regeesentation of the property as del:tmma;:l‘by actual swwvey, the Hnes and dimensions of sald
operty being as indicaled hy the plat. all Improvemenis being wilhin the boundaies of the property.

1sements of recosd thal could be located are shown. This plat is .wbrecl]lu qu l.-uelfenls of recoed not! shown.

5 JAM 1977

Dare o _ . ~W_ . ucl‘myer
- Registered Prolessional Engineer

.. MAM J. WISCHUEYS R )
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OMNIBUS ASSIGNMENT, CONVEYANCE AND BILL OF SALE
WITH ASSUMPTION OF LIABILITIES

THE STATE OF TEXAS §
COUNTY OF DALLAS g

WHEREAS, OMEGA INDUSTRIES, INC., a Texas corporation (the
“"Company"), pursuant to that certain Plan of Ligquidation and
Dissolution (the "Plan of Liquidation" or the "Plan") of the
Company approved by the shareholder of the Company (the
"Shareholder") on May 22, 1985, and ratified on December 26,
1985, wherein the Shareholder adopted a Plan of Liquidation
under Section 337 of the Internal Revenue Code of 1954, as
amended, directed that, in complete liquidation and dissolution
of the Company, the Company shall transfer to the Shareholder
all of the Transferred Properties (as herein defined) and that
the Shareholder assume all of the debts, 1liabilities and
obligations of the Company (the “LiabilitiesL), including,
without limitation, the Transferred Properties and Liabilities
more particularly described on Exhibit A attached hereto and
incorporated herein by reference for all purposes.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:

(1) THAT, the Company has conveyed, dgranted, bargained,
sold, set over, assigned, aliened, remised, released, delivered
and confirmed, and by these presents does hereby convey, grant,
bargain, sell, transfer, set over, assign, alien, remise,
release, deliver and confirm unto the Shareholder, its legal
representatives, successors and assigns forever, all of the
properties, assets, business, contracts and goodwill, whether
tangikle or intangible, whetlher real, personal or mixed of the
Company (sald properties, assets, business, contracts and
goodwill being hereinafter referred to as the “Transferred
Properties").

(2) THAT, the Shareholder hereby assumes and agreec to
discharge th2 Liabilities not in fact discharged nor otherwise

adequately provided for in the dissolution of the Company



(3) THAT, the Company hereby irrevocably constitutes and
appoints Gayle Peery, his successors and assigns, 1its true and
lawful attorney, with full power of substitution, and in its
name and stead, (i) to demand and receive from time to time any
and all of the Transferred Properties and to Jive receipts,
releases and acquittances for and in respect of the same or any
part thereof; (ii) to collect for the account of the
Shareholder and/or the Company, their successcrs and assigns,
all receivables of any character and all other items sold and
transferred or 1intended to be sold and .transferred to the
Shareholder and to endorse with the name of either the Company
or the Shareholder any checks or drafts received on account of
any such receivables or other items; (iii) from time to time to
institute and prosecute any and all proceedings at 1law, 1in
equity or otherwise, which the Company or the Shareholder,
shall deem proper in order to collect, assert or enforce any
claim, right, title or interest of any kind in or to the
Transferred Properties; (iv) to defend or compromise any and
all actions, suits or proceedings 1in respect to the Transferred
Properties and to do all such acts and things in relation
thereto as the Shareholder, his successors and assigns, shall
deem advisable or convenlent; (v) to pay or provide for the
payment of the Liabilities; and (vi) to take all action which
the Shareholder or such attorney-in-fact shall deem proper or
convenient 1in order to provide the Shareholder, his successors
and assigns, the Dbenefits under any «claims, contracts,
liceuses, leases, commitments, sales orders or purchase orders
assigned ¢~ to be acssigned hereby; and the Company hereby
declares tkat the appointment made ani the powers granted
herety are coupled with an interest and are and shall be
irrevocable by the Company. its successors and assigrs.

(4) THAT, the Company for itself, its successors and
assigns, further coverants and agrees that it shall do or cause
to be done all such further acts and shall execute, acknowledce

and delive:r, or shall cause to be executed, acknowledged and



delivered, any and all such further deeds, assignments,
transfers, conveyances, powers of attorney, division orders,
transfer orders, assurances, and other 1nstruments as the
Shareholder may reasonably require (i) for the better assuring,
assigning, transferring and conveying unto the Shareholder, all
and singular the Transferred Properties; and (ii) to protect
the right, title and interest of the Shareholder, in and to,
and his enjoyment of all and singular, the Transferred
Properties; but all such further acts, deeds, assignments,
transfers, coveyances, division orders, transfer orders,
assurances and other instruments shall be effective as of and
retroactive to the effective date hereof.

EXECUTED as of the 1lst day of January, 1986.

COMPANY :

OMEGA INDUSTRIES, INC.

By: %47 /4//@

Title: e
N

SHAREHOLDER

THE STATE OF TEXAS §

§
COUNTY OF DALLAS §

This instrument was_acknowledged befoge me on Apral 75

1986, by Gaylce Peeny , of Omegé
Industries, Inc., a Texas corporation, on behalf of said
corporation.

7 )

, -

- /Lf/gﬁil=:bfl<;%fii
Notary Public, State of Texas
NELL BUSH

My C0@§}§§%gn Expires:

Printed Name of Notary Public




THE STATE OF TEXAS §
§
COUNTY OF DALLAS §

This instrument was
1986, by Gayle Peery.

Q? Expires:

acknowledged before me on APRIL 25

C

’
-2 e ./7
///145(4’7;4i§2;{&f/

r

Notary Public, State of Texas

NELL BUSH

Printed Name of Notary Public



EXHIBIT A

All assets and liabilities set forth in the balance sheet
of the Company as of the date hereof, including, without
limtation, all right, title and interest of the Company in and
to any promissory notes, royalty agreements, non-competition
agreements, leases, and other documents, instruments or
agreements related to the sale of assets to Nathan Milikowsky,
Daniel Milikowsky, Michelle M. Harman and related entities and
ASC Pacific, Inc. and related entities.

7045W
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ASSIGNMENT OF LEASE

. ;\7}'
THIS AGREEMENT is made this the 3 — day of February, 1989,
at Addison, Texas between GAYLE PEERY D/B/A G.P. INVESTMENTS,

hereinafter called '"Assignor," and RR INVESTMENTS, INC.,

hereinafter called "Assignee."

19889, between CITY OF ADDISON and ADDISON AIRPORT OF TEXAS, INC.,
as the landlord, and OMEGA INDUSTRIES, INC., as Tenant, by the
terms of which certain real property located on the Addison Airport

described in Exhibit "A" attached hereto and made a part hereof was

leased to the Assignor as Tenant upon the terms and conditions
provided therein; and

WHEREAS, Assignor is the successor to Omega Industries, Inc.,
having acquired all of its assets upon liquidation, and is the
owner of the interest of the Tenant under the Lease; and

WHEREAS, the Assignor now desires to assign the Lease to
Assignee, and the Assignee desires to accept the assignment
thereof;

NOW, THEREFORE, for and in consideration of the sum of Ten and
No/100 Dollars ($10.00), receipt of which is hereby acknowledged,
and the agreement of the Assignee, hereinafter set forth, the
Assignor hereby assigns and transfers to the Assignee, its
successors "and assigns, all of his right, title and interest in and

to the Lease hereinabove described, a copy of which is attached

hereto as Exhibit "B", and the Assignee hereby agrees to and does



accept the assignment, and in addition, expressly assumes and

agrees to keep, perform and fulfill all the terms, covenants,

conditions and obligations required to be kept, performed and

fulfilled by the Assignor as the Tenant thereunder arising from and
after the date herecf, including the making of all payments due to
or rayable on behalf cf the Tenant under said lease arising from
and after the date hereof when due and pavyakle.

This agreement shall ke binding con and inure to the kenefic
cf the parties herets, their heirs,

executaors, adninistrators,

successors in interest, and assigns.

EXZCUTED the cday and year first above writ

ot
[
|

ASSIGNQR:

GA;{}/PE"‘-T D/B/yf. INVESTMENTS

ASSIGNEE:

RR INVESTMENTS, INC.

Yy P i e
By: be&w ! @/f{,g;ém

Name: T mopy L4 gl ond

Title: Lrasirtn =




CONSENT OF LANDLORD

The undersigned is the Landlord in the Lease described in the
foregoing Assignment and hereby consents to the assignment of the
Lease to Assignee, waiving none of their rights thereunder as to
the Tenant or the Assignee.

LESS8OR:
CITY OF ADDISON

'y "‘, ' /,[‘ //( C {_,. // j{/

Namé@""x Lor o T
Title: 7

ADDISON AIRPORT OF TEXAS, INC.

Name: S 4m STuUART
Title: fhAcecbnt-

STATE OF TEXAS §
§
COUNTY OF DALLAS §
BEFORE ME, the undersigned authority, on this day personally
appeared Kepmue Sa0, 00 , the _ Miyom
of the City of /Addigon, known to me to be the person whose name is
subscribed to the foregoing instrument and acknowledged to me that

he executed the same for the purposes and considerations therein
stated on behalf of the City of Addison.

o

. GIVEN UNDER MY HAND AND SEAL OF OFFICE this the .- . day of
i , 1989.

Notary Public

2./ ...  County, Texas




STATE OF TEXAS §
§
COUNTY OF DALLAS §

BEFORE ME,,the undersigpned authority, on this d
appeared ~¥4f;Z¢7L/_ oS Lo s , the 2
of Addison Airport of Texas, Inc., known to me to be the person
whose name is subscribed to the foregoing instrument and
acknowledged to me that he executed the same for the purposes and
considerations therein stated on behalf of such corporation.

personally

f\éz GINEN UNDER MY HAND AND SEAL OF OFFICE this the 6 day of
(Muhx, ’ 1989 ..

—'7

L7

C "\"\"I F ~ et
:"f \’gr{’li"Tf')Eall\jON fé?ﬁlgs o /’ézﬂf'*“_/ r\/—f/ (oS i

v AUGUST 16, 1989 Notarg Public
fo SLLENT A S
(AL L A5 County, Texas

STATE OF TEXAS

COUNTY OF DALLAS

§
§
§

BEFORE ME, the undersigned authority, on this day personally
appeared Gayle Peery, known to me to be the person whose name is
subscribed to the foregoing instrument and acknowledged to me that

he executed the same for the purposes and considerations therein
stated.

Jrm— GIVEN UNDER MY HAND AND SEAL OF OFFICE this the
B //Z{LZLk-’f‘(l ’ 1989.

| /o
\\\"f e o T '\(/ / 17 (’ ) y/\._/
Notary Public ..

N

-
x\4{{ag - County, Texas



STATE OF TEXAS §
§

COUNTY OF DALLAS §

BEFORE ME, the under51gned authority, on this day personally
appeared _. . o , the -~ .+ .~ %/
RR Investments, Inc., known to me to be the person whose naﬁe is
subscribed to the foregoing instrument and acknowledged to me that
he executed the same for the purposes and considerations therein
stated on behalf of such corporation.

' GIVEN UNDER MY HAND AND SEAL OF OFFICE this the ___ day of

S , 19
/

£ i

Notafy Public

o T o L i

AR Ceuhty, Texas

A mmL. W, e mamm . o - -



EXHIBIT A"

PREMISES
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LLRA, DESCRIPTION
STATC OF TEXAS:

COUNTY QF DALLAS:

BLING & trect of Yand situated tn the WILLIAM LOMAX SURVEY, ARSTRACT NO. 792, Nellas

Coumty, Texas and located on Additon Mynicloal Airport, Addisen, Tesas, and belnp rore
fully duscrived as follows:

COMENCING at & potat for the intersaction of the west Rinht-of-Way )ine of Addison
Rcad, & 80 foot street, 3nd the South Richt-of-way line ¢f Vestorove Road 2 €0 foot
strect, and the south Righteof-Wsy line of Westarave Rodd & 60 foot street:

THERCE South 39 degrecs 54 xinutes 46 \econds Yest dlgaa the South line of said
Westarove Raad 3 disrance of 733.0 feet %o 4 point for the cenlerline af & proeosed
63 fogt street (Clafre Chennayit Road) (an yndedicated street):

THEWCL South 43 degrees 24 minutes 32 seconds Yest, {n the R.O.M, of Claire Chennsult
Road, {in unieaicated street) 1150.71 feet to a7 angle point;

© THLMCE South 69 degrees 28 ainytss 9 seconct Mest. 62 59 feet in the R.0.N. of Clairs
Chennavlt Road, to an angle point in the center and the end of Clatre Chennauit Road,
v {aa undedicated street): . -

THENCE South 20 dogrecs 38 minytes 30 seconds Fast #lona the Southwest end of Clatre
Chenmaulit Roed, 30 feat to the Plack of Beafantng;

THENCE Sauth 2C degrens 38 sfnutes 1C seconds Cast, 411,68 fect to # point {n a turve lo
the left naving a radivs of 365 feet: sald point also heina {n the Horthwest R.0.W. line
of am exigting tadimay;

THEHCE alang said curve to the“left and 1n g Morthesstarly direction 87.55 fget:

THENCE Morth 43 degrees 24 minutes 39 seconds East elong the Northwest 1fae of the
aisting taxiway, 176.33 faat:

i THENCE Korth 46 deqrees )5 minutes 21 seconds West. 354 foet t0 3 point fn the Southeatt
R.0.¥. line of Clatre Chennaylt Rasg (an undedicated strewt), satd point defnn im a
Curve 3 the right hiving & radiys of I01,1 feet; = = =~ .

THENCE {n a Southwesterly direction scoung siid Curva to the riaht, 87 feet to the
LML OF BEAINKING and conteining 65,129 square femt or 1,495 4cres of land.

*
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‘ EXHIBIT B
¢ THE STATE OFf TEXAS ——— e
te GROUND LEaSE
OOUNTY OFf DALLAY
This Ground Lears (Nershiaiter radarred 10 43 the “Loese* In made and entered into ss of __December 28 . 82

" Ihedemisad pramizes at tharatnof _QNE THQUSAND ONE HUNDRED TEIRTY-

by 810 anong the City of Adyison, Texas, & Municipal torporation (herelnafier somatimes refarred to as Ihe “City”), Agdlton Alrpent of

Texss, Ind., & Texss Corperation (hersinaner sametimas relerred to a8 “AATI™) and OME_CA INDUSTRIES, INC.

(hareine!ter referrad lo sz “Tenant™). . .
WITNESSETN:

1]
WHEREAS, AAT! lusses that cantaln feal prcparty [hersinaller relerrad it 2 the “Cemized premises™ descritad in atfsched Exhibit A
from the City pursusant (o that cartain Instrument captioned Agreamand tor Oparation of the Addisca Alzpont (haselnafler relerred (0 88 the
"Base Lessa™) Detween the Clty and Addiaoa Alrport, Inc, (predecessor st AATH), mnd .

WHEREAS, the dem!sed pramises we situaled & Adalson Al (hereinalter relerted t0 38 the “Airpon™} In Dallag County, Texss,
the Airport being tellneated (n & piat allachecs Mueto a8 Exnibit B; and

WHEREAR, tha City snd AATI Nersby laase and damise the comiand pramizag to Tenant, 3nd Tenant harety lesses and lakeq the
demised pramises from the City end AATL, upon tha larma snd conaluona sal forth herein;

NOW, THEREFQRE, XNOW ALL MEN BY THESE PRESENTS: '

1. Base Lease: Ali of the tarms snd canditicra of ihe Base Leane are Incorporated into this Laase by relersnce az i written verbatim
Perein, and Tunant by Tenant's sxacuilon hereol achnowiedgas that AATI has furaished Tenant with 4 copy of the Bass Leass. Tenant
agraas {0 fuily comply at all times and in aif respects with the terme and conditions of the Bace Lease insotar 8s tha same refate to ihe
demisnd premises and/or ihe use and operation thergol, sxcept that Tenant shail not be 7esponsidie fof the paymen! of sny rental due
unger the Dase Laase which shall De paid by AATL

1. Dellnition of Landiard and Effect of Bolaudt under the Ress Lease: The term “Landiord™ as heselnalier ueed in this Laase shatt
mean efther AAT or the Clty. 8a iong as the Basa Leazs i¢ in effect. AATI snail De antitied 10 ait of the rights, benetits and remedies of ihe
Landlord under This Laase, snd shak perform ail of the dutiea, 6ovenants and ooligations of the Landiord undwr Lhis Losse. Upon the
expiration or lermination of the Base Laese, the City 1hall be snlitied 1o ail of the rights, bensiils and remadies of the Landiord uader this
Leass, and shail perform all of the duliod Covenanis and abilgations of the Landiord under this Leasa. Tha City agrees that (i) uatil such
{tmg as the City rotifies Tenant 10 the contrary In writing, Tenant s ful'y suthorized to make sil paymants due under thia Lasse to AATE,
nd (10} that defeunt by AATE uncer the Base Lassa shall have na sffact on this Laase 60 iong 88 Tenant pays and performs its sulles,
covenanis and oudigetions under this Lesse.

3. Term: Tha term harsot ahzil sommence on Ihe saier ot _September 39 L1283 | o the first cay of the finat
calendar montn afier Tenunt compleles lha construction hersinbalow descrided and opens for businsss ot (he demisad pramisas (the
pikosbie dete being Nereineftar refairad, to 83 tha “Commaencament De1e"), and enail snd four hyndred ¢ighty (480) months herealter
Provided, howeeer, that sny sntry upon the demised pramises by Tenant prior 1o ihe Commencarnant Dete shatl e subject to ai ol the
termg snd conditions Nereof axcapt that rental shall Aot sacrue,

4, Rentai: Bubject 1o adjustment 2s hereinbeicw provided, Tenant agreas ta pay to Landlord, withoyt g’l:,l@ aduction, pent for
> e honth in edance.

The first of such monihly instaliment shall be due sAG Dayable 0n of belore (he Commancament Date, &nd & Ile (nsiallment shall be dus
and paystle on or befors (he I7s day of each oslencar month thereatier during the term nereod, -

§. Adjustment 8¢ Rental- Commenaing on the sscond snniversary of the Commancement Date and on avery biannual arniversary
thereartyr (hereinafler reforrad 10 as the “Adjustment Dats”), the monthly rental dus undar paragraph 4 shall be sajusted &g 10/iowe:

(N A comparison snsll de made belwsen ihe Consumers’ prica Index-Al ltems for the Deilas, Texas Metropolitan Arsa (hareln-
shes reterred (0 a8 the “Prioe index”) as § existed on the Commaencament Dute and aa it sxisie oa the {irmt day of Ihe calendar month
precading the they s0picetie Adjustaeni Deles.

(M) The monthiy rental for the two (2) Yesr period degianing with and following the then applicabls Adjustment Cate sheil be
either Increassd or decressed, 88 the chse may be, Dy the percentage of incresss o decrsnss In (he Prics Incdexs belwesa the
Commencament Date and Ui then aoplicadle Adjustment Date, But in NO event shall such Montnly renlsl sver D8 Jocrea sed Delcw the
monthiy rental set loth in parsgraph 4.

{1} tn the avent that the Price index \a vaavaitable far whatever reason ‘or the aomputationg ast 106th Nereinadove, anothar Incex
aporonimating ihe Price Indax es closely as feasibis shail be subatituted thessfor. )

6. Usse of Decnised Premises and Conetruction of imp Is. Ths ¢ d premises shaft be used and accupled by Tenant anly
far the following purposss: sdie of sircrefl 8nd airoralt pans; aircra’t meinisnance and repair; aircraft storage; slicrah teaining; alrerelt
chartar; pnd 4i7craft rentels; and nat ciherwise without the priod writien corsent of Lanalord.

in conneciian whh suck yse and occupancy, Tenan! intends 1o constiut! upon Ihe demised premises Ihe improvemnents dapicted in
the plans and specifications.

1 - Adrcraft hangar with associated shop, office, alrcraft ramp and
vehicle parking. Also, possible separats one story office
_ building. Addison Alrport to approve construction drawings prior
tao start of conatruction.

Al conatruction shail Be strk ity im ¢0cOrdance with 3uch plans and .pxlllu!hni. and guch conatruction shall de parformed a ¢ tirat
class, workmanime mannar, Teniant sgrees (0 prumplly pay and clachsrge Ml costa, sxpenses, claime for damagaes, lisns and any snd all
olber liatiiities and oblrgations which srise in ccaneciion with guch construction.

7. Acceptance of Demised Pramises. Tenant acknowledges (hai Tanant has fully Inspaciad the derised premizes and sccspts the
demized premises as sulladie tor the purpose for which e same sre laased In Ihelr present condition,

8. Securing Governmeainl Approveis end Compliance with Law. Tenant st Tensnl's 30i8 009t snd expense shall obtan any and ail
governmental iicsnses, pirmits anc aprrovals necaszary for the tonstrustion of improvements and for the uase and occupancy of the
demisad premisas. Tenant shafl comply at all {imes with #fl governmm.enial lawa, ordinancas and regutations applicable to the use of the
demised pramiaas, and shask gromptiy ¢ iy with sl governmental ordurs and directives Jor the coirection, prevantion and abatement af
nulsances in Of upon, or connecied with the demised pramises, sil sl Tenant's scle cost snd expense,

§. Assigament, Subiatiing end Morigeging of Leasshold Estate:

A. Without the pdor weliten consens of Landlord, Tenant may not sasign this Laase or say rights of Tensni hareunder (except 10 &
marehald mortgages J3 Nerelnbeiow provided) of subiet the whole or any part of Lhe damised premises. Any assignment of subdletting
shait ba expreasly subject 1o al! the terms end provialona of this Laass, inciuding the provisions of paragraph 8 pertaining to the yse of the
damisad pramises. In thi evont of any as 3ignment or subietting, Tenant shall aot assign Tenant's righls hereuder or subet INe demised
premises withoJt firs) odtiaining & writien agreemant from sach such aasignes o Sudissses wharedy sach such aas!gnes of sublesses
agrees 1o be bound by tha terms end provisions of this Laase. No auch ssslgnment or subletting shail coOAstiule § Novelion, In the event of
the occurrsnod of mn event ol dafault white INe demisad pramises are 833ignad or sutlet, Landiord, \n addition te any other remédieg
provided he‘vin or by law, mey at Landiard's 0ption, 00liedt girectly from such e3signes o Rublenant aft renls bacoming due under such
S38/Qrenent of 3ublatting 8nd apgty UK ‘enl againat eny sume dus 10 Landiord Mreunder. No direct colieciion dy Landiond trom sny such
as3ignes or auBtenaat ehail reisase Terant from the payment or performance of Tenanl's obligations hersunder.

8. Torant shall have the ﬂgm t0 mongage (he 'eatehoid satate of Tenant cresied haruby ia order 10 Securl & MOrigage loan Jor the
purpose of ableining tunds lor the constnuolion of the Improvemants described in caragraph § of fOr other Gonelruciion upon the demisad
premisss sppraved from 1ime (0 limw by Landiord in writing. In the avent that Teasnt pursuant 10 mortgages o desds of Lrust morigages
ihe isssshokd eatate of Tenant Oroeind Mredy, the lerssbold mortgagas shai! la ne evént becomae parscnaily ladle o orm he
obligations of Tenant under tNs Loase uninss snd unti! said marigagss dacoms the cwnw of the lessaloid estate PUrsuBAL 10 foreciasurs,
Uansier In fiau of toreciosure, of otharsise, and therealter suid lsagal old marigages shail remala iladle for guch Obilgations only 1o long
A3 QUCh MONGaee fernains Ing dwna: of the leasshoid esate. NCtwithstanding the loregoing, X 1a specifically understood end agreed thet
7o such Mortgaging By Tenanl anc/af any Bclions Wken purtuant 1o the tarma of such Mortgage Shall sver reiteve Tenant of Tenant's
obdiigstion to pay the reatal fus herunder and otherwise lully perform the terma and conditions of this Lease.

b 3



JAN-2T -89 Wr 16247 MILLION AIR Da’ RS P.O3

It morigagea of deeda of trust wharsby Tensnt mortgsges Ihe lesashold satate of Tenani created herady ahail conteta prgvisions
wing the iss3ehold mortgages 10 give Landiors Hiteen (15) days writtea natica prior to scceierating tha datt of Tatant 16 such
q1gee and/ ot Initiating fOrsCIoaurs SIOCeadings URGer sa1d morigeqas or deads of wyat, and (it) aliowing Lanylord during such fifteen
} gy nolice pertod (o cure Tenanl's defeutt and pravent ¢410 sCcaleration Bng/of lorsciasyra procasdings. and thereafier at Landiord'e
optlon 1o assume Tensnt's position under said morigages of deeds ol lnust,

D. Landtosd agrees, If and so fong a8 the leesenold e3tate of Teasnt Iy sncumbersd By & leasshold mongage and wrllen netics to
ouch effect has deen given to Landiord, ta give the hoider ot guch 'eaashold mortgagoes st Such aCdiesy of 8ddratase 1a may ba specliisd
1N guch written notice '3 Landiod for the giving of notices 1o Ina leasehoid martgages, or as otharwise may b specitied Dy IN lessehold
mortgagas 10 Landiord in writing, writtan natics of any dalsuit hetsunder by Tenant, aimuilansousty with Lhe giving of Such notice 1o
Tenand. and rhe holder of any Buch lassenold morigage shatl have the right, fos a period of liltesn {13} days tfter ita receipt of Such natice
or within any Jonger period af fime tpecified [n SuCH A01ICA, 10 1ak e Such aciion of 10 make psyment 43 may be neSessary O 4pproprisie lo
cure any such delsull 10 specifiad, f baing the Intention ol the parties Raneto thal Lendlord sha!l not suarcise Landiocd s right 1o terminste
this Lasse without first giving say such lessehold morigages tha nolice provided for herein 9nd plfording any such asehold marigeges
he tight 1o cure such defauil as provided tor herein. .

E. Landtord fudther ngruu 10 expcule and daliver to any proponed leasshald mengsgaa of Tanant g “Non-Disturbancs Agreamaent™
whirein Landiord sgrees that Landiond will (1) recognize such mangagse snd Ita succasasrs and ra3igns alier foreciosurs, of transier in
tiev of foreciosure, a4 Tenant heveunder, and (It} coniinue 10 partorm ait of Landiard's obligationa hersunder 00 fong 48 duch Mongages of
Re Buccasscrs and aesigns performs ait of the obiigetions of Tenanl hereunder, Langlard also agrees 10 sascute and dellver 10 guch
propcasd le31ehold morigages any other documents which such proposed leasehchkd mongages may reasonably requeat toncsming the
Mmorgaging Dy Tanant of ihe isaeshold estate craaiad haraby; providad, hawever, that Landtord ahail never ba raquired (9 subordinate
Landlord's interest in the demised premises 10 iha mortgage of such proposad lsssshold morigage. -

10. Propecly Teses and Assansmente: Tenant sha'l pay sny and ail property taxes ¢ k43cssments feviad or 838413ed on fhe
Wnpcovarmenis on the demlsad premises, the personal property and flxturss on the damised pramises, and, W spplicadie, upon the
lexsehald enlate of Tentnt greatsd Nhesoby. Upoa (he reduest of Landiord, Terant ansil from lima ‘a Lime furnish 10 Landlord'y “pald
rezeipta” or ather written evidencs that sl Such !sxes Neve been paid Dy Tanant,

1. Maintenance and Repah of Demisad Presmives: ;

A. Tensnt shall. throughout tha term hereo!, maintain in good repalr and condition sil the demised premises and ait fictures,
equipment snd geracnal preparty on the demitad Diemises and kesp Inam fres krom waste o auisance and, st ths expiration of
tacmination of this Lesss, dailver up the dsmised pramizes clean and 116 of Irash and In Q054 repalr and condition, with gl fixtures and
squipment sltuated in the damised premises in werking ordes, feasonabls wess and tesr excapled.

8. In the eveat Tansnt ahali fatl 10 30 Mmalntsin the damisad dremisas and the lixhuwes, eguisment end parsonal proparty situsted
tharean, Lendiard arant have the right (But nai the od1igerian} 1o cause sl receirs of other Mainisnancy 10 be Mace g thy ressonsdle
coste theretor sxpanced by Landiord ptus interes? hereca ss providsd in paragraph 37 shail ba paid by Tenant oa damand.

13, Atteratlans, Aaditiony snd impravemaent. Alter compleation of tha improvements described In paragrash 8, Tensnt shelt not create
any cpeninga 'n the roof & auterior wails, Of make any silerationa, 30ditions or imgrovements 1o the demised pramises withoul ihe prios
wriltan conasnt ol Landlord. Consent for nga-struetural g!terutiona, sdditions af improvernants shali Aol be uAreasonadly wit held By
Landiord. Tensn! shall have (he Hgnt 10 erect ar Ingtad shalves, bina, machinery, air condlliening of heating squinment and trade lintyres,
providad that Tenant campiles with all applicabie governmaental aws, ordinancas snd reguistiona, .

All alievations, additions and Imeravernents In and 10 the demised Dremises orall Do peilormed In » lirg class, workmanlika manner,
and Tanent shall piomptly pay and discharge il casts, expanses. cialms lar damages, llens and any and ail oiher Habiliting and
ouHgutions which arise In connaction therewnh,

13. insurance, Tanant shall during the leam hatgo! malnain st Tarent's ecia tost snd expanes insursnce relsting 1o the demised
premiqes sy foflcws:

{h ‘nsurance against losa or damage ta Improvemants dy Hra, lightning, and other risks trom iime 1o time Included under
standard exianded coverage poiicies. and aprinkinr, vandatism and mailcious mischief, ai! in amounts auificient 1o prevent Langlard
or Tensnt (rom becoming co-inaurers of any loss under tha applicabia paliciaa but ia any event in amounts not tess (han aighty
porcant (80%} of iha tyil ingyratie valug the demisad premiaes. The term "tull Insurahle value™ a8 used hersin means sclus!
raplacemani vaiue at Ihe iime of guch 088, UDON requesl, such repiscamgnt valug ghall be determined By a qual!fiad appraiser, a enpy
ov'wnou tindings shail Dy sudmiited 1o Langiord. ang, therefore, propes adiustment in (he limits of Insurance coverage shall be
iectag. '

() Genaral pudlic Hadiilty insuranca againgt claims for hodily Infury, death or praperty damage occurring on, in or about the
demisnd premitag, JUCH ingurancs 10 affond protaction 1o Landiord of Aot lvgs than $500 000 00 with respect to any ane parson,
$1.000,300 00 with respect {0 any ane sccident and not ians than $200,000.00 wih raapect to property damage.

(H) Woremen's tompanaation ingsurancs covering all persons smpioysd by Tenant In ccnnection with any wosk gong on or sbout
the demiaed gremizex with respect 10 which claims for dasth or boadlly Injury touid be asssrisd ags'nat Landiord or the damised
premises, o in lieu of qUTh workmen’s COMpPenttion insurance, 1 3ragram of sail-insucance comptying with the rles, regulsiions
and raquiramants of the spprapriaie state agency of the Staiw of Texas.

(v} If eppiicable, boller end pruraure vesael Ingurance 5e ol steam bollers, Barte thersol snd eppurtenances aitached or
connectad \herelo which By *sa30n of IRgir use o/ sxistancs 878 CRRab!e of bursting, srupting, collagaing, Imploding of supioding, In
the minimum amount of §100.000.00 far damage ta p/operty reaulting feom 3uCh parily

(v} Such oiher insurance on improvements In such amounta and againat such other insuradia Ratard which st the tima we
cOmmonly oblained (s the casa ol propany similaz 19 such improvements,

tvi} Hangar kzeper's Dabifity insutance providing tor coverage in the following [imite: $200,000.00 per ¢ircraft and $400,000 00
par acturrenca on property damacae 1o gircratt In the care, custody of conirol of Tenan!.

(vii} During any period of construction, 8 Bullder's Risk Complatad Valus pollcy with sn ail risks endarsement.

Al such policies of insurance (1) shell be issusd Dy insurencs campanias accapladie 10 Landlord, (i) snelt Aama Landiord s sn
sdditional Insured of 1oss payes. as the Case may be, Ind (11} shall provice loe at Jeast tan {10) days written notice to Lendlord prior lo
cancel!aitun or madification. Tenant shell provide Landlorg with dupiicete onginals of ail insurancs poiiciea required by INs Deragraph.

14, Casusily Damags 01 Desiruciion:

A. i casa ci any damage 1o or destruciion of the Buildings, structures and equipment on the demised pramisss, of 8aY Dart thereof,
;anuu \'-m promptly give weitten notice therea! 10 Lindiord, generaity desciibing the nature snd exient of such damage end/or
estruction.

‘B In case gl 3y Yamage 10 or Saairuction of tha buifdings, sinciures and eduipment on the demised premises, or any part thersol,
Tengnt, wheiher or N0t the nsurance p/oceeda, il any, payab'e On 8CCQuUNt Of SUCh demage and/or deatruction shai e suflicient 1or such
pwpose, st Tenan(‘s aoie caet, risk and expense will promptly commencs snd complete the teslaration, repalr and rep’acemen| ol said
bulicings. siructyres snd aguipmaent as nearly at possidie o their valug, condition and chasacter knmadistaly prlos 1o such damage snd/or
m(r;cu'on. :nilh Such alterations n and $dditions Iherslo a3 may be approved In writing by Laadlord (hereinaitsr sometimes teferred 10 aa

“Restoretion™}. .

C. Alt insurance procesds. if Mr. Pryable on aoedunt of such damage to o desteyction of the bulidings, struetures ard equipmeng
on ihg demiged pramises sha!l be Neld Dy 1ord. Landlord shall be protacred ik acting ypoR any certilicals Dslleved by Landlond to ds
084uing and to have Deen exscuted by IM proper party Snd shall recalve auch certificate sa concluelve evidence oi any fact or aa to any
malier iherein sutforth. Buch Cartilicate shall be full wiiraaty, authonty end prolection to Lendiord in acting thersoa, end Lenglord ahall
D¢ under no duty 1@ take any action oiher (han as 3ed forth In this paregraph 14.

D. Insurance proceeds fecaived by Landiord on account of sny damags to or destruction ol lh.'bund!nql. struciures uvd.oquiomnl
an 1hg Jemised pramises, or any part thersol (lass the cosin, fees 874 expenaes Incurred Dy Landlond end Tenant in the colisclion Ihereol,
Including, without limitation, sdjusta”a and attorney’s fees and axpanses) shall be appiied as follows:

(1)  Netinzurance proceadd 88 above defined shall be pa'd to Tensnt or as Tenent may direct irom time 1o ltme as Resioration
peog-as3£s 1o pay (of reimburse Tenant for] the cost o! Resiorstion, upon writlen request al Tanant to Landiord secompanied by {a)
cartiicale of g supervising archilact or engineer approved by Landlord, describing In resronable delail the work end materal in
guesiion and tne cost thersol, atating that the 8sme wers nacsasary or approprisia to the Restorstion and conatitute 8 complgle part
Iher 0!, and 1hat no part of the ool thereol haa (narutclore basn reimbursad, and specitying the additions! smount, W ary, necassasry
lo complate the Reatoration, and (D) an opinion of counsel satistactory to Landiord 1hat thare exisl Ao mechanics’, matertialmeny o¢
aimilar Hena tor ladbar or materials Sucapt such, if any, as are Jiccharged by the pe ment of tha amount requested.

()i} Upon receipt by Landtord of avidence of the cherscter reavired Dy *he foregoing cleuses (1)(a) and (b) thet Rasioretion Mas
Déen CoOMpigied and ihe coxl thereo! pald In ruis, snd that thare are na mechenice’. maleriaimen‘s or simtiar iteng for lador or matertets
upplied 1n connection therswilh, the befence, if any, ot Suth procssds ahall Ba pals o Tenant or as Tenant may girect.
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e m fh wvent {hel Tenan{ does not promplly oommence Resicration, or alter commancemant Tensat doas nal dlligently procsed to

w7 tho complation of same, {andiord shaft Reve 1N right to commence or 6omplele Regtorarian alter Landiord has given Tenant thirty (30)
1€ gayn prior writien natice requesting the sammencament of Restoration o 1hst Terant duigantly procseda to the complation of same Il

Tenan) su-ing such thirty (30} day peviod Soes ASt 30 commance of proceed to diligently complets Restoratian, i sueh avenl, Landlord
shali ratain the insuranca procseda, and Tenant shail pay any deliciency f Such prucaeds are not sulticiant for Rastoration,

15. Condomnalion:

A. o Juring the term heisof, any part of Tha domised piomises shall be acquivad or candemnad by eminent dorain for say publiic o
Quesl-pudific use of purpose, or s 36I1J 10 8 condamaing sutharity undar theat ol condemnation, and sfter such taking by or sale to 88id
eondamning suthority tha remainder of INs Jamissd pramites is nal suseptitie to wiliclant and economic oetupation and operation by
Yorant, ihis Laase shatt autcmatically terminate as of tha date thet said condemning suthority takes passession of the damised premizsa,
&nd Landiord shall refund 10 Teaznt any prapaid byt unaccrusd rantal lnss any sum then owing by Tenant (b Landlord.

B. M aher such taking by of sale 1o taid condemning authority the remainder of the demised premises fo auecepidie 1o elficlent and
sconomis oLeLpatian and operation by Tenant, this Laa we ghall nat terminats but tha rental due harsunder shail e acjus!sd 3o ihst Tenant
shall de 1eguired 1o pay for the remainder of the term heved! tha sum obtained by muliiplying sach monthiy rental natallment dve
Rereunder, aa 37]uziad (rom lims to time pursuant to psragraph 5, By a frection, ine numanator of which shall be the aumbdar of square feet
remaining 1n the damised pramises siter the taking Yy o¢ sale 1o said :Oﬂdomnlnl.ulhoﬁly SAd danomingior of which shall Be the aquare
toolags criginally contained In the demiand premismg. The renta) adjusimeant called (o7 hersin ghal! pot commence unili sa:d condemning
authorily ssiuslly takes p ion of the d g portion of ihe demiawd pramices. ' N

C. W ihis Lease '3 Not terminated purgusnt 10 Seciion A, Tanant shail promplly res1ore (he Improvamaents on the demised premisss,
ond the condamnation proceeds to wnith Landiord and Tarant are eniitiad shail be swarded sad £3id (Jret 10 ccvar the costa and expenses
fof resioring the emaining psrtion of Ihe demized premises 1o & cundition suscaptibie to stticient and sconomic octupailon and aperation
by Tenani, and &ny remaining proceeds 16 which Landiorg and Tenant are antitied shalt ba swarded and pald 10 Landird end Tenant, sy
hoir \ntarest mey appaar. It this Leass i lerminated pursusni 10 8ection A, condamnallan procseds to which Landird and Tenant &g
eniilisd shan be swarded pnd patd 1o Landiord and Tenant o9 iNeif ;1eVogIs May appaar,

0. Bulities, Tenant shatl Do reaponsitie at Tenant's sole cOst and sapense tor odIsining il Uthiky connactione st or for he demised
premises and Tenant vhall pay aif charges for water, sleciricy, a8, sawer, telechane or any oiher Jililly connections, tep-In lees and
BerViCES Furniahed to (NS gamized pramises Juring he term hereol. Landiord ehall in no evant ba lialia or (eapon3idie (or eny oe3tsiion of
interruption in any such uiftity services.

17. Commen Facliitien. Tenant and TensAal's smpioyess, agenis, servants, Susiomers and othar Invitess ahall heve the AGA-€20/uEive
right Lo uae alt corumon faciiitiag, improvements, squipment sng ssrvices which may Adw exist or whicth may Rarsalter de provided by
Landiord (or ite sccommodation and convenisnce of Landlord’s Guslomars and tenante. [RgILdIng lancing ang labeci! Isciiitias, means ol
ing/ees and ogress ta the demised premises, oiher airport ingtellations, and ail olher F96L0NADIS servicas which may De Drovided withoul
charge from lime 19 tims by Landlord ln operating the Alrpont, All such comman ‘acilitice shail ot all timas be yndar ihe axciusive coatrol
and management af Langiord and msy ba rearTanged, modified, chargad or ievikinated from tims (o time of Landicrd's soig discretica,

11. Rules snd Requiationd. Lanalwra hae agopted Ruiss 8nd Reguistions (Nerainafier ralarred 10 83 1he "Rules snd ReQ rlations™)
which shail govern Tenan! in the uee of the demisad premiass and sil common facitities, s copy of which haa been furnished 10 Tenani.
The Ruies wng Raguiationg are incorporated By relersnce &a ! writien vert-atira herein, and Tanant sjrees 1o comply fully st sl limaes with
1he Ruias snd Rejulatione, Lanciord snal have the ngnt 1o smend, notify and sitar tha Auies angd Requialions from tima to lime in s
f92300a0i8 Manser 107 the purpose of assunng the safety, weilars and conveniznce &f Lanclord, Tenant sny all oiher Tenante and
Customaers of Ihe Awpon,

18. Signe snd Equipmant. Aftar first securing Landiord™s spproval which wiil not De ynreasanably withield, Tensnt she!t have the
right rom (imse 1o time to Insrait and operais sdvertislng aigne and radis, ComMmMunications, materalngical, serial navigailon and other
squipment and tacliliies (n or on the demissd premisas /Rat May ba reslonadbly necassary (o7 the operetion of Terant's business,

0. Landlord's Right of Eniry. Lardiord snd Landiord’s duthorized representatives shall have the right, during (ha acrmal dusiness
hourt, 1o entsr the demised premises (i) 1o Nspect the general 0ONTNION pNG atare of redair thereof, (U} lo maks repatrs parmitied ynder
tnie Lenas, (i) to shaw the demised pramises to any prospective lenant & putcAaser of { ) for say othar ressoradis and lawlul purpose.

During the {inal ane hundrad eighty {18Q) daya of Ihe larm Nereod, Landlord and Landiord's sutharized represantalivea ehail have the
fghl 10 eract g maintain on or adout Lhe demisesd premises SuSIOMAry Sighe advertialng the Jemisad premises lor leess or lor sale.

1. lndemnity end Erculpaiion: . . co :

A. Langiord shall aot be Yadis to Terant or 10 Tenant’s ampioyses. agents, servants, cusiomers, Invitees, of 10 eny oiher parson
whomeoaver (of &Ny injuwy (O persong of mar to prol y OR or about tha demised pramisas of any adjacent arse owned by Langiorg
cavasd by Whe negligences or miscanduct of Tenent, Teranl's employees, servents, cusiamers, Invitess, subianants, Hcensesos OF
aoncestiansires or any Sther person entering tha demised gremisas wndir xpress of Wnglied Invialion of Tenanl, oe sriging out of the use
of the demisad pramises by Tanant and the condyat al Tenanl' e business therscn, or arie.ng out of any Braach or aelsult By Tensnt in the
performance of Tanant's cbligetions hereundur; snd Tenast heredy agrees Lo incemaily Landiord and hoid Landiard harmiess lrom eny
Ioea, expanas of cisims arising out a1 SUCh damags of injury.

0. Landtord and Landiord's egenta and employees shall NSt be lishie to Terant for any njury [0 persons o damaqe 10 property
resunting Irom the demised pramises becomIng Sul o "epair o By defeat 1h of fRiture of equipment, plpes, or wiring, o broken giass, or by
the Bachking up of draing, or by gas, water, sieem, slaCiriGity Of OH leaking. sscaping or llowing Into ihe Zemized premizes, reQerdlest of
the source, or dampness or by fire, expiosion, lalling plastes of ceiling oF TOF 8Ny OIAG raason whatzoever. Landiord shait not de Hanle to
Tanent lor any loss or damage ihat may be occasionad by of through the 8C1H O omiasions af other lenents of Landlod or Caused by
opsrations I consiruciion of any private, pudlic or quasi-pubiic work, Or of say OINGr parsong whamaoever, axcepting only duly
authorized sgenis and smployses of Landlord. : :

12, Deteult by Tonent. The isilowing events shail De dvemad ta be events of defaull By Tenant under this Leaese:

A, Fallyra of Tenant 10 pay any instaiimans of mant of any ather sum payalila 10 Lendlosd Nheraundes On the daty that same s due and
wch leilure shalt continue for & period ©F lam (10) days.

8. Fellwe of Tenant 10 comply with any tarm, condition ar covenant of his Leare, other than the payment of rent or other sum of
money, and such lallure shatt not be cured within Mty (30} days alter written notice thereol t@ Tensnt.

€. Insaivency. the maiing of s tranzler In hawd of credltos, ar the making of an sssigament tor tha benelil of arsdiors dy Tanant or
any guarantior of Tenanl’s obligalions.

0. Fliing of 8 petition under any seclion or shaplX of the National Banksuptuy Act, 83 smended, Of ynder any similer lew or elstuie
of the United Jtares or any S.ale 1hersol by Tanant of any guarantor of Tenant's obligetions, or sdjudication o3 8 Banknupt o insalvent in
procesdinge (lled against Tenant or BUCh Querantor.

£. Appoiniment of a receiver or lrustee fGr 8§ of substantislly ad of the sasats of Tanant or any guwantor of Tenant'y obligations.

F..Abandonment by Tenant of any substantisl ponicn of the demised pramisss o cassation of use of tha demisad gremises it the
purpose lsased. .

3. Remedias ol Lendiord. Upon the Sosuirenoe of sny of the events of datault ilslad in parsgraph 22, Landlord shall have the option
1a pursus any ane or move of the following remedies without the AOliCe or demand whatsosver:

A. Terminate this Leasa, In which event Tenant snaif immadistely surrsndar the demiaasd premises 1o Landlord, if Tenant falls to so
surrsnde the dem!ised remises, Landlord may, without prejudice 10 8ny other remady which Landiord may Mve for possession of the
demised premisas or 8rresragas in rerl, enter upon end luke poasession ol Ina demised nlomlur agnd oxpel or 1omove Tenant snd any
o1har Deracn who may be oszyupying Iha demised Lremiges of any Dant thereof, without Being liahle for prosscution of any cleim for
demages theralor Tenant arall pay 3¢ Lanciord on demand the amount of ol! i0sa and damaget whioh Lnn&w may suller by redson of
AUCR terminaticn, whathes through inabilty 1o relet the demised pramises on satisiactory twme or otherwise,

B. Terminate thia Laase, 1n which event Tenant shall immedialely surender (he demised preamiaes lo Landiord. f Tenant fells td so
arrendw ihg demised Sremises, Landlord may, withoul prejudics 14 &ny other lemady which Landiord mey have for poszession of \he
domiead pramises or pnasrages in rent, enter upon and laka pur3e33dn ol the demised premiass and expel ar ramave Tenent snd any
ather person who Mmay 8¢ 00CuDying the demiced pramizes or any pert thevaed, withcut deing Hadle for prosecution or any clalm for
asmages thereoi. Tenant shait oy 10 Lanylord on the dite of such temination damagaes !n sny smount aqusl 16 the excass, it any, of the
tetal amount of all monihly rentel and ol 8MOuAts 16 ba paid by Terant ta Landiord hereur.dar for the period which would otherwlse
Rave constitvied the unsxplred portion of the term of this Lease over the Ihan lair markat rantal value of the demised pramises lor such
unexpired portion of tha teim af Inis Leass.

€. Enter upon any teh e po2 1035100 of 1ha demised premizes withcul terminariag this Leass and without being Hable lor prasecution
Qr for any claim for damager (herefor, ard expel of remave Tenant and eny other parscs who M8y be accupying the demised pramisas of
any part thereol. Landiord may reimt the dem(3ad premitas and recelve tha rent tharslor, Tenent agress (o pay (o Landlord monthly or on
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time 10 time any Ceficiency Ihat May ar'se by 1eazon o &Ny Such reletting. ia detevmining the smount of such deficioney,
oo sitorneys’ isss, remodaiing sxpanses and olher cosls of relelling gnall be su tracted from the amaunt of rant

¢ gommissicns,
m wndar such teletting.

“he B, B open the demined premises without terminating Ih(0 Lense 8nd whROut Baing liabls for prasecution or for any clalm for
. damagai therelor, 8nd 6o whelever Tananl 18 otilysied Lo 40 under IRe 18iMs of (his Leass. Tenant sgrees to pay Landiord on damend for

expenses which Lendiard may lncur In thus sltecting compilance with Tansnt's obligations under ihis Lebda, t0gether with intarest

" tharson ol the rate of ten parLamt (10%) pe ansum from the dute expendad untll paid. Lendlosd shall nal de e for any damages

reauRting |0 Tenant from auch sction, wheiter Caused By negligence of Landiord or giharwise.

. " Pursult of any of he toiegoing remecies shaif nat praciude pursull of any of the other remedies herain provided or any oither remedies
proviaed by few , a0t shail pursuit of sny remedy hevsin provigad constitute a forfelture or walver of sny rant dye 10 Lendiord hereunder o7
of any Samages accruing to Lvll\d'btd‘y rea3on of the viclation gt any of the lerma, conditions and covenanta hereln contained,

24, Delauit by Landiord. No Salsult by Landiged haraunder shail conatitute sn eviction or disturbancs of Tenant’s use and poesession
of 1he damised premizan of render Landiord Habils for camages or a=titis Tanant to be reileved from any ol Tenant's 0diigations hereunder
tinctuding the odiigstion to Pay real) or grant Tenant any right ot deduciion, atalement, set-oH o recaupment of sruitie Tenant to taxe any
801100 whatioewer with ragard 10 ine demised premises of Landkard umtil thiry (30} cays sfier Tenant has gived Landiurd wrillen notice
apecitically u!ﬂhs torin such celauit by Landlord, and Landiorg has 18ifed 10 ¢urs such dalault within aid thirty (30} a-, pariod, o (n the
Nt Buch delault canAOL De owred within 89id (hicty (30} day period then Withia an add:lional reagonabie parad of tima 30 long ee
Landiord has commencad tursiive aciion withia satd INifty (30) dey period and (hereaiter is ditigently atlampling 10 dw/e suoh defaull. In
the sveni inat Landicrd fal'e 1o Cure such deleuit within aaid ihirty {30) day period, or withis ssid sdditional resscnadle period of tima,
Tenant snail have ihe righ to: : ’ ’

1) Procesd 1o curs such delauit mnd deduct 1he coat of curing same cius inlareat thersan st the rate of tan percent (10%) per
annum from the next succaeging rentsl Instanmant(e) due dy Tenant o Landiord hereunder; of

(M) Procesd 1o curs such delaut and Bring sult againat Landicrd for the coet af curing 3ame pius intarast thareon o ihe te of -
ton parcent {10%) pat annym. ‘

# any morigages of Landiord hae given Tanant its addrans for Naticss 1A specilically requenia auch notics, Tenant agrees 1o give (he
ACtiZe required Narainabove 10 Juch MONgagee Bt 1he time Tenint gives 1ame to Laadiord, snd \o accept curstive actica, N sny,
yndertahen Dy such morigages 24 if such curtthag 3ciion Nad been 1aken by Lancdlord.

16. Walver of Sutwogation. Each pany hareto waives sny ar.d avery claim which arisse or May ar1se in Such parly’'s favor 8gainel the
other party herelo during he teren of (hle Lasae lgr sny and alf joss of, or damsge to, 80y of such party‘e properly locaiesd within or upen,
or constituiing o part ol, the demised pramises, wnich (DS of damaga is coversd dy vakd snd coilectitie live and extenced coverage
insuranca policies, (o tha sxiant thal such (088 or CaMEge (8 recovarabie undar 3uch insurance policies. Such mutusl waivers shall be in
sodition 19, 9ns nol ia limitation or derogatian of, any O(har waiver of reisasy 9on(sined in thie Lease wilh respect o eny lass of, or
camace 1o, proparty of the pariies hereio, Insemuch & Such Mutusl walvers will preciude (he sssignment of '"F sfotesald ¢lsim by way of
SuBIOGLION Or Otixerwiae tO 8N iNeurance Sompany (Or any Other DeTsgn}, SAoN purty Ner sy agrees immaedistely 10 give 16 vach ingurance
COMpany which has (8aued 10 Such parly policies of fire 4nd extended coverags Insurance, wrilten notice of the Tarma ol SuCh Mutual
we'vers, and 10 Cause Such ineurance poiicies 10 bs proparty sndarsed, it necessary, 1o prwent the inve''dation of such Mevrance
SOvVErages Dy rasadh of Juch wiivers. -

8. Titls to \mprovesments. Any 818 8H IMprovements on (he demissd premises erhail bezome ihe propsnty of Lendierd upon the
AxpIrAtion of teTRIRALion of this Lenxe: provided, Rowever: (1) I Tenart |8 not then in cafavit Rerevnder, Tenant shatl have the right to
remave ail persor.al prapety snd (race lixturss owned Dy Tenaat Irom ihe Jemised premises, bul Tenant shail dDe reguired 16 repair any
damags (0 the Sarmisad Prem. e Caused By wch mave! in 8 §00d «1d workm antihe Mmanner and ot Tanant's 4016 COSL and SXPINSS; INd
{4} Langlord may aleot 10 raquire Tenent 10 remave ail imyrovemants Hiom the Cemised premises and restare the Qemised Hramisas (o Ihe
oondition In which the same axietad on the date herea!, im which went Tenani shaf promplly parform such removal and restosation in a
good and workmaniine mannes 4nd s Tenant’s sola cost and expansa.

37, Mechenics’ snd Matadisimen's Liens. Tenant sgress 10 irn.demnily snd hold LanGiord harmiess of and fram et ILadility ssising ol
of the tlilng of eny Mecnanicy of materlainan’s llens against the 3emised Jramises Dy "sason of eny &t o amission of Tenant of anyone
clalming under Tenani, snd Landiord, o Larclons s opilan, May satisfy such Lians and collect ihe aMOunt exgended from Tenant together
with interes? therson ss Drovided in paragraph 17 as additionast rant; 3rovided, however, that Landiord shall not 30 satisly such liene until
Haen {15} days ater wrlllen AOLiflza!an 10 Tenant of Lansiord’y Inteniion 10 6o 30 snd Tenani’s teilure during such Jilleen 115) dey pentod
10 001 SUCH Hleny of ¢35/0w funds with azprogrisie paries (o pratect Landicig's intaraat In (he Semised premises.

5. Titte. Tenant accapic 1he damises premises aubject 1o: (i} 1he Base Lusae; (i) the Autes ang Megulations; (iil) essamants sng
rights-of- way #1d (ivl 701ing ardingncas snd other ordirances, 'aws, statufes or reguistions now In eifect ar Nerealler promyigatsd by any
gavernmental auihotity having jurisdiciion over the demised premives.

2. Ouvite Enjoyment and Subardination. Landiord cavenants, repiesents and warrants that Landiord has full 7ight snd powar lo
axeculé and peslorm this Lease 8nd 1o grant the sstats demiasd Merein, and Inal Tensa(, upoa paymeni of the rants herein reserved, and
perto:mance af (ha terms, condilions, covenanis 1ng agreamants harein contaired, shali paacaadly ang quieily Nave, hold snd enjoy the
demised premizes during ihe full term of this Laass; providad, however, that Tenant sccapiy this Lsaas subject sng subordinate o any
recoided macigaga. 4 Of 1rust or 9thes lien pressatly exieting upcn the damised pram:ses. Landlord Jurther 1§ Perady ¥ravocadly vesiad
with full pawer end evtharity Dy Tenant 10 svbordinate Tenani's interamt hereunder o aty marigags, deed of trust or other lUea now
axisling or herealter pisced an iNe gemised premisss of 10 deciwe thin Laaza priar and supanor 10 any mortgae, dasd of trust or ather tan
now enipting of Rerasiter placed gn (he Jemiend Dremises; providsd, however, Ay such eutordinaiion shaii be wpon the expreae
conditions thal {1) (his Lanse shall De recognizas by (hs mortgages end that all of the righia of Tenant shall remain In At forcae end effect
during the lull 1evm of thie Lease on condition that Yenant stiom (0 ths Mmarigages, N8 succesaars and aasigne, ard periorm ail of the
covenants end conditions required by 1he terme of Ihip iease. and (il) in the avent of foracorurs or eny enforcemant of any such morigags,
iha righis of Tenant Rersunder shail expressly Jurvise end INis Lease shall in eli respacts continue in full fosce and effect w0 long ae Tensnt
shall ity pasiorm all Tanant’s abligatione Mreunder end &:lorn (0 'he purtnaser. Terant alno agress upon demang 10 exscuie lunher
Instrumenis geclaring inig Lease prior and superior 10 wny Morigage, Jedd oF trult of S1NAr lien and specifically proviging iha( this Lease
ohalt survive (ke f0r8cioeure of Such morgage, deed of trual gr olher flen,

80, lent on Net Return Basle Excapt for the renial due undef the Dase Lesse during tha time that AATI Le ihe Landlord harsunder, It
In intended 1hat the rent provited lar w (i3 Leass shail be an sbeoiutsly net relem to Landiord for the tewm of this Lease, Ires of any loss,
expenses of Charges with respect {0 the demised praminss, Including, withoul limitation, maintenance, repais, repiscemaeni, insurance,
{axae and sasassaments, and Inly Lease shatl Do cONeITved IA Bccorcance with and 1o #ffect such Intenth

M. Malding Ovar. Shouia Tenant, or any of Tenent's succanacre ia inteest (ail to surrender INg demisad premises, of sny part
thersol, on the expiration of the tarm of thie Ledse, such holding over SNl Conetituts 8 tandrgy from month 10 month anly terminabie al
sny time by either Landtord of Tenant after thirty (30) Seys prior wrilten nOtiCe O UM O1her, of & monthly rental squast 1o two hundred
parcant (200%) of the renl pald lor ihe last manth of the term of this Lease.

23. Walvers of Defaull. No walver by the partiss heretd of any dafsult or bresch of wny tarm, oondition os covenant of this Lezas shall
be deemed 10 be 8 waivar of sny sutsequent delault g7 bresch of ihe same or any othar tarm, condllicn of covenant conleined hesein.

33! Relaang of Landlerd Upen Tiensier. All of Landiord's personal lisbility (er the pertormance of Lhe terme and provisions el this
Laass (excapt for any Uability socruing prior 10 such transier} shall terminate upon a lianefer of the demised pramisss by Landiora,
provided that the odiigat!ons of Landixg under this Leass ars covensnls ruaning with the land and shall be dIndIng voon ihe tranyferes of
Langlord™s Interest In this Leass and (he damnised pramises. B

M. Attornaye’ Fess. I, 0 aocount of any Drauch or detault Dy Landlorg o Tenant of IhaIr respective ob1gations undar this Lease, It
shall become neceasary for the other to smploy an sttormey 1o enlorce o Gatend any Gl such party’s rights of rerecies herevader, and
should such party prevaR, such party snail Be sntliied 10 coilact ressonatie atiorneys’ fees | d ln such tlon from e otner

3. Flnenciel intormation. Tenant agrees that Tensnt will fram time 1o time upon the written requesl of Landiord during the t'mn ot
(his Laase turnish 1o Landlord such credit and banking references a8 Landiord may resscnably request,

38, €stoppe! Caiificates. Tenan? sgraas iNat from 1ime te time, ugon Nol lase than ten {10) daya’ prior writlen raquest by Landlard,
Tenant wili dettvas 10 Lardiont & stsiement in writing certitying that: .

A, Thia Lasse tg unmodiliad ang in fult Toros snd eflect (ot | Lhere Dave Dsen ModHicallona, thal Ihis Lease as modified la In Wil force
ond offect and etating the modilicaiuns),

8. The dates l0 wiich rent and ather elerges have been peid.

€. Landlord ig nat in defaull uader 3ay term or provision of thie Lease or M (n Geluuil the nsture thareot In detall in accordancs with an
axhidit sttached thereto,

D. if raquesied by Landlocd, Tensn: whi Aot Day rent lor MOre than Gae (1) month In advence and that this Lerse will not be smended
without natice 10 Lanciord's Mangages nd (Nt the sane will not e lerminated without Ihe sams Aciice raquired by the Lsase to be
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GTATE OF TEXAS
COUNTY OF DALLAS

BEFCRE ME, the vadersigrad authority, oa thin day peraonally appeared
K30wn 10 me 16 be the persan wnose name s dubacribed te tve [0reqoing Inslrument and scknow to me that e saacuted (he same

for the purpoass and consiceratians thersin dinted.
GIVEN UNDER MY HAND ANC SEAL OF OFFICE, thin the L& dayof _gkﬁ“‘djl_.}. _&.'2
Tory ﬁbﬂe ? ; :

' - @Mﬂ( ~-a_’
- ’ County, Texas -

S5

P :

- .
- RS
SN L

STATE CF TEXAS z

COUNTY QF DALLAS

BEFORE ME, the undersigned suthorily, on this day personally sppasred
known to Me 10 De ihae Dersca whose namae lp subecribed 10 the loragoing Instrument and ock wiedged

L
for (he purpdse ANd sonsiderstions INerein olated, J W
QIVEN UNDER MY HAND ANO BEAL OF OFFICK. 1hie the / 7 day of .10

oy

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the underaigned authority, oa this day personsily appesrtd
hnOwn 10 Me (o DB the parion whase Aame i3 subaciided 1 the foregoing instiumeni and
for the purpases ang considerations therein stated.

w-‘
. GIVEN uNDEﬁ MY HAND AND aEA/L OF OFFICE, this :m /—) dey uﬁ&‘z‘f'___. 1] f'..i.
o > = At

ecyted the same

. . :’ Notary pate .
D . County, Tanas A cews
- . Notary Public State of Taxas

L . Lommission Expires June 12, 1964
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BEXHIBIT "B"
(1) "Documents" shall mean any written, printed, typed,

drawn, punched, taped, filed, recorded or graphic matter, including
copies of originals with different markings thereon, which are in
your possession, custody or control, including but not limited to,
any account, record, book, pamphlet, Dbrochure, catalogue,
periodical, publication, advertisement, schedule, list, manual,
letter, correspondence, telegram, telecphone record, memorandum,
contract, lease, loan, invoice, manifesti, log, computer record,
bulletin, study, survey, call report, sales letter, chart, graph,
index, data sheet, inter or intra company communication, report,
plan, work sheet, note, bill, check, bank statement, ladger,
journal, travel record, desk calendar, minutes, transcript,
accounting record, financial vrecord, book keeping record,
photograph, phono record, tape recording, video tape, annual
raport, shop drawing, delivery ticket, construction plan,
construction specification, production report, contract, bill of
lading, subcontract, payment request, payment. voucher, application
for payment, statement, estimate, as built drawings, option, deed,

deed of trust, UCC filing, security agreement, or other form of
data compilation. '

2. "Ground Leases" means the Ground Leases between R.R.
Investments, Inc. and Addison Airport of Texas, Inc. and the City
of Addison, Texas dated as of April 6, 1983, which are identified
as Exhibits "A", "B" and "C" to Plaintiff’s First Amended Petition
and Application for Injunctive Relief herein.

3. “You" shall mean Addison Airport of Texas, Inc. ("AATI")
and its officers, directors, attorneys, agents, and employees.

DOCUMENTS TO BE PRODUCED

1. All documents evidencing or relating to R. R. Investments,

Inc.’s payment history under the Ground Leases from their inception
to the present.

2. All documents evidencing or relating to the efforts
undertaken by you at any time to determine the existence of a
leasehold mortgage on the leased premises under the Ground Leases.

3. All documents obtained from the Town of Addison relating
in any way to the Ground Leases at any time.

4. All correapondence between you and R.R. Investments, Inc.
al any time.

5. All documents relating in any way to R.R. Investments,
Inc. d/b/a Million Air, and/or the Ground Leases.

AMENDED NOTICE OF INTENT TO TAKE ORAL
DEPOSITIONS AND SUBPOENA DUCES TECUM - Pago 4



G.P. INVESTMENTS
Route 7, Box 490
- Waco, Texas 76705

5 Ay .
February J~—, 1989

Addison Airport of Texas, Inc.
P.O. Box 34067
Dallas, TX 75234

City of Addison, Texas
P.0. Box 144 .
Addison, TX 75001

Re: Ground Lease (the "Lease") dated December 28, 1982, by
and among the City of Addison, Texas, a municipal
corporation (the "City"), Addison Airport of Texas, Inc.,
a Texas corporation ("AATI") (City and AATI being
hereinafter collectively referred to as the "Landlord"),
and Omega Industries, Inc. (the "Tenant"), the interest
of Tenant under the Lease now being held by Gayle Peery
d/b/a G.P. Investments, successor to Tenant ("Assignor"),
whereby Landlord leases to Assignor certain real property
(the "Real Property") at the Addison Airport in Dallas
County, Texas, specifically described in the Lease, on
the terms and conditions set forth in such Lease

Gentlemen:

RR Investments, Inc. ("Assignee") intends to acquire by
assignment the interest of Assignor under the Lease and the
improvements located on the Real Property, which assignment will
be financed by Assignor and will be secured by a deed of trust lien
against the leasehold interest of Assignee in the Real Property to
be created pursuant to a deed of trust, which deed of trust shall

substantially be in the form of the Deed of Trust attached hereto
as Exhibit A.

As a condition precedent to consummation of the assignment of
the leasehold estate under the Lease and the financing thereof,
Assignor and Assignee require the written acknowledgment and
consent of Landlord to (i) such assignment of the Lease, and (ii)
the execution by Assignee of the above-described Deed of Trust and
the written acknowledgment and consent of the Landlord to the other

representations, warranties and agreements set forth in this
letter. .

Therefore, by executing the enclosed copy of this letter and
returning it to the undersigned, Landlord hereby specifically
represents, warrants and consents as follows:
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1. Landlord is the "Landlord" under the Lease and hereby

consents to the assignment of the Lease to Assignee, waiving none
of their rights thereunder as to Assignor and Assignee. Landlord

acknowledges and agrees that Assignor is the "Tenant" under the
Lease.

2. Landlord takes notice of the above-described Deed of
Trust, and accepts and consents to the secondary liens provided for
therein to be imposed against the leasehold interest of Assignee
in the Real Property.

3. To the knowledge of Landlord, there presently exists no
default by Assignor under the Lease, nor does any fact or
circumstance exist which would, solely with the passage of time or
giving of notice, constitute an event of default thereunder.

4. The Lease has not been modified, altered or amended; or
if modified, altered or amended, copies of all such modifications,
alterations and amendments are attached hereto.

5. Landlord has no actual knowledge of the existence of any
lien against the Real Property.

6. Landlord shall give to Assignor, at the address of
Assignor specified in this letter or at such other address as
Assignor may hereafter designate in writing to the Landlord, prompt
written notice of any default by Assignee under the Lease
simultaneously with the giving of such notice to Assignee, and
Assignor shall have the right, for a period of fifteen (15) days
after its receipt of such notice or within any longer period of
time specified in such notice, to take such action or to make such
payment as may be necessary or appropriate to cure any such default
so specified, the intent being that Landlord shall not exercise
Landlord's right to terminate the Lease without first giving
Assignor the notice provided for herein and affording Assignor the
right to cure such default as provided for herein.

7. For the purposes of this letter, any notice to Assignor
may be delivered in person or shall be deemed to be delivered,
whether actually received or not, when deposited in United States
mail, postage prepaid, registered or certified mail, return receipt
requested,vpddressed to Assignor at the above-described address.

8. In the event Assignor succeeds to the interest of
Assignee in and to the Lease and the Real Property by means of
foreclosure under the Deed of Trust, by means of a transfer in lieu
of such foreclosure, or any other means due to the failure or
inability of Assignee to pay the indebtedness secured by the Deed
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of Trust, Landlord shall hereafter accept, recocgnize and treat
Assignor as the tenant under the Lease and Landlord shall continue
to perform all of its obligations under the lease. Assignor may
thereafter, with the consent of the Landlord, which consent shall
not be unreasonably withheld, sell, convey, assign, transfer or

sublet, in whole or in part, its right, title and interest in and
to the Lease and the Real Property.

Very truly yours,

G.P.INVESTMEN

ACKNOWLEDGED AND CONSENTED TO
the / & day of February, 1989:

ADDISON AIRPORT OF TEXAS, INC.

—

ACKNOWI;\EDGED AND CONSENTED TO
the A8 day of February, 1989:

CITg/eF\Aﬁ6i§ON, TEXAS
e ! g //

o Ifs: MANC R

J:\RE\74024\90245\docs \consent . 2465
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Prepared by the State Bar of Texas for use by lawyers only.

Revised 10/85; 12/87.
© 1987 by the Sasss Bur of Teaas

DEED OF TRUST

oy

Datc:  February 35, 1989
Grantor: RR INVESTMENTS, INC.

Grantor's Mailing Address {including county):

4300 Westgrove
Dallas, Dallas County, Texas 75248

Trustee: William Moise

Trustee's Mailing Address (including county):

500 North Akard, Suite 29500
Dallas, Dallas County, Texas 75201

Beneficiary:  GAYLE PEERY D/B/A G.P. INVESTMENTS
Beneficiary s Mailing Address (including county):

Route 7, Box 490
Waco, McLennan County, Texas 76705

Note(s)
Date:  February __» 1989

Amount:$300,000.00

Maker: Grantor

Payec: Beneficiary

Final Maturity Date:  Februa ry 1, 1999

Terms of Payment (optionai):

Property (including any improvements):

The leasehold estate of Grantor in and to the real property
described in Exhibit "A" attached hereto.

Prior Lientx) (including recornding information):



Other Exceptions to Conveyance and Warranty:

The matters set forth on Exhibit "B" attached 'hereto and
made a part hereof.

For value received and 1o secure payment of the note, Grantor conveys the property to Trustee in trust. Grantor warrants and
agrees to defend the title to the property. If Grantor performs ail the covenants and pays the note according to its terms, this deed
of trust shail have no further effect, and Beneficiary shall release it at Grantor's expense.

Grantor’s Obligations
Grantor agrees to:
1. keep the property in good repair and condition;
2. pay all taxes and assessments on the property wikrd#wx prior to delinguency:
3. preserve the lien's priority as it is established in this deed of trust;
4. maintain, in a form acceptable to Beneficiary, an insurance policy that:
a. covers all improvements for their full insurable vaiue as determined when the policy is issued and renewed, unless
Beneficiary approves a smaller amount in writing;
b. contains an 80% coinsurance clause;
c. provides fire and extended coverage, including windstorm coverage;
d. protects Beneficiary with 2 standard mortgage clause;
¢. provides flood insurance at any time the property is in a flood hazard area; and
f. contains such other coverage as Beneficiary may reasonably require;
comply at all times with the requirements of the 80% coinsurance clause;
deliver the insurance policy to Beneficiary and deliver renewals to Beneficiary at least ten days before expiration:
keep any buildings occupied as required by the insurance policy; and
. if this is not a first lien, pay all prior lien notes that Grantor is personally liable to pay and abide by ail prior lien
instruments.

=N o

Beneficiary’s Rights

1. Beneficiary may appoint in writing a substitute or successor trustee, succeeding to all rights and responsibilities of
Trustee.

2. Ifthe proceeds of the note are used to pay any debt secured by prior liens, Beneficiary is subrogated to all of the rights
and liens of the holders of any debt so paid.

3. Beneficiary may apply any proceeds received under the insurance policy either to reduce the note or to repair or
replace damaged or destroyed improvements covered by the policy.

4. If Grantor fails to perform any of Grantor’s obligations, Beneficiary may perform those obligations and be
reimbursed by Grantor on demand at the place where the note is payable for any sums so paid. including attorney s fees, plus
interest on those sums from the dates of payment at the rate stated in the note for matured, unpaid amounts. The sum to be
reimbursed shall be secured by this deed of trust.

5. If Grantor defaults on the note or fails to perform any of Grantor’s obligations or if default occurs on a prior lien
note or other instrument, and the default continues after Beneficiary gives Grantor notice of the default and the time within
which it must be cured, as may be required by law or by written agreement, then Beneficiary may:

a. declare the unpaid principal balance and earned interest on the note immediately due;

b. request Trustee to foreclose this lien, in which case Beneficiary or Beneficiary's agent shall give notice of the
foreclosure sale as provided by the Texas Property Code as then amended; and

c. purchase the property at any foreclosure sale by offering the highest bid and then have the bid credited on the note.

Trustee's Duties
If requested by Beneficiary to foreclose this lien, Trustee shall:
1. either personally or by agent give notice of the foreclosure sale as required by the Texas Property Code as then
amended;
2. sell and convey all or part of the property to the highest bidder for cash with a general warranty binding Granior,
subject to prior licns and to other exceptions to conveyance and warranty; and
3. from the proceeds of the sale, pay, in this order;
a. expenses of foreclosure, including a commission to Trustee of 5% of the bid;
b. to Beneficiary, the full amount of principal, interest, attorney s fees, and other charges due and unpaid:
€. any amounts required by law to be paid before payment to Grantor; and
d. to Grantor, any balance.



General Provisions

1. If any of the property is sold under this deed of trust, Grantor shall immediately surrender possession to the
purchaser. If Grantor fails to do so, Grantor shall become a tenant at sufferance of the purchaser, subject toan action for forcible
detainer.

2. Recitals in any Trustee’s deed conveying the property will be presumed to be true.

3. Proceeding under this deed of trust, filing suit for foreclosure, or pursuing any other remedy will not constitwte an
election of remedies.

4. This lien shall remain superior to liens later created even if the time of payment of all or part of the note is extended or
part of the property is released.

5. Ifany portion of the note cannot be lawfully secured by this deed of trust, payments shall be applied first to discharge
that portion.

6. Grantor assigns to Bencficiary all sums payable to or received by Grantor from condemnation of all or part of the
property, from private sale in licu of condemnation, and from damages caused by public works or construction on or near the
property. After deducting any expenses incurred, including attorney’s fees, Beneficiary may release any remaining sums to
Grantor or apply such sums to reduce the note. Beneficiary shall not be liable for failure to collect or to exercise diligence in
collecting any such sums.

7. Grantor assigns to Beneficiary absolutely, not only as collateral, all present and future rent and other income and
reccipts from the property. Leases are not assigned. Grantor warrants the validity and enforceability of the assignment. Grantor
may as Beneficiary’s licensee collect rent and other income and receipts as long as Grantor is not in default under the note or this
deed of trust. Grantor will apply all rent and other income and receipts to payment of the note and performance of this deed of
trust, but if the rent and other income and receipts exceed the amount due under the note and deed of trust, Grantor may retain the
excess. If Grantor defaults in payment of the note or performance of this deed of trust, Beneficiary may terminate Grantor’s
license to collect and then as Grantor’s agent may rent the property if it is vacant and collect all rent and other income and
receipts. Beneficiary neither has nor assumes any obligations as lessor or landlord with respect to any occupant of the property.
Beneficiary may exercise Beneficiary’s rights and remedies under this paragraph without taking possession of the property.
Beneficiary shall apply all rent and other income and receipts collected under this paragraph first to expenses incurred in
exercising Beneficiary's rights and remedies and then to Grantor's obligations under the note and this deed of trust in the order
determined by Beneficiary. Beneficiary is not required to act under this paragraph, and acting under this paragraph does not
waive any of Beneficiary's other rights or remedies. If Grantor becomes a voluntary or involuntary bankrupt, Beneficiary’s
filing a proof of claim in bankruptcy will be tantamount to the appointment of a receiver under Texas law.

8. Interest on the debt secured by this deed of trust shall not exceed the maximum amount of nonusurious interest
that may be contracted for, taken, reserved, charged, or received under law; any interest in excess of that maximum amount
shall be credited on the principal of the debt or, if that has been paid, refunded. On any acceleration or required or permitted
prepayment, any such excess shall be canceled automatically as of the acceleration or prepayment or, if already paid, credited
on the principal of the debt or, if the principal of the debt has been paid, refunded. This provision overrides other provisions in
this and all other instruments concerning the debt.

9. When the context requires, singular nouns and pronouns include the plural.

10. The term note includes all sums secured by this deed of trust.

1. This deed of trust shall bind, inure to the benefit of, and be exercised by successors in interest of all parties.
12. If Grantor and Maker are not the same person, the term Gransor shall include Maker.

13. Grantor represents that this deed of trust and the note are given for the following purposes:

14. Compliance by Grantor with the terms of the Ground Lease dated
December 28, 1982, by and among the City of Addison, Addison Airport
of Texas, Inc., and Omega Industries, Inc., and assigned to Grantor,
shall be deemed compliance with the terms of this Deed of Trust.

15. Grantor shall not be in default hereunder unless Beneficiary has
given Grantor thirty (30) days' written notice of the default.

RR INVESTMENTS, INC.

»,7
Ll vy s
By: Q@)‘m/w_ O
Name: Ly [L Ll A

- Title: P




{Acknowledgment)

STATE OF TEXAS
COUNTY OF
A o
This instrument was acknowledged before me onthe  /, 9 dayof Fu/vgicuic, 95
by . .
_/ ,
~ e : .
N N D N eV
‘Noiary Public, State of Texas iy
Notary's name (printed); /- < 11, 6 [ A& o He LS
Notary's commission expires: 7 /s /7 -
(Corporate Acknowledgment)
STATE OF TEXAS
COUNTY OF DALLAS
. »~> i /-‘1' ; N
This instrument was acknowledged before me on the g dayof 0 /477 4174+ 1989 .
by . .
of RR INVESTMENTS, INC., ' .
a Texas corporation, on behaif of said corporation.
v /I
S A AN e

Notary Public, State of Texas
Notary’s name (printed): ": ..

Notary's commission expires: 3 . /.. -

AFTER RECORDING RETURN TO: PREPARED IN THE LAW OFFICE OF:
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: PORTIONS OF THIS
" POCUMENT HOT
ASSIGNMENT OF LEASE g
pHEN RECORDED
. St o
THIS AGREEMENT is made this the day of ety , 1991,
at Addison, Texas, between RR INVESTMENTS, INC., hereinafter called
| DEED 46.00
“"Assignor," and KP1I PROPERTIES, INC., hereinafter c%}led .
TOTL &G o o DI

"Assignee."” ADDY  BYD1 0DOOOOO 4407 BI2AH  4/06/92

WHEREAS, a Ground lease (the "Lease") executed on December 28,
1989, between CITY OF ADDISON and ADDIEON AIRPORT OF TEXAE, INC.,
as the Landlord, and OMEGA INDUSTRIES, INC., as Tenant, by the
terms of which certain real property located on the Addison Alrport
described in Exhibit “YA'" attached hereto and made a part hereof was
leased to the Assignor as Tenant upon the terms and conditions
provided therein; and

WHEREAS, Assignor is the oﬂner of the interest of the Tenant
under the lLease; and

\ WHEREAS, the Assignor now desires to assign the Lease to
t Assignee, and the Assignee desires to accept the assignment
thereof;

NOW, THEREFORE, for and in consideration of the sum of Ten and
No/100 Dollars ($16.DO), receipt of which is hereby acknowledged,
and the agreement of the Assignee, hereinafter set forth, the
Assignor hefeby assigns and transfefs to the Assignee, 1its suc-
cessors and assigne, all of his right; title and interest in and to
the lease hereinabove described, a copy of which is attached hereto
as Exhibit YB", and the Assignee hereby agrees to and does accept
the assignment, and in addition, eXpressly assumes and agrees to
Keep, perform and fulfill all the terme, covenants, cbnditinns and

obligatione reguired to be kept, performed and fulfilled by the

92067 224




Assignor as the Tenant thereunder arising from and after the date
hereof, including the making of all payments due to or payable on
behalf of the Tenant under said lease arising from and after the
date hereof when due and payable.

This agreement shall be binding on and inure to the benefit of

the parties hereto, their heirs, executors, administrators,

successors in interest, and assigns.

EXECUTED the day and year first above written.

ABEIGNOR? | RR INVESTMENTS NC .
i ~ )
By.s < - ] > " _
Name: Loy A0 DL .
Title: {ctCidént 7 —
- ABBIGNEE!? KPI PROPERTIES, INC.
Nama'__zézﬂ__}ﬂéf—;_
Title:
- -

32067 1225




CONBENT OF LANDLORD

The undersigned is the Landlord in the Lease described in the
foregoing Assighment and hereby consents to the assignment of the
L.ease to Assignee, waiving none of their rights thereunder as to
the Tenant or the Assignee. |

LEBBOR?: CITY i;,ADDISON

By '._if‘ ok ;’if..- L Al

IName: Z2if )50 11 Qs Tind
Title: (2, 74 lorat 2’

ADDISON AIRPORT OF TEXAS, INC.

Name:_ -737 | 7L T
Title: [/ peoeerld

STATE OF TEXAS §
§
COUNTY OF DALLAS § ;

BEFORE ME,. the undersigned authority, on thig day personally
appeared Jﬁba %2 Q&W;ﬁ&jﬂﬂi . the {l]ﬁa Efiﬁﬂgﬁm’ of
the CITY OF ADDISON, Kknown/to me to be the person-Wwhose nhame is
subscribed to the foregoing instrument and acknowledged to me that

he executed the same for the purposes and considerations therein
stated on behalf of the City of Addison.

1GIVEN UNDER MY HAND AND SEAL OF OFFICE this the [>'7 day of
— ' ’ 199&}',1/ | |

T

MICHELE L. COVINO  § No; tagyfpuﬁl'ic, ‘State of Texas

Kotary Public, Btabe of Texas

&/ My Commission Expiess Sepl. 22,1993 @

92067 1226




STATE OF TEXAS §
&
COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personally
appeared S4m S7udlT ., the s/ Ae v
of ADDISON AIRPORT OF TEXAS, INC., known to me to be the person

whose name is subscribed to the foregoing instrument and acknowl-
edged to me that he executed the same for the purposes and
considerations therein stated on behalf of such corporation.

Z GIVEN UNDER MY HAND AND SEAL OF OFFICE this the jﬁfé; day of

, 1991,

/mé,% FHe ol

Notary Public, State of Texas

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the undegrsigne authority, on this da perso al,
appeared giﬂg (Z: Lﬁgi , the ;éget )25

KPI PROPERTIES, INC., Known to me to be the person whose name
subscribed to the foregoing instrument and acknowledged to me that
he executed the same for the purposes and considerations therein
stated on behalf of such corporation.

EQ GIVEN ENDER MY HAND AND SEAL OF OFFICE this the../é“ day of
! 1991- '

Notary Public, State ofé%exas

82067 227




S5TATE OF TEXAS 8

B
COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this, day ersonélly

appeared _\owiS 1. 0002 "~ the Lres f“f
INC., known to me to be the person whose name is

RR INVESTMENTS, |
subscribed to the foregoing instrument and acknowledged to me that

he executed the same for the purposes and considerations therein
stated on behalf of such corporation.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this the «ﬁﬁl day of

Y M%c , 1991, YAz

Nmtary Public, State of Texaﬂ
3 &i A (-Niai q’,.- "f-; o
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EXHIBIT “A"
- PREMISES

Being a tract of land situated in the William Lomax Survey,
Abstract No. 792, City of Addison, Dallas County, Texas, and being

part of the Addison Municipal Airport, and being more particularly
described as follows:

COMMENCING at the intersection of the West line of Addison Road (a
60 foot right-of-way) and the South line of Westgrove Road (a 60
foot right-of-way)1

THENCE South B89°54746" West, 730.00 feet, with the sald South line
of Westgrove Road to the centerline of Claire Chennault (an
undedicated road):

THENCE 8Socuth 00°03’37" East, 296.55 feet, with said Claire
Chennault Road;

"THENCE B8South 43°24739" West, 11150.71 feet, with said Claire
Chennault Road; |

THENCE South 69°24739" West, 62.59 feet, with said Claire Chennault
Road, to the end of said Road;

THENCE South 20°38730" East, 30,00 feet to a 1/2" diameter iron rod
set at the PLACE OF BEGINNING, sald iron rod also being In the
Southeast line of said Claire Chennault Road:

THENCE South 20°38730" East, 411.68 feet to a 1/2" diameter iron
rod set in the Northwest line of an Existing Taxivay, said iron rod
also being at the beginning of a curve to the left having a central
angle of 13°44/35", a radius of 365.00 feet and a tangent bearing
North 57°09714% East;

THENCE with sBaid curve in a Northeasterly direction and with the
salid Northwest line of Existing Taxiway, an arc distance of 87.55
feet to a 1/2% diameter iron rod set at the end of saild curve;

THENCE North 43°24739" East, 176.33 feet, with the sald Northwest
line of Existing Taxiway, to an "X" found in concrete;

THENCE North 46°'35’21" West, 354.00 feet to an 1/2" diameter iron
rod set in the said southeast line of Claire Chennault Road, said
iron rod also being at the beginning of a curve to the right having
a central angle of 16*3746Y, a radius of 301.10 feet and a tangent
bearing South 52°'54’08" West:

THENCE with sald curve in a Southwesterly direction and with the
sajd Boutheast line of Claire Chennault Road, an arc distance of
B7.39 feet to the PLACE OF BEGINNING and containing 65,193 square
feet (1.4966 acres) of land, more or less., |

92057 EXHIBIT "AY - Page 1
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YHE STATE OF TEXAS EXHIBIT

; - GROUND LEASE
COUKTY OF DALLAS

This Ground Lease {herainaiter referred io na the "Lease” is modo and entered Into as of ___December 28 4 82
by and amonp the City of Addison, Texas, a municipe! corporation {(horeineitor sometimas refarred o as the "City"), Addison Alrpori ol

Texss, Inc,, & Toxas Corporation {hereinafier somotimos roferred 10 ot "AATI andg__ OMEGA INDUSTRILES, INC.
{hereinpfler reforred 10 a2 "Tenani™), *

WITMESSETH:

WHEREAB, AAT) leases Lhat certaln raal properiy {horeinafier referrod {0 as tho "demisod promises™) described In attached Exhibll A&
fromihe City pursuenito that certaln Instrumoent captionoed Apgroeomeant for Oporoation of the Addisen Alrport {horelnafior reforced 1o as the
“Buse Lonpe"”} Detween {ha City and Addison Alrport, Inc. {prodocaasor at AATE); end |

WHEREAS, the demised premises aro sHualod 8l Addison Airport {hereinafier referred to as the "Alrpor!”) in Datlas County, Texas,
the Alrporl baing delineated In a plat Alimched heroic as Exhibit B; end

WHEREAS, the City and AATI hereby loese and demise tho demisod premises (o Tenani, and Tenant hereby leases and takes the
demised premison from the Cliy and AATE upon tho ferms end conditions set {orih heroln;

HOW, THEREFORE, XNOW ALL MEN BY THESE PREBENTS:
€. Base Loase: All of theterme and conditions of the Bese Leasp ero incorporated into this Leose by rolerence as i weltlen varbatim
horeln, snd Tenant by Tenani’s execution hezeofl acknowindgos that AATE has furnished Tenant wilh & copy of the Base Lersse, Tenent
sgrees (o fully comply &t &Y times and [n 2t roapecis with the torms end condiiions of the Beso Leesse Insofar as !he same rofale to the
demised pramises and/or the use and oparallon theroof, oxconi (hat Teneni shali not bo responsgible for the paymeni o! any renie! due
under the Base Lease which shall be palg by AATI

2. Dafinllion of Landlord and Effec! of Defsuli under tho Dass Lessc: The term “"Landiord” s hereinelier used in this Lepse she!l
mekn slihar AATiorthe Cily. Bolong as tho Baso Loase s in effect, AATI shall bo onlitied to all of the riphis, benafiis end remedies of the
Landiorg under (his Lesae, and shell porform i of the gutles, covonants ang oblipaiions of tha Landiord under this Laase. Upon the
axplraifon or termination of tha Basa Leass, tha City shall be enlitied to a!) of ihe riphls, beneliis sad remedias of tha Landiord under this
Lease, and shall perform all of tho dutios covenants snd pbiigations of the Landiord under this Lease, The City agrees that {i} until sueh
time &3 the Oty notliies Tenpgnt to the contrary (a wilting, Tenant 15 fully authorlzod 10 make all payments due under this Lease (o AATI,
angd (i) tha! defsuli by AATI under the Bese Ledse shall heve no efiect on this Leaze 8o fonp as Tenant pays end periorma lie duiles,
coveananis and obligstions unger this Lenso.

3. Term: The term hereo! sheil commenco on the cartier of September 30 1883 |, or ihe firat day of the firs!
catendar manth sfier Tonant compicios the construction horoinbeiow doscribed angd dpons {of business st the demised premises {ihe
applicebie daie beinp horelnafter roferred to as the "Commancemen) Dete”}, and ehall end four hundred e ghly {4BD)} months thereatier,;
providod, however, that any anlry upon the demieed pramises by Tenpni prier 10 the Commencemen! Data shall bo subjaci to el of the

ferms and condliions hereot excap! thal renial shall nol seerue,
4. Renlai: Bubjoct (o adjustmonil ag horcinbelow providod, Tenanl agroos to pay 10 Landinrd, without gfis;ilo‘j educiion, rent for

the demisnd premlises of the rate of _ONE THOUSAND ONIE _HNUNDRED THIRTY-THREE & por month in agvance,
The firs! of such monthiy instoliment sholl bo due snd payabie on or before the Commoncement Dato, and 8 flke Instalimant shall be due
and payable on or belfore the firal doy of oach colender month therenfior during the torm hereo!,

&, Adjustment of Rental: Commenting on the second annivergnry of thg Commeancement Date ang on every bl-annus! Anniversery
thereafter {hereinafior relerred {0 o5 Lho "Adjusimen| Date”), the monkhly renial due undor pesagraph 4 shall be adjusted 8s foflows:

{i} Acomparison shplibe moede belwaen the Gonsumaors® price indox-All ttems for the Dalies, Texes Melropolitan Ares {harein-
sflerreierred {0 B8 the "Price index"} a8 it exisied on the Commaoncement Date and es {1 exisis on tho [irsi day of the calendar montk
precading (he then eppiicablie Adiustmani Date,

{1t} The monthly rentet {or tho \wo {2} year perjod bepinning with end foliowing the then epplicable Adius!ment Dale shall be
pither Incroasod or decrenscd, as the case may ba, by the pnrcontage of Increase ofr decroese In the Price tndex belweon tho
Commencement Dale and tho then applicabis Adjustment Dnlo, bul in no oyeni shetl such monihiy rontal ever be decreesed bolow the
monihty reniat eol {orih In perapreph 4,

{11t} inthe event thati the Prico index Is unavaliobie for whplovor rooson Tor tho computetions sol {orik herplnabove, another ingdox
approximeling the Price index as ciosely ot foosible sho!lf bo subsiiivied thorefor,

E. Useof Demised Pramises snd Construction of Improvements, Tho demised premises shell be uscd snd oecupied by Tenani onty
for the foltowing purponcs: sele of alrcralt eng plrerali ports; elrerafi molnfenonce ond sephair; alrcrofl atorago; atrcreft 1raining: elrcrafl
charier; and pircrefi rentals; and not otherwlso wilthout tho prior wreilton consent of Landiord,

In connociion with auch use and poccupanty, Teneni Intends 16 consiruct upon ihe demised premlises the improvements depisied in
the plens and epacifications,

1l ~ Aircraft hangar with associonted shop, office, aircraft ramp and
vehicle porking. Also, poesible separate one story office
building., Addison Airport to approve construction drawings prior
to start of construction.

All conptruction shal! be siticily in accordonco with such plans ond spociticetions, nad such construction shati ba pertormed In o flrst
class, workmeanlike mananer, Tenani egross 10 prompily pay and ¢iacharge sii cosls, oxponass, claime for damages, 1ians and pay snd Bl
other Liabllities and obligetions which arise In connaciion with auch congtruciion,

Y. Accepiance ol Demised Promisns. Tenant acknowicdpre that Tonant has fully Inspocied tha demised premisss and sccepis the
dam!sed pramisas 83 suitable for tho purpose for which the same aro Jepssd [n tholr prosent condition.

@. Gecuting Governmental Ap;rovm and Complinnce with Law, Tenen! al Tonanl's s010 cosi and oxpense shali obialn any and sl
govarnmaniat ficanees, parmiis and epprovals necessary for tho conslruction of Improvemenis ond fof the vse ang occupancy of the
damised pramises. Tendnt shali compiy nt el Himes wlih ali governmonta! inwe, erdinances &nd repuiaiions appiceble to the vee of the
demisad pramiees, and sheail promplly comply with ati governmen|al orders ond directives for the eorrection, prevention and abaismeni o!
nulsances in ofr upon, of conneciod whih the domisnd promises, &H a! Tenent’a sOla cost and oxpense.

P. Assiphment, Subjeliing and Mortgaging of Lessehoid Estate: ,

A, Withou! the prior wrliten conson! of Lendiord, Tenen! may no! assign this Leasa or any righte 8! Tenant hereunder {oxcept 10 &
leasohold morigagee 88 hereinbelow provided) or sublo! the whote or eny parl of the demised prermises. Any essignment or subletling
eheil be axprestiy subject 16 &)l tho terms and provisions of this Lease, Inciuding the proviglons o! paragreph B pertaining 10 the use of the
demised pramises. In the eveat of any assignment or subletting, Tenan! sheii nol essipn Tenant's righis hereunder or suble! the demised
premises wiithout flzal oblalning & writien agreement {rom each such asdignee or sublesses whereby each such assignee Or sublgssee
agrees 10 be bound by the larms and provisions of this Lease. No such pssignmeni or subleliing ahali constitute 8 novation, In the even! ol
the occurrence of an event of delaull whiie tho demiaed premises arg ossipned or sublet, Lendlord, In addition to eny oiher remodies
providod herein or by law, may al Landiord's optlon, colice! directly Trom such assignee or sublonant ali rents besoming due under such
assipnmon! or subletiing snd psoply such rent apains! ony sums clue 1o Londiord hereundeor, No direct colleciion by Lendiord frem eny such
pssipnae Or subisnsnt ahati roloase Tanant from the paymont or porformpncd of Yenant's obligeilans hereundor,

B. Tenant shall have tho riphi fo morigage {ho fpasohoid esierie of Tenmani croated hereby In order to sesure p moripgage foan for the
purposs ol nbulnin? funds forthe consiruciton of the Improvomonis described in paragreph 6 or for other consiryciion upon the demised
premisss approvad from iime to Hime by Lendiord In writing. In tho evont that Yenant pursuent to morigages or deeds of trust morigapes
the lcasahold estate of Tonan! crocled horoby, tho leaschoid morigogoed aha!l In no ovenl botome personslly liable to periorm the
obilgations of Tenant under {his Lease unioss and untit sald mornpagoo become the ownor of the lgasehoid esiete pursuant to foroclosure,
fransier in liev of toractosuro, or otharwiee, and thorealfier asld ipesohold morigagen shalt romain fisbls for such oblipatlens only so long
as such morigagad remaing the owngr of the topanhoid osidte. Nolwilihstending the foregoing, It is spocificelly undersiood and agreed tha!
no euch morigaging by Yenant and/ot any actions 1aken pursuant o the torms of euch morigsge shall ever ralievs Tenant of Tenant's
oblipation to pay {ha reniai due herpundeor ang n!hgrwuu fully perform the 1¢rms and conditlons of this Leese.
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E. inthe evenitha!i Tonant does p smpliy commaence Rosloralion, or after comn ment Tenant doss not diligentiy procesd io
J . tha_compietion of samo, Landlord shoil havo the right 10 commonce o compleje Restoraliun aller Lendgiord has glven Tenan! thirly {30)

deys prlor writien notico réquenting the commencoment of Rostoration of tha! Yenont ditipentiy procecds to the coampietion of same i
.Tenani during such thirty (30) dey period doos nol so commence of proceed to ditigenily complele Resioralion, In such evani, Landiord
shail retain {ho insurance procceds, and Tenani shall poy any deficiency if such procends arg not sufiiciont {or Regtoratlon,

15. Condamnallon: .

A, Hduring tho lerm hereof, eny part of the domised premises shatl be scquited or condemned by om!nent domain for any public or
quasl-public usé or purposo, or ara soid to e condemning avthorily under threat ol condemnation, and alter such 1aking by of tata 10 52id
condamning sulthoriliy he ramaindsr of the domised premises is no! susceplibic fo officien and economic occupation and operetion by
Tenant, {his Lonep shali sutomaticatly ferminale as of tho date tha! snid condemning puthorily 1pkes possession of the demised premises,
and Lendliord shali refund 10 Tenan! eny preppid but unacceued renial iess any sum then owing by Tenani (o Landiord,

B. i aftoreuch taking by or pale to asid condemning auihorliy the remalngar of tno demised promisen 18 susceptibio 1o etficion! and
economic occupalion end operation by Tenani, this Lense shell np! tormingie bul the ienlal due héreunder shali be adjusted so tha! Tenant
shail be required 1o pay for tho rompindor of tho ferm hereo! the sum eblainad by mullipiying each monthiy rental ins!eiimen! due
hersunger, a8 sdjusied irom time to timo pursusnt loparngraph &, by A fractiion, the numaretor 0! which shati be the number of square fesl
remaiaing In the demised premises after tho toking by or sale 10 sald condemning authority end denominator of which shall bo the square
foolage oripinally contained in the demlsed premises, The rontal adfusiment collod for harain EhaH not commence unill saig condomning
authorlly acluaily lakes possessicn of the condemnod porlion of the demisod promisas,

G, )M this Lesst Is nol tormingled pursuan! 1o Soction A, Tonan! shail promptly rosioro the Improvoments on the demised premises,
end (ho condemnalion procoods 1o which Leadigrd ang Tenan! ara oniltied sha'i bo awerdad and poid tirs! to cover 1he cosis end expenses
for rasioring 1he rampining portion of the demised premises 1o a8 conditlon puscoptibie to oificient and economic occupation and pporation
by Tenanl, and anv remeining procseds 10 which Landiord angd Tenant are entitied shall be awnrdod and paid 1o Lendiord and Tenent, as
thele Interost may appoar, tf this Logse {8 {erminaled putsuanl 10 Section A, condoemnalion proceeds o which Landlord and Tenant are
énlitied shaoll be awarded png pald to Landiord and Tenont as thoir Inforosts may apopar,

e 18, Utlliitas, Tenen! shali bo rasponsibio ai Tonent's sole cosl and sxpense {or obloining 8! villity connections at or for the demised
REhTI premisos and Tenant shall pay ali chargea for waler, electricity, gas, sewer, ipiophong or any other uiilily connections, t3p-in fees and
] eervices furnishad to the domised premises during the term horoo!, Landliord shott in no event bo tiable or responsibie for any cessation or
interruption In sny such utilily sorvices.,

17. Common Facliitles, Tenani and Tonani’s employces, agents, servanis, cuslomerss and ofher inviiees shall have the non-exciusive
right 1o use &l common tacililies, improvemoals, equipmen! and sorvices whith may now exist or which may horsafter be provided by
Landiordfor the accommbdaiion and convonlence of Landiord's cusiomers end tenants, including Ianding and 1akeott facHities, means ol
inpress and oQress o tho Jemiscd premisas, other aleporl insiallntions, and al ofhor reasonsbie servicos which mey be provicded without
chargs from timo 10 {ime by Lendiord In operating the Alrporl, Al such common facililies shabl nt all timas be under the exclusive conirol
and manapemsant of Laadiord and may bo reprranped, modified, changed or terminated [rom time 1O Him3 al Londlord's sole giserelion,

18, Ruies and Repguiations. Landiord has ndopted Rutos and Regulations thoreinattes relorred to 85 (he "Rules and Red dations”)
which shalf govern Tenant in Lho use ot the demisod premisos and el common facililies. s copy of which has boen furnished 1o Tenen!,
The Rulea ahd Reguiations are Incorporpted by roleronce as I wrilten verbatim herein, and Tenant agrens 1o comply fully at pit simes with
ihe Rutes snd Regulationa, Landiord whall have tha ripht 1o pmend, notify and aiter inc Rules and Roguiations from time (o time In &

reasonable manner for the purpose o! sasuring the seltly, wollpro and convenience ol Lendiord, Tenant and all othar Tenanis and
cupiomara of the Airport, ‘

4%, Eignes and Equipment. After {irs! securing Landlord’s approval which wiil not be unreasonably withheid, Tensnt shail have {he
right from iime {o 1ime 10 In3!a!l snd operale adveriising signs and redio, communications, metorpiegical, aesia) mevigolion and olher
equipment and {acilities in or on the demland premisas thal may bo reasonably nocessary for tho operation of Tenanl's business.

<0. Langdio:sd’s Right of Entry. Lendlord end Landiord’s aulhorizod raprozentolives shail have the righl, during the normal business
houre, {0 enter tho demised premises (i} 10 inppect the gonoral condilion and elaie of ropair thersoo!, {H3 lo make repaire parmitied under
this Lanse, {11} 10 show the domised premiscs {0 any prospociive tonant or purchiasor or {iv) for any othor reasonabie and lawful purpose.

Duting Lhe Hinp! ona hundred oighly {180) deys of thd Iorm hereol, Lendiord nnd Leandiord's suthotized representetives shali have the
right {0 erect and mainiain on or about |he domised promieos cusiomary signs sdynrlising the demised premises for toase or tor sale,

21. Indemnily and Excuipolien:

RO A, Landiord shall not bo labli¢ o Tenant or 1o Tenonl's pmploynos, nQonts, saivants, customers, inviteos, Or 10 any oiher person

whomaoover, Tor sny Injury to porecns of damane (o propofly on of bbout the tomised promisos or any adiatent ared owned by Lendiord
causod by the nogligsnes or misconduct of Tenant, Tenani's employeos, sorvanis, Ccukiomors, invileos, subtenants, Hcanseps ©f
concesslonpaires of any othor person onlaring the demised premises under oxpross or implied Invitation of Tanand, or arising oul of the use
of the gomised premisos by Yanan! and the conduct of Toneni's business thoreon, or azising oul of any treech or default by Tenant in the
perlormanse Of Tenani's obligalions hereunder;, snd Tenoni heraby Rgroes o indomnify Lendiord ant hold Lendiord harmless from any
ioss, expensd of claims arising ovl of such damego or injuty,

B. Landicrd and Landiord’s agoenit and empioyecs shall no! be liabie 10 Tenant {or aay injuty to persons of damago 1o proporty
resulting from the demised premises becoming out of ropnir of by defoect in of faiiure of equipment, pipas, or wiring, or brokon Qless, or by
the backing up Of draine, Or by pas, walor, sicarm, atpciricily or oll leaking, eacaping or Howling Inlo the damised preamises, regerdiess of
ihe source, Or dampness of by Hire, expliosion, 1alling plasier o7 celling ©of [or any Olher ropson whalsoever. Landiorg shatl not be lisbte io
Tenan! for any loes &r damage tha! mey bo occosionad by or through Ihe ocls or omissions of other tenanis of Landiord or caused by
operations In construction o ony privaie, public &r guagi-public work, 07 of any othor persons whomsoover, excepting only duly
authorized agenis and employoes of Landiord.

£2, Delautl by Tonant, The following evenis ahall bo deomad 1o bo even!s of dotau!! by Tenant under Lhis Lease:

A, Faliure of Teneni lo pay any ingiptimont of ront or any other sum poyobis 1o Landlorgd hereunder on the date thel same is dus and
auch {atture shall continue lor & poriod of fon {10} Days.

B. Faiiure of Tonan! to comply wilth any torm, condition or covenans of this Lepse, other then the paymant of rant o7 other sum of
monay, snd suth faituro ahall no! bo cured wilhin Thirty {30) doys afier weltion nolico thereo! 1o Tonan!.

C. tneoivoney, tho making of @ tranefor in fraud of croditors, of tho mnaking of an essignmont lor the bonelit of credilors by Tenen! or
any puaranicr of Tonant's oblipsifons.

D. Fifing of & potition under any soclion o7 chopier of tho Nellona! Bankrupicy Azl, as amendod, O under any similar iaw o7 slalute
of the Uniled Siales o any Giote thored! by Tenanl or mny guaronior of Teneni's obligations, or adjudicetion as & bankrupi o7 insolvent in
proceedings {iad against Tensnt or such guarantor.

E. Appoin!men] of & rocelver OF trustoe for oil or pubsiantinily oit of the bsseis of Tenan! or any gueranlor of Tenani's obligations,

F. Absangonman! by Tenan! of any suvbsieniial portion of the demised promises or cossetion ol use of the damised premisas for the
purposp lensed, '

2%, hsmedise of Landiord, Upon tho occutrente of eny ©f the cvents of defeull lisiod in paragreph 22, Landiord shall have the option
{0 pursue any ono or moro 0 the foliowind roemedies withioul the nollice or domand whalsDover:

A. Terminaie this Leese, in which avent Tonsnt shall immediatoly surrender the demised premises {o Lendlord. I Tenan! falis 1o 60

surrendor the demised pramisos, Lendlord may, wilthoul prsjudice to any olher remedy which Lendiord may hsve for poseession o! the

«  demised pramises Or arrearapas in rent, onles upon and lake poesession of the demispd premises and cxpe! or remove Tenant and eny

othar pergon who may be occupying the demised premisos or any parl thereot, withoul belng liable for prosecution or eny claim lor

damapges thareior, Tonant shalt poy 0 Lendlord on dermand the amoun! ! ail foss aad damages which Landtord may auifer by reoson of
such 1erminption, whather throuph Inabllity 1o raiel tho demisod promises on solisinclory termae or olherwise,

B. Torminato this Lopse, in which ovend Tenant shafl immodiately surrondor tho domised pramises (o Lenodiord, H Tenani fails to 50
surrender the demlsod promisoe, Landiord moey, without projudico 10 dny othar romedy which Langlord may hava for possession of {he
demlisod promizos or afroorogos in roal, onter upon end teko posscssion of tho temised premisos and expel or romove Tonant and any
other pefaon who may be occupylng itho domisod promises or any por thereo!, witheut belnp liable {or prosecution of any claim for
damapgas thozafor, Tenant ehall pay fo Lendlord on the deie of such tormination domages in eny emount equel {0 the excess, if any, of the
1o1al amouni of all monthly rental and o1he!r emounis 10 bo paid by Tenant to Landiord hereunder for the period which wovid otherwise

heve constituied the unexplred porilon of the teem of this Loase over the thon fair markol roniet value of the damlesd premisos for such
vnexpired portlon of the term of inls Ledse. 1

C. Entsrupon and itekppoesoetion of the dnmzteﬁ'prnmiunu wilhout terminating this Lesse and withou! being tlabla for progecution
or {forany Clatm 1or damages therotor, and expol or tamovo Tonoani and any Other person who mey be occupying the demised premises or
any pari thoroof. Lendlord may selol tho demised promisos and recoiva the ront therofor, Tenont aprees to pey 1o Landiord monthly or on
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futnishod 1o Lendiord aiso being furdi. o t0 Landlord's morigagoe and Lendlosd’'s my peo falis 1o curd such dafevit within the
cutalive poriod aliswed Lemdiord undar this Ledso,

" Landiord spreas thel from Ume 10 t!me, upon not less then fon {13) days' prlor weitton requost by Tenani, Landiord will deliver 10
Yenant u statement in writinp certifying thal:

A, This Lease s unmodifiec and in full force and eficti {or if thore have boen modificeitons, thel the Lease as modilied Is in full lorce
and e!lect and stating the modifications). ) ‘

B. The datens 10 which rent and olther cherges have boen pald. :

C. Tenantls not In delauii undor any lerm or provision of this Lepse or if in defeuif tho neture !huruﬁq! in dotal! In pccordance with an
exhibiit atiachad therelo.

37, interss!t on Tananl's Obilgslions and Manner of Payment., All monelary obligalions of Tenan! to Landiord under this Lezsze
romsining unpaid ten (10! days afier tho dus Oale of the same {if no due deio hes boen eslablished under oiher provisions heraoi, the “due
data® shall be the gate upon which Landiord demangs psyrnent from Tenant In writing)l shall bear Interes! &1 the saté of ten parten! (10%)
per annum {rom and alter sald tonth {10th} day until pald. If moro than twice during tho term of (he Lease Tenani's persond) or Corpotals
chack is not pald by the bank on which 1t |5 drawn for whaievor roason, Lendiord may requlre by giving wrillen notice to Tenan! tha! the
paymani of ati [uture monetary obligations of Tonant yngder this Loase are {0 boe made on of before the dus dale by cash, cashier's check,
certifled check or monay order, ang the dellvery of Yenant's poraond! of corporale check will no fonger constituie payment of gsuch
moneatary obilgaiions, Any eccepipnce by Landiord ol s porsonsiorcorporale check ofter such notice shel not be deemed of consifued as
& walve! or estoppal of Landlord o require olher paymenlis a8 roquired by 8aid notlca,

38, indepencdent Contractor, {1 is understood and aprect that in feasing snd operaling the demised premises, Tenant is acting &8s an
independen! coniraclor and {8 not aciing as apgent, parinegr, joini venturer or employee of Landiord.

0. Force Majeura, In the gvent pesformance by Landiotd of any lerm, condiilon or covenani [n ihis Loase is deiayed or prevenied by
any Acl of Qod, elrike, fockout, shortage of maleria! or lebor, rostriclion by any governmonial avihoridy, civii riol, fiood, 07 any Other Cause
no! within the conird! of Landglotd, the period for performance of 5uch tarm, condition of covonent shaell be exiended jor & period equa: to
the period Lendiord It a0 delayed of hinderod. |

40, Exhiblis, Al oxhiblis, attachments, snnexed ingirumonts and addends retarred 1o hereln shall be considered & pert hereo! for atl
purposeas with the same force and eliect es I copled vorbatim herein,

4%, Use ol Langauge. Words of any gender used In ih!s Loese phell be held and construed to include eny olher pencer, and words in
{he ainpuiar shall be heid to include The plurp!, unioss the contox! otherwlse requires,

42, Captions. The capiions or heedings or paragrephs In this Loase are inseried for convenience only, sngd shell nol be consldered in
conatruing the provisions hereo! H eny quastion of intent shouig erise,

A1, Suecceassors, The terms, congitlons sng covenonts eontsingd in this Leose shell apply lo, lnure 1o the benelil of, and be binding
upon the parlies hereto and thole ragpeciive successors In Intores! and fega! roprosentatives excep! as Otherwlse heseln expressty
provided. Alt righls, powers, priviiepes, immuniiies and dJuties of Landiord unger this Loase, inciuding, bul not imliod to, &ny nolices

required or permiited (o ba doilvered by Lengiord io Tenent hereundcr, may, ot Landiord’s opllon, be exercised or petiormad by Landiord's
sgent or atlorney.

d4, Sevarablliy. il any provision in this Loase should be hoid 1o be invnlid of unentofcerble, the volidily end enforceability of the
remaining provisions ot this Lease shell not ba aftected thereby.

45, Motlcos, Any nolice or documont required or permiliod to be Dolivercd horounder may bo daliverod in person of sheil be deomed lo
ba delivearad, whe!hor aoiually racelvet or not, when deposiied in the Uniied Sieles meil, posiage propait, repistored or cerlitied mait,
reiurn receip! requesied, agddressad 10 the pariins 81 (ho addresses Ingicaied bolow, or el auch other pddreassss As may have therejolors
baesn apeciiied by wrliten notice dellverad in accorosnce harewih,

LANDLORD: ' : TENANT!

Adcison Alrport of Texas, Inc, -

P, O, Box 34087 Omega Industries, Inc,

Dsliae, Toxsa 75204 106 Decker Drive, Suite 260
City of Addison, Texas Irving, Texas 75062

P. O. Box .144 _ Gayle Peery

Addison, Toxas 75001 _ (214) 256-7525

d8. Feesor Commislons. Each parly horolo heroby covonenis ond pproes with tho othor iha! such pariy sheli be sclely responsibie 107
the payment of sny brokers’, agenta’ of finders' [ees o7 commissions sgracyd to by such perty sriging from the exoculion of this Lease of
tho periormance nrihn terms and provisions coniained hereln, and such party anress to indomnliy and hold the other parly harmicss from
the psymeni of any such foos of commissions,

47, Counterpsris, This Leass may bo exccuiod in muttipic counierparis, oach ol which sheli bo deemad an originad, and 81l of which
shali consiiivuic but one and Lhy seme Instrumeni.. ‘

dg, nnvnrnfnu Lew and Venue, This Loase pnd all of tha transbelions contomplialed herein Ehall be poverned by and constiruod in
accotrdanceo with the laws ! the Biato of Texas, and Land!esd and Tonant both irrovocebiy egroe Lhat venue fof any dispule concerning Lhis
Lense of any of the transnciions contemplaiod horoin shal be In any courl of compeloni jurisdiction tn Dailas Counly, Texes.

43, Enlire Agreomant and Amendmonis. This Lease, consisting o! forty-ning {40) pareprephs and Exhiblis A {hrough B atleched
herelo, embodies the entire sgresmen: betweon Langlord end Tenan! and superscdes ali prior agreoments end understandings, whether
writlen or o74), and all contemporandous oral pgreements and undarstandinge releling 1o the aubject malier herao!. Except as olherwise
specifically proviged horsin, no agreament horeaitor mago shali be effoctive to ¢change, moadily, discharge or slject an abandenmani o! this

Lease, in wholo or In parl,auniess suth agresmonl is in wiiting and slgnod by or in behotf of tho party ageins! whom anforcemeont of the
chango, moditicstlon, discharge or sbandonmoent is soughl,

EXECUTED en of the day month end year {irst abova wrilion.
LANDLOAD:

ADDISON AIRPORT OF TEXAS, INC

Yl 1

111 -

s:, :/;/ el . 5
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BYATE OF TEXAS
COUNTY OF DALLAS
T . i ’
BEFORE ME, the undersignsad suthorlly, on this day personatly ap // i 42" r/
pomred VAL AAT AL A
kRown (o me 10,bo the person whose name is §ubscriboed to tho fof / i N h
for ihe purposss snd conelderations therein piated. °90ing insirumeni and scknowigliged fo me hat he exoculod ihe same

. ~
OIVEN UNDER MY HAND AND BEAL OF DFFICE, this the . L dayer N !).'f,»,fmu..-s.f,. T

e v
Notery Public 7 g

- f(zjfff f",r'(:_?__,:l"f,'.ﬂ ‘/

County, Texes

.....

A STATE OF TEXAS %
| COUNTY OF DALLAE |

A [/ﬂ ﬂ(ﬁﬁ* = :/“

BEFORE ME, the undorsipned suthorlly, on this day pergonally appoared z sttt e
ledped 10 Ta that he ;ﬁé:uiad ths aame

known to me 1o be the person whose name Is subscribad to the |
oragoing In
[or the purpose and consideralions theroln HJ'E#:L ° n} tlrumeni end aekn

o

/ |
dayof__ I f(,/f"- _,,wd:_z

-

- Ftoies Loy
o A

GIVEN UNDER MY HAND AND SEAL OF GFFICE, this the _

Notary Pub!
/i

ar - — —

County, Toxas

-------
-----

BYATE OF TEXAS ( d

COUNTY OF DALLAS -

-~
o
-

7
. :If 4" )
BEFORE ME, t{h dors! ! )'.ﬁ/ O i P
s 1N8 Lndorsigned authotily, 6n this day personally sppoaarbd e A A e
ciqnzi g
F

KnOwWnR {0 Ma Lo bo the person whote name Is gubses] h | Ty
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‘Chennault Road, to an angle point in the center and the end of Claire Chennault Road,
(an undedicated street); - -

LLAAL DESCRIPTION .
STATE OF TEXAS:

COUNTY DF DALLAS:

BEING & tract of Yand situuted in the WILLIAM LOMAX SURVEY, ABSTRACT QO* 792, Dallas

County, Texas and located on Addison Municinal Airport, Addison, Texas, and beina ripre
fully described as follows:

COMMENCING at & point for the intersection of the west Ringht-of-Way Yine of Addison
Road, a 60 foot stroet, and the South Riaht-of-woy Vine of Yestarove Road a 60 foot
Strect, and the south Right-of-tlay Yine. of Hestnrove Road a 6N foot street;

THENCE South 39 degrees 54 minutes 46 seconds West alono the South 1ine of said
Westarove Road & distance of 730.0 feet to o point for the centerline of a pronased
60 foot street (Clefre Chennaylt Road} {an undedicated street):

THENCE South 43 degrees 24 minutes 30 seconds Mest, in the R.N.H. of Claire Chennault
Road, (an undodicated street} 1150.7) feet to an anale point;

THENCE South 69 denreps 24 minutes 39 seconds Yest, 62.59 feet in the R.O.Y. of Claire

THENCE South.2D degrees 38 minutes 30 seconds East alonn the Southwest end of Claire
Chennault Road, 30 feet to the Pisce of Benpinning;

THEWCE South 20 degrees 38 minut?s 30 seconds East., 411.68 feet to 2 noint in & curve to
the left having & radius of 34% ect; said point also bednn in the Northwest R.O.¥. 1ino

of an existing taxiway;

THENCE plong safd curve to thew1eft and in a Horthcasterlv direction 07.55 feet:

THENCE North 43 degrees 24 minutes 39 scconds Last along the MHorthwest Yinp of the
existing taxiway, 176.33 feet:

THENCE HNorth 45 degrees 35 mipptes 21 seconds West. 354 fpet to a point in the Southpast

R.0.¥. Yine of Cladre Chennault Road (an undedicated street), said npoint beinn in a
Curve to the right having a radigs of 3ny.)3 feeot;

THENCE in n Snuthursterly divprtion Arnung <aid curve to the rinht, 87 feet to the
CLACE DF BEARINNING and containing 65,195 sauare fenrt or 1.49% acres of and. |

(an unde‘d wcated etreel)
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AGREEMENT FOR
ION OF THE ADDISON AIRPORT |
BETWEEN

THE CITY OF ADDISON, TEXAS

A

AND
DDISON AIRPORT, INC.
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- ‘ KNOW ALL MEN D' {ESE PRESENTS:
. I , COUNTYY OF DALLAS A R

THIS AGREEMENT, mld;'nnd gniezad info the dMMh du} ol December, 1076, by and beiwaen the CITY OF ADDISON, TEXAS, »
municipal eorporailon acling by and throuph the Citly Councli {(heseinalter “Ciiy") snd ADDIBON AIRPORT, INC., & Texas corporation
theteinatior "Compsany™), with an addross at P.O. Box J4067, Dallps, Texes 75224,

WITNESSETH; v

. WHEREAS, tho Cliy has onlered Into & Conlract of Sale vhoteby the Clty will acquire tho printipal portions of the oxlsiing Alrport
known es Addison Alrpori, in Datiay County, Texss, it belng contemplated that the City will purchase spproximpiely three hundred
pixty-four {364} acran ["Proporiy”}), In parl wilh {fedoral funds avalisblp for such purpose, the Property belng refiecied and described on
Exhlbii 1" alinched hereto,

WHEREAS, {ha City snd the Compsny are desirdus of havinp the Company operste and conduct 871 low!u!, reasonable and appropriate
l:tlvit!r ai the Alrporl for the use of the ponessl public and gencrally in accordance wilth the operations descriplion eei forth {n Section 7
hergof, and -

WHEREAS, In the sxercise of lis 1awful authorlty, tho Cily hos onlesed Inlp thal ceraln Grant Agreement with the Unlied Siates of
Americe {acling throuph tho Faderal Avialion Adminisiration {FAA), dated Decombaor A0, 1076, Jor the purpose of obiaining funds for the
acquisilion ol ihe Properly. '

WHEREAS, tho Company aprass (o carry oul thoe torme and conditions ael forlh In that cortaln Granl Aproameni; and

WHEREAS, tha City, dutinp the ferm of this Agreemoni, egroes fo consult w!lh the FAA on the sdjusiment of moditicelion of eny term
or condiion in the Qrant Aproemon! which bogovee of tho pecutiar elrcumsionces of the Alrporl opetation the Compeny belicves 1o bo
unworksble or Impracitest; and

WHEREAS, tt has been tound and deierminod by Lhe CHy In pccordance with Iis tawlul duties, that 1t Is essenilal, appropriaic and
necaseary for He pubilc purposes and for the public io acquire such sdegualo general aviation facHitios: ond

WHEREAS, tho Mayor of the Cily of Addlson has been duly sulhorized end empowered 10 oxecuta the Apreemont; and

WHEREAS, {i 15 1ho Intention of the parties thai the Alrpori ahell be operolad In a mannes o8 would be accomplished by b teasonably
prudent sirporl opasator end in accordence with sound businoss praclices;

HNDW, THEhEFC)HE, forand inconslderetion of tho mutunl covonsntis, conditions ond apreemenis herein sel forth, the pariies herelo
hereby spree and conirect as foliows:

The City heraby laatos 10 Company, and the Company hproby lekes, upon the 1otma snd conditions herginaiter speciiicd, tho
fellowing premises; ‘

i
{f) tha isnd deoscribod in Exhiblt “4' a8 tho Proporly and the Improvemenis thereon owned by the City;
{if} offl ansemenis, tighis and appurienances refetling 1o the Iand {eli properly described in clauses {I} nnd {{i) pbove s herein

*

eomalimps coilectively calied the "Lonaond Premisos'}: and :
: {{!I} City hereby asaipns i¢ Company alf o! is riphl, iitle and inlospet in and 1o the lenses sol {orih in Exhibit "B {0 the Coniract
of Gala,

As cohsideration lor this Apreemeni, and ln sddition to tho fonts payable hoereunder, the Company agroes {o pay 1o the Clty the sum
of Eight Hundred Thousand {$800,000.00) Doliars, Incath, aald poymen! 10 be mado simulianeovus with the reiease of this Agreemoni from
gscrow pursudni io tha! cerjain Escrow Agreemeni daled Docember 30, 187E, by ond beiween the Clty, Company and Soulhwes) Land and
Tiile Company {“Escrow Apreement™;, :

inthe event thisg Agreemen! {s not delivered out of esLrow to tho Cliy and s returned to Company by reason of the Eacrow Agroement,
the Company ahafl have no Habllity forany peymen! o the CHy herounder pnd this ontire Agreement sholf be nuli and void and of no force
or efioct os of the dalp this Agreoment i exocuied.

Eection 1. Dellnitlons L.
{a} YAlrport"” means the Addison Alrport a8 shown en Exhibit “2"” hoteol;

{b} "“improvomenis” means all tmprovemenis thet apecificelly sorve the Alport, Including, bul no! Hmited fo, atreels,
roadways, parking aress, aprons, runways, sewors and walerlines, afi bulldings end siructuros and additions, subsiitullons, sccessions,
and replacemonis theroto on the Lossed Promises. ‘

{c} “Groxs Recelpis” means aHi monios pald o tho Company for salns made and for aervices rendered or spreed {o be rondered
ai of {rom the Alrpor repardless of the iims or plece ¢f recolpt of the order theretor, end for seles made and (ot services rendered ot agrecd
io be rendered ouisidge the Alrpori if the ordor therefor Ia rocelived ai tho Alrport, tho tharges, rentals, foes and othor peyments of wheatover
kind of nature paid 10 tha Company undar any ionss, sudiease, pormil, liconae, or any olhor apreement, ore! or wriiten, fefeting 1o the
Afrport, &'l lan In?ip:rking angd other leey end choarpes paid to the Company from any user o! the Alrport, revonues pald to the Company
for the salis or deolivery of avistlon {uet, potrosteum and othor products, Including any fuo! flowapge fees, any othor revenucs of any type
o:ising oul of or in connectlon with the Compeny's servicos and operstions at the Abrpon, Inciuding its oporsilons thereof, Any additlon,
change, modificalion or sHerstion in tho' Company's method of periorming UI1s Alrport funciion or responsibility which would adversely
offect the Gross Aeceiple shall Href require tho approvael of the Cily. e

Eectipn 2. Reprasentailions by Cily .

The City 15 the duly snd fawiully cronied, existing and recognized ownor of the Leased Promises, having the power o enter into the
iransaciions hereunder, and by propor aciion the City hoy been duly aulhorized Yo sxecute and deliver this Agreement,

Eectien 3. Represenistions by Company

The Company s 8 corporation duly In:nrpnri!nd undor the laws of the Biaio of Toxes, iz In good alanding under tho taws of said Siate;
Is duty suthorlzed fo do business inthe Siate of Taxag; hag tho power o onler inlp this Agreement withoul vioisting the lerms of eny other
apreement {o which it may be a penty; snd by proper corporate scilon hod been duly outhorized to executie end dellver {his Agreement,

it generaliy will occupy and possess tho Lensod Promizes for tho public purposes of the City s eo! forth in Bection 7 hereof,
Seclion 4, Ta:m of Apresment ‘

Subjeci to the torms, covenants, conditlons end apgroomonis conleined In thie Agreoment, the Compeany shall have and hold the
:.:uurg Premises for a torm commancing on the date of cioaing of the purchase of \he Properiy in the Contract of Eale and ending 20 yoars
ptaptier,

The Company agrecs 10 yle!d end deillver pesconbly to the City posseasion of the Loased Premises fopethor with aff bulidinps,
struciutes, improvermnonis, adgliions and oiher Instalistions therein or thereon, on tho date of the oxpiralion of this Agreement, promptiy
and In go0d opersiing condifion, the Intentlon bolnd tha! when the Lessed Premises are relurned to the Olty they shalf be in firsl.cinas
condilion glving due consldersiion 10 normal wesr and tesr and ahsll be frea and cioa? of any end all tiens, debte, coniracis, Jeasos or
encumbrances of whalsoever kind, nature and description,

Bection &, Rant /

; {a) Company xhall psy the Cily, on demand, the sum of $100,000.00, as a special assessment for public improvemenis o be
.Jmado by the Cliy of Addison, The Company shalinoi be assessed or otherwise be Hiabie for any further such assessmanis made oulside of
the Leased Premises during the 1erm of the Agresment, '

L {b} The Gnmpnnr sprees {o pey the Clly 86,250,000 per month, or 3% of the Company's monthly Gross Roceipis, whichever
amounl is the graater, Such insialimenl shall be payablo lo the City of Addison, Dalles County, Toxas, commoncing on the 20tk day of the
L avcond month aflor the oHecllve date of this Aproement for tho 1rat month hetool, and on the 20th day of each calendar month theresfter
for tho catendsr month preceding, Poyment of such emounts shall bo reducod by any ros! properly or personal proporly laxes essessed by
the Ciiy of Addlson on the Proptriy of asspssod by the Clty of Addison on tho improvement!s or this Agragmont, commencing with the
eftectivo dalo of this Agroement, such reduciion to bo crodiled apting! the nex! succending Insiatiments of ront heroundor from and alter
dale of paymani of auch taxes by the Company, The Comprny shall ronder fo the Cliy, on the 20th dey of cach ¢calendsr month, & Eworn

siaterneni showlng !ts Gross Receipls for cach preceding month,

Bectlon 6. Taxss and Assestmanis

Yhe Company sha!l pby when due and before any fing, ponally, Inleres) o7 cost may be addod lor nen-payment: all Jevles, fees, wate?
snd sewe’ renia or othor renis, rates and charges, permif fees, Inspection {ees and other cherpes, I any, in each case whelhe! pencrat and
specis, otdinary and exirsordinary, which &ro fewiully imposcd, whather of npt the sama waro within the contempialion o! the partles
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4 o Soclion 7. Uses ot Leased Piemises

, {o) The Company sti3li have contrel of 1he operation of {he Léased Promises angd shall operate them on & nondiscriminatory

. L and uniform basis consistent wilh tho normat public use of alrporis of p similar kind, and In pccordance with it appliceble faws end
reguisilons. The use of tho arens thereo! shati be for Ltho following purposes only: ;

{!} Fortiho hendling end eccommodation of operalors, crews and iravefers arrlving ol Qr depariing from the Leascd Premises;

’ S {il} For iho slorage, parking, molnionance ond servicing of eircralt In covered ond opon nreas,

{i{l} For 1ho sale, mbintennnce, topble, servicing, overhoul, conversion and modiflcaiion- of aircrefl, and alrcrall engines,
essombiins, accessorsios end componcnt parls;

{iv}i For tho slorape of fup! end lor the fueling of alecrafl;
{v} For the charier end teasinp of sircrafl!

{vl} For schools for the troining ©f doronaviical pilots, ‘'mochenics, repairmeon, navipotors and dispalchers, ang other
seronpyuiical personnei;.

{vit} For the siorago, parking, melnienance, servicing end [uoting of sutomolive vehicles, sulomotive equipmeni and other
equipment owned or operaled by the Company in tonnaction with the operotion of the Leased Premises of by other persons using the
Lessed Promisos for olher purposos sulhorizod horeunder,

, {vlil) Forthe operalion ol slores, concessions and pther consumer sorvice eclivitics, roasonably required for the accommedation
of opossiors, crewd and travelers ereiving 8! or deperting from the Leased Premises by aircsalt, and othor porsons doing busingss
with or who #10 tho quosis Of tho Company or olther users Of the Leased Premisos;

{{x} Forthe {pbrication, menulaciure, iotling or dovelopmeni of epronoutical melerials which will bo usod or Instatied in alzrcrall
8! the Lossed Pramises: and

h {u}d For aif operalional, administrative, office end othos such rpiated funcilons In conneciion with the sctivities authorized
areunder;

. The provisions of this Seclion shall be inseried snd enforcod by the Company In the aprecmeni{s} of any other future veer of the
Lepssed Premises,

. {b} Intlhe porformanco 61 the Uses of the Alrpori gtanted by 1tho Cily herounder, the Company sproes (o operate the Airpont fer
the use and benclit of the public; to makp svailabto pli pirport focHities and sorvices 10 the public on telrend reasonable lerms and withou!
unjusi discriminalipn snd §o provido spece on tha Alrport, (o the exlend avaitable, end 10 grant rights and privileges for use of the janding
factilites of the Alrpori to sl quallftied porsons, firms and corporaiions desiring 1o conduct eoronaulice! operations 8l the Alrporl,

{¢) The Compaony shall perform fthe sbove-nomed Uses In » menner which shati be compalible with the Istest FAA-spproved
Alrporl Leayout Plan. .

{d] Any cinuse o7 provision of Lhis Agreemant {o the Company notwilhstendinp:

(] The Company egreaes 1o operate the Alrport In sccordance wilh the 'obligaiions of 1he City to the Faders: Qovernmenl under
pbove-doscribead Grant Apreoment. in furtherance of Lthis goncerat covensn!, but whhoul fimiting Hs general appticabllity, the Company
specifically pprees to opardls Lhe Airporl tor the vse ond bonofit of tho public; o make evoilablo el atrpori (agiisier and services 1o the
publit on {nir and reasonable terms and withou! discriminption and 1o provide apeace on the Alrporl, io the exient avaiieble, and to
grant righis end priviieges foruse of the landing ares facititins o! tho Alkrport 1o 8l quslilied persons, firms and corporations desiring
tc conduc! seronnulica) oporations on the Alrport, In this copbneciion, the Company may from (ime 10 1imo edopl siandasd rules and

reguiations concerning tha vse ang oparation of tho Alrporl, provided suth rules ond regulistions shati nol constitule & violaiion ol the
Qran! Agresment, !

{i} 1l {3 specHicelly undersiood and epreed the! nolhing heroin conieined shoff bo construed as grenting or authorizing the
pgraniing of an exciusive tight within ths moaninp of Seclion 308e of tha Fadersi Avialion Agl,

{it} The Clly rasprves tho right to take any sclion i! conalders nocassery io protect the aerlal epprooches to the Alrpon apsinst
ebslrvciion, fopeihar wilth the fight o prevont the Company from oracting, of permiliing to bo erecind, any buliding orolher struciures on
the Alrporl which, in the opinion of the Chy, would iimil 1thg usefuinese of the Alrpor] or constlivio » harerd (0 slrcrall,

R {iv] This Agragmen!shali bosuvbordinats lo the provisions of any axisling or future ngreamant entered Inio between the City and
o {the Unltod Gistes to obisln taderal nid for the improvemen! or operstion and mainlenance of Lthe Alrporl,

it Sectlon 8. Orderty Conduct of Opeitations '

The Enmplnﬁ shali conduct Its opoistions in o proper and orderly mannor and will not annoy, disturb’or be offensive to others, The
Company shall take sfl raesoneblo meesuros to conirol tho conduct, demoanor and opposrbhees of 1ig empioyecs, sgenis, repraseniatives,
coniraciors, and the conduct and demoeanor of ks cusiomers, Invilecs snd thoeo doing business wilh if in the Leased Premises.

Tho torms of this Secifon shail be insariod snd anforcod by the Compony in tho agreement(s} o! any pther user o tha Alrpori,
Eection §. Standsrde of Qperetlion

Tho Company shatl nol knowinply commit any nuissnces on the Lessed Promires, of do or permit {o be done anything which may
resull In the creptlon of commission of & nuisante on the Loersod Premises.

The tarms of this Sactlon shell be insesied and enforced by the Compeny In the agreemont(s) of any eihor usar of the Airpon,
Sectlon 10, Insurance '

The Compeny wiil mainlain i its expense Insurance on the Leesed Premises of ihe following cheragter;

{a} Insurance againat loas &r dpmego to Improvements by tire, lightning, other ricks from time (0 lime Inciuded undes the
slandard exlanded coverape policies, and aptinklor and vandatism snd mellcious mischiel, ati in amowunis sullicienl to prevent Clty oe
Company from becoming co-insurés of any ioss ynder the applicsble policies bui ln eny event in amounis not ioss than BO% of the {uil

Insusable vatue of the Leased Pramlses, The larm el Insurabio value” as vsed heroln moans actunt replacemeni value 8l the time of Euch
joss. Upon requesi, such replasceman! value shall'be delsrmined by a quelitied sppratser, a copy of whoase [indings shail be submitied to
City, snd, thoreafiar, proper acjusimeni in Lhe limiis of insursnce coverepe sheil be sffected.

{b} Qenoral public labilily insurance apains! cieims {or bndi:} Injury, death or property demepgeo occurfing on, In of abou! the
Leased Premises, such Infurance to afford prolection {o City of not fess than $500,000.00 with respecl to any one atcident, rnd not less
than §200,000.00 with respect to proporiy damage, Policies of such Insusance sheali bo for the benetfli of City and Cempeny.

o {c) Workmaon's componsaiion Insurance covaring all peraons empioysd by Company in conngction with any work dong on of

o sboul the Lessed Fromises with rospeci to which clalms for desaih or bodHy injury could be seseried apsinsl Cily, Company or the Leased

- Premises.of In tieu of such workmen's compensation insurance, s program of seif-insurance complying with the ruleg, repulsiions and
requiremnents of the approprisle sisle aponcy of the Staie of Texas.

{'d} it applicabla, bolier end presaure vossol Inaurance on afl sioam belicrs, paris thezoo! and uppﬁriunin:n: stiached o
connecied thorelo which by rosson of thelr vse or nxielenco ere capable of bursting, orupling, coliapsing, imploding or exploring, n {ho
minimum amoyunt of $100,000.00 {or damage 1o properly resuiling {rom such perils, /

{e} Such oiher Insurance on ths Improvemnenis in such smounis and agelnst such other insurablo harerds which 81 the time are
commonly eblaingd In the case &f property simbsr {ip the improvements ,

{1} in nddliion fo ail other Insurance required hereunder, the Company wiit meiniein a! i3 cxpense hangar keeper's tiablii

insurance providing for coverape In the following fimlts: $200,000.00 por aitcraft and $400,000.00 per occcurenco on properly demape o
alrcrail In the care, cusiody or controf of tha Company.

Soctlon 11. Cartlors, insureds, eic,

The Insuranco reforsed to in Socilon 10 shsl be offoctied undor 8 valid end enforceable policy or policlos or contract! or contfracts
tssvod by {I} an insurer Of Insurors pormiticd lo do business In the Sinte of Toxas approved by tho City, whicth opproval will not bo
unressonsbly withheld, Such insurence shall name as the Insurcd parlies thereundor tho CHy and tho Company, B8 iheir respeciive
Interost may eppoat, Tho Company may prosecuia ony cipim pgeinst, or contost eny scitiemeni proposed by, any insuror at lis expense, In
such evont, the Company may b?ing such prosecution or ¢ontost eny sottiement In the neme of tho Clly, Compeny or both, and CHy wiil
Join thoreln at the Company's writlen roquest upon the Clly's receipt of an sproament by the Company {o idemnily City ppainst atl cosls,
lisbilitles and expensea in conneclion with such prosacution or conies!, -

S Soclion 12, Delivory of Evidonco of insuranto
9 2 08 7 ’ 2 3 7 Compeny shall dellver 1o the Cily af the execuilon and delivery of this Apieemoni the original or duplicale policies or sMiisfaciory
' -

T e A TLTLL.
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cEXPIBHON VI BNY BUCH MEWANCE, UQLVEF ‘A INg place O] oxpittU poHCICE OTNes originat »» duplicale poticies ©f olhers certificates of t4

Insurera endorsed as in sbove provided eclion 10 heseo!l evidoencing conpwatl of gug Sufance,
Sociion 13, Casually 4

ﬂ

HHany Improvemonis or any pati thereof ownod by tho City chall bo damaged or desisoyed by fire, thell orother casually, the Company
shéli with ressonable prompinoss and dliponce, rebulid, replace, end ropair any damage or'desiruction lo the improvemanis, Bl Hs
exponse In conformly with {he roquirements o! Seclion 14, in such mannar as 1o \o restore the same 1o 8 unH of egqual size, quality and
condiilon to thet which oxisied prior 10 such damage orf dosiruclion, iInsuranco proceads paydble with respect 10 suth cosudily shall
boiong 1o tho Compeny Lo tho exian] necessary 10 mako such repalss. '

it s egrepd thal damape of deslruction, whether pariial of 1oisl, by pny cause whatsoever, 0! the Improvements, except upon
formination of {his Agreemont o is provided for herein, shall not roleoss the Company from Eny obligsiion under this Apreement,

Bection 4. Mainlonance end Rapalr , ,

The Company agroes and acknowledpes that 1t hos recelved the Lessed Premises In good ordar end condilion, and furiher pprees fo
accepl the pramiscs a3 Ja, Yhe Company furlher agrees thal H will, nl.its oxpense, keep and maintaln the Ledsed Premises, and the
improvemanls in good repair sng appearence, and In good mechanieal condilion, excepl for ordinary wear and iear, and will wlih
rossonable prompiness make 8, inlerior ond exlerior, struciural end non-gliruciural, [oreseen and unforesecn, ordinary and oxiraordinary
changes, rapairs, subs!ituiions and replacements {(subsisntiatly eguivalont 1o tho otiginal work) of any kind and neiure which may be
required to be made ypon orInconnsciion with the Leosed Promises snd improvements or any parl Lhereo!, in order {o keep and mainiain
the Leased Premises and Improvements in as pood repolr, mechanicel condilion end appearance ot they were osiginally, except for
ofdinksy wear and {ear. i :

Section 15. Fallure !:-'Gnm!-nnn:u and Complelo Repairs

In {he evanl the Company {aiis 10 commenca or eompicle repairg, replpecements or painting which Is tequired hereunger within a
poriad of thirty deye niler wriilan nolice from Lho Cliy, or falie to continue and diiiganily complele any such repalr, 1he Cliy may »t L3
opiion mahe suth ropalire, repiacemont or do such painiing, the cost of which she!i be paid by the Cempany upon wriiten demand.

Subleciio ftherigh! of exletinpg sub-loases, the City, by His officors, employoos, agenis, reprasentotives ond conlsracio’ss shafl have the
ripht at ail reasonabie timea to enler vpon tho Alrpori for the purposo of Insfecung tho Leasrd Premises, forobsesving the performance by
ths Company of {ls obligalions undes Lhis Agresment, and for tho deinp of any sct or thing which the Cily may be oblipaled or have Lhe
fiphi lo do under this Apgteemont,

Notlhlapg tn this Baclion sheil imposa or ahall bo construed 1o impose upn.n the City eny obligations 1o conslruct o mainlain or 10
make rapalrs, replacemenis, aiiorailons or addliions, or shall crente eny iiabliily foreny fallure to do 8o, The City sheil not In sny event by
flabllity for any Injury or damage {o any propesly of {o eny person happening on oraboul the Leased Premises nor jor eny Injury or damage

to the ;.?;ucdimnmhu not Lo any propotiy of {the Compeny or of any olher paraonloceied In o7 {thereon othor than lhose oceasioned by the
acis © e City, | b

Bectlon 16, Alisrations , Consiruelion by Company for Alrport Purposes .

Company may erect siruciures, mahe Improvemenis, Insiall fintures, or do any other consiruciion work on the Leased Premises, of

siter, modily of mpke additlons, improvements, repalrs 1o, of replacement of any improvemonis or any siruclure now exisling or heredlis?
bullt on the Leanad Promises. *

Any auth alterstions, additions, Improvemenis, Instaliptions, repalrs, substiiviions or replacemenis shall be expediticusly
compleied, in compliance with all 1aws, ordinances, orders, rules, reguintions and requirements appiicable therelo, All work done in
conneciion whh each such alinration, additipn, improvemenl, instatintion, repal/, subsiliviion or repincement shall comply with the

requiremenl of any inaurance policy regquired éo be malnlained by Company horeunder, wilh any appiicsble requiraments ©f the
Apreemant,

{
Any improveraent to or olieration of the Aifpnnundnr this Seclion &r under Seciion 17 sha!! be cpngisient wilth the latest
FAA-Rpproved varslon of the Alsport Leyou! Plan. *

Bection 17, Altesation, Constrvcilon by Cily
The CHy may eract slrucivoa, makp Improvements, insts’} fixiures, or-do any olther consiruction work on the Airporl, whether

: Alrpori-related or not; provided, however, the grection of such slruciures, the making of auch improvemonla, tho Insiatilion of such:

Jixtures, or the doing of such conglruction work shell noi unreasonably Interforo with the operslion or developmeni of the Alrpor,
Including the maximization of tevonued, The Cliy shall give tho Company ressonabip advante writien nolice of mny action laken hereundar.

Any such slterptions, additions, Improvamonts, inalatielion, repairs, substiuiions or roplecemenis shall be completed in complisanco
with alt laws, ordinances, oréors, rulos, ropulalions and fequiremenis applcabie therelo. Al work done in eonneciion with epeh afleration,
sdditlon, Improvemaenis, Insisliation, repalr, subsiiiviion o reptacement shall be done B! the Cliy's expense and ahall comply whh the
requirement of the insurance policy required to bo meiniained by the Clty or Company, herounder. At to any consiruciion, bulldings o?
?th:f slevctures tonstruciod by 1the Clly which are nol related 1o the Alrporl and 1ts operalions, Company shall no! be roguired 10 furnish
ABUIANCSE. |

Beclion 1B, Liens -

The Company wilf not directly or indirectiy create or parmit {0 be crealed orfo temain, and will prompily discharge, al iis expanse, any
monpapn, lien, securlly Interost, encumbrence or charge on, plodge of, or condilional seles Or other {ilfe retenlion apreemeant with respect
lo: ’

{a} The Leased Promises or any pari thereo!, !
{b) City'a nwneg:h!p Intorpst, or - .
{¢} 1ha Rent pr olhor sume paysble by Company vnder {his Apreemeont,

The existance ol any mochanic's, leborer's, maleriaimen's, supplior's, pr vendor's lien, or any fight in respect thereo! shall nof constilup o

vicialion of ihis provision 1i paymeni Is not yal due upon the contract or for pobds or services, of the Hen(s) are bolng tonlesied in pood
faith by the Company. . y .

This Section shall aot apply to security intarpsls or other Hons with respec! to bulldings or iImprovemenis on, of which may later be
conslrucied on, the Lassed Premised which are nol owned by the City, ‘

Gaction 18, Prices and Ratoy

Tha Company shall éharpe falr, teasonsbie snd nol unjustly discriminetory prices for each unit or service, In furiherance o! this
objeciive, » Hst ol chargeawitl be mainisined and avallable for Inspoction by tho public for nil services, maierisia, suppiies snd privilegos
provided by the Company and any Airport lenant, However, the Company, and any Alrpori lenani, mey be allowed {0 make ressonzbie and
nondisciimineiory discounts, robeles, or othor aimiar types of price reduclions to voiume purchasers,

The Company shall, fromtime (o time, 88 the need arises, make and pubiish changes in the prices beinp charged; provided, however,
tifleen {18) days prios 1o any such changoes, tho Compony sha!l provide 1o the Cliy a fist of suth charpes. if no objeciion ts recelved by thyg
City to suth chanpas in prices within filieen {15) days, the price ¢hanpges aholl becoms effeciive, The City may objecl to any changes in
prices wihin the (ilisen<day patlod; provided, howevar, tho aonly basis {or any such objection by tha Cliy wilt be on the ground tha! such
psicing ehanpe would congtitvio a violation of a prosont or future Grant Agreemant with tha Foderal Aviation Adminietzation,

s 1t Fa furiher underatood end sprecd thal in tho even] othora on the Alrport undertake (o sell or dispense fuels or tubricents {or atrgesf
or ethor machinery being usod onh tho Airporl, ithe Company shotl imposp reasonobipe siandards consislent with any grant aproements with
tespect 10 mny fueling operations in order 1o pasure adequaio safoty and elficiont oporations on of abou! the Alrpert. Further, sny persons

:Iiﬂnp a;dhpanling fual or tubticants for psireraft or other machinary shell pay to the Compsny 8 roasonable end non-dizeriminatory {ual
iowspe foo, . ot

Bacilon 20. Sublesser ‘ ’ ; .

* {a) The Company shetl have the righ! end 15 oxpressly hereby nuthorized to sublenses such poriions of the Leased Premises a3
{t shall deermcappropriaio for ine growih and dovelopment of the Aleport and the mexim!zalion of revenues: provided any such sublcass
shali be for the purpose of carrying out onp or more ol thp activilies ee! forith in Seciion 7. During the exisience ol this Apreement, all

revenues from any sublaase shetl balong lo tho Company, sublect only 1o the riphis of the Cliy 1o 8 percenirpe of Gross Receipis as
provided In Seclion & {b], |

{b} The Company shall not enfarinio any sublersc with any tenpnt which is owned or cont7otied, in whole or in pant, by any o!
the officers, directors or siockhpiders of the Company whhoo!l {he prior wrilien spproval ol the City, which sppioval sha!i nol be
unrepsonabiy withheld,

{¢} The Company shall not enter Injo sny sublease untess The term ol auch sublease, Intluding any fenewal of oplion

prnﬂ_z!nn:t exphes and terminpics on o bofote twenly yeare oficr the ¢ilocilve doie of this Agreement, withou! the prior wilticn consent of
s Fhaa ' .
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Any BuLh, subiensnl 1is esloppel certiteca’” cectitylng unto the sUblenant tha! this Apres  »nils in full force and eftect.
Bection 2%, Applicable Govornmenis! Rey, .emenis
The Compeny egroes,

. {s} a1 Hs oxpense, to proture {rom governmenial auvthorily, having jurisdiction, all Hicenses, certficaies, petmiis ot ofhes
suthorization which may be nocesssry for the conducl of its oporaiions o7 for any additfonal consiruction requited pursuani o the teims of
this Agioemonl, y v

{b} that {1 shatl, »! lts enpenso, compiy wilh and couto the Lessced Promises and Company's operations 16 comply with all
goveenmenisl atntules, laws, rules, ordets, repuiations sng ordinpnces affecting the Leased Premises or any part thereo! of the use o
occupsncy or mny parl ihereof,

Soclion 22. Indemnlilicelion

c-ornpln{ covenanig and eprees that it will defond, Indemnify and save harmiass the City, s :;.:-un:!!, offi¢ers, agenis and employecs
{rom and apeinst any and af sclions, sulia, cloime, demeands, Hablities, losses, dapmpges, cosis, expenses of judpoments of Bny nature
whaisoever, arising from; - : .

{a) anyinjury io.inf huisence, or the deaih of eny porson or any demage lo properiy on the Leased Premises, o7 any damape
1o propetiy on the Lessrd Premises, or in eny menner growing oul of or connectiod whh the vse, non-use, condilion or occupancy of 1hs
Leased Piomisas or any pari thereo! or resulting from the condilion thoreod,

{b] 1he ownesrship, vde 0r non'vee oF condliion of the improvements, or

{c} viciailon by Company of any egreement of conditlon ol this Agreemont, and of any coniract of pgrecmont 10 which
Compeany s & party, orany rostriction, statute, lew, ordinpncoe or reguistion or oinerwise, in each cese alfocting tha Leased Premises of
{the ownershlp, pccupancy of uao thoreol.

in case any aclion or procesding be broupht ageinst Lhe Cliy by resson of any such claim, the Company covenants upon nolice lrom the
CHy to reaisl or defond such petion, and {he Cliy wlll cobperate ond sssist in the dofonse of such petlon of proceeding, if reasonably
toquesied 30 10 do by thy Compiny, provided, howovetr, tha! the Company sha!l not bo Hieble for demages nol covesed by Insurancs
required to be certied pursuenl i this Agxuman! snd cauvssd sofefy by the noptiponce or dolibersie act of the City, or any of lis councli,
citicers, apents, sarvanis ot employess, This provision shall nol opesale to indemnify oihers when lisbHity for dampges arises due {o the

fauit of such others, untess they are insured ot indemnifiod pariies under tho insurance polities or contracis requirod by this Apreement,
Beclion 2, Federal Alrport Ald

The Cily haa made spplication to the Fegeral Avidtion Adminisiralion for & grant{s} of federa! funds io pertielly defray the cosi of
scquiring the Couses Promisns, The Company, in lis menagement, operation, maintedance and vse of the Alrporl, shall be subject to and
horaby assumes the lerma, conditions and provisions of sny end sl grant agreemenis and project applications imposed on the City by tho
Fodera! Avelation Administrallon, and any other (ederal obilgations or restriclions wih respect tharelo, The Company shsil In its
agreamenis with other vaoara of tho Alrpori insert In said sgreaments the approprisle provisions snd roquiramenis as required by any and

ait of the provistone of the grani aproemant end the projoc! spplications, Lhe assusancos set forth thorein and any olher feders! oblipations
or resiriciions with respect thareto, ,

To ihe utlni fhat the Cliy conslders i pruden), considering the ruqu?ramuni'; ptinched to the poceplance of auch funds, the Gity shall
tontinue lo spply 1or snd meke maximum use o! all avaliable federn! end sinlo funds for the developmen! of the Alrport; provided nothing
in this Beciion pbilgates or requires 1he Clty (b apply for auch funds, other then funds necessery 10 acquiro Addilional Purchases.

Eecziion 24, Notles 10 Indemnifled Pariles ‘

Nolwithslanding the Indemnilication se! forth in Beclion 22, tho C-nrn;;any shall forward 1o the City n-*'nnpr o! evory nolice, summons,
complaini, or othér protess recaived In any leged proceadinge encompassed by such Indemnification or In any way alfecling the sighlis of
the City, or any other indemnified pany,. y

Section 25. Liabitity of Officials

Mo olficors, ngent o7 omployea of the City or the Company shall bo porsonaiiy ilabie for any of Lhelr egis corrying ou! Lhe provisions of
tha Agreement, in exercising any power of authority granied (o them pursuans to the Agreoment, B betng understood thal in sush matiers
they mcl a3 ngenis and roproceniatives of the Clty and the Compeny,

Bectilon 28, Non-Discriminetion

Company will, In {is oporalions on the Alrport, be bound by the Clvit Riphts oblipalions imposed on {he City, Company wili not deny
any benefiis {0 or oltherwise discriminaie sgeins!l any pefson or group on the basis of race, cotor, sex, or national aripin, Compsny wiil

comply with sppilcabie porlions of, and will elfecl Cliy's compiiance wih tho Altachment 2 {including OST Repulations, Part 21) aliached
hereto and Incorporalad harein by reference for aii purposaes, . '

Eeclion 27. OMBE: Advariisemanis, Blds, Cencessions:

in addition 1o complying wilth the sbove end normal procodures required of the CHy by stalo/isdera! law and apgreemenls, the
Company will send & copy of all invitalions tor blds, pdverilspd or negolisted, for concesslons orf other businesses at the Airpori to the
sppropriais Oitice of Minorily Businsse Entarprise {OMBE) reprasentative as igentifind by tha FAA Repional Civil Rights Otllice. The
Company will diaciose and make informalion aboul Jho tonirpacis, coalractling procedures and ecequiraments avallable io the designaied
OMBE repreogeniative and minorily flirms on the same basis that such information s disclosed ond made avaitabie o olher orpanizaiions of

firma. Responses by minorily tiems to Invilailons for bids shall be tresied Inthe same manner as 8!t olher responses to the invitations lor
bids. : # , F

Eaction 28, Assignmont

Evcept as explicitiy st lonth horoln or contempleled by this Apgreement, the Compoeny shall not assign, suble!, sell, convey or franster
ita righis under this Apreomen! or any pari thereo! whihout the prior writien consenl of the Clty, provided, however, thal this Agreomen)
may be agsigned in its entlrely wlthout puth consont for p perlod of one year trom the effeciive dale of this Apgreament, The Cily hereby
sgraed thel il wili nol unteasonsbly withhoid lis consent 1o aueh an assignmeani or sublenso, sale, iransier, and shall nol make any chizge
for any such sseignmeni, sublesns, aaie or lransfer made with its consont, .

Fuclinn 20. Events of Dalavit and Ramedies

The {oliowing shatl be “evenis of defavit” as 1o thg Compsny under this Agreemen! and the term "event of defaullY s to the Company
shail mosn, whanavar if [s vasd this Agresmen!, any one or more of the followInp evenis;

(s} Falivte by tha Company 1o pay whonduw or cause 1o be paid when due tha Rent required 1o be paid under Beclion 5 horeo!,

{b) Fallurs by the Compeny {0 obsorve and perform RNy ‘:nvanuni. condiilon os agreement on Iis parl to be observed o
perfpormad fore period ol thirly days atfisr weitisn notice, apectiylng such fallure and requesting thet it be remeadisd, glven o tho Company
by the Chy, uniess the Clty shall apree In wrlling 1o en extension of such time prlor to Its oxplralion.

{c} The Lessed Promises shall be abandoned, deseried orvaceled by the Company or any Hen shali be fled apainst 1ha Leasod
Premizas of any part thereo! In violsfion of this Agreement and sheii remain unreleased jor 8 period of sixty days from {he dale of such
titing untess wilthin ssid period tha Company is contesting In good felth the validity of such lien.

{ﬂz The dissoiullon or liquidailon of the Company or the {lling by tho Compeny or s voluatary petltion In banksupticy, of fallure
by the Company within sixty days {0 Hil sny oxocution, paraishment or altechment of auch consoquence as will Impalr 1ts ability to carry
on iis operalions 8t the Leased Promises, or the pdjudicalion of the Company as s bankrup!, or pensral assignmen! by the Cempany for
the benelii of its crediiors, ofr the approval by & Couri of compelen! jutlsdiciion of o pelitlon applicable 1o The Company In any protesding
for its recrgenization instituied under the provisionz of the gencrel bankrupicy 81, 8s amended, or undor any simlior act which may
hereafler be enaclied, The torm Y'dissotuiion of Hguidation of the Company®, bs uscd In this subseciion, sho not bo construed 1o Include
cessation of the corporaio oxistence of the Company foliowling b tronsier of 8if or subsianiicily a3 of #is asscis s nn enlirely, vnder the
cnndiliont-pnrmlmng sclions conialnod in Boclion 20 hereo!, which svch dissoluilon or liquidation 1 15 ncknowledpod will oceue,

Eection 30, Remedies on Dofaull

Whenever any event of defeuli as 10 tho Company referrod 1o In Seciion 3D harcol shall hnve heppened and be subsisling, the Cliy
may lake any ona of more of the foliowing ramedis! aiops as apdinst the Company: '

{a} The Cily may re-enier and loko posscsdion of tho Loased Promises withoul 1erminating this Agroement and sublease {or
cperdte as 8 publeasoc) the Leased Premises for the actouni of the Company, holding the Compsny fiablo fpr Lhe dilference betweon Lthe
renis and oihor amounis payablo by the Company hereunder and the rents and olther amounis payahis by such sublpssee in such

subleasing or, i operated by the Cily, tho difference beiween tho net revenues received 17om such operations and the renis end other
emounls payabie by the Company hereunder,

(b} The Cliy may terminete this Agreement,
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this '&p'rl-.-nn*'-'nnt.
Section 31, No Remedy Exclusive

No femedy herein conferred upon or reserved {o The City Is intended 1o be exclusive of any oiher avaliable remedy or temedies, by!
each nnd every such remedy sha!t be cumulativo and shat! bo In pddition to cvery othes remedy given under this Agreement or herealle:
exinting underiaw orinequlty. No dolay or omission 10 oxprcise any right of power accruing upon any default shatl impairany such fighi
or power of shalt be conglrued (o be a walver thereo!, but any such right o7 power may be exerciséd from time (o lime and 55 ellen 85 may
bo docmod expedient, inordor 1o sniltig the Cliy o exorcise sny remedy reservaod to Hoin this Section, it shall not be ntcessaly (0 pive 2ny
nofice, uniess such nolice iz horoln expressiy requirnd by law. . S

Boction 32, No Additionat Walver Impiicd

in the eveni any covenen! coniaingd in thiz Agreemont should bo breached by elther parly snd therealtler walved by {he olhor parly,
such walver shali be fimlied 10 the perticolor bredth 80 walved and sha!l not be deemed to walve any other breach hergunder,

Soclion 3. Terminallon by Company .
The Company may tormhinaie this Agreemeont vpon the occurtence of any one or more of the foliowlnp reasons:

{a) Inthe eventihe Alsport ehall bo closod of its operations curstained by more than filly percent of lis schieved operating love!
in termps of dally avorage deporling and ativing fliphts, the Company in Bis reosoneblo discrelion may cense of curtall Ils oprealions in the
Loased Premises during tho period thai the Airporl opecalions hnve ceased or hove been 8o curialicd, and H such congifion shalt continue
unuibn!ud {nr rré?lr:lhln iwd yeoars, the Company shall hoave the right and option 1o ierminefo the Apreement upon thirly days prior writien
notice to {ha Cily,

{b} The City shail fali io poeform bny of Hs obtipations under this Agrooment within sixty days atlor recelp! of nolice of default
heraunder fzom the Company {excopt where fuliliimen] of Hs obligalions require acliviiy over a period of {ime gnd the Cily shsli commendge
to perform whatever may be requirad for fultllimen! within aixly days afier the receipt &f notice and conlinue auch pesformance withoul
inigrreplion, except for ceuses beyond {is coniroi}. .

Upon {he oceurtence of any of the forepoing events, or at any fimp theresfter dusing the conlinualion of sany such condition, the
Company may, by sixiy days wrltien notice lorminale (his Apraement, such terminstion {o be effeciive upon the dale aef forth in sugh
nolice snd 10 have the semp effect as Iirihn torma heroof had axplied on thai date, subject, os afosegaid, to the provisions of this Section,

No walver by tho Compsny of any defauli on tho pati of the City, in the*performance of any of the terms, covonanis of conditions
heoroof 1o be performed, kopt ©of observed by the Clly shall be or shatl be construed 1o be & waiver by the Company of any other or
subsegquent defaull In the performance of ony of stld lerms, covenpnis and condliions, :

Seciion 34, Access snd Egress

Except ot pos forih in 1his Aprcemont, the City heroby grants to tha Company full and unresiricled access (o and egress from Lhe
Lesped Promiaes and boiwoen the Loased Premises and the public roadways for the Compeny, its empioypes, guests, peirons, invileos,
contractiors, euppliers of metoriais, furnishers of services, s or their equipment, vehicies, machinery and olher prapesty, wlthoul charge
{o Company or 10 said employees, guesis, palrons, inviloes, conlraciors, suppliers of maferiats and Jurnishers of services, or their said
equipmenlt, vehicles, machinory or other proporiy. !

Eaction 35. Company's Righi io Remove Properly

The Company shatl have the riphi a! any lime durinp tho term of this Aprecment or any renpwal or exiansion thereol, o7 8l the
axpiration ot esrlier iermination thereof, 10 rampve any nongssaniinl personal property which it may have on the Leased Premises,
incivding, withou! limiteation, furniture, eguipman! and machinery; providad the Cliy wiil purchasa from the Company, al {is then felr
markei volue, sny peraonai properslty which Lho City doems assentiai, :

Seciion 36, Termlnation, Sciflement

In the event the City oxarcises 1is rlpht 1o torminbio tho Agreement or any pari thereo!, the Company &nd the City shall andodvor In
pood falih Io negotlaia » sale by the Company 1o the Cily or H» duﬂgnea o! the Company's personal properly located on [he Leassd
Premises. Upon tarminalion of tho Agresmen!, tho Cliy may, and the Company shall, remove any Improvemenis on the Leesed Premises
beaionping fo the Company st the Company's-expensp i requirod by the Clly. ‘

Geciton 37, Soltlement

Inn tha avani that any sums duo of o bacome due the Company upon tormination of thls Agreement are pald or payable {o Lhe Cliy, 1he
City ahalf nol have any oblipaiion to make such paymon! of soiliemen! 1o the Company, |

{i} unlll tecelpt of paymeni due io Cliy from Compeny [n stcordance with pertinont provisions of this Agreamoni under which
tormindlion Is permilied and,

{#H) uniil Company has pald pll oiher sums due undor this Agroeemant,
Seclion 38, Qulet Enjoymont

Tho Ciiy covonenia thel through the term herool, the Compeny shatl have, hold and enjoy peaceiu! and uninterrupled possession of
att of the Lessed Promises, subject fo the periormanceo ¢f the covenants as hesein provided.

Seclion 39, No Third Parly Bonoficiery

Ne provision contained In of Incorporatod by the Apteoment shotl croata of give to pny third party or parties any claim of right of
:cilnn against the Compsny or the Cliy, beyond such claims ‘'or riph!s of sction which legatiy exisi in iho sbeence of any provision of s3id
greemant.

Secilon 40, Eeverabllty .

Each and every covenani end pgreement coniained in this Apresment is ond sha!l be consirued to be = separate and independent
covenan! and agreement,

Secilon 41, Binding Efiec! *

Ali of the covansnta, condliions, and obligations conielned In this Agroement shall be binding upon and fnure to the benctit of the
respeciive successors and assigne of the Cily and the Company, subjact lo the timiistions conlained herein restzicting such sssignmeont
by {he Company,.to the aeme exlon! as if cach such successor and assipn wero in each caze named as a perly io this Apreement, Thiy
Agreemeni may not be allgred, modified, or diacharped axcept by & wiiting sipned by the Cliy end the Company.

Secilon 42, Coverning Law

This Agfeamant shall be governed by and inlerpreied under end in accordance with the laws of the Siaste of Texas.
Leclion 43, Venue

The venue of any sction deawn undot this Apreomen! shall lig in Dalas County, In the Siale of Texes, ¢
Scction 44, Force Majouts ’

Molthes ihe Cliy or the Company shell be deempd in vioisijon of this Agreement I 1t ts prevented from performing any of the
obfigetions hereunder by roason of etrikes, boycolls, isbor disapuies, embargoes, ects of Qod, acts 61 the public enemy, scis o! superiar
povernmental avthority, weslhes condltions, fioods, riots, teballion, sabolage, o7 any olhor circumsiances for which it is nol responsible

or which 1s not In {ia conirol, and the time for performance ehell be suiomalicefly exiohded by the period the parly is prevented fiom
performing Iis oblipations hercunder,

Scclion 45, Issvence ol Revonue Donds for Fuluro improvementa

Cily snd Company ccknowiodpe thol os tho Alrport devefops such clicumsiancas moy require tha! addlitional Improvemsnts {"Fulure
improvoments™ will ba necded In order to provide conventent and necessary services at the Alrpor), Sublect to the approval of plans ang
spoclfications by the Cliy 83 eubmiticd by the Company, the Cily may make such scquisilions, additions, exiensions, Improvemenis ang
modificslions fo the Alrporl as sholi be recommaonded by tho Company, In ordet 1o oblain funds for such puzposes, tho Chly, in iy
discrelion, may provide for the issuvance of Alrpor! revenue bonds,

*Sectlon 46, Aliport Boundaties

The Clly will not grani any sccossy, privilepe, !icénue. of permission of any kind !o pny peeson, firm or Corporation using, owning o2
occupying sny iand ouiside ihe dosignated bounderios of tho Alrpoti 83 shown on Exhibit ¥2* hereo!, 10 vao or have access 1o the Alrport,

Seclipn 47. Covenant by Company

11 is undersiood and epread by the periies hereto, thot thoe Comprny will not make any Improvemenis, changes, aticralions,
modificslions, or temovals & the Alrpor), which will effeclively destroy the ability of the Alrpert to render fHirsiciass sorvico lo Iy

riretmrmpre e EAr 1hea mavimlsntinn Af spuancar
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Yhe Company shatl mainipin indccor * o wiih accepied necounting praciice and m='  avaliable (o an authorized tepreseniallve o
the City for consldesption recordp, books., (s annudl avdit prepared by anindependen) Jied Public Accouninnt, The Company sha!
peimil suth puthorreg repiesanialive of the City o fnepecl such books and records during ordinnty business hours of the Company and a:
times seaponably eoveniont o the Company,

Seéiion 40, Notlces

Notices providod forin thls Apreament shall be sutficiont §f sent by repistercd mell, posiape prepatd, ndozessed H 10 the Cliy — The
Cily ot Addison, P, D, Dox Y44, Addison, Toxae, T5001, Alfention: Cily Adminlsiraios, or lo suth nﬁnf addrest and person H may Sitesl in
wriling:; and H 1o Company = hddimn Atrpnri inc,, P. D. Box 32057, Dalias, Texps 75234, or to avch other pddress and pnrsc:n as it may
direct in wrliing, Noticos shail bo deerned completod whon matied un!ens olherwise hereln required.

INWITNEGE WHEREDF, the partics herelo havo caunpd this Apreoment 40 be signed end scaled 83 of tho daie first rbove virliten,

L]

Cl TY CT SON, TEXAS

@/

APPROVED AS TO FORM:

Z
CITY” ANTTORNEY |

NDDISON AIRPOXT, INC,.
MATTEST e




* ol . FIELD NDTES

iy | JCING piraci of 1and ouf of the E, Cook Burvey, Absiract 326, tho WilHiem Lompx Survey, Absirac! 782, the Georpe Syms Survoy, Abstract
1344, tho WiHiiam Rowe S urvey, Abstract 1257, and pariof Lot 4, ond Lot 2 of Block “A* of Casntolf Esiales Aodition, Datlns County, Texas,
and beinp moro fully describod as foliows:

o DEGINNING »! a fonco pos! found (or the apparont inlersaciion of tho Norih tiphi-nf-way line of Ketjer Springs Roed, # 50 foo! sireet, and
) fhe East line of Dooley Rond, » 60 foot sirpe!, snid baginning poini baing & BY* BB' 54" E 20,00 teot, thence N 0° D5' 50" E 25.00 (cet from
REED the apparent northwesl corner of tho E. Cook Survey, Absiract 326;

THENCE N. 0B" BB B4" W, & disience of 105.72 {feot with the Nosih iine of said Kotier Eprings Roed to an anpie point In the righl-of.wey;

LHEHEE N.B6* 10 03" W. a distance o BD.20 fpo! wlth said anple In the riphl-of-woy 1D » point in the East ripht-pi-way linc of Docley
ond:; :

THENCE N, 0* 0" 47" W, » distanco of 1457.70 foet wlih (he Engl fine nﬁf s0it Deocley Road fo a polnt;

THENCE N. 20* 38° 30" W, a distance of 170.67 {eel fo the epperent Wesl riphl-of-way tino of satd E}unin}r Read,

THERCE 5.0 DX 4T E. & diil‘lncu o!"312.49 foot with the ppparoni West {ine of said Dooley Rord 1o a polni; .
THENCE N, BB" 2¥ 56 W, 2 dislonce of 208.00 fool fo mn iron pin; | |
S THENCE N, D® 14" 32" W, a dislance of 161,00 tcet 1o an {ron pin;
THENCE N. 88° §6' 00" W, a distence of 203.65 feo! 10 & polni;

TEHE NCE N. 20* 38° 30" W, e distance of 2156.07 feol to a poini in tho apperont 'Easi sipht-of-way ling of New Dooley Rond, p 100 to0!
sireel; . ) .

r
......

§

THENCE N, 0°* 09° 30" E. a dislence of 1180.D7 fes! with tho Ees! line of snld Now Dooley Road:

+

THENCE N. BR® 63 26" E. & distence of 1165.44 fnhl io.p poini In the apperent West line of ’Dnn?ey Road;

R THENCE 6, 0° 03°4Y" E, with the ppparsn! West line ol Dooley Road, p} 335.02 feo! paseing o concreie monument fo7 a toln! distanco of
A 1550.38 fenl to an fron pin; : *

:’HiEhH?E“E, 20" 46107 E. s distanco ol 830,44 feol with the Wes! lina pf anid Docloy Road io &0 Iron pin jor the beginning polnt of a curve
0 tho {elf; ,

THENCE In & soviheasterly diroclion with the curved West line of aaid Dopley Road havinp s cenlral angtie of 69® 18' 04", a radius of 237,48
{edl a distence 0! 407,83 fec! i0 2 point tn the Sowih righi-of-way ilno of Kelier Springs Roed;

THENCE N, B0* 64' 45 E. » disiance n!f’iﬂ&.ﬂ‘i feo! with tho South line of setd Keller Springs Road to a p::¥nt Inthe West right.ol-way {ine
of Addison Rosd; ’ .

THENCE &, 0" 14° 20" E. » disinnco of 307,44 fee! with the Waost line of sald Addison Roed o an lron pin;
"THENCE 5. BD* 45 40" W, & dislance of 200.00 Tee! to a poini; *
THENGE §. 0* 14' 20" E. & distancs of 210,72 foe! (o ¢ point;

" THENCE &. 43* 16" W, & distenco of 1505,20 fool 10 on iron pin:
THENCE 5. 46* 44' E a disiance of 202,51 a‘ﬁeﬁi 1o & poind;
THENCE 5, 20* 4% E: e dislance of 350,65 fecl 1o a poing;
THENCE N. 6G9* 17* E, » disience of 30.00 feo! fo » point; .,

THENCE N, 71* 12' 51" E. & dislance DT155;?2 {eo! ln:'putni:

THENCE N, 44* 44 00" E, » digiahce of 7.05 tani to 8n fron pin found for tho Bouthwes! corner of » frecl of tand conveyed io D.J.
Biouphion and E.E. Ericson by dood recorded in Volumo 4350, Poge 481, Dood RAocords of Datles County: L

THENCE N, 89° b4° 40" E. a dislence of B1R.45 foct wilh tho South fine of the Broughion treci $o an Jron pin In tho Wes! fine of said
Addison Rosd; . o '
!

THENCE 5. 0*14° 20" E. » disiance of 4B0.B2 fool with tho Wosl line of said Addison Road tp e polnt in the apperen! common gurvey linp
between the Willismlomax Survey, Absiraci 762, end the E, Cook Survoy, Absliatt 326:

THENCE &, BR* AT 20" E, » dintenco of 88.08 fec! with uid common survey fine tn'n polnt in 1hE Was! lino of se!d Addison Roed pnd tho
beginning of a curve to tho el

£

......

THENCE Boutherly with ald curve, and the West line of Addisen Road, hoving a ceniral angle of 1° 53' 117, » radlus of 746.30 feo, fol 8
dlatence of 24,87 fael; . |

THENCE ‘B. 26° 12° B0 E, 34,03 fep! wilh the Wesi Hinc of Addison Rosd (o the beginning of a curve 1o the ripht;

THENCE in » southessiorly diroclion with the curved Wesl Hine of said Addison Road having & ceniral anple of 25° 50, & tudius of BB6.20
feet for » distence of 309.44 feot;

THENCE 6. D" 22 60™ E. a disiance of ?DBi;.Di tect with the Wes! line of sald Addison Road to en engic point In the righi-ol-way:
THENCE N, &9* 3'."; 10" E. » diﬂ!ncn of 10.00 foot wiih apid Bnp'e in the right-of-way {0 » point In the Wost line of n!::l Addison Ropd:
THENCE B, 0° 22' 50" E. » disiance of 812,30 fepi with the Wes! lino pf Addison Rord 1o » polint:

THENCE B, 68° 57° W. a distence of 185,70 loe! {0 b poiny; . ‘ g

THENCE &. 0* 22" B0* E. » distance of 263.11 feet to & point; o H

THENCE B, GL* 056" 26" W, a distanco of 17.27 foet o 6 poinl:

r

THENCEB.0* 22' 60" E, n distanco 01 211,04 lael o &n lron pin in the Norh tipht-of-woy line of the S1, Louls and Southwesiern Reilrond;

THENCE B, G6* 06' 26" W, # disiance oI 758,00 {oe! with ihe Nozth Tine of spid Bi, Louls and Bouthwesiern Ralirosd 1o an lron pin nnd the
mosi casterly corner of Addison Alrporl Induslrial District; .

THENCE N. 67* D1’ 55" W. & distanco of 273.60 fec! 1o an iron 'pin in {he casierly iine of epld Addison Atrport Industiriat Disirict:
THENCE N, 20* 39’ 35" W, a dlstance of 572,28 fect whh the easterly ine of pald Agdison Abrport Indusirial Distsict to an Jron pin:
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HENCE N. BY* 56' 33" W. » dil!unca of b:.ﬁ « feel to o point!
JEHCE M. 0%0) 25° E."n distahce ot 160.00 icel {o » poind;
HENGE N, BD* $56' 35" W, a dislence of 160.00 feci lo 0 point in the Cast right-pf-way ;In;:r of Dooley Road;

LY

HENCE N. 0* 03 25" E. a distance of 10.00 fcel wilh ihe East fino of Dooley Road 1o a point;

HENGE 5. BD* BG* 35" E, s dislance of 787.40 izol to @ polini; |

HENCE N, 75* 4B' 25" E. » dlﬂnn::u'ni 408,26 feot fo an lron pin In the essicrly iine of sald Addison Alrpor industrlal District;
!

HENCE N, 20* 3%’ 35“1'#. adisiance of 2286.20 fee! wélh 1he easterly Hne of snid Addisan Airporl Endusiria! Disiriel 1o an bron pin for tho

vrtheas! corner of Addison Alrpont indusiris District; : .

HENCE N, 20° 43' 83" W, s ﬁ;ﬂlﬁcn ol 320,72 fec! 1o on iton pin; . .' © .

HENCE N. B5* 49' 30" E, 8 dis!anco of 8.00 {eo! to an irpn pin; . | * |
'HENCE N, 20° 17° 10" W. » distance of 300,50 fec! fo an hron pin; ‘ '

HENCE N, B9* 54 10” W, & disianco of 117.08 feet lo on iron pin in the epparent East ripht-of-way ilne of sald Dooley Rosd,

‘HENCE N, 0* 05 50" E. ndistance of 502.30 feet with the apparen) Cast !ine of s0id Dooley Road o the piate of bepinning and containing

AL %40 acras Of fand, more or le'ss; nove and except the folfowing 1 acre {ract;

. «B{. ings Road, a 50 foot sircel, and the
1 p fence post found (or tho spparoant Interaection of the North right-of-way line of Kelier Eprl L i
gg?ﬁl?irﬂanwy Hglﬂ. s 80 foo! sircdi, sold point bET;“n 5. EE" gg_ E;; E‘I:IEMD?‘ égc;atrace?cjim. 3.; {:ﬁpfut;eﬁ{ 533;?5;:::;12?&:12E?Ir:;:
infthwes! corner of the E, Cook Eunnr, Absiragi 3206; Thence N, . , R B o wiih int appbrEnl
" ,B8° 1D DAV W, 90.20 feoi toa polint in the East line of Dooley Road: Thence N, 0° 03747 ¥y, :
!t::ﬁ;:ir;:g;;:; HLad: Thence N, 20* 3B’ SE“ W. 170.687 {eot 1o & point In tho epperent West Hine of Dooley Rond and the BEGIN HIHFS
tOINT of 1hls despriplion; :

'HENCE 5. 0® 03 47" E, 208.0 {feot wiih the West {lne of Dooley Road; ot
‘HENCE N. B§* 23 55" W, 206.D feat (o n Iron pin; :

HENCE N, 0° 14° 32" W, 200.0 feet to an Iron pin; .
‘H.ENC‘.E &. 89" 23 86" E. 208.0 foe! 10 the piace of bepinning snd contnining 1.0 rcres of land, more of &8s,

: Hines ond.dimensions of said
: 19! hareon Is B tree and sccurate reprosenistion of the propefly of daiturrninnd Ty pciue! aurvey, the
:::p';r::' belnp 88 indicated by the pist; all improvemenis boing within the boundaties of the prnpnrtfu

nis of rectord no!l shown,
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STATE OF TEXAS
AMENDMENT TO GROUND LEASE

LoD S S

COUNTY OF DALLAS

This Amendment to Ground Lease (hereinafter referred to as the “Amendment”) is entered
into and effective as of May 24, 2000 between the Town of Addison, Texas (the
“City”), a municipal corporation, Addison Airport of Texas, Inc. (“AATI”), a Texas corporation
(the City and AATI being hereinafter referred to together as “Landlord”), and KPI Properties, Inc.
(hereinafter referred to as “Tenant™).

WHEREAS, Landlord and Omega Industries, Inc. entered into that certain Ground Lease
dated December 28, 1982 (hereinafter referred to as the “Ground Lease”), a true and correct copy of
which is attached hereto as Exhibit A, which leased to Omega Industries, Inc. a tract of land
approximately 1.495 acres in size (the “Demised Premises”) located within the Addison Airport;
and

WHEREAS, the Ground Lease was thereafter assigned to RR Investments, Inc., and later
assigned by RR Investments, Inc. to Tenant by that Assignment of Lease dated November 1, 1991
(see Exhibit B); and

WHEREAS, Tenant has proposed to construct certain additional improvements on the
Demised Premises, and the Landlord and Tenant desire to amend the Ground Lease in the manner
set forth below contingent upon the final completion of such additional improvements and the
approval thereof by Landlord.

NOW, THEREFORE, for an in consideration of the sum of Ten and No/100 Dollars
($10.00) and other good and valuable consideration, the sufficiency of which is hereby
acknowledged, the parties hereby agree as follows:

AGREEMENT

Section 1. Amendment to Paragraph 3. Paragraph 3 of the Ground Lease is hereby
amended so that it shall hereafter read as follows:

“3. Term:

A. The term hereof shall commence on the earlier of September 30, 1983, or the
first day of the first calendar month after Tenant completes the construction
hereinbelow described and opens for business at the demised premises (the
applicable date being hereinafter referred to as the “Commencement Date”), and
shall end four hundred eighty (480) months thereafter; provided, however, that any
entry upon the demised premises by Tenant prior to the Commencement Date shall
be subject to all of the terms and conditions hereof except that rental shall not
accrue.”

Document # 905015



B. Notwithstanding subparagraph A of this paragraph 3, this Lease shall be
extended for an additional six (6) years, eight (8) months from May 30, 2000 so that
this Lease shall end on May 30, 2030 (the “Lease Extension Period”); provided,
however, that before the Lease Extension Period shall become effective, Tenant
shall first fully comply with each of the following terms and conditions:

1) On or before June 1, 2001, Tenant shall have completed upon the Demised
Premises at least 1,200 square feet of additional shop space, 3,800 square
feet of additional office space, and 1,300 square feet of additional storage
space; and

(i1) Tenant shall present evidence to AATI (in the event the Base Lease is still in
effect at the time of such presentation) and to the City that the construction
value of the said hangar facilities and the office/shop facilities exceeds
$500,000.00. Such evidence shall- include true and correct copies of all
receipts or other documents or records indicating the nature of the
construction work performed, the cost thereof and the amount paid for such
construction work; and

(i1)  Tenant shall not, at the time of the issuance of the letter described in
subparagraph E of this paragraph 3, then be in default of any provision of
this Lease beyond any applicable cure period.

C. For purposes of subparagraph B of this paragraph 3, the Improvements shall
be deemed completed upon the issuance by the City of a certificate of occupancy for
such facilities.

D. Tenant shall, prior to the construction of the Improvements or any other
facilities or improvements on the Demised Premises, present to AATI (in the event
the Base Lease is still in effect at the time of such presentation) and to the City for
their review and approval the plans and specifications for the construction of the
Improvements or any other improvements or facilities. For purposes of this
subparagraph D, plans and specifications shall be approved by the City if such plans
and specifications are approved by the City Manager or his designee. All
construction of the Improvements and any other facilities or improvements shall be
strictly in accordance with the approved plans and specifications, and such
construction shall be in a first class, workmanlike manner. Tenant shall promptly
pay and discharge all costs, expenses, claims for damages, liens and any and all
other liabilities and obligations which arise in connection with any such
construction.

E. Upon the completion of the Improvements and the presentation of evidence
satisfactory to AATI (if necessary) and the City of the value of the completed
facilities, AATI and the City shall promptly issue a letter to Tenant that the terms
and conditions precedent to the Lease Extension Period as stated above have been
fulfilled, and the Lease Extension Period shall thereafter be in effect. Such letter or
letters shall be attached to and shall be made a part of this Lease. In the event the
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Improvements are not completed in accordance herewith, this Lease shall not be
extended for the Lease Extension Period.”

Section 2. No Other Amendments. Except to the extent modified or amended herein,
all other terms and obligations of the Ground Lease shall remain unchanged and in full force and
effect.

Section 3. Applicable Law; Venue. This Amendment shall be construed under, and in
accordance with, the laws of the State of Texas, and all obligations of the parties created by this
Amendment are performable in Dallas County, Texas. Venue for any action under this Amendment
shall be in Dallas County, Texas.

Section 4. Authority to Execute. The undersigned officers and/or agents of the parties
hereto are the properly authorized officials and have the necessary authority to execute this
Amendment on behalf of the parties hereto, and. each party hereby certifies to the other that any
necessary resolutions or other act extending such authority have been duly passed and are now in
full force and effect.

+H
[ IN WITNESS WHEREQOF, the undersigned parties execute this Agreement this Z 8 -

of v IA) , 2000.
LANDLORD: TENANT:
ADDISON AIRPORT OF TEXAS, INC. KPI PROPERTIES, INC.
By: @/’ CLV"C &ZZ i—"

: /
Sam Stuart, President Its: VicE FRESIDEN T

TOWN OF ADDISON, TEXAS

Ron Whitehead, City Manager

Document #: 05015
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4651 Airport Parkway - Addison, Texas 75001 « 972-392-4850 - 972-788-9334 Fax

April 9, 2001

Mr. Tom C. Doell
Keith Products, Inc.
4554 Claire Chennault
Addison, TX 75001

Re: Ground Lease Extension
To May 30, 2030

Dear Mr. Doell:

KPI Properties is the tenant by assignment under a ground lease dated December 28, 1982.
The ground lease covers a tract of land located at Addison Airport approximately 1.495
acres in size and runs for a term of 480 months. By that document entitled “Amendment to
Ground Lease” dated May24, 2000, the term of the ground lease was extended so that it
would end on May 30, 2030 provided the following conditions were satisfied:

1. By June 1, 2001, KPI must have completed construction (as evidenced by a
certificate of occupancy issued by the City) of at least 1,200 square feet of additional shop
space, 3,800 square feet of additional office space, and 1,300 square feet of additional
storage space (total of 6,300 additional square feet of space);

2. The construction value of the additional facilities must have exceeded $500,000.00
(as evidenced by true and correct copies of receipts, etc.);

3. At the time of issuance of a letter by the City that the conditions to receiving the
extension of the term of the lease have been satisfied, KPI must not be in default of any
provision of the Lease beyond any applicable cure period.

4, All costs, expenses, liens, etc. in connection with the construction of the
improvements must have been paid and discharged.

The Amendment to Ground Lease provides that, upon the above conditions being met, the
City would issue a letter confirming the same, and that thereafter the Lease Extension Period
(as defined in the Amendment to Ground Lease) would be in effect. Our review of this
matter indicates that these conditions have been satisfied. In accordance with the



Amendment to Ground Lease, this letter shall serve as the letter confirming the fulfillment
and satisfaction of the conditions to the Lease Extension Period taking effect.

Should you have any questions please contact me at 972-392-4856.

Sincerely,

s

Robert Katzen
Real Estate Operations Manager

Cc:  Mr. Chris Terry, Town of Addison
Mr. Mark Acevedo, Town of Addison
Mr. John Hill
Mr. David Pearce
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upancy
Town of Addison
Building Inspection Department

This certificate issued pursuant to the requirements of Section
109 of the Uniform Building Code certifying that at the time of
_ issuance this structure was in compliance with the various
T O W _ N O F

ADDISO ordinances of the City regulating building construction or
o use. For the Following:

'

Name of Business Keith Products, Inc. C. O. 00128041
Building Address 4554 Claire Chennault Drive
Group_3-3 Type Construction 1IN __ Use Zone __I-3 Business Type __AuConditioning

Owner of Business Tom C. Doell, James T. Doell, Pat DePole

(e L) Ll March 30, 2001
Building Official Date
POST IN A CONSPICUOUS PLACE

ol 5309 @
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4651 Airport P@y « Addison, Texas 75001 - 972-392-4850 - 972-788-9334 Fax

ﬂ( jirport < -~

March 26, 2001

Mr. Tom C. Doell
Keith Products, Inc.
4554 Claire Chennault
Addison, TX 75001

Re: Ground Lease Extension
To May 30, 2030

Dear Mr. Doell:

Your letter request of December 5, 2000 to Mr. Chris Terry has been forwarded to me for handling. As you
know, Washington Staubach Addison Airport Venture has only recently taken over the management of the
Addison Airport on behalf of the Town of Addison. Do to our recent involvement in this matter, we do not
have a complete knowledge of the proposed expansion to your facilities. [t is because of this that [ have to
refer back to your Amendment to Ground Lease effective May 24, 2000. Before we recommend the
extension letter to be issued, I request that you provide me with a copy of the proposed improvements
(documents indicating the nature of the construction work performed), and lien waivers from all contractors
and sub-contractors. Upon receipt and review of the requested material and a walking inspection of the
facility improvements, I will be able to recommend the extension letter to be issued.

Should you have any questions please contact me at 972-392-4856.

Sincerely,

Robert Katzen
Real Estate Operations Manager

Cec: Mr. Chris Terry, Town of Addison
Mr. Mark Acevedo, Town of Addison
Mr. John Hill,
Mr. David Pearce
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Dear Chris,

We have completed the expansion of our facilities on Addison Airport. We expended
$518,119.48 on this project and I have enclosed a copy of the final certificate of payment
for your records.

In accordance with our agreement, the Town is now obligated to extend our ground lease
expiration date to May 30, 2030.

Please send me the appropriate paperwork to evidence the extension. Ifit would be more
convenient for the Town to wait until after January 1, 2001, I will understand the delay.

Yours truly, Dl/

LR
nt’

o Santl A@wkf

Tom C. Doell
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APPLICATION AND CERTIFICATE FOR PAYMENT AIA DOCUMENT G702 (nstructions on reverse side) PAGE ONE Of PAGES

70O OWNER: Keith Products, Inc.
4554 Claire Chennualt
Addison, TX
FROM CONTRACTOR: Bandy Contractors, Inc. VIA ARCHITECT:
P.0. Box 728
Forney, TX 75126
CONTRACT FOR:

PROJECT:  Building Additicn
4554 Claire Chennault
Addison, TX

Distribution to:
K OWNER
O ARCHITECT
K] CONTRACTOR
CONTRACT DATE: 4/13/2000 O

|

APPLICATION NO.: §
PERIOD TO: 11/31/2000
PROJECT NOS.:

CONTRACTOR’S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.

Continuation Sheet, ATA Document G703, is attached.

|. ORIGINAL CONTRACT SUM. ... ... .. ... .. . .. s 468,702.00
2 Net change by Change Orders ... ... ... .. .. s 49,417.49
5. CONTRACT SUM TO DATE (Linc ! 4 2)........ $_518,119.49
4. TOTAL COMPLETED & STORED TO DATE . . .. .. $_518,119.49
(Column G on G703)
5 . RETAINAGE:
A % of Completed Work $

(Columns D + E on-G703)

h. % of Stored Material $
(Column F on G703)

Total Retainage (Line Sa + Sh or
Total in Column L of G703) ................. $

6. TOTAL EARNED LESS RETAINAGE . . ... ... .. .. $_518,119.49

(Line 4 less Line 5 Total)

7. LESS PREVIOUS CERTIFICATES FOR PAYMENT

(Line 6 from prior Certificate) . .............. .. $_392,351.93
4. CURRENT PAYMENT DUE ................. | s 125,767.56
v . BALANCE TO FINISH, INCLUDING RETAINAGE
(Line 3 less Line 0) $ -0-
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS
Total changes approved in ‘
previous months by Owner 13,528.93
Towl approved this Month 35,888.56
TOTALS 49,417.49
NET CHANGES by Change Order 49,417.49

The undersigned Contractor certifies that 1o the best of the Contractor’s knowledge, infor-
mation and belief the Work covered by this Application for Pavment has been completed
in accordance with the Contract Documents, that all amounts have been paid by the
Contractor for Work for which previous Certificates for Payment were issued and pay-
ments received from the Owner, and that current payment shown herein is now due.

CONTRACTOR: Bandy Contractors, Inc.

M .
By: : Date: _L 2= 28922

stte of:

County of:

Subscribed and sworn to before
me this day of

Notary Public:
My Commission expires:

ARCHITECT’S CERTIFICATE FOR PAYMENT

In accordiance with ’thc Contract Documents, based on on-site observations and the data
comprising this application, the Architect certifies to the Owner that to the best of the
Architect’s knowledge, information and belief the Work has progressed as indicated, the
quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED . . ............. ... ... ......... $
(Attach explanation if amount certified differs from the amount applied for. lnitial
all figures on this Application and on the Continuation Sheet that are changed to
conform to the amaounit certified.)

ARCHITECT: .

By: Pate:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Con-
tractor named herein. Issuance, payment and acceptance of payvment are without
prejudice to any rights of the Owner or Contractor under this Contract.

LY AT e e b AVA i cip o T D St ity ity iy

AIA DOCUMENT G702 * APPLICATION AND CERTIFICATE FOR PAYMENT ¢ 1992 EDITION @ AIA® o ©1992 o THE AMERICAN INSTITUTE OF ARCHITECTS. 1735 NEW YORK
AVENUE, NN WASHINGTON, DG 20000-5292 o WARNING: Unlicensed photocopying violates U.S. copyright laws and will subject the violator to legal prosecution.

G702-1992

vornedacuments s oeprooy Als)




Item #21 - Motion made and unanimously carried to pass Resolution No. R00-043 authorizing the City
manager to enter into an agreement with Dell Corporation in the amount of $32,157.

Item #R3 - Motion made and unanimously carried to appoint Diane Mallory as Mayor Pro Tempore
and Glynda Turner as Deputy Mayor Pro Tempore.

Item #R4 - Motion made and unanimously carried to reappoint William Griggs to a third term on the
Board of Zoning Adjustment and to appoint Don Harvey to the Board of Zoning Adjustment.

Item #RS5 - Motion made and unanimously carried to appoint Bob Gordon to the Architect Selection
Committee.

Item #R6 - Motion made and unanimously carried to pass Ordinance No. 000-017 in the amount of
$9,905.000 providing for the issuance, sale and delivery of General Obligaticn Beads, Series 2009.

Item #R7 - Motion made and unanimously carried to approve aviation development expansion and
ground lease extension to expire on May 30, 2030, from Keith Products, Inc.

Item #R8 - Consideration of an ordinance approving a meritorious exception to Chapter 62, Signs,
Section 62-163, Area for Hallmark located at Brookhaven Village Shopping Center. Item was tabled.

Item #R9 - Motion made and unanimously carried to pass Ordinance No. 000-018 approving a
meritorious exception to Chapter 62, Section 62-186, Monument Signs, located at 4949 Keller Springs.

Item #R10 - Motion made to deny a meritorious exception to Ordinance No. 096-022 to increase letter
height and square footage on signs at Village on the Parkway, 5100 Belt Line Road on application
from 24-Hour Fitness. Motion seconded and unanimously carried.

Item #R11 - Motion made and unanimously carried to pass Resolution No. R00-044 authorizing the
City Manager to enter into an agreement with JCW Electronics for an Inmate Telecommunications
System for the Addison Jail.

Item #R12 - Motion made and unanimously carried to pass Resolution No. R00-045 adopting the Town .
of Addison Purchasing Manual, as amended.

Item #R13 - Motion made and unanimously carried to pass Ordinance No. 000-019 amending Chapter
2, Article VI of the Town of Addison Code of Ordinances -Disposal of Unclaimed or Surplus Property.

Item #R14 - Motion made and unanimously carried to pass Resolution No. R00-046 rejecting TXU
Electric’s request to close or delete certain tariffs.

Item #R1S - Motion made and unanimously carried to approve a new full time position for Conference
Coordinator at the Addison Conference & Theatre Centre.

There being no further business before the Council, the meeting was adjourned.

. )

Sincerely yours, ,
Ty “ © -‘7/_
,.-,/ . ) 4 E 7,

S § Sy gt

B / :_“..,// ‘}
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