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ADOPTED SUMMARY OF FUNDS 

REVENUES AND EXPENSES FY 2012 - 2013 

001 - GENERAL FUND 

113 - LAW ENFORCEMENT BLOCK 

115 - SPECIAL LAW ENFORCEMENT TRUST FUND  

116 - TRANSPORTATION IMPACT FEE 

117 - POLICE IMPACT FEE FUND 

118- FIRE IMPACT FEE FUND 

119 - RECREATION IMPACT FEE 

120 - SCHOLARSHIP FUND 

205 - 1 & S DEBT SERVICE FUND 

331 - CAPITAL PROJECTS FUND 

440 - WATER& SEWER 

442 - WATER DEVELOPMENT 

443 - SEWER DEVELOPMENT 

444 - RENEWAL& REPLACEMENT 

445- WATER& SEWER RATE STABILIZATION 

447 - REFUSE 

448- STORMWATER OPERATING 

449 - STORMWATER CAPITAL 

450 - PUBLIC WORKS COMPLEX 

501 - MIS 

502 - FLEET 

503 - LOSS FUND 

504 - FULLY INSURED INSURANCE 

505 - WORKERS COMPENSATION 

TOTAL ALL FUNDS 

REVENUES 

12, 207, 802  

5, 000  

$ 52, 500  

270, 500  

147, 500  

16, 500  

145, 000  

8, 250  

35, 483  

644, 033  

8,207, 400  

433, 200  

299, 858  

7, 339, 776  

62, 789  

3, 012, 390  

1, 655, 030  

775, 500  

958, 853  

381, 198  

830, 803  

382, 506  

2, 173,245  

300, 000  

40, 345, 116  

EXPENDITURES VARIANCE 

$     

$   

$  

$ 

$ 

$  

$ 

$   

$  

$ 

$      

$ 

$ 

$      

$  

$      

$      

$ 

$ 

$ 

$ 

$ 

$      

$ 

$    

12, 207, 802  $     

5, 000  $    

52, 500  $    

270, 500  $    

147, 500  $    

16, 500  $    

145, 000  $    

8,250  $    

35, 483  $    

644, 033  $    

8, 207,400  $    

433, 200  $    

299, 858  $    

7, 339, 776  $    

62, 789  $    

3, 012, 390  $    

1, 655, 030  $    

775, 500  $    

958, 853  $    

381, 198  $    

830, 803  $    

382, 506  $    

2, 173,245  $    

300, 000  $    

40, 345, 116  $     
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BUDGET OVERVIEW 

A budget is the " plan of attack" that sets forth the program priorities and allocations of resources 

available to accomplish the goals of the City of Edgewater during the upcoming fiscal year. It is 
developed through the combined efforts of the City staff, citizen participation and the elected City 
of Edgewater officials. 

In development of our operating budget we utilize the line item approach to budgeting. Line item 
the simplest and most common method,  budgeting,  adds next year's proposed spending 

increasing on top of the current year' s total.  This is also called traditional or incremental 
budgeting. A basic assumption in this budgeting method is that the current level of expenditures 
is fully justified, programsloperations! administration are continuously evaluated for effectiveness. 
The City' s budget process includes the following steps. 

January City Manager, staff, and City Council discuss goals and objectives for 
next fiscal year. 

Early May Department heads complete expenditure requests and revenue 

estimates are required. 

Mid May Department heads with revenue projection responsibilities reviews 

forecasts with Finance Director. 

June City Manager conducts department budget hearings. 

July Notice of Proposed Property Taxes (TRIM Notice) Calendar begins July 
1, 

August City Council conducts public workshops/department presentations. 
Proposed millage rate due August 4. 

Early September First public hearings. 

Mid September Second public hearings. 

October 1 New fiscal year begins, new budget is implemented. Post-audit 
review of expenditures/expenses of the previous year. Appropriations for 

the previous year lapse. 

In addition to the operating budget, the City of Edgewater considers a Capital Budget. The capital 
budget reflects items included within the operating budget but are normally non- recurring in 
nature and have a cost of over$ 2, 500 and a life span of one year or more. 

An important consideration in the budget process is the recognition of the additional operating 
costs associated with the completion of a capital project. For example, once a capital project is 

completed, additional personnel may be required on a continual basis for that project. 

Capital projects may be financed through the issuance of revenue bonds which evidence the 
City' s obligation to repay a specific amount on a future maturity date, plus interest. Revenue 
bonds pledge specific sources of revenues, usually generated by the new asset, as the means of 
repayment. The City of Edgewater may pledge the net revenues generated by the new asset, 
water and sewer impact fees, various assessments, and other non- ad valorem sources.  Another 

source of financing may be through notes from local financial institutions. 

A major component of the budget process is the setting of the Ad Valorem tax millage necessary 
to raise the required property tax revenue for the upcoming fiscal year. The setting of the millage 
involves a formal process defined in the Florida Statues. This is commonly referred to as TRIM 
the Truth in Millage Act). 
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The Truth in Millage Act 

The Truth in Millage Act ( TRIM) serves to formalize the property tax levying process by requiring 
a specific method of tax rate calculation,  form of notice,  public hearing requirements and 
advertisement specification prior to the adoption of a budget and tax rate. 

The effect of TRIM is to inform taxpayers that their property taxes are changing ( up or down), the 
cause ( a change in the assessed value of their property and/or an increase in the proposed 
spending level) and how the proposed new tax rate compares to the rate that would generate the 
same property tax dollars as the current year ( the" rolled- back" rate). 

The rolled- back rate is the rate of property tax required to raise the same tax revenues in the 
upcoming budget year as in the current year_ The City' s rolled back rate is $ 6. 3617 per$ 1, 000 of 
assessed taxable property value. 

The following is a TRIM calendar of required actions and maximum deadlines. It assumes that the 
process begins with the certified tax roll as of, duly 1, of each year. 

Days Required Action 

duly 1 Property Appraiser certifies to the City the taxable value within the 
3) boundaries of the city. 

Aug 4 Within 35 days of certification of value, the City shall advise the Property 
35)       Appraiser of: 

a)       Proposed millage rate. 

b)       Current year rolled- back rate. 

c)       The date, time, and place of the first public hearing. 

Aug 24 No later then 55 days after the certification of value the Property 
55)       Appraiser shall mail out the Notice of Proposed Taxes (TRIM Notice). 

Sep 18 Within 80 days of certification of value but not earlier than 65 days after 

80)       certification, the City of Edgewater shall hold a public hearing on the tentative 
budget and proposed millage rate. This hearing will be publicized via the TRIM 
Notice mailed out by the Property Appraiser. 

Oct 3 Within 15 days of the meeting adopting the tentative budget, the City shall 
95)       advertise its intent to finally adopt a millage and budget. 

Oct 5- Oct 8 A public hearing to finalize the budget and adopt a millage rate shall be 
97 to 100)       held not less than 2 days or more then 5 days after the day that the 

advertisement is first published.  The City in most cases will complete this 
process before October. 

Oct 11 The resolution or ordinance approved at the final hearing shall be 
103)      forwarded to the Property Appraiser, and the Tax collector. 

Oct 12 Property Appraiser notifies City of final adjusted tax roll. Within 3 days the City 
104)      adjusts millage, if applicable, and certifies to the Property Appraiser its adjusted, 

adopted rate. ( Form OR- 422) 

Nov 7 Not later than 30 days following adopting of its millage and budget ordinance or 
resolution, each taxing authority shall certify that they have complied with the 
provisions of Chapter 200, F. S., to the Division of Ad Valorem Tax. 
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EXPLANATION OF REVENUES 

The City of Edgewater utilizes a wide variety of revenues to pay for the many services provided to 
our citizens. The City attempts to balance its revenue sources to produce long- term solvency 
while utilizing a revenue mix that is compatible with local circumstances, 

The City of Edgewater, by virtue of the state constitution, has general home rule authority in all 
areas except taxation. The City has the discretion to perform any public service or to enact any 
ordinance unless specifically prohibited by the state. The constitution requires that municipalities 
can only levy taxes that the Legislature has specifically authorized by the general law, with the 
exception of the property tax. The property tax is the only local tax source, which is authorized by 
the constitution, and it is capped at 10 mills. 

The basic revenue categories addressed in this budget overview are as follows: ad valorem 

property tax,  voter approved referendum,  City utility taxes,  franchise fees,  user fees, 

intergovernmental revenues, local option taxes, occupational license taxes, fines and forfeitures, 

investment income, contributions and donations, and miscellaneous revenue. 

Ad Valorem Property TaxfVoter Approved Referendum 

The property/ referendum tax is based on the value of real and personal property. Each year, the 
Volusia County Property Appraiser determines the total value of each parcel of property. The 
value of residential property represents only the value of the real estate, which includes buildings 
and improvements; while commercial property includes these values in addition to all relevant 
personal property. This value is called " assessed value." After subtracting all lawful exemptions 
i. e., amendment 1: $ 25, 000; homestead: $ 25, 000; additional senior homestead: $ 25, 000; widow: 

500; widower: $ 500; the value is called " taxable value." It is this disability: $ 500), remaining 

figure on which ad valorem property taxes are calculated.  The pro pertylrefe rend um tax is 
calculated by multiplying the taxable value of the property by . 001, and then multiplying that 
number the rate of taxation, which is referred to as " mills" or " millage rate". One mill is by 
equivalent to $ 1 per $ 1, 000 of taxable value. For example, if you own your own home, and the 

property appraiser has set the assessed value at$ 150,000, the taxable value would be $ 100, 000 
after subtracting your$ 25,000 homestead exemption and $25,000 Amendment 1 exemption. With 
a combined millage rate of 6.5 mills, you would owe$ 650.00 in property taxes ($ 100, 000 x . 001 

100, and 100 x $ 6.50 mills = $ 650. 00). This calculation of course is only valid for the City' s 
share of the total millage rate of all the taxing authorities. 

the fiscal year September 30,  2013,  During coming ending the City estimates to collect 
3, 660,403 in current property taxes for general operations, road improvement debt service and 

voter approved referendum. 

Municipal Utility Tax 

The City' s utility tax is levied on electricity, water, and various gas/ propane services at rates of 
10% on allowable billing. Sections 166.231,  Florida Statute, authorize this tax to be levied. 
Effective October 1, 2001, the Florida Legislature has replaced telephone utility taxes and 
telecommunications franchise fee with a flat rate which varies by municipality and county.  For 

fiscal year 2013, the City' s rate is 5. 22% of taxable sales.   This is not a new tax, merely a 
replacement of the utility taxes and franchise fees normally collected by the City. 

Franchise Fees 

Franchise fees generate revenues in much the same way as the utility tax; however, it is a fee 
which is usually levied at rates of 3% to 10% on a company or utility for the privilege of doing 
business within the municipality' s jurisdiction. 
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User Fees 

User fees or charges for services are defined by the Florida Comptroller as " voluntary payments 
publicly based on direct,  measurable consumption of provided goods and services". These 

revenues, by far, are the single largest category of City revenues. User fees are derived from 
charged for water,  wastewater,  reuse water,  garbage collections,  storm water recycling,  

management, recreation, building inspections and a variety of other services. 

Intergovernmental Revenue 

This category is often referred to as " revenue sharing". These revenues are collected by one 
government unit and shared with other governmental units. 

Local Option Taxes 

The City receives a share of the local option gas tax. 

Occupational License Tax 

This occupational license tax represents a minor revenue source. It is levied for the privilege of 

engaging in or managing any business or occupation within the City' s jurisdiction. 

Fines and Forfeitures 

This revenue category includes receipts from fines and penalties imposed for the commission of 
statutory offenses, violation of lawful administrative rules and regulations, and for neglect of 
official duty. Fines include court fines, library fines, pollution control violations and violations of 
local ordinances. 

Investment Income 

Revenues derived from the investment of case receipts and idle funds are important, yet often 

overlooked, source of revenues. The City practices good cash management and promotes 
aggressive revenue collections to maximize cash flow. 

Contributions and Donations 

This revenue category is compromised of various sources, preliminary gifts, pledges, bequests or 
grants from non- governmental entities. 

Miscellaneous Revenue 

The miscellaneous revenue category includes a variety of lesser important sources of revenues 
that are not separately categorized. 
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MILLAGE RATE ANALYSIS 

TAXABLE VALUE CURRENT YEAR( DR-420)     

TAXABLE VALUE LAST YEAR 

TOTAL INCREASE IN NET TAXABLE VALUE THIS YEAR 

592, 777,766 

580, 032,073 

12, 745, 693 

This decrease is combined result of new construction, etc. of 

2, 872,419 and increased values of$ 9, 873, 274. 

Total percentage increase in taxable value is 2. 19%. 

NIILLAGE 

RATE 

AD VALOREM 

TAXES 

Current year rolled back rate ( amount needed to 

generate same revenues as last year based on this 

year's taxable value less new construction)    

6. 3617 

X 

3, 752,801 

95% 

3, 565, 161 

FY2012 Approved millage rate which is 1. 70% increase 

over this year's rolled back rate. 6.4700 X 

3, 835,272 

95% 

3, 643,509 

Proposed millage rate for FY2013 is 6.5000 mills, which 

represents a 2. 17% increase over the current year rolled- back 
rate.  

6.5000 

X 

3, 853,055 

95% 

3, 660,403 
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City of Edgewater, Florida 
Final Estimates 

Tax Collections FY 2013 for 2012 Property Tax Year 

Due before January 1, 2013 

Current 2012 Adjusted Tax Value 589, 905, 347 Taxable Value x Agency 

New Taxable Value 2, 872, 419 Millage Rate x 95% equals amount 

Current Year Gross Tax Value 592, 777, 766 to be collected by January 1 
Per F. S. S. Chapter 163.337) 

AGENCY MILLAGE TAX AMOUNT 95% DUE Percent 

RATE 12131! 2012 of 

per$ 1, 000 Total 

Edgewater 6. 50000000  $ 3, 853, 055.48  $     3, 660,402.71 38. 10%  Proposed 

Edgewater!& S 0. 06120000  $   36,278. 00 34,464. 10 0. 36%  Proposed 

Volusia Co- GF 6. 88090000  $ 4, 078,844. 53 3, 874,902. 30 40.34%  Proposed 

Volusia Co School 7. 88800000  $      394.40 374.68 0. 00%  Proposed 

St, Johns 0. 03313000  $   19, 638.73 18,656. 79 0. 19%  Proposed 

FIND 0. 03450000  $   20,450.83 19, 428. 29 0. 20%  Proposed 

SE Vol Hospital Dist 3. 24710000  $ 1, 924, 808.68 1, 828, 568.25 19. 04%  Proposed 

E Vol Mosq Cant 0. 20800000  $  123,297. 78 117, 132. 89 1. 22%  Proposed 

Port Authority 0. 09290000  $   55, 069. 05 52, 315.60 0. 54%  Proposed 

Totals 24. 94573000  $       10, 111, 837.48  $     9, 606, 245.61 100. 00% 

95% 915% 

FYI Tax FY 12 Tax Fiscal Year 

Proceeds Proceeds Variance 

Edgewater 0.00785 $ 4, 654, 965. 24 4,422, 217 3,581, 729  $    840, 487, 98 

0.00710 $ 4, 208, 722, 14 3,998, 286 3, 581, 729  $    416, 557. 03 

0.00700 $ 4, 149, 444. 36 3,941, 972 3,581, 729  $    360, 243. 14 

0.00690 $ 4, 090, 166. 59 3,885,658 3,581, 729  $    303, 929. 26 

0.00685 $ 4, 060, 527. 70 3,857, 501 3, 581, 729  $    275, 772. 31 

0.00675 $ 4, 002, 435.48 3,802, 314 3,581, 729  $    220, 564. 70 

0.00670 $ 3, 971, 611. 03 3, 773, 030 3,581, 729  $    191, 309. 48 

0.00669 $ 3, 966,868. 83 3,768, 525 3, 581, 729  $    186, 796,37 

0.00660 $ 3, 912, 333. 26 3, 716, 717 3,581, 729  $    134,987. 59 

0. 00659 $ 3, 906, 998. 26 3, 711, 648 3, 581, 729  $     129, 919. 34 

Council Tentative 0. 006549  $ 3, 882, 101. 59 3, 687, 997 3, 581, 729  $     106, 267. 51 

CM Proposed 0.00650 $ 3, 853, 055.48 3, 660,403 3, 581, 729  $      78, 673.71 

0.00647 $ 3,835, 272. 15 3,643,509 3, 581, 729  $      61, 779.54 

0.00645 $ 3,823, 416. 59 3,632, 246 3, 581, 729  $      50, 516.76 

0.00644 $ 3, 819, 859. 92 3,628, 867 3, 581, 729  $      47, 137.93 

0.00640 $ 3, 793, 777. 70 3,604, 089 3, 581, 729  $      22, 359. 82 

0.00639 $ 3,789,035. 48 3, 599, 584 3, 581, 729  $      17, 854. 71 

Roiled Back Rate 0. 00636 $ 3, 771, 074.31 3, 582, 521 3, 581, 729  $ 791. 60 

0. 00635 $ 3, 764, 138. 81 3, 575,932 3, 581, 729  $  ( 5, 797. 13) 

0. 00625  $ 3, 704,861. 04 3, 519,618 3, 581, 729  $  ( 62, 111. 01) 

0. 00615 $ 3, 645,583. 26 3, 463,304 3, 581, 729  $  ( 118,424.90) 

0. 00610 $ 3,615,944. 37 3,435, 147 3, 581, 729  $  ( 146, 581. 85) 

0. 00600 $ 3,556,666.60 3, 378,833 3, 581, 729  $  ( 202, 895. 73) 
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CITY OF EDGEWATER 

TAX ANALYSES 

General Enterprise Citywide 

FISCAL TAXABLE MILLAGE TAX CENSUS TAXES GENERAL NUM13ER Total Total Total 

YEAR VALUE RATE'       LEVY PER CAPITA FUND OF EMPLOYEES Debt Debt Debt 

2013 592, 777,766 6.50 3, 660,403 20, 734 176.54 12, 207,802 119179 1, 925,066 25,469, 754 27,394, 620 

2012 582,726, 592 6.47 3, 581, 729 20, 750 172.61 11, 973,922 118178 2, 847, 625 21, 824, 125 24,671, 750 

2011 685,099,203 6. 59 4, 515,489 21, 394 211. 06 12, 197, 558 114178 2, 908,407 23,004, 231 25912,728 

2010 822, 343,254 6.36 5, 230, 103 21, 617 241. 94 12, 544,666 117/79 5, 351, 558 27,256, 217 30 607,775 

2009 981, 517,652 5.90 5, 791, 544 21, 968 263.40 14, 356,423 127181 3, 953,527 30, 947, 893 34, 911, 420 

2008 1, 195,974, 542 510 6,219,068 21, 608 287.81 13,934, 557 129179 4, 744,361 34, 595,031 39, 339. 392 

2007 1, 089, 499, 939 5.70 6,209,694 21, 559 286. 05 14, 107, 382 140184 5. 639,483 37, 870,339 43, 509, 822 

2006 812, 943, 450 6.45 5, 243,485 21, 156 247.85 14, 136, 921 141182 5, 902. 719 40,955,939 46, 858, 658 

2005 664, 137, 932 645 4263,690 20,088 21325 13, 194, 640 122161 6, 784,073 38, 064, 095 44, 646, 168 

2004 577,578, 094 6. 95 4,014, 168 19, 515 205.70 10, 935, 692 112/61 12, 382.864 35, 547,623 47. 930. 487 

2003 506,036, 346 6. 95 3,516,953 19, 390 181. 38 13, 985, 244 114155 7,540,032 29, 326,540 36,866, 572 

2002 469,587, 134 5.95 2,794, 043 19, 343 14445 12, 863,883 103/ 57 6.619,521 31, 611, 991 36, 131, 512 

FY-2011 CAFR Page 90 
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	Structure Bookmarks
	CITY OF EDGEWATER FLORIDA ADOPTED BUDGET 6. 50 MILLS 
	r 
	EDGEWATER 
	FISCAL YEAR 2012  -  2013 
	FISCAL YEAR 2012  -  2013 
	ADOPTED SUMMARY OF FUNDS 
	REVENUES AND EXPENSES FY 2012 -2013 
	001 -GENERAL FUND 113 - LAW ENFORCEMENT BLOCK 115 -SPECIAL LAW ENFORCEMENT TRUST FUND  116 -TRANSPORTATION IMPACT FEE 117 - POLICE IMPACT FEE FUND 118- FIRE IMPACT FEE FUND 119 - RECREATION IMPACT FEE 120 -SCHOLARSHIP FUND 
	205 - 1 & S DEBT SERVICE FUND 
	331 -CAPITAL PROJECTS FUND 
	440 -WATER& SEWER 
	442 -WATER DEVELOPMENT 
	443 -SEWER DEVELOPMENT 
	444 - RENEWAL& REPLACEMENT 
	445-WATER& SEWER RATE STABILIZATION 
	447 - REFUSE 
	448-STORMWATER OPERATING 
	449 -STORMWATER CAPITAL 
	450 - PUBLIC WORKS COMPLEX 
	501 - MIS 
	502 - FLEET 
	503 - LOSS FUND 
	504 - FULLY INSURED INSURANCE 
	505 -WORKERS COMPENSATION 
	TOTAL ALL FUNDS 
	REVENUES 12, 207, 802  5, 000  
	$ 52, 500  270, 500  147, 500  16, 500  145, 000  8, 250  35, 483  644, 033  8,207, 400  433, 200  299, 858  7, 339, 776  62, 789  3, 012, 390  1, 655, 030  775, 500  958, 853  381, 198  830, 803  382, 506  2, 173,245  300, 000  
	40, 345, 116  
	EXPENDITURES VARIANCE 
	$     $   $  $ $ $  $ $   $  $ $      $ $ $      $  $      $      $ $ $ $ $ $      $ 
	$    
	12, 207, 802  
	12, 207, 802  
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	$     
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	$    

	7, 339, 776  
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	$    
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	$    
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	3, 012, 390  
	$    

	1, 655, 030  
	1, 655, 030  
	$    

	775, 500  
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	$    

	958, 853  
	958, 853  
	$    

	381, 198  
	381, 198  
	$    

	830, 803  
	830, 803  
	$    

	382, 506  
	382, 506  
	$    

	2, 173,245  
	2, 173,245  
	$    

	300, 000  
	300, 000  
	$    

	40, 345, 116  
	40, 345, 116  
	$     


	BUDGET OVERVIEW 
	A budget is the " plan of attack" that sets forth the program priorities and allocations of resources 
	available to accomplish the goals of the City of Edgewater during the upcoming fiscal year. It is developed through the combined efforts of the City staff, citizen participation and the elected City of Edgewater officials. 
	In development of our operating budget we utilize the line item approach to budgeting. Line item 
	the simplest and most common method,  
	budgeting,  adds next year's proposed spending increasing on top of the current year' s total.  This is also called traditional or incremental budgeting. A basic assumption in this budgeting method is that the current level of expenditures is fully justified, programsloperations! administration are continuously evaluated for effectiveness. The City' s budget process includes the following steps. 
	January City Manager, staff, and City Council discuss goals and objectives for next fiscal year. 
	Early May Department heads complete expenditure requests and revenue 
	estimates are required. 
	Mid May Department heads with revenue projection responsibilities reviews forecasts with Finance Director. 
	City Manager conducts department budget hearings. 
	June 

	July Notice of Proposed Property Taxes (TRIM Notice) Calendar begins July 
	1, 
	August 
	City Council conducts public workshops/department presentations. Proposed millage rate due August 4. 
	Early September First public hearings. 
	Mid September Second public hearings. 
	October 1 New fiscal year begins, new budget is implemented. Post-audit 
	review of expenditures/expenses of the previous year. Appropriations for 
	the previous year lapse. 
	In addition to the operating budget, the City of Edgewater considers a Capital Budget. The capital budget reflects items included within the operating budget but are normally non-recurring in nature and have a cost of over$ 2, 500 and a life span of one year or more. 
	An important consideration in the budget process is the recognition of the additional operating 
	costs associated with the completion of a capital project. For example, once a capital project is 
	completed, additional personnel may be required on a continual basis for that project. 
	Capital projects may be financed through the issuance of revenue bonds which evidence the City' s obligation to repay a specific amount on a future maturity date, plus interest. Revenue bonds pledge specific sources of revenues, usually generated by the new asset, as the means of repayment. The City of Edgewater may pledge the net revenues generated by the new asset, 
	water and sewer impact fees, various assessments, and other non-ad valorem sources.  Another 
	source of financing may be through notes from local financial institutions. 
	A major component of the budget process is the setting of the Ad Valorem tax millage necessary to raise the required property tax revenue for the upcoming fiscal year. The setting of the millage involves a formal process defined in the Florida Statues. This is commonly referred to as TRIM 
	the Truth in Millage Act). 
	The Truth in Millage Act 
	The Truth in Millage Act ( TRIM) serves to formalize the property tax levying process by requiring a specific method of tax rate calculation,  form of notice,  public hearing requirements and advertisement specification prior to the adoption of a budget and tax rate. 
	The effect of TRIM is to inform taxpayers that their property taxes are changing ( up or down), the cause ( a change in the assessed value of their property and/or an increase in the proposed spending level) and how the proposed new tax rate compares to the rate that would generate the same property tax dollars as the current year (the" rolled-back" rate). 
	The rolled-back rate is the rate of property tax required to raise the same tax revenues in the upcoming budget year as in the current year_ The City's rolled back rate is $6. 3617 per$ 1, 000 of assessed taxable property value. 
	The following is a TRIM calendar of required actions and maximum deadlines. It assumes that the process begins with the certified tax roll as of, duly 1, of each year. 
	Days Required Action 
	duly Property Appraiser certifies to the City the taxable value within the 
	1 

	3) 
	boundaries of the city. 
	Aug Within 35 days of certification of value, the City shall advise the Property 
	4 

	35)       Appraiser of: 
	a)       
	a)       
	a)       
	Proposed millage rate. 

	b)       
	b)       
	Current year rolled-back rate. 

	c)       
	c)       
	The date, time, and place of the first public hearing. 


	Aug 24 No later then 55 days after the certification of value the Property 
	55)       Appraiser shall mail out the Notice of Proposed Taxes (TRIM Notice). 
	Sep Within 80 days of certification of value but not earlier than 65 days after 
	18 

	80)       certification, the City of Edgewater shall hold a public hearing on the tentative budget and proposed millage rate. This hearing will be publicized via the TRIM Notice mailed out by the Property Appraiser. 
	Oct 3 Within 15 days of the meeting adopting the tentative budget, the City shall 
	95)       advertise its intent to finally adopt a millage and budget. 
	Oct 5-Oct 8 A public hearing to finalize the budget and adopt a millage rate shall be 97 to 100)       held not less than 2 days or more then 5 days after the day that the advertisement is first published.  The City in most cases will complete this process before October. 
	Oct 11 The resolution or ordinance approved at the final hearing shall be 
	103)      forwarded to the Property Appraiser, and the Tax collector. 
	Oct Property Appraiser notifies City of final adjusted tax roll. Within 3 days the City 
	12 

	104)      adjusts millage, if applicable, and certifies to the Property Appraiser its adjusted, 
	adopted rate. ( Form OR-422) 
	Nov 7 Not later than 30 days following adopting of its millage and budget ordinance or resolution, each taxing authority shall certify that they have complied with the provisions of Chapter 200, F. S., to the Division of Ad Valorem Tax. 
	EXPLANATION OF REVENUES 
	The City of Edgewater utilizes a wide variety of revenues to pay for the many services provided to our citizens. The City attempts to balance its revenue sources to produce long-term solvency while utilizing a revenue mix that is compatible with local circumstances, 
	The City of Edgewater, by virtue of the state constitution, has general home rule authority in all areas except taxation. The City has the discretion to perform any public service or to enact any ordinance unless specifically prohibited by the state. The constitution requires that municipalities can only levy taxes that the Legislature has specifically authorized by the general law, with the exception of the property tax. The property tax is the only local tax source, which is authorized by 
	the constitution, and it is capped at 10 mills. 
	The basic revenue categories addressed in this budget overview are as follows: ad valorem 
	tax,  voter approved referendum,  taxes,  franchise fees,  user fees, 
	property 
	City utility 

	intergovernmental revenues, local option taxes, occupational license taxes, fines and forfeitures, investment income, contributions and donations, and miscellaneous revenue. 
	Ad Valorem Property TaxfVoter Approved Referendum 
	The property/referendum tax is based on the value of real and personal property. Each year, the Volusia County Property Appraiser determines the total value of each parcel of property. The value of residential property represents only the value of the real estate, which includes buildings and improvements; while commercial property includes these values in addition to all relevant 
	personal This value is called " assessed value." After subtracting all lawful exemptions 
	property. 

	i. e., amendment 1: $ 25, 000; homestead: $ 25, 000; additional senior homestead: $ 25, 000; widow: 
	500; widower: $ 500; the value is called " taxable value." It is this 
	disability: $ remaining figure on which ad valorem property taxes are calculated.  The pro pertylrefe rend um tax is calculated by multiplying the taxable value of the property by . 001, and then multiplying that 
	500), 

	number the rate of taxation, which is referred to as " mills" or " millage rate". One mill is 
	by 
	equivalent to $ 1 per $ 1, 000 of taxable value. For example, if you own your own home, and the 
	property appraiser has set the assessed value at$ 150,000, the taxable value would be $ 100, 000 after subtracting your$ 25,000 homestead exemption and $25,000 Amendment 1 exemption. With 
	acombinedmillagerateof6.5mills, inpropertytaxes ($100,000x .001 
	youwouldowe$650.00 

	100, and 100 50 This calculation of course is only valid for the City's share of the total millage rate of all the taxing authorities. 
	x $ 6.
	mills = $ 650.00). 

	the fiscal year September 30,  2013,  
	During coming ending the City estimates to collect 3,660,403 in current property taxes for general operations, road improvement debt service and 
	voter approved referendum. 
	Municipal Utility Tax 
	The City' s utility tax is levied on electricity, water, and various gas/ propane services at rates of 10% on allowable billing. Sections 166.231,  Florida Statute, authorize this tax to be levied. Effective October 1, 2001, the Florida Legislature has replaced telephone utility taxes and telecommunications franchise fee with a flat rate which varies by municipality and county.  For fiscal year 2013, the City' s rate 5. 22% of taxable This is not a new tax, merely a 
	is 
	sales.   

	replacement of the utility taxes and franchise fees normally collected by the City. 
	Franchise Fees 
	Franchise fees generate revenues in much the same way as the utility tax; however, it is a fee which usually of 10% on a company or utility for the privilege of doing business within the municipality' s jurisdiction. 
	is 
	levied at rates 
	3% to 

	User Fees 
	User fees or charges for services are defined by the Florida Comptroller as " voluntary payments publicly 
	based on direct,  measurable consumption of provided goods and services". These 
	revenues, by far, are the single largest category of City revenues. User fees are derived from 
	charged for water,  wastewater,  reuse water,  garbage collections,  storm water 
	recycling,  
	management, recreation, building inspections and a variety of other services. Intergovernmental Revenue category is referred sharing". These revenues are collected by one 
	This 
	often 
	to as " revenue 

	government unit and shared with other governmental units. 
	Local Option Taxes The City receives a share of the local option gas tax. Occupational License Tax This occupational license tax represents a minor revenue source. It is levied for the privilege of 
	engaging in or managing any business or occupation within the City' s jurisdiction. Fines and Forfeitures This revenue category includes receipts from fines and penalties imposed for the commission of 
	statutory offenses, violation of lawful administrative rules and regulations, and for neglect of official duty. Fines include court fines, library fines, pollution control violations and violations of local ordinances. Investment Income Revenues derived from the investment of case receipts and idle funds are important, yet often overlooked, source of revenues. The City practices good cash management and promotes aggressive revenue collections to maximize cash flow. 
	Contributions and Donations 
	This revenue category is compromised of various sources, preliminary gifts, pledges, bequests or grants from non-governmental entities. 
	Miscellaneous Revenue The miscellaneous revenue category includes a variety of lesser important sources of revenues that are not separately categorized. 
	MILLAGE RATE ANALYSIS 
	TAXABLE VALUE CURRENT YEAR( DR-420)     TAXABLE VALUE LAST YEAR TOTAL INCREASE IN NET TAXABLE VALUE THIS YEAR 
	TAXABLE VALUE CURRENT YEAR( DR-420)     TAXABLE VALUE LAST YEAR TOTAL INCREASE IN NET TAXABLE VALUE THIS YEAR 
	TAXABLE VALUE CURRENT YEAR( DR-420)     TAXABLE VALUE LAST YEAR TOTAL INCREASE IN NET TAXABLE VALUE THIS YEAR 
	592, 777,766 580, 032,073 12, 745, 693 

	This decrease is combined result of new construction, etc. of 2, 872,419 and increased values of$ 9, 873, 274. Total percentage increase in taxable value is 2. 19%. 
	This decrease is combined result of new construction, etc. of 2, 872,419 and increased values of$ 9, 873, 274. Total percentage increase in taxable value is 2. 19%. 

	TR
	NIILLAGE RATE 
	AD VALOREM TAXES 

	Current year rolled back rate ( amount needed to generate same revenues as last year based on this year's taxable value less new construction)    
	Current year rolled back rate ( amount needed to generate same revenues as last year based on this year's taxable value less new construction)    
	6. 3617 
	X 
	3, 752,801 95% 3, 565, 161 

	FY2012 Approved millage rate which is 1. 70% increase over this year's rolled back rate. 
	FY2012 Approved millage rate which is 1. 70% increase over this year's rolled back rate. 
	6.4700 
	X 
	3, 835,272 95% 3, 643,509 

	Proposed millage rate for FY2013 is 6.5000 mills, which represents a 2. 17% increase over the current year rolled-back rate.  
	Proposed millage rate for FY2013 is 6.5000 mills, which represents a 2. 17% increase over the current year rolled-back rate.  
	6.5000 
	X 
	3, 853,055 95% 3, 660,403 


	City of Edgewater, Florida 
	Final Estimates Tax Collections FY 2013 for 2012 Property Tax Year 
	Due before January 1, 
	Due before January 1, 
	Due before January 1, 
	2013 

	Current 2012 Adjusted Tax Value 
	Current 2012 Adjusted Tax Value 
	589, 905, 347 
	Taxable Value x Agency 

	New Taxable Value 
	New Taxable Value 
	2, 872, 419 
	Millage Rate x 95% equals amount 

	Current Year Gross Tax Value 
	Current Year Gross Tax Value 
	592, 777, 766 
	to be collected by January 1 

	TR
	Per F. S. S. Chapter 163.337) 

	AGENCY 
	AGENCY 
	MILLAGE 
	TAX AMOUNT 
	95% DUE 
	Percent 

	TR
	RATE 
	12131! 2012 
	of 

	TR
	per$ 1, 000 
	Total 

	Edgewater 
	Edgewater 
	6. 50000000  
	$ 
	3, 853, 055.48  
	$     
	3, 660,402.71 
	38. 10%  
	Proposed 

	Edgewater!& S 
	Edgewater!& S 
	0. 06120000  
	$   
	36,278.00 
	34,464. 10 
	0. 36%  
	Proposed 

	Volusia Co-
	Volusia Co-
	GF 
	6. 88090000  
	$ 
	4, 078,844.53 
	3, 874,902. 30 
	40.34%  
	Proposed 

	Volusia Co School 
	Volusia Co School 
	7. 88800000  
	$      
	394.40 
	374.68 
	0. 00%  
	Proposed 

	St, Johns 
	St, Johns 
	0. 03313000  
	$   
	19, 638.73 
	18,656. 79 
	0. 19%  
	Proposed 

	FIND 
	FIND 
	0. 03450000  
	$   
	20,450.83 
	19, 428.29 
	0. 20%  
	Proposed 

	SE Vol Hospital Dist 
	SE Vol Hospital Dist 
	3. 24710000  
	$ 
	1, 924, 808.68 
	1, 828, 568.25 
	19. 04%  
	Proposed 

	E Vol Mosq Cant 
	E Vol Mosq Cant 
	0. 20800000  
	$  
	123,297. 78 
	117, 132. 89 
	1. 22%  
	Proposed 

	Port Authority 
	Port Authority 
	0. 09290000  
	$   
	55, 069. 05 
	52, 315.60 
	0. 54%  
	Proposed 

	Totals 
	Totals 
	24. 94573000  $       
	10, 111, 837.48  $     
	9, 606, 245.61 
	100. 00% 

	TR
	95% 
	915% 

	TR
	FYI Tax 
	FY 12 Tax 
	Fiscal Year 

	TR
	Proceeds 
	Proceeds 
	Variance 

	Edgewater 
	Edgewater 
	0.00785 $ 
	4, 654, 965. 24 
	4,422, 217 
	3,581, 729  
	$    
	840, 487, 98 

	0.00710 $ 
	0.00710 $ 
	4, 208, 722, 14 
	3,998, 286 
	3, 581, 729  
	$    
	416, 557. 03 

	TR
	0.00700 $ 
	4, 149, 444. 36 
	3,941, 972 
	3,581, 729  $    
	360, 243. 14 

	TR
	0.00690 $ 
	4, 090, 166. 59 
	3,885,658 
	3,581, 729  $    
	303, 929. 26 

	TR
	0.00685 $ 
	4, 060, 527. 70 
	3,857, 501 
	3, 581, 729  $    
	275, 772. 31 

	TR
	0.00675 $ 
	4, 002, 435.48 
	3,802, 314 
	3,581, 729  $    
	220, 564. 70 

	TR
	0.00670 $ 
	3, 971, 611. 03 
	3, 773, 030 
	3,581, 729  $    
	191, 309. 48 

	TR
	0.00669 $ 
	3, 966,868. 83 
	3,768, 525 
	3, 581, 729  $    
	186, 796,37 

	TR
	0.00660 $ 
	3, 912, 333. 26 
	3, 716, 717 
	3,581, 729  $    
	134,987. 59 

	TR
	0. 00659 $ 
	3, 906, 998. 26 
	3, 711, 648 
	3, 581, 729  $     
	129, 919. 34 

	Council Tentative 
	Council Tentative 
	0. 006549  $ 
	3, 882, 101. 59 
	3, 687, 997 
	3, 581, 729  $     
	106, 267. 51 

	CM Proposed 
	CM Proposed 
	0.00650 $ 
	3, 853, 055.48 
	3, 660,403 
	3, 581, 729  $      
	78, 673.71 

	TR
	0.00647 $ 
	3,835, 272. 15 
	3,643,509 
	3, 581, 729  $      
	61, 779.54 

	TR
	0.00645 $ 
	3,823, 416. 59 
	3,632, 246 
	3, 581, 729  $      
	50, 516.76 

	TR
	0.00644 $ 
	3, 819, 859. 92 
	3,628, 867 
	3, 581, 729  $      
	47, 137.93 

	TR
	0.00640 $ 
	3, 793, 777. 70 
	3,604, 089 
	3, 581, 729  $      
	22, 359. 82 

	TR
	0.00639 $ 
	3,789,035. 48 
	3, 599, 584 
	3, 581, 729  $      
	17, 854.71 

	Roiled Back Rate 
	Roiled Back Rate 
	0. 00636 $ 
	3, 771, 074.31 
	3, 582, 521 
	3, 581, 729  $ 
	791. 60 

	TR
	0. 00635 $ 
	3, 764, 138. 81 
	3, 575,932 
	3, 581, 729  $  
	( 
	5, 797. 13) 

	TR
	0. 00625  $ 
	3, 704,861. 04 
	3, 519,618 
	3, 581, 729  $  
	( 
	62, 111. 01) 

	TR
	0. 00615 $ 
	3, 645,583. 26 
	3, 463,304 
	3, 581, 729  $  
	( 
	118,424.90) 

	TR
	0. 00610 $ 
	3,615,944. 37 
	3,435, 147 
	3, 581, 729  $  
	( 
	146, 581. 85) 

	TR
	0. 00600 $ 
	3,556,666.60 
	3, 378,833 
	3, 581, 729  $  
	( 
	202, 895. 73) 


	CITY OF EDGEWATER TAX ANALYSES 
	General 
	General 
	General 
	Enterprise 
	Citywide 

	FISCAL 
	FISCAL 
	TAXABLE 
	MILLAGE 
	TAX 
	CENSUS 
	TAXES 
	GENERAL 
	NUM13ER 
	Total 
	Total 
	Total 

	YEAR 
	YEAR 
	VALUE 
	RATE'       
	LEVY 
	PER CAPITA 
	FUND 
	OF EMPLOYEES 
	Debt 
	Debt 
	Debt 

	2013 
	2013 
	592, 777,766 
	6.50 
	3, 660,403 
	20, 734 
	176.54 
	12, 207,802 
	119179 
	1, 925,066 
	25,469, 754 
	27,394, 620 

	2012 
	2012 
	582,726, 592 
	6.47 
	3, 581, 729 
	20, 750 
	172.61 
	11, 973,922 
	118178 
	2, 847, 625 
	21, 824, 125 
	24,671, 750 

	2011 
	2011 
	685,099,203 
	6. 59 
	4, 515,489 
	21, 394 
	211. 06 
	12, 197, 558 
	114178 
	2, 908,407 
	23,004, 231 
	25912,728 

	2010 
	2010 
	822, 343,254 
	6.36 
	5, 230, 103 
	21, 617 
	241. 94 
	12, 544,666 
	117/79 
	5, 351, 558 
	27,256, 217 
	30 607,775 

	2009 
	2009 
	981, 517,652 
	5.90 
	5, 791, 544 
	21, 968 
	263.40 
	14, 356,423 
	127181 
	3, 953,527 
	30, 947, 893 
	34, 911, 420 

	2008 
	2008 
	1, 195,974, 542 
	510 
	6,219,068 
	21, 608 
	287.81 
	13,934, 557 
	129179 
	4, 744,361 
	34, 595,031 
	39, 339. 392 

	2007 
	2007 
	1, 089, 499, 939 
	5.70 
	6,209,694 
	21, 559 
	286. 05 
	14, 107, 382 
	140184 
	5. 639,483 
	37, 870,339 
	43, 509, 822 

	2006 
	2006 
	812, 943, 450 
	6.45 
	5, 243,485 
	21, 156 
	247.85 
	14, 136, 921 
	141182 
	5, 902. 719 
	40,955,939 
	46, 858, 658 

	2005 
	2005 
	664, 137, 932 
	645 
	4263,690 
	20,088 
	21325 
	13, 194, 640 
	122161 
	6, 784,073 
	38, 064, 095 
	44, 646, 168 

	2004 
	2004 
	577,578, 094 
	6. 95 
	4,014, 168 
	19, 515 
	205.70 
	10, 935, 692 
	112/61 
	12, 382.864 
	35, 547,623 
	47. 930. 487 

	2003 
	2003 
	506,036, 346 
	6. 95 
	3,516,953 
	19, 390 
	181. 38 
	13, 985, 244 
	114155 
	7,540,032 
	29, 326,540 
	36,866, 572 

	2002 
	2002 
	469,587, 134 
	5.95 
	2,794, 043 
	19, 343 
	14445 
	12, 863,883 
	103/ 57 
	6.619,521 
	31, 611, 991 
	36, 131, 512 

	TR
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