
IN THE SUPERIOR COURT OF THE VlRGIN ISLANDS 
DIVISION OF ST. CROIX 

YUSUF YUSUF, FATHI YUSUF, FAWZIA YUSUF 
NEJEH YUSUF, and ZAYED YUSUF, in their 
individual capacities and derivatively 
on behalf of PLESS EN ENTERPRISES, INC., 

Plaintiffs, 

vs. 

MOHAMMAD HAMED WALEED HAMED, 
WAHEED HAMED, MUFEED HAMED, 
HISHAM HAMED, FIVE-H HOLDINGS, INC., 
and KAC357, INC., 

Defi ndant , 

-and-

PLESSEN E TERPRISES I C. 

Nominal Defendant. 

FIRST AMENDED COMPLAINT 

CASE# SX-13-CV-120 

ACTION FOR DAMAGES, 
DECLARATORY A D 
INJUNCTIVE RELIEF 

JURY TRIAL DEMA DED 

Plaintiffs YUSUF YUSUF ("Yusuf'), FA THI YUSUF ("Fathi") FA WZIA YUSUF 

(' Fawzia"), MAHER YU UF ("Maher"), NEJEH YUSUF (" ejeh"), and ZA YEO YUSUF 

(' Zayed") (collectively the 'Yusufs' ), tlu·ough their undersigned counsel individually and 

derivatively on behalf of PLESSEN ENTERPRISES, INC. ("Plessen"), and as shareholders of 

Plessen, hereby file their First Amended Complaint (the "Complaint") against Defendants 

MOHAMMAD HAMED (' Mohammad"), W ALEED HAM ED ("Waleed") W AHEED HAMED 

("Waheed' ), MUFEED HAMED ("Mufeed"), I-IISI-IAM HAMED (' Hisham ') (collectively the 

"Hameds"), FIVE-I-I HOLDINGS, INC. ("Five-H") KAC357, Inc. ("KAC357 '), and against 

Nominal Defendant Plessen, and allege: 
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I. BACKGROUND 

1. The Yusufs bring this action, both in their individual capacities and, derivatively, on 

behalf of Plessen, against the Hameds, two of whom, Mohammad and Waleed, are directors and 

officers of Plessen, Five-H and KAC357, to remedy, among other things, the fraudulent 

misappropriation of Plessen's assets, including the unauthorized withdrawal by Waleed and 

Mufeed of $460,000 from Plessen 's bank account, representing approximately 99 percent (99%) 

of the monies on deposit in that account, for the benefit of the Hameds as well as Five-H, and the 

waste of one of Plessen's most significant assets, the improved land on which Plaza Extra-West 

has been operating for approximately fifteen (15) years, by giving a long term lease for such 

premises to KAC357, a company incorporated on April 22, 2014 and wholly owned by Waleed, 

Waheed and Mufeed, on terms thal unfairly benefit KAC357 and are inconsistent with the best 

interests of Plessen. 

2. Further, the Yusufs bring this action against Mohammad and Waleed for breach of 

their fiduciary duties as directors and officers of Plessen for (1) improperly ratifying the theft of 

$460,000 as purportedly lawful dividends to avoid criminal and civil liability, (2) approving a 30-

year lease of Plessen' s most valuable real estate to KAC357 (the "Lease") at below market rental 

rates and on other terms adverse to Plessen, and (3) failing to schedule or hold any meeting of 

shareholders fo r decades in order to avoid an election of directors and perpetuate control by the 

Hamed interests over the Board of Directors of Plessen. 

3. The breach of fiduciary duty committed by Waleed ' s and Mufeed's 

misappropriation of Plessen's $460,000 is an issue that has specifically been referred to this Court 

for resolution in this derivative action. 
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II. JURISDICTION, VENUE, & DEMAND FOR JURY TRIAL 

4. This Court has jurisdiction over this action pursuant to V.I. Code Ann. tit. 4, § 76(a) 

and V.1. Code Ann. tit. 13, § 341. 

5. Venue is proper in this district pursuant to V.I. Code Ann. tit. 4, § 78(a). 

6. A trial by jury is demanded pursuant to V.l. Code Ann. tit. 4, § 80 and Fed. R. Civ. 

P. 38, made applicable to proceedings in this Court by Super. Ct. R. 7, of all issues triable by right 

to ajury. 

III. THE PARTIES 

7. The Yusufs are natural persons and residents of the U.S. Virgin Islands. 

8. The Hameds are natural persons and residents of the U.S. Virgin Is lands. 

9. Five-His a duly organized Virgin Islands Corporation and is authorized to conduct 

business in the Virgin Islands. 

10. KAC357 is a duly organized Virgin Islands Corporation and is authorized to conduct 

business in the Virgin Islands. 

11. Plessen is a duly organized Virgin Islands Corporation and is authorized to conduct 

business in the Virgin Islands. 

IV. FACTS COMMON TO ALL COUNTS 

12. Plessen was incorporated on January 31, 1989. A copy of Plessen's Articles of 

Incorporation is attached as Exhibit" A" hereto. Plessen adopted By-Laws on or about April 30, 

1997, a copy of which is attached as Exhibit "B" hereto. In the 25 years between January 31 , 

1989 and April 30, 2014, there were only two meetings of Plessen's Board of Directors and no 

meetings of its shareholders, annual or otherwise for the appointment of directors of Plessen. 
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13. Plessen's original Board of Directors, as identified in the Articles oflncorporation, 

was comprised of Mohammad, Waleed, and Fathi. See Exhibit "A" at p. 3. 

14. After Plessen 's format ion, an additional seat on the Board was created, and Maher 

was added as a director, so that representation on the Board of Directors paralleled the 50/50 

shareholder ownership of Plessen as described below. Thus, the current members of Plessen 's 

Board are Mohammad, Waleed, Fathi, and Maher. 

15. Plessen' s current officers are: Mohammad (President), Waleed (Vice President), and 

Fathi (Treasurer and Secretary). See Exhibit "A" at p. 3. 

16. Plessen is owned in equal shares by the Yusufs and Hameds, i.e., the Yusufs 

collectively own 50% of the outstanding shares of Plessen and the Hameds collectively own the 

other half. 

17. The Yusufs are shareholders of Plessen, were shareholders of Plessen at the time of 

the wrongdoing alleged herein, have been shareholders of Plessen continuously since that time, 

and will continue to be shareholders of Plessen throughout the pendency of this action. 

18. Pursuant to Rule 23.1 of the Federal Rules of Civil Procedure, which applies in this 

action under Rule 7 of the Superior Court, the Yusufs have standing to bring this action and will 

adequately and fairly represent the interests of Plessen and its shareholders in enforcing and 

prosecuting its rights. 

19. Upon information and belief, Waleed is the President of Five-H and one of its 

principal beneficial owners. Upon information and belief, Waheecl, Mufeed, and Hisham are all 

officers and beneficial owners of Five-H. 

20. Upon information and belief, Five-H, by and through the Hamecls, conducts business 

in the U.S. Virgin Islands. 
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21. KAC357 is, upon information and belief, a corporation incorporated in the Virgin 

Islands on April 22, 2014 and is owned by WaJeed, Waheed and Mufeed. 

22. After Plessen's incorporation and despite the failure to hold a formal shareholders' 

meeting to elect a Board of Directors for Plessen, Mohammad, Waleed and Fathi agreed to add 

Maher as a fourth director of Plessen, as reflected in the Scotiabank account opening documents 

and Department of Licensing and Consumer Affairs license renewal applications attached as 

Exhibits "C" and "D," respectively. 

?"' _.,, This agreement was designed to allow both families to jointly manage Plessen, just 

as both families have done in their other jointly owned corporations. 

WALEED'S MJSAPPROPRIATION OF $460,000 

24. On or about March 27, 2013, Yusuf paid with his persona l Banco Popular Visa credit 

card the 2011 real prope11y taxes of Plessen. 

25. Yusuf was reimbursed for such payment by way of a check drawn on Plessen' s bank 

account with Scotiabank. 

26. However, Yusuf was subsequently informed that an employee of Scotiabank called 

Fathi to inform him that the check made to pay Yusuf's Banco Popular Visa credit card account 

would not be honored, i. e. , the check would bounce, because of insufficient funds in Plessen's 

Scotiabank account. 

27. Yusuf then reviewed Plessen's bank statements and learned that on March 27, 2013, 

Waleed and Mufeed, without authorization, issued check number 03 76 in the amount of 

$460,000.00 from Plessen's Scotiabank account, made payable to Waleed in his personal capacity, 

with no business purpose. A copy of check number 0376 is attached as Exhibit "E" hereto. 
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28. Waleed then endorsed check number 0376 "for deposit only" and deposited the 

entire $460,000 into his personal bank account. Yusuf subsequently learned that Waleed used the 

misappropriated money to purchase commercial property on the East End of St. Thomas in the 

name ofFive-H where a store named Moe's Fresh Market was later opened and is now operating. 

This is a personal business venture of Waleed and his brothers having nothing to do with Plessen. 

29. On April 16, 2013, Yusuf, in response to Waleed having absconded with Plessen 

corporate funds, commenced this action on behalf of the corporation to recover the 

misappropriated sum of $460,000 and for other relief. Three days later, after learning of the 

lawsuit, the individual defendants caused half of the amount misappropriated - i.e., $230,000 - to 

be deposited into the registry of this Cowt. A notice to that effect was served on counsel for Yusuf 

in this case. 

30. On April 1, 2015, almost two years later, the individual defendants caused the 

remainder of the misappropriated funds - i.e., $230,000 - to be deposited into the registry of this 

Court. A notice to the effect was served on counsel for Yusuf in this case. 

31. Under Virgin Islands law, the misappropriation of $460,000 can only be ratified by 

unanimous vote of the shareholders of Plessen. There has never been any such vote to ratify the 

$460,000 misappropriation. 

32. Neither of these two $230,000 deposits into the registry of the Court alter the fact of 

the $460,000 misappropriation, or change the unlawful and illegal character of the 

misappropriation, or otherwise excuse the misappropriation, which diverted corporate funds of 

Plessen to personal ventures of the Hamed family 

33. Further, the Hameds and Five-H, among other improper acts, have individually and 

collectively obtained the benefit, use and enjoyment of Plessen's mjsappropriated funds by using 
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these funds, upon information and belief, to purchase real estate on which the Hameds now operate 

a new grocery store and market called Moe's Fresh Market, with the seed money provided by 

Waleed' s unauthorized draw on Plessen's bank account. 

THE RAMEDS MISUSE OF PLESSEN TO SEIZE AND MAINTAIN CONTROL OF 
PLAZA EXTRA-WEST 

34. On September 12, 2012, Mohammad commenced a civil proceeding against Fathi 

captioned Hamed v. Yusuf, Civ. No. SX-CV-370 (the "370 Case" ) seeking damages, injunctive 

relief, and declaratory relief in connection with Mohammad's and Fathi's business relationship 

involving the t!U'ee Plaza Extra supennarket stores. Although Fathi never disputed that 

Mohammad was entitled to fifty percent (50%) of the net profits from the Plaza Extra stores, he 

initially disputed the existence of a partnership, as alleged in the complaint in the 370 Case. 

Pursuant to a Motion To Approve Master For Judicial Supervision Of Partnership Winding Up 

and a proposed Wind Up Plan filed in the 370 Case on April 7, 2014, Fathi conceded the existence 

of a "partnership" .in order to wind down his business relationship with Mohammad. In April of 

2014, Mohan1mad requested and obtained an extension of time until April 30, 2014 to respond to 

this motion and submit a competing plan. 

35. On Monday, April 28, 2014 at approximately 4:00 p.m., a "Notice of Special 

Meeting of Board of Directors of Plessen" (the "Notice") was hand delivered to Fathi announcing 

a meeting of directors scheduled for Wednesday, April 30, 2014 at 10 a.m. A copy of the Notice 

is attached as Exhibit "F." The notice was deficient and the Special Meeting was improperly 

called since the By Laws require that Fathi, as the Secretary of Plessen, issue any such Notice and 

Fathi was not consulted as to issuance of such Notice. 

36. On April 29, 2014, Fathi pointed out the deficiencies in the Notice in a response, a 

copy of which is attached as Exhibit "G." 
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37. At the April 30 meeting, Mohammad and Waleed refused to recognize Maher as a 

director and used the purported majority control of the Hamed interests over the Board to adopt, 

over the Yusufs' objections, five resolutions including the fo llowing: · 

a. Ratify the March 27, 20 13 theft of$460,000 from Plessen and deem that amount 

as a supposed dividend; 

b. Approve the Lease (with an initial 10 year term with two-IO year renewal 

options) between Plessen and KAC357 with numerous favorable terms 

designed to enrich the Hameds at the expense of Plessen and the Yusufs. By 

way of example, the Lease did not obligate KAC357 to procure and maintain 

windstorm insurance and did not require the principals of KAC357 to 

personally guarantee its performance under the Lease. Nor did the Lease 

obligate KAC357 to pay market rent. 

38. Given the April 30, 2014 deadline to file a competing plan and the fact that the 

Plessen property occupied by Plaza Extra-West was not covered by any lease, Mohanunad and 

Waleed realized that they needed to assert a long term leasehold interest in such property if they 

were going to be able to effectively control the disposition of the Plaza Extra-West store. 

Accordingly, in April of 2014, the Hameds conspired amongst themselves to engineer this bogus 

Special Meeting and misuse the corporate machinery of Plessen to give a newly formed, Hamed 

controlled corporation - KAC357 - the Lease covering the premises occupied by Plaza Extra­

West. 

39. To accomplish this improper purpose, the Hameds called what was only the second 

Board of Directors meeting in the 25-year history of Plessen on 2 days notice in order to approve 

the Lease that benefitted the personal interests of the Hamed directors, and that the Yusufs had not 
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seen before and had absolutely no knowledge about, even though Fathi was the officer of Plessen 

who had negotiated and signed all other Plessen leases. 

40. The outcome of the sham meeting was a forgone conclusion - over the Yusuf s 

vehement objections, Mohammad and Waleed quickly passed the resolution approving the Lease, 

without any discussion of any of its terms, which were extraordinarily one-sided in favor of 

KAC357 and detrimental to Plessen. 

4 1. Unsatisfied with misapprop1iating one of Plessen's most valuable assets, namely, 

the premises covered by the Lease, Mohammad then sought to shield his son, Waleed, from any 

liability in this action by passing a resolution declaring WaJeed's theft of $460,000 in March 20 I 3 

as a "lawful" dividend. ln other words, Mohammad and Waleed purported to ratify the theft of 

Plessen's funds one year earlier by declaring those funds to be lawful dividends, after the fact, and 

after the I-lameds had used the cash to fund their own personal venture. 

42. In the 370 Case, Fathi fi led a motion to nu ll ify the resolutions adopted on April 30, 

2014, to render nugatory the illegal acts taken pursuant to those resolutions, including the Lease 

and the $460,000 "dividend" declaration, and to appoint a receiver for Plessen given the abusive 

stewardship of the Hamed family in perpetuating its control of Plessen through its domination of 

the Plessen Board of Directors. In a non-final , non-appealable order, the Court in the 370 Case 

denied the motion. See Hamed v. Yusuf, 2014 V.I. LEXIS 52 (Super. Ct. July 22, 2014). The 

Comt in the 370 Case concluded that the Lease was intrinsically fair to Plessen, even though it 

acknowledged the Hameds had the burden of proving its intrinsic fairness and they presented no 

evidence whatsoever regarding, an1ong other things, the market rental value of the premises 

covered by the Lease compared to the rent to be paid under the Lease, why no personal guarantees 

of the principals of KAC357 were provided, why no windstorm insurance coverage was required, 
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and whether the amount of hazard insurance required under the Lease was commercially 

reasonable given the complete absence of evidence regarding the replacement value of the 

premises. 

43. The Court in the 370 Case stopped short of addressing whether any of Mohammad's 

and Waleed's actions in approving the Lease or the $460,000 "dividend" constituted breaches of 

fiduciary duty. Moreover, that Court declined to address the legality of the taking of $460,000 

"as the resolution of this issue is more appropriately before another judicial officer." Id. at * 17. 

44. Accordingly, the Court in the 370 Case expressly left open whether Waleed and 

Mufeed were guilty of misappropriating the $460,000 and the legal consequences of such conduct, 

including whether Waleed should be removed as a director and officer of Plessen retroactive to the 

date of the misappropriation, which would render all votes he cast as a director on April 30, 2014 

of no force and effect. The Court in the 370 Case also defe1Ted making a ruling as to appointment 

of a receiver for Plessen because of the corporate deadlock of the Hamed and Yusuf fam ily 

shareholders. 

45. The Hamed and Yusuf families are and have been in a state of irreconcilable conflict 

and dissension regarding the operation of Plessen. Because of the deep acrimony and distrust 

between Fathi and Mohammad, their partnership has been dissolved and is being wound up in the 

370 Case. The strife, deep mutual distrust, and d issension between the Hamed and Yusuf families, 

which recently erupted into a physical altercation, makes it impossible for them to jointly manage 

and operate Plessen or any other business that they jointly own. 

Demand on the Board is Excused as Futile 

46. Because Mohanm1ad and Waleed have already demonstrated the intent and capacity 

to usurp Plessen's corporate machine1y for their personal benefit, having already approved the 
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self-dealing Lease, and ratified Waleed's and Mufeed 's theft of $460,000 as purported dividends, 

Mohammad and Waleed have been rendered incapable of making independent, objective decisions 

regarding transactions they personally benefitted from, thus excusing the Yusufs' pre-suit demand 

on the Board to bring suit asserting the claims set forth in the Complaint. 

47. Likewise, Waleed is incapable of making an independent and di sinterested decision 

to institute and vigorously prosecute this action, as be faces a substantial likelihood ofliability fo r 

the wrongdoings alleged herein, and his acts were not, and could not have been, the product of a 

good faith exercise of business judgment. 

48. Separately, because both the Board and shareholders of Plessen are comprised 50/50 

by members of the Hamed and Yusuf families, and because ne ither the Articles of Corporation nor 

the Bylaws provide a tie-breaker mechanism in the event of a deadlock, any demand upon Plessen 

would be useless based on the familial relationships at issue, and the Jack of sufficient 

independence of Mohammad and Waleed to institute and vigorously prosecute this action, all of 

which argues in favor of judicial intervention in this action to protect the interests of Plessen and 

the Yusuf family shareholders. 

49. All conditions precedent to bringing tl1is action have been satisfied, performed, 

discharged, excused and/or waived. 

V. CAUSES OF ACTION 

COUNT I - CONVERSION 
(Against WALEED and MUFEED) 

50. Paragraphs 12 through 49 are incorporated as if fully set forth herein. 

51. Waleed and Mufeed wrongfully, and without the knowledge, consent or 

authorization of Plessen, misappropriated funds belonging to Plessen for theiJ own use and/or 

benefit and/or for the use and/or benefit of the Hameds and Five-H. 
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52. Neither of the two deposits of $230,000 into the registry of the Court alters the fact 

of the conversion, or otherwise excuses the conversion or alters the character of this fraudul ent act. 

53. Accordingly, Waleed and Mufeecl are liable for conversion. 

COUNT II - BREACH OF FIDUCIARY DUTIES 
(Against MOHAMMAD and W ALEED) 

54. Paragraphs 12 through 53 are incorporated and as if fully set forth herein. 

55. Waleed and Mohammad, as a directors and officers of Plessen, owe Plessen and its 

shareholders the utmost fiduciary duties of due care, good faith, candor and loyalty. 

56. Further, Mohammad and Waleed are, and at all relevant times were, required to use 

their utmost ability to control and manage Plessen in a fair, just, honest and equitable manner; to 

act in furtherance of the best interests of Plessen and its shareholders so as to benefit all 

shareholders equally and not in furtherance of their personal interests or benefit to the exclusion 

of the remaining shareholders; and to exercise good faith and diligence in the administration of the 

affairs of Plessen and in the use and preservation of its property and assets. 

57. By virtue of the foregoing duties, Mohammad and Waleed were required to, among 

other things: 

1. exercise good faith in ensuring that the affairs of Plessen were 
conducted in an efficient, business-like manner so as to make it 
possible to provide the highest quality performance of its 
business in accordance with applicable laws; 

11. refrain from wasting Plessen's assets; specifically, refrain from 
conveying any interest in any of Plessen's assets without 
max imizing the return on such assets. 

111. refrain from unduly benefiting himself and other non­
shareholders at the expense of Plessen; 

1v. refrain from self-dealing; 

v. exerc ise the highest obl igations of fair dealing; and 
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vi. properly disclose to Plessen' s shareholders all material 
information regarding the company. 

58. However, by virtue of their positions as director and officer of Plessen, and their 

exercise of control over the business and corporate affairs of Plessen, Mohammad and Waleed 

have, and at all relevant times had, the power to control and influence - and did control and 

influence - Plessen to engage in the wrongdoings alleged herein. 

59. Specifically, as alleged in detail herein, Mohammad and Waleed breached the ir 

fiduciary duties by: 

a Approving the Lease between Plessen and KAC357 that unfairly benefits 

the Hameds at the expense of Plessen and the Yusufs by tying up Plessen's most 

significant asset with a long te1m lease upon terms, including the amount of rent, 

that are not in the best interests of Plessen. 

b. Improperly ratifying the theft of approximately $460,000 of Plessen's 

funds. 

c. Failing to schedule or hold a meeting of the shareholders of Plessen for 

decades, in order to avoid an election of directors and perpetuate the purported 

majority control by the Hamed interests over the Board of Directors. 

cl. Concealing from Plessen material information related to the theft of funds 

and approval of Lease, and otherwise knowingly failing to adhere to Plessen's 

corporate formalities, policies and procedures, including the holding of annual 

shareholders meetings in order to elect directors. 
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60. Similarly, Mohammad and Waleed breached their fiduciary duties to Plessen by, 

among other things, conspiring with each other, to ratify the conversion of Plessen's funds as a 

dividend, which both knew to be against the interest of Plessen. 

61. As a direct and proximate result of the foregoing breaches, Plessen has sustained 

damages including, but not limited to, the loss of market value of the premises leased to KAC357, 

damage to its reputation, the loss of the funds unlawfully obtained from Plessen's Scotiabank 

account, and the loss of other corporate opportunities. 

62. Pursuant to V.I. Code Ann. tit. 13, § 341(2), Mohammad and Waleed should be 

ordered to pay Plessen all sums of money and all the value of any property which they may have 

acquired to themselves, or transferred to Five-H, KAC357 or others, or may have lost or wasted 

by any violation of their duties or abuse of their powers. 

COUNT Ill- WASTE OF CORPORATE ASSETS/USURPATION 
OF CORPORATE OPPORTUNITY 
(Against Mohammad and Walecd) 

63. Paragraphs 12 through 62 are incorporated as if fully set forth herein. 

64. Waleed, a director and officer of Plessen, knowingly withdrew $460,000 of 

PJessen's funds, which withdrawal constituted an exchange of corporate assets w1der 

circumstances which no business person of ordinary, sound judgment could conclude that Plessen 

received adequate consideration. 

65. Mohammad and Waleed, as directors and officers of Plessen, knowingly engaged in 

self-dealing by approving the Lease with terms, including rent, that improperly benefi tted KAC357 

at the expense of Plessen. 
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66. That approval and recordation of a memorandum of the Lease against Plessen's 

property constituted a waste of corporate assets and usurpation of corporate opportunity, which no 

business person of ordinary, sound judgment could conclude was in the best interests of Plessen. 

67. As a direct proximate result of the foregoing waste of corporate assets and usurpation 

of corporate opportunity, Plessen has sustained damages including, but not limited to, loss of the 

market value of the premises covered by the Lease. 

COUNT IV - UNJUST ENRICHMENT 
(Against All Defendants) 

68. Paragraphs 12 through 67 are incorporated as if fully set forth herein. 

69. The Hameds, Five-H and KAC357, individually and collectively, were unjustly 

enriched by their receipt, benefit, use, enjoyment and/or retention of Plessen's assets. 

70. It would be unconscionable to allow the Hameds, Five-H, and KAC 357 to retain 

the benefits of Plessen's assets 

COUNT V - CIVIL CONSPIRACY 
(Against AIJ Defendants) 

71. Paragraphs 12 through 70 are incorporated as if fully set forth herein. 

72. As alleged in detail herein, the Hameds, Five-Hand KAC357 had a unity of purpose 

or a common design and understanding, or a meeting of minds in an unlawful arrangement to, 

among other things, unlawfully misappropriate funds of Plessen and approve the Lease that 

unfairly benefitted KAC357 and the Hameds atthe expense of Plessen and the Yusufs. 

73. The Hameds, Five-Hand K.AC357 knowingly performed overt acts and took action 

to further or can-y out the unlawful purposes of the subject conspiracy, including, but not limited 

to, Waleed's issuing and cashing of check number 0376 and KAC357's possession of the premises 

covered by the Lease to the conspirators' benefit and Plessen's detriment. 
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74. As a direct ru1d proximate result of the fo regoing civil conspiracy, Plessen has 

sustained damages including, but not limited to, damage to its reputation, loss of the funds 

unlawfully obtajned from its Scotiabank account, and loss of the fair market value of Plessen ' s 

improved property. 

COUNT VI - ACCOUNTING 
(Against All Defendants) 

75. Paragraphs 12 through 74 are incorporated as if fully set forth herein. 

76. As alleged in detail herein, the Hameds, Five-I-I, and KAC357 unlawfully benefitted 

from and/or misappropriated Plessen' s funds and assets. 

77. Further, at all times relevant, Mohammad and Waleed, as directors and officers of 

Plessen, owed to Plessen a fiduciary duty to account to the company and its shareholders in a 

timely and accurate manner. 

78. At all times relevru1t, the 1-Iameds, Five-H, and/or KAC357 held the exclusive 

possession and/or control over documentation that would establish the funds and assets unlawfully 

taken from Plessen. 

79. Absent such documentation, Plessen is without the means to determine, among other 

things, if funds or assets ru·e owed to it and, if so, how much; and if its misappropriated funds and 

assets were used to purchase any real or personal propetty, in which case it has an ownership 

interest in such property. 

80. PLESSEN is without a sufficient remedy at law to ascertain its losses and/or interests 

in the misappropriated funds and assets as set fo1th herein. 

81 . Accordingly, a full accounting is wan-anted under the common law and pursuant to 

the provisions of V .I. Code Ann. tit. 13, § 34 l ( I). 

COUNT VII - INJUNCTION 
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(Against the Hameds) 

82. Paragraphs 12 through 8 I are incorporated as if fully set forth herein. 

83. Pursuant to V.I. Code Ann. tit. 13, § 341(3), Mohammad and Waleed should be 

enjoined from exercising their offices as directors and officers of Plessen. 

84. Pursuant to V.I. Code Ann. tit 13, § 341(4), Mohammad and Waleed should be 

removed from any office they may have acquired by virtue of Plessen's Articles oflncorporation, 

with Waleed's removal being retroactive to March 27, 2013, and any subsequent actions or 

resolutions of Plessen based on his invalid vote, including but not limited to the Apri l 30, 2014 

resolutions, should be declared null and void. 

85. Alternatively, Waleed 's misappropriation of $460,000 disqualifies him from having 

voted to approve any of the actions or resolutions of Plessen approved on April 30, 2014, and those 

resolutions should accordingly be declared null and void. 

86. Pursuant to V .I. Code Ann. tit. 13, § 341 ( 6), the Hameds should be restrained from 

alienating any of Plessen' s property. 

COUNT VIII - ORDER COMPELLING SHAREHOLDERS MEETING TO ELECT 
DIRECTORS OF PLESSEN 

(Against the Hameds) 

87. Paragraphs 12 through 86 are incorporated and is fully set forth herein. 

88. V.I. Code Ann. tit. 13, § 193 ("section 193") provides that where there has been any 

failure to conduct an election of directors, the Court "may summarily order an election to be held 

upon the petition of any stockholder . . .. " 
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89. The legislative history for section 193 states that it was inspired by, inter alia, a 

provision of the Delaware corporate code, and "was designed to fix the consequences of failure to 

hold election of directors .... " 

90. In the 25-year history of Plessen, there has never been an annual meeting of the 

shareholders to elect directors of Plessen. 

91. Under section 193, the Yusufs are entitled to a summary order directing the holding 

of a meeting of Plessen shareholders at which the directors of Plessen will be elected. 

92. Pursuant to V.I. Code Ann. tit. 13, § 341(5), Mohammad and Waleed should be 

prohibited from being eligible for election. 

COUNT IX- DISSOLUTION OF PLESSEN 
(Against the Hameds) 

93. Paragraphs 12 through 92 are incorporated as if fully set forth herein. 

94. There is a state of shareholder dissension and deadlock as to Plessen such that its 

business can no longer be conducted to the advantage of the shareholders. 

95. This deadlock and dissension is grounds for dissolution of Plessen. 

COUNT X - APPOINTMENT OF A RECEIVER FOR PLESSEN 

96. Paragraphs 12 through 95 are incorporated as if fully set forth herein. 

97. There exists a hopeless deadlock and irreconcilable animosity between the 

shareholders of Plessen. 

98. In addition, in the event Maher is determined not to be a director, the same three 

directors have been in place since the inception of Plessen in 1989, with the result that there is a 

self-perpetuating control of the board of directors by the Hamed family. 
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99. All of these facts constitute the kind of deadlock that warrants judicial intervention 

in the form of the appointment of a receiver to dissolve Plessen, liquidate its assets, and wind up 

its business affairs. 

XI. RELIEF REQUESTED 

WHEREFORE, The Yusufs pray for a Final Judgment against Defendants, jointly and 

severally, as follows: 

A. Detennining that the Yusufs may maintain this action on behalf of Plessen and that 

they are adequate representatives of Plessen; 

B. Determining that this action is, m part, a proper derivative action that ,s 

maintainable under law and in which a pre-suit demand was excused; 

C. Awarding to Plessen the actual and compensatory damages that it sustained as a 

result of the causes of action set forth herein, which damages will be determined at trial; 

D. Awarding to Plessen punitive damages justified by the acts set forth herein, 

including, but not limited, to the misappropriation of $460,000, which damages will be determined 

at trial; 

E. Declaring that Waleed and Mufeed Hamed engaged in an unlawful 

misappropriation of $460,000, and that their attempt to tender restitution of some (and later) all of 

that amount by paying it into the registry of the Court does not alter the fact of the misappropriation 

or otherwise excuse the misappropriation; 

F. Ordering the disgorgement to Plessen of all funds and assets that were unlawfully 

misapprop1iated from its possession; 

G. Enjoining, prel iminarily and permanently, the Defendants' benefit, use or 

enjoyment of Plessen' s misappropriated funds; 
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H. Awarding a full accounting of all monies, funds and assets that the Defendants 

received from Plessen; 

I. Awarding to Plessen the costs and disbursements of this action including, but not 

limi ted to, reasonable attorneys' fees, accountants' and experts' fees, costs and expenses; 

J. Awarding pre- and post-judgment interest on any monetary award at the highest 

rates allowed by law;, 

K. Entering Judgment declaring void the resolution passed by the Board of Directors 

ratifying the misappropriation of $460,000 as a dividend; 

L. Ordering a shareholder's meeting pursuant to V .I. Code Ann. tit. 13, § l 93 to elect 

a Board of Directors; 

M. Compelling Mohammad and Waleed to account for their official conduct in the 

management and disposition of the funds, property and business committed to their charge, 

pursuant to V.I. Code Ann. tit. 13, §341(1); 

N. Ordering and compelling Mohammad and Waleed to pay to Plessen all sums of 

money and all the value of any property which they may have acquired to themselves, or 

transferTed to Five-H , KAC357 or others or may have lost or wasted by any violation of their 

duties or abuse of their powers, pmsuant to V .1. Code Ann. tit. 13, §341 (2); 

O. Enjoining Mohammad and Waleed from exercising their offices, pursuant to V.I. 

Code Ann. tit. 13, § 341 (3); 

P. Removing Mohammed and Waleed from any office they may have acquired by 

vi rtue of Plessen's Articles of Incorporation, pursuant to V.I. Code Ann. tit. 13, §341(4), and 

making that removal in Waleed's case retroactive to March 27, 2013; 
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Q. Enteri11g Judgment declaring void the resolution passed by the Board of Directors 

approving the Lease and all other reso lutions adopted on April 30, on the grounds that by virtue 

of Waleed's misappropriation of $460,000, his vote at the April 30 meeting could not properly be 

cast or counted, either because of his retroactive removal from the Board, or because this 

misappropriation otherwise disqualified him from voting to approve the Lease and all other 

resolutions at the Apri l 30 meeting; 

R. Ordering new elections to be held by the shareholders of Plessen to supply the 

vacancy created by such removal and prohjbiting Mohammad and Waleed from being eligible for 

election, pursuant to V .I. Code Ann. tit. 13, § 341 (5); 

S. Restraining the Hameds from alienating any of Plessen's real and personal 

property, pursuant to V.1 . Code Ann. tit. 13, § 341(6); and 

T. Awarding such further equitable and monetary relief as the Comt deems just and 

appropriate. 

Dated: April 29, 2015 

Respectfully Submitted, 

~~ 
Nizar A. DeWood, Esq. (Bar# 1177) 

2006 Eastern Suburb, Suite 102 
Christiansted, V .I. 00820 
(340) 773-3444 (0) 
(888) 398-8428 (F) 
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CERTIFICATE OF SERVICE 

I hereby certify that on this 29th day of April, 2015, I caused the foregoing First Amended 
Complaint to be served upon the fo llowing via e-mail: 

Mark W. Eckard, Esq. 
Eckard, P.C. 
P.O. Box 24849 
Christiansted, VI 00824 
Email: mark@markeckard.com 

Jeffrey B.C. Moorhead, Esq. 
C.R.T. Building 
1132 King Street 
Christiansted, VI 00820 
Email: jeffreymlaw(ci),yahoo.com 
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'..C,.'.'!CU16 CF INCOnPOIU\TIOlt 

PLRSSBll BIITRRPRil'll!S, lllC. 

IA Virgin Iolands Corporation) 

lie, the undersigned, being natural persons of lawful age, do horeby 
unite togothor by these articles of incorporation to form a otock oorporotion 
for tho purpoooo horeinaftor montionod, under the laws of the Virgin Islands 
of tho Unitod States and by virtue of Chapter One of Title 13 of the Virgin 
Iolando Coda, and to that end we do, by this our certificate, set forth: 

Tho name of tho corporation is 

PLBSS!rn ENrwu>RISRB, INC. 

~: The pµrposes for which tho corporation io formod oro, 

( n) To ncquire by purchooo or lea so, or otherwise, lando and 
interonto in lands, and to own, hold, improve, develop, and manage any real 
estate oo acquired and to erect or cauoe to bo orocted on any lando owned, 
held, or occupied by tho Corporation, buildingo, or other structurea with 
their appurtenancb~, to rebuild, enlarge, alter, or improve any buildings 
or other structures now or horoaftor erected on any lands so ot1nod, held, 
or occupied, and to mortgage, oell, lenso or otherwise dispose of any lands 
or intorcoto in lands and in buildings or other structures and any stores, 
shops, ouitoo, rooms or parto of any buildings, or othor structures at an}' 
time owned or held by tho corporation; 

lb) 'l'o build, erect, construct, loaoe, or otherwise acquire, 
manage, oooupy, main,:ain, and oporato buildin90 for hotel purposes, dwelling 
houneo, 11partmont hilusoo, office buildingo, and buoinooo structureo of all 
kinda for tho accor;i'i\!Pdotion of the public and of individuals, including 
shopping centoro, 

(c) 'l'o buy, aoll, trade, manufacture, deal in and dool with 
~oodo, wareo, utilities, including water, ond morchandiso of every kind and 
1ral11re, and to carry on such businoos ao m11nufacturers, wholesalers, rotailero, 
importora, oxportoro, and as represontotivos of manufacturers and producero 
of such ~oodo, wares and merchandioe or of any agency of such manufacturoro. 

(d) 'l'o purchase or otherwise acquire, and to hold, mortgage, 
pledge, ooll exchange or othorwioo dispose of oecur.itios (which tor111 for 
tho purpo110 of this Article 6EC0l1D includes, without limitation of thq 
generality thereof, any shares of otock, bonds, debentures, notoo, mortgages 
or ot:hor oblic:ati,,ns sud anr certl.ticau,,., receipts or ni;her inatrumcr:1·._ 
repreoenting rights to receive, purchaoe or subscribe for the same, or 
reprooontin!J any other righto or intoresto thoroin or in any property or 
aaseto) created or issued by any ono or more poroono, firmo, aeeociations, 
corporations or governmento; to roako payment therefore in any lawful m11nnor; 
and to oxorcioo as tho owner or holdor of any oecuritioo any and all rights, 
powero ond privilegoo in respect thereof, and to tnake, enter into, perform 
and carry out contracto of every kind and description with any person, firm, 
aooociation, corporation or government. 

to) 'l'o acquire by purohaoe , exchange or otherwiao, all or 
any port at, or t1r>y lni;et''l<it in, th~ propo1:t'o11, as11~ts, !•uuine<:s and 'JC'"'~ 

·will of any one or more yeroono, firms, associations, corporationo or 
govcrnmentn heretofore or hereafler ongngod in any busineos for 1•hich 11 
corporation may now or hereafter bo organized under tho lowc of the Virgin 
Islarida of tho United States; to pay for tho oamo in coah, property or itR 
own or other oocuritieo1 to hold, oporoto, reorganize, liquidate, uoll or 
in any manner dispose of the whole or any part thereof I and in connection 
thoro~tith, to anoumo or guorantoe performonco of any liabilities, obligation, 
or contracto of such persona, firms, aoaociations, corporations, or 
9~vornmontu, and to conduct tho whoio or ony part of any buoinoou thus 

. ll<JQ\:irod. 
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The foregoing provisiono of this Article S£C0ND oho.ll be construed 
both as purposes and powers and each ae independent purpoooo and powers. Tho 
foregoing enumer ation of specific purposes and powers shall not bo hold to 
linit or restrict in any manner tho purposes and poworo of the corporation, 
and the purpouos end powors herein opocif led shall, cxcopt whon otherwiao 
provided in thio Article SJ!COND, bo in nowise 11ml tod or reotricted by 
roforence to, or inference from, tho terms of any provioion of this or any 
othor Article o! thooo Articles of Incorporation, provided tho.t nothing herein 
contained shall bo construed as authorizing the corporation to carry on any 
business or oxorcioo any power in tho Virgin Islands, of tho United States 
or in any country, otate, territory, dependency, colony, or poosession which 
under the laws thereof the coxporatin moy not lawfully carry on or exercise. 

'I'11IllD: The total numbor of shares of capital otock which the 
corporation eholl have authority to issue is ONE TIIOUSANO (1,000), having 
no par value, and all of a single claoo to be designated Common Stock. 

PODnTlh Tho minimur.i amount of capital with which the corporation 
will co~bueinoes is OIIE THOUSAND ($1,000.00) DOLLARS. 

PIPTn, The town and street addro&o of the principal office or 
place of businoo& of the corporation 101 United Shopping Plaza, 4 C & o 
Bstate Sion Parm, Christiansted, st. Croix, V. l. 

SJXTD1 
unlimi tod-. --

The period for which the corporation ehall oxlet io 

The neoidont Agont of the corporation lo: 
La Gr~ndo Princeoo, Chriotianstod, St. Croix, V.I, 

PJITDI YU6UP, 92 A , B 

SRVRNTn1 The By-Laws of tho corporation Dhall oot the number ol 
directors thoroof, which shall not be lose thon three. 

BrG8Tll1 ~·ho nan,os and addrossee of the first Board of Directors 
of this ~tion who shall hold office until their succoeoors are elected 
and qualified ohall bo1 

MOH/\HAD IIAMBD 

HALEED HA!-lED 

ADPnBSll 

6-11 Carlton Gorden 
P ;o, nox 2926 
F'sted; st: Croix 
u,s, Virgin Islands 

6-11 Carlton Garden 
P,O. Box 2926 
P'sted, St. Croix 
U.S. Virgin Islands 

PATHI YUSOP 92 A & D La Grande Princooo 
C'sted st . Croix 
u.s. Virgin Island" 

NINDTD: Tho names of each of tho officers of this corporation 
who shall""'iici'Id""o!fice until their succocaoxs are elected ohnll bo1 

HOl!AflAD IIAHBD 

WALBBO IIAMBO 

J-'ATII] YUSUP 

President 

Vlco-Presidcnt 

SecretAry - Treasurer 
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TBNTII: The nainco and placos of rosidenco of tho undoroigned 
incorporotore, being oll oC tho poroono forming tho corporation ore: 

MOH~M/\D Hl\M&D 

Wl\LBBD HMIEO 

PATHI YUSUF 

hDDRBSS 

6 • 11 Cllrlton Garden 
P.O. nox 2926 
P ' otod, St, Croix 
U.S. Virgin Islands 

6-11 Carlton Garden 
P.O. Box 2926 
F'sted, St. Croix 
U.S. Virgin Islands 

92 A & B La Grande Princoaa 
Chriatianstod, St. Croix 
U,S. Virgin Islands 

ELEVBHTll1 Por the l!lllnagcmont of the buainoos and tho conduct 
·of tho affairs of tho corporation, and in further definition, limitetion 
,and regulation or the powers of tho corporation and of ito clirectora and 
•stoolcholdere, it iu further provided: 

(a) The murnbor of directors of the corporation not in the 
:oy-Lowo of tho corporation may from time to t.imo bo incroaood, or dooreosod 
· to not lees than three, in ouch rnnnnor no cay bo prosc.ribod by tho Dy-Lnwo. 
-Subject to the than applicable provloione of the By- Lawo, tho election of 
d i rectors need not be by ballot 4nd dlruotoro need not be otoolcholdero. 

Cb) In !urthoronco ond not in liciitation of tho poworo conforred 
by the lows of tho Virgin Iolande of tho United Sta tea, the Boord o! Directors 

.ie expressly authorized ond empowered: 

(il To mnlco, oltor, omond , 4nd reponl By-Lowo for tho 1Mnagoment 
;of tho affairs of tho corporotion not inconsistent with low, oubject to tho 
·dght of a ciajority of tho etockholdoro to amond, repeal, alter or n:odify 
1euch By-Laws ot any regular 111eet1n9 or at any special ruooting called for 
.ouoh purpoeo. 

tii) Subject to the than applicable provioiono of tho By-ww.s 
· than in effect, to detormino, from tiruo to time, whother and to wh11t oxtent 
and &I:. ... t, .. ; dr,1-1u t n.J ;,: .. ::cm 1111d .inctor wl,r.t c ,,lditions an<I ro•J11lationo tho 
accounts and boolco of tho corporation, or nny of them, ohall bo open to tho 
inopection of tho stoclcholdcro, and no ntoclcholdors ohall have 1my right 
·to inspect any nooount or book or dooumont of tho corporation, oxcopt ao 
confez::red by tho laws of tho Virgin I elands of the United Stotco, unloso 
and until authorize<! so to do by reDolution of tho Boord of Diroctoru or 
of tho otockholdoro of the corporation. 

(iii) Without t~o oseont or vote of the otockholdore, to authorize 
•Ut,d '.4u\oUO, Clbli-Joti.t.t1t1 .,( \.;,.,, ,:uLt,<>.: .. .,1,,,. 1, bu.:..o.:~d :,r Ul'\ltOCUt'Oc!, to inC,\U1~ 
therein ouch provloione no to redoomability, convertibility or otherwise, 

,ae tho Board of Directoro in ito solo diocrotion· may dotercinc, and to 
.authorize tho 1:1ort9agin9 or plodg1.n9, 011 security thorofor, of any property 
of the corporation, rool or peroonol, including after-acquirod proporty, 
to tho extent poz:m1tted by lait. 

( iv) To doterlllino \fhothor any, end if any, whot part of tho 
-corporate fundn logally avaUablo therefor sholl be declared in di vidonds 
:on~ paid to tho otoolcholdora , and to direct ond dotormlno tho u~o and 
die(X'oi tlon of any ouch fund11. 
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Cv) To sot apart out of tho funds of the corporation available 
for di.videndo n resorve or reoerveo for any proper purpose and to abolish 
or reduce the amount of any such roaorvo in tho manner in which it woo created. 

( vi I To fJx fro111. ticc to t1mo tho an:ount of earnings of tho 
corporation to bo reserved a.a working capital or tor any othor l1n1ful purpose. 

(vii) To eotoblioh and o~ond pension, bonus, profit-sharing 
or other typoo of incentive or componoation plans for the employeen (including 
officero and directors) of the corporation and to fix tho amount of funds 
legally available therefor and to dotermino, or eotablioh procedures for 
determining, the peroono to pnrticipnto in any such plnno and the amounts 
of thoir reopootivo participationu, 

(cl In addition to the powers and authorities horoinbefore 
or by etatuto oxpressly contorrod upon it, tho Board of Dircctoro ll\llY oxorciso 
all ouch poworo and do all ouch acto and thingo ao inay bo oxerciood or done 
by tho corporation, oubjoot, novorthelcee, to the provieione of tho lawo 
of tho Vir9in Islands of tho Unitoa Otato&, of the Articleo of Incorporation, 
and of the By-Laws of tho corporation. 

(d) Any director or ony officer elected or appointed by the 
otoclcholdoro or by tho Board of Dirootors may be re1T10vod ot 11ny tima in such 
manner ao shall be provided in tho Dy-Lowe of tho corporation. 

lol Ito contract or other tranoaction bot.ween tho corporation 
and any other corporation and no other oot of the corporation shall, in the 
nb:ioncc of fraud, in any way be affected or invalidated by tho fact that 
any of the dirootoro of tho corporation are peounioril y or otherwise interested 
in, or arc director or officoro of, ouch other corporation. Any directors 
of tho corporation individually or any firm or aooociation of which any 
diroctor may bo 1110.iiber, r=ay be a party to, or cay be pocuniarily or otherwise 
intorcstod in, any contract or transaction of the corporation, provided that 
tho fact that he individually or ouch firm or association is oo interested 
shall bo diuclooed or shall hove boon known to the Boord of Diroctors or 
a majority of ouch mombora thoroof ao ohall bo prosont at any mootin9 of 
tho Board of Directors at which action upon ouch contract or tronoaction 
ohall bo taken, Any director o! the corporation who io also a director 
or officer of ouch other corporation or who io so intcrootetl may be counted 
in tlotorminin9 the exiotonoo of a quorum at any meotinq of tho Doord of 
Dirootoro which ohall outhorhe any ouch controct or tronoaction, and may 
voto tho rent to authorize any ouch contract or transaction, with like force 
and offoct as if he woro not ouch director or officer of such other corporation 
or not ao i1t .,iro:i\:ed. llny director oi tho corporation ·may vot., upon any 
contract or other transaction batwoen tho corporation ana any parent, 
subsidiary or affiliated corporation without regard to tho fact that ho io 
also a director of such parent, ouboidiary or affiliat,od corporation. 

'<t) Any contract, tranoaction or act of tho corporation or 
of tho diroctoro which ohall bo ratitied by a n:ajority of a quorum of the 
stoclcholders of the corporation ot any annual mooting or ot nny opeciol meeting 
called for ouoh purpose, ohall, insofar ao perrai tted by lnw, be ao valid 
and us binding 11a thc,ugl. rat:Hiud 1.t,1- oHu:y .. ~ .. .:_l.hc.l<lo\1' o~ t i,ci ::orpor:s!:i::n; 
providod, howcvur, th11t any failuro o! tho otockholdero to approvo or rotify 
ony ouch contract, traneactlon or act, when and if aubmittod, shall not be 
doomed in any way to invalidato tho oamc or doprive tho corporation, ito 
diroctora officers or ornployaes, of ito or their right to procoud with ouch 
controct, transaction or act. 

(9) Subjoct to ony licitatlon in tho Dy-Laws, tho mel:lbers 
of tho Boord of Directoro ohall ba entitled to roaoonable foes, calories 
or othor, componuation for their eorvicoa and to roiinburoecont for their 
oxponooo ao ouch mcrubors, Nothing contained heroin shall preclude any director 
fro,~ oorving tho corporation, or any ouboidiary or aftiliatod corporation, 
ir, on>· other copocitS, and receiving propc!r compensation therefor. 
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(h) If tho By-Laws so provide, the stockholders and Board 
of Directors of tho corporation shall have the poi-,er to hold their meetings, 
to hove an office or offices and to keep tho books of the corporation, subject 
to the provisions of tho laws of tho Virgin Islands of tho Uni tcd States, 
within or without said lolands at ouch place of places as may from time to 
ti1110 bo designated by them, 

(i) Any person who shall have acted at any timo as a diroctor 
or officer of tho corporation or served at ito request ao a d i rector or officer 
of another corporation in which it thon owned ohoroo of capitol stock oi: 
of which it was thon o creditor ohall bo entitled to be indollll'lified by this 
corporation against all exposes actually and necessarily incurred by him 
in connection with the defenoe of any action, ouit or proceeding in which 
he io made a party by reason of boing or having boon a director or officer 
of this corporation, or of ouch other corporation, except in relation to 
matters AB to which he shall bo adjudged in such action, suit or proceeding 
to be liable for nogllgonco or misconduct in tho performance of duty, Such 
indemnification shall not be deemed excluoJ.vo of any other rights to which 
thooo indemnified may bo entitled, under any By-Law, agrooment, voto of 
stockholders or othorwioo. 

( j) The shareo of stock which the corporation ohall have 
authority to ioeue mny be ieeued by tho corporation form time to time for 
such consideration ae may bo fixed from time to time by the Board of Directors; 
and any and all share so issued, the conoideration for which eo fixed has 
boon paid or dolivorod, shall be fully paid otock and shall not bo Hablo 
to any further call or aooeesment thereon, and the holders of such ohares 
shall not be liable for ony further paymento in respect of ouch sharos, No 
holdor of shares of stock o! tho corporation shall have any proemptivo or 
protorontial right of oubscription to any oharoo of stock of tho corporation, 
issued or oold, nor uny right of subocription to any thereof other thun ouch, 
if any, ao the Board of Dirootors of the corporation in its discretion may 
form time to time dotermino and at such prico and upon ouch termo and 
conditions as the Board of Directors may issue otock of tho corporation or 
obligations convertible into such stock or optional rights to purchaoe or 

· oubocribo, or both, to such stock without offering such issuo, either in 
·. whole or in part, to the stockholders of the corporation . The acco_pt:ance 

of stock in the corporation shall be a waivor of any such preemptive or 
, . preforontial right which in the absence of this provision might otherwise 

bo aooerted by stockholders of the corporation or any of them. 

· TWIU,P'lllr Pror.1 timo to timo any of· tho provioiona of theoo l\rticlos of 
lncorporation 1110Y bo aruonded, altered or ropcalod, and other provisions then 
I\Uthorhed "r po..:mitttd by tho laws o! tl:o Virgi:: ;olonds of tho O'\itod Statoo 
may be added or inserted .in the roannor thon proocribod or permitted by said 
laws. All rights at any timo conferred upon tho etockholdoro of thio 
coJ:poration by tho:.ie 11rticloo of Incorporation and granted subject to the 
provioions of thio l\rticlo TtraLP7D • 

• H 
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.Ill ffITNn6 S wmrnnop, wo, the undersigned, being all of tho 
incorporators horo!nbofore named, for the purposes aforesaid, hovo signed, 
oooled and acknowlodgod these Artioloo of Incorporation in triplicate, hereby 
declaring and certifying that the facto therein stated aro true thio 

,9£,: day of jJc('OtUJ& , 19ff. 1 

HOAl\MA D HAI-IBD 

" 

MTHl YUSUF 

ACKNOWLBDGBHRNT 

TmlRITOllY OP TllE VIROitl I6IJ\NO.S) 
) SSs 

DXVISION OP ST. CROIX f l 

On thio /?'.J"? day of ~J 19$ before mo 
poroonolly came and~ ~!OHI\HAD HAMED, lil\LEEII HMIED, AND PATHI YUSUP, 
to me kno,m ond known to mo to be the poroone whose namoo ore subocribed 
to tho forogoing Artie loo of Incorporation, and they did oeverally ackno11lodgo 
that they signed, ooalod ond delivered tho same ao their voluntary act and 
dood, for the purposes therein stateo, and that tho fact therein are tru_ly 
oat forth, 

· IN WITNBSS fflllmBOP, I hereunto set my hand and officail aeal. ,,,..--....., 
\ 
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BY-LAWS 
OF 

PLESSEN ENTERPRISES, INC. 
AcJopte<.I on Aprll 30, 1997 

ARTICLE I 
STOCKHOLDERS 

Section 1.1 Annual Meeting. The annual meeting of ilie Stockholders of the 
Corporation shall be held each year during the third monili after the close of the 
Corporation's fiscal year, on a day to l>e duly designated by the Board of Directors, for the 
purpose of electing Directors and for the transaction of any other corporate business that 
may come before the meeting. 

Section 1.2 Special Meetings. A special meeting of the Stockholders may be 
ca11ed, at any time and for any purpose or purposes, by the President, by a Vice President, 
or by a majority of the Board of Directors. A special meeting of the Stockholders shall be 
called forthwith by the President, by a Vice President, by the Secreta1y, or by any Director 
of the Corporation at any time, upon the written request of the Stockholders entitled to cast 
at least twenty.five percent (25%) of all the votes entitled to be cast at the meeting. 
However, a special meeting need not be called to consider any matter that is substantially 
the same as a matter voted ou at any special meeting of the Stock.holders held during the 
preceding twelve (12) months, unless requested by the Stockholders entitled to cast a 
majority of all votes entitled to be cast at the meeting. Whenever a special meeting is called 
by written request of the Stockholders, the request shall state the purpose or pl~rposes of 
the meeting. Business transacted at any special meeting of Stockholders shall be confined 
to the purpose or pmposes stated in the notice of the meeting. 

Section 1.3. Place of Holding Meetings. All meetings of Stock.holders shall be held 
at the principal office of the Corporation, or elsewhere in the United States or its 
Tenitories as may be designated by the Board of Directors. 

Section 1.4. Notice of Meetings. Written notice of each meeting of the Stockholders 
shall be given to each Stockholder in accordance with Section 7.2 of these By-Laws, at least 
ten (10) days and not more than niuety (90) days before the meeting. The notice shall state 
the place, day, and hour at which the meeting is to be held; in the case of a special meeting, 
the notice also shall state briefly the purpose or purposes of that special meeting. 

Section 1.5. Quo mm. Except as otherwise specifically provided by law, by the 
Charter of the Corporation, or by these By·Laws, at each meeting of the Stockholders, the 
presence iu person or by proxy of the holders of record of a majority of the shares of the 
capital stock of the Corporation issued and outstanding and entitled to vote at the meeting 
constitutes a quornm. If less than a ·quorum is in attendance at the time for which the 
meeting has been called, the meeting may be adjourned from time to time by a majority 
vote of the Stockholders present in person' or by proxy, without any notice other than by 
announcement at the meetiug, until a quornm is in attendance. At any adjourned meeting 
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at which R quorum is in attenda11ce1 any business may be transacted that might have been 
tnmsacted if the meeting had been held as originally caJled. 

Section 1.6. Conduct of Meetings. Each meeting of U1e Stockholders shall be 
presided over by a chairman. The chairman shall be the President of the Corporation or, 
if the President is not present, a Vice President, or, if none of these Officers is present

1 
a 

person to be elected a the meeting. The Secretary of the Corporation or, if the Secretary 
is not present, any Assistant Secretary shall act as secreta1y of the meeting; in the absence 
of the Secretary and nny Assistant Secretary, the chairman of the meeting shall appoint a 
person to act as secretary of the meeting. 

Section 1.7, Voting. 

A. At each meeting of the Stock.holders, every Stockholder entitled to vote at the 
meeting has one (1) vote for each share of stock standing in his or her name on the books 
of the Corporation on the elate established for the determination of Stockholders entitled 
to vote at the meeting. TI1is vote may be cast by the Stockholder either in person or by 
written proxy signed by the Stock110Ider or by the Stockholders duly authorized attorney in 
fact. Unless the written proxy expressly provides for a longer period, it shall bear a date not 
more than eleven (11) months prior to the meeting, The written proxy shall be dated, but 
need n~t be sealed1 witnessed, or acknowledged. 

B. Except as otherwise specifically provided by law, by the Charter of the 
Corporation, or by these By.Laws, aJJ elections shall be had and all questions shall be 
decided by a majority of the votes cast at a duly constituted meeting. If the chainnan of the 
meeting so detenniues, a vote by ballot inay be taken upon any election or matter. A vote 
by ballot shall be taken upon the request of the Stockholders entitled to cast at. least ten 
percent (10%) of all the votes entitled to be cast on the election or matter. T1te chairman 
of the meeting may appoint one or more tellers of election. In that event1 the proxies and 
ballots shall be held by the tellers1 aud all questions as to the qualification of voters, the 
validity of proxies and the acceptance or rejection of votes shall be decided by the tellers. 
If no teller is appointed, tllese duties shall be perfonned by the chairman of the meeting. 

Section 1.8 Informnl Action by Stockholders. Any action required or permitted to 
be taken at any meeting of the Stockholders may be taken witllout a meeting pursuant to 
the provisions of Title 13 V.I.C. Section 196, as from time to time amended. 

ARTICLE II 
BOARD OF DIRECTORS 

Section 2.1. General Powers. The property and business of the Corporation shaU be 
managed under the direction of the Board .of Directors of the Corporation. 

Section 2.2. Numbel' and Term of Office, The number of Directors shall be such 
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number as may be desiguated from time to time by resolution of a majority of the entire 
Board of Directors. However, the number of Directors may not be less than three. 
Directors need not be Stockholders. Except as otherwise provided in these By-Laws, the 
Directors shall be elected each year at the annual meeting of the Stockholders, ·and each 
Director shall se1ve until his or her successor is duly elected and qualifies. 

Section 2.3. Rcmovnl of Directors. Except as otherwise provided in this Section and 
unless the Charter of the Corporation provides otheiwise, the Stockholders may remove any 
Director from office, with or without cause, by the affinnative vote of a majority of all the 
votes entitled to be cast for the election of Directors. 

Section 2.4. Filling of Vacancies. 

A. If a vacancy iu the Board of Directors results from the removal of a Director, 
the Stockholders may elect a successor to fill that vacancy. However, if the Stockholders of 
any class or series are entitled separately to elect one or more Directors, the Stockholders 
of that class or series may elect a successor to fill any vacancy that results from the removal 
of a Director elected by the ch1ss or series. 

B. Except as otherwise provided in this Section, (i) if a vacaucy in the Board of 
Directors results from an increase in accordance with these By-Laws of the number of 
Directors, a majority of the entire Board of Directors may elect the person to fill that 
vacancy, and (ii) if a vacancy in the Board of Directors results from any other cause whether 
by reason of a Director's denth, ~esignation, disqualification, or othe1wise a ~ajority of the 
remaining Directors, whether or not sufficient to constitute a quorum, may elect a successor 
to fill that vacancy. 

C. A Director elected to fill a vacancy shall serve until the next annual meeting 
of the Stock.holders and, thereafter, until bis or her successor is duly elected and qualifies. 

Section 2.5. Annunl and Regular Meetings. The annual meeting of the Board of 
Directors shall be held immediately following the annual Stockholders' meeting at whiclt a 
Board of Dfrectors is elected. Regular meetings of the Board of Directors may be held, 
without notice, at such time and place as determined from time to time by resolution of the 
Board. However, notice of every resolution of the Board fixing or changing the time or 
place for the holding of regular meetings of the Board shall be mailed to each Director at 
least ten (10) days before the first meeting held pursuant to the resolution. Any business 
may be transacted at the annual meeting and at any regular meetiug of the Board. 

Section 2.6. Special Meetings .. A special meeting of the Board of Directors may be 
called, at any time and for any purpose or purposes, by the President or by a Vice President. 
A special meeting of the Board of Directors. shall be called forthwith by the President or by 
the Secretary upon the written request of a majority of the Board of Directors. Written 
notice of each special meeting of the Board of Directors shall be given to each Director by 
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mailing that notice, in accordauce with Sectiou 7.2 of these By·Lnws, at least three (3) days 
before the meeting, or by telegraphing 01· hand.delivering that notice at least one (1) day 
before the meeting. Any business may be transacted at any special meeting of the Board. 
Ally Director may, in writing, waive notice of the time, place, and purposes of any special 
meeting. Any meeting of the Board of Directors whether an annual, regular, or special 
meeting may be adjourned from time to time to reconvene at the same or some otber place, 
and no notice need be given of the reconvened meeting other than by announcement at the 
adjourned meeting. 

· Section 2.7. Place of Meeting and Offices. The Board of Directors may hold its 
meetings, have one or more offices, and keep the books of the Corporation at such place 
or places, either within or without the Territory of the Unites States Virgin Islands, as 
determined from time to time by resolution of the Board of Directors or by written consent 
of all of the Directors. Members of the Board of Directors or a committee of the Board 
of Directors may participate iu a meeting by means of a conference telephone or similar 
commuoicatious equipment if all persons participating in the meeting ·can hear each other 
at the same time, and such participation in a meeting shall be deemed to constitute presence 
in person at such meeting. 

Section 2.8. Quorum. At each meeting of the Board of Directors, a majority of the 
entire Board of Directors constitutes a quomm for the transaction of business. If less tban 
a quonnn is present at any meeting, a majority of those present .may adjourn the meeting 
from time to time. Except as othe1wise specifically provided by law, by the Charter of ilie 
Corporation, or by these By·Laws, the act of a majority of the Directors present at any 
meeting at which there is a quorum constitutes the act of the Board of Directors. 

Section 2.9. Compensation of Directors. Directors shall not receive any stated sala1y 
for their services as such. However, ench Director is entitled to receive from the 
corporation reimbursement of the expenses incurred by the Director iu attending any 
annual, regular, or special meeting of the Board or of a committee of the Board. Iu 
addition, by resolution of the Board of Directors, a fixed sum may be also be allowed for 
attendance at each annual, regular, or special meeting of the Board or of a committee of 
tlle Board. Reimbursement and compensation to a Director for attending a meetiug shall 
be payable even if the meeting was adjourned because of the absence of a quorum. Nothing 
contained in this Section shall be construed to preclude any Director from serving the 
Corporation in any other capacity and receiving compensation for that service. 

Section 2.10. Executive Committee. By resolution of a majority of the entire Board 
of Directors, the Board may appoint an executive committee consisting of two or more 
Directors. The executive committe~ may exercise all of the powers and authority of the 
Board of Directors between meetings of the Board, except the power or a,1thority to declare 
dividends or distributions ou stock, it issue stock, to recommend to the Stockholders any 
action requhing Stockholder approva~ to alter or amend these By-Laws, to approve any 
merger or share exchange not requiring Stockholder approval, or to fill vacancies in tbe 
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Board of Directors or in the executive committee's own membership. Vacancies in the 
executive committee shall be filled by the Board of Directors. The executive committee 
shall meet at stated times or on notice to all of its members by any oue of its members. It 
shall fix its own mles of procedure. Unanimous vote or consent shall be necessary in every 
case. The executive committee shall keep regular minutes of its proceedings and report 
those proceediugs to the Board of Directors. Without limiting the generality of the 
foregoing, the executive committee is specifically authorized to execute customary banking 
resolutions for corporate accounts and for borrowiug. 

Section 2.11. Additional Committees. By resolution of a majority of the entire Board 
of Directors, the Board may designate one or more additional committees, each committee 
to consist of two or more Directors. To the extent provided in the resolution, each 
committee may exercise all of the powers and authority of the Board of Directors, except 
the power or authority to declare dividends or distributions on stock, to issue stock, to 
recommend to the Stockholders any action requiring Stockholder approval, to alter or 
amend these By-Laws, to approve any merger or share exchange not requiring Stockholder 
approval, or to fill vacancies iu the Board of Directors or in the committee's own 
membership. Vacancies in a committee shall be filled by the Board of Directors. Each 
committed shall have the name designated from time to time by resolution of the.Board of 
Directors. 

Section 2.12. Informal Action l>y Directors. Any action required or permitted to be 
taken at any meeting of the Board of Directors or of auy committee of the Board may be 
taken without a meeting pursuant to the provisions of Title 13 V.I.C. Section 67(b), as from 
time to time amended. 

ARTICLE III 
OFFICERS 

Section 3.1. Election, Tenure, and Compensation. The Officers of the Corporation 
shall be a President, a Secretary, and a Treasurer. The Corporation shall have such other 
Officers e.g., one or more Vice Presidents and oue or mort:} Assistant Secretaries or 
Assistant Treasurers as the Board of Directors from time to time considers necessary for the 
proper conduct of the business of the Corporation. The Officers shall be elected by the 
Board of Directors and shall seive at the pleasure of the Board. The President shall be a 
Director; the other .Officers may, but need not be, Pirectors. Any two or more of.fices, 
except those of President and Secreta1y, may be held by the same person; however, no 
Officer may execute, acknowledge, or verify any instrument iu more than one capacity if that 
instrument is required by law or by these By-Laws to be executed, acknowledged, or verified 
by two or more Officers. The compeusation or salary paid all Officers of the Corporation 
may be fixed by resolutions of the Board of Directors. Except where othe1Wise expressly 
provided in a contract duly authorized by the Board of Directors, all Officers, agents, and 
employees of the corporation are subject to removal at any time by the Board of Directors 
and shall hold office at the discretion of the Board of Directors or of the Officers appoi!1ting 
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them. 

Section 3.2. Powers and Duties of the President, The President shall be the Chief 
Executive Officer of the Corporation and shaJI have general charge and control of all its 
business affairs and properties. The President shall preside at a]l meetings of the 
Stockholders. The President may be a member of the Board of Directors and, if a member, 
shall preside at all meetings of the Board of Directors unless the Board of Directors, by a 
majority vote of a quornm of the Board, elects a Chairman other than the President to 
preside a.t meetings of the Board of Directors. The President may sign and execute all 
authorized bonds, contracts, or other obligation s in the name of the Corporation. TJ1e 
President shall have the general powers and duties of supeivfaion and management usually 
vested iu the office of president and of corporation. The President shall be an ex-officio 
voting member of all standing committees. The President shall perform such other duties 
as from time to time are assigned to the President by the Board of Directors. 

Section 3.3 Powers and Duties of the Vice President. Tue Board of Directors may 
appoint one or more Vice Presidents. Each Vice President ( except as otherwise provided 
by resolution of the Board of Directors) ~hall have the power to sign and execute all 
authorized bonds, contracts, or other obligations in the name of the Corporation. Each Vice 
President shall have such other powers and shall perform such other duties as from to time 
are assigned to that Vice President by the Board of Directors or by the President. In case 
of the absence or disability of the President, the duties of that office shall be performed by 
a Vice President; the taking of any action by any Vice President in place of the President 
shall be conclusive evidence of the absence or disability of the President. 

Section 3.4 Secretary, The Secretary shall give, or cause to be given, notice of all 
meetings of Stockholders and Directors and all other notices required by law or by these 
Stockholders and of the Directors in books provided for that purpose and shall perform such 
other duties -as from time to time are assigned to the Secretary by the Board of Directors 
or the President. The Secretary shaJI attest to or witness all instruments executed by or on 
behalf of the Corporation requiring same. In general, the Secretary shall perfomt all the 
duties generally incident to the office of Secretary of a corporation, subject to the control 
of the Board of Directors and the President. 

Section 3.5. Treasurer. The Treasurer shall have custody of all the funds and 
securities of the Corporation aud shall keep full and accurate account of receipts and 
disbursements in books belongjng to the corporation. The Trensurer shall deposit alJ of the 
Corporation's money and other valuables in the name and to the credit of the Corporation 
in such depository or depositories as from time to time designated by the Board of 
Directors. The Treasurer shall disburse the funds of the Corporation as ordered by the 
Board of Directors, taking proper vouchers for those disbursements. The Treas!irer shall 
render to the President and the board of Directors, whenever either of them so requests, 
an account of all of bis or her transactions as Treasurer and of the financial condition of the 
Corporation. If required by the Board of Directors, the Treasurer shall give the Directors, 
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for the faithful performance of the duties of his or her office and for the removal from 
office, of all books, papers, vouchers, money, and other property belonging to the 
Corporation, of whatever kind, in bis or her possession or under his or her control. In 
general, the Treasurer shall perfonn all the duties generally incident to the office of 
treasurer of a corporation, subject to the control of the Board of Directors and the 
President. 

Section 3.6. Assistant Secretary. The Board of Directors or the President may 
appoJnt one or more Assistant Secretaries. Each Assistant.Secretary (except as otherwise 
provided by resolution of the Board of Dfrectors) shall have the power to perform all duties 
of the Secretary in the absence or disability of the Secretary and shall have such other 
powers and shall perform such other duties as from time to time are assigned to that 
Assistant Sccretacy by the Board of Directors or the President. In case of the absence or 
disability of the Secretary, the duties of that offic.e shall be performed by an Assistant 
Secretary; tbe taking of any action by any Assistant Secreta1y in place of the Secretary shall 
be conclusive evidence of the absence or disability of the Secretaty. 

Section 3.7. Assistant Treasurer, The Board of Directors may appoint one or more 
Assistant Treasurers. Each Assistant Treasurer (except as othetwise provided by resolution 
of the Board of Directors) shall have the power to perform all duties of the Treasurer in the 
absence or disability of the Treasurer aud shall have such other powers and shall perform 
such other duties as from time are assigned to that Assistant Treasurer by the Board of . 
Directors or the President. In case of the absence or disability of the Treasurer, the duties 
of that office shall be performed by an Assistant Treasurer; the taking of any action by any 
Assistant Treasurer in pJace of the Treasurer; the conclusive evidence of the absence or 
disability of the Treasurer. 

Section 3.8. Snl>ordlnate Officers. The Corporation may have such subordinate 
officers as the Board of Directors from time to time deems advisable. Each subordinate 
officer shall hold office for such period and shall perform such duties as from time to time 
are prescribed by the Board of Directors, the President, or the committee or officer 
designated pursuant to this Article. 

ARTICLE IV 
CAPITAL STOCK AND OTHER SECURITIES 

Section 4.1. Issue of Certlflcntes of Stock. The certificates for shares of the capital 
stock of the Corporation shall be of such form, not inconsistent with the Charter of the 
Corporation, as bas beeu approved ,by the Board of Directors. All certificates shall be 
signed by the President or by a Vice President and countersigued by the Secretary or by an 
Assistant Secretary. Any signature or com~tersignature may be either manual or facsimile 
signature. All certificates for each class of stock shall be consecutively numbered. The 
name and address of the person owning the shares issued shall be entered in the 
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Corporation's books. 

Section 4.2. Transfer of Shares. Shares of the capital stock of the Corporation may 
be trau~ferred on the bo~ks of the Corporation only by the holder of those shares, in person 
or by Ins or her attorney m fact, and only upon surrender and cancellation of certificates for 
a like number ,of shards. All certificates surrendered to the Corporation for transfer shall 
be cancelled, and no new certificates representing the same number of shares may be issued 
until the fonner certificate or certificates for the same number of shares have been so 
surrendered and canceled. 

Section 4.3. Registered Stockholders. The Corporation is entitled to treat the holder 
of record of any shares of stock as the holder in fact of those shares. Accordingly, the 
Corporation is not bound to recognize any equitable or other claim to, or interest in, those 
shares in the name of any other person, wl1ether or not the Corporation has had express or 
other notice of that claim or interest, except as expressly provided· by the laws of the 
Territory of the United States Virgin Islands. 

Section 4.4. Record Date and Closing of Transfer Books. The Board of Directors 
may set a record date or direct that the stock traus(er books be closed for a stated perfod 
for the purpose of making any proper determination with respect to Stockholders, including 
which Stockholders nre entitled to noticed of a meeting, vote at a meeting, receive a 
dividend, or be allotted other rights. The record date may not be more than fifty (50) days 
before the date on which the action requiring the determination will be taken. The transfer 
books may not be closed for a pe1iod longer than twenty (20) days. In the case of a meeting 
of Stockholders, the record date or the closing of the transfer books shall be at. least ten 
(10) days before the date of the meeting. 

Section 4.5. Lost Cel'ttncatcs. Tue Board of Directors may direct a new certificate 
to be issued in place of any certificate that is alleged to have been lost, stolen, or destroyed, 
upon the making of au affidavit of that fact by the person claiming tlte certificate to be lost, 
stolen, or destroyed. In its discretion and as a condition precedent to the issuance of a new 
certificate, the Board of Directors may require the owner of the certificate or the owner's 
legal representative to give bond, wHh sufficient surety, to indemnify the Corporation against 
auy loss or claim that may arise by reason of the issuance of a new certificate. 

Section 4.6. Restrictions on Transfer. Notwithstanding any other provision of these 
By-Laws to the contra1y, no securities issued by the Corporation may be transferred unless 
(i) those securities are registered with the Securities and Exchange Commission or other 
jurisdiction, as approp1iate, or (ii) the Corporation has received au opinion of counsel for 
the transferor or transferee, acceptable to counsel for tile Corporation, that the transfer 
would not violate applicable state and federal securities laws, provided, however, that the 
restrictions set forth in clauses (i) and (ii), .above, shall be deemed waived as to a specific 
transfer of secu1ities in the event the Corporation transfers such securities on its books 
without having received either evidence of such registration or such opinion of counsel. 
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ARTICLEV 
BANK ACCOUNTS AND LOANS 

Section 5.1. Bank Accounts. 

A. Such Officers or agents of the Corporation as from time to time have been 
designated by the Board of Directors shall have authority to deposit any funds of the 
Corporation in such financial institutions as from time to time have been designated by the 
Board of Directors. Such Officers or agents of the Corporation as from time to time have 
been designated by the 'Board of Directors shall have authority to withdraw any or all of the 
funds of the Corporation so deposited in a financial institution, upon checks, drafts, or other 
instmments or orders of the payment of money, drawn against the account or in the name 
or behalf of the Corporation, and made or signed by those designated Officers or agents. 

B. From time to time the Corporation shall certify to each financial institution 
in which funds of the Corporation are deposited, the signatures of the Officers or agents of 
the Corporation autho1ized to draw against those funds. Each financial institution with 
which funds of the Corporation are deposition is authorlzed to accept, honer, cash, and pay, 
without limit as to amount, all checks, drafts, or other jnstrnments or orders for the payment 
of money, when drawn, made, or ·signed by Officers or agents so designated by the Board 
of Directors, until the financial institution has received written notice that the Board of 
Directors has revoked the authority of those Officers or agents. 

C. If the Board of Directors fails to designate the persons by whom checks, 
drafts, and other instruments or orders for the payment of money may be signed, as 
provided in this Section, all checks, drafts, and other iustnunents or orders for the payment 
of money shall be signed by the President or a Vice President and countersigned by the 
Secreta1y or Treasurer or by an Assistant Secretary or Assistant Treasurer of the 
Corporation. 

Section 5.2. Loans. 

A. Such Officers or agents of the Corporation as from time to time have been 
designated by the Board of Directors shaJl have authority (i) to effect loans, advances, or 
other forms of credit at any time or times for the Corporation, from such banks, trnst 
companies, institution, corporations, firms, or persons, in such amounts and subject to such 
terms and conditions, as the Board of Directors from time to time has designated; and (ii) 
as security for the repayment of any loans, advances, or other forms of credit authorized, 
to assign, transfer, endorse, aud deliver, either originally or in addition or substitution, any 
or aJl personal property, real property, stocks, bonds, deposits, accounts, documents, bills, 
accounts receivable, and other commercial paper au evidences of debt or other securities, 
or ariy rights or interests at auy time held by the Corporation; and (iii) in connection with 
any loans, advances, or other forms of credit so authorized, to make, execute, and deliver 
one or more notes, mortgages, deeds of trnst, financing statements, security agreements, 
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acceptances, or written obligations of the Corporation, on such terms and with such 
provisions as to the security or sale or disposition of them as those Officers or agents deem 
proper; and (iv) to sell to, or discount or rediscount with, the banks, trust companies, 
institutions, corporations, firms, or persons making those loans, advances, or other forms of 
credit, any and nil commercial paper, bills, accounts receivable, acceptances, and other 
instrnments and evidences of debt at any time held by the Corporation, and, to that end, to 
endorse, transfer, and deliver the same. 

B. From time to time the Corporation shall certify to each bank, trust company, 
institution, corporation, finn, or person so designated, the signatures of the Officers or 
agents so authorized. Each bank, tmst company, institution, corporation, firm, or person 
so designated is f\Uthorized to rely upon such certification until it has received written 
notice that the Board of Directors has revoked the authority of those Officers or agents. 

ARTICLE VI 
INDEMNIFICATION 

Section 6.1. Indemnification to Extent Permitted by Lnw. The Corporation shall 
indemnify to the full extent permitted by law any person who was or is a party, or is 
threatened to be made a party, to any threatened, pending, or completed action, suit, or 
proceeding, whether c~vil, criminal, administrative, or investigative, by reason of the fact that 
the person is or was a Director, Officer, employee, or agent of the corporation, or is or was 
serving at the request of the Corporation as a director, officer, employee, or agent of 
another corporation, partnership, joint venture, t111st, or other enterprise, or is or was 
serving at the request of the Corporation as a trustee or administrntor or in any other 
fiduciary capacity under any pension, profit sharing, or other deferred compensation plan, 
or under any employee welfare benefit plan of the Corporation. 

Section 6.2. Payment of Expenses In Advnncc of Finni Disposition of Action. 
Expenses (including attorneys' fees) incurred in defending a civil, criminal, administrative, 
or inv.estigative action, suit, or proceeding shall be paid by the Corporation in advance of 
the final disposition of that action, suit, or proceeding, on the conditions and to the extent 
permitted by law. 

Section 6.3. Non-Exclusive Right to Indemnity; Insurer to Benefit of Hell's and 
Personal Repl'esentatlves. The rights of indemnification set forth in this Article are in 
addition to all rights to which any Director, Officer, employee, agent, t111stee, administrator, 
or other fiduciary may be entitled as a matter of law, and shall continue as to a person who 
has ceased to be a Director, Officer, employee, agent, tmstee, administrator, or other 
fiduciary, and shall inure to the ben~fit of the heirs and personaJ representatives of that 
person. 

Section 6.4. Insumnce. The Corporation may pnrchase and maintain insurance on 
behalf of any person who is or was a Director, Officer, employee, or agent of the 
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Corporation, or is or was serving at the request of the Corporation as a director, officer, 
employee, or agent of another corporation, partnership, joint venture, trust, or other 
enterprise, or is or was serving at the request of the Corporation as a trustee or 
administrator or in any other fiduciary capacity under any pension, profit sharing, or other 
deferred compensation plan, or under any employee welfare benefit plan of the Corporation, 
against any liability asserted against and incurred by that person in auy such capacity, or 
arising out of that person's status as such, whether or uo.t the Corporation would have the 
power or would be required to indemnify that person against that liability under the 
provisions of this Article or the laws of this State. 

Section 6.5. Certain Pet·sons not to be Indemnlflcd. Notwithstanding the provisions 
of this Article, the Corporation may not indemnify any bank, trust company, investment 
adviser, or actuary against auy liability which that entity or person may have by reason of 
acting as a "fiduciary" of any employee benefit plan (as that term is de.fined in the 
Employees Retirement Income Security Act, as amended from time to time) established for 
the benefit of the Corporation's employees. 

ARTICLE VII 
MISCELLANEOUS PROVISIONS 

Section 7.1. Fiscal Yea1·. The fiscal year of the Corp.oration shall be such as.has been 
duly designated by the Board of Directors. 

Section 7.2. Notices. 

A. Except as othe1wise provided by law or these By-Laws, whenever notice is 
required by law or these By-Laws to be given to any Stock.holder, Director, or Officer, it 
shall be constmed to mean either (i) written notice personally se1ved against written receipt 
at the address that appears for that person on the books of the Corporation, or (ii) written 
notice transmitted by mail, by depositing the notice iu a post office or letter box, in a post­
paid sealed wrapper, addressed to the Stockholder, Director, or Officer at the address that 
appears for that person on the books of the Corporation or, in default of any other address 
for a Stockholder, Director, or Officer, at the general post office situated in the city or 
county of bis or her residence, which notice shall be deemed to be given at the time it is 
thus mailed. 

B. AU notices required by law or these By-Laws shall be given by the Secreta1y 
of the Corporation. If the Secretary is absent or refuses or neglects to act, the notice may 
be given by any person directed to do so by the President or, with respect to any meeting 
called pursuant to these By-Laws upon the request of auy Stockholders or Directors, by auy 
person directed to do so by the Stockholders or Directors upon whose request the meeting 
is called. 

C. Any Stockholder, Director, or Officer may waive any notice required to be 
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given under these By-Laws. 

Section 7.3. General Counsel. The Board of Directors may appoint a general counsel 
to have dominion over all matters of legal import concerning the Corporation. It shall be 
the duty of the Officers and the Directors to consult from time to time with the general 
counsel (if one has been appointed), as legal matters arise. The general counsel shall be 
given notice of all meetings of the Board of Directors, in the manner provided in Section 
2.5 and 2.6 of the By-Laws, and the general counsel shall be accorded the opportunity to 
attend these meetings for the purpose of consulting with and advising the Board of Directors 
on any matters of a legal nature. The general counsel to the Corporation sl1all oe subject 
to removal and replacement by the Board of Directors. 

Section 7.4. Corporate Seal. TI1e Board of Directors may provide a suitable seal, 
bearing the name of the Corporation, which shall be in the charge of the Secretary. The 
Board of Directors may authorize one or more duplicate seals and provide for their custody. 
Regardless of whether a seal is adopted by the Board of Directors, whenever the 
Corporation is required to place its corporate seal on a document, it shall be sufficient to 
meet the requirements of any law, rule, or regulation relating to a corporate seal to place 
the word ("seal") adjacent to the signatures of the person authorized to sign the document 
on behalf of the Corporation. 

Section 7.5. Books and Records. The Corporation shall keep correct and complete 
books aud records of its accounts and transactions and minutes of the proceedings of its 
Stockholders and Board of Directors and of any executive or other committee when 
exercising any of the powers or autliority of the Board of Directors. The books and records 
of the Corporation may be in written fonn or in any other form that can be converted within 
a reasonable time into written form for visual inspection. Minutes shall be recorded in 
written fo1m, but may be maintained in the form of a reproduction. 

Section 7.6. Bonds. The Board of Directors may require any Officer, agent or 
employee of the Corporation to give a bond to the Corporation, conditioned upon the 
faithful discharge of his or her duties, with such surety and iu such amount as is satisfactory 
to the Board of Directors. 

Section 7.7. Sevcmblllty. The invalidity of any provision of these By-Laws shaJl not 
affect the validity of any other provision, and each provision shall be enforced to tl1e extent 
pennitted by law. 

Section 7.8. Gender. Whenever used in these By-Laws, the masculine gender includes 
aJI genders. 

ARTICLE VIII 
AMENDMENTS 
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The Boa.rd of Directors has full power aud authority to amend, alter, supplement, or 
repeal these By-Laws, or auy provision of them, at any annual, regular, or special meeting 
a part of the general business of that meeting subject to the power of the Stockholders to 
amend, alter, supplement, or repeal these By-Laws, or any provision of them, at any annual 
meeting as part of the general business of that meeting, or at any special meeting for which 
the notice of that special meeting stated the substance of the proposed amendment, 
alteration, supplement, or repeal. 
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Information Gatheri ng Form - Account for a Private Corporate Entity 

/ . 

M)fo l'l.f .. 1,11 r•ROVJ U(; 1\l ,I, OF J'l 11·: Rf;(!UESlf.U I :;f'ORMII TION ·"- r~:>Cl;i-i~/'{f.\ I 10:-: l () 1:X'/1'.DI If; 'I Iii, .,er()\ •1, I • •!'1'>,1~··; 
l'l\(Jr.[:~.': .cr:i~,ri.r,rn.1: llE'rURN l'!!JHO!\M ron,mt,ll"l\NTl(.1 ()I"· --·-·· ·,_, __ - .. 

,<;F,Cf!ON 1 --111':'J'.~ !LS or TIie. COMl1 i\ N'\'._ 

f-ull legcl nc ,11 i ofOic co,nµ~ny :-1:'J.,CS.~1:l:iRl-'.R.lSJ.:;S __ ..(l'l_c_, ___ , _ - - · ... _ 
Tr3ding Nonie(,) {ifAJ)pJi~"lllilcJ: ___sAJ:1E.....A.S...AB.01tE-- .-· . ____ _____ • 

1'h)•1 ic11l :.~dr~ss l)f'1l1e ~omr~11y , 
_AC&D .. F.S1'..A 'J'E; . . S.I01'L f.n.HM 
__ J; t,Ul..;(S.'J'll.Ul.Wl'.!)D . . 
-~RQJX_, __ U_,,V.1 . J J.0:620 .... 

Tclephouo 1rn1ubtr:(3 4 !JJ11} 8-6 2 4 0 
E-111~1! &ddress: _ ---- ·· 

f~~ , i111iJ.:nHllrk1'. LliCJ\'f 7 0-.1 2QQ ... - •· 
W~h,11 ,,: _ __ , _ - ··---·-· .. .. _ _ _ · _ 

:I . Number ofr.m1ilo)•cc3: l'ull thllC __ __ . l'~r1 time 

1. Nmubcr of)'C:Jf 111 business: ..... _ • - · - ·--

~- No111bei ofytori 11! nbov, .-ddress: _ _____ _ • 

6. Counlry Qfi11,Qipo111tion; - -· 

). Addrnv.10P il1~ CompMy ' .s R<-i;lmml OJllr.,~ 4 C.:& D ES 'l'A'l'l:~ SJ ON 'fi\RH 
CHR.TSTIANS'J'F.D, m.cnon: USV.I 00820 -- -··--- .--... - ·---- --··-.. ---- -- ·- ·--~--- -· --- --..... 

Tolcphouc nrnnbtr: JJ.4 Q ) 7 7 8-6 2 4 0 Paoilmlle munbcr: Q..4JL.1.1-7.B- 1 .?_0 0 

8. Name /oddros~ / elc, ofprhn~1)' COIHJ>OII)' contoct: WIILBED --~--, ..• , , .. _ . - ·-· ·---­
q C&D ES'I'A'l'E SION FARM CHRISTIJ\NS'l'ED.., ST.cno r. x ,_usvr 00!320 ·-

Tclophor1~ nu111\m: L-..1 .. ______ __ Fnc~imllc n111nbr.1'. L__)_ 
~-in.I) ~l11lre.!1: 

9. Natn• i!nd ~ddrcss of the comJHU\)' 'S 11rhna1y bnnkcr: 

-~.o __ E.Ql'.tJ.L~ - --··--· --- - · 

No111e <11' /woom ll ~l"m11ie1 ;, . , . ... , . 
"l cl~pl1un~ 110111lia: L__J__ ·- -·· . 

10. N~111t and u~1h~1) of Ilic Law !'Inn lhal rep <'SCnl~ Ilic cumpill1y {ifupplka\Jlc) : 

N,1n1c or 1\llon1ey (if,pcclJic~lly ns~1~11cd, withi11 th<: lir111): ____ _ , __ . . , , 
T~!cpho11e 1111111bcr: L _ ... L ___ .. __ 1:A,:, ini1l(l 1w111htr: ( _ ____ _ I 

11. N.i 111u uml ll !ldress oflh"co11111nny 's l\ccu uri u,111 ( lf uppllcnb el: 

'lclep ;;,;~ 11wnht1 : C.::J _____ F, ui:rillc 1111111bc, : i ___ j_ _____ --·-· ... 

Po t I 111"/ \!SVI ll5ll~/I U 
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I'' l',,widc ori11lnnlc u, ccdiO~d {10< copivs (i( 0111;i11"h cMrnc,1 he pl'o\'1dr.rlJ of 1hc f,,IJQwi11~ cn1porn1~ 1IC".;umenH 
C.:eitiiicmc(~) 1lf111~0,pN~tio11 i ll~siitr.11ion: 
Mcmo,·11111t11m ;111<1 ,\11,dcs ort 11~01por~tio11 ; ,·\S~(Jdnliiln & B;,: La,vs ; 
Notice of ,\cldrni:~ N :~oli~c o( C.:h~,,~c •111~d,lrc~s 1>!'1~0f1illM\(l l)/lit;•: 
Noiitc oi' l>ircc1,m1,1.Ja1togcrs 01•No1icc 1Jf ChanlJ( of Dir.:clfJ1r.•M:111a1!~r>; 
Nr,1ice o( ,,,,,.ni1111ne111 cif Sccmn1)' an!l/nl' Notice of Chnnr.c of s~~rcrnry; 
Re~is1cr of Mrml)er.~ ,' Shurchc,lrlcrs, lnch>tllng ,he f\1!1 MIil~ 11ml :.dth c<s t>f ,i.ich l•enclicial owner 
hol:lini; l.5% !'I' m11rc ur the Coin1,nn1•'s ,Jwr~<: 
T111dc / n11~i11,\;;s 1,ic,'.11scs und Rogh tratlrm dot,untu111tic,r,,: 
Koques1 ror Nnnir. Sc~rr.h 11ndiot N1111w. l\r.r,crvntio11: 
C11rtifiu;1!c vff.ll1,,J Staudin~; M 

Any othu dnc111l1e11L~1it•n r1·,1u~~lt,1I by 1hr .J.ci.:011111 Ollk ,:r. 

Note: V{horcvcr 1loc11 mcu1s r cq11irr. l'P.M.Wul , n cOJJY of 1hr. "11pcl:11e1I" 1l1,c11111~11 t I~ to he provided tu .Scollnbnnk 
upon cnch rr11cwol / n-rn1:i~1 r:i1io11 iu·uct.ls, 

13, IJ'nny ofth~ fo llowin!J is ii~t1lf ~ ~ ·lll!l~'l lhcn ll1e items li~lcd ht section 12 :ftd requi,ecl for <:nch such 
corpor:i1e cnlil)', as w~JI i11fonn~1io11 re!ludill!:, 1l1c fol luwing, 

Au11iori1.ad sli!,11u t01y; 
.l>irmors: 
Boncfici11I owner holding 25% or mo,r. \'>rtlu: (\,m11n11y '11 ~h,tre,: 
l\ny )lcrson with princi)lttl r.onlrol <•Ver Ilic C,1111po11y's n~sci~; 1111d 
Any p~r.(011 n~IIII\: ,11Jdr.r ;1 power \•f Ullo , 11ry or may 01hw local documr.ut 

14. Plens~ rrovi~c p"r~o1111I in form.ii ion 1hr qnch 11ilic1w, tlirtclt>C, and ~h~rehottler wi1h m1>rc ll1un 25% owncrihlp of 
1hr. COlllfl llny . . 

/.,,• 
N1unoJoJ£\LlilllL .Ul.iMt::O __ "_ -· • Thlt,GEN88AL_ t,11\NAGER_ .. _ _ _ 
l'h,sl nnl 1\t.fdruss ... 11. _c &D . .ES.'.C'A.TIL.8.IOl'LEARhLC.liRJ:8'.llih.NS!f!ED,...S.T .•• CROl.lLQ.D 8 2 0 
Maillns Atl<lrc>s .I?.. .. O.-llC>,X-16.3 •. CHRJ:S'L~IANS~'T:lD., .• S.~C .•. CROJ.X JJS.V.L O.Cl.O 21....07 6 3 
Dnte ofUinh _fU./.2.2./.J 'lfil,. ___ _ .. . 
C',0u1111y ofClli1.011ship_lJ.s.A ... _,, 1'ell'.l1ho11G N11111bc,i{__;) ti O LQ 9 0-9 3.~- . 
E111JII nt!drcss _ _ _ ____ ··- · ·--,_ .• :it•cial Seourll)' N11111bcr.i " -

Name .MY.f'.f,RD_ IHIMED ,_ .. _ ... ___ .. _ I illt, _ iWl.AG.~~tL .• _,. ·- ··- · ___ _ 
rhylicol Achlrm ··-·---.. SAM!L,J1S...J.i.no.v;;;,. ___ .• ,_ .. _ -··· . •. , .... . . ... ... .. . ····--·· 
M~i li113/\ddrcss _: __ ._,.,,. _ __ ., .I>.f\l'l l:: ;1i1 1'>.l)OVr~ •• ·· ·-··-·-· .• ,, _ ..... .. - ,_ .. , - ·- __ 
Dmr. ofninh __ J_Q/_1./.19:l L • 
Couulry ol'Cllizt11,hi11_ IJSA _ ·r...i,·,itnmu N1n1iht1_ !)1J1L6.SI_Q.:::.0 . .5.t!. l ·---· 
Em~il ~<ltl1cH _ ·- --· . Soai::I ~!;(:wily :,n,11bcr •. 

/N11111c. __ l11\HJ:JL.X.\H:i),l);'_, .... .. •.. "··--· ..... I ul,: ., t?B P.,S~TJ)ml'L ..... _ .. __ _ . . _.. .. .. . 
l'h>·~k.il i\rltlrrn ___ // 'l.d _ gS,TA'.CE _,P.l'.f::SS.Ef.ll .. ...E'..1• STJT!U . S.'C. • .CRO.IJL .. US'.IJI..-0.0.8!Ll. __ 
ik,ilini: /\lldltiS> l ) .f.> .. .nox .. 3 b-4'.9 ... Kl .l~GSll.ILL ,_ $.'£. • .CltO.LLUS.\/.L .. 0.0.B.5J,.,.J .6.1HL 
l)~ie c,fllmh .. i(~L1,9_G:J _ __:. 
(;Quu1ry of Citi7.c,1sl11p USA ______ .. _, 'f'clq1honcN11ml>l!f. (3;1£) ~90-9396 _ ___ _ 
Emcila~,h,·H __ • __ ,, _,_ .. _ __ ____ - · Srid~l Scl:11rhyNumbt1; 

NM1c,FJ\XHI,_j'.U,&J.!.L. __ ,,._, _ _,_ __ , Tiltc _.'.fll~]~~~IFJl _,_ . . ,_, .. - .... -. 
Phy.1i1J~l Mure.~s JllfL. ~.,.'J'.V:i'.!LJ,J,l\RJS !1,_~_j,S'I.', 'JJl!Q __ . ··-------·- .. , - ..... .. 
M:,ilinl! ,\<l1h'\."i1 1/.2.6 /1 'l'IJ'l',U _JU1 llli -1:18 U , _E\.'L:.._ 'fHON~/LUB.V..L .0.0.flil?- .. •• __ _ 
Dn1c orBirlla _I] I 1.5./ J. 'l 4j ,- -· _ .. ... . . 
C111ni1,y 11fC illwu,11ip_, l,L~!\ _ .. . . ... . . ... TcteµhMc N11111bor ( 3.4 O..l 6 ~.O .. ::.!l_S 9.8 ,, __ 
l!111QII nddrc" ··---· ____ . .. ·-·-· __ Soc111l .',t.:uri1;, N11111l•N~ · • 

VSVI 1)$/~!,1') 
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17.. l'rnv_ld,, Nlgin~b °' ,'c,1 itl cd u uc c~ r~es {if orli;lu~li; c..<111101 bo provid"'1) 1,( ll 1~ ii,U,mfo~ ·c;,111orolc dr.,,:.,nu::11 :s: 
Cct tili ca(~(s) of lr1wrp,ira1it•1: 1 Rci;i,hri ti11n; 
~\ru;,,rt"chtt:i :>1111 A,1:dc, ,1 fl11 co1po,01ion I 1\ sso~ia1ic;,n & 13y l uw~; 
N1Jl 1~e al"A rl1I, .,,, or Notir . ..: or CM113~ M Addre:.s of ltegi '>'.0r('(I Offir.c; 
Nntlc~ of Dircc1, ,,·,;1 ·lu11 11ge,r; nr 1'•,tlu,·. ofChu11r,c ~r Oimc!1>rH•M1111~[:~n: 
Noli ~c ol' .'1 pv<•i 111 rM:11t Qf s ,"'rr.tm,· l mllor Notice •>f Chl1,go of s ,.cret;wy; 
Rcyh1u ,,( .\1,111 !11:11 ,- ~h~,·~bohlu~, h1d u1lin.~ 1)1 i foll namr. 11 r11I ~chlri,1., nr c:1th beudi~rn I u\.r1 t r 
hol~in~ 25% ,,r more of 1hr Cllmµ nnr '!, 1h1110. ; 

T1H~o! llu~inc:,s !.\cc1m,,\ nrid k.c!).illl'n!ion <loc11mematio11; 
llequc~ for '.'-'C11tW Scal'cll nndlor N"m~ Rc~r.rvn\lon: 
Cc11 i1ica1c of(Jo~d Sl1111(Hni;: or 
,\ 11y 01hcr d<'cu111 r.11 IJ1/( ,11 rcqur.~ lcd ~y tire ,\cr,tJ\11\l omccr. 

tfu!.!:l Wlicnwer dc1<• 11J11~.tJIS rr,p1l l'~ ,·r.ur wal, n ,:up~· 11!' ll1 u " up1lult1I" d u11 1111 r.11 1 ll (n he (!I urldcll H> ~ C1Jl lnbJ1n li. 

upon ,•ad1 rr.o~wnl / t'l'•l'<'P.,ls t,·"11"11 pl'tJCt}!'. 

13, lf~ny 01'1 he J'ollowil1~ is i1; 1: lfa £!>lll?X~l!::.Sllli )Y. ll1c11 th~ h,mi ll~t~ d in $r.r,tion l~ 11re. ,~41drtil fo r cuch $Uch 
coi,:,orJIO c11lily, a; well in fo1l11:itio11 rcgm'd.l ng Ili c fo llowing. 

A1 ul1ofl,c1J r, i1;1111tory: 
Dirc~t ot1: 
l3t1101icial 01 ·nur hul dl11i: 2~% or mwc ol the Cum11any 's ll1Mc~; 
Any p~,~ou with w i11cipnl comro l ovw th.: Co111pnny'c 1151ch; anti 
Any perst•n i1cl i11~ tJ1 1dc1 11 power of d\10111~)' or n11)' other le(:fl l 1k c11111c111. 

14. Pkasc, prnv ld u p,11 so11 nt i,, ram'"' i., n for r.u rh r> /li c~r, .11rcctor, ~11 d sl1:1rel1ol der will! 111 ~,c 1hu,1 ~ s•t., owncr;.hlp n r 
tho ~on,pMy. 

Nntnc ___ !i SHl\M fll\M*p · . - --,--··-· Tltl~ _ MANAG ER._. ---·---··--
l' hJ'si~.t Ad drc:.1 .... Ji.J~LC!.$ 'J.'ll ' '£ _P..LES6 £C1.E.'.MEJ)_ S1 CllCJ.l.X. _ lJS.V.1 OQI ll.1 ... -
l\•!alli11 1,1 f\,ld1e11 P.,.Q .• 11Q.2L J.<i.1 <1,.t!§.S.U~ llQlX osy,i: 0.08f-t::l.ii • .9_ 
()ij!C vfrl)tlh _ill1 9 f 1 il!L. ~ --­
<;ouil\Ty Ofl~fl l?.e11 ~hlr1 ,._ .0$ l\_ 
f-mnil tldclr os~.- ....... .. _ 

Teli phpnd-lumb'e'r.J"3-4 q Lf?:2.Q.=J~-- --·­
Sociul Scuur(! y Nu n1l1 er; 

Nun,c .:..~lB,!.lL.:.Xl!§.0 • -···- - -·· , Title JY\N/\G.F.R. ______ ____ _ _ 
Pl1ysica1Add1cs, ..1C.&CLB.fi'C :.rr.:; .Jil.Qli , JlM CHR'.r STI 1'1NS'1'!!lP __ S'l' , Cll0IX USVJ; 00020 
M~llir1gA.1h lren P . Q.no;,; -,r,:11 CIIR lS'J'l: ~Ti!:D , ·1::111:. mrx:-·o 'rcro·0"2Y-·CJ 76 3 
D.,1• ufBinh ..J. f JJ}Iti'1!~:='. ~· -~~----- -- ··-··· 
Cn1111ny pf (.'11 1~;:u)hlp_ .w:n'' .. . . 'f'clepllll\ll> Nu 111ht r_LJ.1JU () 9 O - AlJJ..2._ ' 
'::,ind) 11dd n·~!: Snci~I Sccmlry N ,nnhi,r __ 

Nh1 11 ~ 
l'h:o!c;, ·,\~jJ;~·s! - --·· ··- ···· · -- -· 
Maili11r; I\Jd,r.11 -
O~le IJ f Dlrll, 
Co11111ry nl C' i1;1·11 ,l; l1). · • - -
Enuoil ,1,ldrna 

1',11:u 1 uf "I 

l'ilk - -- --··· 

T~lophonc NumlJt:r . ···-···· 
Suci~l i.ecuril)' N11rn l>c,r ___ _ , _ _ 

Til\r 

Tdcpllo11c 1'1u,,1ho:,· •• - , ..•.•• 
Sucin l Sr.':' t,1 ity ) 11111111,· l 

U~V I 11Sl l ~/IO 
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Pt\ysit.:tl t\\ldrt :,~ .; __ __ . .. 

h·lt4 11l11 ~ :', cJ, lrc~:~ · ·-··~ ... 
D01,, o/ ;JH l h 

Co11nU)' of Cillzon ·11111_ .. 
J:111,il ~ddrcss .... ··-··· . 

Tclr-11h nu N111111.lc.1 __ 
!;ocinl Se,:tnity "Numl>«r. 

I :i. A re nny of \lac ~i~unlurics, o/lice1·.1 , ,lnuchold~-rs wilh 111mc 1lrn1115% t1w11~r~hlp, N 1ildr imrro~d ial~ fmnil)" rilc111\1~r~; ·,1 
.:.11n~r,t<,r formel' se11ior ,1flir.i~l in the cx~cu ci1•e, legi~l!ll ivc, arlmini511·:11 iv,,, milirn,y orjllr1ici;,rl' ofa fordgn 
,;ovcrnmcnt or"" ,r11ior oflic~r of a forcli:n rolllical 1'011 y, N" I\ , uiio)' c>,,·cu\ivi: of any cnlily o,1~m,I by ,1 (orrlgn 
g_ll'-'emmr.nt er do lli~y m,1inral11 n 11crs<msl or professional rcl~t iomhip with n11~ S\fch offi r.i111~ 
NO xx_ YES ·--· (lf Yf~, rm:,1•idc further t!cl~1I~ ~~ di,c:.\ed liy the lla11k oflktr}. 

Iii. Sr.0U,11.i11 111t's Sllm~ard opc1-ati11g c1,,cu111M\s 11c~,·w,r11Jly Quly pioviucd n!\or all nf1hc 11cc11u111 -np~ni11i; ce-1ui,·~rnc111:; 
hQ VC been folly satisfi~d. ·1 o a,sl$ l i" 1hl& tlt"O~~s.\, 1'1':~it ~~rnplcl~ lhc fo1lowl1111, q11cs1i~n? 1·<=:.tnnlinl! thr. nmhlll'l?e(I 
slg1111t0Jks mu! slenlui: hm,,,c:tilln,. 

!I . 1'1uvide 1l1c ua .. 11: und till~ llf<l ch i111li jduJI whu i~ Qlllhorl>xd lo sir,11 on 1hc 01m11~11y's aceoui,I. AulhvrizeJ 
!l~nc,u rue •~"luiml \o provide IIVll piece\ of Din otiglnnl fon11 (or nol~ri:i.od i:opy 0111)• wlu: ,1 Mlhoriwl by a 
l,11111(. ~mploycc) · one fl) prionary plocc hcing a go1·C1"111nu111-l,suc1I phu!o-lD (e.g., Vi1/i1/ passpo1·r, drh•cr.r 
lfcr.uce) und NIG (!) ~~r.,mdr.ry pia~e (r. g., birth o~l'rifir.m~. r.ndlr r.v,·,1, ,ocia/ ~·ccul"lr,1, r.,ml, ,re): 

J N,,n1c WALEEO !'l AMr.";D Thie __ __ _ ___ _ 

Phy ti -01 ,'.:Jdrr.t, -------SAHE. _______ _ 
:-.1nili11~ tl.1lcl1e~s ......--- - --- s.A.S-
Dll\e of/1\rlh 
Co11:it1:,• of f:il luMlo/p __ .1\.fil'l..\!.fi_ ····-·-· . 
l:imall ~tlcltcs, 

T~ltiphonu Number··--- - .. 
Socinl Scc<iril)' l\1llntbei' __ 

~ I.Janie _ .H!./. t'T;; ~ l-i_/\(1~-- - ---- Title· - -·-· ·-·-·-
l'hy~k ;il /\dd10.11, • _ .• _ -------···-·· - ··-·· -· - - _ • ----
M1,ili11s Addtes~ - ··-- -- 8 J:H~ ..,._,.,.,- . __ ·---···-------·-·- ___ _ 
D:ite 11f Dlrtli 1\n · 

Country ofChltcnshlp_{\l30VE ___ ____ 'l'tlnpl\one Nu111bur ___ .•. 
E,,,.,ll .,J tl10:,:.s ~o~i~l 8cci11,;ty N111nh.r . __ •. • _ _ _ _ 

/ Nnmc .-J1.fil.lliu.:.J;USUF _ _ • __ _ 
Pliysl<:nl /\11drc.,.1 
M11ili11i: Atldross . ..• . . __ §.~@Jf , . . , _____ • 
UottofH!rlh ______ .. _ ., ___ _ j\J;, __ ,. .. 
C:0111111)' uf(.1 lfacn!'.11ip _________ ___ , 
8m~il ~ ldiu.~ __ Jl)30V~-----. ______ _ 

N,1111,~.....JUtl'l;:J! V!JSUF' --~---·· ·-" • 
/ J•h ·~ic~I ,\cldre~& 

11~,;lliufl. i\ ddirst . --·- .SAtim 
Dulu ul1lirlh. ..... " , .. . . . . .. ·- f\S ____ _ 
Country ofCJCl!oil&hlp _ _______ ____ . __ _ 
t:m.\il ~ddr•u ...• ..tu:,QYjl_____ _ _ 

N11111c _:_l!L!ilibt?L.H~MJ;;Q ___ ···--
/ J'liy~ icnl Addrc~s · 

ht:u lin~Alh.frc., ·-- . _ ~ A11.E __ _ _ 
l)~, r "fDi<th · ~!; 
Co1olh)' r1f Ci!iu11di\p ' 
F.111,,il utftl rt·ss __ ___ /\ht'.ivir; . · . . ..... . 

Title _____ ~ ..... 

Telephone N11111bl:'r _____ _ -------··· • 
Soclol Scc111ity N111nhct. 

' l"olcph~u~ 'unil.i,:r . _ , ··-·· 
Sor.i~I s~curi1y Numhc1 _ _ 

Till~ •. ·------~ ·- ·--

Tclu11h(•llc Nvml•cr 
S:iclnl ::ie1:11rlt)' Nu1nl>~1.: 

11.',VI 11~1.:Slll1 
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, Hn111c ..••. .X.~.fili.F_ Y.1} ~\(L ___ _ 
-' rhysical 1\d<lrr ~~ ····---- ·~.Ml.I::. .. 

i'-cln·lin~ A<idr4·.;s . . 11!' 
D~le of l\ir/h 

rt1q1ho11~ Numb tr ·· ·- --- ••. 
Sur.ial Stc11rhy N111,1b~r_ •.. 

13. fnd!cntP. tl1t siguillg ihl trt1c1 ion t, fc,l' 1hc ~ll11ve nmncJ iml 'vid11als whQ ,110 1cquiml lo ii f ll on 1bc company's 
JCCO~lll (e.g., any one iO ii~n; ·':\" to sii;n ,vltJ1 ci thcr o "A" or ··C", <I~/: 
...• '.FJ'.l.Q._ Sl.G NAT.UR i.::.s... ARE .Jlli.QU,l.REIL (.on.L1lame.d . .Jcll.t h...on.e. .. Y.us.uf..L.. 

C. f'r_ovid,\ 11 ~111e!i and :11•p l ic.,\,J • lnsu uc1 i11w: i'cn- pc, M111 s nu 1, ,,utl1.:i;·i1.,·u '" s i~11 on lht ~cco1u u, bul authorilc<l I u 
ub1ai11 lh~ ncrn,imb;ilau~. coll ~r.l nv.<J11111 :(~11·.nir,111.1, 111nl(, c.t,:: , I[) ilom1111cn11 o,c 111 ~01r.,p1i1 e11 .is 11c r hem f, 1.,: 

D. l'ro~iclc. <lciulls of :111)' 01ht1 · cxis1in.: D~cvunts I rclu!i~mhip held with ~1\)' Sc111i11 b~nk C!ro11p: 

- ...... . .... .. ... ~ ... , ________ _ 
B, lI 10 rcque.stril , provi~c i l11111kcr's TtJft~r.11C11 cm lh..: ~forcll'cntloned ConipMY, prcpor~d on 111~ app licublc !.\auk's 

laho1 iead, alll1 slsi1rll by its Mani~n. lftli~ Compuny fa newly u~toblish«l ond don not hll,•c an cx.isllns ba11ltl11g 
rclotio,uhip tlico \hc'n!fc.rcnce Is to be p1ovillc<1 011 !hr. 1:'arcn1 Co111pony I Elciidioia\ Ownc1f_s). The ~.ink refc11:rice Ghou!d 
001111 ne11! 011 lhc ~u.ali(y or the \m,1 ki11c rclatiu115lllp over al leu, L two yuur&, prov id~ fiil l det~l ls oflhe bHn ldng nrrm111en1e.n1s 
illr.flld ing the dn1e of cr.tabli~hmenl of\'1~ :1c~-0u11l, \y pr. ol'x~cou,n, ,:urrency of,1ocou11t, pre~e111 uolmoe, avcrni.~ bal~11cc 
over \he prevlo11~ l.w~lv e-11101,th period, crcdll hi story, "11d ~ u s11t.d!lc-J lly ~cl1frtsiccl lo Scoti11.b~nli, 10 provlrl~ 
meaningful support. f'.1cshnil 0 or u111oll reference~. or rcforcnco~ mldrnsscd 'To Whom (1 Mny C1111cen1" arc 001 
aoocptalll c. 

k Rr.ns11n &.lo, purpose fol' r~q11i ri11g nccr u:u.1(sl wilh S.;ol.ial,arik, (in"111cJio,,1 1cfo,ul .•,,um: if applicabl~): 

·-~----..i ... ,, _ _ _ . .... - · · 
-.--- - --.. -· - . 

~- De,aile<l overview ilf ll, e Cc111pa11y · ~ 111 ilM l")I boiim:.~~ 1,ctl vity V,g., l•1u/11~u I prooucu 1,.., . .,,n1s pruvlded m,d /10,,, 
distl'lburcd foc//~111s); IJ•pc of1.1pcrmioll';: 110,1mtr\e!1 in wh ir,11/ hi whid1 t1a11s0ol inn~ nrc prt•ce1·.~e<l; elc. ("1111nc/1 
in c;dirn t" < ti!,,, ;j :. Jn. ,dti1 JJL'rif :1-r.t•f f:1/,n 1,d:1~n1;•' . 

.rtr;~rn·c~:.!';c, 1,u11_:n ·;,m~v.:·1·. · 
- ·, ---

USVI 0~/28110 
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:::~;:1::::~~~~~ '~1~,;1~v~,Tiii~ Ci111i,,u1r'~ i.:1~:ii fi naud;{i n;\\c,iicnis .;,~,r1111i;iR"eii:,;;: --·--i~r··ii 11ur~,e!1 -
ll" ll1c Co111i,, uy 11 ~ s11b1iiha,y !hen ,,ru,·nle D •'Olll' of1 hr, pm:nl eompnny'.~ Annunl Rc11011, 0 A111Klhed 
& f"..oipor11h· T, ,~ 1let:1lli11s w,i.:nhip p11r1ic11J~n ( fl! n11r,llc,1hlt'). 111-houl<' fh1 ~11cl~ts n e 10 b~ µmvld~d if 
,\ccm1111m11 -prcr:11cll s111 (cm a,11N ur~ 1101 nvoiluh lo. 

•I, lnrlioaru 1hutj•p~ of uoch Rccou111 re()U irecl (o.g., Checkl11g;Jccu11111. c~rl{jlrnle ofDuµuril, Call DcµruitJ ~ncl 
ser•.-iccs rcq1<ir(d (f . .!(. , •~Ire /l"onrfi•,·s, la//ci·s rif trcdit): 

5. Sco1iab~11k i~ ru<Juirod by l~w m ~ 11,(y ilsolras 10 LIie.source of!lmds for dc1m~I~ (u.g., lrom 1Dh:.1, tli vltlon(ls , i111cr­
cc,1u1Mt1)' lr,11,u, c1c) . A l.10 i,ulicntc h on1 where, (;Joi• from •vho ni, f\md, for dopo.1Jt1 ore rcc~l\ied. (Scotinbnnk 
11:so 1-vc~ 1hu ri~ hl 10 rr.qut.11 add lt lo uul documu11 1~1y ~vldon·e<> 10 ~up port· lh i h1(orm n1lo11 provided): 

- ---·------ --- --- - ... ·-·· ---

G. Provlll~ d~1~ils 'o! lhc anliclµ~lod ·~cllV!LY i11 II 1 ~elow. MEl.lcrlal ulumgc (I.e., In ~xcoJ£ of 20¼) Ill \he ocllvily 
Jlllljtcted, roqulres 1h111 lh6 cnn,pnny l1111ncrl lntc l1· n<11lfy the J\cco11111 Manager/ 11.dRllonshlr OffiGer, Rnd dlmi,s 
wlcb hi1n/hor whatever suppo11lng l111_'onna1inn IIIR)' be requirc,I 10 suppo11 t.hc nr.w 1101lsllcs: 

7. i'f9.lllli!l.o',..lfulW.Ctl A1;t jvj1y; 
0 N11mh« of chr.c~~ <'.wontud to he is~u·cd in the aver!gc 111011th; 1-50 51 - JOO 

Totnl $ val ue; .i $ 

M.wu'lllm1l lc1 i·, Ctlllillll'ill.lUlil.ll.~1t.llll.'illlllill.U!l.t!UtllLJ!JillllWlili: 

101-1:iO 
s 

151 t 
.t 

u Lur!j:u check µny1nun l~ ,11 lm!Julnr inl,rvall (<1,!/ .. f'oym~,u I~ pl'lm111·)• 1mlo part,f,lll}If'llci• • :IDG S11pJJliwn ltd. 
:fr,:,~ per 11rr111 ·1a,·;: .\1'Z· Cv171mwfou • vii & /Juil,U"l~s .rnppli~1· • Sm•,rnu1 /-e11mvt11f)', e1c); 

'J All(ioip~kd wirQ pa)'l.11c.n1 s Jlr,r 1119u1lx 1-S 6·9 J0· 15 I 5 ~ 
Tohd S v11luc; $ .£ .t 
/x!nl.ll t !if!JUill~ru.fifilJlllll!illi.r.llllf il. vi;<'111: e tW'..1Jl'lll1'i.lll.Jlwl1.1 lQLllll11lllJ i 

0 N11111},er n( nmlc lpntod rlopnsll :1 i,1 the nvcr3Qe 1111111th; l -! O 
Tota l S vnlHo; · 5i 

21-4!) 
$ 

$ 

U,Wl O.\tlS/10 
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·1., ~&;E.~~!l'iLD..!llLl:l!X.ifi'.!.l!.:.!!l: 
(J Co1111111,illt1u uf1ho oh<,vc cJ~poih~ Check~ Wir,is C,1,h 

1 Ollll $ ,·Plue; ;; $ 

M.ai.l!Ll JiliJlli.;iw!.'lY.1;t'i<''r' l"''"'S"" "".lli~ttUlXUllil!!!.!1: 

l)r3Jl5 i Mt1111!)' Onh:1~ 
s: 

O Lc1te1~ or Credit &/or Collc~1io,1s 1'11ymc11ts (i.e. for gouds µ11rch~sc1l n·an, u S1111pli~r); 
M.nJ!lf_Glie!)t~ a1\d 6!1\WJ~\!l!ll; 

8. WIil 1hls accou nt be use.ti Ill cm1cl11c1 ~n~lncu on bohalf of so111oono olhcr 1h~11 lh:: 1111111r.d :tccm1n1 holder (s) (third 
purty)'? Yos / No. 1r ''yet" prol'IJc dc111ll~ nud ~1pportl11g duo11111cn1"1Jo11 for fi111bcr rc\'icw/discu~sion (ns a,Msctl 
hy Ille a~nk Orciccr). 
(Note for IJonlt: ff th~ 1"1/J/)1 l,t y11.r. rvconl p~1~01111/ l11/on11n1/011 o.f 1/ra 1/,/rd p,11·1y mid r>bw/11 irl~111i}fra1/011 011d f\•n 
ldl11!1'J' f/{raji:r~11r.11 (If IM 1t,t,•d por()I /.,· a 110,1-1·,//ldnnt). J 

9. IMPORTANT lNFORMA'flON ABOUT tlNl,A WflJL 1N'l'/!RN£T CiAMUI .ING 

1'hc Unlaw/hl f111c1 net Oambll11J\ Eofbrccmeut Acl of200G ("UIOl:A" or the "Ao!") nnd ils i111plem,n1lng.Rcgulo1lo11 
GO vruliibi1 ony person from knowh1!IY nccorliue 1,nyn1onls In con11~ctlon with th~ p~nicipillion of~nolher p~non 111 
uulnwful l111urnet gµ1nbling. 

The Act ycnc1illy dclln~~ "unlMWful lulcmel sumblln&'' ns pl11ch1u, rccuh•ini:, or-<11hcmlse k11m,l11sl>• 1rn1u;miltill£ :i 
her 111' wnr,er (m detiun(l ·h)· 1ho /\Cl) hy any mtlons which lnvolvo~ tho n~c, 111 lo11s1 in 11n11, <J\'1hc f111emot whore such 
bet or Wl\!er is v11l.iwful under Any ~pplicnble l'e1lcrnl or Slnte f,ow. 

D I /w~ hereby corll(~ !he .ibove-11 n111od buslners does NOT cngllgo in M h1lc111e1 &~111bll11~ busiuess ofnny Jd11\l , 
either lei:al or illc~al, 1>11d wlll·n11llfy·Scoll11\Jonk iflhis aclivll)' uccurs. 

111. li\Ve~nily that lo tho best ofonr knuwlcdue tho l11fonno1lo11 plovldcd herein is ~ccu rntq, ll'lhcrc 11rc 11ny 
subscqucnl changes to 811)' of1he in(i)r111ntio11/dooumcnta1!011, wi, wllf norlfy Scotl~bnnk by n sl~nrd lcnr.:. 

l/W~ n11lhorl1.eJl11: 'flA11k to oh1~i11 i11dt:pCndc11t verlflcatlon from ~ny public &/or inte11111I so111·ccs, with respect 10 
lhis ~11111icali1>11 ,iod in ~cconfoni:c wilh u11ri money launder'inu & 111111 tc1Tol'iM flnauciug laws & reiulnt ions. 

li\Ve ~cknowluJgc 111~1 this 11cc;o11111 will bi: opm ror review by Complla11ce OOiccrs Hllll 1\11dl1ors nnd by !or.Iii 
govcrnmMI /\udltors HIid lnspeulcws, subjecl to upproµrlnlc; co,1fi1ton1h1I r~~1rh;1lons t,y tlu: l•~11k. 

l/Wc l'u11hcr co11lim1 thnl ,ii) crcdlls 111 lhu acu1111111 nm ({nil'will llo bc11ditiially 11w11cd hy lho compm1y (or ns dct~ilctl 
in item I/~). 

J.>l~"losiirc ul 111ro1•11111tt1111: 
Whil~ 1hu lhnk iR c11inrnlt1ocl to 111•,,1001 1h11 privacy nnd security of 11te litfomm1i1111 111\widcd, ii 111ny b1111ccr.s.sory 10 
1iiscfosc lo1for11101ion: 

o 111 response to erodil enquiries from qunliOcd legel nunrr,:;i~I in~tltu1io11s (tm1~fly wi1h rcsi1cci to rhc 
c11s1omer's applic~ tlon ~t snicl linoncinl lustltution); 

r, lfll10 SQ11k i11 Us 1llscrtlio11 rcusouably llet:mc such dbclu~un: 1111c,:ss:iry or deslnoblc in lbrll1cr~11cc ol'lhc 
cu,10111cr', busincs~; 

o l'um,ant lu lcs~l pr'ocen 1,1 ~11bpoeub strV~d 011 the l»ul;, aml 
o lf disclosv1'C is r02\011uhly 11ccc,6~1y to pro\cet the o,1nk'~ inlcrc~ls (lhc l.,onl; will t1suallv no1lfy the 

c11slomtir whel'e pcrmisNiblo under 1ho applicublc 1011~1 jll'OC~S:;). 

USVJ OS1W tO 
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'l'lte Custo)Mr hereby conm1u 10 end u111 ho rl i 1:~ such olsn!rm1ro, nn<l lh~ An11k ~hull 1w1 become liabl~ O)' r'llDSOll of!he 
glvin~ ofm,y sucJ1 fnfonnA!lou or of it 's bc(n~ !narc,m11c or i11comµle1e. 

IMl'OlffAN'r INFORMATION ABOUT ~KOCEOURES FOil Ol'"ENINO A NtW ACCOUNT 

'ro he!µ the 3overn1tte111 fight the l\l11dlnQ: of101iorimi nnd money leunderlny notlvit)c$, Pcdernl lnw requlrn oll li11ft1111i11l 
instihllions lo o~ta!n, verify, ~nd reco,d informAlloll lhaL ldenlltlo, each porso11 who opcm an account. 

WhA! Ibis mG~flS for you; When )'OU open 11:11 Account, wo w/11 esk for your 11ame, mh!re5,, daft ofbirU1, 11ml olhor 
l1111m:n111h1ii: ~1a1 wm allow \l$ to ldan1lfy you. We will uk lo sco two foq11s of\dontlllcatlori, l)ne crwhlch must h~ve a 
plct\Jre, Wa lll •Y 11.10 rcqurn other idenllfy!n~ tlocmnenlS. 

/ L / 
Slgnntu,o: ... L .! ?.:_~---· ........ .. ___ ··-· 

l)frci:1,1t / _<i';iil()rJY.e~ Si~,t.>hlJY 

DRte: 

For. Bta!< use 0111.11,: 

IAUll /,Y of Rl!k ______ _ 

Acs/gnad Risk R11Ung (H, M, L/; _____ _ 

Revlflw11d by: __________ _____ _ 
(Da11k 0/flcer) 

\ . J' ,. 
Slgunlure: .• ~ -~~·: •• '.:A.t,~,. __ ,_ _ _ 

Uircctor /'.\lnh~r1i~'d i;it11nio1y 

SIC Codo ___ _ 

Dote: ______________ _ 

A11/ho11w cl lly: _____ ·~---·-·--- u,111.: _____ _ 
( 8 n t1k ()(llcor) 

rJfiO '.' vn vsv I OS/28/IU 
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r' 
I. ( 

BUSINESS ACCOUNT ~IQNATUIU: CARD 
M:,IJT, 110. 

PI.EBSEN ENTERPRISES INC. 05000045012 
IIMIGO,' OUOl/16!13 o· (";t 

4C&D BSTA'l'E SIO?il )i'lnl .. ~-- Cl,!l_ l'LJ_ u._u. __ _ 
~OO/\E$D 

' 
CIHtISTIANSTED S'l'. cno:tx .USVI 

I ClfY/fOWll 

00820 

lo:ITl!I IJ 

Ml\llER Y0SUF/PRESIDEN1'. 
1WJC/n!UI 

WALEED HAMED/GENERAL MANAGER. 
WMll/nn.n 

MUFEED HAMED/MANAGE11 , 

IWM!tml.8 

FATHI YUSUF/TREASURER 
,ttJ i , I JbW.11 /ffl\ll 

:i!trSU!l' 'iUS{!F/ t~,l\.GEU. 
rlM\U/ llllll 

',· 

t . ,., 

,1 ' '! ~: 

r, 
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Transit Humber. 30565 Accoa111 Numbec 45012 

l:
Accouat lnfonmition 

Aa:ountSt.ttllC AcliYe S'tlort Na~: Pl.ESSEN ENTERPR!SES. INC. 

AccauntType: CHO ACCT-8US..AJ./SI 

~ DoQ.lf!U!n! lnfo11t111tion 
Ooa,ment Type; Sign.nure C:.ird D0CU1T1cnt Date: 01Allr.DJ3 

1- 30585 
?LESSEN 

45012 
ENTERPRISES 

PLESSENENTER~ OO ' 

23APR97 AS OF : 17AUG09 

: I 
I 

~ ~ 

PLESSEN ENTERPRISES, INC. 
UNITED SHOPPING PLAZA SION FARM 
PO BOX 76a 
CHR!STIANSTED VI 00821-

360 

g ),i:;,:t~f.51_wiii,w~/p~Jpa~lG9"~!:.ftC->~i:!en~Oim)~~~•t=Tw_!..._QJ.~O:'JQ 

t;; fJJ; ~ ® I ~ i @ I.' ~ ·;;;} ·@ I! @ I f .· . '-=- --;.___J 

01 1 N 1 
S E 

N 0 
NO 00 

N 007 
2 1 0 

0 0 0 0 

1 29FEB08 
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DEPARTMENT OF LICENSING AND CONSUMER 
AFFAIRS 

License Renewal Applications 2013/2015 

EXHIBITD 



Control #: 30806 

Busln,:,ss lnformetlon·-----­

Or91nlzatlon Type: CORPORATION 
Buslneu Name: PLESSEN ENTERPRISES, INC. 

Bualn1a1 Phone: 340 778-6240 
Bualn~ttEIN 

Physlcal AddreH 

6tro11t1: 114 EST. PLESSEN 
Str11t2: 

City: FREDEAIKSTED 
Bl:at111 VI ZlP: 00840 

leland: ST. CROIX 

-· __ - -·----Country1 US VIRGIN ISL.ANOS . 

1Person Information 
I 
I 
/ Person 1: 

First Nome: MAHER 
Lail Name: YUSUF 

Date of B1r1h: 04/28/1867 
Physlc:al AddtO!IS 

8\reel1: 114 ESTATE PLESSEN 
Street2: 

City: F'STED 
8llte: VI ZIP: 00851 

lalend: ST. CROIX 
Country: UNITED STATES 

Country of Clllzonehlp: USA 

Contact Flr1t N11m11: WALLEED 
I.eat N1me: HAMED 

Phone M: 340~90-8395 
Emalh WAU.YOPlAZAEXTRA.COM 

Fax: 340 778·1200 
Malling Add1e11 

Straen I P.O. BOX 763 
Slroot2: 

City: CHAISTIANSTED 
Stllte: VI ZIP: 00821 

laland: ST. CROIX J 
__ _ _ .. · -- .. Country: US VIRGIN ISLANDS "".,_ ...... .. . 

Po1Jtlonf1'1tla: DIRECTOR 
Place of Birth: JORDAN 

68N: 1 
Malllng Addres, 

Blrae\1 : P.O. BOX 3648 
6lreet2: 

City: F'STEO 
Stale: VI ZIP; 00851 

l1l11nd: ST. CROIX 
Country: UNITED STATES 

Hav, you 1var bean convicted of I felony or crime Involving mor1I lurpl\ude'l N 
If YES, explllln tho nature or the crime, date of conviction, 1nd pl1ce of convlcllon: 

- - --- ----- ·-·--· ·--···--··----.. --------··---
Person 2: 

Flrat Name: WAI.EEO 
Lael Name: HAMED 

Dote of Birth: 01/22/1962 

Physical Addtus 

SlrHII: 4 C & 0 ESTATE SION FARM 
Streot21 

City: CHRISTIANSTEO 
State: VI ZIP: 00821 

l1l11nd: ST. CROIX 
Country: US VIRGIN ISLANDS 

Oountcy of Cltlienahlp: USA 

Po11Jllonl111le: VICE PRESIDENT 
Place of Birth: JORDAN 

ssN: sen: 
Molllng Addro111 

6treol1: P.O. BOX 763 
S1rNt2: 

Clty1 CHRISTIANSTED 
State: V1 ZIP: 00821 

l1t1nd1 ST. CROIX 
Country: US VIRGIN ISLANDS 

Hava you evor boan oonvlct11d of • felony or crime lnvolvlng moral lurpltud11? N 
II YES, explaln the nature of th• crime, d11to of oonvlctlon, ind place of conviction: 

Person 3: 
Flral N1m11 MOHAMMAD 
laal Name: HAMED 

D1te of Birth: 02/17/2011 
Phy1olt11 .Addree11 

6t,eot1: 6F & H CARL TON 
8traet21 

Poalllon!Tltlo: PRESIDENT 
Place of Birth: -JORDAN 

88N: : D L 
MnillnM Adorvn 

8trfft1 :-•P.O. BOX 763 ·: . 
91rHl:21 
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.... ,,, . WI II hV f .. .. . .... . ,...,..,. 

Slato: VI ZIP;. 00021 
l1l1nd: ST. CROIX 

Country: US VIRGIN ISLANDS 
Country ol CIUzenahlp: USA 

vn,, """11o ,,_ • • ,.,.,...., • ._ . .,. 

SIBie: VI ZIP: 00021 
lltand: ST. CROIX 

Country: US VIRGIN ISLANDS 

H1v1 you eyer bun convicted of a felony or crime lnvolvlng moral turpitude? N 
11 YES, explain the nature of tho orlmu, dato or conviction, ind place ol conviction: 

Person 4: 

Flret Name: FATHY 
Last Name: YUSUF 

Daze at Birth: 04116/1941 
PhyslGal Address 

8treol1 1 #26A TUTU PARK MALL 
Straot2: 

I. City: ST. THOMAS 
Slat,:,: VI ZIP: 00602 

( l1le.nd: ST, THOMAS 
I Country1 UNITED STATES I Country of CIU20nahlp: USA 

Poaltlonmlla: TREASURER 
Pl1co ol Birth: JORDAN 

SSN: $ 
Malling Address 

S1rHt1: #26A TUTU PARK MAU 
81reel2: 

City: ST. THOMAS 
Stato: VI ZIP: 00802 

t11land: ST, THOMAS 
Country: UNITED STATES 

I Have you evor boen convicted ol a lelony or crime lnvoMng moral turpitude? N 
11 YES, axploln the nature of tho crlmo, dalo ol conviction, and place of oonvlctlon: 

l_ ·- . ·--···- . ----~- .·. : .. ~-:.~ .. ·~-----~~ -::.:::::.:~ .. :_ .=.·:::~:.~ :.=::~ .. ::.:::·.·~~-~~.:~-=--::·:_· ===-~ ~.:.-.... -· --. 
/Location Information - - .. .. ··--.. .. ····-· ···-·-- ·- - --... ---·- · - -· -~····~·-· --.... .. _ ..... - - ··--··~- ---·- ·- ··· . 

Location 1: 

Phyi,lcal Addres11 

Street1: 1114 EST. PLESS EN 
Streot21 

City: FAEDERIKSTED 
Slate: vr ZIP: 00840 

leland: ST. CROIX 
Country: US VIRGIN ISLANDS 

Malllng Addr066 

s1,oot1: P.O. BOX 763 
S1rHt2: 

Clly: CHRISTIANSTED 
Stalo1 VI ZIP: 00021 

ltl1nd: ST. CROIX 
Country: US VIRGIN ISLANDS 

Do you h1v1t employoe{1) 11 Ihle locallon? N Tr1de Name/OBA: PL.EBSEN ENTERPRISES, INC. 
Explaln In datall lhe typo ol propond buelna11 activity !or which tho llc•nH(a) (hHlhavo) baan roquoata-d, 
RETAIL INVESTMENT/PROPETY LEASE 

Location 2: 

Physlc;il Addr'15S 

Stree11: 116&9 EST, THOMAS 
Streal2: 

City: ST.THOMAS 
Blato: VI ZIP; 00802 

bland: ST, THOMAS 
Country: US VIRGIN ISLANDS 

Mall ing Addre~s 

Streen: P.O. BOX 763 
Stru12.: 

City: CHRISTIANSTED 
8111!1: VI ZIP: 00821 

la land: ST. CROIX 
Country: US VIRGIN ISLANDS 

Do you h11ve employae(1) et thta locatlon? N Tr11d1 Namo/OBAz PLESSEN ENTERPRISES, INC. 
Erplczln In datan Iha type ol prop011d bualno11 aolMty for which the lloen111(1) (hn/have) been reque.ted. 
RENT AJ.. OF REAL PROPERTY OTHER THAN BUILDINGS 

I " I • ~, • • j 

------- -~---
• I ,, •• 

1Llcense lnformatlon·-----------------,-

Page 2 ol 4 
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Locnlhrn 

1114 EST. PLESSEN, 
FREDERIKSTED,Vl,00640 
#8&11 EST. TldOMAS, 
ST.l_HOMAS,Vl,00802 

Llc:enoo Type Issue Date Expire 
Dalo Slatua Fee 

Amounl 

RENT OF REAL PROPERTY OlliEA THAN 01/01/2013 01/3112014 PENDING 130.00 
e.UILOINQS I PLESSEN ENTERPRISES, INC.) 

'

Payment Information 

eilllny l11lormot1011 
I 

Flrll Name: WALEEO 
I.HI Name: HAMED 
Card Type: VISA 

Credit Card Numbori X.XXX·XXXX•XXXX..-

1 
EKplrellon Dolor 10/201~ 

Counlry: US 
BIA Information 

li Flret Name: WALE ED 
Laat Nllme1 HAMED -----· - · ... ---·-----·- ·· ···--·- ··-· . 

Total Amounl: 

Str11t11 P.O. BOX 24363 
S1rnt2: 

City: CHRISTIANSTEO 
State: VI ZIP: 00824 

Island: ST: CROIX 

130.00 

Aelallonahlp: VICE PRESIDENT I 
. ... ____ ....... ____ ____ - . ------· ... _____ ,.., __ , , ... _____ ~----

Page 3 of 4 
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Control#: 637.W 

IN Hl1: 6llffiU1l COQIH 
1)1 rtQ W<O I.Cl I\IIOG 

IL D 
~ IJ1'l,, S J 

VlHfNC,\UAOQV t :iQUt.HL 
Cl (RK n 1 COUf'l l 

eu,lneu lnfonnaUon-------------- -------- - --------~ 

O,vanltallon Typa: CORPORATION 
Bualnna11 Mamo; PLESSEN ENTERPRISES. INC 

eu1lnH1 Phan•: l40 778~24D 
BUIIMH EIN: 660452578 

PhyalCIII Add!H& 

Suoe11: 1114 EST, PLESSEN 
Slraall: 

City: FREOERIKSTEO 
St.ala: VI ZIP' OD840 

blond: ST. CROIX 
Count,y: US VIRGIN ISLANDS 

Contact Finl NarM: WAl.LEED 
Lall N~mt: HAME.D 

Phona *: 3"0.6Q0.9395 
Em all: W,f.LL Y(;PL.AZAEXTRA.CO~, 

Fu: 3"0 778-1200 

M1llln9 Addr•n 
S1r11t1: P.O. BOX 783 
Straell: 

City: CHRISTIANSTEO 
Stale: VI ZIP: 00821 

l1l1nd: ST, CROIX 
Country: US VIRGIN ISLANDS 

Pol'8on Information---------------------------------. 

Porson 1: 
Flr1t Nam a; MAHER 
Lamt N1m11: YUSUF 

Doto ol Birth: 04/28/1967 

Phyalcal Addrou 
Sltfftt: ¥14 ESTATE PLESSEN 
Slrotll: 

City: F'STED 
St.ale: VI ZIP: 00061 

lallnd: ST. CROIX 
Country: UNITED STATES 

Co unity ot CIUmnahlp: USA 

Havt you 1v11r bHn convlcuid or a relony or crtmt Involving moral turpllud11? N 
If YES, uplaln tilt notur. al lh• crime, dat.• of conviction, and p!101 of co~lctlon: 

Peraon 2: 
Flrwt Name: WALEEO 
LUI Namt: HAMED 

Date of Birth: 01/2211962 

Phyalcal Add,..n 

9119111 : 4 C & D ESTATE SION FARM 
Sl1Ntl: 

City: CHRISTIANSTEO 
Staltl: VI ZIP. 00621 

laland: ST. CROIX 
Country: US VIROIN ISLANDS 

Country of Clllzanehlp: USA 

HRva you ovur boon convicted ol II felony or crime Involving moral turplludl? N 
Ir YE.S, upl1ln th• naturo ol th1 orlm11, dato of conviction, and pl;c, of convlr:tlom 

Person 3; 

PoaltlonfTIU1: DIRECTOR 

Pla<:o of Birth: JORDAN 
6SN: 

Malling Addrn1 
StrNl1: P .O. BOX 3649 
Streell: 

City: F'STED 
SIAI.I: VI ZIP: 00e51 

l1l1nd: ST. CROIX 
Counlty: UNITED STATES 

Poslll0r1Tl\J1: VICE PRESIDENT 

Plac-e or Birth: JORDAN 
SSN: . 

Malllng Addrau 

Sltnl1: P .O. BOX 7ij3 

SlrHll: 
City: CHRISTIANSTEO 

St.Ile: VI ZIP: 00521 

laland: ST. CROIX 
Country: US VIRGIN ISLANDS 

Fln1LN11ma: MOHAMMAD Po1IUon/TIU11: PRESIDENT 
Last N11M: HM1EO Pl6c:1 of 81rth: JORDAN 

Dal.II or Birth: OV17l2011 SBN: : 

https ://secure .d lcn. vi .gov/\ iccn sci Asps/Licensc/Pri ntAppl icationN ew.aspx ?Busseq • Y lo fbLFli 1/rnaaxXN f... l /20/20 I 



SlrHt1: SF a H CARL TON 
Stn1t1U: 

City: CHRISTIANSTED 
Stai.: VI ZIP: 00821 

l11land; ST. CROIX 
Country: US VIRGIN ISLANDS 

Country or Clt!Unahlp: USA 

Have you ever bten convicted oI a felony or crlme Involving moral lurplludo? H 
If YES, up111ln the nature of tho crime, date of convlcUon, and place of conviction: 

Person 4: 
First Name: FATHY 

Laat N1nne: YUSUF 

Date of Birth: 04/1511941 
Phyal~I Addn,H 

S1niat1: P.O. BOX 763 
Stn1ot2: 

City: CHRISTIANSTED 
Stale: VI 21P: 00!121 

t1lend: ST. CROIX 
Count,y: US VIRGIN ISLANOS 

PoslUon!Tltle: TREASURER 
Place of Birth: JORDAN 

SSN: 

Malling Addrna 

I p,,I me S~R EMe COUAT 

FILED 
VERONJCAH.\N Y. ESQUUIE 

CUJ::KOf- rt TCOURT 

Slr111t1: #26A TUT\J PARK MALL 
Strvotl: 

S1nttt1: 1126A TUTU PARK MALL 
Stnn,12: 

Cll'f: ST. THOMAS 
Stall!; VI ZIP: 00802 

!eland: ST. THOMAS 
Country: UNITED STATES 

Count,y ol CIUNnshlp: USA 

Have you ever bttn convicted of a felony or crime Involving moral turp11ud1? N 
If YES, oxplaln the n1tun, of lhe crlmt, date of convlcllon , and p1'ct of conviction: 

City; ST. THOMAS 
Stata: VI ZIP: 00002 

l1land: ST. THOMAS 
Country: UNITED STATES 

LocaUon lnfonnaUon- ------ - - - - --- ----- - ------ ----- ---. 

Location 1: 

Physlcal Addrou1 

Sit 111 I: #14 EST PLESSEN 
Slruot2: 

City: FREDERIKSTED 

St:>lo: VI ZIP: 00840 
lolonri: ST. CROIX 

Country: US VIRGIN ISLANDS 

Mallln11 Addro!lll 

.Btwot1: P.O. SOX 763 
I 

• Stru1112: 

City: CIIRISTIANSTEO 
SIJJIII: VI ZIP: 00821 

Island: ST. cno1x 

Country: US VIRGIN ISLANDS 

Do )IOU havt omploy111(11) llt this locallon? N Tr.1dll Nomo/OaA: PLESSEN ENTERPRISES, INC. 
Explaln In dot.ill tho type ot proposed huiilnna acllvlty lot which tho ll0on$O(B) (haslhovo) bDOn roqunted. 

RETAIL INVESTMENT/PROPETY LEASE 

Location 2: 

Physlcal Addron 

Stroot1: #6&9 EST THOMAS 

Struot2: 

City: ST.1"HOMAS 
Stato: VI ZIP. 00802 

t,land: ST. THOMAS 

Country: US VIRGIN ISLANDS 

Malllng Addron 

Stroot 1: P.O. BOX 763 
Stroot2: 

City: CHRISTI.ANSTED 

Sllllo : VI ZIP 00821 
Island: ST. CROIX 

Country: US VIRGIN ISLANDS 

Do you hovo omploy1111(11) 11t U1I; location? N Trade Name/OBA: PLESSEN ENTERPRISES, INC. 
Eltll1Dln In dot.all tho typ0 or 11ropos&d buslnun actMty lor which tho llconuo(&) (hH /Mvol boon r11quos tod. 

https://secure.dlca. vi .gov/license/ Asps/Licensc/PrintApp licat ionNcw.aspx?Busscq= Y /otbLFli 1/maaxXN r. .. 1 /20/20 I : 



'. ' . 

Llcunae lnfonnation 

Loo11tlon 

#14 EST. PLESSEN. 
FREDERIKSTEO.Vl.008-40 
#6&9 EST TiiOMAS. 
ST.THOMAS,Vl,00802 

Llc1nH Ty1>9 

RENT OF REAL PROPERTY OTHER THAN 
BUILOINGS I PLESSEN ENT!:RPRlSES. INC J 

fxpln, 
Sttrt Data 0011 Status 

H4 l trl!. SlJf)RfME count 
OFl lfE ~AGIN' 1St.AND3 

FILED 
02/17/10 5 

Fee 
Amount 

01/01/2015 01/31/2016 PENDING 130.00 

Toi.ti Amount: 

Payment lnfonnatlon--- - ------------ ----- ----- ------. 

Bllllng lnfonna11on 

Fl111I Nam11: WALEED 
l..111t Name: HAMED 
Card Tvp11: MASTER CAAO 

Credit Card Numbor: 
ExplraUon Dato: 07r.l015 

Country: 

BIR lnformetlor, 

,., 1 

FOR. 

11· 

FlnitNsma: 
L.astNomo: 

• , 1.:+:t ~ · l:.f',.A ,. ····~··.:,:1 ,,, • ... , ~· .i.. ~ ~ :· •. :' ' a. f . • 

PLESSEN ENTERPRISES, JNC. 
P080X763 

Cl(OISTIANSlEO, VI 00021 

: < r, 

Slleett: P.O. SDX 24363 
Stuel2: 

City: CHRISTIANSTEO 
Btato: ZIP: 00621 

II land: 

Rellltlonshlp: 

r , : : • 1 -:(." ). ~ ' ' ' :.•.•:41'..,t'. t ;~ " ' •'(,.' t,,),,~,, ' ~ , ' "' ,,:, J• ; \.'I , \I 

410 

/ 

1D1-IIOIV216 

.!:CIDA;i.:.T.!ld.E-:../ ~..;;;2..=-0--"-/_tS __ ~l,ll(tl.l'llf 

-·~ ·----~ ,--.. 
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EXHIBIT 

E 

Check No. 0376 for $460,000 



30"..85 
J5012 

Dalo Procossou: 03127nll13 

O,oquo Sorlal llunihur: OC0'.)376 

l\mounc (SJS0.00'.l 00) 



~Ll~~J;! ·- Oncumnnl lnform ation---

lirriiJ. Qj ~ t_!y1rn: Ch~ ~-'! .. (':";'..~!... _ _______ ________ Dato Processed: 

~ Transit l~umlnm 30585 Chm1uu Serial t~uml101: 
Account th,mhor. 45012 A111011nt: 

{i;~_<<<:i>· -zocih~n ~z~ ~l::L~. n 

03/27/2013 

OC00376 
iS4uQ,OOO OOJ 

-·- - ·-----------
X 

-------- ·----~-- -·- ... 

!:! 
8 
" " "' 
;;; 

" !!' 



NOTICE OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF PLESSEN 

EXHIBITF 



NOTICE OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
PLESSEN ENTERPRISES, INC. 

To: Waleed Hamed, Director 
Fathi Yusuf, Director 
Mohammad Hamed, Director 

Notice is herby given that the President of Plessen Enterprises, Inc., 
Mohammad Hamed, has called a Special Meeting of the Board of 
Directors of Plessen Enterprises, Inc. pursuant to Section 2.6 of the 
corporate By-Laws to be held at 10:00 AM on April 30, 2014, at the 
Office at Plaza Extra East located at the United Shopping Plaza, 
located at 4C & D Sion Farm, St. Croix, USVI, to discuss the following 
new business: 

1) Ratification of the past withdrawal of funds in May of 2013 by 
Waleed Hamed in the amount of $460,000 as dividends of the 
corporation; 

2) Approval of a lease for KAC357, Inc. (copy attached) for the 
rental of the building and adjoining improvements located at 
the corporation's property located at 14 Estate Plessen, St. 
Croix, where the current Plaza Extra Supermarket is located. 

SPECIAL NOTICE: Pursuant to subsection ( e) of the ELEVENTH 
section of the Articles of Incorporation, it should be noted that 
Waleed Hamed, a director in Plessen Enterprises, Inc., has 
disclosed (and hereby further discloses to the entire Board) that 
he has a financial interest in KAC357, Inc. as a 33.33% 
shareholder in said company and may act as an officer and/ or 
director in the company in the future; 

3) Retention of counsel, Jeffrey Moorhead, to represent the 
corporation in the pending litigation filed against Plessen 
Enterprises, Inc. by (1) United Corporation and Fathi Yusuf, 
Case No. STX-12-CV-370, and (2) the lawsuit naming Plessen 
Enterprises, Inc. as a party defendant in YusufYusufv. Waleed 
Hamed et al., Case No. SX-13-CV-120. 

1 



I 
i 

4) The approval of the issuance of additional dividends up to 
$200,000 from the company's bank account to the 
shareholders. 

5) The removal~of;f.?athi Yusuf as the Registered Agent of the 
corporati<?n and the appointment of Jeffrey Moorhead as the 
new Registered Agent. 

As permitted by the by-laws, any of the three Directors may attend 
the meeting by telephone by calling the conference call in number 
that has been set up as follows: 

Conference Number: 1 (862) 902-0250 

Access Code: 831230 # 

Dated: April 28, 2014 
Mohammad Hamed, President 
Plessen Enterprises, Inc. 

2 
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COMMERCIAL LEASE AGREEMENT 

Plessen Enterprises, Inc. 
(Landlord) 

and 

KAC357, INC. 
(Tenant) 



LEASE 
Plessen-KAC357, Inc. 
Page 2 

TABLE OF CONTENTS 

Section Title 
Preamble 

1.0 Premises 
2.0 Term, Rent·Renewal(s), and Security Deposit 

2.1 Term 
2.2 Lease Year 
2.3 Rent 

2.3.1 Initial Annual Rent 
2.3.2 Adjustment of Annual Rent 
2.3.3 Payment of Adjusted Rent 
2.3.4 Conunencement of Possession and Payment of Rent 

2.4 Security Deposit 
2.5 Renewal Option 

3.0 Use 
4.0 Assi!mment, Sublease, Other Transfer of Interest 
5.0 Utilities 
6.0 Insolvency of Tenant 
7.0 Subordination and Estoppel Certificate 

7.1 Subordination 
7.2 Estoppel Certificate 

8.0 Quiet Enioyment 
9.0 Improvements 

9.1 Approvals 
9.2 Construction or Other Liens 
9.3 Improvements Landlord's Property 
9.4 Landlord's Election 

10.0 Repairs and Maintenance 
10.1 All Maintenance and Repair Tenant's Responsibility 
10.2 Landlord Has No Maintenance and Repair Responsibilities 
10.3 Landlord's Option to Repair 

11.0 Condemnation 
12.0 Nuisance and Environmental Compliance 

12.1 Nuisance 
12.2 Hazardous Substances 
12.3 Indemnification 

13.0 Landlord Not Liable 
14.0 Obligation to Pay Rent 
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COMMERCIAL LEASE 

This LEASE is made effective April 29, 2014, by and between Plessen Enterprises, 
Inc., (herein "Landlord") and KAC357, Inc. of (herein "Tenant") (sometimes hereinafter 
individually referred to as a "Party" or collectively referred to as the "Parties"). 

WITNESS ETH 

1.0 PREMISES. In consideration of the rents to be paid and the covenants and 
agreements to be performed by the Parties, Landlord does hereby lease to Tenant, and Tenant 
does hereby lease from Landlord the following described property: 

The portion of Parcel No. 14 Estate Plessen where the existing Plaza Extra West 
Supermarket is located, including the building, all parking areas, ingress and 
egress access driveways, sufficient land to maintain the outer portions of the 
building (25 feet from the sides of the building as noted in the attached drawing) 
and all loading areas as used for the existing building, as depicted on the plot map 
and Google Earth map attached as Group Exhibit A. Additionally, all areas used 
for utility lines of any kind whatsoever to service the existing building shall be 
included in the lease, 

together with all the buildings and improvements thereon (which buildings and improvements 
and any additions, alterations or improvements thereto after the commencement of the Term are 
collectively the "Improvements") all of which are collectively sometimes referred to as the 
"Premises." Tenant acknowledges that Tenant has examined the Premises, and knows the 
condition thereof, and no representations as to the condition or state of repairs thereof have been 
made by Landlord or its agents that are not set forth in this Lease. Tenant is leasing the Premises 
"AS IS", "WHERE IS", WITH ALL FAULTS AND DEFECTS WHETHER LATENT OR 
APP ARENT. Tenant acknowledges and agrees that, except as may be specifically set forth in 
this Lease, Landlord (and/or any employee or agent of Landlord) has not made and does not 
make, and Landlord specifically disclaims, any representations, warranties, promises, guarantees, 
covenants, or agreements of any kind or character whatsoever, whether express or implied, oral 
or written, past, present or future, of, as to, concerning or with respect to the condition of the 
Premises. Tenant acknowledges that Tenant is relying solely on Tenant's own inspection, 
examination, research, tests, investigation and other acts of due diligence concerning the 
Property and not on any information provided or to be provided by Landlord. Tenant's 
occupancy of the Premises acknowledges Tenant's acceptance of the Premises in their present 
condition. 

The parties agree to have a surveyor create a new plot map at the Tenant's expense as 
expeditiously as possible after the conunencement of this Lease. If the Government requires 
additional land to be used to create this plot, the Landlord will agree to increase the size of this 
plot so long as Tenant pays additional rent to cover the value of the increased size of the Lease 
Premises, based on the required square footage, to be negotiated by the Parties and be added to 
the annual base rent. Once this map is completed, the parties will record a new Memorandum of 
Lease to reflect this new plot. 
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2.0 TERM, RENT AND SECURITY DEPOSIT: 

2.1 Tenn: The tenn of this Lease is 10 years ("Tenn"). The Term is further subject to 
the renewal options set forth herein. 

2.2 Lease Year: The Lease Year is defined as starting on the first day of the first full 
month after the lease begins. 

2.3 Rent: 

2.3.1 Initial Annual Rent: Tenant shall pay Landlord an initial Annual Rent hereunder 
in the amount of $660,000 per year, payable in twelve (12) equal monthly installments each in 
the amount of $55,000 due on the first (1st) day of each month during the term hereof, without 
demand, deduction, or offset (the "Monthly Rent"), as well as an additional $50,000 per annum 
for use of the sewer servicing the building (payable on June 1st of each Lease Year). 

2.3.2 Adjustment of Annual Rent: The Annual Rent shall be adjusted at the beginning 
of each calendar year starting in 2016, commencing on January I, 2016, by the application of the 
following CPI Adjustment calculation. The basic index figure for the purposes hereof shall be 
the Consumer Price Index-U U.S. All Items (1982-1984 = 100) as determined by the U.S. 
Department of Labor, Bureau of Statistics figure for November 2015. If the corresponding index 
figure for November, 2015 and for each November during tenn of this Lease shall exceed the 
said basic index figure for November 2015, then the minimum annual rental for the lease year 
commencing January 1, 2016 and similarly for each Lease Year thereafter shalJ be increased to 
an amount arrived at by multiplying the Initial Annual Rent by a fraction, of which the 
numerator shall be the index figure for the month of November preceding such Lease Year, and 
the denominator shall be the index figure for the month of November 2015. 

2.3.3 Payment of Adjusted Rent: The Adjusted Annual Rent so obtained shall be 
payable by Tenant to Landlord in twelve monthly installments as nearly equal as may be, 
commencing on each annual year after the first Lease Year. 

2.3.4 Commencement of Possession and Payment of Rent: The Parties recognize that 
there is currently a partnership between Fathi Yusuf and Mohammad Hamed operating a grocery 
business in the Demised Premises. The Tenant shall not be granted possession of the Premises so 
long as this partnership is in possession of the Premises. Likewise, rent shall not be due until the 
Tenant has possession of the Premises. 

2.4. Security Deposit. Tenant shall pay to Landlord a security deposit in the amount of 
$55,000 (the "Security Deposit") upon receipt of possession of the premises. At the termination 
of this Lease, for whatever reason, the Security Deposit will be returned to Tenant, less any 
deductions for unpaid rent, damages to the Premises ( ordinary wear and tear excepted) costs and 
any other expenses incurred by the Tenant that the Landlord is required to pay. The Security 
Deposit may not be used as last month's rent. Landlord shall have thirty (30) days from the 
tennination of the Lease to assess any damages or other causes for deduction from the Security 



LEASE 
Plessen-KAC357, Inc. 
Page 6 

Deposit and said deductions shall be made within said thirty (30) days. No interest shall be paid 
by the Landlord on the Security Deposit and, Landlord is free to co-mingle and otherwise use the 
Security Deposit during the tenn of the Lease. 

2.5 Renewal Options: Provided that the Lessee has not been found by a tribunal or 
arbitrator (as contemplated in ,iJO of this lease) to be in material default of any of Tenant's 
obligations hereunder, Lessee may elect to renew this lease for a term of ten (10) years for the 
first option period and another 10 years thereafter for the second option period. In order to 
exercise said renewal option, Lessee shall give Lessor written notice of Lessee's intention to 
renew no later than 3 months prior to the expiration of the current lease period that it has 
exercised said option. In the event that the renewal option is exercised, Lessee shall pay rental to 
the Lessor during any option period pursuant to ,I2.0 above and the definition of a 'Lease Year" 
shall not change. All terms and conditions of this Lease shall remain in full effect during the First 
Renewal Tenn. 

3.0 USE: It is understood and agreed between the Parties that the Premises shall be 
used and occupied for any commercial purpose, including but not limited to, a supennarket. 

4.0 ASSIGNMENT, SUBLEASE, OTHER TRANSFER OF INTEREST: The 
Premises may be sublet, assigned of otherwise transferred. However, no subletting, assigning or 
other transfer of interest as set forth above shall relieve Tenant of Tenant's obligations hereunder 
absent the Landlord's written consent, which consent shall not be unreasonably withheld. The 
term "sublet" shall be deemed to include but not limited to the granting of licenses, concessions 
and any other rights of occupancy for any portion of the Premises. 

5.0 UTILITIES: Tenant shall initiate, contract for and obtain in the Tenant's name 
all utility services required for the Premises, including electricity, water and telephone, 
exterminating and garbage removal services and Tenant shall pay all charges for these services 
as such charges become due. Tenant hereby indemnifies Landlord and holds Landlord harmless 
from any and all claims for the payment for said utilities. Tenant shall pay for all meters and 
installations necessary. · 

6.0 INSOLVENCY OF TENANT: Tenant agree that if the estate created hereby 
shall be taken in execution, or by other process of law, or if Tenant shall be declared bankrupt or 
insolvent, according to law, or any receiver be appointed for the business and property of Tenant, 
or if any assigrunent shall be made of Tenant's property for the benefit of creditors, then and in 
such event this Lease may be canceled at the option of Landlord. 

7.0 SUBORDINATION AND ESTOPPEL CERTIFICATE 

7 .1 Subordination: This Lease is subject and subordinate to any encumbrance that 
may now or hereafter encumber the Landlord's interest in the Premises and to all renewals, 
modifications, consolidations, replacements and extensions thereof. This clause shall be self­
operative and no further instrument of subordination need be required by any mortgagee. In 
confirmation of such subordination, however, Tenant shall within ten (10) days of Landlord's 
request, execute, acknowledge and deliver to Landlord any appropriate certificate or instrument 
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that Landlord may request evidencing such subordination. Tenant hereby constitutes and 
appoints Landlord as the Tenant's attorney-in-fact to execute any such certificate or instrument 
for and on behalf of Tenant. In the event of the enforcement by the holder of any such mortgage 
or encumbrance of the remedies provided for by law or by such mortgage or encumbrance, 
Tenant will, upon request of any person or party succeeding to the interest of Landlord as a result 
of such enforcement, automatically become the Tenant of such successor in interest without 
change in the terms or other provisions of this Lease, provided, however, that such successor in 
interest shall not be bound by (a) any payment of rent or Additional Rent for more than one (1) 
month in advance except prepayments in the nature of security for the performance by Tenant of 
its obligations under this Lease or (b) any amendment or modification of this Lease made at a 
time that such holder or such successor in interest had an interest in Premises without the written 
consent of such holder or such successor in interest. Upon request by such successor in interest, 
Tenant shall execute and deliver an instrument or instruments confirming the attomment herein 
provided for. Notwithstanding the forgoing, the Tenant's obligation to subordinate the Tenant's 
interest in the Premises to any mortgage(s) hereafter placed upon Landlord's interest in the 
Premises is conditioned on such mortgagee(s) executing and delivering a non-disturbance 
agreement which shall provide that in the event of foreclosure of the mortgage(s), Tenant shall 
be permitted to remain in occupancy of the Premises subject to the terms of this Lease, as limited 
hereby, unless or until the Tenant is in default hereunder. 

7 .2 Estoppel Certificate: At any time during the term of this Lease, Tenant shall, 
within ten (10) days of the request by Landlord, execute, acknowledge and deliver to Landlord, 
any mortgagee, prospective mortgagee, or any prospective purchaser of the Premises, an estoppel 
certificate in recordable form or in such other form as Landlord may from time to time require, 
evidencing whether (a) this Lease is in full force and effect; (b) this Lease has been amended in 
any way; (c) Tenant has accepted and is occupying the Premises; (d) there are any existing 
defaults on the part of Landlord hereunder or any defenses or setoffs against the enforcement of 
this Lease to the knowledge of Tenant (and specifying the nature of any such defaults, defenses 
or offsets, if any); ( e) the date to which rents and other amounts due hereunder, if any, have been 
paid; and (f) any other information as may be reasonably requested by Landlord. Each certificate 
delivered pursuant to this Paragraph may be relied upon by Landlord or any other party to whom 
the certificate is addressed. 

8.0 QUIET ENJOYMENT: Upon payment by Tenant of the rents herein provided, 
and upon the observance of all of the covenants, tenns and conditions on the Tenant's part to be 
observed and perfonned, the Tenant shall peaceably and quietly enjoy the Premises for the tenn 
hereof without hindrance or interruption by the Landlord or any other person or persons lawfully 
or equitably claiming by, through or under the Landlord, subject, nevertheless, to the terms of 
this Lease. 

9.0 IMPROVEMENTS. 

9.1 Approvals. Any alterations, additions or improvements to the Premises by Tenant 
shall be done in accordance with all requirements and local regulations. If Landlord's consent is 
needed for any government approval for any additions or improvements to the Premises, Tenant 
must present Landlord with all plans and specifications to obtain such approval of Landlord, 
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which approval shall not be unreasonably withheld. Tenant shall provide Landlord with copies 
of aII such approvals upon request by the Landlord. 

9.2 Construction or Other Liens: LANDLORD OR ITS PROPERTY SHALL NOT 
BE LIABLE FOR CONSTRUCTION LIENS, MATERIALMEN'S LIENS, OR MECHANICS 
LIENS and the approval of any alterations, additions or improvements shall not be deemed 
consent the imposition of any such liens. Tenant shall neither cause nor permit any lien to be 
placed or filed against the Premises. Any mechanics' lien, construction lien or materialmen's lien 
filed against the Premises for work claimed to have been done for, or materials claimed to have 
been furnished to Tenant, shall be discharged or bonded over by Tenant within ten (10) days 
thereafter, at Tenant's expense. Tenant shall make no contract or agreement for the construction, 
alteration, or repairing of any portion of or improvement on the Premises that shall call for the 
payment of more than One Thousand Dollars ($1,000.00) for the purchase of material to be used 
and labor to be performed in and about the construction, alteration, or repair to be made, unless 
such contract or agreement is in writing, contains an express waiver by such contractor of any 
and all claims for mechanic's, construction or materialmen's liens against the Premises and a 
copy of which is delivered to Landlord prior to the commencement of any work thereunder. 
Nothing herein shall be construed as permitting any mechanic's, construction or materialmen's 
liens against the Premises stemming from contracts in an amount less than $1,000.00. 

9.3 Improvements Landlord's Property: All alterations, additions and improvements 
on or in the Premises at the commencement of the term and that may be erected or instaIIed 
during the term, shall become part of the Premises and the sole property of Landlord, except that 
all movable trade fixtures installed by Tenant shall be and remain the property of Tenant. 
Movable trade fixtures shaII not include any portion of any building, structure or slab erected or 
placed on the Premises. 

9.4 Landlord's Election: Notwithstanding anything herein to the contrary, at the 
termination of this Lease, for any reason, Landlord may require the Tenant to remove any or all 
alterations, installations, additions or improvements made by Tenant upon the Premises and, in 
such event, Tenant shall remove such selected alterations, instaJlations, additions or 
improvements and Tenant shall restore the Premises to the original condition, at Tenant's own 
cost and expense. 

10.0 REPAIRS AND MAINTENANCE: 

10.1 All Maintenance and Repair Tenant's Responsibility: Tenant shaII be responsible 
for the repair and maintenance of all Improvements during the Term. By way of example and 
not in limitation, during the Term: Tenant shaII maintain the structural, roof and exterior portions 
of the Improvements in good repair and safe condition; Tenant shall also maintain all interior and 
exterior mechanical, electrical, plumbing, HV AC and drainage systems in good repair and safe 
condition; Tenant shall install and maintain suitable and appropriate landscaping on the 
Premises; Tenant shall keep the Premises well painted; Tenant shall maintain the yard, driveways 
and parking areas on the Premises in good repair and safe condition which maintenance and 
repair shall include but not be limited to the removal from the Premises and proper disposal of all 
papers, debris, filth and refuse, when reasonably necessary; and Tenant shall maintain the 
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Premises in a clean, neat, sightly and safe condition. Tenant shall fulfill its obligations under this 
Section 10.1 so that during the Term the Premises are maintained in a condition suitable and 
appropriate for first class retail stores. Tenant shall comply with all and any duly authorized 
requirements of government authorities applicable to the Premises. 

10.2 Landlord.Has No Maintenance and Repair Responsibilities: Pursuant to ,JI 0.1, the 
Landlord has delegated to the Tenant and the Tenant as assumed all repair and maintenance 
obligations concerning the Premises and the Tenant alone is responsible for making sure the 
Premises conform to all applicable building codes and health, safety and accessibility standards. 

10.3 Landlords' Option to Repair: If Tenant fails to maintain the Premises in good 
repair and safe condition as set forth herein or fails to make necessary repairs within thirty (30) 
days after receiving notice of such need, same may be made by Landlord at the expense of 
Tenant and collectible as Additional Rent or otherwise and shall be paid by Tenant to the 
Landlord within five (5) days after rendition of a bill or statement thereof. There shall be no 
liability on the part of Landlord by reason of inconvenience, annoyance or injury to business 
arising from Landlord making any repairs in or to the Premises. Nothing herein shall be 
construed as requiring the Landlord to any repairs to the Premises. 

11.0 CONDEMNATION: If the whole or any part of the Premises shall be acquired 
or condemned for any public or quasi-public use or purpose then, at the option of Landlord, the 
term of this Lease shall cease and terminate from the date of title vesting in such proceedings, 
and Tenant shall have no claim for any portion or part of Landlord's award, provided, however, 
that Tenant shall have the right to any additional or specific award to which the Tenant might be 
might be entitled, providing the same results in no diminution of Landlord's award and shall not 
be any part thereof. 

12.0 NUISANCE AND ENVIRONMENTAL COMPLIANCE: 

12.1 Nuisance: Tenant covenants that Tenant shall not perform any acts or carry on 
any practices that may injure the Premises or the improvements on the Premises, or be a nuisance 
or menace to Landlord or its business invitees or to any neighboring businesses. Tenant shall, at 
Tenant's own expense, comply with all laws and all orders, regulations or ordinances of all 
governmental agencies and authorities affecting the Premises. Tenant shall not block any access 
to any adjoining Tenant's Premises. Tenant shall not place any merchandise on the sidewalk in 
front of the Premises, if any. 

12.2 Hazardous Substances: Tenant shall not cause nor permit any Hazardous 
Substance to be spilled, leaked, disposed of, or otherwise released on or under the Premises. 
Tenant may use or otherwise handle on the Premises only those Hazardous Substances typically 
used or sold in the prudent and safe operation of the business specified herein at ,i3.0. Tenant 
may store such Hazardous Substances on the Premises only in quantities necessary to satisfy 
Tenant's reasonably anticipated needs. Tenant shall comply with a,11 Environmental Laws and 
exercise the highest degree of care in the use, handling, and storage of Hazardous Substances and 
shall take all practicable measures to minimize the quantity and toxicity of Hazardous 
Substances used, handled, or stored on the Premises. Upon the expiration or termination of this 
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Lease, . Tenant shall remove all Hazardous Substances from the Premises. The tenn 
Environmental Law shall mean any federal, sate or local statute, regulation, or ordinance or any 
judicial or other governmental order pertaining to the protection of health, safety or the 
environment. The term Hazardous Substance shall mean any hazardous, toxic, infectious or 
radioactive substance, waste, and material as defined or listed by any Environmental Law and 
shall include, without limitation, petroleum oil and its fractions. 

12.3 Indemnification: Tenant agrees to indemnify, defend and hold Landlord and its 
employees and agents harmless from any and all Claims which arise from Hazardous Substances 
which are spilled, leaked, disposed of, or otherwise released upon the Premises during the term 
of this Lease or in violation of i]12.2 hereof. The indemnity set forth herein shall survive the 
expiration or early termination of this Lease. 

13.0 LANDLORD NOT LIABLE: To the fullest extent permitted by law, Tenant 
agrees that Landlord and Landlord's agents and employees shall not be liable for, and Tenant 
waives all claims for, damage to person or property and inconvenience, annoyance or injury to 
business sustained by Tenant or any person claiming through Tenant, regardless of the cause 
thereof, resulting from any accident or occurrence in or upon the Premises, including but not 
limited to claims for damage resulting from: (a) any equipment or appurtenances being repaired; 
(b) injury done or occasioned by wind; (c) any defect in or failure of plumbing or air 
conditioning equipment, electric wiring or installation thereof; (d) broken glass; (e) the backing 
up of any sewer pipe or downspout; (f) the bursting, leaking or running of any tank, tub, 
washstand, water closet, waste pipe, drain or any other pipe or tank in, upon or about such 
Premises; (g) the faI1ing of any fixture, plaster, tile or stucco; (h) any failure of the Landlord to 
perform any maintenance obligations; (i) the making any repairs, alterations or improvements in 
or to any portion of the Premises by any person or entity; and/or G) any act, omission or 
negligence of co-tenants, licensees or of any other persons or occupants of the Premises or of 
adjoining or contiguous property. No such damages shall entitle Tenant to a reduction or 
abatement of rent. 

14.0 OBLIGATION TO PAY RENT: This Lease and the obligation of Tenant to pay 
rent hereunder and perfonn all of the other covenants and agreements hereunder on the part of 
Tenant to be performed shall in no way be affected, impaired or excused because Landlord is 
unable to fulfill any of its obligations under this Lease or to supply or is delayed in supplying any 
service expressly or arguably impliedly to be supplied or is unable to make, or is delayed in 
making repairs, additions, alterations or decorations or is unable to supply or is delayed in 
supplying any equipment or fixtures if Landlord is prevented or delayed from so doing by reason 
of strike or labor troubles or any outside cause whatsoever including, but not limited to, 
government pre-emption in connection with a National Emergency or by reason of any rule, 
order or regulation of any department or subdivision thereof of any government agency or by 
reason of the conditions of supply and demand. 

15.0 INDEMNIFICATION: To the fullest extent permitted by law, Tenant hereby 
indemnifies Landlord and holds Landlord harmless of and from all claims: arising from the 
conduct or management of, or from, any work or thing whatsoever done in or about, the 
Premises during the term of this Lease; arising during such tenn from any conditie>n of any street 
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or area adjoining the Premises; arising from any act or negligence of Tenant or any of its agents, 
contractors, employees, guests or business invitees; arising from, any act or omission of 
Landlord or any of its agents, contractors, employees, guests or business invitees (unless solely 
caused by the negligence or willful misconduct of Landlord or its agents, contractors, employees, 
guests or business invitees); or arising from any accident, injury or damage whatsoever, however 
caused, to any person OX.j)C,CSODS~1:Jo. the property of any person, persons, business entity, or 
business entities, occurring during such term on, in, or about the Premises or on or under the 
streets or areas adjacent thereto. Tenant hereby also indemnifies Landlord against and holds 
Landlord harmless from all costs, counsel fees, and liabilities incurred in or about any such claim 
or in or about any action or proceeding brought thereon, and in case any action or proceeding be 
brought against Landlord by reason of any such claim, Tenant shall, on notice from Landlord, 
resist or defend such action or proceeding by counsel satisfactory to Landlord. 

16.0 INSURANCE: 

16.1 Risks to Be Insured: Tenant, at Tenants expense, will procure and keep in effect 
during the Term hereof the following insurance: 

16.1. l Commercial General Liability Insurance ("CGL Insurance") for the benefit 
of Landlord and Tenant insured, in the sum of at least ONE MILLION DOLLARS 
($1,000,000.00) single combined limits for personal injury and property damage resulting from 
any one occurrence; 

16.1.2 All Risks of Physical Loss or Damage Insurance ("Property Insurance") 
on the Improvements on the Premises to insure against loss or damage by fire, earthquakes and 
against other risks now embraced by so called "ALL RISKS" coverage, in amounts sufficient to 
prevent Landlord or Tenant from becoming a co-insurer of any partial loss under the terms of the 
applicable policies, but in no event less than $5,000,000.00. Notwithstanding the forgoing, 
Tenant shall not be required to maintain coverage for the peril of windstorm. 

16.2 Fonn of Insurance: All insurance provided for in this Lease shall be effected under 
enforceable policies issued by insurers licensed to do business in the U.S. Virgin Islands and 
approved by Landlord. Tenant shall inform such person as may be designated by Landlord of all 
transactions concerning the insurance to be purchased by Tenant pursuant to this Lease. Tenant 
shall cause the Landlord to be named as an "Additional Insured" on the CGL Insurance policy 
and will cause the Landlord to be named as a "Loss Payee" on the Property Insurance policy. At 
the request of Landlord, any insurance policy shall be made payable to the holders of any 
mortgage to which this Lease is at any time subordinate, as the interest of such holders may 
appear, pursuant to a standard clause for holders of mortgages. To the extent obtainable, all 
policies shall contain an agreement by the insurers: 

16.2.1 That any loss shall be payable, to Landlord or the holders of any such 
mortgage, notwithstanding any act or negligence of Tenant that might otherwise result in 
forfeiture of such insurance; 
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16.2.2 That such policies shall not be canceled except upon ten (10) days prior 
written notice to Landlord and to the holders of any mortgage, and 

16.2.3 That the coverage afforded thereby shall not be affected by the 
performance of any work in or about the leased property. 

, .-1 tt"• 

16.3 Delivery of Policies/Landlord's Right to Purchase Insurance: Tenant shall deliver 
said policies of insurance to Landlord and shall provide Landlord with satisfactory proof of the 
timely renewal and/or replacement of such policies of insurance; and upon Tenant's failure to do 
so, Landlord may, at Landlord's option, obtain such insurance, and the cost thereof shall be paid 
as Additional Rent due and payable upon the next ensuing Rent day. 

16.4 Mutual Release: This paragraph shall apply only if Landlord has elected to 
maintain property insurance on the Premises. The Landlord and the Tenant hereby mutually 
release each other from liability and waive all rights of recovery against each other for any loss 
in or about the Premises, from perils insured against under their respective property insurance, if 
any, including any or all risk endorsements thereof, whether due to negligence or any other 
cause; provided, however, that this paragraph shall be inapplicable if it would have the effect, but 
only to the extent it would have the effect, of invalidating any insurance coverage of Landlord or 
Tenant. 

17.0. DAMAGE TO OR DESTRUCTION OF IMPROVEMENTS; REPAIRS: 

17. l Notice. In case of any damage to or destruction of any Improvements, the Tenant 
shall promptly give to the Landlord written notice generally describing the nature and extent of 
such damage or destruction. 

17.2 Restoration. In case of any damage to or destruction of the Improvement or any 
part thereof, regardless of cause, unless the Tenant and the Landlord otherwise agree in writing, 
the Tenant, at the Tenant's expense, will promptly commence and complete, subject to delays 
due to strikes, Acts of God, governmental restrictions, enemy action, civil commotion, fire, 
unavoidable casualty or other causes beyond the control of the Tenant, the restoration, 
replacement or rebuilding of the Improvements as nearly as possible to the Improvements' value, 
condition an character immediately prior to such damage or destruction (such restoration, 
replacement, rebuilding, alternations and additions, together with any temporary repairs and 
property protection pending completion of the work, being herein referred to as the 
"Restoration"). If the net insurance proceeds are not sufficient to cover the costs of the 
Restoration, as determined by the supervising architect or engineer reasonably approved by 
Landlord and, then the amount of the shortage shall be paid by Tenant to pay the costs of the 
Restoration prior to any of the net insurance proceeds being used to pay such expenses. Tenant 
shall provide Landlord with supporting documentation that such amounts have been paid prior to 
the use of the net insurance proceeds. 

17 .3 Application of Insurance Proceeds. All insurance proceeds received by the 
Tenant and/or the Landlord on account of any damage to or destruction of the Improvements or 
any part thereof (less the cost, fees and expenses incurred by the Tenant and/or Landlord in the 
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collection thereof, including, without limitation, all adjuster's fees and expenses and attorneys' 
fees and expenses) together with all funds deposited by the Tenant to cover the costs of 
Restoration shall be held in escrow by an agreed upon independent attorney, which attorney must 
be admitted to practice in the U.S. Virgin Islands, and shall be disbursed to the Tenant or as the 
Tenant may direct, from time to time as Restoration progresses, to pay (or reimburse the Tenant 
for) the cost of Restoration.,..upon written request of the Tenant to the Landlord, which request 
shall be accompanied by (a) a certificate of supervising architect or engineer reasonably 
approved by the Landlord describing in reasonable detail the work and materials in question and 
the cost thereof, stating that the same were necessary or appropriate to the Restoration and 
constitute a completed part thereof, and that no part of the cost thereof has theretofore been 
reimbursed, and specifying the additional amount, if any, necessary to complete the Restoration; 
and (b) an opinion of counsel reasonably satisfactory to the Landlord that there exist no 
construction mechanics' or similar liens for labor or materials supplied except such as are to be 
discharged by the application of the amount requested; provided, that the balance of such net 
proceeds so held by the Landlord shall not be reduced below the amount specified in such 
certificate as necessary to complete the restoration. Upon the foregoing clauses (a) and (b) that 
Restoration has been completed and the cost thereof paid in full, and that there are no 
construction, mechanics' or similar liens for labor or materials supplied in connection therewith, 
any balance of such Restoration funds shall, unless the Tenant is in default hereunder, be paid to 
the Tenant or as the Tenant may direct. 

17.4 Damage Not Caused By Tenant: In the event of damage to the Improvements by 
fire, windstorm, lightening or earthquake, or other casualty or damage to the Improvement not 
caused by Tenant its agents, employees, contractors and/or invitees the provisions of this Lease 
shall remain in full force and effect during Restoration, except that the Rent shall be 
proportionately reduced from the date of the damage or the date Tenant last is able to occupy the 
Improvements, whichever occurs later, and while such repairs are being made to the 
Improvements. The proportionate reduction shall be based upon the extent to which the damage 
and the making of such repairs to the Improvements shall reasonably interfere with the business 
carried on by the Tenant in the Improvements. Notwithstanding anything herein to the contrary 
the rent reduction set forth in this paragraph shall terminate at any time that the Tenant fails to 
promptly commence and diligently pursue the completion of the Restorations, subject to delays 
due to strikes, Acts of God, governmental restrictions, enemy action, civil commotion, fire, 
unavoidable casualty or other causes beyond the control of the Tenant, and, in no event shall the 
rent reduction set forth in this paragraph exceed a period of one year from the date of the damage 
to the Improvements. 

17.5 Damage Caused by Tenant: All damage or injury to the Improvements due to any 
failure of the Tenant to fulfill the Tenant's maintenance and repair obligations or caused by 
Tenant its agents, employees, contractors and invitees, or from any other cause of any other kind 
or nature whatsoever due to carelessness, omission, neglect, improper conduct or other cause of 
Tenant its agents, employees, contractors and invitees, shall be repaired and restored promptly by 
Tenant at Tenant's sole cost and expense to the satisfaction of Landlord and the Rent shall not be 
apportioned or abated on account of said damage or injury. 
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17.6 Landlord's Insurance: Nothing herein shall be construed as requiring the Landlord 
to purchase property or other insurance for the Premises or for the Improvements. 

17.7 Landlord's Option to Restore: IfTenant fails to timely commence and complete a 
Restoration, same may be made by Landlord and the expense thereof shall be deemed AdditionaJ 
Rent. 

18.0 RIGHT OF ENTRY: Landlord shall have the right to enter upon the Premises at 
all reasonable hours for the purpose of inspecting same or making repairs deemed essential by 
Landlord upon 72 hours written notice. 

19.0 ABANDONMENT: In the event that the Premises shall be left unoccupied and 
unused for more than sixty (60) days, Tenant shall be deemed for all purposes to have abandoned 
the Premises and Landlord may take possession of the Premises by force or otherwise and 
dispossess Tenant, other occupants, and their effects. 

20.0 LANDLORD'S LIEN: In consideration of the mutual benefits arising under this 
Lease, Tenant, as debtor, hereby grant to Landlord as secured party, a lien and security interest 
on all equipment, furniture, furnishings and other tangible personal property of Tenants now or 
hereafter placed in or upon the Premises (the "Tenant's Personal Property"), and such Tenant's 
Personal Property shall be and remain subject to such lien and security interest of Landlord for 
payment of all rent and other sums agreed to be paid by Tenants herein and the performance by 
Tenant of all Tenant's obligations hereunder. Such Tenant's Personal Property subject to 
Landlord's lien shall not be removed from the Premises, except in the normal course of business, 
without the written consent of Landlord. Landlord shall deliver to Tenant, upon Tenant's request, 
however, a subordination of the aforesaid lien and security interest, in favor of a bona fide bank 
or similar lending institution, which requires a first priority lien upon Tenant's leasehold 
improvements or as collateral for a loan to be used to finance leasehold improvements to the 
Premises, or inventory or working capital for the business to be operated at the Premises. 

21.0 PERSONAL PROPERTY TO BE REMOVED: Upon the termination of this 
Lease, Tenant shall remove all personal property, goods and movable trade fixtures as instructed 
by Landlord, and shall deliver the Premises to the Landlord in a clean condition. In the event 
that Tenant fails to remove the equipment, goods, and trade fixtures as directed by Landlord, 
Landlord shall be entitled to take title to said equipment, goods and trade fixtures at Landlord's 
sole option. Landlord may have said equipment, goods and trade fixtures removed at Tenant's 
cost. 

If Tenant vacates or abandons the Premises in violation of this Lease, any property that 
Tenant leaves on the Premises shall be deemed to have been abandoned and may either be 
retained by Landlord as the property of Landlord or may be disposed of at public or private sale 
as Landlord sees fit. 

Any property of Tenant sold at public or private sale or retained by Landlord shall, at the 
value of the proceeds of any such sale, or the then current fair market value of such property as 
may be retained by Landlord, be applied by Landlord against: 
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(a) The expense of Landlord for removal, storage, or sale of the property; 

(b) The arrears of rent or future rent payable under this Lease; and 

(c) Any othe.r . .damages to which Landlord may be entitled hereunder. 

The balance of such amounts, if any, shall be given to Tenant. 

22.0 TENANT'S HOLDING OVER: The failure of Tenant to surrender the Premises 
at the conclusion of the initial term of this Lease or at the termination of any applicable Renewal 
Option Term and the subsequent holding over by Tenant, with or without the consent of 
Landlord, shall result in the creation of a tenancy which may be canceled by Landlord on seven 
(7) days notice. The rental for such holding over period shall be in the amount of the $ 20,000 
per week, payable in advance. This provision does not give Tenant any right to hold over at the 
expiration of the term. All other terms and conditions of this Lease shall remain in full force 
during any tenancy created pursuant to this paragraph. 

23.0 DEFAULT BY TENANT: 

23.1 Event of Default: The following shall be deemed an Event of Default by Tenant. 

23.1.1 Failure to pay any Rent or Additional Rent due hereunder within thirty (30) days 
of its due date; 

23.1.2 Failure to maintain any insurance required hereunder; or 

23.1.3 Failure to cure the non-compliance any of the other conditions or covenants of the 
Lease for more than thirty (30) days after written notice from Landlord to Tenant such non­
compliance. 

23.2 Cure: To the extent that a cure period is provided, an Event of Default shall be 
deemed cured hereunder only upon the occurrence of the following: 

23.2.1 Payment of the sum and/or performance of the obligation for which the Notice of 
Default was given; 

23.2.2 Payment of all reasonably costs and attorney's fees incurred by Landlord as a 
result of the occurrence of the Event of Default; and 

23.2.3 Payment of all sums (including late fees and subsequent monthly installments) 
and/or performance of all obligations that have become due as of the date of cure. 

24.0 LANDLORD'S REMEDIES. Upon the occurrence of an Event of Default, 
Landlord shall have the following remedies: 
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24.1 Action For Restitution: Landlord, in addition to all other rights and 
remedies it may have, shall have the right to seek restitution of the Premises by virtu~ of the 
summary eviction proceedings provided in 28 VIC §781, et seq. 

24.2 Termination: In addition to all other rights and remedies it may have, should the 
Landlord re-enter as herein provided, or should it take possession pursuant to legal proceedings 
or pursuant to any notice provided by law, Landlord may elect at any time to terminate this Lease 
and Landlord may recover from the Tenant all damages Tenant may incur by reason of Tenant's 
breach hereof, including the worth at the time of such termination of the excess, if any, of the 
amount of rent and charges equivalent to rent reserved in the Lease for the remainder of the 
stated term over the then reasonable rental value of the Premises for the remainder of the stated 
term, all of which amount shall be immediately due and payable from the Tenant to the 
Landlord. No re-entry or taking possession of the Premises by the Landlord shall be construed as 
an election by Landlord to terminate this Lease unless a written notice of such intention is given 
to the Tenant or unless the termination thereof is decreed by a Court of competent jurisdiction. 

24.3 Costs and Attorney's Fees: Tenant shall pay Landlord for all reasonably costs 
and attorney's fees incurred by Landlord as a result of the occurrence of an Event of Default. 

25.0 RIGHTS AND REMEDIES: It is agreed that each and every one of the rights, 
remedies and benefits provided by this Lease to Landlord shall be cumulative, and shall not be 
exclusive of any other of said rights, remedies and benefits allowed by law. 

26.0 ADDITIONAL RENT DEFINED: All costs and expenses that Tenant assumes 
or agrees to pay pursuant to this Lease shall be deemed Additional Rent and, in the event of non­
payment, Landlord shall have all the rights and remedies herein provided for in case of non­
payment of rent. If Tenant shall default in making any payment required to be made by Tenant, 
other than the payment of the Monthly Rent, or shall default in performing any term, covenant, 
or condition of this Lease on the part of Tenant to be performed which shall involve the 
expenditure of money by Tenant, Landlord, at Landlord's option may, but shall not be obligated 
to, make such payment or, on behalf of Tenant, expend such sums as may be necessary to 
perform and fulfill such term, covenant, or condition, and any and all sums so expended by 
Landlord, with interest thereon at the rate of four percent (4%) per annum from the day of such 
expenditure, shall be Additional Rent and shall be repaid by Tenant to Landlord on demand, but 
no such payment, or expenditure by Landlord shall be deemed a waiver of Tenant's default nor 
shall it affect any other remedy of Landlord by reason of such default. 

27 .0 NOTICES: Whenever under this Lease a provision is made for notice of any 
kind, absent written notice to the changing the addresses below, it shall be deemed sufficient 
service thereof if such notice is in writing and, in the case of the Tenant, delivered to the 
Premises, or in the case of either Party, addressed to the respective Party to this Lease at the 
address shown below, by Hand Delivery To: 

FOR LANDLORD: Plessen Enterprises: Jointly To Both 
Fathi Yusuf 
Plot 4-C and 4-D Sion Farm, St. Croix, VI 
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FOR TENANT: 

and 

Mohammed Hamed 
6-H Estate Carlton, 
Frederiksted, St. Croix, VI 

KAC357, Inc. 
c/o Gerry Groner 
53 King Street 
Christiansted, VI 

28.0 WAIVER OF CONDITION OR COVENANT: It is agreed that if during the 
course of the administration of this Lease, either Landlord or Tenant fails to insist upon strict 
compliance with each and every condition hereof, such failure shall not be deemed a waiver by 
Landlord or Tenant with regard to any non-compliance. Regardless of any prior course of 
conduct, Landlord and Tenant at all times reserve the right to demand strict and timely 
compliance with all the terms and conditions hereof. 

29.0 COVENANTS BINDING: The covenants, conditions and agreements made and 
entered into by the Parties hereto are declared binding on their respective heirs, successors, 
representatives and assigns. 

30.0 ARBITRATION. 

30.1 Except for any claims regarding the validity of this lease, the Parties hereto 
mutually consent to the resolution by arbitration of all claims or controversies ("Claims" and 
each, a "Claim") arising out of the Lease terms and obligations set forth herein. As such, the 
Parties agree that any such Claim will be subject to mandatory, binding arbitration upon the 
request of either Party. 

30.2 Either Party can initiate arbitration hereunder by providing written notice to the 
other Party setting forth the nature of the Claim in sufficient detail to enable the other Party to 
understand the issues presented. The arbitration shall take place on St. Croix, U.S. Virgin 
Islands. Any Claim to be arbitrated pursuant to the terms if this Lease shall be arbitrated by a 
single arbitrator selected by the Parties. If the Parties cannot agree on a single arbitrator, the 
arbitrator hereunder shall be David Nichols, Esq. or, in the event that he is unable or unwilling to 
serve, Hank Smock, Esq. It is the specific goal of the Parties that the arbitration shall be 
accomplished within ninety (90) days of the request for arbitration and that the arbitration be 
conducted in an informal manner designed to save costs. The formal rules of evidence shall not 
apply to the arbitration and no discovery shall be permitted. Notwithstanding the forgoing, no 
more than fourteen (14) days prior to any arbitration hearing, the Parties shall exchange a list of 
the witnesses to be called (including a summary of each witnesses' anticipated testimony) and 
copies of all documents to be presented to the arbitrators. Except for good cause shown, neither 
Party will be permitted to call a witness not on the exchanged lists or to present any documents 
not exchanged pursuant hereto. Unless the arbitrator determines that one Party's position with 
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regard to the issues in arbitration was frivolous or taken solely for delay, each Party shall pay its 
own costs and attorney's fees relating to the arbitration, each Party shall pay one-half of the 
arbitrator's fees and costs. If the arbitrator determines that a Party's position with regard to the 
issues in arbitration is frivolous or taken solely for delay, the arbitrator may allocate the costs of 
the arbitration, including costs and attorneys' fees as the arbitrator deems appropriate. The 
decisions of the arbitrataz;.. shall .he final and binding upon the Parties. Any Party may bring an 
action in any court of competent jurisdiction to compel arbitration under this Lease and enforce 
an arbitration award 

30.3 The Arbitration provision contained in this ~30 shall not be interpreted or 
construed to prevent the Landlord from filing and prosecuting to conclusion a forcible entry and 
detainer action under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code and 
exercising any other rights and remedies available to Landlord thereunder upon the occurrence of 
an Event of Default by Tenant under this Lease. The Parties expressly agree that the arbitration 
provisions shall not apply to any dispute or default for which a forcible entry and detainer action 
under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code is available. 
Notwithstanding any provision in this ,J30 to the contrary, the Parties hereto shall have the right 
to seek temporary restraining orders, preliminary injunctions and similar provisional, equitable 
relief in a Court of competent jurisdiction in the event of a material breach of the terms of this 
Lease which the Party seeking such relief has determined in good faith that the exigencies of the 
breach require such immediate relief. 

31.0 PROPERTY SHOWINGS: Tenant acknowledges that Property may be sold and 
that it will be shown to prospective purchasers from time to time. Landlord shall provide Tenant 
with no less than seventy-two (72) hours advance notice of such showings and Tenant agrees that 
the Property will be in a neat and orderly condition for showings. 

32.0 REAL PROPERTY TAXES: Landlord shall pay the real property taxes for the 
premises. However, Tenant shall reimburse Landlord for the real property taxes attributable to 
the Premises leased to the Tenant, which shall be paid each year within 30 days of receipt of said 
amount. 

33.0 MISCELLANEOUS: 

(a) The words "Landlord" and "Tenant" when used herein shall be taken to mean either 
the singular or the plural and shall refer to male or female, to corporations or partnerships, as the 
case may be, or as grammatical construction shall require. 

(b) The headings of the various articles of this Lease are intended only for 
convenience and are not intended to limit, define, or construe the scope of any article of this 
Lease, nor offset the provisions thereof. 

(c) The covenant to pay rent whether fixed, earned or additional, is hereby declared 
to be an independent covenant on the part of Tenant to be kept and performed and no offset 
thereto shall be permitted or allowed except as specifically stated in this Lease. 
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(d) In case of an emergency (the existence of which shall be determined solely by 
Landlord) if Tenant shall not be present to permit entry, Landlord or its representatives may enter 
the same forcibly without rendering Landlord or its representatives liable therefor or affecting 
Tenant' obligations under this Lease. 

(e) Neither the method of computation of rent nor any other provision of this Lease 
shall be deemed to create any relationship between the Parties hereto other than that of Landlord 
and Tenant. 

(f) This Lease contains the entire agreement between the Parties hereto, and no agent, 
representative, salesman, or officer of Landlord has authority to make, or has made, any 
statement, agreement, or representation, either oral or written, in connection herewith, 
modifying, adding, or changing the terms and conditions herein set forth. Further, Tenant 
acknowledges and agrees that neither Landlord nor any agent or representative of Landlord has 
made, and Tenant has not relied on, any representations or assurances to Tenant's projected or 
likely sales volume, customer traffic, or profitability. Tenant also acknowledges and agrees that, 
to the extent any projections, materials, or discussions have related to Tenant's projected or likely 
sales volume, customer traffic, or profitability, Tenant understands that any and all such 
projections, materials, and discussions are based solely on Landlord's experiences at other 
properties or on standardized marketing studies, and that such projections, materials, and 
discussions shall not be construed as a promise or guarantee that Tenant will realize the same or 
similar results. No modification of this Lease shall be binding unless such modification shall be 
in writing and signed by the Parties hereto. Tenant hereby further recognizes and agrees that the 
submission of this Lease for examination by Tenant does not constitute an offer or an option to 
Lease the Premises, nor is it intended as a reservation of the Premises for the benefit of Tenant, 
nor shall this Lease have any force or validity until and unless a copy of it is returned to Tenant 
duly executed by Landlord. 

(g) This Lease shall not be recorded but the Memorandum of Lease signed by 
Landlord and Tenant upon the execution of this Lease shall be recorded at the Office of the 
Recorder of Deeds, Christiansted, St. Croix. 

(h) The words "term of this Lease" shall mean the initial term of this Lease and any 
Renewal Option Terms of this Lease. 

(i) TIME IS OF THE ESSENCE HEREIN. 
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WITNESSES 

CORPORATE 
SEAL 

WITNESSES: 

CORPORATE 
SEAL 

. · ·.: :"~ .. ,·.,.-

LANDLORD: 
PLESSEN ENTERPRISES, INC. 

By: President _________ _, 

Dated: ------- -

TENANT: 
KAC357, INC. 

__________ , President 

Dated: ---------

ACKNOWLEDGMENT 

TERRITORY OF THE VIRGIN ISLANDS) 
DISTRICT OF ST. CROIX ) ss: 

On this_ day of April, 2014, before me came and personally appeared, Mohammad 
Hamed, the President of PLESSEN ENTERPRISES, INC. to me known and known to me to be 
the individual described in and who executed the foregoing instrument, and they acknowledged 
that they signed the same freely and voluntarily for the purposes therein contained. 

Notary Public 

ACKNOWLEDGMENT 

TERRITORY OF THE VIRGIN ISLANDS) 
DISTRICT OF ST. CROIX) ss: 

On this _ day of April, 2014, before me came and personally appeared, Mufeed 
Hamed, the President of KAC357, INC. to me known and known to me to be the individual 
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described in and who executed the foregoing instrument, and they acknowledged that they signed 
the same freely and voluntarily for the purposes therein contained. 

Notary Public 
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RESPONSE TO REQUEST FOR SPECIAL 
MEETING OF BOARD OF DIRECTORS 

EXHIBITG 



TO: 

FROM: 

RE: 

PLESSEN ENTEPRISES, INC. 
Response To Request For Special Meeting Of Board Of Directors 

MOHAMMED HAMED, President 
WA LEED HAMED, Vice-President 
Maher Yusuf, Director 

FA THI YUSUF, Secretary and Treasurer of the Corporation 

PROPOSED APRIL 30TH, 2014 SPECIAL MEETING OF BOARD OF 
DIRECTORS 

This note is in response to your request directed to me as of April 28, 2014, to 

issue a Notice of a Special Meeting of the Board of Directors of Plessen Enterprises, Inc. 

(the °Corporation"), to be held on April 30, 2014. 

Under the Bylaws, it is up to the Secretary of the Board to issue such Notice of 

Meeting. Your request was made to me in my capacity as Secretary of the Corporation. 

Upon information and belief, the Notice is deficient because it is only addressed to 

three directors when, in fact, there are four directors, including Maher Yusuf. 

For the record, the Corporation is owned on a 50/50 basis by two (2) families and 

those families are represented by two (2) shareholders as principals representing the 

families: Mohammed Hamed and myself, Fathi Yusuf. It is a privately-owned close 

corporation where matters of significance to the Corporation are subject to decision by 

the Shareholders not by the Board of Directors. 

As a close corporation, the Shareholders also have a fiduciary duty to one another 

that must be respected. 

In your request for a Special Meeting of the Board of Directors, you listed a five­

item agenda for the proposed Board of Directors meeting (the "Agenda"), all subjects 



which go to the vitals of the Corporation - the ratification of your son Waleed Hamed's 

unauthorized and unlawful withdrawal of $460,000 as past dividends taken by Waleed 

Hamed, the approval of future dividends, the disposition by Lease to KAC357, Inc. (a 

company owned by Waleed Hamed and, upon information, your other sons) of a 

substantial asset of the Corporation, the retention of outside counsel, and appointment of 

a new Resident Agent. 

One of the main items on the Agenda is a Lease which by its express terms is 

premature for consideration, as is reflected in Section 2.3.4 of the proposed Lease which 

states as follows: 

"The Parties recognize that there is currently a partnership between Fathi Yusuf and 

Mohammed Hamed operating a grocery business in the Demised Premises. The Tenant 

shall not be granted possession of the Premises so long as this partnership is in possession 

of the Premises. Likewise, rent shall not be due until the Tenant has possession of the 

Premises." 

In addition, the Demised Premises are a significant component of a previously 

filed litigation and the Board of Directors purporting to take action on the proposed Lease 

is an interference with matters already pending before the courts. Indeed, any unilateral 

action by the Hamed Directors of the Corporation with respect to the proposed Lease 

constitutes a clear violation of the Preliminary Injunction entered on April 25, 2013 in 

Case No. SX-12-CV-370. 

Moreover, the proposed Lease that is on the Agenda for approval has several terms 

that are not in the interests of the Corporation. 

The other items on the Agenda are equally significant, including a request that a 

previously unauthorized withdrawal of $460,000 to Waleed Hamed be now declared a 

lawful dividend. Waleed Hamed is an interested director in this matter who, along with 

his brothers, is the subject of a civil lawsuit for his malfeasance. Naturally, as the father 

of director Waleed Hamed, you are certain to approve all of the five items. No disclosure 



is given as to the authority for such an unauthorized withdrawal or the reason that the 

funds were paid without approval of the Corporation's Shareholders; nor is there any 

disclosure of the use of the withdrawn funds. 

Approval of a future $200,000 dividend - another Agenda item - is similarly 

significant and there should be a full explanation of that dividend as to rationale and 

financial feasibility, not to mention approval by the Shareholders. 

Finally, two items involving the hiring of outside counsel Jeffrey Moorehead 

appear on the Agenda. The first item is to retain Attorney Moorehead to represent the 

Corporation in certain matters. The Yusuf shareholders of the Corporation do not 

consent to such engagement. In addition, the item seems to hint of Indemnification and 

since the directors requesting the action are interested, any such indemnification is for the 

Shareholders. 13 V.I.C. §67a(d)(3). 

Attorney Moorehead also figures m the Agenda item for replacement of the 

Resident Agent. I am and have been the Resident Agent of the Corporation since its 

inception, appointed by the Shareholders and once again no rationale is given as to why 

Attorney Moorehead should be substituted. The Virgin Islands Code has a prescribed 

procedure for replacement of a Resident Agent which has not been followed here. See 13 

V.I.C. §§52-55. 

In short, the so-called "Notice of Special Meeting of Board of Directors of Plessen 

Enterprises, Inc." is prejudicial to the other Shareholders and a subterfuge to accomplish 

through invalid Board of Directors action approval of items on an Agenda that should 

more properly be submitted to a Special Meeting of the Shareholders of the Corporation, 

if at all. 

On the basis of this note, I am prepared to prepare and distribute a Notice of 

Special Meeting of the Shareholders of Plessen Enterprises, Inc., following the 

procedures for the calling of such a meeting but submission of such items, many 



involving interested directors, to a Board of Directors meeting, would be contrary to the 

law and foundational documents of the Corporation. 

Time is of the essence; please let us know your response as soon as possible. 

Date: April 29, 2014 
/ 
~~ 
Fathi Yusuf, Secretary and Treasurer 
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