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(See "RATINGS" herein.) 
In the opinion <1( Pillsbury Winlhrop LLP. Los Angeles, California, Bond Counsel, based upon an analysis of existing laws, regulations, rulings. and judicial 

decisions and assuming, among other matters, compliance with certain covenants and requirements described herein. illterest on the Bonds is excludable from gross 
income for federal income lax purposes under Seclion 103 of 1he lnlerna/ Revenue Code of 1986, as amended, and is exempt from S1a1e of California personal income 
laxes. In the further opinion of Bond Counsel, inlerest on the Bonds is not a specific preference ilem for purposes of federal individual or corporale alternazive 
minimum wxes, although Bond Counsel observes that such interest is included in adjusted currem earnings in calculating federal corporate alremative minimum 
taxable income. Bond Counsel expresses no opinion regarding other wx consequences relating to the ownership or disposition of or the accrual or receipt of inzerest 
on, the Bonds. See "TAX MATTERS" herein. 

$43,785,000 
CITY OF OXNARD FINANCING AUTHORITY 

WASTEWATER REVENUE REFUNDING BONDS 
SERIES 2003 

Dated: Date of Delivery Due: June 1, as shown below 
THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS NOT A SUMMARY OF THIS ISSUE. INVESTORS MUST 

READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION. 
The City of Oxnard Financing Authority Wastewater Revenue Refunding Bonds, Series 2003 (the "Bonds"). are being issued in the aggregate principal amount of 

$43.785,000 by the City of Oxnard Financing Authority (the ''Authority'') pursuant to Article 11 (commencing with Section 53580) of Chapter 3 of Part I of Division 
2 of Title 5 of the California Government Code and the provisions of an Indenture, dated as of March I. 2003 (the "Indenture"). by and between the Authority and 
Wells Fargo Bank . National Association. as trustee (the ''Trustee"). The proceeds of the Bonds will be used (i) to refund the 1993 Bonds (as defined herein), and (ii) to 
finance certain costs of issuance related thereto. Sec "THE REFUNDING PLAN" and "APPENDIX A - Summary of Certain Provisions of Indenture and Installment 
Purchase Agreement'' herein. Capitalized terms used on this cover page and not otherwise defined shall have the meanings ascribed to them elsewhere in this Official 
Statement. Sec in particular "APPENDIX A - Summary of Certain Provisions of Indenture and Installment Purchase Agreement - Selected Definitions'' herein. 

The Bonds will be delivered as fully registered bonds without coupons and, when delivered, will be registered in the name of Cede & Co .. as nominee of The 
Depository Trust Company, New York. New York ("DTC'). DTC will act as securities depository of the Bonds. Individual purchases may be made in book-entry form 
only, in the principal amount of $5.000 or integral multiples thereof for each maturity. Purchasers will not receive certificates representing their interest in the Bonds 
purchased. See "THE BONDS - Book-Entry Only System" herein. 

Payments of interest on the Bonds will be made by the Trustee to DTC, which will in turn remit such principal and interest to its participants for subsequent 
dispersal to beneficial owners of the Bonds as described herein. Interest on the Bonds is payable semiannually on each June 1 and December I, commencing June I, 
2003. until the maturity or the earlier redemption thereof. Principal and any redemption premiums with respect to each Bond will be paid upon surrender of such Bond 
at the principal corporate office of the Trustee upon maturity or the earlier redemption thereof. 

The Bonds arc subject to optional redemption prior to their stated maturities as described herein. 
Payment of the principal of and interest on the Bonds when due will be insured by a municipal bond insurance policy to be issued by Financial Guaranty Insurance 

Company. doing business in California as FGIC Insurance Company, simultaneously with the delivery of the Bonds. 

- Financial Guar1mn· Insurance 
FGIC® Company 

The Bonds are payable solely from Revenues. consisting primarily of Installment Payments to be made by the City pursuant to an Amended and Restated 
Installment Purchase Agreement. dated as of March I, 2003 (the "Installment Purchase Agreement"), by and between the Authority and the City of Oxnard (the 
''City''). The Installment Payments arc a special limited obligation of the City, payable from and secured by a pledge of and lien on (i) all Net System Revenues, and 
(ii) all moneys in the funds and accounts established under the Indenture (other than amounts on deposit in the Rebate Fund and the Costs of Issuance Fund). Pursuant 
to the Installment Purchase Agreement, the City may incur Additional Obligations secured by Net System Revenues on a parity with the Installment Payments to the 
extent the City can provide evidence that the Net System Revenues will be sufficient to meet certain debt coverage requirements as described herein. See "SECURITY 
FOR THE BONDS - Limitations Regarding Additional Obligations" herein. 

THE BONDS ARE LIMITED OBLIGATIONS OF THE AUTHORITY PAYABLE SOLELY FROM AND SECURED SOLELY BY THE REVENUES 
PLEDGED THEREFOR UNDER THE INDENTURE. THE BONDS DO NOT CONSTITUTE AN OBLIGATION OF THE AUTHORITY FOR WHICH THE 
AUTHORITY IS OBLIGATED TO LEVY OR PLEDGE ANY FORM OF TAXATION OR FOR WHICH THE AUTHORITY HAS LEVIED OR PLEDGED ANY 
FORM OF TAXATION. THE OBLIGATION OF THE CITY TO MAKE INSTALLMENT PAYMENTS UNDER THE INSTALLMENT PURCHASE AGREEMENT 
DOES NOT CONSTITUTE AN OBLIGATION OF THE CITY FOR WHICH THE CITY IS OBLIGATED TO LEVY OR PLEDGE ANY FORM OF TAXATION 
OR FOR WHICH THE CITY HAS LEVIED OR PLEDGED ANY FORM OF TAXATION. NEITHER THE FULL FAITH AND CREDIT NOR THE TAXING 
POWER OF THE CITY, THE COUNTY OF VENTURA (THE "COUNTY") , THE STATE OF CALIFORNIA (THE "STATE"). OR ANY POLITICAL 
SUBDIVISION OF THE STATE IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF OR INTEREST ON THE BONDS. NEITHER THE BONDS NOR 
THE OBLIGATION OF THE CITY TO MAKE INSTALLMENT PAYMENTS CONSTITUTES AN INDEBTEDNESS OF THE AUTHORITY. THE CITY. THE 
COUNTY. THE STATE. OR ANY POLITICAL SUBDIVISION OF THE STATE WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY 
DEBT LIMITATION OR RESTRJCTION. 

MATURITY SCHEDULE 

Maturity Base Maturity Base 
Date Principal Interest CUSIP 111 Date Principal Interest CUSIP 111 

(June )) Amount Rate Yield Price No. 691874 (June I) Amount Rate Yield Price No. 691874 ---· 
2003 Sl.805.000 2.000% 1.000% 100.165% AUS 2010 $2.175,000 3.000% 3. lOO'k 99.359% BG5 
2004 250,000 2.000 1.120 101.016 AV3 2011 2.240.000 5.000 3.460 110.870 BH3 
2004 1,500.000 4.000 l.120 103.327 AWi 2012 2,355,000 5.000 3.600 110.843 BJ9 
2005 250.000 2.000 1.280 101.533 AX9 2013 2,470,000 5.000 3.700 I 10.927 BK6 
2005 1.565.000 4.000 1.280 105.792 AY7 2014 2.595,000 5.250 3.800 112.128(2) BL4 
2006 400,000 2.000 1.600 101.229 AZ4 2015 2,730,000 5.250 3.900 I l l.235t2) BM2 
2006 1,485.000 4.000 l .600 107.380 B AS 2016 2,875 .000 5.000 4.040 107.933121 BNO 
2007 1.150,000 4.000 2.000 107.955 BB6 2017 3,015,000 5.000 4.170 106.815<21 BPS 
2007 800.000 5.000 2.000 111.933 BC4 2018 3.170,000 5.000 4.270 105.963(2) BQ3 
2008 1.535.000 3.000 2.400 102.897 BD2 2019 3.325.000 5.000 4.360 105.205(21 BRI 
2008 500,000 4.000 2.400 107.728 BEO 2020 3,495.000 5.000 4.450 104.45212) BS9 
2009 2.100,000 3.500 2.750 104.224 BF7 

<1 • Copyright 2003. American Bankers /\ssociation. CUS!P data herein is provided by Standard & Poor's CUSIP Service Bureau. a division of The McGraw-Hill Companies. Inc. This data 
is not intended lo create a database and docs not serve in any way as a substitute for the CU SIP services. 

<21 Priced lo the June 1. 2013 redemption dale at !00%. without premium. 

The Bonds are offered when, as and if delivered to and received by the Underwriter, subject 10 the approval of le!(ality by Pillsbury Wimhrop LLP. Los Angeles, 
Cal(fomia. Bond Counsel. Certain legal matters will be passed upon.for the City and the Authority by the City Attorney and by Disclosure Counsel. Pillsbury Winlhrop 
LLP. Los Anf.(eles. California. It is anticipated that the Bonds in book-entry form will be available for delivery to DTC in Nen· York, New York on or about April I. 2003. 

E. J. DE LA ROSA & CO., INC. 
Dated: March 18. 2003. 



No dealer, broker, salesperson or other person has been authorized by the City, the Authority or 
the Underwriter to give any information or to make any representations other than those contained in this 
Official Statement, and, if given or made, such other information or representations must not be relied 
upon as having been authorized by any of the foregoing. This Official Statement does not constitute an 
offer to sell or the solicitation of an offer to buy, nor will there be any sale of the Bonds by any person in 
any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale. 

This Official Statement is not to be construed to be a contract with the purchasers of the Bonds. 
Statements contained in this Official Statement which involve estimates. forecasts or matters of opinion, 
whether or not expressly described as such herein, arc intended solely as such and arc not to be construed 
as representations of fact. 

The infonnation set forth herein has been obtained from the City and other sources which arc 
believed to be reliable, but it is not guaranteed as to accuracy or completeness, and it is not to be 
construed as a representation by the City or the Authority. The information and expressions of opinion 
herein arc subject to change without notice. and neither the delivery of this Official Statement nor any 
sale made hereunder will, under any circumstances, create any implication that there has been no change 
in the affairs of the City or the Authority since the date hereof. 

The Underwriter has provided the following sentence for inclusion in this Official Statement: 
The Underwriter has reviewed the information in this Official Statement in accordance with. and as part 
of, its responsibilities to investors under the federal securities laws as applied to the facts and 
circumstances of this transaction, but the Underwriter docs not guarantee the accuracy or completeness of 
such information. 

This Official Statement is submitted in connection with the sale of the Bonds referred to herein 
and may not be reproduced or used. in whole or in part, for any other purpose. 

THE BONDS HA VE NOT BEEN REGJSTERED UNDER THE SECGRITIES ACT OF 1933, 
AS AMENDED, IN RELIANCE UPON AN EXEMPTION CONTAINED IN SUCH ACT. THE 
BONDS HA VE NOT BEEN REGISTERED OR QGALIFJED UNDER THE SECURITIES LAWS OF 
ANY STATE. 

IN CONNECTION WITH THIS OFFERING. THE UNDERWRITER MAY OVERALLOT OR 
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE 
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEl\ 
MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT A\lY TIME. 
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General 

$43,785,000 
CITY OF OXNARD FINANCING AUTHORITY 

WASTEWATER REVENUE REFUNDING BONDS 
SERIES 2003 

INTRODUCTION 

This Official Statement, which includes the cover page, Table of Contents and Appendices (the 
"Official Statement"), provides certain information concerning the sale and delivery of the City of Oxnard 
Financing Authority Wastewater Revenue Refunding Bonds, Series 2003 (the "Bonds"), in an aggregate 
amount of $43,785,000. Descriptions and summaries of various documents hereinafter set forth do not 
purport to be comprehensive or definitive, and reference is made to each such document for complete 
details of all terms and conditions therein. All statements in this Official Statement are qualified in their 
entirety by reference to the applicable documents. 

This Introduction is subject in all respects to the more complete information contained elsewhere 
in this Official Statement, and the offering of the Bonds to potential investors is made only by means of 
the entire Official Statement. Capitalized terms used and not otherwise defined herein shall have the 
meanings ascribed to them in Appendix A entitled "Summary of Certain Provisions of Indenture and 
Installment Purchase Agreement." 

Authorization 

The Bonds are being issued by the City of Oxnard Financing Authority (the "Authority"), a joint 
exercise of powers entity duly organized and existing under and by virtue of the laws of the State of 
California, pursuant to Article 1 1  ( commencing with Section 53580) of Chapter 3 of Part 1 of Division 2 
of Title 5 of the California Government Code (the "Act") and the provisions of an Indenture, dated as of 
March 1 ,  2003 (the "Indenture"), by and between the Authority and Wells Fargo Bank, National 
Association, as trustee (the "Trustee"). 

Purpose of Issuance 

The proceeds of the Bonds will be used (i) to refund the 1993 Bonds ( as hereinafter defined), the 
proceeds of which were used to refinance the Project (as hereinafter defined), and (ii) to pay the costs of 
issuance of the Bonds. See "THE REFUNDING PLAN" and "THE PROJECT" herein. 

Registration, Maturity and Payment of Bonds 

The Bonds will be initially registered in the name of Cede & Co., as nominee for The Depository 
Trust Company, which will act as securities depository for the Bonds. The Bonds will be dated the date 
of their initial delivery and will mature on the dates and in the principal amounts set forth on the cover 
page hereof. 

Interest on the Bonds is payable semiannually on June 1 and December 1 ,  commencing 
June 1 ,  2003, and will be paid by check, mailed by first class mail to the registered owners thereof as of 
the applicable Record Date; provided, however, that any registered owner of $ 1 ,000,000 or more in 
aggregate principal amount of Bonds may request in writing payment of such interest by wire transfer in 
immediately available funds to a designated account. Principal of and any redemption premium with 
respect to each Bond will be payable upon surrender of such Bond at the principal corporate trust office of 



the Trustee in Los Angeles, California, upon the maturity or earlier redemption thereof. See "THE 
BONDS - Payment of Principal and Interest" herein. 

Redemption 

The Bonds maturing on or before June l, 20 1 3  are not subject to optional redemption prior to 
maturity. The Bonds maturing on or after June 1 ,  20 14  are subject to optional redemption at the option of 
the City on or after June 1 ,  20 1 3 , as a whole or in part, on any Interest Payment Date, without premium. 
See "THE BONDS - Optional Redemption of Bonds" herein. 

Security for the Bonds 

The Bonds are limited obligations of the Authority and are payable solely from Revenues 
received by the Trustee pursuant to the Indenture. Such Revenues are derived from the Installment 
Payments to be made by the City to the Authority pursuant to the Installment Purchase Agreement, and 
the interest or profits from the investment of moneys on deposit in certain funds held under the Indenture. 
The Installment Payments are payable solely from Net System Revenues, which are comprised of System 
Revenues less Maintenance and Operation Costs of the Wastewater System. The obligation of the City to 
make Installment Payments is secured by a pledge of and lien on the Net System Revenues. Pursuant to 
the Installment Purchase Agreement, the City may incur Additional Obligations secured by the Net 
System Revenues on a parity with the Installment Payments to the extent the City can provide evidence 
that the Net System Revenues will be sufficient to meet certain debt coverage requirements as described 
herein. See "SECURITY FOR THE BONDS" herein. 

Pursuant to the Indenture, the City will be required to maintain amounts on deposit ( or obtain a 
qualified reserve fund insurance policy in lieu of such deposit) in the Reserve Fund, which is held by the 
Trustee and pledged to the payment of principal of and interest on the Bonds, in an amount equal to the 
Reserve Requirement. See "SECURITY FOR THE BONDS - Reserve Fund" and "APPENDIX A -
Summary of Certain Provisions of Principal Legal Documents - Indenture" herein. 

Concurrently with the issuance of the Bonds, Financial Guaranty Insurance Company, doing 
business in California as FGIC Insurance Company (the "Bond Insurer" or "Financial Guaranty"), will 
issue its Bond Insurance Policy (as defined herein) insuring payment of the principal of and interest on 
the Bonds as the same shall become due (other than by reason of acceleration or advance redemption), as 
further described herein. Concurrently with the issuance of the 1 993 Bonds, Financial Guaranty issued a 
qualified reserve fund policy in satisfaction of the reserve requirement with respect to the reserve fund for 
the 1 993 Bonds (the " 1 993 Reserve Fund"). In connection with the issuance of the Bonds, Financial 
Guaranty and the Authority will acknowledge and agree that, and will amend any related agreements to 
provide that, on and after the date of issuance of the Bonds, the Reserve Fund Policy will apply to, and 
will satisfy the Reserve Requirement with respect to, the Reserve Fund for the Bonds. See 
"MUNICIPAL BOND INSURANCE" herein. 

Rate Covenant 

The Installment Purchase Agreement provides that the City will fix, prescribe and collect rates 
and charges for the Wastewater System which will be at least sufficient to yield during each Fiscal Year 
Net System Revenues equal to the sum of (a) one-hundred percent ( 100%) of the Debt Service (i.e., 
principal, interest and redemption premiums due with respect to all outstanding Bonds and any parity 
obligations) for such Fiscal Year and certain costs due and owing under the Reserve Fund Policy, if any, 
plus (b) the amount by which the amount on deposit in the Wastewater Revenue Fund (as defined in the 
Installment Purchase Agreement) on the last day of the immediately preceding Fiscal Year was less than 
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twenty-five percent (25%) of Maximum Annual Debt Service as of such day. The City may make 
adjustments from time to time in such rates and charges and may make such classification thereof as it 
deems necessary, but shall not reduce the rates and charges then in effect unless the Net System Revenues 
from such reduced rates and charges will at all times be sufficient to meet the requirements described 
above. See "SECURITY FOR THE BONDS - Rate Covenant" herein. 

Continuing Disclosure 

The Authority will covenant in the Continuing Disclosure Agreement, dated the date of issuance 
of the Bonds, by and between the Authority and the Trustee, as dissemination agent (the "Continuing 
Disclosure Agreement"), to provide certain financial information and operating data relating to the City 
and the Authority and notices of certain events, if material. Such information and notices will be filed by 
the Authority with certain Nationally Recognized Municipal Securities Repositories. See "CONTINUING 
DISCLOSURE" and "APPENDIX E - Form of Continuing Disclosure Agreement" herein. 

Limited Obligations 

The Bonds are limited obligations of the Authority payable solely from and secured solely 
by the Revenues pledged therefor under the Indenture. The Bonds do not constitute an obligation 
of the Authority for which the Authority is obligated to levy or pledge any form of taxation or for 
which the Authority has levied or pledged any form of taxation. The obligation of the City to make 
Installment Payments under the Installment Purchase Agreement does not constitute an obligation 
of the City for which the City is obligated to levy or pledge any form of taxation or for which the 
City has levied or pledged any form of taxation. Neither the full faith and credit nor the taxing 
power of City, the County of Ventura (the "County"), the State of California (the "State"), or any 
political subdivision of the State is pledged to the payment of the principal of or interest on the 
Bonds. Neither the Bonds nor the obligation of the City to make Installment Payments constitutes 
an indebtedness of the Authority, the City, the County, the State, or any political subdivision of the 
State within the meaning of any constitutional or statutory debt limitation or restriction. For 
certain financial information with respect to the City and the Wastewater System, see "THE 
WASTEWATER SYSTEMS" herein. 

THE BONDS 

Authorization and Payment of Bonds 

The Bonds are being issued pursuant to the Act and the provisions of the Indenture. The Bonds 
will be dated the date of their initial delivery and will mature on the dates and in the principal amounts set 
forth on the cover page hereof. Interest on the Bonds will be paid semiannually on each June 1 and 
December 1 ,  commencing June 1 ,  2003 ( each, an "Interest Payment Date"), to registered owners recorded 
in the registration books kept by the Trustee as of the fifteenth day of the month preceding the applicable 
Interest Payment Date (the "Record Date"). Interest will be computed on the basis of a 360-day year 
comprised of twelve, 30-day months. 

The Bonds will be issued as fully registered bonds in the denomination of $5,000 each or any 
integral multiple thereof. Principal of and redemption premium, if any, on each Bond will be payable 
upon surrender of such Bond at the principal corporate trust office of the Trustee in Los Angeles, 
California, upon the maturity or earlier redemption thereof. Interest will be payable by check, mailed to 
the registered owners of the Bonds as of the applicable Record Date at their addresses as they appear on 
the Bond register maintained by the Trustee; provided, however, that interest payable to an owner of 
$ 1 ,000,000 or more aggregate principal amount of Bonds will be paid by wire transfer to such account 
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within the United States as such owner shall have specified in writing prior to the applicable Record Date 
to the Trustee for such purpose. Certain of the provisions described above will not apply as long as the 
Bonds are in a book-entry only system. See "THE BONDS - Book-Entry Only System" below. 

Optional Redemption of Bonds 

The Bonds maturing on or before June 1 ,  20 1 3  are not subject to optional redemption prior to 
maturity. The Bonds maturing on or after June 1 ,  20 14  are subject to optional redemption prior to their 
respective stated maturities upon the exercise by the City of its right to cause such early redemption of 
Bonds under the Installment Purchase Agreement, from and to the extent of any source of available funds, 
as a whole or in part, on any Interest Payment Date on or after June 1 ,  20 1 3 , without premium. Pursuant 
to the Installment Purchase Agreement, the City will designate in its written notice to the Trustee and the 
Bond Insurer the principal amounts and maturities of the Bonds to be so redeemed. 

Notice of Redemption 

Upon deposit with the Trustee of an amount sufficient to redeem the Bonds as provided in the 
Indenture, notice of redemption will be mailed first-class mail by the Trustee, not less than thirty (30) nor 
more than sixty (60) days prior to the redemption date, to (i) the respective registered owners of the 
Bonds designated for redemption at their addresses appearing on the registration books of the Trustee, 
(ii) the Bond Insurer, (iii) the Securities Depositories, and (iv) the Information Services. Notice of 
redemption to the Securities Depositories and the Information Services will be given by certified or 
registered mail, overnight delivery or confirmed facsimile transmission. Each notice of redemption shall 
state the redemption date, the redemption price (if any), the CUSIP number of the maturity or maturities, 
and, if less than all of any such maturity is to be redeemed, the distinctive certificate numbers of the 
Bonds of such maturity to be redeemed and, in the case of Bonds to be redeemed in part only, the 
respective portions of the principal amount thereof to be redeemed. Each such notice will also state that 
on the redemption date there will become due and payable on the Bonds to be redeemed, all or the 
principal amount thereof on the redemption date, and that from and after such redemption date interest 
thereon shall cease to accrue, and will require that such Bonds be then surrendered at the address of the 
Trustee specified in the redemption notice. 

Failure by the Trustee to give notice as described in this paragraph to any one or more of the 
Information Services or Securities Depositories, or the insufficiency of any such notice, shall not affect 
the sufficiency of the proceedings for redemption. Failure by the Trustee to mail notice of redemption as 
described in this paragraph to any one or more of the respective registered owners of any Bonds 
designated for redemption shall not affect the sufficiency of the proceedings for redemption with respect 
to the registered owners to whom such notice was mailed. 

Book-Entry Only System 

The Bonds will be initially delivered in the form of one fully registered Bond for each of the 
maturities of the Bonds, registered in the name of Cede & Co., as nominee ofDTC, as registered owner of 
all the Bonds. The following description of OTC and its book-entry system has been provided by OTC 
and has not been verified for accuracy or completeness by the City or the Authority, and neither the City 
nor the Authority shall have any liability with respect thereto. Neither the City nor the Authority shall 
have any responsibility or liability for any aspects of the records maintained by OTC relating to or 
payments made on account of beneficial ownership, or for maintaining, supervising, or reviewing any 
records maintained by OTC relating to beneficial ownership, of interests in the Bonds. 
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DTC is a limited purpose trust company organized under the New York Banking Law, a "banking 
organization" within the meaning of the New York Banking Law, a member of the Federal Reserve 
System, a "clearing corporation" within the meaning of the New York Uniform Commercial Code and a 
"clearing agency" registered pursuant to the provisions of Section 1 7  A of the Securities Exchange Act of 
1 934. DTC holds securities that its participants (the "Participants") deposit with DTC. DTC also 
facilitates the settlement among Participants of securities transactions, such as transfers and pledges, in 
deposited securities through electronic computerized book-entry changes in Participants ' accounts, 
thereby eliminating the need for physical movement of securities certificates. Direct Participants ("Direct 
Participants") include securities brokers and dealers, banks, trust companies, clearing corporations and 
certain other organizations. DTC is owned by a number of its Direct Participants and by the New York 
Stock Exchange, Inc., the American Stock Exchange, Inc., and the National Association of Securities 
Dealers, Inc. Access to the DTC system is also available to others such as securities brokers and dealers, 
banks, and trust companies that clear through or maintain a custodial relationship with a Direct 
Participant, either directly or indirectly ("Indirect Participants"). The rules applicable to DTC and its 
Participants are on file with the Securities and Exchange Commission. 

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Bonds on DTC's  records. The ownership interest of each actual 
purchaser of each Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect 
Participants' records. Beneficial Owners will not receive written confirmation from DTC of their 
purchase, but Beneficial Owners are expected to receive written confirmations providing details of the 
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Participants acting on behalf of Beneficial 
Owners. Beneficial Owners will not receive certificates representing their ownership interests in the 
Bonds except in the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Participants with DTC are registered in 
the name of DTC's partnership nominee, Cede & Co. or such other name as requested by an authorized 
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. 
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of 
the actual Beneficial Owners of the Bonds; DTC's records reflect only the identity of the Direct 
Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. 
The Participants will remain responsible for keeping account of their holdings on behalf of their 
customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time. 

Beneficial Owners of the Bonds may wish to take certain steps to augment the transmission to 
them of notices of significant events with respect to the Bonds, such as redemptions and defaults. 
Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds for their benefit 
has agreed to obtain and transmit notices to Beneficial Owners or in the alternative, Beneficial Owners 
may wish to provide their names and addresses to the registrar and request that copies of notices be 
provided directly to them. 
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REDEMPTION NOTICES SHALL BE SENT BY THE TRUSTEE TO DTC. IF LESS 
THAN ALL OF THE BONDS ARE BEING REDEEMED, DTC'S PRACTICE IS TO 
DETERMINE BY LOT THE AMOUNT OF THE INTEREST OF EACH DIRECT 
PARTICIPANT IN SUCH ISSUE TO BE REDEEMED. 

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to 
the Bonds. Under its usual procedures, DTC mails an Omnibus Proxy to the City or the Authority as soon 
as possible after the Record Date. The Omnibus Proxy assigns Cede & Co. 's consenting or voting rights 
to those Direct Participants to whose accounts the Bonds are credited on the Record Date (identified in a 
listing attached to the Omnibus Proxy). 

Principal and interest payments with respect the Bonds will be made to Cede & Co. or such other 
nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct 
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the City or 
the Trustee, on the payable date in accordance with their respective holdings shown on DTC's records. 
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as is the case with securities held for the accounts of customers in bearer form or registered in 
"street name," and will be the responsibility of such Participant and not of DTC ( or its nominee), the 
Trustee, or the City or Authority, subject to any statutory or regulatory requirements as may be in effect 
from time to time. Payment of principal and interest to Cede & Co. (or such other nominee as may be 
requested by an authorized representative of DTC) is the responsibility of the City or the Trustee, 
disbursement of such payments to Direct Participants shall be the responsibility of DTC, and 
disbursement of such payments to Beneficial Owners is the responsibility of Direct and Indirect 
Participants. 

DTC may discontinue providing its services with respect to the Bonds at any time by giving 
reasonable notice to the City, the Authority or the Trustee. Under such circumstances, in the event that a 
successor securities depository is not obtained, Bond certificates are required to be printed and delivered 
in accordance with the terms of the Bond Resolution. 

THE INFORMATION IN THIS SECTION CONCERNING DTC AND DTC'S BOOK-ENTRY 
SYSTEM HAS BEEN OBTAINED FROM SOURCES THAT THE CITY AND THE AUTHORITY 
BELIEVE TO BE RELIABLE, BUT NEITHER THE CITY NOR THE AUTHORITY TAKES ANY 
RESPONSIBILITY FOR THE ACCURACY THEREOF. NEITHER THE CITY NOR THE 
AUTHORITY GIVES ANY ASSURANCES THAT DTC WILL DISTRIBUTE PAYMENTS TO DTC 
PARTICIPANTS OR THAT PARTICIPANTS OR OTHERS WILL DISTRIBUTE PAYMENTS WITH 
RESPECT TO THE BONDS RECEIVED BY DTC OR ITS NOMINEES AS THE REGISTERED 
OWNER, ANY REDEMPTION NOTICES, OR OTHER NOTICES TO THE BENEFICIAL OWNERS, 
OR THAT THEY WILL DO SO ON A TIMELY BASIS, OR THAT DTC WILL SERVE AND ACT IN 
THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT. 

THE REFUNDING PLAN 

The 1993 Bonds 

A portion of the proceeds from the sale of the Bonds will be used to refund the outstanding City 
of Oxnard Financing Authority Wastewater Revenue Refunding Bonds, Series 1993, which were issued 
by the Authority on August 12 ,  1 993 , in the aggregate principal amount of $59,530,000 (the " 1 993 
Bonds"). The 1 993 Bonds were issued by the Authority to provide moneys to refund all or a portion of 
three previously outstanding bond issues: (i) the Oxnard-Port Hueneme Regional Wastewater Treatment 
Authority (Ventura County, California) Lease Revenue Bonds, Series 1 977 (the " 1 977 Bonds"), (ii) the 
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City of Oxnard Public Facilities Corporation Certificates of Participation (River Ridge Sports Facility, 
Wastewater Treatment Plant and Corporate Yard Property) (the "1985 Certificates"), and (iii) the City of 
Oxnard Public Facilities Corporation Certificates of Participation (Wastewater Treatment Plant Project) 
(the " 1986 Certificates" and, together with the 1977 Bonds and the 1985 Certificates, the "Prior 
Obligations"). The proceeds of the Prior Obligations were used to acquire, construct and install certain 
wastewater treatment facilities of the City, described under the heading "THE PROJECT." 

The Refunding Plan 

The 1 993 Bonds will be refunded and defeased in accordance with the terms of that certain 
Indenture, dated as of June 1 ,  1 993 (the " 1 993 Indenture"), by and between the Authority and the Trustee, 
acting as trustee for the 1993 Bonds (the "1993 Trustee"). On the date of delivery of the Bonds, a 
portion of the proceeds from the sale of the Bonds (the "Refunding Proceeds"), together with certain 
moneys currently on deposit in the funds and accounts established under the 1993 Indenture and currently 
being held by the 1 993 Trustee (together with the Refunding Proceeds, the "Escrow Proceeds"), will be 
delivered to the Trustee, acting as escrow agent (the "Escrow Agent") under that certain Escrow 
Agreement, dated as of March 1 ,  2003 (the ''Escrow Agreement"), by and between the Authority and the 
Escrow Agent. The Escrow Agent will hold the Escrow Proceeds in an irrevocable escrow fund (the 
"Escrow Fund") for the benefit of the owners of the 1993 Bonds, to be applied solely as provided in the 
Escrow Agreement. 

Pursuant to the Escrow Agreement, the Escrow Agent will use a portion of the moneys on deposit 
in the Escrow Fund to purchase non-callable direct obligations of the United States of America ("Federal 
Securities"), in an amount, bearing interest and subject to terms so that such Federal Securities will be 
sufficient, when added to any uninvested cash in the Escrow Fund, to (i) refund and redeem the 1 993 
Bonds and discharge the 1 993 Indenture in accordance with its terms, and (ii) to pay on June 1 ,  2003, the 
accrued interest on the 1993 Bonds maturing on and after June 1 ,  2003, the principal amount of the 1 993 
Bonds maturing on June 1, 2003, and the redemption price of 100% of the principal amount payable with 
respect to the 1 993 Bonds maturing after June 1 ,  2003. The mathematical sufficiency of the Federal 
Securities, when combined with the uninvested cash in the Escrow Fund, to effectuate the refunding 
described in the preceding sentence will be verified by Causey, Demgen & Moore Inc., as verification 
agent. See "VERIFICATION" herein. 

ESTIMATED SOURCES AND USES OF FUNDS 

The following table details the estimated sources and uses of Bond proceeds and available 
moneys on deposit in the funds and accounts established for the 1993 Bonds (the " 1993 Funds"). 

Estimated Sources: 
Principal Amount of Bonds 
Original Issue Premium 
Less: Undeiwriter's Discount 

Total Sources 

Estimated Uses: 
Transfer to Escrow Agent for deposit into Escrow Fund 
Transfer to Bond Insurer (Il  

Deposit into the Costs of Issuance Fund <2l 
Total Uses 

< 1
) Represents the premium for Bond Insurance Policy. 

$43,785,000.00 
2,950,638.65 
(199,22 1 .75) 

$46,536,416.90 

$46,1 35,308.45 
1 63 , 1 38.9 1 
237,969.54 

$46,536,4 16.90 

<21 Moneys in the Costs of lssuancc Fund are expected to be used to pay the fees and expenses of Bond Counsel, Disclosure 
Counsel, Trustee and the Verification Agent, printing and other miscellaneous costs. 
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DEBT SERVICE SCHEDULE 

Principal of and interest on the Bonds are scheduled to be paid as follows : 

Payment Date Principal Interest Total 
June 1 ,  2003 S 1 ,805,000.00 s 325,6 1 8 .75 $ 2 , 1 30,6 1 8.75 
December 1, 2003 958,806.25 958,806.25 
June 1 ,  2004 1 ,  750,000.00 958,806.25 2,708,806.25 
December 1 ,  2004 926,306.25 926,306.25 
June 1, 2005 1 , 8 1 5 ,000.00 926,306.25 2, 74 1 ,306.25 
December 1 ,  2005 892,506.25 892,506.25 
June 1 ,  2006 1 ,885,000.00 892,506.25 2,777,506.25 
December 1 ,  2006 858,806.25 858 ,806.25 
June 1 ,  2007 1 ,950,000.00 858,806.25 2,808,806.25 
December 1, 2007 8 1 5,806.25 8 1 5,806.25 
June 1 ,  2008 2,035 ,000.00 8 1 5 ,806.25 2,850,806.25 
December 1 ,  2008 782,78 1 .25 782,78 1 .25 
June 1 ,  2009 2, 1 00,000.00 782,78 1 .25 2,882, 78 1 .25 
December 1 ,  2009 746,03 1 .25 746,03 1 .25 
June 1 ,  20 10  2, 1 75 ,000.00 746,03 1 .25 2,92 1 ,03 1 .25 
December 1 ,  20 1 0  7 1 3,406.25 7 1 3,406.25 
June l , 20 1 1 2,240,000.00 7 1 3 ,406.25 2,953,406.25 
December 1, 20 1 1 657,406.25 657,406.25 
June 1 ,  20 12  2,355 ,000.00 657,406.25 3,0 1 2,406.25 
December 1 ,  20 1 2  598,53 1 .25 598,53 1 .25 
June 1 , 20 1 3  2,4 70,000.00 598,53 1 .25 3 ,068,53 1 . 25 
December 1 ,  20 1 3  536,7 8 1 .25 536,78 1 .25 
June 1 ,  20 14 2,595,000.00 536,78 1 .25 3 , 1 3 1 ,78 1 .25 
December 1 ,  20 1 4  468,662.50 468,662.50 
June I ,  20 15 2, 730,000.00 468,662 .50 3 , 1 98,662.50 
December 1, 20 1 5  397,000.00 397,000.00 
June 1 ,  20 1 6  2,875 ,000.00 397,000.00 3 ,272,000.00 
December 1 ,  20 1 6  325 , 1 25 .00 325 , 1 25 .00 
June 1 ,  20 1 7  3 ,0 1 5 ,000.00 325 , 1 25.00 3,340, 1 25.00 
December 1, 20 1 7  249,750.00 249,750.00 
June 1 ,  20 1 8  3 ,  1 70,000.00 249,750.00 3 ,4 1 9,750.00 
December 1 ,  20 1 8  1 70,500.00 1 70,500.00 
June 1 ,  20 1 9  3,325 ,000.00 1 70,500.00 3 ,495,500.00 
December 1 ,  20 1 9  87,375.00 87,375 .00 
June 1 ,  2020 3,495,000.00 87,375.00 3,582,375.00 

Totals $43 ,785 ,000.00 $20,696, 78 1 .25 $64,48 1 ,  78 1 .25 

Source: E. J. De La Rosa & Co., Inc. 
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SECURITY FOR THE BONDS 

Installment Payments 

The City has agreed to purchase the Project from the Authority pursuant the Installment Purchase 
Agreement. (See "THE PROJECT" herein.) Pursuant to the Installment Purchase Agreement, the City 
has covenanted to pay the Authority, solely from Net System Revenues and from no other sources, the 
Purchase Price for the Project in Installment Payments in the amounts and on the dates as set forth in the 
Installment Purchase Agreement. The obligation of the City to make the Installment Payments solely 
from Net System Revenues is absolute and unconditional (subject to the parity lien of any Additional 
Obligations; see "Net System Revenues" and "Limitations Regarding Additional Obligations" below) and, 
until such time as the Purchase Price shall have been paid in full, the City shall not discontinue or suspend 
any Installment Payments required to be made by the Installment Purchase Agreement. 

The Bonds are special obligations of the Authority, issued pursuant to the Indenture, and are 
payable solely from the Installment Payments to be made by the City pursuant to the Installment Purchase 
Agreement and amounts held from time to time in certain of the funds and accounts established under the 
Indenture (the "Revenues"). Pursuant to the Indenture, the Installment Payments are required to be made 
in amounts that are sufficient, but no more than sufficient, to pay the scheduled payments of principal of 
and interest on the outstanding Bonds. The Installment Payments are secured by a pledge, charge and lien 
upon, and are payable solely from, the Net System Revenues of the City's Wastewater System. Neither 
the full faith and credit nor the taxing power of the City, the County, the State, or any political 
subdivision of the State is pledged to the payment of the Bonds. 

Net System Revenues 

The City's obligation to make Installment Payments under the Installment Purchase Agreement is 
secured by a pledge of and lien on the Net System Revenues. In order to carry out and effectuate its 
pledge of Net System Revenues, the City has agreed and covenanted in the Installment Pledge Agreement 
to deposit all System Revenues when and as received into the Wastewater Revenue Fund, which fund the 
City agrees and covenants to maintain so long as any Installment Payments remain unpaid. All moneys in 
the Wastewater Revenue Fund will be held in trust and applied and used solely as provided in the 
Installment Purchase Agreement. 

The Installment Purchase Agreement includes the following definitions: 

"Net System Revenues" means System Revenues less the Maintenance and Operations 
Costs of the Wastewater System. 

"System Revenues" means, for any Fiscal Year or other period, all rates, fees and charges 
received for, and all other income and receipts derived by the City from, the operation of the 
Wastewater System or arising from the Wastewater System, including all proceeds of insurance 
covering business interruption loss relating to the Wastewater System, investment earnings on 
such amounts and all other money howsoever derived by the City from the operation of the 
Wastewater System or arising from the Wastewater System; provided, however, that System 
Revenues includes fees and charges collected during such Fiscal Year or other period, but only to 
the extent such fees and charges could be properly expended on a Wastewater System Project (i.e. 
any additions, betterments, extensions or improvements to the Wastewater System), for which the 
proceeds were used or are available to be used. 
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"Maintenance and Operation Costs of the Wastewater System" means, for any Fiscal 
Year or other period, the reasonable and necessary costs spent or incurred by the City for 
maintaining and operating the Wastewater System, calculated in accordance with generally 
accepted accounting principles, including (among other things) the reasonable expenses of 
management and repair and other expenses necessary to maintain and preserve the Wastewater 
System in good repair and working order, and including Administrative Costs (as defined below), 
salaries and wages of employees, payments to employee retirement systems (to the extent paid 
from System Revenues), overhead, insurance, taxes (if any), fees of auditors, accountants, 
attorneys or engineers, insurance premiums, and including all other reasonable and necessary 
costs of the City or charges required to be paid by it to comply with the terms of the Bonds, the 
Installment Purchase Agreement or any Additional Obligations (as defined below), including any 
amounts required to be deposited in the Rebate Fund pursuant to the Tax Certificate, but 
excluding in all cases (i) depreciation and replacement and obsolescence charges or reserves 
therefore, (ii) amortization of intangibles or other bookkeeping entries of a similar nature, 
(iii) costs of capital additions, replacements, betterments, extensions or improvements to the 
Wastewater System, which under generally accepted accounting principles are chargeable to a 
capital account or to a reserve for depreciation, (iv) charges for the payment of principal and 
interest on any general obligation bond heretofore or hereafter issued for Wastewater System 
purposes ,  and (v) charges for the payment of any debt service on the Obligations or on any 
obligation subordinate to the Obligations. 

"Additional Obligations" means Obligations other than the Installment Payments. 

"Administrative Costs" means the ordinary and necessary administrative costs and 
incidental expenses related to the Bonds, the Indenture, the Installment Purchase Agreement and 
any Additional Obligations, including, but not limited to Trustee fees (including any fees and 
expenses of its counsel) and indemnification payable by the Authority pursuant to the Indenture 
and fees incurred in connection with the calculation of arbitrage rebate due to the federal 
government with respect to the Bonds. 

"Obligations" means City Bonds and Contract Payments. 

"Contract Payments" means the Installment Payments or installment or lease payments 
due under any Contracts. 

"Contracts" means the Installment Purchase Agreement and all contracts or leases of the 
City, the installment or lease payments under which are payable form the Net System Revenues 
and secured on a parity with the Installment Payments. 

"City Bonds" means all revenue bonds or notes of the City that are payable from the Net 
System Revenues and secured on a parity with the Installment Payments. 

All Net System Revenues are pledged on a parity and pro rata basis to all Obligations. Upon the 
issuance of the Bonds and the refunding and defeasance of the 1 993 Bonds, there will be no Additional 
Obligations currently outstanding. The City shall not be required to advance any moneys derived from 
any source of income other than Net System Revenues and the other funds provided in the Installment 
Purchase Agreement for the payment of the Installment Payments or for the performance of any 
agreements or covenants required to be performed by it contained in the Installment Purchase Agreement. 
The City may, however, but in no event shall it be obligated to, advance moneys for any such purpose so 
long as such moneys are derived from a source legally available therefor. See "Limitations Regarding 
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Additional Obligations" below and "APPENDIX A - Summary of Certain Provisions of Indenture and 
Installment Purchase Agreement" herein. 

The obligation of the City to make the Installment Payments is a special obligation of the 
City payable solely from Net System Revenues and other funds provided for in the Installment 
Purchase Agreement, and does not constitute a debt of the Authority, the City, the County, the 
State or any political subdivision of the State within the meaning of any constitutional or statutory 
debt limitation or restriction. 

Rate Covenant 

The City has covenanted in the Installment Purchase Agreement to fix, prescribe and collect fees, 
rates and charges for the Wastewater System that will be at least sufficient to yield, during each Fiscal 
Year, Net System Revenues equal to the sum of (a) one-hundred percent ( 100%) of the Debt Service for 
such Fiscal Year and certain costs then due and owing under the Reserve Fund Policy, if any, plus (b) the 
amount by which the amount on deposit in the Wastewater Revenue Fund on the last day of the 
immediately preceding Fiscal Year was less than twenty-five percent (25%) of Maximum Annual Debt 
Service as of such day. The City may make adjustments from time to time in the rates and charges 
described above and may make such classification thereof as it deems necessary, but shall not reduce the 
rates and charges then in effect unless the Net System Revenues from such reduced rates and charges will 
at all times be sufficient to meet the requirements described in this paragraph. See "APPENDIX A -
Summary of Certain Provisions of Indenture and Installment Purchase Agreement" herein. 

The Installment Purchase Agreement includes the following definitions: 

"Debt Service" means, for any Fiscal Year or other period, the sum of (i) the interest 
payable during such Fiscal Year or other period on all outstanding City Bonds, assuming that all 
outstanding serial City Bonds are retired as scheduled and that all outstanding term City Bonds 
are redeemed or paid from sinking fund payments as scheduled ( except to the extent that such 
interest is to be paid from the proceeds of sale of any City Bonds), (ii) that portion of the principal 
amount of all outstanding serial City Bonds maturing on any principal payment date which falls 
in such Fiscal Year or other period, (iii) that portion of the principal amount of all outstanding 
term City Bonds required to be redeemed or paid on any redemption date that falls in such Fiscal 
Year or other period (together with the redemption premiums, if any, thereon), and (iv) that 
portion of the Contract Payments required to be made in such Fiscal Year or other period (all 
subject to certain assumptions set forth in the Installment Purchase Agreement). 

"Maximum Annual Debt Service" means, at any point in time, with respect to 
Obligations then outstanding, the maximum amount of Debt Service on the Obligations in the 
then current or any future Fiscal Year or other period, calculated by the City or by an Independent 
Certified Public Account and provided to the Trustee. 

"Fiscal Year" means the period beginning on July 1 of each year and ending on the next 
succeeding June 30, or any other twelve-month period selected and designated as the official 
Fiscal Year of the City. 

Reserve Fund 

Pursuant to the Installment Purchase Agreement, the City is required to maintain or cause to be 
maintained the Reserve Fund, which is pledged to the payment of principal of and interest on the Bonds, 
at the Reserve Requirement. Pursuant to the Indenture, the Trustee is required to annually set aside from 
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the Payment Fund and deposit in the Reserve Fund from amounts received from the City pursuant to the 
Installment Purchase Agreement an amount of money which, together with the amount already on deposit 
therein, will be equal to the Reserve Requirement. The Reserve Requirement is equal to the least of 
(i) ten percent ( 1 0%) of the outstanding principal amount of the Bonds, (ii) the Maximum Annual Debt 
Service on the Bonds, and (iii) one hundred twenty-five percent ( 1 25%) of the Average Annual Debt 
Service on the Bonds. No deposit need be made in the Reserve Fund so long as there shall be on deposit 
therein a sum equal to at least the Reserve Requirement for the succeeding Bond Year. The Trustee is 
required to promptly notify the City and the Authority if the amount on deposit in the Reserve Fund is 
less than the Reserve Requirement. 

Pursuant to the Indenture, all money in the Reserve Fund shall be used and withdrawn by the 
Trustee solely for the purpose of paying the interest on or principal of, or redemption premiums, if any, 
on the Bonds in the event that no other money of the Authority is lawfully available therefor, or for the 
retirement of all Bonds then outstanding. All interest income received by the Trustee on investment of 
moneys in the Reserve Fund shall be retained in the Reserve Fund so long as amounts on deposit in the 
Reserve Fund are less than the Reserve Requirement for the following Bond Year. 

In lieu of funding the Reserve Fund with cash, the Authority, at its option, may fund all or any 
portion of the Reserve Requirement by providing to the Trustee (a) an irrevocable, unconditional letter of 
credit approved in writing by the Bond Insurer and issued by a bank or other financial institution 
approved in writing by the Bond Insurer and whose long-term uncollateralized debt obligations are rated 
in one of the two highest rating categories by S&P or Moody's, or if the Bonds are not then rated, by any 
nationally recognized rating agency, or a qualified reserve fund insurance policy approved in writing by 
the Bond Insurer. The Reserve Requirement will respect to the Reserve Fund will initially be satisfied 
with the Reserve Fund Policy. See "MUNICIPAL BOND INSURANCE - Reserve Fund Policy" herein. 

Bond Insurance Policy 

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed 
under the Bond Insurance Policy to be issued concurrently with the delivery of the Bonds by the Bond 
Insurer. For a more detailed description of the Bond Insurance Policy and the Bond Insurer, see 
"MUNICIPAL BOND INSURANCE - Bond Insurance" and "APPENDIX E - Specimen Municipal 
Bond Insurance Policy" herein. 

Limitations Regarding Additional Obligations 

The City may at any time incur Additional Obligations payable from Net System Revenues and 
secured on a parity with the payment by the City of the Installment Payments; provided: 

( I )  There shall not have occurred and be continuing an Event of Default under the 
Installment Purchase Agreement or the Indenture; and 

(2) The City obtains or provides a certificate or certificates prepared by a Consultant 
showing that (i) the Net System Revenues as shown by the books of the City for the 
twelve ( 1 2) calendar months ending prior to the incurring of such Additional Obligations 
shall have amounted to at least one hundred percent ( I 00%) of Debt Service for such 
twelve ( 12) calendar month period, plus the amount by which the amount on deposit in 
the Wastewater Revenue Fund on the date prior to the first day of such twelve 
( 1 2) calendar month period was less than twenty-five percent (25%) of Maximum Annual 
Debt Service; (ii) the estimated Net System Revenues for the twelve ( 1 2) calendar 
months following the date of incurring such Additional Obligations will be at least equal 
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to one hundred percent ( 100%) of Debt Service on all Obligations to be outstanding 
immediately after the incurring of such Additional Obligations; and (iii) the amount on 
deposit in the Wastewater Revenue Fund on the date of incurring such Additional 
Obligations is at least equal to twenty-five percent (25%) of Maximum Annual Debt 
Service as of the date of incurring of such Additional Obligations. 

The determination of Net System Revenues for use in the calculation described above is more 
fully described in the Installment Purchase Agreement and in "APPENDIX A - Summary of Certain 
Provisions of Indenture and Installment Purchase Agreement - Installment Purchase Agreement -
Additional Obligations" herein. 

The certificate or certificates described above shall not be required if the Additional Obligations 
being incurred are for the purpose of refunding then outstanding Obligations and at the time of the 
incurring of such Additional Obligations a certificate of an Authorized City Representative shall be 
delivered showing that Maximum Annual Debt Service on all outstanding Obligations after the incurring 
of such Additional Obligations will not exceed Maximum Annual Debt Service on all Obligations 
outstanding prior to the incurring of such Additional Obligations. 

Insurance 

Pursuant to the Installment Purchase Agreement, the City is required to procure and maintain or 
cause to be procured and maintained insurance on the Wastewater System with responsible insurers, or 
provide self insurance reserves (which may be provided in the form of risk sharing pools), in such 
amounts and against such risks as are usually covered in connection with wastewater systems similar to 
the Wastewater System. The City is also required to procure and maintain such other insurance which it 
shall deem advisable or necessary to protect its interests and the interests of the Authority with respect to 
the Wastewater System. 

All policies of insurance required to be maintained herein shall, to extent reasonably obtainable, 
provide that the Authority and the Trustee shall be given thirty (30) days written notice of any intended 
cancellation thereof or reduction of coverage provided thereby. The City will certify to the Trustee 
annually on or before July 1 of each Fiscal Year that it is in compliance with such insurance requirements. 
See "APPENDIX A - Summary of Certain Provisions of Indenture and Installment Purchase Agreement 
- Installment Purchase Agreement - Covenants of the City - Insurance" herein. 

Action On Default 

Upon the happening and continuance of any Event of Default as defined in the Indenture, the 
owners of not less than 25% in aggregate principal amount of the Bonds then outstanding have the right, 
upon providing the Trustee security and indemnity reasonably satisfactory to it against the costs, expenses 
and liabilities to be incurred therein or thereby, by a written instrument executed and delivered to the 
Trustee, to direct the method and place of conducting all remedial proceedings to be taken by the Trustee 
under the Indenture; provided that, so long as the Bond Insurer is not in default in its payment obligations 
under the Bond Insurance Policy, the Bond Insurer shall be entitled to control and direct the enforcement 
of all rights and remedies granted to the Bond Owners or the Trustee for the benefit of the Bond Owners 
under the Indenture. See "APPENDIX A - Summary of Certain Provisions of Indenture and Installment 
Purchase Agreement" herein. 
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Investment of Moneys 

Amounts held in any fund or account held under the Indenture will be invested in Permitted 
Investments, subject to the conditions provided for in the Indenture. All investment earnings on monies 
on deposit in any fund or account held under the Indenture will be transferred to the Payment Fund, 
subject to the obligation of the City and/or the Authority to maintain the Reserve Fund at the Reserve 
Requirement and to rebate certain amounts to the United States government as required under the Internal 
Revenue Code of 1 986, as amended. See "APPENDIX A - Summary of Certain Provisions of Indenture 
and Installment Purchase Agreement - The Indenture" herein. 

MUNICIPAL BOND INSURANCE 

The following information has been furnished by Financial Guaranty for use in this Official 
Statement. Reference is made to Appendix F for a specimen of the Bond Insurance Policy. 

Bond Insurance 

Concurrently with the issuance of the Bonds, Financial Guaranty Insurance Company, doing 
business in California as FGIC Insurance Company ("Financial Guaranty"), will issue its Municipal Bond 
New Issue Insurance Policy (the "Bond Insurance Policy") for the Bonds. The Bond Insurance Policy 
unconditionally guarantees the payment of that portion of the principal of and interest on the Bonds that 
has become due for payment, but shall be unpaid by reason of nonpayment by the Authority. Financial 
Guaranty will make such payments to U.S. Bank Trust National Association, or its successor, as its agent 
(the "Fiscal Agent"), on the later of the date on which such principal and interest is due or on the business 
day next following the day on which Financial Guaranty shall have received telephonic or telegraphic 
notice, subsequently confirmed in writing, or written notice by registered or certified mail, from an owner 
of Bonds or the Trustee of the nonpayment of such amount by the Authority. The Fiscal Agent will 
disburse such amount due on any Bond to its owner upon receipt by the Fiscal Agent of evidence 
satisfactory to the Fiscal Agent of the owner's right to receive payment of the principal or interest (as 
applicable) due for payment and evidence, including any appropriate instruments of assignment, that all 
of such owner's rights to payment of such principal or interest (as applicable) shall be vested in Financial 
Guaranty. The term "nonpayment" in respect of a Bond includes any payment of principal or interest ( as 
applicable) made to an owner of a Bond which has been recovered from such owner pursuant to the 
United States Bankruptcy Code by a trustee in bankruptcy in accordance with a final, nonappealable order 
of a court having competent jurisdiction. 

The Bond Insurance Policy is non-cancellable and the premium will be fully paid at the time of 
delivery of the Bonds. The Bond Insurance Policy covers failure to pay principal or accreted value (if 
applicable) of the Bonds on their respective stated maturity dates or dates on which the same shall have 
been duly called for mandatory sinking fund redemption (if applicable), and not on any other date on 
which the Bonds may have been otherwise called for redemption, accelerated or advanced in maturity, 
and covers the failure to pay an installment of interest on the stated date for its payment. 

Generally, in connection with its insurance of an issue of municipal securities, Financial Guaranty 
requires, among other things, (i) that it be granted the power to exercise any rights granted to the holders 
of such securities upon the occurrence of an event of default, without the consent of such holders, and that 
such holders may not exercise such rights without Financial Guaranty's consent, in each case so long as 
Financial Guaranty has not failed to comply with its payment obligations under its insurance policy; and 
(ii) that any amendment or supplement to or other modification of the principal legal documents be 
subject to Financial Guaranty's consent. The specific rights, if any, granted to Financial Guaranty in 
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connection with its insurance of the Bonds are set forth in the description of the principal legal documents 
appearing in Appendix A to this Official Statement. Reference should be made as well to such 
description for a discussion of the circumstances, if any, under which the Authority is required to provide 
additional or substitute credit enhancement, and related matters. 

This Official Statement may contain a section regarding the ratings assigned to the Bonds and 
reference should be made to such section for a discussion of such ratings and the basis for their 
assignment to the Bonds. Reference should be made to the description of the Authority and/or the City 
for a discussion of the ratings, if  any, assigned to each such entity's outstanding parity debt that is  not 
secured by credit enhancement. 

The Policy is not covered by the Property/Casualty Insurance Security Fund specified in Article 
76 of the New York Insurance Law. 

Financial Guaranty is a wholly-owned subsidiary of FGIC Corporation (the "Corporation"), a 
Delaware holding company. The Corporation is a subsidiary of General Electric Capital Corporation 
("GE Capital"). Neither the Corporation nor GE Capital is obligated to pay the debts of or the claims 
against F inancial Guaranty. Financial Guaranty is a monoline financial guaranty insurer domiciled in the 
State of New York and subject to regulation by the State of New York Insurance Department. As of 
December 3 1 ,  2002, the total capital and surplus of Financial Guaranty was approximately $978 million. 
Financial Guaranty prepares financial statements on the basis of both statutory accounting principles and 
generally accepted accounting principles. Copies of such financial statements may be obtained by writing 
to Financial Guaranty at 125 Park Avenue, New York, New York 1 00 1 7, Attention: Communications 
Department (telephone number: 2 1 2-3 12-3000) or to the New York State Insurance Department at 25 
Beaver Street, New York, New York 1 0004-23 1 9, Attention: Financial Condition Property/Casualty 
Bureau (telephone number: 2 12-480-5 1 87). 

Reserve Fund Policy 

Concurrently with the issuance of the 1 993 Bonds, Financial Guaranty issued the Reserve Fund 
Policy in satisfaction of the reserve requirement with respect to the reserve fund for the 1 993 Bonds (the 
" 1 993 Reserve Fund"). In connection with the issuance by Financial Guaranty of the Reserve Fund 
Policy, the Authority and Financial Guaranty entered into that certain Debt Service Reserve Fund Policy 
Agreement, dated August 1 2, 1 993 (the "Reserve Fund Agreement"). In connection with the issuance of 
the Bonds, Financial Guaranty and the Authority will acknowledge and agree that, and will amend the 
Reserve Fund Agreement to provide that, on and after the date of issuance of the Bonds, all terms and 
conditions set forth in the Reserve Fund Agreement and the Reserve Fund Policy shall apply to the Bonds, 
the Reserve Fund, and the Indenture, as applicable, and the Reserve Fund Agreement and the Reserve 
Fund Policy shall otherwise remain in full force and effect. 

Upon the issuance of the Bonds, the Reserve Fund Policy will unconditionally guaranty the 
payment of that portion of the principal of and interest on the Bonds that has become due for payment, but 
shall be unpaid by reason of nonpayment by the Authority, provided that the aggregate amount paid under 
the Reserve Fund Policy may not exceed the maximum amount set forth in the Reserve Fund Policy, 
which amount is not less than the Reserve Requirement. F inancial Guaranty will make such payments to 
the Trustee on the later of the date on which such principal or interest (as applicable) is due or on the 
business day next following the day on which Financial Guaranty shall have received telephonic or 
tetegraphic notice subsequently confirmed in writing or written notice by registered or certified mail from 
the Trustee of the nonpayment of such amount by the Authority. The term "nonpayment" in respect of a 
Bond includes any payment of principal or interest made to an owner of a Bond which has been recovered 
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from such owner pursuant to the United States Bankruptcy Code by a trustee in bankruptcy in accordance 
with a final nonappealable order of a court having competent jurisdiction. 

The Reserve Fund Policy is non-cancelable and the premium was fully paid at the time of 
delivery of the 1993 Bonds. The Reserve Fund Policy covers the failure to pay an installment of interest 
on the stated date for its payment and covers failure to pay principal of the Bonds on their respective 
stated maturity dates, or dates on which the same shall have been called for mandatory sinking fund 
redemption, and not on any other date on which the Bonds may have been accelerated. The Reserve Fund 
Policy shall terminate on the earlier of the scheduled final maturity date of the Bonds or the date on which 
no Bonds are outstanding under the Indenture. 

Generally, in connection with its issuance of a qualified reserve fund policy such as the Reserve 
Fund Policy, Financial Guaranty requires, among other things, (i) that, so long as it has not failed to 
comply with its payment obligations under the Reserve Fund Policy, it be granted the power to exercise 
any remedies available at law or under the authorizing document other than (A) acceleration of the Bonds 
or (B) remedies which would adversely affect holders in the event that the issuer fails to reimburse 
Financial Guaranty for any draws on the Reserve Fund Policy; and (ii) that any amendment or supplement 
to or other modification of the principal legal documents be subject to Financial Guaranty's consent. The 
specific rights, if any, granted to Financial Guaranty in connection with its issuance of the Reserve Fund 
Policy are set forth in the description of the principal legal documents appearing in Appendix A to this 
Official Statement. Reference should be made as well to such description for a discussion of the 
circumstances, if any, under which the issuer of the Bonds is required to provide additional or substitute 
credit enhancement, and related matters. See "APPENDIX A - Summary of Certain Provisions of 
Indenture and Installment Purchase Agreement - Events of Default and Remedies of the Authority." 

The Reserve Fund Policy is not covered by the Property/Casualty Insurance Security Fund 
specified in Article 76 of the New York Insurance Law. 

RISK FACTORS 

Investment in the Bonds involves risks which may not be appropriate for certain investors. The 
following is a discussion of certain risk factors which should be considered, in addition to other 
matters set forth herein, in evaluating the Bonds for investment. The information set forth below does 
not purport to be an exhaustive listing of the risks and other considerations which may be relevant to 
an investment in the Bonds. In addition, the order in which the following information is presented is 
not intended to reflect the relative importance of any such risks. 

Bonds are Limited Obligations 

The Bonds are payable solely from Net System Revenues and amounts held in certain funds and 
accounts established under the Indenture. Consequently, the payment of principal of and interest on the 
Bonds will be dependent upon the availability and sufficiency of such Net System Revenues. The Bonds 
do not constitute an obligation of the Authority for which the Authority must levy or pledge any form of 
taxation or for which the Authority has levied or pledged any form of taxation. The Installment Payments 
do not constitute an obligation of the City for which the City must levy or pledge any form of taxation or 
for which the City has levied or pledged any form of taxation. Neither the Bonds nor the Installment 
Payments constitute a debt or indebtedness of the Authority, the City, the County, the State, or any 
political subdivision of the State, within the meaning of any constitutional or statutory debtlimitation or 
restriction. 
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System Demand 

There can be no assurance that the local demand for the services provided by the Wastewater 
System will be maintained at levels described in this Official Statement. Because of changes in 
demographics within the boundaries of the City, it is possible for the demand for wastewater services to 
decline over the term of the Bonds. A significant decline in demand might create a situation in which the 
City could not increase rates sufficiently to offset the decrease in subscribers or usage. This would reduce 
the City's ability to make Installment Payments, which could in tum adversely impact the Authority's 
ability to make repayments of the principal or interest on the Bonds. 

Increased Regulations 

The adoption by federal or state agencies of more regulations could adversely affect Net System 
Revenues. A significant increase in effluent standards for wastewater treatment imposed by law or 
regulation might cause the City to incur greater expenses of operation, thus creating a temporary or 
permanent inability to support the Installment Payments due under the Installment Purchase Agreement, 
which would in turn adversely impact the Authority's ability to pay the principal of and interest on the 
Bonds when due. It is not possible to predict the timing or nature of more stringent operating standards 
that may be imposed upon the City over the term of the Bonds. 

Increased System Expenses 

Changes in technology, increases in the cost of energy or other expenses could reduce Net System 
Revenues, which could in tum require substantial increases in rates or charges in order to comply with the 
rate covenant in the Installment Purchase Agreement. The City's ability to make its required Installment 
Payments may be adversely affected until such time as the City is able to increase rates and charges to 
pay for such increased costs. 

Seismic Activity; Flood Plain; Limited Insurance 

The Installment Purchase Agreement does not require the City to maintain earthquake or flood 
insurance on the Wastewater System. The City, along with much of the State of California, shares a 
history of seismic activity and is thus listed as a "Zone 4" earthquake area in the Uniform Building Code. 
A Zone 4 designation has the most restrictive design requirements for new construction. The City 
standards for development, to which the components of the Wastewater System were subject, have been 
designed to reduce the risk to the public and adequately mitigate seismic hazards. 

There are no known major faults within the City; however, there are several active faults located 
within a radius of approximately 50 miles from the City, including the San Andreas Fault and the San 
Gabriel Fault. Activity along these faults could potentially result in damage to the buildings, roads, 
bridges, and property within the City in the event of a major earthquake. 

If a major earthquake were to occur, it may substantially damage or destroy the Wastewater 
System or portions of it. In such a case, under certain circumstances, the Net System Revenues could 
possibly be reduced or eliminated if the City was unable to provide wastewater services to its customers, 
or if large amounts of System Revenues were required to be applied to make extensive repairs to the 
Wastewater System. Such a reduction or elimination of Net System Revenues could impair the ability of 
the City to make Installment Payments, which in turn would impair the ability of the Authority to make 
payments of principal of and interest on the Bonds when due. 
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The chance that the occurrence of severe seismic activity in the area of the Wastewater System 
could result in substantial damage and interference with the City's right to use all or a portion of the 
Wastewater System, and thereby result in a reduction or elimination of Net System Revenues, is mitigated 
by the City's  standards for development. 

The components of the Wastewater System are located in a flood insurance rate zone designated 
by the Federal Emergency Management Agency ("FEMA") as "Zone B." According to FEMA, Zones B, 
C and X refer to flood insurance rate zones that are not within the 1 00-year floodplain and are therefore 
not considered to pose a flood hazard. The term "1 00-year flood" refers to the flood elevation that has a 
one percent chance of being equaled or exceeded in any given year. A base flood may also be ref erred to 
as a " 1 00-year storm" and the area inundated during the base flood is sometimes called the " 1 00-year 
floodplain." The 1 00-year flood, which is the standard used by most Federal and state agencies, is used 
by the National Flood Insurance Program as the standard for floodplain management and to determine the 
need for flood insurance. 

Limited Recourse on Default 

If the City defaults on its obligation to make Installment Payments, the Trustee, as assignee of the 
Authority , has the right to accelerate the total unpaid principal amount of the Installment Payments. 
However, in the event of a default and such acceleration, neither the Bond Insurance Policy nor the 
Reserve Fund Policy guarantees the payment of any accelerated amounts and there can be no assurance 
that the City will have sufficient Net System Revenues to pay the accelerated Installment Payments. 

Limitations on Available Remedies 

The enforceability of the obligations of the City and the rights and remedies of the registered 
owners of the Bonds may become subject to the following: the federal bankruptcy code and applicable 
bankruptcy, insolvency, reorganization, moratorium, or similar laws relating to or affecting the 
enforcement of creditors' rights generally, now or hereafter in effect; usual equitable principles which 
may limit the specific enforcement under state law of certain remedies; the exercise by the United States 
of America of the powers delegated to it by the federal Constitution; and the reasonable and necessary 
exercise, in certain exceptional situations, of the police power inherent in the sovereignty of the State of 
California and its governmental bodies in the interest of servicing a significant and legitimate public 
purpose. Bankruptcy proceedings, or the exercising of powers by the federal or state government, if 
initiated, could subject the registered owners of the Bonds to judicial discretion and interpretation of their 
rights in bankruptcy or otherwise and consequently may entail risks of delay, limitation, or modification 
of their rights. 

Absence of Market for the Bonds 

There can be no assurance that there will ever be a secondary market for purchase or sale of the 
Bonds, and from time to time there may be no market for them, depending upon prevailing market 
conditions and the financial condition or market position of firms who may make the secondary market. 

Constitutional Limitations 

California law imposes various taxing, revenue and appropriations limitations on public agencies 
such as the City. See "CONSTITUTIONAL PROVISIONS AFFECTING WASTEWATER SYSTEM 
REVENUES AND EXPENDITURES" below for a discussion of these limitations. 
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Loss of Tax Exemption 

As discussed under the caption "TAX MATTERS" herein, interest on the Bonds could become 
included in gross income for purposes of federal income taxation, retroactive to the date the Bonds were 
issued, as a result of future acts or omissions of the City or the Authority in violation of their respective 
covenants in the Indenture and the Installment Purchase Agreement. 

Economic, Political, Social and Environmental Conditions 

Prospective investors are encouraged to evaluate current and prospective economic, political, 
social and environmental conditions as part of an informed investment decision. Changes in economic, 
political, social or environmental conditions on a local, state, federal and/or international level may 
adversely affect investment risk generally. Such conditional changes may include (but are not limited to) 
fluctuations in business production, consumer prices, or financial markets, unemployment rates, 
technological advancements, shortages or surpluses in natural resources or energy supplies, changes in 
law, social unrest, fluctuations in the crime rate, political conflict, acts of war or terrorism, environmental 
damage and natural disasters. 

CONSTITUTIONAL PROVISIONS AFFECTING 
WASTEWATER SYSTEM REVENUES AND EXPENDITURES 

California Constitution Article XIIIB Limitations 

Article XIIIB of the California Constitution limits the annual appropriations of the State 
and of any city, county, school district, authority, or other political subdivision of the State to the level of 
appropriations of the particular governmental entity for the prior fiscal year, as adjusted for changes in the 
cost of living, population, and services rendered by the government entity. The "base year" for 
establishing this appropriations limit is the 1978-79 fiscal year, and the limit is adjusted annually to 
reflect changes is population, consumer prices, and increases or decreases in the cost of services provided 
by these public agencies. 

Appropriations of an entity of local government subject to Article XIIIB include 
generally authorizations to expend during a fiscal year the proceeds of taxes levied by or for the entity and 
the proceeds of State subventions, exclusive of certain State subventions, refunds of taxes, and benefit 
payments from retirement, unemployment insurance, and disability insurance funds. "Proceeds of taxes" 
include, but are not limited to, all tax revenues, most State subventions, and the proceeds to the local 
governmental entity from (1) regulatory licenses, user charges, and user fees (to the extent that such 
proceeds exceed the cost reasonably borne by such entity), and (2) the investment of tax revenues. 
Article XIIIB provides that if a governmental entity's revenues in any year exceed the amounts permitted 
to be spent, the excess must be returned by revising tax rates or fee schedules over the subsequent two 
years. 

Certain expenditures are excluded from the appropnat1ons limit, including payments of 
indebtedness existing or legally authorized as of January 1 ,  1 979, or of bonded indebtedness thereafter 
approved by the voters and payments required to comply with court or federal mandates which without 
discretion require an expenditure for additional services or which unavoidably make the providing of 
existing services more costly. The City believes that its charges for sewer service and wastewater 
treatment do not exceed the costs it reasonably bears in providing such services and, therefore, are not 
subject to the limitations of Article XIIIB. The City has covenanted in the Installment Purchase 
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Agreement that it will prescribe rates and charges sufficient to provide for payments of the Bonds each 
year. 

California Constitution Article XIIIC and Article XIIID Limitations  

On November 5, 1 996, the voters of the State approved Proposition 2 1 8, the "Right to 
Vote on Taxes Act." Proposition 2 1 8  added Articles XIIIC and XIIID to the State Constitution, which 
contain a number of provisions affecting the ability of the City to levy and collect both existing and future 
taxes, assessments, fees, and charges. These provisions could adversely affect the financial condition of 
the City, its ability to comply with its covenants under the Installment Purchase Agreement, and/or the 
Authority 's  ability to pay principal of or interest on the Bonds. In such event, there can be no assurance 
that remedies will be available to fully protect the interests of the holders of the Bonds. See "RISK 
FACTORS - Limitations on Remedies" above. 

Article XIIID contains several new provisions affecting the ability of local governments to 
impose or increase "fees" and "charges," defined for purposes of Article XIIlD to mean "any levy other 
than an ad valorem tax, a special tax, or an assessment, imposed by . .. a [local government] upon a parcel 
or upon a person as an incident of property ownership, including user fees or charges for a property 
related service"; provided, however, that Article XIIID specifically provides that it shall not be construed 
to "affect existing laws relating to the imposition of fees or charges as a condition of property 
development." The City believes that its connection fee charges related to the Wastewater System is a fee 
or charge as a condition of property development within the meaning of Article XIIID, although no 
assurance can be given that a court would not determine otherwise. "Property related service" means a 
public service having a direct relationship to property ownership (which term may include tenancies). All 
new and existing property related fees and charges must conform to requirements prohibiting, among 
other things, fees and charges which (i) generate revenues exceeding the funds required to provide the 
property related service, (ii) are used for any purpose other than those for which the fees and charges are 
imposed , (iii) with respect to any parcel or person exceed the proportional cost of the service attributable 
to the parcel, (iv) are for a service not actually used by, or immediately available to, the owner of the 
property in question, or (v) are used for general governmental services, including police, fire, ambulance, 
or library services, where the service is available to the public at large in substantially the same manner as 
it is to property owners. Although the City believes that its sewer service charges are not property related 
fees or charges within the meaning of Article XIIID, the City further believes that its sewer service 
charges, if determined to be such property related fees or charges, would satisfy all of these requirements. 
However, in any legal action contesting the validity of a fee or charge, the City will have the burden of 
proving exemption from or compliance with Article XlIID and no assurance can be given that a court 
would not determine otherwise. Before any property related fee or charge may be imposed or increased, 
written notice must be given to the record owner of each parcel of land affected by such fee or charge. 
The City must then hold a hearing upon the proposed imposition or increase, and if written protests 
against the proposal are presented by a majority of the owners of the identified parcels, the City may not 
impose or increase the fee or charge. The City is unable to predict whether the imposition or increase of 
any fee and charge, including any increase in its sewer service charge, will be prevented by such a 
majority protest. 

Moreover, Article XlIID also provides that, except for fees or charges for sewer, water, and 
refuse collection services ( or fees for electrical and gas service, which are not treated as property related 
for purposes of Article XIIID), no property related fee or charge may be imposed or increased without 
majority approval by the property owners subject to the fee or charge or, at the option of the local agency, 
two-thirds voter approval by the electorate residing in the affected area. The City believes that its sewer 
service charges are charges for sewer service within the meaning of Article XIIID, although no assurance 
can be given that a court would not determine otherwise. 
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Article XIIID states that, beginning July 1 ,  1 997, all "fees" or "charges" must comply with its 
provisions. It is unclear how the provisions of Article XIIID will be applied to fees or charges established 
prior to such date. The City does not plan to conduct any new hearings, elections, or other proceedings 
with respect to any of its existing sewer-related fees or charges. 

In addition to the provisions described above, Article XIIIC removes limitations on the initiative 
power in matters of local taxes, assessments, fees and charges. Consequently, the voters of the City 
could, by future initiative, repeal, reduce, or prohibit the future imposition or increase of any local tax, 
assessment, fee, or charge. "Assessment," "fee," and "charge" are not defined in Article XIIIC and it is 
unclear whether the definitions of such terms contained in Article XIIID (which are generally 
property-related as described above) apply with respect to Article XIIIC. No assurance can be given that 
the voters of the City will not, in the future, approve initiatives which repeal, reduce, or prohibit the future 
imposition or increase of assessments, fees, or charges. The City believes that the initiative power cannot 
be used to alter covenants in the Installment Purchase Agreement concerning the imposition of the City's 
charges or reduce or repeal such charges to the extent that the City could not meet its obligation to make 
Installment Payments. In addition to the foregoing, the City's general financial condition may be affected 
by other provisions of Article XIIIC and Article XIIID, including (A) provisions of Article XIIIC (i) 
requiring taxes for general governmental purposes to be approved by a majority vote and taxes for 
specific purposes, even if deposited into general fund, to be approved by a two-thirds vote, (ii) subjecting 
all taxes, assessments, fees, and charges to reduction or repeal at any time through the initiative process 
(as mentioned above), and (iii) provisions of Article XIIID that could reduce the ability of the City to 
fund certain services or programs that it may be required or choose to fund from its general fund, such as 
provisions ( 1 )  adding requirements making it generally more difficult to levy and maintain "assessments," 
defined to mean a levy or charge upon real property for a particular and distinct benefit to the property 
over and above general benefits conveyed to property located in the district or to the public at large, 
(2) requiring any imposition or increase of property related fees or charges other than for sewer, water and 
refuse collection services or fees for electrical or gas service (which are not treated as property related for 
purposes of Article XIIID) to be approved by "majority of the property owners" subject to the fee or 
charge or, at the option of the local government, two-thirds vote of the electorate residing in the affected 
area. 

The interpretation and application of Proposition 2 1 8  will ultimately be determined by the courts 
with respect to a number of the matters discussed above, and it is not possible at this time to predict with 
certainty the outcome of such determination. 

Future Initiatives 

Articles XIIIB, XIIIC, and XIIID of the Constitution were each adopted as measures that 
qualified for the ballot pursuant to California's  initiative process. From time to time other initiative 
measures could be adopted, further affecting Wastewater System revenues or the City's ability to generate 
or expend revenues. 

THE AUTHORITY 

The Authority is a joint exercise of powers entity duly organized and existing under and by virtue 
of the laws of the State of California pursuant to a Joint Powers Agreement, dated as of October 8, 199 1 ,  
as amended on April 2 1 ,  1992 (the "JPA"), by and between the City, the Redevelopment Agency of the 
City of Oxnard and the Housing Authority of the City of Oxnard. The Authority was created on October 
8, 199 1 ,  to finance capital improvements, working capital, liability and other insurance needs or projects. 

21  



The Authority is governed by a five-member Board of Directors. The members of the Board are 
listed below: 

Tom Conway 
Charles Covarrubias 
Dr. Sonny Okada 
Francisco J. Dominguez 
Patricia Maki 

Chairman 
Vice Chairman 
Board Member 
Board Member 
Board Member 

The Authority is also served by the officers listed below who, in the case of the Authority 
Controller and General Counsel, serve in these capacities by virtue of their duties as Finance and 
Management Services Director and City Attorney, respectively or, in the case of the Authority Secretary, 
is appointed by officers of the Authority and serves at the pleasure of the Authority' s  Board of Directors. 
The officers are: 

Stan Kleinman 
Gary Gillig 
Jill Beaty 

Position 

Controller 
General Counsel 
Secretary 

Neither the Authority nor its directors have any obligations or liability to the owners of the Bonds 
with respect to the payment of Installment Payments by the City under the Installment Purchase 
Agreement, or with respect to the performance of the City of other covenants made by it in the 
Installment Purchase Agreement. 

THE PROJECT 

The City is purchasing the Project from the Authority with Installment Payments pursuant to the 
Installment Purchase Agreement. The Project consists of three components: the 1 977 Treatment Plant 
Project, the 1 985 Treatment Plant Property, and the 1 986 Project, each of which is described below. Each 
of the Project components was originally financed with public debt obligations that are no longer 
outstanding. 

1977 Treatment Plant Project 

That portion of the Project referred to as the 1 977 Treatment Plant Project was financed with the 
1 977 Bonds and consists of certain modifications to the Oxnard Wastewater Treatment Plant located at 
600 1 Perkins Road near the Ormond Beach area of the City (the "Treatment Plant") and the construction 
of an ocean outfall extension, the Ventura Road Sewer and Pump Plant and the Port Hueneme Sewer 
Interceptor System and Pump Plant. 

1985 Treatment Plant Property 

That portion of the Project referred to as the 1 985 Treatment Plant Property was originally 
financed with proceeds of the 1 985 Certificates and consists of 7. 76 acres of land to the north of the 
Treatment Plant acquired for an expansion of the Treatment Plant to accommodate liquid wastewater 
treatment. Such expansion constitutes the 1 986 Project as described below. 
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1986 Project 

The portion of the Project referred to as the 1 986 Project was originally financed with proceeds of 
the 1 986 Certificates and consists of the following components: 

(a) an upgrade to and expansion of the then current primary and secondary treatment 
capabilities of the Treatment Plant; 

(b) the implementation of an activated sludge system such that the Treatment Plant would 
provide enhanced secondary treatment; 

( c) the construction of a five million gallon flow equalization basin; 

(d) the expansion of the capacity of the Treatment Plant's then existing chlorine contact 
chamber; 

( e) the construction of additional gravity thickeners for sludge thickening and a new fixed 
cover digester for anaerobic digestion; 

(f) the demolition of the then existing vacuum filtration facility and the construction of a 
new sludge dewatering facility; 

(g) the upgrade and expansion of the Treatment Plant's auxiliary power systems and support 
equipment; and 

(h) the provision of equipment and facilities for odor control and sludge storage requirements. 

THE WASTEWATER SYSTEM 

Background and Organization 

The City's Wastewater System provides wastewater collection and treatment services for the 
residents of Oxnard, the neighboring City of Port Hueneme and the Naval Base Ventura County (Port 
Hueneme and Point Mugu). Its principal facilities consist of the Treatment Plant, approximately 400 
miles of sewer pipelines and 16 wastewater pump stations. The City maintains two accounting funds for 
the Wastewater System, a Wastewater Conveyance Fund, the primary sources of revenue for which are 
comprised of the monthly user charges paid by the existing residents of the City and connection fee 
income generated by new development within the City, and a Wastewater Treatment Plant Fund, the 
primary revenue sources for which are comprised of regional user charges and connection fee income 
generated by new development within the City. The Wastewater Conveyance Fund and the Wastewater 
Treatment Plant Fund together comprise the Wastewater Revenue Fund, as defined in the Installment 
Purchase Agreement. 

Prior to 1977, the City had owned and operated a local sewage treatment and disposal system, 
financing the acquisition and construction of a collection system, treatment plant and ocean outfall 
through various bond issues commencing in 1 905. In 1 976, following an action by the Los Angeles 
Regional Water Quality Control Board calling for the regional consolidation of wastewater treatment at 
the City's treatment plant, the City and the City of Port Hueneme formed the Oxnard - Port Hueneme 
Regional Wastewater Treatment Authority ("OPHRWTA") by means of a Joint Exercise of Powers 
Agreement dated August 1 7, 1976. OPHRWTA, through a combination of Federal and State grants and 
an issue of Lease Revenue Bonds, undertook a major reconstruction and expansion of the Oxnard 
Wastewater Treatment Plant that resulted in the Treatment Plant's then reported design capacity of 22.6 
million gallons per day (mgd). 
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In 1 976, the City entered into a contract whereby the Treatment Plant was to be operated by the 
Ventura County Regional Sanitation District. In 1 986, the City cancelled that contract and established an 
organization for direct City operation of the facility. Following the defeasance of the Prior Obligations, 
OPHRWTA was dissolved. 

In 1 99 1 ,  the City completed Phase I of the Treatment Plant Expansion Project which included the 
addition of a new secondary treatment system and several improvements to the existing treatment 
processes. This project increased the Treatment Plant 's design capacity from 22.6 mgd to 3 1 .  7 mgd. 

Service Area 

The Treatment Plant currently serves a population of approximately 225,000 with an average 
flow of about 2 1  mgd. The following table shows a five-year history of flow through the Treatment Plant, 
broken down according to its four major user groups. 

TABLE 1 
OXNARD WASTEWATER TREATMENT PLANT 

A VERA GE DAILY FLOW (MILLIONS OF GALLONS PER DAY) 

Port Naval Base Ventura Naval Base Ventura 
Year Oxnard Hueneme County - Port Hueneme Coun!)'. - Point Mugu Total 
1 998 1 7 .2 1 2 .25  0.82 0.35 20.63 
1 999 1 7 .2 1 2 .28 0.74 0.35 20.58 
2000 1 7.75 2 .46 0.78 0.38 2 1 .37 
200 1 1 8 .47 2 .32  0 .79 0.3 1 2 1 .89 
2002 1 8 .42 2 . 0 1  0.68 0 .23 2 1 .34 

Source: C ity of Oxnard. 

As of December 3 1 ,  2002, the Wastewater System had 32,946 active service accounts, of which 
30, 730 were residential, 2, 1 99 were commercial and 1 7  were industrial. The following table shows the 
annual growth in the number of the Wastewater System's active service accounts since December 3 1 , 
1 998. 

TABLE 2 
WAS TEW ATER SYSTEM 

ACTIVE SERVICE ACCOUNTS 

Residential Commercial Industrial Total O/o 

Date Accounts Accounts Accounts Accounts Increase 
1 2/3 1 /98 28,425 2 ,0 1 3  2 1  30,459 
1 2/3 1 /99 28,826 2 ,067 1 8  30,9 1 1  1 .5% 
1 2/3 1 /00 29,5 1 4  2 ,097 1 8  3 1 ,629 2.3 
1 2/3 1/0 1  30,304 2, 1 53 1 8  32,475 2.7 
1 2/3 1 /02 30,730 2, 1 99 1 7  32,946 1 .5 

Source: City of Oxnard, Finance and M anagement Services Department, Bi l l ing Division. 
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The Wastewater System's thirty largest wastewater customers in order of billing for the twelve­
month period ending December 3 1 ,  2002 are listed in the following table: 

TABLE J 
WASTEWATER SYSTEM 

THIRTY LARGEST CUSTOMERS BY ORDER OF BILLING 
FOR TWELVE-MONTH PERIOD ENDING DECEMBER 31, 2002 

Customer 
Name 

Procter & Gamble Paper Products 
City of Port Hueneme (Regional User) 
Construction Batallion (Regional User) 
Boskovich Farms 
Gills Onions 
Willamette Industries 
Agrilink Foods 
Santa Clara Wastewater 
St. John's Hospital 
J. M. Smucker 
Youth Correctional Facility 
Stork Laundry Service 
Ventura County Regional Sanitation 
Point Mugu (Regional User) 
Frozsun Foods 
Maple Leaf Bakery 
Kona Kai Estates 
E. F. Oxnard 
Royal Duke MHP 
Oxnard Lemon 
PTI Advanced Filtration 
Meadowlake Mobile Park 
Imperial Oxnard MHP 
Oxnard Shores 
Mission Linen 
F&F Rancho Ellen Assoc. LLC 
Saticoy Lemon Assoc. 
Riveroaks LLC 
Royal Palms MHP 
Herman Industries 

Twelve-Month Billing 
Through December 31, 2002 

$ 1 ,059,096. 12  
684,202.61 
278,507.50 
2 1 1 ,90 1 .00 
1 92,850.33 
1 70,550.07 
1 55,44 1 .68 
1 09,956. 1 6  
94,037.5 1 
93,628.24 
88,75 1 . 7 1  
73,937.59 
7 1 ,393 .85 
67,736. 1 3  
5 1 ,555.98 
5 1 ,297.2 1 
49, 140.00 
43,000.08 
40,500.00 
38,2 14.45 
37,879.61 
34,380.00 
33,480.00 
32,580.00 
3 1 ,965.74 
30,240.00 
29,964.53 
28,3 14.00 
27,900.00 
22,589.09 

Source: City of Oxnard, Finance and Management Services Department, Billing Division. 

Sources of Wastewater System Revenues 

The Wastewater System has two main sources of revenues: (i) monthly wastewater user charges 
billed and paid according to separate rate schedules for residential, commercial and industrial accounts 
and (ii) wastewater connection fees billed and paid prior to the issuance of any building permit for the 
construction of new residential, commercial or industrial structures in the City. 

Wastewater Rates and Charges 

The Wastewater System's monthly wastewater usage rates and charges are adopted annually by 
the City Council of the City prior to the commencement of each fiscal year and are not subject to review 
by any state or local governmental agency. Residential usage rates are levied on the basis of a flat 
monthly fee, currently $2 1 . 88 per month for single family detached residential units as adopted by the 
City Council of the City for fiscal year 2001-02 and fiscal year 2002-03. This figure represents a 6% 
increase over the monthly rate that was approved for fiscal year 2000-01 .  Commercial usage rates are 
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based on metered water use with a different rate per unit of flow applied to the three categories of 
commercial users: regular commercial, restaurant commercial and laundry commercial. The flow rates 
approved by the City Council for fiscal year 200 1 -02 and 2002-03 for each of these three categories of 
commercial users were increased by 6% over those adopted for fiscal year 2000-0 1 .  Each of the 
Wastewater System's 20 industrial wastewater formula users is monitored individually for its usage and 
bil led separately for its flow and its concentrates (Biological Oxygen Demand (BOD) and Suspended 
Solids (SS)). These rates were increased by 6%, respectively, by the City Council for fiscal year 200 1 -02. 

The following table summarizes the City ' s  fiscal year 200 1 -02 monthly wastewater usage rate 
structure for the Wastewater System's commercial and industrial customers : 

TABLE 4 
CITY OF OXNARD MONTHLY WASTEWATER USAGE RA TES 

COMMERCIAL AND INDUSTRIAL CUSTOMERS 

Category 

Regular Commercial 
Restaurant Commercial 
Laundry Commercial 

Categorv 

Flow Rate 
BOD Rate 
SS Rate 

COMMERCIAL/INDUSTRIAL 

Rate (Per I 00 Cubic Feet of Flow) 

INDUSTRIAL FORMULA 

S 1 . 829 
2.899 
1 .898 

$ 1 ,570. 7 1 5  per Million Gallons 
2 1 9.206 per Thousand Pounds 
302.59 1 per Thousand Pounds 

Source :  City of Oxnard, Public Works Department. 

[ remainder of page intentionally left blank] 

2 6  



The following table shows the history of monthly wastewater usage rates for single family 
detached-unit residential customers in Oxnard: 

TABLE S 
CITY OF OXNARD MONTHLY WASTEWATER USAGE RA TES FOR 

SINGLE FAMILY DETACHED-UNIT RESIDENTIAL CUSTOMERS 
FISCAL YEARS 1987-88 TO 2002-03 

Fiscal Year Monthly Usage Rate 

1987-88 1 988-89 1989-90 1990-9 1 199 1 -92 1992-93 1 993-94 1 994-95 1995-96 1996-97 1 997-98 1 998-99 1 999-00 2000-01 2001-02 2002-03 
(ll  Rate changed from 20.94 to 20.64 in January 1994. Source: City of Oxnard, Public Works Department. 

$ 1 1 .93 13 . 13  14.03 1 5.02 1 7.44 20.86 20.94(1) 20.64 20.64 20.64 20.64 20.64 20.64 20.64 2 1 .88 2 1 .88 

The following table shows how the City's 2001-02 monthly wastewater usage rate for single 
family detached-unit residential customers compared with the monthly rates of some of its neighboring 
cities as of June 30, 2002: 

TABLE 6 
WASTEWATER SYSTEM 

COMPARABLE MONTHLY WASTEWATER USAGE RATES FOR 
AVERAGE SINGLE FAMILY DETACHED-UNIT RESIDENTIAL CUSTOMER 

Camarillo Ojai Oxnard Port Hueneme Santa Paula Simi Valley Thousand Oaks Ventura 
( I )  The City of Ventura charges rates based upon the following six tiers: 

$2 1 .08 30.42 2 1 .88 1 6.50 16.37 17.08 21 .85 1 1 .84 to 25 .24 <1 l 
Tier 1 - $ 1 1 . 84, Tier 2 - $ 14.52, Tier 3 - $ 17.20, Tier 4 - $ 1 9  .88, Tier 5 - $22.56, Tier 6 - $25 .24. 
Source: City of Oxnard, Public Works Department. 
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The City attributes the fact that its rate for the average residential customer is higher than the 
comparable rates in its neighboring cities to two things: (i) the cost of capital improvements to the 
Wastewater System's facilities, including the Treatment Plant, and (ii) the higher operating expenses 
incurred by the City resulting from the relatively flat terrain in the Wastewater System's  service area 
which makes frequent sewer cleaning and the use of pump stations necessary. 

Wastewater Connection Fees 

The City Council of the City also periodically establishes wastewater connection fees which are 
also not subject to review by any state or local government agency. These fees consist of a wastewater 
treatment plant component (Treatment Facility Related Infrastructure Fee) and a wastewater conveyance 
system component (Conveyance Facility Related Connection Fee). By Ordinance No. 2260 adopted on 
October 1 5, 1 99 1  and effective December 14, 1 99 1 ,  the City Council adopted the following schedule of 
wastewater connection fees, which have not been revised since their effective date: 

TABLE 7 
WASTEWATER SYSTEM 

SCHEDULE OF CONNECTION FEES 

METER EOUIVALENCY FACTORS 

Meter Size 

5/8'', 3/4" 
! "  

1 - 1 /2" 
2'' 

3" 
4" 
6" 
8" 
1 0" 
12" 

Meter Eguivalency Factor 

I 
2 
3 
5 
1 1  
1 7  
33  
53 
1 1 3 
1 80 

A. Treatment Facility Related Infrastructure Fee shall be paid which shall be the sum of the Flow, Biological 
Oxygen Demand (BOD) and Suspended Solid (SS) charges, based upon the following schedule: 

1 .  Flow Charges (Utilizing Equivalency Factors for Water Meter Size) 

Volume 
All Users Meter Equivalency X 

Rate 
S l , 1 00.00 

2 .  B iological Oxygen Demand (BOD) Charges (Utilizing Equivalency Factors for Strength and Meter Size) 

Detached Single Family Residential 
Commercial: 

Other 
Laundries 
Restaurants 
Industrial 

Strength 
1 X Meter Equiv. Factor X 

1 X Meter Equiv .  Factor X 
1 .6 X Meter Equiv. Factor X 
2 X Meter Equiv. Factor X 
2 X Meter Equiv. Factor X 
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Rate 
S835 .00 

S835 .00 
S835 .00 
S835 .00 
S835.00 



3 .  .Suspended Solids (SS) Charges (Utilizing Eguivalency Factors For Strength and Meter Size) 

Detached Single Family Residential 
Commercial: 

Regular 
Laundries 
Restaurants 
Industrial 

Strength 
1 X Meter Equiv. Factor X 

1 .3 X Meter Equiv. Factor X 
1 X Meter Equiv. Factor X 
3 .2 X Meter Equiv. Factor X 
3.4 X Meter Equiv. Factor X 

Rate 
$633 .00 

$633 .00 
$633 .00 
$633 .00 
$633 .00 

4. Meter Eguivalency Factors for Residential Other Than Detached Single Family Dwellings for Which a 
Common Meter is Permissible 

For residential units which can be serviced with a common meter, the fees shall be according to an average 
occupancy factor as follows. 

Mobile Home Parks - 1 .  9/3 .3 X number of mobile home spaces plus equivalency factor for meter that would be 
required for common facilities that require wastewater service. 

Apartments - 2.4/3 .3 X number of service connections plus equivalency factor for meter that would be required 
for common facilities that require wastewater service. 

B. In addition to the above, the Conveyance Facility Related Connection Fee shall be charged as follows: 

For All Connections 

For any connection to the wastewater conveyance system, the fee shall be determined by the size of the water 
meter needed to serve the development, based on a charge of $971 .00 per water meter equivalency factor as 
described in Section A and as noted below for all but mobile homes, and apartments: 

Meter Equivalency Factors for Residential Other than Detached Single-Family Dwellings for Which a 
Common Meter is Permissible 

For residential units which can be serviced with a common meter the fees shall be according to a calculated 
factor as follows. 

Mobile Home Parks - 1 .9/3 .3 X number of mobile home spaces plus equivalency factor for meter that would be 
required for common facilities that require wastewater service. 

Apartments - 2.4/3.3 X number of service connections plus equivalency factor for meter that would be required 
for common facilities that require wastewater service. 

Source: City of Oxnard, Public Works Department. 

In accordance with the above schedule, the wastewater connection fee for a detached single 
family residential dwelling unit would be computed as follows: 

Treatment Related Infrastructure Fee 
Flow Component 
BOD Component 
SS Component 

Total 
Conveyance Facility Related Infrastructure Fee 

TOTAL WASTEWATER CONNECTION FEE 

29 

Fee 
$ 1 , 1 00.00 

835.00 
633.00 

$2,568.00 
97 1 .00 

$3,539.00 



Actual and Projected Operating Results 

The table below shows a three-year historical summary of the Wastewater System's operating results for fiscal years 1 999-00 and 200 1 -02 together with 
the budgeted amounts for fiscal year 2002-03 and the projected figures for fiscal years 2003-04 through 2006-07: 

TABLE 8 
CITY OF OXNARD 

WASTEWATER SYSTEM 
HISTORICAL AND PROJECTED DEBT SERVICE COVERAGE 

(Actual) (Actual) (Actual) (Budgeted) ( I )  (Projected) 
FISCAL YEAR 1 999-00 2000-0 1 200 1 -02 2002-03 2003-04 

OPERA TING REVENUES 
Charges for Services (2) $ 1 5,949,69 1 $ 1 7,07 1 ,823 $ 1 7,560, 1 49 $ 1 6,544,077 $ 1 7,37 1 ,28 1 
Connection Fees/Development Fees (3)  5 ,244,0 1 7  3,469,582 2,536,389 2,692, 1 55 3 ,46 1 ,077 
Interest Income 1 , 1 68,498 1 , 1 82,348 1 , 1 7 1 ,437 900,000 900,000 
Other Revenues ( 4) 7 1 0,232 700.766 476 977 888.748 975,7 1 3  

Total Operating Revenues $23,072,438 $22,424,5 1 9  $2 1 ,  744,952 $2 1 ,024,980 $22, 708,07 1 

OPERATING EXPENSES (5 )  $ 1 5,0 1 5,488 $ 1 5 ,045,30 1  $ 1 5, 1 77, 1 23 $ 1 6,24 1 ,042 $ 1 6,565,863 
(Less: Depreciation) (3,700,248} (2,454,20 I )  (3, 729,002) (3. 73 7.002} (3,746.345) 
Total Operating Expenses (6) $ 1 1 ,3 1 5 ,240 $ 1 2,59 1 ,  I 00 $ 1 1 ,448, 1 2 1  $ 1 2,504,040 $ 1 2,8 1 9,5 1 8  

NET REVENUES (7) $ 1 1 ,757,1 98 $ 9,833,4 1 9  $ 10,296,83 1 $8,520,940 $9,888,553 
ANNUAL DEBT SERVICE 
Series 1 993 Bonds (8) $4,4 1 3,558 $4,4 1 2,598 $4,409,278 $ 1 , 1 94,976 
Series 2003 Bonds -- 2, 1 30,6 1 9  $3,667,6 1 3  ---
Total Annual Debt Service $4,4 1 3 ,558 $4,4 1 2 ,598 $4,409,278 $ 3 ,325,595 $3 ,667,6 1 3  

DEBT SERVICE COVERAGE RATIO 2.66 2.23 2.34 2.56 2.70 
Source: City of Oxnard Finance Department 

( I )  Budgeted amounts shown for FY 2002-03 refiect conservative estimates made by the City at the beginning of the fiscal year. 
(2) Amounts shown for FY 2003-04 through FY 2006-07 arc projected to increase annually by 5°!.,. 

(Projected) 
2004-05 

$ 1 8,239,845 
1 6,495,687 

900,000 
906,6 1 2  

$36,542, 1 44 

$ 1 6.897. I 80 
(3.755,7 1 O} 

$ 1 3. 1 4 1 ,470 

$23,400,674 

$3,667,6 1 3  
$3,667,6 1 3  

6.38 

(Projected) 
2005-06 

$ 1 9, 1 5 1 ,837 
2,773,730 

900,000 
9 1 5,678 

$23,74 1 ,245 

$ 1 7,235, 1 24 
(3,765, I 00) 

$ 1 3,470,024 

$1 0,27 1 ,221  

$3,670,0 1 3  
$3,670,0 1 3  

2.80 

(3) Amounts for FY 2003-04 through FY 2006-07 are projected to increase annually by I %. Amount for FY 2003-04 also includes $742.000 of connection fees to be paid 
by D.R. Horton. Amount for FY 2004-05 also includes $ 1 3 ,000,000 of connection fees related to new residential development. 

( 4) "Other Revenues" include income derived from rents, payment penalties, damage reimbursements and pro-rata debt service payments received from the City of Port 
Hueneme ("Port Hueneme") pursuant to that certain Cost-Sharing Agreement, dated as of August 1 2 ,  1 993, between the City and Port Hueneme. Under the Cost­
Sharing Agreement, such payments are expected to be received from Port Hueneme only through fiscal year 2003-04. Revenues for FY 2005-06 through FY 2006-07 
arc projected to increase annually by I %. 

(5 )  Amounts shown for FY 2003-04 through FY 2006-07 are projected to increase annually by 2%. 
(6) Total Expenditures in Table 9 docs not match Total Operating Expenses in this  Table 8 because Total Operating Expenses docs not include Debt Service payments or 

expenditures for Capital Improvements, as such terms are used in Table 9. 
(7) Amounts shown in FY 2000-0 1 through FY 2002-03 represent "Net System Revenues" available to pay debt service on the Series 1 993 Bonds under the 1 993 

Installment Purchase Agreement. Amounts shown in FY 2003-04 through FY 2006-07 represent "Net System Revenues" available to pay debt service on the Bonds 
under the Installment Purchase Agreement. 

(8)  Amount shown for FY 2002-03 represents interest only debt service payment made on December I ,  2002. 

( Projected) 
2006-07 

$20, I 09,429 
2,801 ,467 

900,000 
924,835 

$24,735,73 1 

$ 1 7,579,826 
(3,774,5 1 2) 
1 3 ,805,3 1 4  

$ 1 0,930,4 17  

$3,667,6 1 3  
$3,667,6 1 3  

2.98 



Fiscal Year 2002-2003 Wastewater System Budget 

The City Council of the City has adopted a budget for the Wastewater System for fiscal year 
2002-2003 . The summary totals of that budget, broken down according to the Wastewater Conveyance 
Fund and the Wastewater Treatment Plant Fund, are as follows: 

TABLE 9 
CITY OF OXNARD 

WASTEWATER SYSTEM 
FISCAL YEAR 2002-03 BUDGET SUMMARY 

Wastewater Wastewater 
Conveyance Treatment Plant Debt Service 

Classification Fund Fund Fund 
REVENUES 
Charges to Users $4,936,386 $ 1 1 ,607,69 1 
Connection Fees 8 1 2, 1 55 1 ,880,000 
Earned Interest 600,000 300,000 
Other Revenue 590,000 200,000 $ 98,748 
Transfer Out ( 1 ,800,000) 
Transfer In 1 ,800,000 
Subtotal 6,938,541 $ 1 2, 1 87,691 1 ,898,748 
Transfer to Retained Earnings (340,724) (94,863) 
Total Revenues $6,597,817 $12,092,828 $1,898,748 

EXPENDITURES 
Salaries & Benefits $ 1,437,467 $ 2,930,557 
Services & Supplies 2,55 1 ,795 5,302,066 
Developer Reimbursement 242, 1 55 -
Capital Outlay 40,000 -
Debt Service ( 1 )  - 2,5 1 6,205 $ 1 ,898,748 
Subtotal 4,27 1 ,4 1 7  1 0,748,828 1 ,898,748 
Capital Improvements 2,326,400 1 ,344,000 -
Total Expenditures (2) $6,597,817 $12,092,828 $1,898,748 

Source: City of Oxnard, Public Works Department. 
( I )  Reflects budgeted debt service for 1 993 Bonds, without taking into account the issuance of the Bonds. 
(2) See Footnote 6 on Table 8. 

Outstanding Debt 

Total Svstem 

$ 16,544,077 
2,692, 155 

900,000 
888,748 

( 1 ,800,000) 
1 ,800,000 

2 1 ,024,980 
(435,587) 

$20,589,393 

$ 4,368,024 
7,853,86 1 

242, 155  
40,000 

4,414,953 
16,91 8,993 
3,670,400 

$20,589,393 

Upon the issuance of the Bonds and the refunding and defeasance of the 1 993 Bonds, there will 
be no outstanding debt obligations of the Wastewater System that are senior to or on a parity with the 
Installment Payments. 

Plans For Future Indebtedness 

The City presently intends to finance the construction, acqms1t10n and improvement of a 
wastewater project known as the Redwood Trunk Sewer Project, which is expected to include: 
(a) approximately 1 8,000 feet of new 48-inch to 60-inch diameter gravity sewer line (from Redwood 
Street and Ventura Road to the new Headworks Project (generally described below) at the Treatment 
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Plant and in Ventura Road from Redwood Street to Hemlock Street); (b) approximately 27,000 feet of 
new 36-inch to 42-inch diameter gravity sewer line (in Gonzales Road from Ventura Road to Oxnard 
Boulevard) ; (c) approximately 3 ,500 feet of new 39- inch to 42-inch diameter gravity sewer line and 3 ,500 
feet of new 33-inch to 39-inch diameter force main (in Hemlock Street); and (d) upgrade or replacement 
of the Hemlock/Patterson Street Pump Station; and (2) a wastewater project known as the Headworks 
Project, which is expected to include (a) new head works area; (b) new mechanical bar screen facilities; 
( c) new grit removal and dewatering facilities; ( d) influent pump station; and ( e) new odor control 
facilities and support facilities ; and (3) appurtenances and appurtenant work relating to the foregoing 
projects, including right of way acquisition (collectively, the "Future Projects"). The City currently 
intends to incur additional debt obligations to finance all or a portion of the Future Projects, which debt 
obligations will be payable in whole or in part from the Net System Revenues and will rank, in whole or 
in part, on a parity with the Installment Payments. The City may issue such parity obligations as 
described under the caption "SECURITY FOR THE BONDS - Limitations Regarding Additional 
Obligations" herein. The City has not entered into any agreements, and is under no obligation, to 
construct or finance the Future Projects and there can be no assurance that the Future Projects will be built 
as planned. 

TAX MATTERS 

Bond Counsel Opinion 

In the opinion of Pillsbury Winthrop LLP, Los Angeles, California, Bond Counsel, based upon an 
analysis of existing laws, regulations, rulings and judicial decisions, interest on the Bonds is excludable 
from gross income for federal income tax purposes and is exempt from State of California personal 
income taxes. Bond Counsel is further of the opinion that interest on the Bonds is not a specific 
preference item for purposes of the federal individual or corporate alternative minimum taxes. However, 
Bond Counsel observes that such interest is included in adjusted current earnings in calculating corporate 
alternative minimum taxable income. A copy of the proposed form of opinion of Bond Counsel is set 
forth in Appendix D hereto and will accompany the Bonds. 

The Internal Revenue Code of 1 986, as amended (the "Code") imposes various restnctlon, 
conditions and requirements relating to the exclusion from gross income for federal income tax purposes 
of interest received by persons such as the registered owners of the Bonds. The City and the Authority 
have covenanted to comply with certain restrictions designed to assure that interest on the Bonds will not 
be included in gross income for federal income tax purposes. Failure to comply with those covenants 
may result in interest on the Bonds being included in gross income for federal income tax purposes, 
possibly from the date of issuance of the Bonds. The opinion of Bond Counsel assumes compliance with 
those covenants. Bond Counsel has not undertaken to determine ( or to inform any person) whether any 
actions taken ( or not taken) or events occurring ( or not occurring) after the date of issuance of the Bonds 
may affect the tax status of interest on the Bonds. 

Certain requirements and procedures contained or referred to in the Indenture, the Installment 
Purchase Agreement and other relevant documents may be changed and certain actions (including, 
without limitation, defeasance of the Bonds) may be taken or omitted under the circumstances and subject 
to the terms and conditions set forth in such documents, upon the advice or with the approving opinion of 
nationally recognized bond counsel. Bond Counsel expresses no opinion as to any Bond or the interest 
thereon if any such change occurs or action is taken upon the advice or approval of bond counsel other 
than Bond Counsel. 
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Bond Counsel has not undertaken to advise in the future whether any events after the date of 
issuance of the Bonds may affect the federal or state tax status of interest on the Bonds or the tax 
consequences of ownership of the Bonds. No assurance can be given that future legislation, including 
amendments to the Code or interpretations thereof, if enacted into law, will not contain provisions, which 
could directly or indirectly reduce the benefit of the excludability of the interest on the Bonds from gross 
income for federal income tax purposes. 

Although Bond Counsel has rendered an opinion that interest on the Bonds is excluded from 
gross income for federal and California State personal income tax purposes, a Bondholder's federal and 
State tax liability may otherwise be affected by the ownership or disposition of the Bonds. The nature 
and extent of these other tax consequences will depend upon the Bondholder's other items of income or 
deduction. Without limiting the generality of the foregoing, prospective purchasers of the Bonds should 
be aware that: (i) Section 265 of the Code denies a deduction for interest on indebtedness incurred or 
continued to purchase or carry the Bonds, or in the case of a financial institution, that portion of a holder's 
interest expense allocated to interest on the Bonds; (ii) with respect to insurance companies subject to the 
tax imposed by Section 83 1 of the Code, Section 832(b )(5)(B)(i) reduces the deduction for loss reserves 
by 1 5% of the sum of certain items, including interest on the Bonds; (iii); with respect to life insurance 
companies, life insurance company taxable income subject to the tax imposed by Section 80 1 of the Code 
is determined by permitting deductions for certain dividends received but not to the extent such dividend 
is from a non-insurance corporation and is out of tax-exempt interest, including interest on the Bonds; 
(iv) interest on the Bonds earned by certain foreign corporations doing business in the United States could 
be subject to a branch profits tax imposed by Section 884 of the Code; (v) passive investment income, 
including interest on the Bonds, may be subject to federal income taxation under Section 1375 of the 
Code for Subchapter S corporations that have Subchapter C earnings and profits at the close of the taxable 
year if greater than 25% of the gross receipts of such Subchapter S corporation is passive investment 
income; (vi) Section 86 of the Code requires recipients of certain Social Security and certain Railroad 
Retirement benefits to take into account, in determining the taxability of such benefits, receipts or 
accruals of interest on the Bonds; and (vii) under Section 32(i) of the Code, receipt of investment income, 
including interest on the Bonds, may disqualify the recipient thereof from obtaining the earned income 
credit. Bond Counsel has expressed no opinion regarding any such other tax consequences. Accordingly, 
before purchasing any of the Bonds, all potential purchasers should consult their tax advisors concerning 
collateral tax consequences with respect to the Bonds. 

Risk of Audit by Internal Revenue Service 

The Internal Revenue Service (the "Service") has an ongoing program of auditing tax-exempt 
obligations to determine whether, in the view of the Service, interest on such tax-exempt obligations is 
includable in the gross income of the owners thereof for federal income tax purposes. No assurances can 
be given as to whether or not the Service will commence an audit of the Bonds. If an audit is commenced, 
under current procedures the Service is likely to treat the Authority as the taxpayer and the owners of the 
Bonds may have no right to participate in such procedure. 

Bond Counsel's opinion represents its legal judgment based upon its review of existing law, 
regulations, rulings, judicial decisions, and other authorities, and upon the covenants and representations 
of the parties and such other facts as it has deemed relevant to render such opinion, and is not a guarantee 
of a result. Neither the Underwriter nor Bond Counsel is obligated to defend the tax-exempt status of the 
Bonds. Neither the Authority nor Bond Counsel is responsible to pay or reimburse the costs of any owner 
with respect to any audit or litigation relating to the Bonds. 
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Original Issue Discount/Premium 

To the extent the issue price of any maturity of the Bonds is less than the amount to be paid at 
maturity of such Bonds (excluding amounts stated to be interest and payable at least annually over the 
term of such Bonds), the difference constitutes "original issue discount," the accrual of which, to the 
extent properly allocable to each owner thereof, is treated as interest on the Bonds which is excluded from 
gross income for federal income tax purposes. For this purpose, the issue price of a particular maturity of 
the Bonds is the first price at which a substantial amount of such maturity of the Bonds is sold to the 
public ( excluding bond houses, brokers, or similar persons or organizations acting in the capacity of 
underwriters, placement agents or wholesalers). The original issue discount with respect to any maturity 
of the Bonds accrues daily over the term to maturity of such Bonds on the basis of a constant interest rate 
compounded semiannually (with straight-line interpolations between compounding dates). The accruing 
original issue discount is added to the adjusted basis of such Bonds to determine taxable gain or loss upon 
disposition (including sale, redemption, or payment on maturity) of such Bonds. Owners of the Bonds 
should consult their own tax advisors with respect to the tax consequences of ownership of Bonds with 
original issue discount, including the treatment of purchasers who do not purchase such Bonds in the 
original offering to the public at the first price at which a substantial amount of such Bonds is sold to the 
public. 

Bonds purchased, whether at original issuance or otherwise, for an amount higher than their 
principal amount payable at maturity (or, in some cases, at their earlier call date) ("Premium Bonds") will 
be treated as having amortizable bond premium. No deduction is allowable for the amortizable bond 
premium in the case of bonds, like Premium Bonds, the interest on which is excluded from gross income 
for federal income tax purposes. However, the amount of tax-exempt interest received, and a purchaser's  
basis in a Premium Bond, will be reduced by the amount of amortizable bond premium properly allocable 
to such purchaser. Owners of Premium Bonds should consult their own tax advisors with respect to the 
proper treatment of amortizable bond premium in their particular circumstances. 

RATINGS 

Standard & Poor's Ratings Services, a Division of The McGraw-Hill Companies ("S&P") has 
assigned its municipal bond rating of "AAA" to the Bonds based upon the issuance of the Bond Insurance 
Policy by the Bond Insurer. In addition, S&P has assigned an underlying municipal bond rating of "A+" 
to the Bonds. There is no assurance that any such rating will be in effect for any given period of time or 
that it will not be revised downward or withdrawn entirely by the applicable rating agency if, in the 
judgment of such agency, circumstances so warrant. Any such downward revision or withdrawal may 
have an adverse effect on the market price of the Bonds. Such ratings reflect only the views of the rating 
agency and an explanation of the significance of any rating may be obtained only from the rating agency 
furnishing the same. 

CONTINUING DISCLOSURE 

The Authority will covenant in the Continuing Disclosure Agreement to provide certain financial 
information and operating data relating to the City and the Authority and notices of certain events, if 
material. Such information and notices will be filed by the Authority with certain Nationally Recognized 
Municipal Securities Repositories. The specific nature of the information to be provided is set forth in the 
Continuing Disclosure Agreement, a form of which is attached hereto as Appendix E. This covenant has 
been made in order to assist the Underwriter in complying with Securities and Exchange Commission 
Rule 1 5c2- 1 2(b)(5), as amended. The Authority has never failed to provide any previous continuing 
disclosure or notices of material events. See "APPENDIX E - Form of Continuing Disclosure 
Agreement" herein. 
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UNDERWRITING 

The Bonds are being purchased by E. J. De La Rosa & Co., Inc. (the "Underwriter"). The 
Underwriter has agreed to purchase the Bonds at a price of $46,536,4 16.90 (which represents the 
aggregate principal amount of the Bonds, less an Underwriter's discount of $ 1 99,22 1 .75,  plus an original 
issue premium of $2,950,63 8.65). 

The contract of purchase pursuant to which the Bonds are being purchased by the Underwriter 
provides that the Underwriter will purchase all of the Bonds if any are purchased. The obligation of the 
Underwriter to make such purchase is subject to certain terms and conditions set forth in the contract of 
purchase. 

The Underwriter may offer and sell the Bonds to certain dealers and others at prices or yields 
different from the prices or yields stated on the cover page of this Official Statement. In addition, the 
offering prices or yields may be changed from time to time by the Underwriters. 

Although the Underwriter expects to maintain a secondary market in the Bonds after the initial 
offering, no guarantee can be made that such a market will develop or be maintained by the Underwriter 
or others. 

LITIGATION 

The City and the Authority will certify, and the City Attorney will render opinions on behalf of 
the City and the Authority upon the issuance of the Bonds to the effect that, there is no action, suit or 
proceeding known to the City or the Authority to be pending or threatened, restraining or enjoining the 
execution or delivery of the Bonds, the Installment Purchase Agreement or the Indenture or in any way 
contesting or affecting the validity of the foregoing or any proceeding of the City or the Authority taken 
with respect to any of the foregoing or that will materially adversely affect the City's ability to pay 
Installment Payments when due. 

CERTAIN LEGAL MATTERS 

Pillsbury Winthrop LLP, Los Angeles, California, Bond Counsel, will render an opinion with 
respect to the Bonds in substantially the form set forth in Appendix D hereto. Copies of such opinion will 
be furnished to the Underwriter at the time of delivery of the Bonds. Certain legal matters will be passed 
upon for the City and the Authority by the City Attorney and by Disclosure Counsel, Pillsbury Winthrop 
LLP, Los Angeles, California. 

VERIFICATION 

Causey, Demgen & Moore Inc., a firm of independent certified public accountants, will verify the 
accuracy of (i) the mathematical computations of the adequacy of the maturing principal of and interest 
earned on the obligations of the United States of America held under the Escrow Agreement by the 
Escrow Agent, together with other available funds held by the Escrow Agent, to provide for the refunding 
and defeasance of the 1 993 Bonds, and (ii) certain mathematical computations supporting the conclusion 
that the Bonds are not "arbitrage bonds" under the Code. 
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MISCELLANEOUS 

The purpose of this Official Statement is to supply information to prospective buyers of the 
Bonds. Quotations from and summaries and explanations of the Bonds and other documents contained 
herein do not purport to be complete and reference is made to said documents for full and complete 
statements of their provisions. 

Appropriate City and Authority officials, acting in their official capacity, have reviewed this 
Official Statement and have determined that as of the date thereof the information contained herein is, to 
the best of their knowledge and belief, true and correct in all material respects and does not contain an 
untrue statement of a material fact or omit to state a material fact necessary in order to make the 
statements made, in the light of the circumstances under which they were made, not misleading. The 
appropriate City and Authority officials will execute a Certificate to this effect upon delivery of the Bonds. 
This Official Statement and its distribution have been duly authorized and approved by the City and the 
Authority. 

CITY OF OXNARD FINANCING AUTHORITY 

By: Isl Stan Kleinman 
Controller 
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APPENDIX A 

SUMMARY OF CERTAIN PROVISIONS OF 
INDENTURE AND INSTALLMENT PURCHASE AGREEMENT 

The following is a brief summary of certain provisions of the Indenture and the Installment 
Purchase Agreement. This summary does not purport to be complete and is qualified in its entirety by 
reference to said documents. 

DEFINITIONS 

"Additional Obligations" means Obligations other than the Installment Payments. 

"Annual Debt Service" means, for any Bond Year, the sum of ( 1 )  the interest payable on all 
Outstanding Bonds in such Bond Year, assuming that all Outstanding serial Bonds are retired as 
scheduled and that all Outstanding term Bonds, if any, are redeemed or paid from sinking fund payments 
as scheduled ( except to the extent that such interest is to be paid from the proceeds of the sale of any 
Bonds), and (2) the principal amount of all Outstanding Bonds maturing by their terms in such Bond Year. 

"Authority" means the City of Oxnard Financing Authority, a joint exercise of powers entity duly 
organized and existing under and by virtue of the laws of the State of California. 

"Authority Fiscal Year" means the fiscal year of the Authority which, as of the date of the 
Indenture, is the period from July 1 to and including the following June 30. 

"Average Annual Debt Service" means the amount determined by dividing the sum of all Annual 
Debt Service amounts due in each of the Bond Years following the date of such calculation by the number 
of such Bond Years. 

"Bond Insurance Policy" means the municipal bond new issue insurance policy issued by the 
Bond Insurer that guarantees payment of the principal of and interest on the Bonds. 

"Bond Insurer" means Financial Guaranty Insurance Company, doing business in California as 
FGIC Insurance Company, a New York stock insurance company, or any successor thereto. 

"Bond Year" means the period of twelve consecutive months commencing on June 2 and ending 
on June 1 in any year during which Bonds are or will be Outstanding; provided, however, that the first 
Bond Year shall commence on the Closing Date and end on June 1 ,  2003, and that the final Bond Year 
shall end on the date on which the Bonds are fully paid or redeemed. 

"Book-Entry Bonds" means the Bonds registered in the name of the nominee of DTC, or any 
successor securities depository for the Bonds, as the registered owner thereof pursuant to the terms and 
provisions of the Indenture. 

"Business Day" means a day of the year that is not a Saturday or Sunday, or a day on which 
banking institutions located in the State of California are required or authorized to remain closed, or on 
which the Federal Reserve system is closed. If the date for making any payment or the last date for 
performance of any act or the exercising of any right, as provided in the Indenture, shall not be a Business 
Day, such payment may be made or act performed or right exercised on the next succeeding Business Day, 
with the same force and effect as if done on the nominal date provided in the Indenture, and, unless 
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otherwise specifically provided in the Indenture, no interest shall accrue for the period from and after 
such nominal date. 

"Certificate of the Authority" means an instrument in writing signed by the Chairman, the Vice 
Chairman, the Secretary, or the Controller of the Authority, or by any other officer of the Authority duly 
authorized for that purpose. 

"Certificate of the City" means an instrument in writing signed by the Treasurer ( or his or her 
dcsignee) or the Finance and Management Services Director ( or his or her designce) of the City, or by any 
other official of the City duly authorized for that purpose. 

"Certificate of the Finance Director" means an instrument in writing signed by the Finance and 
Management Services Director (or his or her designee) of the City, or by any other official of the City 
duly authorized for that purpose. 

"Citv Bonds" means all revenue bonds or notes of the City authorized, executed, issued, and 
delivered under and pursuant to the laws of the State of California, the payments of which are made from 
the Net System Revenues and which are on a parity with the Installment Payments. The term "City 
Bonds" includes, but is not limited to, obligations in the form of bonds, notes, bond anticipation notes, 
and commercial paper. 

"Closing Date" means the date of delivery of the Bonds. 

"Code" means the Internal Revenue Code of 1 986, as amended. 

"Computation Year" means with respect to the Bonds the period beginning on the Closing Date 
and ending on June 1 ,  2003, and thereafter each successive twelve month period commencing on the 
following June 2 and ending on the following June 1 .  

"Contract Payments" means the Installment Payments due and payable under the Installment 
Purchase Agreement or the installment or lease payments of interest and principal or, if there are no 
separate payments of interest and principal, the installment or lease payments, scheduled to be paid by the 
City under and pursuant to the Contracts. 

"Contracts" means the Installment Purchase Agreement and all contracts or leases of the City 
authorized and executed by the City under and pursuant to the laws of the State of California, the 
installment or lease payments under which are payable from the Net System Revenues on a parity with 
the Installment Payments. 

"Corporation" means the City of Oxnard Public Facilities Corporation. 

"Costs of Issuance" means all items of expense directly or indirectly payable by or reimbursable 
to the City or the Authority relating to the issuance, sale, and delivery of the Bonds and the execution and 
delivery of the Installment Purchase Agreement, including administrative fees, filing and recording costs, 
settlement costs, printing costs, reproduction and binding costs, initial fees and charges of the Trustee 
(including legal fees), financing discounts, legal fees and charges, insurance fees and charges, financial 
and other professional consultant fees, costs of rating agencies or credit ratings, fees for transportation 
and safekeeping of the Bonds, and charges and fees in connection with the foregoing. 

"Debt Service" means, for any Fiscal Year or other period, the sum of (i) the interest payable 
during such Fiscal Year or other period on all outstanding City Bonds, assuming that all outstanding serial 
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City Bonds are retired as scheduled and that all outstanding term City Bonds are redeemed or paid from 
sinking fund payments as scheduled ( except to the extent that such interest is to be paid from the proceeds 
of sale of any City Bonds), (2) that portion of the principal amount of all outstanding serial City Bonds 
maturing on any principal payment date which falls in such Fiscal Year or other period, (3) that portion of 
the principal amount of all outstanding term City Bonds required to be redeemed or paid on any 
redemption date which falls in such Fiscal Year or other period (together with the redemption premiums, 
if any, thereon), and ( 4) that portion of the Contract Payments required to be made in such Fiscal Year or 
other period. For purposes of calculating Debt Service, the following assumptions shall be used: 

(a) in determining the principal amount due in each Fiscal Year or other period, payment 
shall be assumed to be made in accordance with any amortization schedule established for such 
Obligations, including any scheduled payment at maturity or mandatory redemption or prepayment of 
Obligations on the basis of value, and for such purpose, the scheduled payment at maturity or redemption 
payment or prepayment shall be deemed a principal payment; 

(b) in determining the interest due in each Fiscal Year or other period, interest payable at a 
fixed rate shall be assumed to be made at such fixed rate and on the required payment dates; 

(c) if any outstanding Obligations constitute Variable Rate Indebtedness, the interest rate on 
such Obligations shall be assumed to be one hundred ten percent ( 1 1 0%) of the greater of (i) the daily 
average interest rate on such Obligations during the twelve ( 1 2) calendar months ending with the month 
preceding the date of calculation, or (ii) the rate of interest on such Obligations on the date of calculation; 

(d) in the event that the City shall issue Additional Obligations that bear interest at a variable 
rate, such Additional Obligations shall be assumed to bear interest at the highest of: (i) the actual rate on 
the date of calculation or, if the indebtedness in not yet outstanding, the initial rate (if established and 
binding), (ii) if the indebtedness has been outstanding for at least twelve months, the average rate over the 
twelve months immediately preceding the date of calculation, and (iii) (A) if interest on the indebtedness 
is excludable from gross income under the applicable provisions of the Code, the most recently published 
Bond Buyer 25 Bond Revenue Index (or comparable index if no longer published) plus fifty (50) basis 
points, or (B) if interest is not so excludable, the interest rate on direct U.S. Treasury obligations with 
comparable maturities plus fifty (50) basis points. 

Notwithstanding the foregoing, for purposes of any rate covenant measuring actual debt service 
coverage during a test period, Variable Rate Indebtedness shall be deemed to bear interest at the actual 
rate per annum applicable during the test period; 

( e) if moneys or Permitted Investments have been deposited by the City into a separate fund 
or account or are otherwise held by the City or by a fiduciary to be used to pay Debt Service on specified 
Obligations, and such Obligations are discharged, or no longer outstanding, pursuant to the terms of the 
instrument under which they are issued or arise, then the Debt Service to be paid from such moneys or 
Permitted Investments, or from the earnings thereon, shall be disregarded and not included in calculating 
Debt Service; 

(f) the amount on deposit in a debt service reserve fund on any date of calculation of Debt 
Service shall be deducted from the amount of principal due at the final maturity of the Obligations for 
which such debt service reserve fund was established and in each preceding year until such amount is 
exhausted; and 

(g) with respect to Contract Payments, including the Installment Payments, that are not 
comprised of separate payments of interest and principal but which, rather, are required pursuant to the 
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instrument under which they arise to be paid in amounts sufficient to pay principal and interest on bonds, 
notes, or other obligations of an entity other than the City, for purposes of calculating Debt Service, 
interest payments and principal payment (whether at maturity or by redemption or prepayment) with 
respect to such bonds, notes, or other obligations shall be deemed to be interest payments and principal 
payments with respect to such Contract Payments; provided, however, that for purposes of such 
calculation, the Contract Payment Dates applicable to such Contract Payments shall be used, whether or 
not such Contract Payment Dates coincide with the dates on which such Contract Payments arc to be 
applied to the payment of interest and principal with respect to such bonds, notes, or other obligations. 

"Fiscal Year" means the period beginning on July 1 of each year and ending on the next 
succeeding June 30, or any other twelve-month period selected and designated as the official Fiscal Year 
of the City. 

"Interest Payment Date" means each June 1 and December 1 ,  commencing June 1 ,  2003. 

"Maintenance and Operation Costs of the Wastewater System" means, for any Fiscal Year or 
other period, the reasonable and necessary costs spent or incurred by the City for maintaining and 
operating the Wastewater System, calculated in accordance with generally accepted accounting principles, 
including (among other things) the reasonable expenses of management and repair and other expenses 
necessary to maintain and preserve the Wastewater System in good repair and working order, and 
including Administrative Costs, salaries and wages of employees, payments to employee retirement 
systems (to the extent paid from System Revenues), overhead, insurance, taxes (if any), fees of auditors, 
accountants, attorneys, or engineers, and insurance premiums, and including all other reasonable and 
necessary costs of the City or charges required to be paid by it to comply with the terms of the Authority 
Bonds, the Installment Purchase Agreement, or any Additional Obligations, including any amounts 
required to be deposited in the Rebate Fund pursuant to the Tax Certificate, but excluding in all cases 
(a) depreciation and replacement and obsolescence charges or reserves therefor, (b) amortization of 
intangibles or other bookkeeping entries of a similar nature, (c) costs of capital additions, replacements, 
betterments, extensions, or improvements to the Wastewater System, which under generally accepted 
accounting principles are chargeable to a capital account or to a reserve for depreciation, (d) charges for 
the payment of principal and interest on any general obligation bond heretofore or hereafter issued for 
Wastewater System purposes, and (e) charges for the payment of any debt service on the Obligations or 
on any obligation subordinate to the Obligations. 

"Maximum Annual Debt Service" means, at any point in time, with respect to Obligations then 
outstanding, the maximum amount of Debt Service on the Obligations in the then current or any future 
Fiscal Year or other period, calculated by the City or by an Independent Certified Public Accountant and 
provided to the Trustee. 

"Moody's" means Moody's Investors Service and its successors and assigns. 

"Net Proceeds" means, when used with respect to any insurance, self insurance, or condemnation 
award, the proceeds from such award remaining after payment of all expenses (including attorneys, fees) 
incurred in the collection of such proceeds. 

"Net System Revenues" means System Revenues less the Maintenance and Operation Costs of 
the Wastewater System. 

" 1 985 Treatment Plant Property" means the real property described under the heading " 1 985 
Treatment Plant Property" in Exhibit A to the Installment Purchase Agreement. 
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"1986 Installment Purchase Agreement" means the Installment Purchase Agreement, dated as of 
February 1 ,  1986, by and between the Corporation and the City. 

"1986 Project" means the additions and improvements to the City of Oxnard Wastewater 
Treatment Plant made pursuant to the 1 986 Installment Purchase Agreement, as described under the 
heading "1 986 Project" in Exhibit A to the Installment Purchase Agreement. 

" 1 993 Bonds" means the $59,530,000 in original principal amount of the City of Oxnard 
Financing Authority Wastewater Revenue Refunding Bonds, Series 1 993 . 

"1993 Costs of Issuance Fund" means the costs of issuance fund established under the 1993 
Indenture for the 1993 Bonds. 

"1993 Indenture" means that certain Indenture, dated as of June 1 ,  1 993, by and between the 
Authority and the Trustee. 

"1993 Installment Purchase Agreement" means the Installment Purchase Agreement, dated as of 
June 1 ,  1 993, by and between the City and the Authority. 

Bonds. 
"1993 Reserve Fund" means the reserve fund established under the 1993 Indenture for the 1993 

" 1993 Trustee" means Wells Fargo Bank, National Association, as trustee for the 1993 Bonds. 

"1977 Revenue Bonds" means the 1 977 Lease Revenue Bonds issued by the Oxnard Port 
Hueneme Regional Wastewater Treatment Authority pursuant to Resolution No. 5 adopted by the 
Oxnard-Port Hueneme Regional Wastewater Treatment Authority on March 1 6, 1 977. 

"1977 Treatment Plant Project" means the construction of improvements to the City's 
Wastewater Treatment Plant from the proceeds of the 1977 Revenue Bonds, as described under the 
heading " 1977 Treatment Plant Project" in Exhibit A to the Installment Purchase Agreement. 

"Obligations" means City Bonds and Contract Payments. 

"Opinion of Counsel" means a written opinion of counsel of recognized national standing in the 
field of law relating to municipal bonds, appointed and paid by the Authority or the City. 

"Outstanding," when used as of any particular time with reference to Bonds, means (subject to 
the provisions of the Indenture) all Bonds theretofore or thereupon executed by the Authority and 
authenticated and delivered by the Trustee pursuant to the Indenture (including Bonds, the principal of 
and interest on which has been paid by the Bond Insurer pursuant to the Bond Insurance Policy), except --

and 

(a) Bonds theretofore cancelled by the Trustee or surrendered to the Trustee for cancellation; 

(b) Bonds paid or deemed to have been paid within the meaning set forth in the Indenture; 

( c) Bonds in lieu of or in substitution for which other Bonds shall have been executed by the 
Authority and authenticated and delivered pursuant to the Indenture. 

"Owner" means any person who will be the registered owned of any Outstanding Bond, as shown 
on the registration books required to be maintained by the Trustee. 
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"Permitted Investments" means any of the following to the extent then permitted by law and 
pursuant to the Indenture, as follows: 

( 1 )  Direct obligations of (including obligations issued or held in book entry form on the 
books of) the Department of the Treasury of the United States of America; 

(2) Obligations of any of the following federal agencies which obligations represent full faith 
and credit of the United States of America, including: 

Export - Import Bank 
Farmers Home Administration 
General Services Administration 
U.S.  Maritime Administration 
Small Business Administration 
Government National Mortgage Association (GNMA) 
U.S. Department of Housing & Urban Development (PHAs) 
Federal Housing Administration; 

(3) Bonds, notes, or other evidences of indebtedness rated "AAA" by S&P and "Aaa" by 
Moody 's issued by the Federal National Mortgage Association or the Federal Home Loan Mortgage 
Corporation with remaining maturities not exceeding three years; 

(4) United States dollar denominated deposit accounts, including certificates of deposit, 
(including deposit accounts with the Trustee), federal funds, and banker 's acceptances with domestic 
commercial banks which have a rating on their short term certificates of deposit on the date of purchase of 
"A- 1 "  or "A- 1 + 1 1 " by S&P and "P- 1 1 1 "  by Moody's and maturing no more than 270 days after the date 
of purchase (ratings on holding companies are not considered as the rating of the bank); 

(5) Commercial paper which is rated at the time of purchase in the single highest 
classification, "A-I+" by S&P and "P- 1 "  by Moody's and which matures not more than 1 80 days after the 
date of purchase; 

(6) Investments in a money market fund rated "AAAm" or "AAAm-G" or better by S&P and 
meeting the requirements of California Government Code Section 5360 1 (k). Such money market funds 
may include funds for which the Trustee or its affiliates or subsidiaries provide investment advisory or 
other management services; 

(7) Pre-refunded Municipal Obligations defined as follows: Any bonds or other obligations 
of the State of California or of any agency, instrumentality, or local governmental unit of the State of 
California which are not callable at the option of the obligor prior to maturity or as to which irrevocable 
instructions have been given by the obligor to call on the date specified in the notice and which are rated, 
based on an irrevocable escrow account or fund (the "escrow"), in the highest rating category of S&P and 
Moody' s; 

(8) Investment agreements approved in writing by the Bond Insurer supported by appropriate 
opinions of counsel with notice by the Authority to S&P; 

(9) Other forms of investments approved in writing by the Bond Insurer with notice by the 
Authority to S&P; and 

A-6 



( 1 0) Shares in any money market mutual fund registered under the Investment Company Act 
of 1 940 whose investment portfolio consists solely of direct obligations of the United States Government, 
provided that any such fund has been rated in the highest category by a nationally recognized rating 
agency and, provided further, that such mutual funds may include funds for which the Trustee or its 
affiliates or subsidiaries provide investment advisory or other management services. 

"Policy Costs" means the draws, expenses and accrued interest owing and payable under the 
Reserve Fund Policy. 

"Project" means the sale to the City of (i) the 1 977 Treatment Plant Project, (ii) the 1 985 
Treatment Plant Property, and (iii) the 1 986 Project. 

"Qualified Reserve Fund Policy" means an insurance policy or surety bond issued by a company 
licensed to issue an insurance or surety, the claim-paying ability of which is rated in the highest category 
by AM. Best & Company, S&P, or Moody's. 

"Record Date" means the fifteenth ( 1 5th) day of the month preceding an Interest Payment Date, 
whether or not such day is a Business Day. 

"Reserve Fund Policy" means that certain Municipal Bond Debt Service Reserve Fund Policy, 
Policy Number 93010596, Control Number 001 0001 ,  with an effective date of August 1 2, 1 993,  and a 
termination date of June 1 ,  2020, initially issued by the Bond Insurer with respect to the 1 993 Reserve 
Fund for the 1 993 Bonds, which the Bond Insurer has agreed shall guarantee certain payments into the 
Reserve Fund, subject to the limitations set forth therein. 

"Reserve Requirement" means, as of any date of calculation, an amount equal to the least of 
(i) ten percent ( 1 0%) of the Outstanding principal amount of the Bonds, (ii) Maximum Annual Debt 
Service on the Bonds, or (iii) one hundred twenty-five percent ( 1 25%) of the Average Annual Debt 
Service on the Bonds. 

"Revenues" means all Installment Payments made pursuant to the Installment Purchase 
Agreement, and the interest or profits from the investment of money in any fund ( other than the Rebate 
Fund) pursuant to the Indenture. 

"S&P" means Standard & Poor's Ratings Service, a division of McGraw-Hill, and its successors 
and assigns. 

"Supplemental Indenture" means any indenture then in full force and effect which has been duly 
executed and delivered by the Authority and the Trustee amendatory of the Indenture or supplemental to 
the Indenture; but only if and to the extent that such Supplemental Indenture is specifically authorized 
under the Indenture. 

"System Revenues" means, for any Fiscal Year or other period, all rates, fees, and charges 
received for, and all other income and receipts derived by the City from, the operation of the Wastewater 
System or arising from the Wastewater System, determined in accordance with generally accepted 
accounting principles, including all proceeds of insurance covering business interruption loss relating to 
the Wastewater System, investment earnings on such amounts, and all other money howsoever derived by 
the City from the operation of the Wastewater System or arising from the Wastewater System; provided, 
however, that System Revenues shall include fees and charges collected during such Fiscal Year or other 
period, but only to the extent that such fees and charges could be properly expended on a Wastewater 
System Project for which the proceeds were used or are available to be used. 
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'Tax Certificate" means the Tax Certificate delivered by the Authority and the City on the 
Closing Date, as the same may be amended or supplemented in accordance with its terms. 

"Variable Rate Indebtedness" means any portion of any Obligations the interest rate on which is 
not fixed at the time of issuance of such Obligations and has not, at some subsequent date, been fixed at a 
rate which is not subject to fluctuation or subsequent adjustment. 

"Wastewater System" means the entire wastewater system of the City, including without 
limitation all improvements, works, or facilities owned, controlled, or operated by the City to provide 
wastewater service as such improvements, works, or facilities now exist, together with all additions to 
improvements of and extensions to said wastewater system later constructed or organized. 

"Wastewater System Project" means any additions, betterments, extensions, or improvements to 
the Wastewater System, the acquisition and construction of which is to be paid for by the proceeds of any 
Obligations. 

"Written Request of the Authority" means an instrument in writing signed by the Chairman, the 
Vice Chairman, the Secretary, or the Controller of the Authority, or by any other officer of the Authority 
duly authorized for that purpose. 

"Written Request of the City" means an instrument in writing signed by the Treasurer ( or his or 
her designee) or the Finance and Management services Director (or his or her designee) of the City, or by 
any other official of the City duly authorized for that purpose. 

"Written Request of the Treasurer" means an instrument in writing signed by the Treasurer of the 
City ( or his or her designee ), or by any other official of the City duly authorized for that purpose. 

THE INDENTURE 

Investment of Moneys in Funds 

Moneys in the funds established under the Indenture shall, in accordance with a Written Request 
of the Treasurer, be invested by the Trustee in Permitted Investments. The Trustee may conclusively rely 
on any direction contained in a Written Request of the Treasurer to invest in investments that such 
investments are Permitted Investments. In the absence of a Written Request of the Treasurer, the Trustee 
shall invest moneys in interest bearing demand or time deposit accounts with the Trustee or in accordance 
with clause ( I 0) of the definition of Permitted Investments. The obligations in which moneys in the said 
funds are invested shall mature on or prior to the date on which such moneys are estimated to be required 
to be paid out under the Indenture. The obligations in which moneys in the Reserve Fund are so invested 
shall be invested in obligations maturing no later than five (5) years after the date of investment 
( exclusive of investment agreements and other Permitted Investments approved in writing by the Bond 
Insurer); provided no such investment shall mature later than the final maturity date of the Bonds; 
provided further, if such investments may be redeemed at par so as to be available on each Interest 
Payment Date, any amount of the Reserve Fund may be invested in such redeemable investments of any 
maturity on or prior to the final maturity date of the Bonds. The Trustee shall sell at the best price 
obtainable or present for redemption any obligations so purchased whenever it may be necessary to do so 
in order to provide moneys to meet any payment required under the Indenture. Notwithstanding anything 
in the Indenture to the contrary, the Trustee shall not be responsible for any loss from investments, sales, 
or transfers undertaken in accordance with the Indenture. Any interest, income, or profits from the 
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deposits or investments of all funds ( except the Rebate Fund and, to the extent required by the Indenture, 
the Reserve Fund) shall be deposited in the Payment Fund. For purposes of determining the amount of 
deposit in any fund held under the Indenture, all Permitted Investments credited to such fund shall be 
valued at the cost thereof. Investments shall be valued as frequently as deemed necessary by the Bond 
Insurer, but not less often than, on or about June 30 of each year commencing on June 30, 2003, at the 
market value thereof, exclusive of accrued interest. Deficiencies in the amount on deposit in any fund or 
account resulting from a decline in market value shall be restored no later than the succeeding valuation 
date. Except as otherwise provided in the Indenture, Permitted Investments representing an investment of 
moneys attributable to any fund and all investment profits or losses thereon shall be deemed at all times to 
be a part of said fund. 

The Trustee may act as principal or agent in the acquisition or disposition of investments and may 
commingle moneys in funds and accounts for the purpose of investment. 

Payment Procedure Pursuant to Bond Insurance Policy 

As long as the Bond Insurance Policy shall be in full force and effect, the Authority and the 
Trustee shall comply with the following provisions: 

(a) If, on the Business Day next preceding any Interest Payment Date for the Bonds there is  
not on deposit with the Trustee sufficient moneys available to pay all principal of and interest on the 
Bonds due on such date, the Trustee shall immediately notify the Bond Insurer and U.S. Bank Trust 
National Association, New York, New York, or its successor as its Fiscal Agent (the "Fiscal Agent") of 
the amount of such deficiency. If, by said Interest Payment Date, the Authority has not provided the 
amount of such deficiency, the Trustee shall simultaneously make available to the Bond Insurer and to the 
Fiscal Agent the registration books for the Bonds maintained by the Trustee. In addition: 

(i) The Trustee shall provide the Bond Insurer with a list of the Owners entitled to 
receive principal or interest payments from the Bond Insurer under the terms of the Bond 
Insurance Policy and shall make arrangements for the Bond Insurer and its Fiscal Agent (A) to 
mail checks or drafts to Owners entitled to receive full or partial interest payments from the Bond 
Insurer and (B) to pay principal of the Bonds surrendered to the Fiscal Agent by the Owners 
entitled to receive full or partial principal payments from the Bond Insurer; and 

(ii) The Trustee shall, at the time it makes the registration books available to the 
Bond Insurer pursuant to subsection (a) above, notify Owners entitled to receive the payment of 
principal of or interest on the Bonds from the Bond Insurer (A) as to the fact of such entitlement, 
(B) that the Bond Insurer will remit to them all or part of the interest payments coming due 
subject to the terms of the Bond Insurance Policy, (C) that, except as provided in subsection (b) 
below, in the event that any Owner is entitled to receive full payment of principal from the Bond 
Insurer, such Owner must tender its Bond with the instrument of transfer in the form provided on 
the Bond executed in the name of the Bond Insurer, and (D) that, except as provided in 
subsection (b) below, in the event that such Owner is entitled to receive partial payment of 
principal from the Bond Insurer, such Owner must tender its Bond for payment first to the 
Trustee, which shall note on such Bond the portion of principal paid by the Trustee, and then, 
with an acceptable form of assignment executed in the name of the Bond Insurer, to the Fiscal 
Agent, which will then pay the unpaid portion of principal to the Owner subject to the terms of 
the Bond Insurance Policy. 

(b) In the event that the Trustee has notice that any payment of principal of or interest on a 
Bond has been recovered from an Owner pursuant to the United States Bankruptcy Code by a trustee in 
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bankruptcy in accordance with the final, nonappealable order of a court having competent j urisdiction, the 
Trustee shall, at the time it provides notice to the Bond Insurer, notify all Owners that in the event that 
any Owner's payment is so recovered, such Owner shall be entitled to payment from the Bond Insurer to 
the extent of such recovery, and the Trustee shall furnish to the Bond Insurer its records evidencing the 
payments of principal of and interest on the Bonds which have been made by the Trustee and 
subsequently recovered from Owners, and the dates on which such payments were made. 

( c) The Bond Insurer shall, to the extent it makes payment of principal of or interest on the 
Bonds, become subrogated to the rights of the recipients of such payments in accordance with the terms 
of the Bond Insurance Policy and, to evidence such subrogation, (i) in the case of subrogation as to claims 
for past due interest, the Trustee shall note the Bond Insurer's rights as subrogee on the registration books 
maintained by the Trustee upon receipt from the Bond Insurer of proof of the payment of interest thereon 
to the Owners of such Bonds and ( ii) in the case of subrogation as to claims for past due principal, the 
Trustee shall note the Bond Insurer's rights as subrogee on the registration books for the Bonds 
maintained by the Trustee upon receipt of proof of the payment of principal thereof to the Owners of such 
Bonds. Notwithstanding anything in the Indenture or the Bonds to the contrary, the Trustee shall make 
payment of such past due interest and past due principal directly to the Bond Insurer to the extent that the 
Bond Insurer is a subrogee with respect thereto. 

Tax Covenants of the Authority 

Pursuant to the Indenture, the Authority has made certain covenants and agreements with the 
Trustee and the Bond Owners, including the following tax covenants: 

The Authority shall contest by court action or otherwise any assertion by the United States of 
America or any department or agency thereof that the interest received by the Owners is includable in 
gross income of such recipients under federal income tax laws. Notwithstanding any other provision of 
the Indenture, absent an Opinion of Counsel that the exclusion from gross income of interest with respect 
to the Bonds will not be adversely affected for federal income tax purposes, the Authority shall comply 
with all applicable requirements of the Code necessary to preserve such exclusion from gross income and 
the Authority specifically covenants, without limiting the generality of the foregoing, as follows: 

Private Activity. The Authority shall take no action or refrain from taking any action or make 
any use of the proceeds of the Bonds or of any other moneys or property that would cause the Bonds to be 
"private activity bonds" within the meaning of Section 1 4 1  of the Code. 

Arbitrage. The Authority shall make no use of the proceeds of the Bonds or of any other 
amounts or property, regardless of the source, or take any action or refrain from taking any action that 
will cause the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code. 

Federal Guaranty. The Authority shall make no use of the proceeds of the Bonds or take or 
omit to take any action that would cause the Bonds to be "federally guaranteed" within the meaning of 
Section 149(b) of the Code. 

Information Reporting. The Authority shall take or cause to be taken all necessary action to 
comply with the informational reporting requirement of Section 149( e) of the Code. 

Hedge Bonds. The Authority shall make no use of the proceeds of the Bonds or any other 
amounts or property, regardless of the source, or take any action or refrain from taking any action that 
would cause the Bonds to be considered "hedge bonds" within the meaning of Section 149(g) of the Code 
unless the Authority takes all necessary action to assure compliance with the requirements of 
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Section 149(g) of the Code to maintain the exclusion from gross income of interest on the Bonds for 
federal income tax purposes. 

Miscellaneous. The Authority shall take no action or refrain from taking any action inconsistent 
with its expectations stated in the Tax Certificate executed by the Authority and the City in connection 
with the issuance of the Bonds and shall comply with the covenants and requirements stated therein and 
incorporated by reference in the Indenture. 

Rebate Fund. The Trustee shall establish the Rebate Fund and the Authority shall comply with 
the requirements below and in the Tax Certificate. All money at any time deposited in the Rebate Fund 
shall be held by the Trustee in trust, for payment to the United States Treasury. All amounts on deposit in 
the Rebate Fund shall be governed by the Indenture and the Tax Certificate, unless the Authority obtains 
an Opinion of Counsel that the exclusion from gross income of interest on the Bonds will not be 
adversely affected for federal income tax purposes if such requirements are not satisfied. 

Excess Investment Earnings. 

(a) Computation. Prior to the end of the fifth Computation Year with respect to the Bonds, 
the Authority shall calculate or cause to be calculated the amount of rebatable arbitrage, in accordance 
with Section 148(f)(2) of the Code and Section 1 . 148-2 of the Treasury Regulations promulgated 
thereunder (taking into account any applicable exceptions with respect to the computation of the rebatable 
arbitrage, described, if applicable, in the Tax Certificate �' the temporary investments exceptions of 
Section 148(f)(4)(B) and (C) of the Code), for this purpose treating the last day of said Computation Year 
as a computation date, within the meaning of Section l . 148-8(b) of the Treasury Regulations promulgated 
thereunder (the "Rebatable Arbitrage"). The Authority shall obtain expert advice as to the amount of the 
Rebatable Arbitrage to comply with the Indenture and the Tax Certificate. 

(b) Transfer. Prior to the end of the fifth Computation Year with respect to the Bonds, upon 
the Authority's written direction, an amount shall be deposited to the Rebate Fund by the Trustee from 
any legally available funds, including the other funds and accounts established in the Indenture, so that 
the balance in the Rebate Fund shall equal the amount ofRebatable Arbitrage so calculated in accordance 
with the Indenture. In the event that immediately following the transfer required by the previous sentence, 
the amount then on deposit to the credit of the Rebate Fund exceeds the amount required to be on deposit 
therein, upon written instructions from the Authority, the Trustee shall withdraw the excess from the 
Rebate Fund and then credit the excess to the Payment Fund. 

(c) Payment to the Treasury. Upon receipt of a Written Request of the Authority, the Trustee 
shall pay to the United States Treasury, out of amounts in the Rebate Fund: 

(i) Not later than sixty (60) days after the end of (A) the fifth Computation Year 
with respect to the Bonds, and (B) each applicable fifth Computation Year thereafter, an amount 
equal to at least ninety percent (90%) of the Rebatable Arbitrage calculated as of the end of such 
Computation Year; and 

(ii) Not later than sixty (60) days after the payment of all the Bonds, an amount equal 
to one hundred percent ( 100%) of the Rebatable Arbitrage calculated as of the end of such 
applicable Computation Year, and any income attributable to the Rebatable Arbitrage, computed 
in accordance with Section 148(f) of the Code. 

In the event that, prior to the time of any payment required to be made from the Rebate Fund, the 
amount in the Rebate Fund is not sufficient to make such payment when such payment is due, the 
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Authority shall calculate or cause to be calculated the amount of such deficiency and deposit an amount 
received from any legally available source, including the other funds and accounts established in the 
Indenture, equal to such deficiency in the Rebate Fund prior to the time such payment is due. Each 
payment required to be made pursuant to the Indenture shall be made to the Internal Revenue Service 
Center. Philadelphia, Pennsylvania 1 9255 on or before the date on which such payment is due, and shall 
be accompanied by Internal Revenue Service Form 8038-T, or shall be made in such other manner as 
provided under the Code. 

Disposition of Unexpended Funds. Any funds remaining in the Rebate Fund after redemption 
and payment of the Bonds and the payments described in the Indenture may be transferred by the Trustee 
to the Authority at the written direction of the Treasurer and uti lized in any manner by the Authority. 

Survival of Defeasance. Notwithstanding anything in the Indenture to the contrary, the 
obl igation to comply with the tax covenants set forth in the Indenture shall survive the defcasance of the 
Bonds. 

Trustee Responsible. The Trustee shall have no obligations or responsibilities with respect to 
the tax covenants in the Indenture other than to follow the written directions of the Finance and 
Management Services Director of the City. 

Trustee 

(a) The Trustee shall, prior to an Event of Default and after the curing of all Events of 
Default which may have occurred, perform such duties and only such duties as are specifically set forth in 
the Indenture and no implied duties or obligations shall be read into the Indenture against the Trustee. 
The Trustee shall, during the existence of any Event of Default that has not been cured, exercise such of 
the rights and powers vested in it by the Indenture, and use the same degree of care and skill in their 
exercise as a prudent person would exercise or use under the circumstances in the conduct of his own 
affairs. 

(b) So long as no Event of Default has occurred and is continuing, upon thirty (30) days 
written notice to the Trustee, the Authority, with the written consent of the Bond Insurer, so long as the 
Bond Insurer is not in default in its payment obligations under the Bond Insurance Policy, may remove 
the Trustee at any time and shall remove the Trustee if at any time requested to do so by an instrument or 
concurrent instruments in writing signed by the Bond Insurer, so long as the Bond Insurer is not in default 
in its payment obligations under the Bond Insurance Policy, or the Owners of not less than a majority in 
aggregate principal amount of the Bonds then Outstanding ( or their attorneys duly authorized in writing) 
or if at any time the Trustee shall cease to be eligible in accordance with the Indenture, or shall become 
incapable of acting, or shall commence a case under any bankruptcy, insolvency, or similar law, or a 
receiver of the Trustee or of its property shall be appointed, or any public officer shall take control or 
charge of the Trustee or its property or affairs for the purpose of rehabilitation, conservation, or 
liquidation, in each case by giving written notice of such removal to the Trustee, and thereupon shall 
appoint a successor Trustee by an instrument in writing. 

( c) The Trustee may resign by giving written notice of such resignation to the Authority and 
the Bond Insurer and by giving notice of such resignation by first class mail, postage prepaid, to the 
Owners at the addresses listed in the bond register. Upon receiving such notice of resignation, the 
Authority, with the written consent of the Bond Insurer, so long as the Bond Insurer is not in default in its 
payment obligations under the Bond Insurance Policy, shall promptly appoint a successor Trustee by an 
instrument in writing. 
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( d) Any removal or resignation of the Trustee and appointment of a successor Trustee shall 
become effective upon acceptance of appointment by the successor Trustee acceptable to the Bond 
Insurer, so long as the Bond Insurer is not in default in its payment obligations under the Bond Insurance 
Policy. If no successor Trustee shall have been appointed and shall have accepted appointment within 
thirty (30) days of giving notice of removal or notice of resignation as aforesaid, the resigning Trustee, at 
the expense of the Authority, or any Owner ( on behalf of himself and all other Owners) may petition any 
court of competent jurisdiction for the appointment of a successor Trustee, and such court may thereupon, 
after such notice (if any) as it may deem proper, appoint such successor Trustee. Any successor Trustee 
appointed under the Indenture shall signify its acceptance of such appointment by executing and 
delivering to the Authority, the Bond Insurer, and its predecessor Trustee a written acceptance thereof, 
and thereupon such successor Trustee, without any further act, deed, or conveyance, shall become vested 
with all the moneys, estates, properties, rights, powers, trusts, duties, and obligations of such predecessor 
Trustee, with like effect as if originally named Trustee in the Indenture; but, nevertheless, at the written 
request of the Authority or of the successor Trustee, such predecessor Trustee shall execute and deliver 
any and all instruments of conveyance or further assurance and do such other things as may reasonably be 
required for more fully and certainly vesting in and confirming to such successor Trustee all the right, title, 
and interest of such predecessor Trustee in and to any property held by it under the Indenture and shall 
pay over, transfer, assign, and deliver to the successor Trustee any money or other property subject to the 
trusts and conditions set forth in the Indenture. Upon request of the successor Trustee, the Authority shall 
execute and deliver any and all instruments as may be reasonably required for more fully and certainly 
vesting in and confirming to such successor Trustee all such moneys, estates, properties, rights, powers, 
trusts, duties, and obligations. Upon acceptance of appointment by a successor Trustee as provided in the 
Indenture, such successor Trustee shall mail a notice of the succession of such Trustee to the trusts under 
the Indenture by first class mail, postage prepaid, to the Owners at their addresses listed in the bond 
register. 

( e) Any Trustee appointed under the provisions of the Indenture shall be a trust company or 
bank having trust powers, having a corporate trust office in California, having a combined capital, surplus, 
and undivided profits of at least fifty million dollars ($50,000,000), and subject to supervision or 
examination by federal or state authority. If such bank or trust company publishes a report of condition at 
least annually, pursuant to law or to the requirements of any supervising or examining authority above 
referred to, then for the purpose of the Indenture the combined capital and surplus of such bank or trust 
company shall be deemed to be its combined capital and surplus as set forth in its most recent report of 
condition so published. In case at any time the Trustee shall cease to be eligible in accordance with the 
provisions of the Indenture, the Trustee shall resign immediately in the manner and with the effect 
specified in the Indenture. 

(f) No provision in the Indenture shall require the Trustee to risk or expend its own funds or 
otherwise incur any financial liability in the performance of any of its duties under the Indenture. 

(g) The Trustee shall not be responsible for the sufficiency, timeliness, or enforceability of 
the Revenues, the maintenance of insurance as required by the Installment Purchase Agreement, or the 
reviewing of any report or certificate required to be provided under the Indenture or the Installment 
Purchase Agreement. 

(h) The Trustee shall not be accountable for the use or application by the Authority, the City, 
or any other party of any funds which the Trustee has released under the Indenture. 

(i) The Trustee may employ attorneys, agents, or receivers in the performance of any of its 
duties under the Indenture and shall not be answerable for the misconduct of any such attorney, agent, or 
receiver selected by it with reasonable care. 
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(j)  Notwithstanding any other provision of the Indenture, in determining whether the rights 
of the Owners will be adversely affected by any action taken pursuant to the terms and provisions of the 
Indenture, the Trustee shall consider the effect on the Owners as if there were no Bond Insurance Policy. 

(k) The Trustee shall notify the Bond Insurer of any failure by the Authority and the City to 
provide relevant notices, certificates, or other documents required by the Indenture or the Installment 
Purchase Agreement. 

Amendments of the Indenture 

The Indenture and the rights and obligations of the Authority and of the Owners may be amended 
at any time by a Supplemental Indenture, which shall become binding with the written consent of the 
Bond Insurer, so long as the Bond Insurer is not in default in its payment obligations under the Bond 
Insurance Policy, and the Owners of at least a majority in aggregate principal amount of the Bonds then 
Outstanding, exclusive of Bonds disqualified as provided in the Indenture, are filed with the Trustee. Any 
rating agency then rating the Bonds shall receive a notice of each amendment of the Indenture and shall 
receive a copy thereof at least fifteen ( 1 5 ) days in advance of the execution or adoption of such 
amendment. In addition, the Bond Insurer shall be provided with a full transcript of all proceedings 
relating to the execution of any Supplemental Indenture. No such amendment shall (a) extend the 
maturity of or reduce the interest rate on or otherwise alter or impair the obligation of the Authority to pay 
the interest on or principal of or redemption premium, if any, on any Bond at the time and place and at the 
rate and in the currency provided in the Indenture without the express written consent of the Owner of 
such Bond, (b) reduce the percentage of principal amount of Bonds owned by Owners whose consent is 
required for the execution of any Supplemental Indenture, (c) permit the creation by the Authority of any 
pledge of the Revenues as provided in the Indenture superior to or on a parity with the pledge created by 
the Indenture for the benefit of the Bonds, or ( d) modify any rights or obligations of the Trustee without 
its prior written assent thereto. 

The Indenture and the rights and obligations of the Authority and of the Owners may also be 
amended at any time by a Supplemental Indenture, which shall become binding upon adoption without 
the consent of any Owners but with the prior written consent of the Bond Insurer, so long as the Bond 
Insurer is not in default in its payment obligations under the Bond Insurance Policy, but only to the extent 
permitted by law and after receipt of an approving Opinion of Counsel and only for any one or more of 
the following purposes: 

(a) to add to the conditions, covenants, and terms contained in the Indenture required to be 
observed or performed by the Authority other conditions, covenants, and terms thereafter to be observed 
or performed by the Authority, or to surrender any right reserved in the Indenture to or conferred in the 
Indenture on the Authority, and which in either case shall not adversely affect the interests of the Owners 
provided, that the Trustee shall not take the Bond Insurance Policy into consideration in determining 
whether the rights of the owners of the Bonds are adversely affected by actions of the Trustee under the 
Indenture; 

(b) to make such provisions for the purpose of curing any ambiguity or of correcting, curing, 
or supplementing any defective provision contained in the Indenture or in regard to questions arising 
under the Indenture which the Authority may deem desirable or necessary and not inconsistent with the 
Indenture or which may be required by S&P for a rating on the Bonds, and which shall not adversely 
affect the interests of the Owners; or 

( c) to prescribe further limitations and procedures regarding the use of the proceeds of the 
Bonds and the moneys held under the Indenture in order to comply with any United States Treasury 
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Regulations and any amendments thereto or any federal legislation now pending or hereafter enacted 
governing the exclusion from gross income for purposes of federal income taxation of the interest on the 
Bonds. 

Disqualified Bonds 

Bonds owned or held by or for the account of the Authority or the City shall not be deemed 
Outstanding for the purpose of any consent or other action or any calculation of Outstanding Bonds 
provided in the Indenture, and shall not be entitled to consent to or take any other action provided in the 
Indenture. 

Events of Default and Acceleration of Maturities 

If one or more of the following events ( called "Events of Default") shall happen, that is to say: 

(a) if default shall be made in the due and punctual payment of the interest on any Bond 
when and as the same shall become due and payable; provided, however, that in determining whether a 
payment default has occurred or whether a payment on the Bonds has been made under the Indenture, no 
effect shall be given to payments made under the Bond Insurance Policy; 

(b) if default shall be made in the due and punctual payment of the principal of or redemption 
premium, if any, on any Bond when and as the same shall become due and payable, whether at maturity 
as therein expressed or by proceedings for redemption; 

( c) if default shall be made by the Authority in the performance of any of the other 
agreements or covenants required in the Indenture to be performed by the Authority, and such default 
shall have continued for a period of sixty (60) days after the Authority shall have been given notice in 
writing of such default by the Trustee; 

(d) if any Event of Default (as defmed in the Installment Purchase Agreement) shall have 
occurred and be continuing under the Installment Purchase Agreement; or 

( e) if the Authority shall file a petition or answer seeking arrangement or reorganization 
under the federal bankruptcy laws or any other applicable law of the United States of America or any state 
therein, or if a court of competent jurisdiction shall approve a petition filed with or without the consent of 
the Authority seeking arrangement or reorganization under the federal bankruptcy laws or any other 
applicable law of the United States of America or any state therein, or if under the provisions of any other 
law for the relief or aid of debtors any court of competent jurisdiction shall assume custody or control of 
the Authority or of the whole or any substantial part of its property; 

then and in each and every such case during the continuance of such Event of Default the Trustee may, 
and, upon the written direction of the Bond Insurer, so long as the Bond Insurer is not in default in its 
payment obligations under the Bond Insurance Policy, or the written request of the Owners of not less 
than twenty-five percent (25%) in aggregate principal amount of the Bonds then Outstanding, shall, by 
notice in writing to the Authority, declare the principal of all Bonds then Outstanding and the interest 
accmed thereon to be due and payable immediately, and upon any such declaration the same shall become 
due and payable, anything contained in the Indenture or in the Bonds to the contrary notwithstanding. 
This provision, however, is subject to the condition that if at any time after the Bonds have been so 
declared due and payable and before any judgment or decree for the payment of the moneys due shall 
have been obtained or entered, the City shall deposit with the Trustee a sum sufficient to pay the unpaid 
principal amount of the Bonds due prior to such declaration and the accrued interest on those of such 
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Bonds as are Bonds, with interest on such overdue installments at the rate or rates applicable thereto in 
accordance with their terms, and the reasonable fees and expenses of the Trustee, and any and all other 
defaults known to the Authority ( other than in the payment of the Bonds due and payable solely by reason 
of such declaration) shall have been made good or cured to the satisfaction of the Authority or provision 
deemed by the Authority to be adequate shall have been made therefor, then and in every such case the 
Authority, by written notice to the City, may rescind and annul declaration and its consequences; but no 
such rescission and annulment shall extend to or shall affect any subsequent default or shall impair or 
exhaust any right or power consequent thereon. In the event of payment default as provided in paragraph 
(a) above, the Trustee shall notify the Bond Insurer immediately of such default and in the event of all 
other events of default as provided in the Indenture, the Trustee shall notify the Bond Insurer within thirty 
(30) days of the Trustee's actual knowledge thereof. 

Anything in the Indenture to the contrary notwithstanding, upon the occurrence and continuance 
of an Event of Default, the Bond Insurer, so long as the Bond Insurer is not in default in its payment 
obligations under the Bond Insurance Policy, shall be entitled to control and direct the enforcement of all 
rights and remedies granted to the Owners or the Trustee for the benefit of the Owners under the 
Indenture, including, without limitation, the right to declare the principal of all Bonds then Outstanding 
and the interest accrued thereon to be due and payable immediately, as well as the right to rescind and 
annul such declaration and its consequences. 

Waiver of Events of Default; Effect of Waiver 

The Trustee shall waive any Event of Default under the Indenture and its consequences and 
rescind any declaration of acceleration upon the written direction of the Bond Insurer, so long as the Bond 
Insurer is not in default in its payment obligations under the Bond Insurance Policy, or the written request 
of the Owners of at least a majority in aggregate principal amount of the Bonds then Outstanding. If any 
Event of Default shall have been waived as provided in the Indenture, the Trustee shall promptly give 
written notice of such waiver to the Authority and shall give notice thereof by first class mail, postage 
prepaid, to all Owners of Outstanding Bonds if such Owners had previously been given notices of such 
Event of Default; but no such waiver, rescission, and annulment shall extend to or affect any subsequent 
Event of Default or impair any right or remedy consequent thereon. 

No delay or omission of the Trustee, the Bond Insurer, or of any Owner of the Bonds to exercise 
any right or power accruing upon any default or Event of Default shall impair any such right or power or 
shall be construed to be a waiver of any such default or Event of Default or an acquiescence therein; and 
every power and remedy given under the Indenture to the Trustee, the Bond Insurer, and to the Owners of 
the Bonds, respectively, may be exercised from time to time and as often as may be deemed expedient. 

Rights of Owners 

Anything in the Indenture to the contrary notwithstanding, subject to the limitations and 
restrictions as to the rights of the Owners therein, upon the happening and continuance of any Event of 
Default, the Owners of not less than twenty-five percent (25%) in aggregate principal amount of the 
Bonds then Outstanding shall have the right, upon providing the Trustee security and indemnity 
reasonably satisfactory to it against the costs, expenses, and liabilities to be incurred therein or thereby, by 
an instrument in writing executed and delivered to the Trustee, to direct the method and place of 
conducting all remedial proceedings to be taken by the Trustee under the Indenture. 

The Trustee may refuse to follow any direction that conflicts with law or the Indenture or that the 
Trustee determines is prejudicial to rights of other Owners or would subject the Trustee to personal 
liability. 
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Restriction on Owners' Action 

In addition to the other restrictions on the rights of Owners to request action upon the occurrence 
of an Event of Default and to enforce remedies set forth in the Indenture, no Owner of any of the Bonds 
shall have any right to institute any suit, action, or proceeding in equity or at law for the enforcement of 
any trust under the Indenture, or any other remedy under the Indenture or on said Bonds, unless such 
Owner previously shall have given to the Trustee written notice of an Event of Default as provided in the 
Indenture and unless the Owners of not less than twenty-five percent (25%) in aggregate principal amount 
of the Bonds then Outstanding shall have made written request of the Trustee to institute any such suit, 
action, proceeding, or other remedy, after the right to exercise such powers or rights of action, as the case 
may be, shall have accrued, and shall have afforded the Trustee a reasonable opportunity either to proceed 
to exercise the powers in the Indenture granted, or to institute such action, suit, or proceeding in its or 
their name; nor unless there also shall have been offered to the Trustee security and indemnity satisfactory 
to it against the costs, expenses, and liabilities to be incurred therein or thereby, and the Trustee shall not 
have complied with such request within a reasonable time; and such notification, request, and offer of 
indemnity are declared in every such case, at the option of the Trustee, to be conditions precedent to the 
execution of the trusts of the Indenture or for any other remedy under the Indenture; it being understood 
and intended that no one or more Owners of the Bonds secured by the Indenture shall have any right in 
any manner whatever by his or their action to affect, disturb, or prejudice the security of the Indenture, or 
to enforce any right under the Indenture or under the Bonds, except in the manner in the Indenture 
provided, and that all proceedings at law or in equity shall be instituted and maintained in the manner in 
the Indenture provided, and for the equal benefit of all Owners of Outstanding Bonds. 

Defeasance 

(a) If the Authority shall pay or cause to be paid or there shall otherwise be paid to the 
Owners of any Outstanding Bonds the interest thereon and the principal thereof and the redemption 
premiums, if any, thereon at the times and in the manner stipulated in the Indenture and the Bonds, then 
the Owners of such Bonds shall cease to be entitled to the pledge of the Revenues as provided in the 
Indenture, and all agreements, covenants, and other obligations of the Authority to the Owners of such 
Bonds under the Indenture shall thereupon cease, terminate, and become void and be discharged and 
satisfied. In such event, the Trustee shall execute and deliver to the Authority all such instruments as may 
be necessary or desirable to evidence such discharge and satisfaction, and the Trustee shall pay over or 
deliver to the Authority all money or securities held by it pursuant to the Indenture which are not required 
for the payment of the interest on and principal of and redemption premiums, if any, on such Bonds. 

Subject to the provisions of the above paragraph, when any of the Bonds shall have been paid and 
if, at the time of such payment, the Authority shall have kept, performed, and observed all the covenants 
and promises in such Bonds and in the Indenture required or contemplated to be kept, performed, and 
observed by the Authority or on its part on or prior to that time, then the Indenture shall be considered to 
have been discharged in respect of such Bonds and such Bonds shall cease to be entitled to the lien of the 
Indenture and such lien and all covenants, agreements, and other obligations of the Authority thereunder 
shall cease, terminate, become void, and be completely discharged as to such Bonds. 

Notwithstanding the satisfaction and discharge of the Indenture or the discharge of the Indenture 
in respect of any Bonds, those provisions of the Indenture relating to the maturity of the Bonds, interest 
payments and dates thereof, exchange and transfer of Bonds, replacement of mutilated, destroyed, lost, or 
stolen Bonds, the safekeeping and cancellation of Bonds, nonpresentment of Bonds, and the duties of the 
Trustee in connection with all of the foregoing, remain in effect and shall be binding upon the Trustee and 
the Owners of the Bonds and the Trustee shall continue to be obligated to hold in trust any moneys or 
investments then held by the Trustee for the payment of the principal of, redemption premium, if any, and 
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interest on the Bonds, to pay to the Owners of Bonds the funds so held by the Trustee as and when such 
payment becomes due. Notwithstanding the satisfaction and discharge of the Indenture or the discharge 
of the Indenture in respect of any Bonds, those provisions of the Indenture relating to the compensation of 
the Trustee shall remain in effect and shall be binding upon the Trustee and the Authority. 

Notwithstanding anything in the Indenture to the contrary, in the event that the principal or 
interest due with respect to the Bonds shall be paid by the Bond Insurer pursuant to the Bond Insurance 
Policy. the Bonds shall remain Outstanding for all purposes, not be defeased or otherwise satisfied, and 
not be considered paid by the Authority, and the assignment and pledge of the Revenues and all covenants, 
agreements, and other obligations of the Authority to the Owners shall continue to exist and shall run to 
the benefit of the Bond Insurer, and the Bond Insurer shall be subrogated to the rights of such Owners. 

(b) Any Outstanding Bonds shall prior to the maturity date or redemption date thereof be 
deemed to have been paid within the meaning of and with the effect expressed in subsection (a) above if 
(i) in case any of such Bonds are to be redeemed on any date prior to their maturity date, the Authority 
shall have given to the Trustee in form satisfactory to it irrevocable instructions to mail, on a date in 
accordance with the provisions of the Indenture, notice of redemption of such Bonds on said redemption 
date, (ii) there shall have been deposited with the Trustee either (A) money in an amount which shall be 
sufficient or (B) direct non-callable obligations of the United States of America and securities fully and 
unconditionally guaranteed as to the timely payment of principal and interest by the United States of 
America, to which direct obligations or guaranteed securities the full faith and credit of the United States 
of America has been pledged, Refcorp interest strips, CATS, TIGRS, STRPS, or defeased municipal 
bonds rated "AAA" by S&P or "Aaa" by Moody's ( or any combination thereof) the interest on and 
principal of which when paid will provide money which, together with the money, if any, deposited with 
the Trustee at the same time, shall, as verified by an independent certified public accountant, be sufficient 
to pay when due the interest to become due on such Bonds on and prior to the maturity date or redemption 
date thereof, as the case may be, and the principal of and redemption premiums, if any, on such Bonds, 
(iii) in the event such Bonds are not by their terms subject to redemption within the next succeeding sixty 
(60) days, the Authority shall have given the Trustee in form satisfactory to it irrevocable instructions to 
mail as soon as practicable, a notice to the Owners of such Bonds and the Bond Insurer that the deposit 
required by clause (ii) above has been made with the Trustee and that such Bonds are deemed to have 
been paid in accordance with the Indenture and stating the maturity date or redemption date upon which 
money is to be available for the payment of the principal of and redemption premiums, if any, on such 
Bonds, and (iv) in the case of Book-Entry Bonds, the Trustee shall give notice to the Depository of the 
redemption of all or part of such Book-Entry Bonds on the date proceeds or other funds are deposited in 
escrow with respect to such Book-Entry Bonds. 

( c) After the payment of all the interest of and principal on all Outstanding Bonds as 
provided above, the Trustee shall execute and deliver to the City and the Authority all such instruments as 
may be necessary or desirable to evidence the discharge and satisfaction of the Indenture, and the Trustee 
shall pay over or deliver to the Authority all moneys or securities held by it pursuant to the Indenture that 
are not required for the payment of the interest and principal represented by such Bonds. 
Notwithstanding the discharge and satisfaction of the Indenture, Owners of Bonds shall thereafter be 
entitled to payments due under the Bonds pursuant to the Lease, but only from amounts deposited 
pursuant to the Indenture for such payments and from no other source. 

Unclaimed Money 

Anything contained in the Indenture to the contrary notwithstanding, the Trustee shall notify the 
Authority and the Bond Insurer of any money held by the Trustee in trust for the payment and discharge 
of any of the Bonds which has remained unclaimed for two (2 ) years after the date when such Bonds have 
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become due and payable, either at their stated maturity dates or by call for redemption prior to maturity, if 
such money was held by the Trustee at such date, or for two (2) years after the date of deposit of such 
money if deposited with the Trustee. The Trustee shall at the Written Request of the Authority repay 
such money to the Authority as its absolute property free from trust, and the Trustee shall thereupon be 
released and discharged with respect thereto and the Owners shall look only to the Authority for the 
payment of such Bonds. 

THE INSTALLMENT PURCHASE AGREEMENT 

The Installment Purchase Agreement is entered into between the City and the Authority and, 
pursuant to its terms, the City shall purchase the Project from the Authority and the Authority shall sell 
the Project to the City. 

Purchase and Sale of Project 

Pursuant to the Installment Purchase Agreement, the City agrees to purchase from the Authority, 
and the Authority agrees to sell to the City, for the Purchase Price, the Project in accordance with the 
provisions of the Installment Purchase Agreement. All right, title, and interest in the Project sold to the 
City by the Authority shall immediately vest in the City on  the Closing Date without further action on the 
part of the City or the Authority. 

Purchase Price 

The Purchase Price to be paid by the City to the Authority, solely from Net System Revenues and 
from no other sources, is the aggregate amount of debt service schedule to be paid on the Bonds, subject 
to prepayment as provided in the. Installment Purchase Agreement. 

Installment Payments 

(a) The City shall, subject to any rights of prepayment provided in the Installment Purchase 
Agreement, pay to the Authority, solely from Net System Revenues and from no other sources, the 
Purchase Price in Installment Payments to June 1 ,  2020, in the amounts and on the Installment Payment 
Dates as set forth in the Installment Purchase Agreement. Pursuant to the Indenture, the Installment 
Payments are to be applied to the payment of the principal of and interest on the Bonds and Installment 
Payments shall be made in amounts that are sufficient, but no more than sufficient, to pay the scheduled 
payments of principal of and interest on the Outstanding Bonds. If and to the extent that, on any 
Installment Payment Date, there are amounts on deposit in the Payment Fund established under the 
Indenture, which amounts are not being held for the payment of specific Bonds, said amounts shall be 
credited against the Installment Payment due on such date. If all or a portion of the Bonds are no longer 
Outstanding as a result of redemption, early retirement through purchase by the City or the Authority, or 
defeasance of such Bonds, the schedule of Installment Payments set forth in the Installment Purchase 
Agreement shall be deemed to have been modified so that the Installment Payments are sufficient, but no 
more than sufficient, to pay the scheduled payments of principal of and interest on the Outstanding Bonds. 
Upon any such redemption, purchase, or defeasance, the City shall recalculate Installment Payments and 
shall provide the Trustee with a modified schedule of Installment Payments. 

(b) Each Installment Payment shall be paid to the Trustee, as assignee of the Authority, no 
later than one ( 1 )  Business Day prior to the applicable Installment Payment Date, in lawful money of the 
United States of America, in funds which will be immediately available following payment. In the event 
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the City fails to make any of the payments required to be made by it under the Installment Purchase 
Agreement, such payment shall continue as an obligation of the City until such amount shall have been 
fully paid. 

( c) The City shall, on or before June 30 of each Fiscal Year, deposit or cause to be deposited, 
solely from Net System Revenues , in the Reserve Fund such amounts as are necessary to increase the 
amount on deposit therein to the Reserve Requirement for the Bond Year in which such June 30 occurs. 
Furthermore, in the event that the Trustee at any time notifies the City that the amount on deposit in the 
Reserve Fund is less than the Reserve Requirement, the City shall deposit or cause to be deposited, solely 
from Net System Revenues , in the Reserve Fund such amounts as are necessary to increase the amount on 
deposit therein to the Reserve Requirement. 

( d) The obligation of the City to make the Installment Payments solely from Net System 
Revenues is absolute and unconditional, and until such time as the Purchase Price shall have been paid in 
full ( or provision for the payment thereof shall have been made pursuant to the Installment Purchase 
Agreement), the City shall not discontinue or suspend any Installment Payments required to be made by it 
under the Installment Purchase Agreement when due, whether or not the Project or any part thereof is 
operating or operable or has been completed, or its use is suspended, interfered with , reduced, curtailed, 
or terminated in whole or in part, and such Installment Payments shall not be subject to reduction whether 
by offset or otherwise and shall not be conditional upon the performance or nonperformance by any party 
of any agreement for any cause whatsoever. 

Pledge of the Net System Revenues 

All Net System Revenues are pledged under the Installment Purchase Agreement to the payment 
of the Obligations as provided in the Installment Purchase Agreement, and the Net System Revenues shall 
not be used for any other purpose while any of the Installment Payments remain unpaid; provided, 
however, that out of the Net System Revenues there may be apportioned such sums for such purposes as 
are expressly permitted by the Indenture. This pledge shall constitute a first lien on the Net System 
Revenues for the payment of the Obligations. 

Allocation of System Revenues 

(a) In order to carry out and effectuate the pledge contained in the Installment Purchase 
Agreement described in the preceding paragraph, the City agrees and covenants that all System Revenues 
shall be received by the City in trust and shall be deposited when and as received in the Wastewater 
Revenue Fund, which fund the City agrees and covenants to maintain so long as any Installment 
Payments remain unpaid, and all moneys in the Wastewater Revenue Fund shall be so held in trust and 
applied and used solely as provided in the Installment Purchase Agreement. The City shall disburse 
System Revenues from the Wastewater Revenue Fund to pay, in the following order of priority, (i) all 
Maintenance and Operation Costs of the Wastewater System, (ii) to (x) the Trustee, as assignee of the 
Authority, the Installment Payments as and when due under the Installment Purchase Agreement and 
(y) the appropriate entity, the Contract Payments (other than Installment Payments) and principal and 
interest payments on City Bonds as and when they become due and payable pursuant to the instrument 
under which they are issued or arise, and (iii) to the Reserve Fund created under the Indenture, any 
amounts necessary to make up any deficiency in the Reserve Requirement. In the event there are 
insufficient Net System Revenues to make all of the payments contemplated by clause (ii) of the 
preceding sentence, then said payments provided shall be made, as nearly as practicable, pro rata, based 
upon the respective principal amounts of the Installment Payments, City Bonds, and other Contract 
Payments then due and payable. 
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(b) After all of the payments contemplated by the immediately preceding paragraph have 
been made, any System Revenues remaining in the Wastewater Revenue Fund may from time to time be 
used to pay for capital expenditures for the Wastewater System or any other Wastewater System purpose, 
including payments on account of subordinated debt, provided that, after any such payment, there will 
remain in the Wastewater Revenue Fund an amount at least equal to the amount reasonably estimated by 
the City to be needed to provide for the payment of all Maintenance and Operations Costs of the 
Wastewater System during the next forty-five (45) days. 

Additional Obligations 

Pursuant to the Installment Purchase Agreement, the City may at any time incur Additional 
Obligations payable on a parity with the payment by the C ity of the Installment Payments provided: 

(a) there shall not have occurred and be continuing an Event of Default under the terms of 
the Installment Purchase Agreement or the Indenture; and 

that: 
(b) the City obtains or provides a certificate or certificates prepared by a Consultant showing 

(i) the Net System Revenues as shown by the books of the City for the twelve ( 1 2) 
calendar months ending prior to the incurring of such Additional Obligations shall have amounted 
to at least the sum of (x) one hundred percent ( 100%) of Debt Service for such twelve ( 1 2) 
calendar month period, plus (y) the amount by which the amount on deposit in the Wastewater 
Revenue Fund on the date prior to the first day of such twelve ( 1 2) calendar month period was 
less than twenty-five percent (25%) of Maximum Annual Debt Service; for purposes of preparing 
the certificate or certificates described above, the Consultant or Consultants may rely upon 
financial statements prepared by the City, which have not been subject to audit by an Independent 
Certified Public Accountant if audited financial statements for the Fiscal Year or period are not 
available; 

(ii) the estimated Net System Revenues for the twelve ( 12) calendar months 
following the date of incurring such Additional obligations will be at least equal to one hundred 
percent ( 1 00%) of Debt Service on all Obligations to be outstanding immediately after the 
incurring of such Additional Obligations; and 

(iii) the amount on deposit in the Wastewater Revenue Fund on the date of incurring 
such Additional Obligations is at least equal to twenty-five percent (25%) of Maximum Annual 
Debt Service as of the date of incurring of such Additional Obligations. 

(c) For purposes of the computations to be made as described in clause (b) above, the 
determination of the Net System Revenues: 

(i) may take into account any increases in rates and charges that relate to the 
Wastewater System and shall take into account any reduction in such rates and charges that will 
be effective prior to or at the time of incurring such proposed Additional Obligations; 

(ii) may take into account an allowance for any estimated increase in such Net 
System Revenues from any revenue producing additions to or improvements or extensions of the 
Wastewater System to be made with. the proceeds of such Additional Obligations or with the 
proceeds of Obligations previously issued, as shown by a certificate of a Consultant; 
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(iii) for the period contemplated by clause (b) above, Maintenance and Operation 
Costs of the Wastewater System shall be deemed to be the same as for the period for which a 
calculation is done pursuant to clause (a) above, but adjusted, if deemed necessary by the 
Consultant, for any increased Maintenance and Operation Costs of the Wastewater System which 
are, in the judgment of the Consultant, essential to maintaining and operating the Wastewater 
System; and 

(iv) in the event that any Policy Costs are owing and past due to the Bond Insurer, the 
City shall not incur any Additional Obligations as provided in the Installment Purchase 
Agreement without the prior written consent of the Bond Insurer. 

The certificate or certificates described above shall not be required if the Additional Obligations 
being incurred are for the purpose of refunding then outstanding Obligations and at the time of the 
incurring of such Additional Obligations a certificate of an Authorized City Representative shall be 
delivered showing that Maximum Annual Debt Service on all outstanding Obligations after the incurring 
of such Additional Obligations will not exceed Maximum Annual Debt Service on all Obligations 
outstanding prior to the incurring of such Additional Obligations. 

Covenants of the City 

Compliance with Installment Purchase Agreement. The City shall punctually pay the 
Installment Payments in strict conformity with the terms of the Installment Purchase Agreement , and shall 
faithfully observe and perform all the agreements, conditions, covenants, and terms contained in the 
Installment Purchase Agreement required to be observed and performed by it, and shall not terminate the 
Installment Purchase Agreement for any cause including, without limiting the generality of the foregoing, 
any acts or circumstances that may constitute failure of consideration, destruction of or damage to the 
Project, commercial frustration of purpose, any change in the tax or other laws of the United States of 
America or of the State of California or any political subdivision of either, or any failure of the Authority 
to observe or perform any agreement, condition, covenant, or term contained in the Installment Purchase 
Agreement required to be observed and performed by it, whether express or implied, or any duty, liability, 
or obligation arising out of or connected with the Installment Purchase Agreement or the insolvency, or 
deemed insolvency, or bankruptcy or liquidation of the Authority or any force majeure, including acts of 
God, tempest, storm, earthquake, war, rebellion, riot, civil disorder, acts of public enemies, blockade or 
embargo, strikes, industrial disputes, lock outs , lack of transportation facilities, fire, explosion, or acts or 
regulations of governmental authorities. 

The City shall faithfully observe and perform all the agreements, conditions, covenants, and terms 
contained in the Indenture required to be observed and performed by it, and it is expressly understood and 
agreed by and between the parties to the Installment Purchase Agreement that, subject to provisions 
therein concerning partial invalidity, each of the agreements, conditions, covenants, and terms contained 
in each such contract and agreement is an essential and material term of the purchase of and payment for 
the Project by the City pursuant to, and in accordance with, and as authorized under the laws of the State 
of California. 

Against Encumbrances. The City shall not mortgage or otherwise encumber, pledge, or place 
any charge upon the Wastewater System or any part thereof, or upon any of the System Revenues, prior to 
or on a parity with the Obligations. 

So long as any Obligations are outstanding, the City will not issue any bonds or incur obligations 
payable from System Revenues or secured by a pledge, lien, or charge upon the System Revenues prior to 
or on a parity with the Obligations, other than the Obligations. 
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Nothing in the Installment Purchase Agreement, and particularly nothing in the preceding two 
paragraphs, shall prevent the City from authorizing and issuing bonds, notes, warrants, certificates, or 
other obligations or evidences of indebtedness which as to principal or interest, or both, (i) are payable 
from System Revenues after and subordinate to the payment from System Revenues of the principal of 
and interest on the Obligations, or (ii) are payable from moneys that are not System Revenues, as such 
term is defined in the Installment Purchase Agreement. 

Reserve Fund. The City shall maintain or cause to be maintained the Reserve Fund at the 
Reserve Requirement. In the event the amount therein falls below the Reserve Requirement, the City 
shall replenish or cause to be replenished the Reserve Fund up to the Reserve Requirement from the first 
available Net System Revenues as provided in the Installment Purchase Agreement or as otherwise 
permitted under the Indenture. 

Against Sale or Other Disposition of Property. The City shall not sell, lease, or otherwise 
dispose of the Wastewater System or any part thereof essential to the proper operation of the Wastewater 
System or to the maintenance of the System Revenues, except as permitted under the Installment 
Purchase Agreement. The City shall not enter into any agreement or lease which impairs the operation of 
the Wastewater System or any part thereof necessary to secure adequate Net System Revenues for the 
payment of the Obligations or which would otherwise impair the rights of the Authority with respect to 
the System Revenues or the operation of the Wastewater System. Any real or personal property which 
has become inoperative or which is not needed for the efficient and proper operation of the Wastewater 
System, or any material or equipment which has become worn out, may be sold if such sale will not 
materially reduce the Net System Revenues and if the proceeds of such sale are deposited in the 
Wastewater Revenue Fund. 

Against Competitive Facilities. The City shall not, to the extent permitted by existing law, 
construct, acquire, maintain, or operate and shall not, to the extent permitted by existing law and within 
the scope of its powers, permit any other public or private agency, authority, district, or political 
subdivision or any person whomsoever to acquire, construct, maintain, or operate within the City any 
system competitive with the Wastewater System. 

Maintenance and Operation of the Wastewater System; Budgets. The City shall maintain 
and preserve the Wastewater System in good repair and working order at all times and shall operate or 
cause to be operated the Wastewater System in an efficient and economical manner and shall pay or cause 
to be paid all Maintenance and Operation Costs of the Wastewater System as they become due and 
payable. On or before August 1 of each Fiscal Year, commencing August 1 ,  2003, the City shall adopt, 
and, on or before three hundred (300) days after the beginning of the Fiscal Year, file with the Authority, 
the Bond Insurer, and the Trustee a budget approved by the City Council of the City that appropriates 
amounts for the payment of Obligations payable during such Fiscal Year. 

Amount of Rates and Charges, Operating Reserves. The City shall fix, prescribe, and collect 
fees, rates, and charges for the Wastewater System which will be at least sufficient to yield during each 
Fiscal Year Net System Revenues equal to the sum of (a) one hundred percent ( 100%) of the Debt Service 
for such Fiscal Year and the Policy Costs, if any, then due and owing under the Reserve Fund Policy, plus 
(b) the amount by which the amount on deposit in the Wastewater Revenue Fund on the last day of the 
immediately preceding Fiscal Year was less than twenty-five percent (25%) of Maximum Annual Debt 
Service as of such day. The City may make adjustments from time to time in such rates and charges and 
may make such classification thereof as it deems necessary, but shall not reduce the rates and charges 
then in effect unless the Net System Revenues from such reduced rates and charges will at all times be 
sufficient to meet the requirements of the Installment Purchase Agreement. 
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Payment of Claims. The City shall pay and discharge any and all lawful claims for labor, 
materials. or supplies which, if unpaid, might become a lien on the Net System Revenues or any part 
thereof or on any funds in the hands of the City or the Trustee which might impair the security of the 
Installment Payments, but the City shall not be required to pay such claims if the validity thereof shall be 
contested in good faith. 

Compliance with Contracts. The City shall comply with, keep, observe, and perform all 
agreements, conditions, covenants, and terms, express or implied, required to be performed by it 
contained in all contracts for the use of the Wastewater System and all other contracts affecting or 
involving the Wastewater System to the extent that the City is a party thereto. 

Insurance. 

(a) The City shall procure and maintain or cause to be procured and maintained insurance on 
the Wastewater System with responsible insurers, or provide self insurance (which may be provided in the 
form of risk-sharing pools), in such amounts and against such risks (including accident to or destruction 
of the Wastewater System) as are usually covered in connection with systems similar to the Wastewater 
System, exclusive of earthquake and flood insurance. In the event of any damage to or destruction of the 
Wastewater System caused by the perils covered by such insurance or self insurance, the Net Proceeds 
thereof shall be applied to the reconstruction, repair, or replacement of the damaged or destroyed portion 
of the Wastewater System. The City shall begin such reconstruction, repair, or replacement promptly 
after such damage or destruction shall occur, and shall continue and properly complete such 
reconstruction, repair, or replacement as expeditiously as possible, and shall pay out of such Net Proceeds 
all costs and expenses in connection with such reconstruction, repair, or replacement so that the same 
shall be completed and the Wastewater System shall be free and clear of all claims and liens unless the 
City determines that such property or facility is not necessary to the efficient or proper operation of the 
Wastewater System and therefore determines not to reconstruct, repair, or replace such project or facility. 
If such Net Proceeds exceed the costs of such reconstruction, repair, or replacement, then the excess Net 
Proceeds shall be deposited in the Wastewater Revenue Fund and be available for other proper uses of 
funds deposited in the Wastewater Revenue Fund. 

(b) The City shall procure and maintain such other insurance which it shall deem advisable 
or necessary to protect its interests and the interests of the Authority, which insurance shall afford 
protection in such amounts and against such risks as are usually covered in connection with systems 
similar to the Wastewater System; provided that any such insurance may be maintained under a self­
insurance program so long as such self-insurance is maintained in the amounts and manner usually 
maintained in connection with systems similar to the Wastewater System and is, in the opinion of an 
accredited actuary, actuarially sound. 

All policies of insurance required to be maintained in the Installment Purchase Agreement shall, 
to extent reasonably obtainable, provide that the Authority and the Trustee shall be given thirty (30) days 
written notice of any intended cancellation thereof or reduction of coverage provided thereby. The City 
shall certify in a Certificate of the Finance and Management Services Director to the Trustee annually on 
or before July 1 of each Fiscal Year that it is in compliance with the insurance requirements under the 
Installment Purchase Agreement, provided that the Trustee shall not be responsible for obtaining or 
maintaining insurance as required in the Installment Purchase Agreement. If the City has elected to 
satisfy any insurance requirement under the Installment Purchase Agreement through self insurance, the 
City shall provide to the Trustee annually on or before July I of each Fiscal Year a certificate of an 
accredited actuary or the City's Finance and Management Services Director, at the option of the City, 
certifying in writing that such self insurance is adequate to meet the particular requirements of the 
Installment Purchase Agreement. 
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Accounting Records; Financial Statements and Other Reports. 

(a) The City shall keep appropriate accounting records in which complete and correct entries 
shall be made of all transactions relating to the Wastew�ter System, which records shall be available for 
inspection by the Authority, the Bond Insurer, and the Trustee at reasonable hours and under reasonable 
conditions. The Trustee shall have no duty to inspect such records. 

(b) The City shall prepare and file with the Authority and the Bond Insurer annually within 
three hundred (300) days after the close of each Fiscal Year (commencing with the Fiscal Year ending 
June 30, 2003) financial statements of the City for the preceding Fiscal Year prepared in accordance with 
generally accepted accounting principles, together with an Accountant's Report thereon. 

Protection of Security and Rights of the Authority. The City shall preserve and protect the 
security of the Installment Purchase Agreement and the rights of the Authority to the Installment 
Payments thereunder and shall warrant and defend such rights against all claims and demands of all 
persons. 

Payment of Taxes and Compliance with Governmental Regulations. The City shall pay and 
discharge all taxes, assessments, and other governmental charges which may hereafter be lawfully 
imposed upon the Wastewater System or any part thereof or upon the System Revenues when the same 
shall become due. The City shall duly observe and comply with all valid regulations and requirements of 
any governmental authority relative to the operation of the Wastewater System or any part thereof, but the 
City shall not be required to comply with any regulations or requirements so long as the validity or 
application thereof shall be contested in good faith. 

Collection of Rates and Charges, No Free Service. The City shall have in effect at all times 
rules and regulations for the payment of bills for Wastewater Services. In each case where such bill 
remains unpaid in whole or in part after it becomes delinquent, the City may discontinue the service, and 
such premises shall not thereafter be reconnected to the service except in accordance with City operating 
rules and regulations governing such situations of delinquency. The City shall not permit any part of the 
Wastewater System or any facility thereof to be used or taken advantage of free of charge by any 
authority, firm, or person, or by any public agency (including the United States of America, the State of 
California, and any city, county, district, political subdivision, or public authority or agency of any 
thereof). 

Eminent Domain Proceeds. If all or any part of the Wastewater System shall be taken by 
eminent domain proceedings, the Net Proceeds thereof shall be applied to the replacement of the property 
or facilities so taken, unless the City determines that such property or facility is not necessary to the 
efficient or proper operation of the Wastewater System and therefore determines not to replace such 
property or facilities. Any Net Proceeds of such award not applied to replacement or remaining after such 
work has been completed shall be deposited in the Wastewater Revenue Fund and be available for other 
proper uses of funds deposited in the Wastewater Revenue Fund. 

Tax Covenants. The City shall contest by court action or otherwise any assertion by the United 
States of America or any department or agency thereof that the interest received by the Owners is 
includable in gross income of such recipients under federal income tax laws. Notwithstanding any other 
provision of the Installment Purchase Agreement, absent an opinion of Bond Counsel that the exclusion 
from gross income of interest with respect to the Authority Bonds will not be adversely affected for 
federal income tax purposes, the City shall comply with all applicable requirements of the Code necessary 
to preserve such exclusion from gross income and the City specifically covenants, without limiting the 
generality of the foregoing, as follows: 
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(a) Private Activity. The City shall take no action or refrain from taking any action or make 
any use of the proceeds of the Authority Bonds or of any other moneys or property that would cause the 
Authority Bonds to be "private activity bonds" within the meaning of Section 1 4 1  of the Code. 

(b) Arbitrage. The City shall make no use of the proceeds of the Authority Bonds or of any 
other amounts or property, regardless of the source, or take any action or refrain from taking any action 
that will cause the Authority Bonds to be "arbitrage bonds" within the meaning of Section 1 48 of the 
Code. 

(c) Federal Guaranty. The City shall make no use of the proceeds of the Authority Bonds or 
take or omit to take any action that would cause the Authority Bonds to be "federally guaranteed" within 
the meaning of Section l 49(b) of the Code. 

(d) Information Reporting. The City shall take or cause to be taken all necessary action to 
comply with the informational reporting requirement of Section 149(e) of the Code. 

(e) Hedge Bonds. The City shall make no use of the proceeds of the Authority Bonds or any 
other amounts or property, regardless of the source, or take any action or refrain from taking any action 
that would cause the Authority Bonds to be considered "hedge bonds" within the meaning of 
Section 1 49(g) of the Code unless the City takes all necessary action to assure compliance with the 
requirements of Section 1 49(g) of the Code to maintain the exclusion from gross income of interest on the 
Authority Bonds for federal income tax purposes. 

(f) Miscellaneous. The City shall take no action or refrain from taking any action 
inconsistent with its expectations stated in the Tax Certificate executed by the City in connection with the 
issuance of the Authority Bonds and shall comply with the covenants and requirements stated therein and 
incorporated by reference in the Installment Purchase Agreement. 

Events of Default and Remedies of the Authority 

If one or more of the following Events of Default shall happen, that is to say: 

(a) if default shall be made in the due and punctual payment of or on account of any 
Obligation as the same shall become due and payable; 

(b) if default shall be made by the City in the performance of any of the agreements or 
covenants required in the Installment Purchase Agreement to be performed by it (other than as specified 
in (a) above) , and such default shall have continued for a period of sixty (60) days after the City shall 
have been given notice in writing of such default by the Authority; 

or 
( c) if any Event of Default shall have occurred under the Indenture and shall be continuing; 

( d) if the City shall file a petition or answer seeking arrangement or reorganization under the 
federal bankruptcy laws or any other applicable law of the United States of America or any state therein, 
or if a court of competent jurisdiction shall approve a petition filed with or without the consent of the City 
seeking arrangement or reorganization under the federal bankruptcy laws or any other applicable law of 
the United States of America or any state therein, or if under the provisions of any other law for the relief 
or aid of debtors any court of competent jurisdiction shall assume custody or control of the City or of the 
whole or any substantial part of its property; 
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then and in each and every such case during the continuance of such Event of Default the Authority shall 
upon the written request of the Owners of twenty-five percent (25%) or more of the aggregate Obligations 
outstanding, by notice in writing to the City, declare the entire principal amount of the unpaid Installment 
Payments and the accrued interest thereon to be due and payable immediately, and upon any such 
declaration the same shall become immediately due and payable, anything contained in the Installment 
Purchase Agreement to the contrary notwithstanding. This provision, however, is subject to the condition 
that if at any time after the entire principal amount of the unpaid Installment Payments and the accrued 
interest thereon shall have been so declared due and payable and before any judgment or decree for the 
payment of the moneys due shall have been obtained or entered, the City shall deposit with the Authority 
a sum sufficient to pay the unpaid principal amount of the Installment Payments or the unpaid payment of 
any other Contract or Bond referred to in clause (a) above due prior to such declaration and the accrued 
interest thereon, with interest on such overdue installments at the rate or rates applicable thereto in 
accordance with their terms, and the reasonable expenses of the Authority, and any and all other defaults 
known to the Authority ( other than in the payment of the entire principal amount of the unpaid 
Installment Payments and the accrued interest thereon due and payable solely by reason of such 
declaration) shall have been made good or cured to the satisfaction of the Authority or provision deemed 
by the Authority to be adequate shall have been made therefor, then and in every such case the Authority, 
by written notice to the City, may rescind and annul such declaration and its consequences; but no such 
rescission and annulment shall extend to or shall affect any subsequent default or shall impair or exhaust 
any right or power consequent thereon. 

Application of Net System Revenues Upon Acceleration 

All Net System Revenues received after the date of the declaration of acceleration by the 
Authority as provided in the Installment Purchase Agreement shall be applied as provided in the 
Indenture. 

Other Remedies of the Authority 

The Authority shall have the right, subject to receipt of consent from the Bond Insurer: 

(a) by mandamus or other action or proceeding or suit at law or in equity to enforce its rights 
against the City or any councilmember, officer, or employee thereof, and to compel the City or any such 
councilmember, officer, or employee to perform and carry out its or his duties under law and the 
agreements and covenants required to be performed by it or him contained in the Installment Purchase 
Agreement; 

(b) by suit in equity to enjoin any acts or things which are unlawful or violate the rights of 
the Authority; or 

( c) by suit in equity upon the happening of an Event of Default to require the City and its 
councilmembers, officers, and employees to account as the trustee of an express trust. 

Discharge of Obligations 

If  the Authority shall pay or cause to be paid or there shall otherwise be paid to the Owners of all 
Outstanding Authority Bonds the interest thereon and the principal thereof and the redemption premiums, 
if any, thereon or if all Outstanding Authority Bonds shall be deemed to have been paid at the times and 
in the manner stipulated in the Indenture, then all agreements, covenants, and other obligations of the City 
under the Installment Purchase Agreement shall thereupon cease, terminate, and become void and be 
discharged and satisfied. 
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Amendments 

The Installment Purchase Agreement may be amended in writing as may be mutually agreed by 
the City and the Authority, with the written consent of the Bond Insurer, so long as the Bond Insurer is 
not in default in its payment obligations under the Bond Insurance Policy, and the Owners of a majority in 
aggregate principal amount of the Authority Bonds then Outstanding pursuant to the Indenture, provided 
that no such amendment shall (a) extend the payment date of any Installment Payment, or reduce the 
amount of any Installment Payment without the prior written consent of the Owner of each Authority 
Bond so affected, (b) reduce the percentage of principal amount of Authority Bonds the consent of the 
Owners of which is required for the execution of any amendment of the Installment Purchase Agreement, 
or (c) amend the provisions of the Installment Purchase Agreement without an unqualified opinion of 
Bond Counsel to the effect that such amendment does not materially adversely affect the exclusion of 
interest on the Authority Bonds received by the Owners from gross income for federal income tax 
purposes. 

The Installment Purchase Agreement and the rights and obligations of the City and the Authority 
thereunder may also be amended or supplemented at any time by an amendment thereof or supplement 
thereto which shall become binding upon execution by the City and the Authority, without the written 
consent of any Owners of the Authority Bonds but with the written consent of the Bond Insurer, so long 
as the Bond Insurer is not in default in its payment obligations under the Bond Insurance Policy, but only 
to the extent permitted by law and only upon receipt of an unqualified opinion of Bond Counsel selected 
by the City and approved by the Authority to the effect that such amendment or supplement is permitted 
by the provisions of the Installment Purchase Agreement and is not inconsistent with the Installment 
Purchase Agreement and does not adversely affect the exclusion of interest on the Authority Bonds 
received by the Owners thereof from gross income for federal income tax purposes, and only for any one 
or more of the following purposes -

(a) to add to the covenants and agreements of the Authority or the City contained in 
the Installment Purchase Agreement other covenants and agreements thereafter to be observed or 
to surrender any right or power reserved in the Installment Purchase Agreement to or conferred 
upon the Authority or the City, and which shall not materially adversely affect the interests of the 
Owners of the Authority Bonds; 

(b) to cure, correct, or supplement any ambiguous or defective provision contained 
in the Installment Purchase Agreement or in regard to questions arising under the Installment 
Purchase Agreement, as the Authority or the City may deem necessary or desirable and which 
shall not materially adversely affect the interests of the Owners of the Authority Bonds; or 

( c) to make such other amendments or modifications that shall not materially 
adversely affect the interests of the Owners of the Authority Bonds. 
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APPENDIX B 

GENERAL INFORMATION CONCERNING 
THE CITY OF OXNARD 

The Bonds do not constitute a general obligation debt of the City of Oxnard and the City has 
not pledged its full faith and credit to the repayment of the Bonds. The following information is 
presented for informational purposes only. 

General 

The City of Oxnard (the "City") is located in western Ventura County (the "County") on the 
shore of the Pacific Ocean. The City is approximately 65 miles northwest of the City of Los Angeles, 35 
miles south of the City of Santa Barbara, and 6 miles south of the county seat of the County. The City is 
the financial hub of the County and the largest city in the County, with a population estimated of 1 82,000 
in 2002, accounting for over 23% of the County's population. The City has become a premier center of 
County industrial activity since 1996 with the start of nine new industrial buildings representing a total of 
approximately 750,000 square feet of industrial and commercial space, with significant growth and 
building in the northeast area of the City. 

The City was incorporated as a general law city on June 30, 1 903, and operates under a council­
manager form of government. The City is governed by a five-member City Council elected at large for 
four-year alternating terms, with the exception of the Mayor, who is directly elected for a two-year term. 

The City has a diversified and expanding economic base composed of light and heavy 
manufacturing, retail, service and government sectors. The City has maintained a steady population 
growth rate of approximately 2.2% for the past decade and the City's adopted General Plan anticipates 
continued steady growth for the next ten years, with a projected population of 185,000 by the year 2020. 

Population 

The City's population has grown from approximately 1 50,300 people in 1 993 to approximately 
1 82,000 in 2002. The following table shows the approximate changes in population in the City, the 
County, the State, and the United States for the years 1 993 through 2002 as of January 1 in each year. 

Population of 
City, County, State and U.S. 

1993 through 2002<1> 

Population United 
Percent Percent State Percent States 

Year City Change County Change (000) Change (000) 
1 993 1 50,300 690,000 3 1 , 1 50 260,255 
1 994 1 53,400 2.06% 697,200 1 .85% 3 1 ,4 1 8  0.86% 263,436 
1 995 155,700 1 .50 702,800 0.80 3 1 ,6 1 7  0.63 266,557 
1996 1 57,500 1 . 1 6  707,800 0.71 3 1 ,837 0.70 269,667 
1997 1 59,800 1 .46 7 16, 1 00 1 . 1 7  32,207 1 . 1 6  272,9 12 
1998 163,000 2.00 725,400 1 .30 32,657 1 .40 276, 1 1 5  
1999 166, 100 1 .90 736,000 1 .46 33, 140 1 .48 279,295 
2000 170,358(2) 2.56 753 , 1 9?i2) 2.34 33,87zl2) 2.2 1 28 1 ,674(2) 
2001 177,600 4.25 765,200 1 .59 34,385 1 . 5 1  284,797 
2002 1 82,000 2.48 780, 1 00 1 .95 35,037 1 .90 NIA 

Sources: State of California Department of Finance; U.S. Department of Commerce, Bureau of the Census (U.S. figures only). 
(I)  Unless otherwise noted, estimates for City, County and State as of January I, and for U.S. as of July I .  
(2) Actual census figures. 

B-1 

Percent 
Change 

1 .22% 
1 . 1 8  
1 . 1 7  
1 .20 
1 . 1 7  
1 . 1 5  
0.85 
1 . 1 1 
NIA 



Property Tax Rates 

In June of 1 978, California voters approved Proposition 1 3  (the Jarvis-Gann Initiative), which 
added Article XIIIA to the California Constitution . Article XIIIA limits ad valorem taxes on real 
property to 1 % of the full cash value, plus taxes necessary to repay indebtedness approved by the voters 
prior to July 1 ,  1 978. Voter-approved obligations of the City are comprised of the City's 1 969 Storm 
Drain Bond and an obligation referred to as the ''Public Safety Retirement." The 1 969 Storm Drain Bond 
was redeemed and paid as of June 30, 1 994. The following table details the City's  property tax rates for 
the last I O  fiscal years. 

Year Ended 
June 30 

1 993 
1 994 
1 995 
1 996 
1 997 
1 998 
1 999 
2000 
200 1 
2002 

County Tax 

1 .00% 
1 .00 
1 .00 
1 .00 
1 .00 
1 .00 
1 .00 
1 .00 
1 .00 
1 .00 

City of Oxnard 
Property Tax Rates 
1 993 through 2002 

City District (Public 
Safety Retirement 

Debt) School Districts 

0.0490% 0.0736% 
0.0495 0.0685 
0.0380 0.0805 
0.0362 0.0773 
0.0367 0.0807 
0.0367 0. 1 360 
0.0367 0 . 1 49 1  
0.0475 0 . 1 740 
0.0475 0. 1 7 1 4  
0 .0575 0. 1 867 

Source: City's Comprehensive Annual Financial Report. Fiscal Year Ended June 30. 2002. 

Property Tax Levies, Collections and Delinquencies 

Water D istricts Total Tax Rates 

0.2555% 1 .78 1 0% 
0.2693 l . 3873 
0.29 1 3  l .4098 
0.3 1 05 1 .4240 
0.3328 1 .4502 
0.3449 1 . 5 1 76 
0. 1 2 1 2  l .3070 
0.0979 1 .3 1 94 
0.0977 1 .3 1 66 
0.0723 1 .3 1 65 

The Ventura County Tax Collector collects ad valorem property tax levies representing taxes 
levied for each fiscal year on taxable real and personal property which is situated in the County as of the 
preceding March 1 .  Unsecured taxes are assessed and payable on March I and become delinquent 
August 3 1  in the next fiscal year. Accordingly, unsecured taxes are levied at the rate applicable to the 
fiscal year preceding the one in which they are paid. 

One half of the secured tax levy is due November I and becomes delinquent December 1 0; the 
second installment is due February I and becomes delinquent April 1 0 . A ten percent ( 1 0%) penalty is 
added to any late installment. 

Property owners may redeem property upon payment of delinquent taxes and penalties. Tax­
delinquent properties are subject to a redemption penalty of one and one-half percent ( 1 - 1 /2%) of the 
delinquent amount every month commencing on July I following the date on which the property became 
tax-delinquent. Properties may be redeemed under an installment plan by paying current taxes, plus 20% 
of delinquent taxes each year for five years, with interest accruing at one and one-half percent ( 1 - 1 /2%) 
per month on the unpaid balance. 

The following table details the City's property tax levies, collections and delinquencies for the 
last I O  fiscal years. 
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City of Oxnard 
Property Tax Levies, Collections and Delinquencies 

1993 through 2002 
Total 

Collections as a 
Year Ended Current Tax Percent of Levy Delinquent Tax Total Tax Percentage of 

,I_une 30 Total Tax Levy Collections Collected Collections Collections Tax Levy 

1 993 $ 1 8,33 1 ,754 $ 1 6,929,453 92.35% $687,047 $ 1 7,6 1 6,500 96. 1 0% 
1 994 1 7,57 1 ,000 17,467,060 99.40 621 ,750 1 8,088,8 10  1 02.95 
1 995 1 7,3 1 8,091 17,000,969 98. 17  567,432 1 7,568,401 I 0 1 .45 
1 996 1 8,296,398 16,83 1 ,456 91 .99 569,43 1 I 7,400,887 95. 1 1  
1 997 1 8,233,366 17,033,821 93.42 487,301  1 7,52 1 , 1 22 96.09 
1 998 1 8, 1 1 3,687 17,7 12,334 97.78 250,440 1 7,962,774 99. 1 7  
1 999 1 5,0 14,300 14,868,769 99.03 1 89,55 1 1 5,058,320 1 00.29 
2000 1 7,038,470 17,3 1 7,763 1 0 1 .64 99,032 1 7,41 6,795 1 02.22 
2001 23,380,000 23,484,567'1) 100.45 90, 1 64 23,574,73 1 1 00.83 
2002 25,900,000 25,7 1 8,029 99.30 284,7 1 I 26,002,740 1 00.40 

( I )  Voter-approved tax for $3,977,3 1 5  was transferred from trust and agency to the special revenue fund in fiscal year 200 I .  
Source: City's Comprehensive Annual Financial Report, Fiscal Year Ended June 30, 2002. 

Assessed Property Values 

The following table details the assessed value of the real and personal property within the C ity for 
the last 1 0  fiscal years. 

City of Oxnard 
Assessed Property Values 

1993 through 2002 

Year Ended Real Property Personal Property 
June 30 Assessed Value Assessed Value Exemntions Total Assessed Value 

1 993 $5,989,433, 1 36 $8 1 ,5 14, 1 23 $749,7 1 3,31 I $5,321 ,233,948 
1 994 6,082,455, I 63 1 08, 703,880 692,726,94 I 5,498,432, I 02 
1 995 6,2 1 5,308,38 1  1 17,493,334 697, 1 28,5 I 6 5,635,673, 1 99 
1 996 6,3 I 2,3 52, I 04 1 19,814,735 667,234,581 5,764,932,258 
1997 6,307 ,83 1 ,466 10 1 , 123,835 720,506, 163 5,688,449, 1 3 8  
1 998 6,473,207,602 94,844,935 722,494, 12  I 5,845,558,4 1 6  
1 999 6,605,309,284 95,463, 165 737,477,086 5,963,295,363 
2000 6,844,276,538 9 1,597,348 874,969,634 6,060,904,252 
2001 7,645,8 14,7 1 7  97,930,553 846,8 1 0, 724 6,896,934,546 
2002 8,35 1 ,83 1 , 1 39 1 1 1 ,351,225 905,863,935 7,557,3 1 8,429 

Source: City's Comprehensive Annual Financial Report, Fiscal Year Ended June 30, 2002. 
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Principal Taxpayers 

The following table lists the principal taxpayers in the City as of June 30, 2002. 

Taxpayer 

The Procter & Gamble Paper Products Company 
St. John· s Regional Medical Center 
Wil lamette Industries Inc. 
CHW Central Coast 
Tiger Ventura County 
Seminis Inc. 
Ormond Beach Power, Gen. LLC 
BMW of North America Inc. 
Ocean Vista Power Generation 
Donwen Corporation 
Fred Kavli 
Verizon Media Ventures Inc. 
Terminal Freezers Inc. 
Arden Realty Ltd Partnership 
Other Taxpayers 
Totals 
---

-

- � - -- --

City of Oxnard 
Principal Taxpayers 

Type of Business 

Manufacturing-Paper Products 
Hospital 
Processed Paper Manufacturer 
Real Estate Development 
Real Estate Development 
Seeds 
Power Plant 
Auto Manufacturer 
Power Plant 
Commercial Development 
Real Estate Development 
Telecommunication 
Food Processing 
Real Estate Development 
Various 

Source: City's Comprehensive Annual Financial Report. Fiscal Year Ended June 30. 2002. 

Outstanding Debt 

Assessed Valuation 

S 269, 1 63.758 
1 49,730,7 1 8  
67,773,739 
5 1 .49 1 ,600 
47,68 1 ,230 
45, 1 1 8,255 
42,767,608 
39,336,8 1 9  
37.205,756 
36,509.3 1 8  
34, 1 62,579 
3 1 ,386,300 
30, 1 97,990 
28,6 1 1 ,70 1 

6,646, 1 8 1 ,058 
$7,557.3 l 8.429 

Percentage of 
Total Assessed 

Valuation 

3 . 562% 
1 . 98 1 
0 .897 
0.68 1 
0.63 1 
0.597 
0.566 
0.5 2 1  
0.492 
0.483 
0.452 
0.4 1 5  
0.400 
0.379 

87.943 
1 00.000% 

The City uses a variety of tax increment, revenue and lease indebtedness to finance various 
capital acquisitions. The outstanding balances for this indebtedness as of June 30, 2002, are set forth in 
the following table: 

Type of Debt 

Tax Allocation Bonds 1 1 1  

Revenue Bonds (� I  

Capital Leases 
Notes and Loans Payable 
Certificates of Participation 

Total 

City of Oxnard 
Outstanding Debt 

(As of June 30, 2002) 
Outstanding Balance 
(as of June 30, 2002) 

$ 1 4,475,000.00 
89,043,438.00 

1 ,8 1 9,953.00 
8,539, 733.00 
8.440.000.00 

$ 1 22,3 1 8, 1 24.00 

( I )  The tax allocation bonds arc paid from the increment revenue of property taxes levied within the City's redevelopment and 
renewal areas_ The Central Revitalization Project and other redevelopment areas currently arc administered by the Oxnard 
Community Development Commission. 

(2) Revenue bonds include issues used to finance projects for publ ic  parking. civic auditorium, sewer and treatment expansion and 
public housing. Debt service on these issues is paid from the revenues of the appropriate enterprise funds and the City's General 
Fund. 

Source: City's Comprehensive Annual Financial Report. Fiscal Year Ended June 30, 2002. 
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Direct and Overlapping Bonded Debt 

The following table details the City's direct and overlapping bonded debt as of June 30, 2002. 

City of Oxnard 
Direct and Overlapping Bonded Debt 

(As of June 30, 2002) 

Jurisdiction 

Direct Bonded Debt: 
City of Oxnard 
City of Oxnard - Pooled Insurance Obligation 
City of Oxnard - 1 9 1 5  Act Bonds 
City of Oxnard Community Facilities District No. 88- 1  

Total Direct Bonded Debt 
Overlapping Bonded Debt: 
Ventura County Superintendent of Schools - COP 
Ventura County Community College District - COP 
Ventura County General Fund Obligations 
Ventura County Pension Obligation 
Metropolitan Water District 
Oxnard Union High School District 
Oxnard Union High School District - COP 
Oxnard School District 
Oxnard School District - COP 
Rio School District 
Rio School District - COP 
Hueneme School District 
Ocean View School District 
Ocean View School District - COP 

Total Overlapping Bonded Debt 

Total Direct and Overlapping Bonded Debt 

Percentage of 
Debt Applicable 

Net Debt to the City of 
Outstanding Oxnard (Before 

(June 30, 2002} Exclusions} 

$ 29,390,000 100.000% 
1 ,227,732 100.000 

32,020,000 100.000 
2,01 5,000 100.000 

$ 64,652,732 

$ 294,795 1 3.585% 
1 ,502,264 1 3.589 

1 1 ,859,026 13.585 
14,0 1 7,003 1 3.585 
3,632,202 0.722 

23,003,820 43.502 
8, 1 30,524 43.502 

66,248,007 90. 1 08 
6, 1 85,9 14  90. 1 08 

1 6,245,5 1 3  84.568 
4,710,438 84.568 
5,784,344 50.808 
1 ,473,940 38.839 

904,949 38.839 
$163,992,739 

$228,645,471 

( I )  Exclusions represent all bonds that are not tax supported obligations of the City. 
Source: City's Comprehensive Annual Financial Report, Fiscal Year Ended June 30, 2002. 

Employment 

Less: 
Exclusions (ll 

$29,390,000 
1 ,227,732 

32,020,000 
2,0 15,000 

$64,652,732 

$64,652,732 

Amount of 
Debt 

Applicable to 
the City of 

Oxnard 

$ 40,048 
204, 143 

1 ,6 1 1 ,049 
1 ,904,2 1 0  

26,224 
10,007, 122 
3,536,941 

59,694,754 
5,574,003 

13 ,738,505 
3,983,523 
2,938,909 

572,464 
35 1,473 

$104,183,368 

$104,183,368 

The following tables present the available labor force data and unemployment rates for five years 
for the City and the County. 

Ci 
Year Labor Force 

200 1 85,200 
2000 83,850 
1 999 80,740 
1 998 79, 170 
1 997 78,140 

City and County 
Labor Force and Unemployment Figures 

(1997 through 2001) 

Unemployment Rate 

6.5% 
6.5 
6.9 
8.0 
9.3 

Labor Force 

41 9,800 
41 3,300 
397,400 
388,200 
38 1 ,500 

Source: State of California, Employment Development Department. 
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Taxable Retail Sales 

Consumer spending in calendar year 200 1 resulted in S l ,775, 1 46 in taxable sales in the City, 
which is approximately 9.52% above calendar year 2000. Although the taxable sales figures for each type 
of business are not yet available from the California Board of Equalization, the following table sets forth 
info1mation regarding taxable sales in the City for each type of business for calendar years 1 997 through 
2000. 

City of Oxnard 
Taxable Retail Sales by Type of Business 

1 997 - 2000 

Apparel stores 
General merchandise stores 
Food stores 
Eating and drinking places 
Home furnishings and appl iances 
Building mat. and farm implmts. 
Auto dealers and auto supplies 
Service stations 
Other retail stores 

Total Retail Outlets 
All Other Outlets 
Total All Outlets 

Source: California State Board of Equalization. 

Transportation 

(OOOs) 

1 997 
S 43.8 1 6  

256,788 
62, 1 58 

1 02.099 
36,777 

1 54, 1 3 5  
2 1 9.860 

59, 1 9 1  
1 64 866 

l ,099,600 
220, 1 88 

$ l ,3 1 9,788 

1 998 
s 48. 1 98 

265.886 
64,708 

1 1 3.096 
40,436 

1 74.486 
226,386 
55,600 

1 72,786 
l . 1 6 1 ,582 

223,242 
S l ,384,824 

1 999 2000 
s 50.341 $ 43,44 1 

262,49 1 24 1 .4 1 0  
66,763 66, 1 34 

1 2 1 ,892 1 28,529 
45. 1 1 4 44,273 

1 83 ,951  1 87.530 
3 2 1 .044 345.079 
69. 1 70 87.773 

1 88,38 1  200.655 
l .309 , 1 47 l .344,824 

256,2 1 3  275.985 
S 1 ,565,360 S l ,620.809 

Oxnard is served by all major modes of transportation. Both U.S. Highway 1 0 1  and State 
Highway 1 pass through the City, linking it with the Los Angeles metropolitan area and Santa Barbara 
County. Rail passenger service is provided by AMTRAK, which has a station in the City. Two trains 
daily pass through each direction and stop at the Oxnard station. Metrolink provides commuters from the 
Oxnard Transportation Center with several daily routes to the Los Angeles basin, including downtown 
Los Angeles .  Southern Pacific Railroad provides freight rail service to the City. The Ventura County 
Railroad Company connects Port Hueneme, the Ormond Beach Industrial Area, the CB Base and 
surrounding industrial areas to the Southern Pacific line. The Port of Hueneme, owned and operated by 
the Oxnard Harbor District, is the only commercial deep-draft harbor between Los Angles and San 
Francisco. The port has five 600 to 700 foot berths and a 35-foot entrance channel depth. Completed in 
1 989 was an S 1 8  million expansion of the harbor that included the addition of an automobile terminal and 
the construction of a new wharf. The Port ' s  acquisition of 33 acres from the Navy in 1 997 has enabled it 
to increase facilities for importing foreign automobiles. Automobile imports increased by 1 2. 7% in 1 997, 
making the Port one of the top 10 entry points in the U.S. for foreign automobiles. The Channel Islands 
Harbor is a modem 3,000 slip boat marina which also serves the Oxnard area in the capacity of a 
recreational marina. The Oxnard Airport is operated by Ventura County as a general and commercial 
aviation air field. The Oxnard Airport handles passenger as well as cargo services. Feeder service to Los 
Ageless International Airport is provided by United Express and American Eagle. Local bus service is 
provided by South Coast Area Transit System (SCAT), a regional public transit agency funded by the 
County and member cities. Service is available in Ojai, Ventura, Oxnard and Port Hueneme. The 
Greyhound bus line provides passenger and parcel service from its Oxnard station. Great American 
Stagelines provides passenger services between Oxnard and Los Angeles every hour. A multi-modal 
transportation center located in downtown Oxnard brings together all these forms of transportation. 
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Education 

There are twenty-nine elementary, three junior high and five senior high schools located in and 
around the City, plus eight parochial and private schools. The City is served by Oxnard College, which 
has an enrollment of over 5 ,700 students. The 1 19-acre campus is located on Rose Avenue between 
Channel Island Boulevard and Pleasant Valley Road. Oxnard College currently offers degree and 
certificate programs. The newly-completed California State University campus at Channel Islands 
(CSUCI) opened in fall 2002 with approximately 1 ,320 full time transfer students and will welcome 
freshmen in fall 2003. In addition, two campuses of the University of California, Santa Barbara (UCSB) 
and Los Angeles (UCLA), one campus of the California State University, Northridge (CSUN), and two 
private universities, Pepperdine and California Lutheran University, are within a fifty minute drive. 

Recreation 

The City offers its residents a wide range of recreational facilities. The beach parks, marina and 
neighborhood and regional parks add up to nearly 1 ,500 acres of park land. McGrath State Beach Park, 
located south of the Santa Clara River mouth, covers 295 acres and includes over a mile of ocean 
frontage. Overnight camping and day picnics are the main use of that park. Oxnard Beach Park includes 
62 acres with concession stands and facilities for day picnics and sports. Silver Strand Beach, south of the 
Harbor entrance, and Hollywood Beach, north of the entrance, are day beach facilities. Channel Islands 
Marina is a recreational boating marina administered by Ventura County. The City has over thirty 
neighborhood parks located throughout the City. A tennis and softball center is located at Community 
Center Park. Additionally, Wilson Park contains the largest senior citizen center in the Tri-County area. 

The City owns the River Ridge Golf Course, an 1 8-hole, 7,0 1 0-yard championship golf course 
located on the south side of the Santa Clara River. The City also owns a 1 ,600-seat Performing Arts 
Center located on Hobson Way in the heart of the City. 
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December 4, 2002 

Honorable Mayor and Members of the City Council 
City of Oxnard, California 

INTRODUCTION I 
It is our great pleasure to submit the Comprehensive Annual Financial Report (CAFR) of the City of Oxnard, California (City) for the fiscal year ended 
June 30, 2002. This year's report has been prepared using the new reporting model as prescribed by Governmental Accounting Standards Board (GASB) 
Statement No. 34, Basic Financial Statements -and Manageme/11 's Disc11ssio11 a11d Ana(vsis -for State and Local Govemments. This new reporting model 
completely changes the fornmt of the City's financial statements. Responsibility for both the accuracy of  the presented data and the completeness and 
fairness of presentation, including all disclosures, rests with the City. We believe the data as presented is accurate in all material respects; that it is 
presented in a manner designed to fairly set forth the financial position and results of operations of the City as measured by the financial activity of its 
various funds; and that all disclosures necessary to enable the reader to gain the maximum understanding of the City's financial affairs have been included. 

CAFR Explanation 

The CAFR was prepared in accordance with accounting principles generally accepted in the United States of America (GAAP) as set forth in 
pronouncements of the GASB and the Financial Accounting Standards Board (FASB). The CAFR is presented in three sections and includes the following 
information: 

I .  Introductory Section: 

This section includes the letter of transmittal with comments on the operations of the City for the year ended June 30, 2002; tlic City's organizational 
chart; a list of principal officials; the Govcmmcnt Finance Officers Association of the United States (GFOA) Certi ficate of Achicvc·ment for 
Excellence in Financial Reporting; and Certi ficate of Recognition for Early Implementation ofGASB 34 to the City for its CAFR for the fiscal year 
ended June 30, 2001 .  

2. Financial Section: 

This section includes the independent auditors' report, management's discussion and analysis, and basic financial statements, which include 
government-wide financial statements, fund financial statements, notes to the basic financial statements, and required supplementary infonnation. 

3. Statistical Section: 

Selected financial and demographic infonnation, generally presented on a multi-year basis. This section helps to provide the reader with a broader 
understanding of the City than is possible from a reading of the financial statements and supporting schedules in the financial section alone. 

REPORTING ENTITY I 
The City was incorporated as a general law city on June 30, 1 903, and operates under the council manager fonn of government. The City is governed . 
by a four-member council elected at large for four-year alternating terms and by a Mayor who is directly elected for a two-year tern1. 

The accompanying CAFR includes the financial activities of the City, the primary government and its component units, which are the City of Oxnard 
Community Development Commission and City of Oxnard Housing Authority. Financial information for the City and these component units are 
accounted- for in the accompanying financial statements in accordance with principles defining the governmental reporting entity adopted by the GASB. 
City Council members, in separate session, serve as the governing board of the City of Oxnard Community Development Commission and the City of 
Oxnard Housing Authority and, as such, these entities are presented on a blended basis. 
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THE CITY OF OXNARD: 
"The City That Cares" 

The City or Oxnard: " The City That Cares .. is located in western Ventura County on the shore o r  the Pacific Ocean. It is approximately 65 mi les 
no11hwest of the City of Los Angeles. 35 m i les south of the City of Santa Barhara, and 6 mi les south of lhe county scat of Ventura. Oxnard is the financial 
hub of and the largest c i ty in Ventura County. with a population estimated lo be 1 82,027 in 2002, accounting for over 2:1 percent of Ventura County's 
population. The City became the premier center o l" county industrial act ivity in 1 996 with the swrt of n ine new industria l  bui ldings representing a total 
o r 750.000 square lcct. 

The economic condition and outlook for the City remains positive. The City has a di versi fied and expanding economic base composed of l ight and heavy 
manu facturing. reta i l ,  service and governmental sectors. Ox nard has maintained a steady population growth rate of approximately 2.48 percent for the 
past decade and the adopted General Plan anticipates conti nued steady growth for the next ten years, with a projected population o f' 2 1 8, 1 94 by the year 
2020. 

FINANCIAL INFORMATION I 
The City's accounting and budgeting records for general governmental operations arc maintained on the modi fied accrual basis of accounting, with 
revenues recorded when avai lable and measurable. Expenditures arc recorded when the services or goods arc received and the l iabi l i t ies incurred. 
Accounting and budgeting for the City's ut i lities and other proprietary funds arc maintained on the accrual basis. The City's accounting policies arc more 
fu l ly explained in Note 1 to the basic frnancial statements. 

In developing and enhancing the City's accounti ng system. consideration is given to the adequacy of internal accounting controls. Internal accounting 
controls arc designed to provide reasonable assurance regarding the safeguarding of assets against loss from unauthorized use or disposition, and to ensure 
the reliab i l i ty of financial records for preparing financial statements and mainta in ing accountabi l i ty of assets. The concept of reasonable assurance 
recogni zes that the cost of controls should not exceed the anticipated henclits. The evaluation of costs and benefits requires continuing estimates and 
judgements to be made by management. 

We believe that the City's internal accounting controls adequately safeguard assets and provide reasonable assurance that financial transactions are properly 
recorded. 
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The ( ' ity Council approves operat ing appropriations al the dcpai1rnent and fund level priu1 to July I each year and rnay amend the budget dunng the fiscal 
year hy Cot111c i l  act ion. B t1dgctary control is maintained at the dcpa11mcnt level; ho1Ve,·er, the City Manager may approve the transfer of funds in the 
department and between departments with in a fund. 

Fiduciary Operations 

The Fiduciary Funds 01\he City arc establ ished to account for assets held by the City in  a trustee capacity for pnvale individuals, organi1ations. and other 
governmental agencies. Incl uded in these funds arc. ar1works fund and funds held for the pa1111enl of assessment district bonds. In  past years. the City 
issued several J 'J 1 5  Act Limited Obl i gation Improvement Bonds lo fund the required improven1enls and le,·icd assessments necessary to pay the debt 
service on the bonds. These bonds are not a general obligation of the City and the faith and cred i t  nor the taxing power of the City arc pledged to the 
payment of the bonds. Since the City is acting merely as an agent for the bond proceeds and the col lection of assessments, the transactions arc recorded 
in an agency fund. These bonds are not reflected in the accompanying basic financial statements. At June 30, 2002, special assessment debt outstanding 
totaled approximately S36,040,000. 

Debt Administration 

The City uses a variety of tax i ncrement, revenue and lease indebtedness to finance various capital acquisitions. The outstanding balances for this 
indebtedness as o f  June 30, 2002, are as fol lows: 

Tax A l location Bonds 
Revenue Bonds, Net of Unamortized Discount anti 

Loss on Refunding 
Capital Leases 
Notes and Loans Payable 
Cert i ficates of Participation 

s l 4,4 75.000 

89,043.438 
1 ,8 1 9,953 
8.539,733 
8,440,000 

The tax al location bonds are paid from the increment revenues of property taxes levied within the City's redevelopment and renewal areas. The Central 
City Revitalization Project and other redevelopment areas currc111Jy are accounted for by the Oxnard Community Developmenl Commission. 

Revenue bonds inc lude issues used lo finance projects for public parking, civic auditorium. sewer and lrcalmcnt expans1011. and publ ic housing. Debt 
service on these issues i s  paid from the revenues of the appropriate entcrpnsc funds and the General hmd. 



The City has, on several occasions, used single investor loans to lease-purchase equipment The City's capital lease obligations al June 30, 2002, amounted 
to $ 1 ,8 1 9,953. 

The General Fund pays debt service on approximately 5 percent of the City's outstanding debt The remainder is paid from a variety of other funding 
sources including property tax collections, residential growth fee collcclion, property owner special taxes, water and sewer utility rates, golf course net 
income and propc11y tax increments. Some oflhe debt which is paid by the General Fund is supported by external sources specifically intended to support 
the retirement or the debt. 

The State of California mandates a limit on general obligation debt of 1 5  percent of true cash value of all taxable property within the City boundaries. 
At June 30, 2002, this limit was $ 1 ,269,477,359. 

Police Department 

SIGNIFICANT ACCOMPLISHMENTS OF 
FISCAL YEAR 2001-02 

The residents of the City have a police department dedicated to effective and personalized service. Community oriented policing and problem-solving 
continues to be the organizational strategy embraced by the department and community. Problem-solving is centered around the patrol division with beat 
coordinators directing the efforts of their patrol bcal teams. These teams have evolved to include code enforcement officers, investigators, traffic officers, 
special enforcement unit officers, and various other City personnel. The result is a reduction in crime and effective problem-solving. 

The crime rate in the City has dropped by nearly 56 percent since 1 992. The traditional measure of the effectiveness of a law enforcement agency is the 
decrease or increase in reported crimes. The police department reported a decrease in the Fiscal Year 2001 FBI Uni fom1 Crime Report (UCR Part I 
Crimes). Overall, crime was down by 5.7 percent, violent crime down by 8.9 percent and property crime down by 14.8 percent 

The Patrol Division handled 83,005 calls for services during FY 2001-02. The average response time to priority calls for service was six minutes. The 
Police Department was able to see the completion ofour new Satellite City Hall/Command Post. The Satellite City Hall/Command Post will be used at 
festivals, crime scenes and, mos\ importantly, taken into neighborhoods to enhance our community policing efforts. 

The K-9 unit provided 7,448 assists to patrol, an increase of 20 percent over last fiscal year. During these assists, Police Service Dogs (PSDs) were 
instrumental in 33 arrests. These are arrests that involved physical apprehension by the PSD. The unit also assisted with 279 narcotics searches. Among 
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other programs that the dcpaiiment is involved arc: traffic problem analysis; pedest1ian decoy operations; school safety program; DUI checkpoints; and, 
photo red light enforcement. 

The Code Enforcement Division investigated 5,658 incidents, including implementation of the Park Ranger Program. The Park Ranger Program was 
initiated to coincide with the inflatable jumper ordinance. The Park Ranger Program visited 4,4 1 4  parks, 907 persons were contacted in the parks, 358 
violations were observed within the parks, and 322 jumpers were observed at the parks. 

An additional program activated in the fiscal year includes the Rental Property Improvement Program, which was established to eliminate or minimize 
property blight in multi-residential units (apartments) and single-family rental properties through a pro-active, fair and consistent approach Lo identifying 
and preventing Oxnard City Code violations, with vigorous and focused enforcement in conjunction with community outreach. 

Emphasis on community and professional partnerships was instituted to allow leaders of the various ethnic groups to have direct access to the chief of 
police and the police department staff. The continued interest and desire of the community to remain active in various community improvement and crime 
prevention programs greatly enhances the effectiveness of the police department. The City has both Neighborhood Watch and Neighborhood Patrol 
Programs. Additionally, there are the Community Councils and Community Policing Advisory Boards. The "Street Beat" cable television show continues 
to provide info1mation on police activities within the community. 

Fire Department 

The Fire Department provides fire prevention, education and suppression services that reduce the loss of lifc and properly through the application of 
modern and innovative firefighting and rescue techniques. Effective fire inspection programs were established, as well as appropriate enforcement of 
applicable local, State and national codes, to help prevent incidents from occun"ing by systematic inspection of commercial, industrial and residential 
facilities. ln addition, the department provides risk management and inspection services through the Certi fied Unified Program Agency (CUPA) for 
hazardous materials used and stored in the City. 

Fu11her accomplishments include: 

Responded to I 0,203 ca1ls for assistance. 
Over J 7,0000 unit responses. 
Provided emergency training lo 240 employees of the Oxnard School District and to employees of25 private enterprises. 
Commmiity Emergency Response Team (CERT) provided training for the City's 22 neighborhood teams. 
Provided Juvenile Fire-Setter Counseling for 1 8  children and their families. Each participant received a minimum of3 hours consultation. 
Adopted the City's first Comprehensive Employee Wel lness Program. 
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Investigated eight environmental crime cases with an anticipated 520.000 in fines and cost recovery reimbursements. 
Pro,·idcd nine disaster preparedness presentations to Nei!,'.hhorhood Councils and community groups. 
Oxnard Fire Department and CERT participated in Ventura County's Earthquake Weck kick-off in Camarillo. 

PUBLIC WORKS DEPARTMENT 

The Publ ic Works Dcpaiimcnt's accomplishmcnts for Fiscal Year 2002 arc out l ined below: 

Solid Waste Di\'ision 

On June 1 8. 2002, the Cal i fornia Integrated Waste Management Board (C IWMB) appro,·ed Oxnard's solid waste di version rate oU,7 percent. This 
division rate is the h ighest approved number in  Ventura County and one of the highest in the State of Cal i fornia. Oxnard is exceed ing the State mandates 
of the Waste Management Act (Assembly Bi l l  939) that requires every city and county in  Cal i fornia to reduce waste by 50 percent. 

The Oxnard Solid Waste Division hosted an off-site general CIWMB meeting at the Del Norte Regional Recycl ing and Transfer Station. The two-day 
event attracted so l id waste and recycl ing o rficials from all over Cal i fornia. 

The d ivision provides award-winning recycling programs " hich include: curbside and green waste recycl ing; Christmas tree recycl ing: neighborhood 
clean-up events: Earth Walch Newsletter; household hazardous recyclable material drop-off center: and, the Earth Day Fest ival .  

ln FY 200 1 -02. a new regional recycling pro!,>Tam pcnnits residents to drop o ff their discarded computers and electronics al Del Norte Regional Recycl ing 
and Transfer Station. The Ventura County Shcrifrs Dcpalimcnt picks up a poriion of the computers, which arc repaired in a Todd Road Ja i l  program. 
The repaired computers are then distributed throughout Ventura County schools. 

The Solid Waste Division reached long -tenn agreements with the Simi Val ley Landfill and the Toland Road Landfil l  for landfi l l  waste disposal service. 
The agreements provide Oxnard with waste disposal capacity and stab i l ity  in  refuse rates for i ts residential and business customers. 

On February I .  2002, a new waste-tipping noor was installed at the Del Norte Regional Recycling and Transfer Stat ion .  City contractor Delta Pacific 
Bui lders poured a two-inch layer of iron cement over approximately 1 1 .000 square feet of the existing tipping noor. The iron cement bonds with the 
existing concrete noor. thereby avoiding the demol i tion and noor preparation t ime and cost required for replacement with conventional concrete. The 
new tipping noor wi l l  wi thstand the rigors of heavy solid waste operations for years to come. 

Parks and  Facili ties Division 

•:• Completed During the Fiscal Year: 
Eastwood Park restroom bui lding. 
Carty Park restroom building. 
Coloma Day Care Center landscape improvements design. 
Wi lson Park rehabi l i tation. 
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Oxnard Boulevard landscape median improvements (Robert to Glenwood). 
Rose Avenue landscape median improvements. 

- Southbank play area improvements. 
- Oxnard Boulevard landscape median improvements design (Glenwood to Gonzales). 

•!• Sti l l  Under Construction: 
- Beck Park play area improvements. 
- S ierra Linda play area improvements. 
- Eastwood Park concession bui lding. 
- Lathrop Park rehabi l i tation improvements. 
- Park Court resurfaci ng improvements. 
- Eastwood Park concession bui ld ing. 
- College Estates Park rehabi l i tation. 

•:• Other Projects: 

-- Harbor frontage road improvements -- upgrade to i rrigation and plant material. 
- Savicrs Road - installation of sidewalk in  parkway (Channel Islands lo Bryce Canyon). 
- Four new table slabs with picnic tables, barbcques and trash cans. 
- "G" S treet trees - installation of Camphor trees in parkway. 
- Update to Parks Nextel Communication System. 
- Plaza Park Pagoda improvements. 
- Addi tion of Campus Park to Park system and various improvements to the site. 
- Tree plallling in  parkway in  the 400 block of First Street. 
- Transpla111ing of two Phoenix Canaricnsis palm trees from City water yard to the front of Ci ty Hall .  
-Tree planting in  parkways on Brookside Street. 
- New sewer l ine at Johnson Creek Park. 
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Facilities Maintenance Division 

Green Valley Day Care Center - The opening this year of the new Green Valley Day Care facility in Ccilonia Park was the culmination of many years 
of effort to replace the 50-year-old facility with a new building and play yard. Construction of  the new facility was a public/private partnership between 
the City of Oxnard and Continuing Development Inc. (CDI). In addition to being a ltlorc usable and attractive facility, its opening allowed CDI to increase 
the number of children enrolled in their classes as well as provide much-needed afler-school services for older children. The old center has been 
demolished and the area landscaped with new turf and several new trees. 

Carnegie Art Musenm Project - The second phase of the Carnegie Art Museum Project was completed this year. This phase of the rehabilitation 
included waterproofing the foundation of the building; coating the exterior walls with an elastomeric coating; regrading of the side and landscape 
improvements; replacement of all exterior windows; installation of a new handicap access ramp to the basement; installation of a new wheel chair lifl 
serving the main noor ofthe museum; and installation of lighting to enhance the architectural detai ls of the building. This project build upon the work 
completed in phase one, which included replacement of the roof and improvements to the roof drainage system. The final phase will begin early next year 
with the installation of a state-of-the-art climate control system. The completion of these three phases will enhance the structural integrity of this historic 
building and provide a safe environment for the many works of art housed at the museum. 

Transportation Planning 

Oxnard Boulevard Interchange on Highway I 0 1 - construction to begin Spring 2002. 
Santa Clara River Bridge -- construction to begin Spring 2002. 
Rice Avenue Interchange on Highway 1 0 1  - design underway; construction to begin Winter 2003. 
Oxnard Transportation Center - new parking lot opened under Third Street Bridge; started acquisition of another parking lot on East Fiflh Street; 
released bids for modernization of facility, including refurhishing bathrooms and replacing roof. 
Received three super ultra low emission hybrid sedans to improve air quality and energy efficiency in the City's vehicle ncet. 

WASTEWATER DIVISION 

Source Control Program 

Received $ 1 00,000 in penalty monies from Frozsun Foods for the bypass of their pretreatment system. 
Continued the downward trend in pollutant (i.e., BOD and Metals) loading at the Wastewater Treatment Plant (WwTP) innuent. 
Zero violations or notices issued by the Regional Water Quality Control Board (RWQCB) associated with the conditions/requirements of the 
Pretreatment Program section of the WwTP NPDES Permit. 
Conducted 876 inspections that provided the opportunity to educate industrial users on environmental laws and applicable regulations. 
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Storm Water Quality Management Program 

Continued to participate in the Kiddie Beach Bacteriological Source Identification Study and assisted in the elimination of numerous sources of 
bacteriological contamination. 
Used $2,500 in Supplemental Environmental Project fund monies from Chuck's Auto Salvage to participate with McDonald's Restaurant Corporation 
in supplying tray liners to educate approximately 20,000 people about storn1 water issues. 
Responded to, and eliminated, 86 illicit discharges within the City. 
Visited 295 commercial/industrial facilities and provided them with inforn1ation regarding the potential that they may be subject to the State General 
Industrial Storm Water Pennit. 
Zero violations or notices from RWQCB associated with conditions/requirements of the SWQM NPDES Permit. 

Collection System Maintenance and Upgrades Program 

Continued the update of the City's collection system atlas maps. 
Increased the level of collection system cleaning and maintenance capabilities by completing the purchase of a new Vactor. 
Replaced a defective force main serving Li fl Station #6. 
Installed new pumps at Lifl Station #29. 

Flood Control Program 

Contiimed the update of the City's storn1 water drainage system atlas maps. 
Continued the diversion of all green waste removed from storm water drainage channels to an approved green waste facility for recycling/use. 
Completed the installation ofa new storm drain on Fifth Street near Oxnard Shores. 
Completed the installation of a new storm drain at the end of Arnold Road. 
Completed EPA's audit of the storn1 water drainage system. 

Laboratory Services Program 

Completed review of all analytical procedure manuals lo ensure compliance with legal requirements for analysis. 
Successfully passed all external audits for drinking water and wastewater analysis. 
Began construction of the Laboratory Upgrade and Modification Project, including transition into temporary faci lities. 
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Treatment Plant Operations Program 

Maintained consistent compliance with federal, stale and local la11·s, regu lations and perm i t  requ iremen1s. 
Conlin ued the energy management program, saving approx i nrntcly $75,000 in  energy costs during the Summer of 200 I .  
Completed the Chlorination/Dechlorination Mod i fications and upgrades Project. 
Hegan construc1ion of  the Emergency Backup 1 500 kW Generators Project. 

Treatment Plant Maintenance and Upgrades Program 

Completed the upgrade of the effiucnl engine's ignition and exhaust system resu lt ing in reduced fuel consumption , air emissions, improved engine 
emission control. equipment l i fe and reliability. 
Continued to implement the energy management program lo reduce energy consumption and costs during peak summer demand periods. 
Completed the installation of new s ludge pump to increase so lids transfer  efficiency. 
Completed the rehabi l i tation of biosolids dewatering press #3. 
Completed the automation ofTreatment Plant entry gates to increase p lant security. 

Traffic Engineering and Signals 

"Jew traffic signals installed al Rose Avenue/Emerson Avenue. Gonzales Road/Wi l l iams Road, Gonzales Road/Solar Drive, Pleasant Valley/Elting 
(established list of  lop needed signals. 
Fire preemption devices installed at traffic signal s  on Rose Avenue from Lockwood to Camino del Sol. 
Energy saving LED signal lamps instal led on al l  overhead signals. 
Seven new strcc1 cleaning routes signed with twice per month sweeping. 
Sidewalk installed on Gonzales Road between "C" Street and Oxnard Boulevard. 

OXNARD PU BLIC LIBRARY 

The Library's accomplishments for Fiscal Year 200 1 -02 are out l ined below: 

A Cal ifomia Reading and Literacy lmprovemcnt and P ubl ic Library Construction and Renovation Bond Act of2002 grant application was submiucd 
to the Cal i fornia State Library applying for $8 m i l l ion  in funding to construct a new 23,000 square-foot South Oxnard Branch Library. A South 
Ox nard community needs assessment (survey) was completed to support this grant application. 
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The l ibrary entered into an agreement wi th S i rsi Corporation in  FY 2001 -02 to purchase a new integrated l ibrary computer system. The new system 
\\· i l l  be fully operational m all three l ibraries in Ju ly 2002. Exciting features of the new system include the abi l ity, through a home or office computer 
wi th  Internet access, to search the l ibrary's col lect ion for i tems of intcrcsl, to reserve materials. and to find the most popular hooks rn the l ibrary's 
collection. 
The Literacy Outreach Program provides the communi ty Engl i sh language l i teracy instruction through volunteer-based tutoring lo promote greater 
access to economic and educational opportunities. Thirty-two vol unteers provided over 800 hours of tutoring lo more than 40 adult lean1ers in the 
communi ty. The program is funded by a $ 1 1 4,900 L iteracy Grant through the Ca l i fornia L iteracy Library Services of the Ca l i fornia State Library 
and by donations from individuals and local organizations. 
A Digitization Grant of$3 l ,OOO provided funding to digitize local history photographs used for Oxnard ' s  Centennial Wal l of ffisto1y and the creation 
of data fi les to provide access lo these photographs over the lnterne1. 
Oxnard City Council approved $ 1 48,500 to extend service hours at the Main Library an additional ten hours per week, including new Sunday afternoon 
hours. 
A total of l ,45 1 chi ldren participated in the l ibrary's 200 1 Summer Reading Program, "Books and Beyond: Take Mc To Your Reader." Altendancc 
at 1 8  Summer Reading Program events sponsored by the Oxnard Friends of the Library reached 2,04 1 chi ldren and adults. The total number of 
children who registered for the Summer Reading Program increased 3 1  percent from the year before. This i ncrease may be attributed Lo the outer space 
theme, sending bookmarks home with each elementary school student, and heavy in-house promotion. 
The Colonia Branch Library was moved to a larger room at the City ofOxnard's Family Investment Center. New shelving, a circulation desk, two 
additional computers, and open floor space has given the Colonia Branch Library a whole new look. 
Designated a U .S. passport acceptance fac i l i ty. Since October 20002, 3,052 customers applied for United States passports through the Ox nard Publ ic 
Library in FY 200 1 -02, up 64 percent from FY 2000-0 1 .  
Relocating the local history room al the Main Library to a larger room involved i nstallation o f a  door and window to convert a large office into an 
invit ing room for the public. 

CARNEGI E  ART MUSEUM 

The Museum's accomplishments for Fiscal Y car 200 1 -02 arc outl ined below: 

37 ,500 visitors and c l ients served (a 39 percent i ncrease over prior fiscal year). 
59 1  Tours and Ed Presentations served 1 7,860 students (ages: K - College). 
1 4.6 percent increase in grants and gifts received. 
"A Classic Competi t ion" exhibition hosts over 50 Ventura County artists and art isl museum members. 
First maJor traveling exhibit from New York presented � Joyce Treima11: Drn,vings & Prims. 
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Europa. a major ai1work by acclaimed California artist, John Valdez, acquired with fund raising assistance from the Carnegie Art Museum 
Cornerstones. 
Building renovations - foundation waterproofing, landscaping, exterior access elevator, and lighting installed. 

PERFORMING ARTS AND CONVENTION CENTER (PACC) 

The PACC's accomplishments for Fiscal Year 2001 -02 are outlined below: 

Completed the exterior painting of the complex including the roof area of the theater. 
Replaced the theater roo[ 
Completed the replacement of the healing and air conditioning system of  the theater. 
Entered into an agreement with LarVic Entertainment to co-promote various events in the theater (minimum of 1 2  events this year). 
Completely refinished the wood flooring in both the Oxnard and Ventura meeting rooms at a cost of$30,000, using sci f-gencrated Facility Restoration 
Fee revenue. 
Repla<,:ed the lighting in both parking lot areas, producing more light at less cost. 
Completed bid package for resurfacing of Hobson Street parking lot project. 
Reached an agreement with the Recreation Division which will return the Youth Center po11ion of the facility to PACC for rental to the public. 

CITY TREASURER'S OFFICE 

A major function of the City Treasurer's office is the collection and safekeeping of all monies due to the City. Excellent customer service has been 
provided to an ever-increasing customer base with no increase in staffing. More than 35,000 utility payments are received each month by mail, and over 
1 0,000 per month by in-person payments at the cashiers' windows. Friendly, efficient service and timely recording offunds received are the key elements 
of excellent service to both internal and external customers. Staff members attended the Citywide Customer Service Training and developed a work plan 
for the department to further enhance the effectiveness of daily operations. 

Cost effective operations are maintained through continual efforts to streamline and update all processes. The culmination of a two-year records retention 
research effort resulted in monthly cost savings and the satisfaction that the department 's records comply with the retention schedule and unnecessary 
records have been eliminated. 
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COMMUNITY DEVELOPMENT COMMISSION 

The following is a list of accomplishments for the Community Development Department: 

Esplanade Shopping Center - Ongoing oversight of the Owner Participation Agreement for the redevelopment of the Esplanade Shopping Center. The 
project consists of a 500,000 square foot retail "power center" anchored by Home Depot. The first phase was completed in Fall 200 1 .  The secoi1d phase 
of construction is underway with completion scheduled for Fall 2002. 

Vineyard/Esplanade Retail - Contacted prope11y owners and retailers in the vicinity of the Esplanade for encouragement to revitalize their properties 
along the Vineyard/Esplanade view corridor. Target and Food for Less have responded to CDC and recently been approved by the Planning Department 
for remodel designs. It is anticipated that both retailers will start work on their buildings Fall 2002. Current activity includes ongoing contact with propeny 
owners in the area to encourage further enhancement of the area. 

Retail Attraction Efforts - Developed retail attraction brochure marketing the City and highlighting potential development opponunities. Attended four 
retail trade show and placed City advertisement in trade show publication. Established 1 00 contacts within the commercial development, brokerage and 
retail communities for follow-up meetings and City tours. 

Oxnard Factory Outlet - Ninety percent complete in drafting an amendment to the cun-cnt development agreements to re-position the Oxnard Factory 
Outlet. 

HERO- Project Area - Assisted the RiverPark "A" developer in the appraisal and acquisition process of 1 5  parcels needed to implement the Project Area. 
Commenced negotiating a first Amended Owner Participation Agreement to further define the redevelopment of the S.P. Milling mining pit reclamation 
and the Town Center bui ld-out. Assisted in the review and approval of the RiverPark Speci fic and General Plan Amendments, Tentative Map, 
Environmental Impact Report, Pre-zoning and Development Agreement. 

HERO- Oxnard Sout!J Revitalization - Continuing to advance the improvement of the 29 medians collectively located on Saviers, Pleasant Valley and 
Hueneme Roads. Median construction will begin in August 2002. It is anticipated that the first five medians will be completed in FY 2002-03. Continued 
to advance the revitalization of Oxnard South by facilitating community-based organization meetings. 

Ormond Beach - Proposed two major industrial projects for the area, comprising of nearly I 00 acres and potentially employing over 1 ,000 people. At 
the same ti1'ne, the California Coastal Conservancy was completing the purchase of265 acres of beach front property to expand its holdings of wetlands 
preserve. The CDC, as part-owner of 309 acres in the project area, is considering the sale of all or a portion of this property to the Conservancy. 
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South winds Project Arca - Continued to form and strengthen privatclpublic parlncrships with residents, business, propc11y owners and community 
organizations lo encourage commercial  retai l ,  professional office, and residential development and rehabil itation. Construction commenced on Perkins 
Road resurfacing and tra ffic calming i111prove111cnls, sidewalk repair and drainage improvc111cnts. 

City-Wide Enhancement Program (CWF:I') - Assisted with the inaugurat ion o f lhc City's f"irst Mobi le Satel l ite Ci ty l l a l l  program. Served on the 
kadcrship com111 i t tcc that created the progra111. Played a key role in the planing and deployment o f lhc Mobi le Satel l i te Ci ty Hall lo one of the City's 
oldest neighborhoods. Over 200 attendees were provided with an oppo11unity to learn 111ore about available City services. Planning is  now in process for 
dcplo)1ncnt to another neighborhood. 

Downtown Lighting I mprovement Program - Completed the downtown l ighting i111prove111cnt program. which consists of" rcplacing streetlights with 
nostalgic lamp poles to match the Plaza Parkf'A" Street lamp poles, adding streetl ights, and enhancing existing parking lot lighting. This is the first phase 
of the Downtown Improvement Progra111, which also includes Parking I.al and A l ley Improvements (sec below). 

Downtown Parking Lot I mprovement - Developed plans for downtown parking lot rcpaving/reslriping program and al ley rcpaving/rcconstruclion 
program. Eighteen parking lots have been identi fied for i111provement. Reconstruction of the al leys wi l l  coincide with the Water D ivision 's waler main 
replacement program to reduce costs to downtown merchants, customers and employees. Construction wi l l  be completed by Spring 2003. 

Downtown Parking Structure - Involved in  properly acquisition ofa site at the corner of Fourth and "B" Streets for a three-story, 500-spacc park i ng 
structure to serve downtown Oxnard. Current activity incl udes appraisal and acquisition of one parcel lo create the necessary footprint of the park ing 
structure. 

Downtown Walk-Through and Public Education Program - Continued the biweekly downtown walk-through program with planning division and 
code en forcement unit personnel to monitor compliance with zoning and pcnnit requirements. The development guidelines produced last year (on signage, 
facade, window treatment) have proven effective in assisting merchants both during the walk-throughs and al the planning counter, lo have a better 
understanding of pem1its and zone clearance requirements. 

Downtown Property-Based Business I mpro,·ement District - Suppor1ed the newly-formed properly-based business improvement district (PBID) for 
the downtown area by providing staff assistance during the star-up phase. Annual revenues arc projected at $346,000 for year one, with potential annual 
increases tied to the CPJ of no more that three percent. The PBID will be effective a minimum of  five years. 

Theater Project - Negotiated for development of a 1 2  screen theater and retail comple.x on CDC-owned property in the downtown area. The proposed 
development is intended to serve as a catalyst for a themed development. as well as future revitalization of downtown. 
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Housing Rehabilitation and Ownership - Provided financial assistance for lhe rehabi l i tation of 17 residential properlies 111 the Southwi nds and H ERO 
Project Areas. Financia l ly ass.isled two homchuycrs purchase of resale homes in  the Southwinds and H ERO Project. Replaced two 111obi lc homes for 
very lo\\"- 1 11comc fa111 i l i cs i n  the CCRP Project Area. 

Meta Street Apartment Project - Worked with a local non-profit developer (Cabri l lo Economic Development Corporation - CEOC ) towards linal iz ing 
a Disposiuon a11d Developme11l Agreement (ODA) for the sale and development of I .  I 5 acres in the Central Business District for 24 a ffordable housing 
rental units, including farmworker housing. This project wi l l  be financed by several funding sources, inc luding the 9% Tax Cred i t  Funds f'rogra111. The 
,\1eta Street area is a severely depressed and bl ighted area, and this residential rroject, along with a for-sale affordable housing project planned with in 
one block from th is s i te ,  w i l l  generate renewed l i fe and interest in  th is part of the Downtown. Construction is anticipated for Fall 2003 .  

Community Development Department Web Page - Completed a depar1ment web page to  provide answers to typical redevelopment q uestions, provide 
updates 011 current projects. and out l ine future acuv1ties. The web page wi l l  also be used to h igh l ight develop111enl opportunit ies throughout the City. 

Auto Center Dealerships - Assisted the Bunnin-Buick GMC dealership in  locating to the Oxnard Auto Center. Assisted wi th the coordination and 
necessary permits for the development ofa new Auto Dealersh ip sign located on the I l ighway 1 0 1  corridor. 

GREATER OXNARD ECONOMIC DEVELOPM ENT CORPORATION 

The period of Ju ly 2001 through .l une 2002 continued the recent trend of robust economic activ i ty and expansion in the Oxnard commercial/industrial 
sector. The EDC assisted more than 50 manu facturing companies during the course of the year, and spec ifical ly  helped 18 companies reach the dec ision 
to move their operations from another ci ty to Oxnard. In addi tion, the EDC assisted 1 1  local companies with their expansion plans, or in two cases, a 
complete sta11-up. Those companies ranged from Pacific Vehicle Processors, which deals with new-car pre-dealer preparations, to Larrivee Guitars, makers 
of fine acot1stic and electric guitars. Together they represent a prospective increase of over 1 .200 basic-sector jobs in the Oxnard area. 

BUDGETS AND BUDGETARY 
ACCOUNTING 

The budget process inc ludes the development of  a balanced two-year budget; however, the two-year budget includes an approach that appropriations arc 
approved for a one-year operations budget and capital improvement plan. Budgets arc adopted annual ly  by City Council resolut ion and are prepared for 
the City's General Fund, special revenue funds and certain debt service funds. Budgets are prepared on the modified accrual basis of accounting consistent 
wi th GAAP except that encumbrances are included in budgeted expenditures 
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Appropriations lapse at year-end. The City Council generally reauthorizes appropriations for continuing projects and activities. The City Council has 
the legal authority to amend the budget of any fund at any time during the fiscal year. The budgetary legal level of control (the level on which expenditures 
may not legally exceed appropriations) is generally at the dcpm1ment level. For budgeting purposes, the General Fund is composed of several departments 
while all other budgeted funds (special revenue funds included) are considered a single department. Budgeted expenditures may be reallocated within 
a division and between divisions within a department without City Council approval. During Fiscal Year 2002, supplemental budget appropriations 
approximating $23,653,606 were made. 

Another impm1ant focus of the City budget was the Capital Improvement Plan (C!P) . Capital improvement projects are closely related to the enterprise 
funds and numerous other funds throughout the City. In order to ensure that the CIP element received adequate review and scrutiny, the City Council 
conducted a study session to consider the capital improvements. 

CASH MANAGEMENT I 
The City Treasurer is responsible for investing available cash in investments allowable by law and as further defined by the City's investment policy. 
Allowable investments include, but are not limited to: certificates of deposit which are either government insured or collateralized, government securities, 
the State Treasurer's Local Agency Investment Fund (LAIF), and certain commercial paper and medium tenn notes. In priority order, safety, liquidity, 
and yield are considered to be the essential criteria for selecting investments. 

The City's highly automated cash management system is designed lo expedite the receipt and deposit of revenues through centralized cashiering. 
Anticipated expenditures and accounts payable issues are carefully monitored to maximize availability of funds for investment. 

The average balance of non-restricted cash and investments of the City for Fiscal Year2002 was $ 1 30,828,000 which earned $6,03 1 ,  1 74, an average rate 
of 4.61 percent. At June 30, 2002, $85,672,075 or 55.4 percent of the City's investment pool had maturities of 1 -5 years. All other City investments are 
scheduled to mature in less than 360 days. 

The City's investment policy has been updated to meet requirements of the California Government Code revisions. The investment policy is presented 
annually to the City Council. 

The primary objective of the investment policy is to establish a conservative set of investment criteria that will prudently protect the City's principal sums 
and enable the City to generate a fair rate of return from its investment activities. The investment policy applies to all funds on deposit at the City's 
Treasury. 
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Interest earnings on investments for the last three fiscal years are a follows: 

2002 2001 2000 
Governmental founds $ 4,465,752 $ 3,797,778 $ 4,304,7 1 9  
Proprietary Funds 1,565,422 1 679 173 1 804.956 

Total $ 6,031,174 $ S,476,951 $ 6,109,675 
Average Annual Yield 4.6 1% 4.53% 5.7 1 %  

Interest income i n  Fiscal Year 2001 -02 decreased principally due to lower interest rates this year versus last year. 

RISK MANAGEMENT � 

The risk management functions identify, evaluate, mitigate, and monitor the City's exposure to operational risks. The most signi ficant risk exposures 
are employee injury (workers' compensation), auto and general liability (including police liability). When available and economically feasible, risk is 
transferred through the purchase of commercial insurance. The City is a participant, along with four other cities, in a Joint Powers Authority (.IPA) to 
obtain pooled general liability coverage on a risk sharing basis. The JPA covers $24,000,000 above the City's self-insured retention of $ 1 ,000,000 and, 
whenever it is cost effective, transfers risk through the purchase of commercial reinsurance. ·Jn addition to general liability insurance, the JPA supports 
group purchase of workers' compensation and property insurance which frequently results in reduced premiums. 

The City's contribution to the JPA for general liability coverage in Fiscal Year 2001 -02 was $357,984 including $98,266 for debt service and a pure 
premium adjustment based on prior year's loss experience of$85,237. Within the City's scll�insured program for workers' compensation, there has been 
an average of 332 claims per year filed for the past four years, with an average of approximately $2,770,3 1 3  per year in total reported losses as of June 
30, 2002, (at an average of $8,332 per claim}. During the same four-year period, the average claims filed each year for general liability amounted to 
$ 1 ,572, 1 1 6 (at an average of$7,049 per claim). 

OTHER INFORMATION � 

Independent Audit 

The fim1 ofKPMG LLP has conducted an audit of the financial statements of the City. Their opinion is included in the Financial Section of the CAFR. 
In accordance with the Single Audit Act of 1 997, the City's grant programs which utilize Federal funds, either directly or passed through from state 
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agencies. have been subjected lo the aud i t  requ irements of the Federal Onicc or ''v1anagcmcnl and Budget (OMB) Circular A- 1 33 .  Thi s  included tests 
of compliance with Federal laws and regulations. The rcsuHs of the si ngle audi t  performed in accordance with OMB A- I 33 w i l l  be presented under 
separate coYcr. 

AWARDS 

Certificate of Achievement 

The Government Finance Officers Association of the Un i ted Stales and Canada (GFOA) awarded a Cert ificate of Achievement for Excel lence in Financial 
Reporti ng lo the Ci ty of Oxnard for i ts comprehensive annual financial report for the fiscal year ended June 30, 200 1 . 

This was the th irlcenth consecut ive year the City has recei ved th is  prestigious award from GFOA. which rcnects the conforming acc0t1 11 l ing and 
comprehensive reporting practices of the C i ty. In order lo be awarded a Certificate of Achievement, the City must publ ish an easily readable and 
cfficicnlly organized comprehensive annual financial report. whose contents con form lo program standards. Such report must sati sfy boih GAAP and 
applicable legal requirements. 

A Cert i ficate of Achievement is val id for a period of one year only. We bel ieve our current report continues lo conform to Cert i ficate of Achievement 
Program requirements. and we arc submit t ing it to the G FOA to determine  i t s  el igib i l ity for another ccr1 i ficate. 

Certificate of Recogn ition 

The Governmental Accounting Standards Board (GASB) presented the C i ty of Oxnard w i tl1 a Cert i ficate of Recogni t ion for Early Implementation of 
GASB Statement No. 34 for its comprehensive annual financial report ror the fiscal year ended June 30, 200 1 .  The Board commended the City's 
governing body for supporting the efforts to provide the c i t izens and other financial statement users wi th a more comprehensive reporting of the City's 
financial operations wel l  in advance of the effect ive date of lhe s tandard (Statement No. 34). 

x ix  

Ack non lcdgments 

The preparation of the C i ty's Comprehensive Annual Financial Report could nol have been accomplished without the long hours and dedicated services 
of Orlando Capulong, our Con1roller, Lett ie  De Dios. Accounting M anager. and the ent i re Finance staff. But a special  word of thanks should go lo our 
i ndependent audi tors, KPMG LLP, for their technical assistance. Appreciation i s  a l so extended lo lhe Mayor, Ci ty Counci l ,  City <\fanagcr. and the many 
City Deparlmenl Heads whose leadershi p  and commitment are v ital to the growth and stab i l i 1y  of the City of Oxnard. 

Respectful ly submi tted, 

k �  
Stan Kleinman 
Finance Director 
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For 

Early Implementation of GASB 34 

The implementation of Statement 34 results in better financial 
information to a government's taxpayers, governing board, and other 
financial statement users. Early implementation of Statement 34 is a 

testament to your professional leadership, initiative, and commitment to 
improving public accountability. 
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� 
600 Anton Boulevard 
Suite 700 
Costa Mesa, CA 92626-7651 

The Honorable City Council 
City of Oxnard, California: 

Independent Auditors' Report 

We have audited the accompanying financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of the 
City of Oxnard, California (City), as of and for the year ended June 30, 2002, which collectively 
comprise the City's basic financial statements as listed in the table of contents. These financial 
statements are the responsibility of the City's management. Our responsibility is to express 
opinions ·on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the City of Oxnard, California, as of 
June 30, 2002, and the respective changes in financial position and cash flows, where applicable, 
thereof for the year then ended in conformity with accounting principles generally accepted in the 
United States of America. 

Management's discussion and analysis on pages 3 through 17 and the required supplementary 
information on pages 66 through 74 are not a required part of the basic financial statements but 
are supplementary information required by accounting principles generally accepted in the United 
States of America. We have applied certain limited procedures, which consisted principally of 
inquiries of management regarding the methods of measurement and presentation of the required 
supplementary information. However, we did not audit the information and express no opinion on 
it. 

•••• t;PMGLLP KPMG LL� 1 U S  f,,,.,1,t;11-it),!,1Yiw1l'lf•ill>IO.•t 
1 ..,.mbt, QI r.PMG ln1am,1i,o,u1, 1 Swi$S asw,;-31,or, 

In accordance with Government Auditing Standards, we have also issued a report dated 
November 8, 2002 on our consideration of the City's internal control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
That report is an integral part of an audit performed in accordance with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of our 
audit. 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the City's basic financial statements. The combining fund financial 
statements and schedules and nonmajor and debt service funds budget and actual statements are 
presented for purposes of additional analysis and are not a required part of the basic financial 
statements. The combining fund financial statements and schedules and nonmajor and debt 
service funds budget and actual statements have been subjected to the auditing procedures applied 
in the audit of the basic financial statements and, in our opinion, are fairly stated in all material 
respects in relation to the basic financial statements taken as a whole. The introductory section 
and statistical section have not been subjected to the auditing procedures applied in the audit of 
the basic financial statements and, accordingly, we express no opinion on them. 

/<Ptv( G- LL-P 

November 8, 2002 

2 



Ma11age111ent 's Disc11ssio11 anti Analysis 
Fiscal Year Ended J1111e 30, 2002 

(Unaudited) 

This management's discussion and analysis provides an overview of 
financial activities of the City of Oxnard (City) for the fiscal year ended 
June 30, 2002. Please read this discussion and analysis in conjunction 
with the accompanying transmittal letter, the basic financial statements, 
and the accompanying notes to the basic financial statements. 

The financial statements presented herein include all financial act ivities 
of the City and its component units in accordance with Governmental 
Accounting Standards Board Statement No. 34, "Basic Financial 
Statements - and Management's Discussion and Analysis - for State and 
Local Government" (GASB 34). 

The Government-Wide Financial Statements present the financial 
position of the City using the economic resources measurement focus and 
the accrual basis of accounting. These statements present governmenta I 
activities and business-type activities separately. Also, these statements 
include all assets of the City, as well as all liabilities, including long-tern1 
debt. Additionally, in accordance with GASB 34, certain eliminations 
have been made related to interfund activity, payables and receivables. 

The Fund Financial Statements include governmental, proprietary and 
fiduciary funds. The governmental funds are prepared using the current 
financial resources measurement focus and modified accrual basis of  
accounting. The proprietary funds are prepared using the economic 
resources measurement focus and the accrual basis of accounting. The 
fiduciary funds consist of agency funds, which only report a balance sheet 
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and do not have a measurement focus. A reconciliation of the Fund 
Financial Statements to the Government-Wide Financial Statements is 
provided to explain the differences created by the integrated approach 
under GASB 34. 

I REPORTING THE CITY AS A WHOLE 

The Statement of Net Assets and the Statement of Activities 

The Statement of Net Assets and the Statement of Activities report 
information about the City as a whole and its activities. These statements 
include all assets and liabilities of the City using the accrual basis of 
accounting, which is similar to the accounting used by most private­
scctor entities. Under the accrual basis of accounting, revenues are 
recognized in the period in which they are earned, while expenses are 
recognized in the period in which the liability is incurred. 

These statements report the City's net assets and changes in them. Net 
assets are the difference between assets and liabilities, which is one way 
to measure the City's financial health, or financial position. Over time, 
increases or decreases in the City's net assets are one indicator of whether 
its financial health is improving or deteriorating. Other factors to 
consider are changes in the City's property tax base and economic trends, 
such as expansion and development. 

Management 's Disc11ssio11 a11d A11alysis 
Fiscal Year Ended J1me 30, 2002 

(U11a11dited) 

In the Statement of Net Assets and the Statement of Activities, the City's 
activities are categorized as follows: 

Governmental Activities 

Most of the City's basic services are reported in this category, including 
the general government activities, such as fire, police, public works, 
community development, parks, recreation and l ibrary services. Property 
and sales taxes, user fees, interest income, franchise fees, and state and 
federal grants finance these activities. 

Business-Type Activities 

The City charges a fee to customers to pay for the cost of certain services 
provided. The City's water and wastewater system, solid waste services, 
housing services, and the operations of the Performing Arts and 
Convention Center and River Ridge Go! f Course are reported in this 
category. 

REPORTING THE CITY'S MOST SIGNIFICANT FUNDS 

Fund Financial Statements 

The Fund Financial Statements provide detailed inforniation about the 
City's major funds - not the City as a whole. Some funds are required 
to be established by State law and by bond covenants. However, the City 
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establishes many other funds to help control and manage money for a 
particular purpose or to show that the City is meeting legal 
responsibilities for using certain taxes, grants, and other funds. 

Governmental Funds 

Most of the City's basic services are reported in governmental funds. 
These funds focus on reporting the flow of money into and out of those 
funds and the balances left at year-end that are available for spending. 
These funds are reported using the modified accrual basis of accounting. 
Under the modified accrual basis of accounting, revenues are recognized 
when susceptible to accrual (i.e., when they become measurable and 
available). "Measurable" means the amount of the transaction can be 
determined and "available" means collectible within the current period 
or soon enough thereafter to be used. The governmental fund financial 
statements provide a detailed short-term view of the City's general 
government operations and the basic services provided. Governmental 
fund infonnation helps determine whether there are more or fewer 
financial resources that can be spent in the near future to finance the 
City's programs. The differences between the Governmental Fund 
Financial Statements and the Government-Wide Financial Statements are 
explained in a reconciliation following the Government-Wide Financial 
Statements. 



Ma11age111e11t's Disc11ssio11 a11d A11alysis 
Fiscal Year Ended J1111e 30, 2002 

(U11a11dited) 

Proprietary Funds 

When the City charges customers for services - whether to outside 
customers or to programs of the City, these services are generally 
reported in proprietary funds. Proprietary funds are reported in the same 
way that all activities are reported in the Statement of Net Assets and the 
Statement of Revenues, Expenses and Changes in Fund Net Assets. The 
City's enterprise funds are the same as the business-type activities 
reported in the Government-Wide Financial Statements, but provide more 
detail and additional information, such as cash flows for each enterprise 
fund. The City also uses internal service funds to report activities that 
provide supplies and services for the City's internal programs and 
activities, such as the City's self-insurance, utility customer services, 
infonnation services, facilities maintenance and equipment maintenance 
services. 

Fiduciary Funds 

The City is the trustee, or fiduciary, for certain funds established to 
account for assets held by the City in a trustee capacity, or as an agent for 
individuals, private organizations, and other governmental units. The 
City's fiduciary activities are reported in separate Statements of Fiduciary 
Net Assets. These activities are excluded from the City's Government­
Wide Financial Statements because the City cannot use these assets to 
finance its operations. The City is responsible for ensuring that the assets 
reported in these funds are used for their specified purposes. 
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I GOVERNMENT-WIDE FINANCIAL ANALYSIS I 
The total net assets of the City as of June 30, 2002 were: 

Increase 
Net ASSfts 2002 2001 (Decrease) 

Invested in Capital Asscls, Net of 
Related Debi S 2 17,779,326 S 2 1 1 ,290,024 6,489,302 

Rcstriclcd for: 

Capital Projects 9,928,686 10,35 1,861 (423,1 75) 

Debt Service 1 ,333,902 1 ,332,714 1 , 1 88 

01hcr Projects 9,908,584 9,712,205 196,379 

Unrcslrictcd 1 1 4,682, 186 90,256,086 24,426, 100 

Total Net Assets S 353,632,684 S 322.942,890 S 30,689, 794 

The total net assets of the City increased 9.5 percent from $322.9 million 
at June 30, 2001 to $353.6 million al June 30, 2002. The increase of 
$30,689,794 derives from the change in net assets as recorded in the 
Statement of Activities and which flows through to the Statement of Net 
Assets. 

Management's Disc11ssio1i a11d A11alJ•sis 
Fiscal Year Ended J1111e 30, 2002 

(U11a11dited) 

Governmental Activities 

The following schedule summarizes the financial position of the City's 
governmental activities at June 30, 2002: 

Increase 
2002 2001 (Decrease) 

Current Asscls $ 127,897,038 $ I 02,544,813 $ 25,352,225 
Capital Assets (Net of Accumulated 

Depreciation) 107,144,838 87,015, 1 92 20,1 29,646 
Properties Held for Resale 7,263,384 7,263,384 
Other Assets 1 85, 108 1 85,108 
Total Asst!ts 242,490,368 196,823,389 45,o66,979 
Current Liabilities 39,481 ,520 21 ,677,848 1 7,803,672 
Non-Currcni Liabilities 56,553,574 57,823,968 ( 1 ,270,394) 
Total Liabilities 96,035,094 79,501,816 16,533,278 
Net Assets: 

Invested in Capital Assets, Net of 
Related Debi 56,440, 149 53,1 82,282 3,257,867 

Restricted 1 8,239,533 15,555,288 2,684,245 
Unrestricted 7 1 ,775,592 48,584,003 23, 1 9 1 ,589 

Total Net Assets $ 146,455,274 s1 11.,21,573 $ 29,133,701 

At the end of Fiscal Year 2002, the current assets are 52.74 percent of the 
total assets with the remaining 47. 1 3  percent representing capital assets, 
net of accumulated depreciation and properties held for resale and other 
assets. The current liabilities are 4 1 . 1 1  percent of the total liabilities. 
The current ratio for governmental activities at the end of the year is 
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$3.24 of cun·ent assets for every $1 .00 of current liabilities. Of the total 
net assets, 38.54 percent was invested in capital assets, 1 2.45 percent was 
restricted, and the remaining 49.01 percent represented unrestricted which 
is available for future operations. 

Net assets of the City's governmental activities as of June 30, 2002 and 
2000 are comprised of the following: 

Increase 
2002 2001 (Decrease) 

Invested in Capital Assets., NcL of 
Relulcd Debi 56,440, 1 49 S 53, 1 82,282 s 3,257,867 

Restricted for: 

Capital Projects 9,928,686 10,351,861 (423, I 75) 

D-cbt Service 1 ,333,902 1 ,332,7 14  1 , 1 88 

01hcr Projects 6,976,945 3,870,713  3,106,232 

Unrestricted 7 1 ,775,592 48,584,003 23,191 ,589 

Total Net Assets 146,455,274 $ 1 17,321 ,573 $ 29,133,701 

The net assets of the City from governmental activities increased 24.89 
percent from $ 1 1 7 .3 million at June 30, 2001 to $ 146.5 million at June 
30, 2002. The increase of$29,133,701 is primarily due to an increase in 
net assets invested in capital assets, net of related debt, and restricted net 
assets related to other projects authorized during the year. 



ll1a11ageme111's Disc11ssio11 a11d A11alysis 
Fiscal Year Ended J1111e 30, 2002 

(U11a11dited) 

l'ro,:raru Rcn�nu<"s: 
( 'hargcs for Services 

The cost of all governmental activities during Fiscal Year 2002 was 
$94,360,035. The amount that the City's taxpayers ultimately financed, 
however, was only $45,464,59 1 .  Some of the cost of governmental 
activities was paid by those who directly benefitted from the programs 
($ 1 1 ,4 1 1 ,627) or by other government agencies and organizations that 
subsidized certain programs with grants and contributions ($32,499,675), 
fines and forfeitures ($ 1 ,4 1 1 ,837) and other program revenues 
($3,572,305). 

Grants a11d Oihcr C'ontribulions 

Overall, the City generated program revenues from governmental 
activities amounting to $48,895,444. The remaining cost of govem111ental 
activities ($45,464,59 1 )  was paid by the City's sources of general revenue 
(taxes and other general revenues). 

The City's governmental activities include legislative, administration and 
support services, public safety (police and fire services), transportation, 
community development, culture and leisure and libraries. 

The following table presents the changes in net assets for governmental 
activities for the year ended June 30, 2002: 
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F111cs anJ Forrciturcs 
Other Program Revenues 

Gl'nl'ral Rn('nurs: 
Taxes 
(irowlh and Dc\'dopmcnt Fees 
Slate :ind I .ucal Share RC\'CIIUCS 
lntcrcsl on Investments 

Total 
F..11pcnsrs: 

1-egislati\'c 
A<lmin1s1ra1ivc and Supporl Services 
l'uhlie Safely 
Transpnr!alinn 
Community DcYclopmcnt 
Culture and l,eisurc 
f.tbraries 
lntcrcsl on l.ong-tcnn f)cbl 

Tolal F.xprn�<'S 
lixccss (l)cficicncy) of Revenues 

over Expenses 
Transfers Ou! 
Changes in N<'I Ass<'IS -

Go\'Crnmt"ntal ActMtics 

Ma11age111e11t's Disc11ssio11 a11d Analysis 
Fiscal Year E11ded J1111e 30, 2002 

( U11a11dited) 

c;onrnmcn1al Acri\·itit"s Increase 
Sources of ft:c,·cnucs: 2002 ;?001 {l>ccr<!asc! 

T.ixes 59,058,879 5 1 ,637,001 7,421 ,878 

Co\'l•rnmcntal Acti,· ilics 
Funclional f.1pcnscs: 

1.cg.islati\'C 
Granls and Other Contributions 32,499,675 22.420,769 1 0,078,906 Admmi.<.tration and Supporl Services 
Growth and Development Fees 7,432,528 8.049.376 (61 6,848) Pubhc S.ifcty (l'olicc and Fire) 
Charges for Services 1 1 ,4 1 1 ,627 9,532,278 1 .879.349 Tronsport.itiun 
Fines and forfeiwrcs 1 ,4 1 1 ,837 1 .284,259 1 27,578 Cummunily lk\'clopmcnt 
Stale and I .ocal Shared Revenues 5,191,633 5.293,799 ( 1 02,166) Culture w1tl l..ci�urc 
Eanungs on lnvcslmcnls 4,588,082 4,389,201 198,881 l .ihrarics 
Other Source!. 3,572,305 3,486,727 85,578 lnlcrc:,,1 

Total 125,166,566 106.093,410 1 9,073,156 Total 

2002 2001 

1 1 ,41 1 ,627 9.532.278 
32.499.675 22.420.769 

1 .4 1 1 .837 1 ,284,259 
3.572,305 3,486,727 

59,058.879 5 1 ,637,001 
7,432.528 8,049.376 
5, 191 ,633 5.293.799 
4,588,082 4,389,201 

I 25, 166.566 I 06,093,410 

965,297 919,082 
1 0,596,489 8.04J,741 
47,675.795 43.221,741 

4,900,486 5,529,190 
17,58),882 \J,61 3,4&3 
7,91 7,645 5,613,563 
2,908,754 2,629, 1 7 1  
1 .8 1 1 ,687 2,542.778 

94,360,035 82. 1 1 2.729 

30,806,531 23,980,681 
( l ,672,830) ( 1 ,463,398} 

22 IJ' 2QI i,.:eJZa�BJ 

2002 2001 
%5.297 91 9.082 

10,59(,,489 8.043.741 

47,675,795 4),221.741 

4,900,486 5,529, t l)O 

1 7,583.882 1 3,61 3,463 

7,9J 7,&45 5,6 13 ,563 

2,90'3,754 2,629,1 7 1  

1 ,8 1 1 ,687 2,542.778 

941
360:035 s 82.1 1 2.729 

Sources of Revenues Fuoctiona! Eipenses 
50% 

j 40% 

30% - .. 

20% I 10% - ·- -

0% 

[l T•1:ea 
rJ [nters;onrnmcnral (State & Fr-dcral Grant•) 

H Growth ,I: Dcnlopmcnt Fr-ca 
L:J Ch•r1ca for Su,,lc:ca 
• Flnu & Forrctturc1 
� ••••• & L�,1 Shmd Rmnuu 
1· . , ......... .......... .. 
�� Other Sourc,u 

60% · 1  

50% I 
40% 

30% 

20% 

-I_-10% 

0% 
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• Lqiabture 
F-Y Adsalniltution & Support SeJ"Ylcu 
� 1 Public S•felJ' (Polite Ii Fl re) 
n Tramport•tion 
� COISliDIUI.Lty Denlopmtnl 
� C11Jture & Leburc-
[ 1 1 1 Llbnriu 
O Intereat 

Increase 
(Decrease) 

1 .879.349 
10,078,906 

127.578 
85,578 

7.42 1 ,878 
((>16,848) 
( 1 02. 1<16) 

198,8K1 
19,073,156 

46,2 15  
2,552,748 
4,454,054 
(628,704) 

J,970,419 
2,304,082 

279,583 
(73 1 ,091 )  

12,247,306 

6,825.850 
(209,4.12) 

ft(tlft:!IB 

Increase 
fl>ecrcast! 

4(1,2 1 5  

2,375,509 

4,454.054 

(628,704) 

J,970,4 1 9  

2.304,082 

279,583 

(7.11.091) 

s 1 21247,306 



Ma11ageme11t's Disc11ssio11 a11d A11a/ysis 
Fiscal Year E11ded J1111e 30, 2002 

(U11a11dited) 

The City's total sources of revenue showed a major increase of 
$ 1 9,073 , 156 as compared to last fiscal year. The major increase in 
sources of revenue in fiscal year 2002 came from grants and other 
contributions ($1 0,078,906), followed by taxes ($7,42 1 ,878). However, 
growth and development fees as well as State and local shared revenues 
showed decreases of($61 6,848) and ($ 102, 166) respectively. All other 
revenue sources ( charges for services and special assessments, fines and 
forfeitures, interest on investments and other sources) slightly increased 
from last fiscal year. 

Taxes, which are the largest source of revenue for the City, increase by 
$7,421 ,878 or 14.37 percent. The continued construction and sale of new 
residential houses contributed to the increase in property taxes. Also, the 
City's sales tax increased by 9.41 percent or $ 1 ,706,209. Franchise tax 
was up by $2,278,097 mainly due to higher collections reported by gas 
and electric companies, which is a good indicator of our economy 
bouncing back. 

Sources of tax revenues for the fiscal ear ended June 20, 2002 and 2001 
are as follows: 

lm:r('asc 
Sources of Tax: 2002 2001 (Dr-crease) 

Properly Tax 25.873.406 23.484,567 2,388,839 
Sales Ta"< 1 9,846.352 18,140,14) 1 ,706,209 
Transient Occupancy Tax 2,321,758 2,)28.218 (6.460) 

Franchise Fees 7,085,201 4.807.104 2.278,097 
Business License Tax ),194,68) 2,203,188 991 ,495 
Deed Transrcr Tax 555,249 583,617 (28,368) 
Penalties on Delinquent Taxes 182,230 <J0,164 92,066 

Total s �2�8 122 �I lzl2 !HU 1:UI 811 
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Sources of Tax Revenues 
50% - - -- -- -- --- - -- -- ------ -- -----

40% --

10% 

� Property T•x 
CD S•lnTu: 

[l]] Transient Oceap•ncy Tax 
� Francbise Feea 

� Buai•e11 Licen1e Tu. 
[J Deed Trander Tu 

• Peaaltiea on Dc:linquc:at Taxes 

0.31% 

Ma11age111e11t's Disc11ssio11 and A11a/ysis 
Fiscal Year E11ded Ju11e 30, 2002 

(Una11dited) 

Business-Type Activities 

The following schedule summarizes the financial condition of the City's 
business-type activities at June 30, 2002: 

Increase 
2002 2001 (Decrease) 

Current Assets $ 50,4 19,531 54,162,222 (3,742,691 )  

Restricted Assets 4,407,399 4,690, 157 (282,758) 

Capital Assets (Net of 
Accumulated Depreciation) 242,350,095 237,629,569 4,720,526 

Other Assets 1 ,687,529 \,205,373 482,156 

Total Assets 298,864,554 297,687,321 1 ,177,233 

Current Liabilities 13,676, 1 70 13.530,932 145,238 

Non-Current Liabilities 78,010,974 78,535,072 (524,098) 

Total Liabilities 91 ,687,144 92,066,004 (378,860) . 

Net Assets: 

Invested in Capilal Assels (Ncl of 
Related Debi) 1 6 1 ,339, 177 158, 107,742 3,231,435 

Restricted 2,93 1 ,639 5,841 ,492 (2,909,853) 

Unrestricted 42,906,594 41 ,672,083 1 ,234,5 1 1  

Total Net Assets $ 207,177,410 $ 205,621,317 $ 1,556,093 

The business-type activities showed a positive current ratio at June 30, 
2002 - $3.69 of current assets for every $ 1 .00 of current liabilities. Of 
the total net assets, 77 .87 percent was invested in capital assets, 1 .42 
percent represented restricted net assets, and 20.71 percent was 
unrestricted which is available for future operations. 

1 0  

Net assets o f  the City's business-type activities as o f  June 30, 2002 and 
2001 are as follows: 

2002 

Invested in Capital Assets. Net of 
Related Debi $ 16 1 ,339, I 77 

Rcstriclcd for: 

Debt Service 2,931 .639 

Unrcstric1cd 42,906,594 

Total Nol Assets s 207, 177,410 

2001 

$ 1 58,107,742 $ 

5,84 1 ,492 

4 1 .672,083 

$205,621,317 

Increase 
(Decrease) 

3,23 1 ,435 

(2.909,853) 

1 ,234,5 1 1  

1 ,556,093 

The net assets of the City's business-type activities increased 0. 75 percent 
from $205.6 million at June 30, 2001 to $207. 1 8  million at June 30, 
2002. The increase of $1 ,556,093 is primarily due to an increase in 
capital assets, net of related debt, offset by a slight decrease in operating 
income. 

Total expenses ·for business-type activities for the year ended June 30, 
2002 was $94,007,787. Program revenues are primarily comprised of 
charges for services in the amount of $87,678,205. Other program 
revenues were generated from grants and contributions ($3,88 1 ,547). 
General revenues consist of earnings on investments ($2,33 1 ,298). 
Transfers from governmental activities amounted to $ 1 ,672,830. 
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(U11a11dited) 

The City's business-type activities include: water, wastewater, solid 
waste, Perfom1ing Arts and Convention Center, Oxnard Housing 
Authority, and River Ridge Golf Course. 

The following table presents the changes in net assets for business-type 
activities for the year ended June 30, 2002: 

lncreasl' 

2002 2001 (lkcr<'UC') 

ProgrJlm RcYCRU('S: 
Chargi.-s for Services s 87.678.205 84.055.233 s )..(122.972 

Grants ;:md Olhcr Contrihulions 3.88 1 .547 4,777,822 (896.275) 

General Rl'Hnurs: 
fa1.mmgs cm tnu:slmcnts 2,331 .298 2.I HR,759 J42.5J9 

Total Rc,·('nul's 93.891.050 91,021,814 2,869,236 

Expenses: 
Water 20.6(,0,2 1 2  1 7.335,671 3.324,54 1 

WastC\\3lCT 18.321,799 1 9.406,873 ( 1 ,085,074) 

Solid W:.1stc 29.770.148 30,287,)98 (517,250) 

Pcrfom1ing Arts and Conl'cntion ('enter 1 .250.372 1 . 1 1 3,265 1 37, 107 

Oxnard I lousing Au1honty 20.103.955 1 7,685.407 2,41 8,548 

Municipal Golf Course ),901.301 4,31 8,642 (417,34 1 )  

Tolal F.1p('nscs 94,007.787 90,147,256 J,860,531 

Excess (Deficiency) ()f Program Rc\'('nues 
over �xpcnscs ( 1 1 6.737) 874.558 (991.295) 

Transfers In 1 ,672,830 1 ,463,)98 209.432 

Changes in N('t ..\5nls s l�S6,093 $ 2.337,956 s F81
1
863� 

1 1  

The following chart i l lustrates the comparison of the program revenues 
(charges for services) against the total cost of services. 

Business-Type Activities 
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FINANCIAL ANALYSIS OF CITY'S MAJOR FUNDS 

General Fund 

The General Fund accounts for all financial resources traditionally 
associated with government activities that are not required legally to be 
accounted for in another fund. 

The General Fund ended the year with a fund balance of $27 ,396,618, 
which is an increase of$5,900,473 as compared to the prior fiscal year. 
The fund balance is designated into categories for legally reserved or 
restricted ($1 ,870,298) and unreserved, undesignated fund balance 
available for future operations ($25,526,320). The General Fund showed 
a strong fund balance, which is over the 1 5  percent contingency reserve 
required by the Council. 

General Fund revenues for the year ended June 30, 2002 were 
$8 1 ,944,796, which includes $2,705,584 proceeds from a loan payable. 
The revenues increased by $12,351 ,573 ( 1 5 .07%). This increase is due 
primarily to an increase in tax revenues ($5,73 1 ,  1 20) related to property, 
sales and franchise taxes; intergovernmental (grants) ($906,403); charges 
for services ($1 ,830,598); interest income ($274,593); miscellaneous 
revenues ($61 7,632); and proceeds from a loan payable related to two 

1 2  

property acquisitions during the year ($2,705,584) which was offset by 
a decrease in licenses and permits ($223,9 1 1 ). 

General Fund expenditures for the year ended June 30, 2002 reported an 
increase of $ 1 1 ,671 ,595 from $64, 1 00,026 in fiscal year 200 1  to 
$76,044,323 in fiscal year 2002. Major increases were in general 
government expenditures ($2,073,549); public safety ($3,576,334); 
culture and leisure ($ 1 ,5 1 9,443); and, in capital outlay ($3,557,292). The 
i ncrease in  public safety expenditures reflected the City's continued 
commitments to fighting crimes and gang violence to maintain a peaceful 
and crime free community. 
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General Fund 
RCl·enucs: 

Ta11.cs 

Licenses and l'cm1its 

lntergovcmnicntal 

Charges for Services 

Fines and forfoiturcs 

Interest 

Miscellaneous 

Proceeds from Capilal I.case 

Total 

� T••H 
[IJ lntneoven.•Alal 
II Flnu ur,d Forfdhlru 
� Mb"Ua_, 

2002 2001 

47.680.sis 4 1 .949,468 

1,987,392 2.2 1 1 ,303 

1 6.775,684 15.869.281 

7,908,643 6,070,045 

1,042,105 540,SSI 

2.422,164 2,147,571 

1.422,636 805,004 

2,705,584 

81.944,796 69,59J,Z23 

Revenues 

� Lkfll,n •nd Permtb 
!;� Ch1r1n ror SerYlen 
E3 lntffffl 
iJ PJ'Oeffd, rro. C•pltal LHse 

lncreHc 
(Dccreast') 

5,131.120 

(223.1>1 I) 

906.403 

l,R38.598 

5111,554 

274,593 

61 7.'132 

2.705.584 

12,JSl.,573 
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General Fund 
•:xpenditur<'s: 

General Gol'emmmt 

Public Safely 

'J'ransportation 

('omrnuni1y Dcvdopmcnt 

Cullure and Leisure 

Capi1al Outlay 

Transfc� Out 

l'otal 

2002 

9.786.593 

38.942,125 

797.7)5 

7,228,529 

9,318,877 

4,687,7 1 5  

5,282.749 

76,044,32.l 

2001 

7,71 3.044 

35,365,791 

160,939 

6,920,348 

7,799.434 

l , )30,423 

5,020.047 

64,J 10,026 

Expenditures 

� Guteral Gcwunmmt 
• Trauportaffm 
� Cale.re: and Lelaare 
f5ii Transren Oat 

� PabllcS.rety 
Ill Coammdty Dndopaent 
� Caplf.J 011day 

Increase 
(O«reasc) 

2,073,549 

3,576,334 

636.796 

308.181  

1.5 19.443 

3,557,292 

262,702 

1 1 ,934,297 

Ma11age111e11t's Discussioll a11d Allalysis 
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(U11a11dited) 

Major Special Revenue Funds 

Develop111e11t Fees Fu11d: 

Gr�wt? and development fees revenue for the year was $7,432,528, 
which IS 5.81 percent of the City's total revenues, as compared to 7.59 
percent for prior year. The decrease of $61 6,848 is due to a decline in 
development within the City. The total revenues (including transfers 
in) for this fund during fiscal year 2002 amounted to $9,896,829, an 
increase of $753,408 for prior year. Expenditures and transfers out 
totaled $7,180, 10 1 ,  as compared to $6,074,626 for prior year. The 
increase of 1 5.4 percent is due to operating transfers out. 

HUD a11d CDBG Gra11ts Fut1d: 

Grant revenue for this fund totaled $4,437,939, as compared to 
$2,609,710 for prior fiscal year. The increase of$1 ,828,229 is due to 
an increase in grant funding in the HUD and CDBG grants program. 
Expenditures for the fiscal year 2001 -02 totaled $4,389,807 and 
$2,45 1 ,  7 15  for prior fiscal year. The increase of $1 ,938,092 is due to 
capital outlay expenditures. 

State a11d Federal Grallfs Fu11d: 

During fiscal year 2002, this fund generated a total revenue of 
$ 12,597,886, consisting of 41 .20 percent of voter approved property 
tax for public safety supplemental retirement; 56.63 percent of grant 
revenues (related primarily to transportation and public safety grants) 

1 4  

and the remaining 2 . 17  percent representing miscellaneous revenues. 
For the fiscal year, the fund showed an excess of revenues over 
expenditures ($1 ,929,839), increasing the fund balance to $5,639,7 1 8. 

Capital Outlay Fu11d a11d Co1111111111ity Develop111e11t Co111111issio11 
Fmul: 

The Capital Outlay Fund showed a net increase in fund balance of 
$501 ,932 and the Community Development Commission Fund 
showed a decrease of $773,35 1 .  Both funds ended the year with 
positive fund balances. 

Enterprise Funds 

The enterprise funds account for operations that are financed and 
operated in a manner similar to private business enterprises, wherein the 
cost of goods and services to the general public are financed or recovered 
primarily through user charges. The City's enterprise operations consist 
of water, wastewater collection and treat11w11t, and solid waste. The 
cultural and recreation activities are the River Ridge Golf Course and the 
Performing Arts and Convention Center. The Oxnard Housing Authority 
is also included in the City's enterprise activities. 

The enterprise operations showed an increase in revenues amounting to 
$4,925,9 18  as compared to the prior fiscal year. Similarly, expenses 
indicated an increase totaling $5,010,202 in fiscal year 2002. Total net 
!ncorne for the year ended June 30, 2002 was $ 1 ,925,706, which 
increased net assets to $207 ,54 7,023 ( after allocating Internal Services 
Funds losses) from $205,621 ,3 1 7  as of the prior year end. 
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The following presents the net income (loss) for the City's enterprise 
funds for the years ended June 30, 2002 and 200 1 :  

2002 2001 
Water S ( 1 , 1 34,904) 2J4.U77 
Wastewater 4,309,303 2,495,979 

Solid Wostc (862,451 )  (349,629) 

Performing Arts and Convcnlion C'cnlcr (229,228) 33,662 
Oxnard Housing Authority (549.857) 606,678 
Municipal Golf Course 392.843 (234,945) 
Total 1 .925,706 2.785.822 

Enterprise Funds 

u,000,000 - ���

1

�- 1 - ] ---- - -=--=-�-
SJ,000,000 -1 ---- I I 

---- ----

Sl,000,000 - -- 1 
$],000,000 - - - - --- --- -- ---- -

$0 _LilD-
-��

.n."',_

_ 

($1,000,000) · -� 

(Sl,OD0,000) 

� Nd Income (Loll) 

{:hanj!.l' 
S ( 1 ,368,98 1 )  

1 ,81 3,)24 
(51 2,822) 
(262.890) 

( 1 , 156.535) 
627,788 

$ (860.1 16) 
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Overall, the enterprise funds continue to exhibit a pos1t1ve financial 
position al June 30, 2002, maintaining a high percentage of contingency 
reserve in comparison to the City's established reserve requirement for 
each fund. 

CAPITAL ASSETS 

The City's investment in capital assets for its governmental and business­
type activities as of June 30, 2002, amounts to $349,494,933 (net of 
accumulated depreciation). The City's capital assets include land, land 
improvements, buildings, improvements other than buildings (systems, 
machinery and equipment, and construction in progress). The City's 
investments in capital assets increased by 7. 1 1  percent from the prior year. 
The majority of this increase related to governmental activities. 

Major capital assets additions during Fiscal Year 2002 included the 
following: 

Acquisition of land on 300 West Third Street, 4300 Saviers Road, 
and 937 West Fifth Street (old Oxnard High School) 
Acquisitions of equipment, refuse trucks, police vehicles and computer 
equipment 
Construction in progress for water, wastewater and solid waste projects 

Manageme11t's Discussio11 a11d Analysis 
Fiscal Year Ended June 30, 2002 

(Unaudited) 

A variety of street and storm drain projects in new residential development, 
paving, street widening and slurry sealing for existing streets continues 
throughout the City 
Various improvements and additions to utilities systems still under 
construction. 

The following table provides a breakdown of the City's capital assets at June 
30, 2002: 

t.od 
Lind Improvements 
Buildings 
Improvements Other Than 

s 

Govnamental 
A<tMIJH 

.lW. IW 
24,046.S98 S 20.713,678 

1,159.280 1.IS9,2110 

29.176.812 29,176.812 

Buildmp 19,013.090 19,01.l,090 

Municipal Golf CoiiBe 
Equipment and �'bcbincry 39,001.698 35,931,446 
Construclionin f'rogress � �  
Tot.al 1 47,020.889 123,025,751 
Accumubtcd Dep11:c1.1t1011 -1.l2..J.Z§..2. � 
TotalC1pltal AmU 

(ael) � �  

BuslDcn-Type 
AcUvltks Tott I = = = ill! 

S 20,.)44,746 S 20,344,746 S 44,J91J44 S 41.058.424 
1,159.280 1,159.280 

101.662,147 99.986,685 130,838,959 129,16),497 

14 1,763,987 139J06,1169 160.777,077 158.319,959 
5,7)9,568 5,139,568 5,739,568 S,739,568 

42,110.345 40,8}2,123 81,1 12,04) 76,764,169' 

� � � = 
376.342,601 362.446.40) 523.363,490 485,472.156 

!ill.W.J.2fil ..ill:!J.!Mlli Ull.ill.illl = 
� �  $349 "94 9Jl S,24 644 761 

Additional information on the City's capital assets can be found in Note 7 to the 
Basic Financial Statements. 

I DEBT ADMINISTRATION I 
The City uses a variety of tax increment, revenue and lease indebtedness to 
finance various capital acquisitions. At June 30, 2002, the City's long-term 
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debt outstanding was $1 22,3 1 8 , 1 24. Of this total, $41 , 1 38,934 was in 
governmental activities and $8 1 , 1 79, 190 was in business-type activities. 

The following table provides a breakdown of the City's outstanding 
indebtedness as of June 30, 2002: 

Ta,; A\tocation Bonds 
Revenue Donds 
Capital Leases 
Notes and �ns. 

Payable 
Ccrtifiuteof 

ParticipahOn 

To11I 

Govtrnmea11I Bu,ln,m-Type 
AcUvfUe, Aclh"llln Total - IQ!ll = = - Wl ' 14,475.000 S 15,065.000 5 14,475.000 S IS,065.000 

9,0S0.000 10,705,000 79,96),438 79.169.212 89,04),438 89.874,212 

604,201 891.)0S 1,215,752 1.401,008 l,819,953 2.292.313 

8,5)9.733 S,907JOI S.S39.733 5,907,JOJ 

11440000 ---Mll.QQQ. ----- ---- � -1.ill.QQ2 

� � � � � �  
The tax allocation bonds are paid from the increment revenues of property taxes 
levied within the City's redevelopment and renewal areas. The Central City 
Revitalization Project and other redevelopment areas currently are accounted for 
by the Oxnard Community Development Commission. 

Revenue bonds include issues used to finance projects for public parking, civic 
auditorium, sewer and treatment expansion, and public housing. Debt service 
on these issues is paid from the revenues of the appropriate enterprise funds and 
the General Fund. 

The City has, on several occasions, used single investor loans to lease-purchase 
equipment. The City's capital lease obligations at June 30, 2002, amounted to 
$1 ,8 19,953. 



Ma11ageme11t 's Disc11ssio11 a11d A11afysis 
Fiscal Year E11ded J1111e 30, 2002 

(U11a11dited) 

The General Fund pays debt service on approximately 5 percent of the City's 
outstanding debt. The remainder is paid from a variety of other funding sources 
including property tax collections, residential growth fee collection, property 
owner special taxes, water and sewer utility rates, golf course net income and 
property tax increments. Some of the debt which is paid by the General Fund 
is supported by external sources specifically intended to support the retirement 
of the debt. 

The State of California mandates a limit on general obligation debt of 15 percent 
of true cash value of all taxable property within the City boundaries. At June 
30, 2002, this limit was $ 1 ,223,446,300. 

I BUDGETIN� 

The City's annual budget is the legally adopted expenditure control document 
of the City. Budgetary comparison statements are required for the General Fund 
and all major special revenue funds and may be found on pages 66 through 73. 
These statements compare the original adopted budget, the budget as amended 
throughout the fiscal year, and the actual expenditures prepared on a budgetary 
basis. Budgets are prepared on the modified accrual basis of  accounting 
consistent with GAAP except that encumbrances are included in budgeted 
expenditures. 

Appropriations lapse at year-end. The City Council generally reauthorizes 
appropriations for continuing projects and activities. The City Council has the 
legal authority to amend the budget of any fund at any time during the fiscal 
year. The budgetary legal level of control (the level on which expenditures may 
not legally exceed appropriations) is generally at the department level. For 
budgeting purposes, the General Fund is composed of several departments while 
all other budgeted funds (special revenue funds included) are considered a single 
department. Budgeted expenditures may be reallocated within a division and 
between divisions within a department without City Council approval. 
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General Fund Budgetary Highlights 

The General Fund final budget differs from the original budget by 6.46 
percent. The components of this increase are brieny summarized as 
follows: $ 1 8,689 increase allocated for legislative maintenance and 
operations; $3,409,055 increase allocated for transfers to capital outlay 
project and Community Development Commission (CDC loans); 
$1 ,093,2 16  increase allocated for public safety operations; $667,074 
increase allocated for Community Development maintenance and 
operations; $452, 951 increase allocated for culture and leisure maintenance 
and operations; and, $1 88,566 increase for library services maintenance and 
operations. 

During the year, General Fund revenues met budgetary estimates while 
expenditures were less than budgetary estimates. Actual revenues exceeded 
actual expenditures (net of transfers in and out) by $5,287,853 for fiscal 
year 2001 -02. 

The General Fund budget to actual statements can be found on page 66 
through 70 of this report. 

CONTACTING THE CITY'S FINANCIAL MANAGEMENT 

This management's discussion and analysis is designed to provide the 
City's residents, taxpayers, customers, investors and creditors with a 
general overview of the City's finances and to demonstrated the City's 
accountability. If you have questions about this document, separate reports 
of the City's component units, or wish any additional financial information, 
contact the Office of the Director of Finance at 300 West Third Street, 
Oxnard, California, 93030 at (805) 385-7462 or e-mail at 
orlando.capulong@ci.oxnard.ca.us. 

St. John's Regional Medical Center 
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City of Ox11ard, Califomia 

Statemelll of Net Auet., 
J1me 30, 2002 

Assets: 
Current Au.ct,: 

('ash and ('ash Equivalents 
lm·estmcnls wi1h Fiscal Agcnls 
Accounls and Other Rcccivabk-s 
ln1cmal nalanccs 
Due From Olhcr Governments 
Notes Rctcivahlc 

Tolal Current Assccs 
Non-Current Assets: 

Propcny llcld for Resale 
Kcslrictcd Asscts: 

Investments with Fiscal Agents 
Capi1:il Assc1s: 

Property. Plant, f:quipmcnt and lnfrastructmc 
Less Accumulated Depreciation 
Total Capital Assels 
OthcrASSCIS 

Tolal Assets 
l.labllltles: 
Current l.labili1ics: 

Accounts Payable 
Othcr l.iabilities 
Deferred Revenues 
l.ong-tcrm Debi Due Within One Year 

Tot1I Current Llabililits 
Non-Current Uabllltirs: 

Self-Insurance Claims Liabilities 
('ompcnsaled Absences 
Long-Term Debt Due In More ·1ban One Year 

Total Non.Current l.iabllltfcs 
Total Uablllllts 

Net AsS('IS: 
Invested In ('apilal Assets, Ne! ofRclatcd Debt 
Restricted 
Unrcsirictcd 

Total Net Assets 

Go\•trnmental 
Adivlties 

101 ,819,%1 
4,494,137 

10,976,()()0 
2.166,971 
7,R84,982 

554,387 
J27,R97 OJR 

7,263.384 

147,020,889 
(39,876,051) 
I07 144 838 

)85.108 
242,490 368 

3,612,435 
15.713,519 
13.409,867 
6,745,699 

39 481,520 

12,931,052 
5,378,487 

38,244.035 

96.035094 

56,440,149 
18.239,533 
71 7JS 592 

146 4�S 274 

Priman- Government 

Business� Type 
Acth'ilies 

39,9J9.89J 

12.349,609 
(2.166,971) 

297 000 
50,4)9,53 1 

4,407,399 

376,342,601 
(133,992,506) 
242 350095 

1.687,529 
298,8§4 �54 

5.568,372 
2,970,403 

5,137.395 
1J 676.1 70 

857,179 
77.153.795 
78,0IQ,974 
91,687,144 

16 1.339,177 
2,931,639 

42 906 594 
207177 4IO 

Total 

14 1 ,759.854 
4,494.137 

23,)26.209 

7.884,982 
851 .)87 

178,316 569 

7,263,384 

4.407,)99 

523,363,490 
( 173.868,557) 
349 494 933 

1 ,872.637 
541,354,922 

9,180.807 
18,683.922 
1 3.409,867 
1 1 .883.094 
53,157 690 

12.931,052 
6.235.666 

1 15,397,830 
134 �4 548 
1 87,722 238 

2 17,779.326 
2 1 , 1 7 1 . 1 72 

1 1 4  682 186 
J�J 6J21i84 

See accompanying notes to basic financial statements. 

City of Ox11ard, Califomia 

Statement of Activities 
Year E11de// J1111e)O, 2002 

Primary Government: 
Govrrnmcnlal Ac:ti\·i1ks: 

U:gislativc 
Administmion and Support Servici:� 
Public Safely 
Transportation 
C"ommuni1y Devclopn1cnt 
Culture and Leisure 
Ubrarics 
lncer<.'SI on Long.-T enn Debi 

Total Govtrnrnrnlal ArliYllirs 
BusinHs.Ty� Acll\'itln: 

Water 
Was1cwa1cr 
Solid Waste 
Pcrfomiing Ans and Convention Center 
Oxnard llou�ini; Au1hority 
Municipal Golrc·ourse 

Total Businr»- 'l")'JK" Aclh-llits 
Tolal Primary Go\'l'rnmrnl 

Exp"nsn 

965,297 
10.596.481) 
47.675.795 
4,900.486 

17.583.882 
7,917.645 
2,908.754 
1.81 1.687 

94,360,035 

20.660,212 
18,321 .799 
29,770.148 

1 ,250.372 
20,103.955 
3,901.301 

94,007.787 
s 1871268,849 

See accompanying notes to basic financia] statements. 

Charges 
fo, 

Sen Irr 

17,964 
1 .988.533 
2,412.682 

204.005 
5,347,8?4 
1,337.1?3 

103,356 

1 1.41 1.627 

17.206.345 
20.495.040 
28.432.860 

296.295 
18.040.124 
3,207,541 

87,678.20� 
s 99,089,832 
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Program Revenues Net (Expenses) Revenues and 
Changes in Net Assets 

Grants and Hnes Olh"r 
Other and Program Go,·rmmenlal Busln�s-Type 

Contrlbulions }'odeilurn Rt\'('nurs Aclh'llks Ac:fo·icits 

(947,333) 
2.650,381 375.331 598.989 (4,983,255) 

22,653,495 6<>6.774 f>62.275 (21.280,569) 
2,109.]86 369,732 31 .629 (2.185,734) 
4.432.954 2.083.080 (5,719,954) 

541.053 196,332 (5.843,067) 
1 12.406 (2,692.992} 

{ 1 .8 1 1 .687) 
32.499.675 1.41 1,837 3,572,.lOS {45,464,591 )  

1,597,676 ( 1 .856.191) 
859,441 3,032.682 

( 1 .337.288) 
(954.077) 

J,424,430 (6]9.401 )  
(693.760) 

3.881.547 p.448.035! 
s J�381J:Z2 ·�··1837 3 572 305 (45,464,591 )  (2,448,035) 

Gth('ral Rrvtnucs.: 
Tax.rs: 

Property Tax 25,873.406 
Sales Tax 19,846.352 
Transicnl Occupancy Tax 2.321.758 
r-ranchisc Tax 7.085,201 
llecJ Transfer Tax 555.249 
Business Licc:nsc Ta:,; 3.194.683 
Pcnaltks on Di:lin,1ucnt Taxes 182,230 

Growth & Oc,-clopmcnt 1:ecs 7.432,528 
Stale & Local ShaN.'d Revenues 5.191 .633 
F..arninwi on lnvcstmcnls 4,588,082 2.331.298 
Transft.'t'S ( 1 .672.830) 1 .672.830 
Total Gtrlff'81 Rrw-nu('s and Tran�fcrs 74.598,292 4,004.128 
Chan!,>es in Ncl Asse1s 29,133.701 1.556.093 
Net Assets -July 1 . 2001 1 17,321.573 205.62 1,317 
Ntt Assets · June 30, 2002 s 146,4551274 207,177,410 

1 9  

To1al 

(947.3331 
(4,983.255} 

(21 .280.569) 
(2.185.734) 
(5.719,9541 
(5.843.0671 
(2.692.992) 
(1.81 1.687) 

(45.464.591} 

( 1 .856.191) 
3,032.682 

( 1 337.2M8) 
{954.077) 
(639.401)  
{693.760} 

(2.448.035l 
(47.912.626) 

25.873,406 
19,846.352 
2.321 .758 
7.085.201 

555.249 
3.194,683 

182,230 
7.432.528 
5.191 ,633 
6.919.)80 

78.602.420 
30.689.794 

322.942.890 
353,632,684 



City of Ox11ard, California 

Gover11me11ta/ F1111Js 
Balance Slteet 
J1111e 30, 2001 

Assets: 
Cash and Cash Fqul\alcms 
lnvcs1mcn1s wi1h hHal Agcn1s 
Accounts and Other Ret:t'1vablcs 
IJuc from Olhcr runds 
Due from Other Gon·mmcnts 
Notes Rccci,·abks 
Propct1ics Jlcld for Resale 
Advanci::s to O!hcr I unds 
Othcr i\sscls 

Total Assets 
LlabililiN and Fund Halancc: 

Accounts Payable 
Olher l . iahiht1cs 
Due to Other l·unds 
Deferred Re,·cnu�·s 

Total Uablliclt\ 
1-'und Halanccs: 
Rcsencd 

General FunJ 
Special Revenue hinds 
Debt Service Fund5 
C'apilal Project Funds 

Tolal RHern·d 
Unreserved 

General Fund 
Spcc131 Revenue Funds 
Cari1al Projcrt Funds 

Total l!nrt'!iern·d 
Tol•I •·und Uatante 
Tot•l l.labilities and Fund Halanc:es 

Gcncnl 
Fund 

s J0,283.168 

2.158,147 
J, 109,684 
4,94-1,379 

17),035 

�!! �!ti! �11 

J,25R.ORU 
9.645.661 

2.368.0-18 
13,271,795 

1 ,870.298 

1 ,870,298 

25,526.320 

25..SZ6J20 
27,396,618 
:UHJiH�IJ 

l>eHlopmcnr 
Fees 
Fund 

29.805,)46 

1 74,952 

29 9B!! 221:f 

228,292 
3,7.18.085 

328,224 
� 4,294,601 

235 ,)62 

235 .. 162 

25.450,3)5 

25,450.335 
25,685,697 
22 2B!l l28 

See accompanying notes to basic financial statements. 

City of Oxnard, California 

c:onununily 
1 1 1 :n and Siatc and Uchl Capilal Dc-,·tlopmcnt 

C'l>HG Gra111s Ft-deral Sl'niC"c Ou Ila) Commission 
Fund Grants FumJ Fum.1 .-Und f.um.l 

(i.] 12,773 7,692,46(, 7.473,)90 
J4.847 1 ,33).899 2,669.362 456,029 

3.290,5 16 J.007,019 l ,SMJ,945 387,834 

1 .094.2 1 3  1.730,67) 
554.387 

7,2UJ,J84 

IRS. IOR 
4 ft!.H f!B-' 1 1 Q<i!! 41t� J lll2!!l 1� uazn Jlt IJS Q�4 

491 ,932 4.'i9.S27 223.385 1 )7,)46 
1 65.903 55.830 720,103 1.001 .420 

5 1 3,577 971.784 
J.56'J.84Ct 4.401 ,8 1 )  2,741,936 
4,227,681 �10,747 �� 2, 1 1 0.,11".iSO 

2,389,649 
1 .333.902 

9,928,686 -- -- -
Z,389,649 l .. "433,902 9,9!8,686 - -- --

)77,003 J,250,06? 
8,543.)49 4,095.788 

377,003 3,250,069 8,543J49 4,095,788 
J77,00J 5,639,718 1.333,902 8,543J49 14,024,474 

:!�!H !HH II Q:C.!J::!�5 I lll 2il:1 uns22J Jll lJc;!l,H 
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Reco11ciliatioJJ of Fund Balat1ce for tire Govermnental Funds lo the Governmelrl Wide StatemeJII of Net Assets for Governmental Activities 
J1111e 30, 1002 

Non-Major 
Go·n•rnmcntal 

Funds 

8.J9J,45R 

4.7J7 

I 15.717 

B "ll 21l 

283.571 
27 1 .l67 

�4.938 - --·---

- -- --

7,958,974 

7,958,974 
7,958,974 
8 '-ll 212 

Toca I 

$ 89,%0,604 
4,494,137 

10,890. 150 
J . ]09.(,84 
7.R84.982 

554,387 
7.26JJ84 

17),035 
185.108 

s u� "J'i =121 

s 3,062,IJ? 
1 5.598..'69 

l,485J(i[ 
1 3.409,867 

33.S�5.7J6 

1.870,298 
2,625.0J I 
1.3)),902 
9,928,686 

-------is,757,897 

25,526.320 
37,542,781 
12 ,639, 137 
75,201,838 
90,9�9.735 

S 12:! :C.I"-:!21 

Amounts reported for Govern me/Ila/ Activities in tire Stateme/11 of Net Assets are different ji'Oln those reported for the Govemme11tal Funds in the Balance Sheet. Tire 
following provides a reco11dliatio11 of those differences: 

Asuls: 
('ash and ('ash Equivalcnls 
lnn:slment with Fiscal Ab'Cnts 
Accounts :ind 01hcr Receivabks 
Due hom Other Funds/lnlem:sl Ualanccs 
Due From Other Govemmcn1s 
Notes Receivables 
l>ropcrties llcld for R1.-sale 
Advances lo Other Funds 
Other Assets 
C'apital Assecs. Net 

Total 
Go,·c-rnmental 

Funds 

89,960.604 
4,49-4. l)i 

10,890, ISO 
3,109,61!-I 
7,811-4.')82 

554.387 
7,263.384 

1 73.035 
185,IO!I 

l.<m�·Ttrm 
As!ich .and 

l.labili1ic.·!1. (I) 

]0(,.-$22,1-13 

Internal 
Scn·icc 

Funds (2) 

S l l .859,357 

86.450 
369,613 

722.695 

F.liminalions 

(1.312.326) 

(1 73,035) 

1·01al Asstls 
1.1:.ibllillts: 

124.5 15471 S 106,422,14.1 S 1 3,038,1 15 S (I 485J61) 

Accounls Payable 
Other Liabili1ies 
IJuc to Other Funds 
Defcrrct.l Rcvcn11es 
Sdf·lnsurancc C'laims liabih1ics 

3.002.139 
15.59.lUm 
1 ..18.5.)61 

J ),409.8(,7 

I 15.150 

8,727,9 10 
4 1 . 1311,934 

.550.2% 

12.931 ,052 
501.377 

f l .485.)61) 

Compensated Absences 
l.ong-Term Liabili1ics 

Toial UabilitiC!,, 33 5551)t, 4'J 1JXl 9tM n 98? 125 (1 485 ]611 
Total l'und Balance/Net Assets 90.959,735 56.440.14'} (944.610) 
Total Llabllllits and J.'und llalancr/Ntt Asuh 124,515,471 S !06.422,143 S B.038 1 1 5  S f1 485361) 

( I) Capital assets us1.-.J m govcmnien1al activities are no1 currenl financial resources and 1hcrdorc an: no1 reported in lhc Balance Shccl. 

Long-term liabililies 3fC not due and payable m the cum:nl period and therefore arc no\ repo11cd in the Balance Sheet 

Compensated absences do not n.-quire the use ofcurren1 financial resources. 1 here fore. compcnsatl!J .ibscnccs payable arc not reported as 
a liabili1y in  the: Balance Sheet. 

lnlcrcsl on long·lenn obligalion� Iha! was accruct.l bul unpaid al fiscal year end 1s not n..'J)OrlCd in the Bal�nu: Sheet. 

(2) lnlcmal Scn·icc Funds arc used by management to cha�'C the costs ofccnalll ac1ivi1ics. such as insurance. informauon services, customer 
billings. equipment maintenance anJ faciti1ics maintenance 10 individual funds. The as.sets and liahililic::s of the Internal Service Funds are 
included in l:,'OVCmmcntal ac1i,i1ies in 1hc: Statement of Net Assets. 

This :r.djus1mcn1 for internal service funds .. closcs" 1hosc funds by charging add11lonal amounts 10 par1ic1p.1110g husinc-ss-lype activmcs 10 
completely cover the internal sen-ice funds' costs for 1hc year. 

See accompanying notes to basic financial statements. 
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Total 

Total 

Tola I 
Statement 

of Net Assets 

101.819.%1 
4.-194.137 

10.976.600 
2,166.971 
7,884.982 

554.387 
7.263.384 

1 85.108 
!07.144.838 
242 490.)68 

3.612.43.5 
15.713.519 

LH09.867 
12,931 .052 
9.229.287 

4 1 , 138.934 
% 035094 

146A55.274 
242,490 368 

106.422.143 

(41.138.934) 

(8.727,910) 

(1 1 5. 150) 

S§HQ 142 

( 1 ,3 14,223) 

369.613 

f94416IOI 



City ofOx11ard, Califomia 

GoJ.1er11me11tnl F1111ds 
Combi11i11g Statement of Reve1111es, Expenditures a11d C/Ja111,:es i11 Ftmd Balance 
Year E11ded Jtme 30, 2002 

l)('v('lopm<'nt lltll>and StatC' and Othl 
(;('nt'ral Ft'l'S Cl)IIGGrants lo"Nlt'ral Grants S<'n·ic<' 

Fund Fum.1 Fund fund Fund 
Rc,·�nucs 

Taxes S 47 ,680,588 5.189,718 l ,629,857 
Licenses and Pcm,its 1 ,987.392 
lntcrgO\'cmmcntal 16,775.684 4.253.749 7,134.155 
Growth and Development Fees 7,432,528 
Charges for Services 7,908,643 
Fines and Forfeitures 1 ,042,105 
Interest 2,422,164 l , J J l ,094 1 97.107 240,"42 
Special Assessments 
Miscellaneous 1 ,422.636 67,72<, 184,190 1(1,C)0(1 

Total Rcnnucs 79.239,21 2  8.631.348 4.437.939 1 2.S97,K86 1,870.499 
Expenditures 
Current: 

General Government 9,786,.193 
Public Safely 38,942,125 5,(,18,(187 
Transportalion 797,735 1 8 1 , 1 36 
Communi1y Ocvclopmcnt 7,228,529 5 1 9,468 1 ,522,190 1 79,295 
Culture anti l.cisure 9,31 8,877 502,154 541,053 

Capital Outlay 4,687,7 1 5  ),89b,450 2.)65,463 4,147,%6 
Debt Sen·ice: 

Principal 2,412.335 
lntercsl 1 .988,947 
Total Expenditures 70,761,574 4.415,918 4.389.807 10,668,047 4,401.282 

Excess (Defteictlcy) of Rc\'cnues Over 
Expenditures 8,477,638 4,21 5,430 48,132 1 ,929,839 (2.530,783) 

Other Financing Sources (llses): 
Transfers In 1 .265,481 2,531,971 
Transfers Qui (5,282,749) (2,764,183) 
Proceeds from Loaf} i>ayable 2,705.584 
Total Other Financing Sources (U!ics) (:Z.577,1 65) !1,498,702! 2.531.971 

Ex<:ess (Ocfi<:icncy) or Revenues and Other 
Financing Sources Over l:.xpcndilures and 
Other Uses 5,900,473 2,71 6,728 48.132 1 ,929.839 1 ,188 

Fund Balantt, July I 21,496.145 22,968,969 328.871 3.709.879 1,332.714 
Fund Balance, June 30 $ 27J96,618 25,685,697 377,003 �639,71§ $ 1,333,902 

See accompanying notes to basic financial statements. 
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City of Ox11ard, California 

Reconciliatio11 oftlte Governme11tnl F1111ds Stnteme11t of Reve1111es, Expe11dit1tres.and Clta11ge.\· i11 F1111d Balance 
to the Govemme11t-Wide Stateme11t of Activities 
Year Emled J1111e 30, 2002 

c:01111111111i1, 

Capital l)(',·C'lopm<"nt Non·Major 
Outla�· Commission Gonrnmt'nlal 
f,"um..l Fund Funds Tolals 

4,558,71 6  $ 59,058.879 
1 ,987,392 

2,548,5 12 6,979,208 37,691.308 
7,432.528 
7,908.643 

369,732 1 ,4 1 1 .837 
1 22.999 263,687 2 10,389 4.588,082 

1.51 5,592 1,51 5,592 
753.351) 741 ,900 325,588 3.572.305 

J,424,870 5,564,303 9.400,509 125.166.566 

9,786,593 
44,560.8 12 

3,764,884 4,743,755 
5,938.081 2,025,5% 17.41 3,0Ct9 

10.362,084 
5,499,588 399,573 2,797,91 3  23,794,668 

2.412,335 
1,988,947 

5,499,588 6,337,654 8,588,393 1 15.062,263 

(2,074,718) (773,351) 8 1 2. 1 1 6  10,104,303 

2,576,650 6,374,102 
(8,046,932) 
2,705,584 

2.S76,650 1,032.754 

501 ,932 (773,35 1 )  8 1 2,1 16 l l  ,1 37,057 
8,041,417 1 4,797,825 7,146.858 79,822,678 

S S,543,349 1410241474 7,958,974 $ 90,959,735 

A11101111ts reporledfor Govemmelllal Activities ill the Statement of Activities are d{fferentfrom those reported for the Govem111e11tal Funds in the Statement of 
Reve1111es, Expenditures and Cha11ges i11 Fund Bala11ce due to the fol/owi11g: 

Total Net Changes in Fund Balances . Total Governmental Funds 

Governmental funds report capital outlays as expenditures. However, in the Statement of 
Activities, the costs of capital assets of governmental funds are capitalized and allocated over 
their estimated useful Jives as depreciation expense. 

Change in compensated absences accrual. As compensated absences are considered long-term 
liabilities, the changes in the liability do not affect the governmental fund financial statements. 
Change in interest accrual on long-term obligations. 

Allocation of Internal Service Funds net loss during Fiscal Year 2002 to governmental 
activities. 
Repayment of long-term obligations is an expenditure in the governmental funds, but 
repayment reduces long-term liabilities in the stalement of net assets. 

Proceeds from loan payable is reported as revenue in the governmental funds, but increases 
long-term liabilities in the Statement of Net Assets. 

Capital outlay expenditures were capitalized and added to the capital assets of governmental 
funds. 

Other changes, net 

Changes in Net Assets of Governmental Activities 

See accompanying notes to basic financial statements. 
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$ 1 1 , 1 37,057 

(3,865,490) 

(808,940) 

1 77,260 

( 1 ,263,673) 

2,41 2,335 

(2,705,584) 

23,794,668 

256,068 

$ 29,133,701 
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City of Ox11ard, Ca/ifomia 

Proprietary, F1111ds 
Statemellt of Net Assets 
J1111e 30, 2002 

\\'att'r \\'as1ewa1cr 
Assets: 
Curr('nl AHl'IS: 

Cash and ('ash Equivalcn1s 5,745,004 26,525, I 2(, 

Accounts and Other Receivables 2.878,774 5,047.826 
Due From Other Funds 170.677 
Notes Receivable 297.000 

Restricted Assets: 
Investments with Fiscal Agents 969,228 

Capital Assets: 
Property, Plant and Equipment 94,055,745 1 8 1 .567,497 
Less Accumulated l>cprccfalion (32.349.277! ((,2,987.859� 
Tola! Capital Asscls • Net 61 ,706.46R �79.638 

Unamor1i1.cd Bond Issuance Costs. Net 832.590 
Total Assets 71,299,474 1 SI ,452.857 
Liabilities: 
Currcnl Uabilillt's: 

Accounts Payable 1 ,971 ,205 969,999 
Other Liabilities 371 .863 624.765 
Due lo Other Funtls 
Long-Term Debt Due Within One Year 404,699 2,324.462 
Tolal Current Liabilities 2,747,7()7 J,919,226 

Nom:urrcnt Liabilities: 
Advances from Other Funds 
Self-Insurance Claims Liabilities 
Compensated Absences Payable 1 38.358 230.901 
Long-Term Debi Due in More than One Ycnr 8.029.834 38,641,922 
Total Noncurrent Liabilities 8,168,192 38.872,823 

Tolal l.labllllics 10,915,959 42,792,049 
Net Assets: 

Invested in Capital Assets, Net of Related Debt 53.616,572 77,912.716 
Restricted for Repayment of Debt 809.103 
Unrcstriclcd 5.957.840 30,748,092 

Total Net Assels S 60.;l83J15 S IOR,660,808 

City of Ox11ard, Califor,1ia 

Proprietary Frmds 
Stateme11t of Reve1111e.'i, Expenses amt Clra11ges in F1111d Net AsseJ!i· 
Year E11ded J1me 30, 2002 

Water Waslcwalcr 
Operating Revenues: 

Charges for Services 17,206,345 20.495,040 
Operaling Expenses: 

Salaries and Wages 2,506,847 4,35 1 ,803 
Conlraetual Services 1,341,857 1 ,375,352 
Opcraling Supplies I 0,984,436 1,361.517 
Utilities 1 , 1 15,377 2.914,277 
Depreciation and Amortization 1 ,679.478 3,729,002 
General and Administrative 2,032,852 1 ,293,384 
Repairs and Mamlemmcc 1 60.287 15 1 .788 
Claims Expenses 

Total Operaling F.xpenst's 19.821,134 IS.177,123 
Operating Income (l.oss) (2.61 4,789) 5,317,917 
Nonopcrating ke,·cnucs (Expens('S): 

lnlcrcst Income 649,749 1 . 17 1 .437 
lnlcrcst Expense (767,540) (3,039.492) 

Total Nonopcrating Revenues (fapenscs) ( 1 17,791 )  (1,868,055) 
Income (loss) Before Contributions and 
Transrers (2,732,580) 3,449,862 
Capital C'ontrihutions 1 ,597,676 859.44 1 
Transfers In 
Change in Nee AssL·ts (1,1 34,904) 4,309.303 
Total Net Assels • July I 61,518,419 104.)51,505 
Total Net Assets · June 30 �!l J815J5 i l!JH §§!J 8Q8 

f.nler rise Funds 
Perfom1ini:: 

Aris and Oxnard Munitipal 
Solid ('om·C"nlion Housing Goff 
Waste C"nler Aulhoriti· ('.oursc 

2,810,682 50,000 3.094,332 1,7 14.749 
3,120,732 4,261 1 ,0()8,549 289.467 

2,130,685 1 ,307,486 

4(,,306,407 44.443 40,822,089 13,546.420 
( 1 5,420,934) (1.421 )  (20,928.446) (2,304,569) 
30,885.473 43.022 19,893!643 1 1 .241 851 

549,476 305.463 
39,497,048 �L 23,996,524 14,859,016  

1 ,901,681 243,955 433,193 48,339 
1 ,225.135 689,980 58.660 

1 ,795,000 
1 .455.726 27,578 329.930 595,000 
4.582.542 271 533 1 .453 103 2 496 999 

1 73,035 

212.330 21.316 254,274 
19,788,832 10,693,207 
20.001,162 21,316 254.274 10,693,207 
24J83,704 292,849 1,707.377 13.;l63,241 

9,916,246 19,893,643 
1.342,653 779,883 
3,654,445 (195,566) 2.395,504 7 15,892 

1 4,91;y44 (19�66! 22,282,147 1,49�775 
Internal Service Funds Allotat1on of Nel l.oss 

Nel Assets -June 301 2002 
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Enterprise Funds 

Pt'li'orn1lng 
Aris Oxnard Municipal 

Solid and Convenlion Housing Golf 
Waslc C:,ntcr Authority Course 

S 28,432,860 2%.295 18,040.124 3,207,541 

4,639,425 737,930 2.612,523 29,276 
9,662,840 198.355 IM,.20() 2,815,643 

8 1 1 ,633 60 I 3.285.678 
6,1 48,956 134.7(,7 567.785 1,225 
1 ,792,213  609 1 ,987.088 67.568 
2,502,279 142,242 1.443.546 79.082 
2,475,865 3(,,409 41.126 

28,033,211 1,250,372 20,103.955 2,992,794 
399.649 (954,077) (2.063.831) 214,747 

282.109 89,544 138,459 
(1 .544.209) (908,344) 
(1,262.100) 89,544 (769,885) 

(862.451) {954,077) ( 1 ,974,287) (555.138) 
1 .424.4)0 

724,849 947,98 1 
(862.451 )  (229.228) (549,857) 392,843 

15,775.795 33,662 22,839.004 1 ,103,132 
S 1Hl3J!H n2��6Rl 2�.2s2 1�11 11!25115 

C:hangl' in Net Assets: 
Adjustmenl to Allocate Internal Service 
Funds Ncl I.ass to Enlcrprisc Funds 
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Total 

39,939,893 
12,349,609 

1 70.677 
297,000 

4.407,399 

376.342,601 
(133,992.506) 
242,350,095 

1 ,687,529 
301,202.202 

5,568.372 
2,970.403 
1 ,795,000 
5.137,395 

15,471 170 

1 73.035 

857,179 
77 153 795 
78,1 84,009 
93,655,179 

161 ,339,177 
2,931 ,639 

43.276.207 
207,547,023 

(369,613) 

S 207,177,410 

Tola ls 

87,678.205 

14.877.804 
1 5.560.256 
26,443.324 
10,882.387 
9,255.958 
7,493.385 
2,865,475 

87,378.589 
768,789 

2,331 ,298 
(6.259.585) 
(3,928,287) 

(3.628,287) 
3,881 .547 
I ,672.830 
1 ,925.706 

206,069.273 
207,547,023 

1,925,706 

(369,613) 

I 5�6 093 

Go\·('rnmrntal 
A('IMlirs -

lnlernal Srnlre 
Funds 

1 1 ,859,357 
86.450 

7,548.183 
(6.825,488) 

722 695 

12.668,502 

550,296 

550.296 

1 2.931 ,052 
501,377 

13 ,432,429 
13,98;725 

722.695 

(2.036.918) 
(1J1412231 

Governmental 
Ac:th·lrirs ­
lnternal 

Sen·icr funds 

17,234.728 

),976.858 
754,530 

2.oJ8.086 
·1 . 1 1 2.599 

274,379 
1 .562,%0 

%8.8 1 8  
8,179,784 

18.868,014  
( 1 .633,286) 

( 1 ,633.286) 

�286) 
319,063 

Cl,314,223) 



City of Ox11ard, Califomia 
Proprierao• Fu,rds 
Statement of Cash Flow.-. 
Year Ended J1111e 30, 2001 

Cash Flons From Opera1ini:; AC'tMlies: 
Cash RcccivcJ From ( \1slomcrs 
Cash P;:iid to Supphcrs 
C'ash Paid 10 Employees 
Cash Paid 10 Claimants 

Net Cash Provided hy t Used In) Operating /\clivitics 
Cash Flo"s From Nonc-apilal Financing 

Aetivilics: 
Transfers In 

Ne! C'ash Provided lly Noncap1tal 
Ftnancing ,\CUVIIICS 

Cash Flons From Capital and Related 
Financini: Acli,·ities: 
Acquisition and Conslrucuon of('apital Asscls 
Principal Paymcn1s on Long-Tem1 Debt 
Interest Payments on Long-Tenn Dehl 
Proceeds from Issuance of Long-Tcm1 l>cbt 

Net Cash Used in Capital and Related 
Financtng ,\Cl1\' l!ICS 

Cash Flows From lm·estlng ActMlics: 
Proceeds From Sale of lnvcstmenl Sccurilics 
Purchase of lnvcs1mcnt Sccurittes 
Interest on lm·cslmcnts 

Ncl Cash Provided Hy lm·csting Ae1ivi11cs 
Net Increase (Decrease) in Cash and Cash 

F:quivalcnts 
Cuh and Cash F.quinlents. July I 
Cash and Cash F.quinlents. Junt' 30 

City ofOx11ard, Califomia 
Propriet«r)' F1111JJ 
Statemem of Cash Flows (Co11ti1111ed) 
l'ear Ended J1111e 30, 1001 

Cash FloYis From Operating Acth·ltil's: 
Reconciliation ofOpcr.1ting Income (loss) 10 Net Cash 

Provided by (used m) Operating Aclivilies: 
Operaling Income (loss) 
Adjustments 10 Reconcile Operating Income (loss) to 

Net Cash Provided by Opera1ing Activilies: 
Dcprccia11on an<l Amortization 
Write-Down of Capital Assets 
Changes 111 Assets and Liabilities: 

Deere� (lncrcru;c) in Accounts RcceL,•ablc 
Decrease (Increase) in Noles Receivable 
Increase {Dci:rcase) in Accounts Payable 
Increase (DL'cn .. -asc) in Other Liabilities 
Increase (Decrease) in Compensated Abs"-nces 
Increase in Self-Insurance C'laims Liabilities 

Net Cuh Provided by (used in) OperalingAclivilics 

Supplemental Sch«lulc of Noncash Transactions: 
Capital Asscls Contributions 

$ 

Solhl 
Walt"r \Va!i!C'water Waste 

17 , 1 36,909 S 2 15 7 1 ,579 28.704.707 
( 1 5,338.622) (7,.564.725) (20.622.286) 
(2,459.070) (4,3 12.00R) (4,(,24.926) 

(660.783) 9,694,846 J,457.495 

(2.787.587) (4.872.29.l) (2,60),8) 1 }  
(5,(181 .884) ( 1 .925.000) i l ,O l 2.7.S6) 
(4,482,54)) (2.677.159} ( ] ,570,08 1 )  
l l.4}0.000 

(542.014)  (9.474,452) (5,1 86,668) 

5.058,3.IJ 4,640,%1 2,1 29,898 
(4.774,699) (4.640,604} (2,1 28.988) 

649,749 l , } 7 1 ,437 282,109 
933,40) 1 , 1 7 1 ,794 283,019 

(269.194) 1 .392,188 ( 1 ,446,154) 
6.014.398 25,IJ2,9JR 4,256.836 
� 745 !U!� i M sz� 12§ BlHHt81 
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Solid 
Water Was1cwatcr Wule 

(2,614,789) s 5.3 17,917 J91J.o4f) 

1 ,679,478 3,729.002 1 ,792.2 13  
l ,700.447 

(69,436) 1 ,37).5)9 271 ,847 
(297,000} 

)98,450 1 1 9,696 I l ,222, 726) 
( 1 02.26)) (588.103) 501 ,566 

47,777 )9,795 14,499 

!660,783! 9.694,!!46 3,457,495 

I �22 !iM 8�24:11 
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Enlcrprisc Funds 

Performing (;o,·ernmtnlal 
Ar1s and Oxnard Municipal Aclh-ilies-

ConH•ntion llousinR Golf Internal 
Center Authority Coursl' Tola I Service Fund.!. 

297.354 $ 1 7.597.435 $ J.328,936 S 88.6)6,920 1 7,234,728 
(299,037) ( 1 6.293,303) (2.814,630) (62.9)2,603) (8,lOJ,319) 
(689.0J<,) (2.8 1 1 ,050) (29.276) ( 14 ,925,)66) 

(8.709,2)4) 

_ _  (690,7 1 9) ( l ,506,918) 485,030 1 0,778,951 422,175 

724,849 2,71 7,981 3,442.830 -- -- - - - - -- --
724,849 2,717,981 3,442,830 

- - -- -

(42.6 15} (727,)24) (681 .446} ( 1 1.71 5.096) (200,468) 
1565,000) (9.1 84,640) 
(708.995) (9,4)8,778} 

12.410,000 

(42.6 1 5) (727.)24) ( 1 ,955,44 1 )  ( 1 7.928.514) (200,468) 

} ,268.558 IJ.097.770 
( l ,270,363) ( 1 2.814,654) 

89,544 } 38,459 2.3JI .298 
89,544 1 36,654 2,6\4,41 4  

18,485) (2,144.(,98) 1 ,384,224 ( 1 .092,319) 221 ,707 
58,485 5,239,030 330,525 4 1 .032,212 1 1.637,650 
�g.l!!!g 319�.Jll S I ZH Z!l2 S J2 2J2 B9l It 8593SZ 

Con1inued -

F:ntt'rprhc Funds 

l'<'rforming (;o,·ernmental 
Aris and 0:rnard Municipal A cti,;ilics� 

('.onHnlion !lousing Golf lnlernal 
Ccnlcr Authorit}' Coursl' Total Sl'n·ice Funds 

(1)5-1.077) $ (2,06).83 l )  s 2 14,747 299,6 [6 ( 1 .6)3.286) 

609 l ,IJX7,088 67,568 9.255,958 274,)71) 
J ,700,447 

1 ,059 (442.689) 1 2 1 ,395 1 ,255,7 1 5  (85,)00) 
(297,000) 

(,0,672 ()60.) 4 1 )  30.486 (97).76)) ( 1 55,4%) 
2 0 1 .0 1 8  (428.6 1 8) 50,8)4 (365,566) 1 ,940, 1 54 

( 198,527) (96.456) 
8 1 ,724 

!690.7 19! 11,506,91 8! 485,030 1 027781951 422 17.S 

la4l�.��H! l B�l �47 



City of Ox11ard, Califomia 

Fid11ciary F111Jds 
State1ne11t of Fid11ciary Net Assets 
J,me 30, 2002 

Assets: 

Cash and Cash Equivalenls 

lnveslments with Fiscal Agenls 

Total Assets 

Liabilities and Fund Balances: 

Liabilities - Other 

Trust and Agency Payables 

Total Liabilities 

Net Assets 

$ 

$ 

Improvement 
Artworks Districts 

Fund Fund 

46,443 $ 9,778,576 

5,039,404 

46,443 14,817,980 

46,443 14,817,980 

46,443 14,817,980 

$ 

See accompanying notes lo basic financial statements. 
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Veteran's Memorial 
Located in Oxnard's Downtown Plaza Park 

Total 

$ 9,825,019  

5,039,404 

14,864,423 

14,864,423 

14,864,423 

$ 



City ofOx11ard, California 

Notes to tlle Basic FiJ1a11dal Statemc11ts 
Jrme 30, 2002 

I .  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Reporting Entity 

The City of Oxnard, California (City) was incorporated as a general law city on June 30, 1 903, and operates under the council-manager forn1 of 
government. The City is governed by a four-member counci I elected at large for four-year alternating terms and by a Mayor who is directly elected 
for a two-year tern1. Other elected positions include the City Clerk and City Treasurer. The accompanying basic financial statements present the 
financial position and results of operations of the City (the primary government) and its component units. The component units discussed below 
are included in the City's reporting entity because of the significance of their operational and financial relationships with the City. Although these 
entities are legally separate, the City's elected officials have a continuing financial responsibility and accountability for fiscal mal\ers of these other 
entities. Financial accountability includes the appointment of governing bodies, budget authority, approval of tax levies and responsibility for 
funding deficits. 

Blended Component Units 

City of Oxnard Community Development Commission 

The Redevelopment Agency of the City of Oxnard (RDA) was established pursuant to the California Community Redevelopment Law, codified 
in Part I of Division 24 of the California Health and Safety Code. The RDA was activated in 1 960 by Ordinance No. 2365 of the City Council. 
On January 24, 1 995, the RDA became the Community Development Commission (CDC). The CDC has continued the RDA 's principal activities 
such as business retention, employment creation, the acquisition of real property for the purpose of removing or preventing blight, for construction 
or improvements and loaning money for rehabilitation and restoration of properties. The City Council of the City of Oxnard (City Council) acts 
as the Board of Directors of the CDC. The City of Oxnard is financially accountable for the operations of the CDC through budgetary authority 
and fiscal management and the City is able to significantly influence operations oflhe CDC. The funds of CDC have been included in the City's 
governmental activities in the accompanying government-wide financial statements. The CDC prepares a separate Comprehensive Annual 
Financial Report (CAFR) and a copy can be obtained from the City's Financial Services Program. 

City ofOx11a,·d, Califomia 

Notes to the Ba.de Fi1ra11cia/ Stateme,us 
Jrme 30, 2002 

Housing Authority of the City of Oxnard 

29 

The Housing Authority of the City of Oxnard (the Authority) was established in April 1 945 when City Council adopted an ordinance which was 
added lo the City's Municipal Code. The Authority is a public entity which was organized under the Jaws of the State of California's Health and 
Safety Code for the purpose of providing safe, decent and sanitary housing for qualified economically disadvantaged and elderly individuals in 
areas where a shortage of such housing exists. To accomplish this purpose, the Authority has entered into Annual Contributions Contracts with 
the U.S. Department of Housing and Urban Development (HUD) to operate assisted housing programs (such as Local Housing Authority Owned 
Housing, Section 8 and Modernization). City Council serves as the governing board and is therefore responsible for the fiscal and administrative 
activities of the Authority. The Authority's operations have been included in the City's business-type activities in the accompanying government­
wide financial statements. The Authority prepares separate financial statements and a copy can be obtained from the Authority's Financial Services 
Division. 

Basic Financial Statements 

In accordance with Governmental Accounting Standards Board Statement No. 34 (GASB 34), the City's basic financial statements consist of the 
following: 

Government-wide financial statements; 
Fund financial statements; and 
Notes to the basic financial statements. 

Government-Wide Financial Statements 

The City's Government-Wide Financial Statements include a Statement of Net Assets and a Statement of Activities. These statements present 
summaries of governmental and business-type activities for the City, accompanied by a total column. Fiduciary activities of the City are not 
included in these statements. 

All of the City's basic services are considered to be governmental act1V1t1es, including general government, public safety, transportation, 
community development, culture and leisure, and library. Property tax, sales lax, transient occupancy tax, franchise tax, business l icense tax, and 
development fees financially support most of these activities. 

30 



City ofOx11al'd, Califomia 

Notes to th<' /Jasic Filra11cia/ Stateme11ts 
J1111e 30, 2002 

The City's enterprise operations are classified as business-type activities. Ti1ese operations consist of water, wastewater collection and treatment, 
solid waste, and housing. The cultural and recreation activities are the River Ridge Golf Course and the Performing Arts and Convention Center. 

The statement of activities demonstrates the degree to which expenses (direct and indirect) of a given function or segment are offset by program 
revenues. Direct expenses are those that are clearly identi liable with a speci fie function or segment. Indirect expenses are allocated based on the 
City's cost allocation plan. Program revenues include I )  charges to customers or applicants who purchase, use, or directly benefit from goods, 
services, or privileges provided by a given function or segment and 2) grants and contributions, including special assessments, that are restricted 
to meeting the operational or capital requirements of a particular fui1ction or segment. Taxes and other items not properly included among program 
revenues are reported instead as general revenues. 

These statements are presented on an "economic resources" measurement focus and the accrual basis of accounting. Accordingly, all the City's 
assets and liabilities, including capital assets and long-term liabilities, are included in the accompanying Statement of Net Assets. The Statement 
of Activities presents changes in net assets. Under the accrual basis of accounting, revenues are recognized in the period in which they are earned, 
while expenses arc recognized in the period in which the liability is incurred. The types of transactions reported as program revenues for the City 
are reported in four categories: ( I )  charges for services; (2) grants and other contributions; (3) fines, penalties and forfeitures; and, (4) other 
program revenues. 

Certain eliminations have been made as prescribed by GASB 34 in regards to interfund activities, payables and receivables. All internal balances 
in the Statement of Net Assets have been eliminated, with the exception of those representing balances between the governmental activities and 
the business-type activities, which are presented as internal balances. ln the Statement of Activities, internal service fund transactions have been 
eliminated; however, those transactions between governmental and business-type activities have not been eliminated. 

In accordance with GASB 34, a reconciliation of the difference between the fund financial statements and the government-wide financial 
statements is provided. 

The City applies all applicable Governmental Accounting Standards Board (GASB) pronouncements (including all NCGA Statements and 
Interpretations currently in effect), as well as the following pronouncements issued on or before November 30, 1 989, to the business type activities, 
unless those pronouncements conflict with or contradict GASB pronouncements: Financial Accounting Standards Board (FASB) Statements and 
Interpretations, Accounting Principles Board (APB) Opinions, and Accounting Research Bulletins (ARB) of the Committee on Accounting 
Procedure. The City applies all applicable F ASB Statements and Interpretations issued after November 30, 1 989, except those that conflict with 
or contradict GASB pronouncements. 
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The accounts of the City are organized on the basis of funds, each of which is considered a separate accounting entity. The operations of each 
fund arc accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures 
or expenses, as appropriate. Governmental resources are allocated to and accounted for in individual funds based upon the purposes for which 
they are to be spent and the means by which spending activities are controlled. 

Fund Financial Statements 

Gover11111e11taf F1111d Fi11a11cial Statements 

Governmental Fund Financial Statements include a Balance Sheet and Statement of Revenues, Expenditures and Changes in Fund Balances 
for the major governmental funds and non-major governmental funds aggregated. In accordance with GASB 34 and based on the direction 
of management and the sole purpose for which a fund is established, the following funds have been determined by management to be the City's 
major governmental funds: 

•:• General Fund: This fund is always a major and is used to account for all financial resources traditionally associated with government 
activities which are not required legally to be accounted for in another fund. 

•:• Development Fees Fund: This fund includes fees that the City collects on new development to provide resources for special projects such 
as parks, storm drainage facilities, traffic improvements, utility undergrounding and community developments. 

•:• HUD and CDBG Grants Fund: This fund is used to account for resources to develop viable urban communities, providing decent 
housing and expanding economic opportunities. 

•:• State and Federal Grants Fund: This fund accounts for the receipts and expenditures of monies received from State and Federal grants­
in-aid. 

•:• Debt Service Fund: This fund accounts for the accumulation of resources and payments of principal and interest of the City's general 
long-tern1 debt. 

•:• Capital Outlay Fund: This fund accounts for financing and construction of general government capital projects. 
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•:• Community Development Commission Fund: This fund accounts for expenditures incurred on the redevelopment projects, financed 
primarily from tax increments. 

Governmental funds are accounted for using a "current financial resources" measurement focus and the modified accrual basis of accounting. 
Accordingly, only current assets and current liabilities are included on the Balance Sheet. The Statement of Revenues, Expenditures and 
Changes in Fund Balances present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in 
net current assets. Under the modified accrual basis of accounting, revenues are recognized in the accounting period in which they become 
both measurable and available to finance expenditures of the current period. The City considers revenues available if they are collected within 
60 days after year-end. The primary revenue sources, which have been treated as susceptible to accrual by the City are property tax, sales tax, 
intergovernmental revenues and other taxes. Grants and similar items are recognized as revenue as soon as all eligibility requirements have 
been met. Expenditures are recorded in the accounting period in which the related fund liability is incurred, except for unmatured interest on 
long-term debt, which is recognized when due. 

Proprietary F1111d Filla11cial Statemellls 

Proprietary Fund Financial Statements include a Statement of Net Assets, Statement of Revenues, Expenses and Changes in Fund Net Assets, 
and a Statement of Cash Flows for each major fund and in the aggregate for the enterprise funds. A column representing Internal Service Funds 
in total is also presented in these statements. 

The proprietary funds are used to account for operations that are financed and operated in a manner similar to private business enterprises 
wherein the cost of goods and services to the general public are financed or recovered primarily through user charges. ln accordance with 
GASB 34 and based on the direction of management and the sole purpose for which a fund is established, the following enterprise funds have 
been detennined by management to be the City's major funds: 

•!• Water Fund: This fund is used to account for all activities of the City's water distribution and treatment system. Revenues are derived 
mainly from metered water services, connection fees, and installation charges. 

•!• Wastewater Fund :  This fund is used to account for all sewer activities related lo conveyance and treatment services. Revenues are 
derived mainly from sewer service charges, connection fees, and treatment plant charges. 

•!• Solid Waste Fund :  This fund is used to account for the activities related to collection and disposal of refuse throughout the City. 
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•!• Performing Arts and Convention Center Fund: This fund is  used to account for the operations and maintenance of the City's 
Performing Arts and Convention Center. 

•:• Oxnard Housing Authority: This fund is used to account for the receipts and disbursements of funds received from the U.S. Department 
of Housing and Urban Development (HUD) to provide rental assistance programs for low income residents and senior citizens under 
Section 8 of the Federal Housing Act of 1 937, as amended. 

•!• Municipal Golf Course Fund: This fund is used to account for the operation and maintenance of the City's River Ridge Golf Course. 

Proprietary funds are accounted for using the "economic resources" measurement focus and the accrual basis of accounting. Accordingly, all 
assets and liabilities (whether current or non-current) are included within the Statement of Net Assets. The Statement of Revenues, Expenses 
and Changes in Fund Net Assets presents increases (revenues) and decreases (expenses) in total net assets. Under the accrual basis of  
accounting, revenues are recognized in  the period in  which they are earned, while expenses are recognized in the period in which the liabil ity 
is incurred. 

Operating revenues in the proprietary funds are those revenues that are generated from the primary operations of the fund. All other revenues 
are reported as non-operating revenues. Operating expenses are those expenses that are essential to the primary operations of the fund .  Al l  
other expenses are reported as non-operating expenses. 

Fiduciary F1111d Fi11a11cia/ Statements 

Fiduciary Fund Financial Statements include a Statement of Net Assets. The City's fiduciary funds consist of  agency funds, which are 
custodial in nature (assets equal liabilities) and do not involve measurement of results ofoperations. The agency funds are accounted for using 
the economic resources measurement focus and the accrual basis of accounting. The City's fiduciary funds are as follows: 

•!• Artworks Fund: This fund is used to report resources held by the City in a custodial capacity (assets equal liabilities). This fund involves 
the receipt and remittance of fiduciary resources to private organizations or other agencies. 

•!• Improvement Districts Fund: This fund is used to account for various limited obligation improvement bonds issued by the Ci ty, wherein 
bond proceeds are used to finance land acquisition and public improvements of the various assessment districts within the City. 
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Neither the faith and credit nor the taxing power of the City or any of its political subdivisions is pledged to the payment of the bonds. Property 
owners within the assessment district are assessed through the County tax bills and the money collected is used to pay off the annual debt 
service requirements. 

B. Budget 

The City's annual budget is the legally adopted expenditure control document of the City. Budgets are prepared on the modified accrual basis 
of accounting consistent with accounting principles generally accepted in the United States of America (GAAP), except that encumbrances are 
included in budgeted expenditures. 

Appropriations lapse at year-end. The City Council generally reauthorizes appropriations for continuing projects and activities. The City Council 
has the legal authority to amend the budget of any fund at any time during the fiscal year. The budgetary legal level of control (the level on which 
expenditures may not legally exceed appropriatioris) is generally at the department level. For budgeting purposes, the General Fund is composed 
of several departments while all other budgeted funds (special revenue funds included) are considered a single department. Budgeted expenditures 
may be reallocated within a division and between divisions within a department without City Council approval. During fiscal year 2002, 
supplementary budget appropriations of approximately $23,653,606 were made. 

Budgetary comparison statements are required to be presented for the General Fund and all major special revenue funds and are presented as 
required supplementary information found on pages 66 through 73. These statements compare the original adopted budget, the budget as amended 
throughout the fiscal year, and the actual expenditures prepared on a budgetary basis. 

C. Cash and Investments 

Investment Policy 

The City's investment policy is intended to provide guidelines for the prudent investment of surplus funds of the City, and to outline the policies 
for maximizing the efficiency of the City's cash management system. It is the policy of the City to i nvest public funds in a manner which will 
provide high investment return with the maximum security while meeting the daily cash flow demands of  the City and conforming to all state and 
local statutes governing the investment of public funds. 

The investment policy applies to the City's pooled investment fund which encompasses all monies under the direct oversight of the City Treasurer. 
These include the General Fund, Special Revenue Funds, Capital Project Funds, Enterprise Funds, Internal Service Funds and Fiduciary Funds. 

City of Oxnard, Califoruia 

Note� to the HmiiL" Fi11a11ci,,i Statenw11�· 
J1111e 30, 2002 

35 

Investments shall be made with judgement and care-under circumstances then prevailing-which persons of pmdence, discretion and intelligence 
exercise in the management of their own affairs, not for speculation, but for investment, considering the probable safety of their capital as well 
as the probable income to be derived. 

Investments 

In accordance with GASB Statement No. 31, "Accounting and Financial Reporting for Certain Investments and External Investment Pools," the 
City's investments are stated at fair value. 

The City Treasurer's investment pool is comprised of pooled deposits and investments and the State of California Local Agency Investment Fund 
(LAIF) investments. The Treasurer's pooled investments are carried at fair value. The fair value is determined utilizing SunGard Securities 
Systems, the vendor providing investment reporting capability for the City Treasurer's Office, which provides pricing data from multiple industry 
sources. The fair value of LAIF is determined by allocating the City's share of LAlF's fair value as reported by LAIF. 

The LAIF is part of the Pooled Money Investment Account (PMIA). The PMIA began in 1 953 and has oversight provided by the Pooled Money 
Investment Board (PMIB) and an in-house Investment Committee. The PMIB members are the State Treasurer, Director of Finance, and State 
Controller. 

The LAIF has oversight by the Local Agency Investment Advisory Board. The board consists of five members as designated by statute. The 
Chairman is the State Treasurer or his designated representative. Two members qualified by training and experience in the field of investment 
or finance, and two members who are Treasurers, finance or fiscal officers, or business managers employed by any County, City or local district, 
or municipal corporation of this state, are appointed by the State Treasurer. LAlF  is required to invest in accordance with state statute. 

Interest Income 

Interest income earned on pooled cash and investments is allocated monthly to the General Fund and those other funds for which such allocation 
is a legal contractual requirement based on the month-end cash balances. Interest income from cash and investments with fiscal agents is credited 
directly to the related fund. Changes in the fair value of investments are recognized in interest income at the end of each year. 
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Income from nonpooled investments is recorded based on the specific investments held by the trustee of the fund. The interest income is recorded 
in the fund that earned the interest. 

Cash and Cash Equivalents 

For reporting purposes, cash and cash equivalents include cash in bank and investments held by the City Treasurer in a cash management pool 
as the amounts are readily available for use by the respective funds. 

D. Utility Revenue 

Utility revenue is recorded when earned. Customers are billed bimonthly. The estimated value of services provided but unbilled at year-end has 
been included in the accompanying basic financial statements. 

E. Properties Held for Resale 

In the Capital Outlay Fund, properties acquired for the Heritage Square office complex are included as properties held for resale, which arc carried 
at the lower of cost or estimated fair value. At June 30, 2002, properties held for resale amounted to $7,263,384. 

F. Capital Assets 

The City's assets for governmental and business-type activities arc capitalized at historical cost or estimated historical cost. The cost of normal 
maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. City policy has set the 
capitalization threshold at $5,000. Gifts or contributions of capital assets are recorded at fair market value when received. Depreciation is recorded 
on a straight-line basis over the estimated useful l ives of the assets as follows: 
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Buildings 
Improvements: 

Paving, curbs. lighting 
Parks Improvements 
Sports Courts 
Landscaping 

Equipment and Machinery 
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45 years 

20 years 
25 years 
40 years 
50 years 

5-20 years 

In accordance with GASB 34, an extended period of deferral (fiscal year beginning July 1 ,  2006) is available before the requirement lo record and 
depreciate infrastructure is effective. As a result, the governmental activities column in the accompanying government-wide financial statements 
as of June 30, 2002 does not reflect any infrastructure assets completed as of  June 30, 2002. 

G. Risk Management 

The City provides statutory workers' compensation benefits under a self-insurance program and the City is self-insured for general and property 
damage liabilities to the extent of the first $ 1 ,000,000 per occurrence. The City contracts with outside service agencies to supervise and administer 
the self-insurance programs. Estimated liabilities related to outstanding workers' compensation and public liability claims (including estimates 
for incurred but not reported claims) are based upon actuarial studies and are recorded in an internal service fund. 

In August 1 988, the City adopted a resolution to execute a Joint Powers Agreement (JPA) between five cities, (Huntington Beach, Oxnard, 
Pomona, San Bernardino and Santa Ana), creating the Big Independent Cities Excess Pool Joint Powers Authority (BICEP), a risk management 
pool. Through the B ICEP insurance pool, the five cities share the cost of catastrophic general liability losses incurred by the members for claims 
between $1 mi l l ion and $25 million, thereby eliminating the need for individual excess commercial insurance protection. The purpose of this 
agreement is to jointly develop and fund excess insurance for comprehensive liability, the purchase of reinsurance, and the provision of necessary 
administrative services. Such administrative services may include, but shall not be limited to, risk management consulting, loss prevention and 
control, centralized loss reporting, actuarial consulting, claims adjusting and legal defense service. BICEP is governed by a five-member Board 
of Directors representing each member city, appointed by the member's City Council and serving at the pleasure of such City Council. 

Summary unaudited financial inforn1ation of BICEP as of and for the year ended June 30, 2002, is as follows: 

Description 
Total Assets 
Total Liabilities 
Total Fund Balances 
Total Revenues 
Total Expenses 

BICEP 
$ 15,662,579 
$13,401 ,392 
52.26 1 , 1 87 
54,930,873 
$2,669,686 

Ci1y1s 
Share 

52,506,0 1 3  
52, 144,223 

5361 ,790 
$788,940 
$427, I 50 

Of the total liabilities, $ 13,21 3,023 represents long-tern1 debt of BICEP. The City's share of the debt is approximately $ 1 ,427,060. 

38 



City o/Ox11ard, Califomia 

Notes to the Basic Fintmcial Statenrer,ts 
J1111e 30, 2001 

The agreement with BICEP may be terminated at any time provided that no bonds or other obligations of BICEP are outstanding. Upon 
termination of this agreement, all assets of BICEP shall (after payment of all unpaid costs, expenses and charges incurred under the agreement) 
be distributed among the parties in accordance with the respective contributions of each participating city. 

H. Compensated Absences 

Vacation and compensation time pay is recorded as a liability when incurred within the government-wide and proprietary funds financial 
statements. Sick pay, which does not vest, is recorded in all funds when leave is taken. In accordance with GASB Interpretation No. 6, a liability 
for these amounts is reported in the governmental funds financial statements only if they have matured and are paid by the City subsequent to year­
end. 

I. Property Taxes 

Calendar 

Property taxes are assessed and collected each fiscal year according to the following property tax calendar: 

Levy Date . . . . . . . . . . . . . . . . . . . . . . March I 
Lien Date . . . . . . . . . . . . . . . . . . . . . . July I to June 30 
Due Dates . . . . . . . . . . . . . . . . . . . . . . November I (first installment) and February I (second installment) 
Delinquent Dates . . . . . . . . . . . . . . . . December IO (first installment) and April IO (second installment) 

Property taxes in the State of California are administered for all local agencies at the county level, and consist of secured, unsecured and utility 
tax rolls. The following is a summary of major policies and practices relating to property taxes: 
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Valuations are established by the Assessor of the County of Ventura (County) for the secured and unsecured property tax rolls; the utility property 
tax roll is valued by the State Board of Equalization. Under the provisions of Article X!IIA of the State Constitution, properties are assessed at 
1 00 percent of full value. The value of real taxable property is based on fiscal year 1 976 levels. From this base of assessment, subsequent annual 
increases in valuation are limited to a maximum of2 percent. However, increases to full value are allowed for property improvements or upon 
change in ownership. Personal property is excluded from these limitations, and is subject to annual reappraisal. 

Tax Levies 

The County-wide tax levy for general revenue purposes is limited to I percent of full value, for a tax rate of$ l .OO per $100 of assessed valuation. 
Tax rates for voter-approved indebtedness prior to passage of Proposition 13 are excluded from this l imitation. Taxes are levied in September 
for both real and unsecured personal property based upon the assessed valuation as of the previous January I (lien date). 

Under GASB Statement No. 33, Accouirting and Reporting for No11excha11ge Tra11sactio11s, property taxes are recognized as revenue in the period 
for which the taxes are levied. Therefore, the City recognizes revenue and a receivable, less any allowance for doubtful accounts deemed 
appropriate, for the entire tax levy in the period for which the taxes are levied. Accordingly, at June 30, 2002, the City has recorded property taxes 
receivable of$523,296, which is included in due from other governments in the accompanying balance sheet. 

Tax Lien Dates 

All lien dates attach annually on March I preceding the fiscal year for which the taxes are levied. The fiscal year begins July I and ends June 30 
of the following year. Liens against real estate, and taxes on personal property, are not relieved by subsequent renewal or change in ownership. 

Tax Collections 

The County Treasurer-Tax Collector is responsible for all property tax collections. Taxes and assessments on the secured and utility rolls, which 
constitute a lien against the property, may be paid in two installments: the first installment is due on November I of the fiscal year and is delinquent 
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i f  not paid by December 1 0; the second installment is due on February I of the fiscal year and is delinquent if not paid by April 1 0. Unsecured 
personal property taxes do not constitute a lien against real property unless the taxes become delinquent. Payment must be paid in one installment, 
which is delinquent if not paid by August 31 of the fiscal year. Significant penalties are imposed for late payments. 

Tax Apportionments and Special District Augmentation Fund (SDAF) 

Due to the nature of the County- wide maximum levy, it is not possible to identify general purpose tax rates for specific entities. Apportionments 
to local agencies are made by the County Auditor-Controller based primarily on the ratio that each agency represented of the total County-wide 
levy for the three years prior to fiscal year 1 979. The SDAF was established in order to provide greater flexibility in the allocation of the total 
levy to special districts under this basic apportionment method. Each special district makes a contribution from its base tax levy apportionment 
to the SDAF. Oversight govemments of the special districts (cities or the County) can then reallocate this pool among special d istricts based on 
financing needs. 

J. Use of Estimates 

The preparation of the City's basic financial statements in accordance with GAAP requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the basic financial statements, 
and revenues and expenses during the reported period. Actual results could di ffer from those estimates. 

2. CASH AND INVESTMENTS 

The City's cash, cash equivalents and investments at June 30, 2002, are reflected in the accompanying basic financial statements as follows: 

Cash :md l.'3Sh equi\'aknts 
lnn:,;tmcnls �ith 11scal agents· 

Rcstnctcd 
Unrc-.1rictcd 
Suhtotal 
Total 
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c;ou·rnmt>nlal 
Aclh'itirs 

IOI 819 %1  

4,494,137 
4,494. 137 

1!}6 :\!4!}2Ji 

Husin«s-Typ<' 
A<'lh·iti('S 

s 39 939 89] 

4.407.)99 

4.407.399 

44 :\42 192 

4 1  

Stalrmcnt of NCI 

s 
A�ul'\Toral 

141 759854 

4,407,399 
4,494,137 
8.90 1,536 

ISQ 66) J2Q 

The following is a summary of the City's cash and cash equivalents and investments at June 30, 2002: 

Dcposils and cash on hand 

Investments held in trust by Fiscal Agents 

Investments managed by 1hc Cily Treasurer 

Total 

I 0,9 12.798 

1 3.940,940 

140.672,075 

]�5.525.813 

Fiduc::iary c;raud 
Funds Total 

9 825 0 1 9  s 1 5 1584 873 

4,407J9fJ 
5.039,404 9.533.54 1 
5.039,404 13.940.940 

H �f,;:I �2' 165 525 813 

The City follows the practice of pooling cash and investments of all funds except for funds required to be held by outside fiscal agents under the 
provisions of bond indentures (see Note 7). 

Deposits 

At June 30, 2002, the carrying amount of the City's deposits was $ I 0,9 1 2, 798, the bank balance is $9,932,770, and the di fference is  due to outstanding 
checks and deposits in transit. Of that amount, $200,000 was covered by Federal depository insurance. The remainder of the deposits are collateralized 
in accordance with state law. The Cali fornia Government Code requires Cali fornia banks and savings and loan associations to secure a local 
governmental agency's (agency) deposits by pledging government securities as collateral. The market value of pledged securities must equal at least 
1 1 0 percent of an agency's deposits. California law also al lows financial institutions to secure an agency's deposits by pledging first trust deed 
mortgage notes having a value of 1 50 percent of an agency's total deposits. Such collateral is  held by the pledging financial institutions agent of 
depository and considered to be held in the City's name and has the effect of perfecting a security interest for the City. A perfected security interest 
is an interest in property, including securities, that is superior to the interest of general creditors. 

Authorized Investments 

Under provisions of the City's investment policy, and in accordance with Section 53601 of the California Government Code, the City may invest in 
the following types of investments: 

•!• Obligations of the United States Treasury, or its Agencies 
•!• Obligations of the State of California 
•!• Local Government Bonds 
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•:• Bankers' Acceptances 
•:• Commercial Paper 
•:• Medium Tenn Corporate Notes 
•:• Repurchase and Reverse Repurchase Agreements 
•!• Mutual Funds 
•!• State of California LAJF 

The City's investments are categorized to provide an indication of the level of custodial risk assumed by the City. Category I includes investments 
that are insured or registered, or for which the securities are held by the City or its agent in the City's name. Category 2 includes uninsured and 
unregistered investments for which the securities are held by the financial institution's trust department or agent in the City's name. Category 3 
includes uninsured or unregistered investments for which securities are acquired through a financial institution's trust department and are held for 
custodial purposes in the same financial institution's safekeeping department but not in the City's name. Investments of the City are summarized as 
follows: 

Pooled Investments: 
U.S. Treasury/Agency Obliga1ium 
Corporate Notes 

I lcld in Jrus1 Hscal Agcnt: 
U.S. Treasury/Agency Obligations 
Corporate Notes 

State of California IA!F• (pooled) 
Total Investments 
• Not subject to ca1cgori1.a1ion 

. 76,054.16.1 
9.617.()12 

85.672.075 

Cattgon of Cu!ilodla, Risk 

$ -· 

12,(,)6,068 
1 • .104.872 

1 3.940.940 

Carrying 
Amount at 
Fair Value 

76.054.1 6.1 
9.617.912  

85.672.075 

12.636,068 
1 .304.872 

13,940.940 
55.000.000 

S 154,613.015 

The City did not utilize reverse repurchase agreements or mutual funds in the pooled investment fund during the year ended June 30, 2002, even though 
such investments are authorized in the City's investment policy. 

The City's investments with fiscal agents include deposits with trustees as required by bond covenants. 
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Net interfund receivables and payables between governmental activities and business-type activities of $2, 1 66,971 are included in the accompanying 
Statement of Net Assets as of June 30, 2002. 

Total interfund receivables and payables at June 30, 2002, which are included in the Fund Financial Statements as due from/to other funds and 
advances to/from other funds, before eliminations consist of the following: 

lnterfund lnterfund 
Fund Receivables Payables 

Govemmencal Funds: 
Advances 10 Golf Course Fund 1 73,035 
Due from Other Funds 3,109,684 

Total General Fund 3,282,7 19 
State and Federal Grants Fund 5 1 3,577 
Community Development Commission Fund 971 ,784 

Total Governmental Funds 3,282,719  1,485,361 
Proprietary Funds: 

Wastewater Fund 1 70,677 
Golf Course Fund: 

Advances from Gcncrdl Fund 1 73,035 
Ouc to General fund 1 ,795,000 

Total Proprietary Funds 1 70,677 1 ,968,035 
Total $ 3 4�l Jg6 $ 3.453.396 

The interfund balances at June 30, 2002, are loans to cover temporary cash deficits in various funds. All interfund balances outstanding at June 30, 
2002, are expected to be repaid within one year, except for the advance from the General Fund to the Golf Course Fund in the amount of  $ 1 73,035, 
which will be paid in future annual installments of$25,000. 
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4. RECEIVABLES AND PAYABLES 

Accounts and other receivables as of June 30, 2002, included in  the accompanying Statement of Net Assets primarily consist of the following: 

Accrued lntcrcsl Rccc1vaolc 
lltilitics Receivables 
Grants Receivable 
Loans Receivable 
Accounts Rccc1vabJc Dillc<l �rnd Accrued 
Other Rccc1vahlcs 

Suh-lutal 
Al lowance fnr Unwllcctiblc Rccc1vahlcs 
Total 

Go,('rnrnrntal 
Acth·itirs 

l ,OJU,J21J 

44,981 
(1,659.80 ! 
J.91 2.649 

I 09.740 
1 1 .757,500 

(780,900) 

IQ 976 600 

Accounts payable and other liabilities as of June 30, 2002, primarily consist of the following: 
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Accounts l'ayablc and Othrr Liabilitir'i 
Accounts Payable (due to vendors) 
Other l.iabilitics: 

Accrued Payroll 
Other Accrued Expenses 
J\<lv::inccs Payable 
Other Payahlcs 

Total Other Liabilities 
Total 

(;on•rnrncntal 
Acti,· itlcs 

J.612,435 

7,MCU29 
5,! 16  .. WS 
1 ,26(1,420 
1.647.)75 

1 5.71),5 1 9  
) 9  32� 9�4 
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llusinl'ss·Typl' 
Ac-tMlil'S 

7.688,875 
1.291.402 
1 ,984,207 

907.054 
1 ,476,9 12 

IJ.348.450 
(998.841 )  

1 2  '.\�9 �!!2 

llu:!iiR(''i'°·Typc 
Activitin 

5.568.)72 

1 .215.775 
1 .754.628 

2,970,403 

8 :ilH.17!! 

Governmental activities record deferred revenue for revenues that are not yet earned as of year end. At June 30, 2002, deferred revenues are comprised 
of the following: 

5. INTERFUND TRANSFERS 

Governmental Funds: 
Community Development Charges for Services 
Dcvelopn1cnt and Traffic Impact Fees 
Federal Gran! Drawdowns Prior to Meeting All Eligihility Requirements 
State Grants 
Civic Center Development Fees 

Total 

2.368,048 
)28,224 

3.569,846 
4,401.8 1 3  
2.74 1 .9)6 

$ 13,409,867 

The net transfers of$1 ,672,830 from governmental activities to business-type activities in the Statement of Activities primarily relates to operational 
subsidies from the General Fund to the Golf Course and Performing Arts and Convention Center Enterprise Funds. 

The following Transfers In and Out are reflected in the Fund Financial Statements for the year ended June 30, 2002: 

Fund 
Governmental Funds: 

General Fund 
Development Fees Fund 
Dehl Service Fund 
Capital Outlay Funt.I 

Total Governmental Funds 
Proprietary Funds: 

Performing Arts and Convention Center 
Municipal GolfC'oursc 

Total Propri�tary Funt.ls 
Total 

Transfers In  

1 .265,48 1  
2.5) 1.971 
2.576.650 
6.J74,I02 

724.849 
947,98 1 --�----

1 ,672.830 
8 04<, 932 

Transrers Oul 

(5,282.749) 
(2.764.18)) 

(8,046,932) 

(8 046932) 

The intcrfund transfers generally fall within one of the following categories: I )  debt service payments made from a debt service fund but funded from 
an operating fund; 2) subsidy transfers; or, 3) transfers to fund internal service equipment replacement funds. There were no transfers during Fiscal Year 
2002 that were either non-routine in nature or inconsistent with the activities of the fund making the transfer. 
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6. CAPITAL ASSETS 

Changes in the City's capital assets for the year ended June 30, 2002, consisted of the following: 

Go\·crnmcnlal Acllvielr,s: 
Capital /\sscls. Nnl IJcing Dcprccia1cd: 
I.and 
C'onslruction in Progress 

Total Capital As.�ts, Not Being l>cpreciatcd 
Capital Asscls. Being l>cprcdatcd: 
l.::iml lmprovcmcnls 
Huildings 
lmpro\'cmcnls Other Th:m Buildin� 
l'.quipmcnt and Machinery 

Tu1:il Capital Asscls, Being Dcpn .. -ciatcd 
1 .css Accumul::ttcd l>cprccialion for: 
I .and lmpro"emcn1s 
13uildings 
lmpron::mcnts Other Than Building 
Equipment and Machinery 

Total Accumulatcll l)cprcciation 
1·01al ('apilal Assc1s, IJcing Dcprccialcd. Net 

Sub-lotal Go,·crnmcntal ActMtlcs 
Uuslnt'ss-l)·pc ActMtlt'S: 

To1al 

C-api1al Assets. Not Being Dcprccia1cd: 
l .. ·md 
('onstruction in Progress 

Total Capital Assets, Not Being lkprecia1ed 
Carital Assets. Being Depreciated: 
Duilt.lings 
lmpro\'cmcnts Other Than Building 
Municip..11 GolfC'ourse Improvements 
l":quipmcnt and Machinery 

Total C'api1al A!!.sets, Being Depreciated 
l.css Accumulated Dcpl'C('iation for: 
Duildings 
lmpro\'cmenls Olhcr Than lluilding 
Municipal GolfC'oursc lmprovcmcnls 
l!quipmcnt and Machinery 

Total Accumula1ed Depreciation 
To1al C'arital Asscls, Being Depreciated. Net 

Sul,.lotal Bmlntss·Typt Actlvilles 

City of Ox11ard, California 
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Hal111ct 
Julv 1. 2001 

20.713.678 
17.IIJl .447 
37.74S 125 

1. 159.280 
29.176,812 
19,013,090 
35.93 1.446 
8S.281l 628 

(970.SIIO) 
( 1 3.7l4.6R7) 
(l.787.668) 

(17.51 1 ,706) 
(]6.0111561) 

20,344,74(> 
56.235 819  
76.SRO SOS 

62.JR7.064 
176.906.487 

S.7.l9.S67 
40.832.720 

285.865.838 

(32.407.718) 
(66.806,52 1)  

(915.832) 
(24.686.763) 

(124,816.834) 
161,049,004 
237,629,569 
324 644 261 
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Addition, 

J.3.12.920 
1 7.591.%4 

---20.92� 

J.070.252 
3.070.252 

(19,180) 
(770.44_1) 
(425.204) 

(2.650.66)) 
(3.865.490) 

(795.2381 
20.129,646 

8.4)9,151 
8.439,1 5 1  

4,359,940 
2.457,1 18 

340,436 
___ 7_,157.494 

(2.741 ,368) 
(J.887,236) 

(67,568) 
(2.479,500) 
(9, 175,6721 
(2,018,178) 
6,420973 

26 5�0619 

Uclclions 

1,700.447 
1,700.447 

1.700.447 
I 700,447 
I 200442 

Hahm cc 
June 30, 2002 

24.046,598 
34,623.41 1  
58.670.009 

1.159.280 
29.176.812 
19.01 3.090 
39.001.698 
88.350.880 

(995.680) 
( 14,505.130) 
(4,212.872) 

(20.162.369) 
(39.876.051} 
48.474.829 

107.144 838 

20.J44.746 
64.674.970 
85.019.716 

66.747.004 
179.363.605 

S,739.567 
39,472,709 

291 .322.885 

(35.149.0861 
(70.(193.757) 

(983,400) 
(27,16<,,26)) 

(133.992,506) 
157.283,541 
242..JS0

1
095 

J42 494 9lJ 

For the year ended June 30, 2002, depreciation expense on capital assets was charged to the governmental functions as follows: 

Governmental Aclivilies: 
Lcgisla1ivc 
Adminislralion and Support Services 
Public Safety 
Transportation 
Community Development 
C'uhurc ,ind Leisure 
IJhrarics 

Total Depreciation F.xpcnsc 

1 1 ,738 
1 . 1 32.579 
1 ,804,380 

78,017 
479,842 
258,035 
100.899 

� 865 490 

Internal Service funds predominantly serve the governmental funds. Accordingly, their capital assets are included within governmental activities in 
the above table. Changes in the Internal Service Funds capital assets for the year ended June 30, 2002 are as follows; 

Internal Service Funds: 
Equipment and Machinery 
Accumulated Depreciation 
Total 

Halance 
July 11 2001 

7.347,7 1 5  
(6,55 1.109) 

296 6Q6 

$ 

$ 

AdditlOHS 

200,468 
(274.379) 
(73 911) 

Ocle11oM 
Balance 

June 30, 1002 

7,548,183 
(6,825.488) 

722695 

The following is a summary of changes in capital assets for each major enterprise fund for the year ended June 30, 2002: 

Water Fund 
L.lnd 
Buildings 
Improvements Other Than Buildings 
Equipment and Machinery 
Construclion in Progress 
Total 
Accumulated Depreciation 

Total 
Wastewatcl' Fund 

Land 
Buildings 
Improvements Other Than Ouildings 
Equipment and Machinery 
Conslruction in Progress 
Total 
Accumulated Deprccialion 

Total 

Ualancc 
July 1, 2001 

157,144 
4,122,921 

64,370.729 
1 ,800,982 

)9,2 1 8,706 
89,670,482 

(30.669,798) 
59.000 684 

4,273,655 
6,380,9)8 

1 1 2,535,759 
17,057,209 
35.588.202 

1 75,835,763 
(59.258.858) 
116 S76 905 
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$ 

Addilions 

1 04,!04 
1 ,597,677 

250,754 
2.432.728 
4,385.263 

(1 .679,4781 
2 7QS,7H4 

859,441 
89,6&2 

4,782,61 1  
5,731 ,734 

(3,729,001 )  
100213' 

l)('ltlions 
Ralanc(' 

Ju nc 301 2002 

157,144 
4,227.025 

65,968.406 
2,05 1 ,736 

21,651.434 
94,055.745 

(32,]49.277) 
61,706A68 

4,273,655 
6,380,938 

I I l.395,200 
17.1 46,891 
40.370.813 

181.567.497 
(62,987.8591 
118 S79 636 
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Solid Wa�l<' 
L:md 
Buildings 
l:quipmcnt and Machinery 
Construction m l'rogrcs-. 
Total 
Accumulated Dcprccia11on 

Tola I 

Pcrformint Art,;; and Conu:nlion Center 1-·und 
l·qu1pmC'nl and Machinr:ry 
Construction m Pm�rcss 
Tora I 
Accumulated Depreciation 

Toi al 
Oxnard Houslnit Authorily t,'und 

I .and 

Tola I 

Buildings 
l;quipmcnt and Machinery 
Toi al 
Accumlalcd Dcprccia1ion 

Munitipal Golr Course Fund 
I.and 
13uildings 
GolfC'ourst' lmpro\'cmenls 
Construc1ion in Progress 
Tolal 
Accumulated Oepn:c1a1ion 

Tolal 
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7. LONG-TERM OBLIGATIONS 

Halann· 
Juh· 1 2001 

2.7! l , 1 (16 
21l.67X.655 
20,(1() 1 ,7 1 7  

1 ,3 2 1 .-IRS 
45.40.1.023 

( l J.709,0 10) 
3 1 .694.0I J  

1.828 

1,828 
(812) 

I 016 

8,920,208 
28,469,141 

1 .280.984 
3lt,670.]33 

( 18.94 !.)%) 
19 728 977 

4.282.572 
2,735.4[)9 
S,739.567 

107.426 
12,864,974 
(2.237.000) 
10 627 974 
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Addi lion-. 

2.l fl�.080 

491).751 
2.60.1.8.31 

{ l .792,2 !.l) 
891 907 

42.<d5 
42.615 

{(,09J 
42 006 

2 , I S l .756 

2,151 ,756 
( 1 ,987,088) 

164 666 

M!l,446 
681,446 
(67,568) 
613 877 

Dl'll'llon,; 

1 ,700,447 

1 .700.447 

1 700.447 

The following is a summary of changes in  the City's long-tenn obligations for the year ended June 30, 2002: 

Balance 
Julr '· 2001 

Governmental Activities: 
Revenue Bonds: 

Lease Revenue Refunding Bonds Series 1993 7.405.000 
Adjustable Rate Taxable Refunding Bonds Series 1 993 3.300.000 

1999 Certificates of Participation 8,625.000 
Tax Allocalion Refunding Bonds Series 1994A 15.065.000 
Capital Lease: 

HTE Financial System Lease Purch:Jse 486,290 
Fire Engines Lease Purchase 405.()1 5  

Compcnsalcd Absences 8,420,347 
Noles Payable 353,368 
Loan Payable 
Metropolitan Water Dislrict Loan 5,553.933 
Total Go,·ernmcntal Activities 49,613,95] 
Business· Type Activities: 
Revenue Bonds: 

Lease Revenue Refunding Bonds Series 1 993 1 2.435.000 
Water Revenue Refunding Bonds Series 2001 
Water Revenue Bonds Senes 1 993 465.000 
Water Revenue Capital Apprccialion Bonds 4.926.884 
Wastewater Revenue Refunding Bonds Series }993 46,945,000 
Solid Waste Revenue Bonds Series 1995 20,875.000 
Unamortized Discounts ( 1 .404, 176) 
Unamortized Loss on Refunding (5,073.496) 

Sub-tolal 79, 1 69.2 1 2  
Capital Lease: 

Residential Trash Collection Vehicles 1 ,401 .008 
Compensated Absences 2,016.740 
Total Business·Type Activities 82,586,960 
Total 132,200,913 
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Issued 

4.5 IJ,826 

2,705,584 

7,2 19,4 1 0  

1 2,4 1 0.000 

( 199,7 1 1 )  
(3.798,737) 
8.4 1 1 .552 

1 ,094. 1 1 4 
9.505,666 

S 16,725,076 

$ 

Retired 

1 ,025.000 
600,000 
1 85,000 
590,000 

1 57,667 
1 29,437 

3.704.886 
9,6 12  

63,540 
6,465,142 

565,000 
290,000 
465,000 

4,926,884 
1,925,000 

940,000 
(349,926) 

( I ,  1 44,632) 
7,617,326 

1 85,256 
1 , 1 4 1 ,675 
8,944,257 

S 1 5,409.;!99 

Balance 
June 30, 2002 

6,380,000 
2,700,000 
8,440,000 

1 4,475,000 

328.623 
275,578 

9,229,287 
343,756 

2,705,584 
5,490.393 

50.;!68,22 1  

1 1 ,870,000 
1 2, 1 20,000 

45,020,000 
19,935,000 
( 1 ,253,96 1 ) 
(7,727,60 1 )  
79,963,438 

1 ,2 1 5,752 
1 ,969, 1 79 

83,148,369 
$133,51 6,590 

Ha lane(' 
Junr JO 2002 

2.71 l , l M, 
22.782,735 
I X,991 ,270 

1 .82 1 .B(, 
46-106,407 

( 1 5.420.934) 
30.885.47.1 

l.828 
42,0IS 
44,44) 
( 1 ,42 1 )  
43 022 

8,920,208 
J0,620.897 

1,280,984 
40,822,089 

(20.928.446) 
19 893 643 

4,282,572 
2.735.409 
S,739.567 

788.872 
1 3S46,420 
(2.304,$69) 
1 1  24 1 851 

Amoun1s Due 
Within One 

Year 

1 ,075,000 
600,000 
195,000 
625,000 

16 1 ,98 1  
1 35,033 

3,850,800 
13,627 

89,258 
6,745,699 

595,000 
225,00U 

2,025,000 
985 ,000 

3,830,000 

195,395 
1 , 1 1 2,000 
5,137,395 

1 1,883,094 
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Internal service funds predominantly serve the governmental funds. Accordingly, !heir long-tenn obl igations are included as part of the above 
totals for governmental activities. Changes in long-tenn obligations for the internal service funds for the year ended June 30, 2002 are as follows: 

lb lane<' Ualancl' Amount� l>ut" 
Jul)' 1. 2001 Issued Rcllrl'd Jun<' 30, 2002 Within Onr Year 

lntC'rnal Senk<' Funds 
('ompcnsatc<l Absences 4 19.65J 484,4 19 402,695 501,)77 406,000 

Total 419.65l 484 419 402 695 SOI 377 406 000 

The following is a summary of changes in long-tern1 obligations for each major enterprise fund for the year ended June 30, 2002: 

Watc,r Fund 
Revenue Bonds Series I 1J93 

Revenue Capital Appreciation Bonds 
Revenue Rcrunding nonds Series 200 I 
Less: Unamortized Loss on Refunding 

Unamortized lliscounts 
Suh-total 
Compensated Absences 

Total 
Wastewater Fund 

Revenue Refunding Bonds Series 1993 
Less: Unamortized Loss on Refunding 

Unamor1izcd Discounts 
Sub-Iota\ 
Compensated Absences 

Total 

City of Ox11ard, California 
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Solid Waslic, Fund 
Revenue Refunding Bonds Series 1995 

1.css: Unamortized Oiscounts 
Sub-total 

Capital I.case 
Compensated Absences 

Total 
PerrorminR Arts and Convention Center Fund 

(·ompensated Absences 

Total 
Onard llouslng Authority Fund 

Compensated Absences 

Total 
Municipal Golf(:oursc 

Lease Revenue Refunding l3onds Series 1993 
Less: Unamortized Loss on Refunding 

Unamortized Discounls 

Total 

$ 

lblancc­
Jul)' I .  2001 

465,000 
4,926.884 

( 150,163) 
5,241.721 

270,280 
5,512,000 

46,945,000 
(J,800,061) 

(870,897) 
42.274,042 

490,568 
42,764,610 

Balance 
July I,  2001 

20,762,500 

(195,225) 

20.567,275 

1 ,401 ,008 

473.162 

22,441,445 

782,731 

782 731 

12.435,000 
(I ,273,435) 

( 187,891) 

10,973.674 

Lease Revenue Refunding Bonds Series 1993 

$ 

$ 

s 

12,41 0,000 
(3,798,737) 

( 199,7 1 1 )  
8.4 1 1 ,552 

21 l ,08b 
8.622,638 

259,490 
259,490 

51  

Issued 

264.855 

264,855 

72,791 

72 791 

285,892 

28�892 

Balance- Amounls Due-
R<'tlrC'd June 30. 2002 Within One Ynr 

465,000 
4,92(1,884 

290,000 12,120,000 215,000 
(126,625) (3.672,1 1 2) 
(156.820) ( 19).054) 

5.398.439 8,254,834 225.000 
163,309 31 8,057 179,699 

5,561,748 8 572 891 404 699 

1,925,000 45,020.000 2,025.000 
( 172,730) (3,627 ,33 1 )  
(145,150) (725,747) 

1 ,607,120 40,666,922 2,025.000 
21 9,695 530,363 299,462 

1,826,815 41,197,285 2,324,462 

Continued � 

Balance Amounts Uuc-
Retired June 30, 2002 \\'ithin One \'car 

s 827,500 19,935,000 985,000 

(13,700) (181,525) 

81 3,800 1 9,753.475 985,000 

185.256 1,21 5,752 195.395 

250,356 487,661 275,331 

s 1 249 4 1 2  21,45�888 I 455 726 

23.897 48,894 27,578 

s 23,!!97 48.894 27.578 

484.4 19 584,204 329,930 

484.419  584 204 329.930 

565.000 1 1 ,870,000 595,000 

(845,277) (428,158) 

(34,256) ( 153,635) 

j314,533l 1 1,288.207 595 000 

The Lease Revenue Refunding Bonds Series 1993 are a twenty-two year bond issue with a net interest cost of 5.4398 percent. The bonds were 
issued to refinanee the outstanding bonds for the 1988 Civic Center Library bonds, the 1986 River Ridge Golf Course bonds, the land acquisition 
bonds, the 1966 auditorium authority bonds and the 1972 parking authority. The bonds were issued on December 1 6, 1 993, with an original amount 
of$3 l ,565,000, maturing in various amounts through June 1 ,  2016. The total balance outstanding as of June 30, 2002 is $1 8,250,000, of which 
$6,380,000 is recorded within governmental activities and $ 1 1 ,870,000 is recorded within business-type activities in the accompanying statement 
of net assets. 
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Adjustable Rate Taxable Rerunding Bonds Series 1 993 

The Adjustable Rate Taxable Refunding Series 1 993 were issued on November I 0, 1 993 with an original amount of $7, 700,000.These bonds had 
a variable interest rate ranging from 1 .95 to 3.70 percent through November 30, 1 998 and were converted into a fixed rate of 2.065 percent 
thereafter, maturing in various amounts through June 1 ,  2006. The bonds were issued to refinance outstanding bonds for the 1 985 public parking 
bonds. The balance outstanding and recorded as governmental activities as of June 30, 2002 is $2,700,000. 

1 999 Certificates of Participation 

The 1 999 Certificates of Participation are thirty-year bonds that were issued on January 26, 1 999 with an original amount of $8, 980,000 and a net 
interest cost of5 .04 percent. The balance outstanding and recorded as governmental activities as of June 30, 2002 is $8,440,000. 

Tax Allocation Refunding Bonds Series 1 994A 

On May 5, 1 994, the City issued tax allocation refunding honds in the amount of$ l 8,580,000. These bonds bear interest of6.85 percent and mature 
on September I ,  2016. The balance outstanding and recorded as governmental activities as of June 30, 2002 is $ 14,475,000. 

Water Revenue Refunding and Project Bonds, Series 2001 

On July 1 7, 2002, the City of Oxnard Financing Authority issued $ 12,41 0,000 of Water Revenue Refund and Project Bonds, Series 200 1 with 
interest rate of 5. 1 057 percent, maturing on June I, 2030. The proceeds from the sale of the bonds were used to refund the total outstanding 
principal amount of$5,391 ,884 of the Water Revenue Bonds Series 1 993 and the Water Capital Appreciation Bonds and to finance the cost of 
constrnction ofthe 200 1 project. The advance refunding resulted in an economic gain of$ 1 ,373,20 1 (difference between the present value of the 
old bonds and the present value of the new bonds) and cash flow savings of$5,796,073. The outstanding balance on the new bonds as of June 30, 
2002 is $ 1 2, 1 20,000. 

The 2001 Project includes improvements to the City's Blending Station No. 1 Disinfection System; replacement ofcasl iron pipe in the City's 
downtown area; an upgrade of the City's Blending Station No. 1 to improve its energy efficiency; improvements to the City's Automated Meter 
Reading Program; replacement and upgrade of existing pipeline corrosion protection systems; and, the rehabili tation of certain water wells. 

City ofOx11ard, California 
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Accordingly, the Water Revenue Bonds Series 1 993 and the Water Capital Appreciation Bonds are considered def eased and the related liabilities 
have been removed from the City's basic financial statements. On June 30, 2002, the amount outstanding on the def eased bond totaled $4,887,496. 
The final call date for the defeased bonds is June 1 ,  2003. 

Wastewater Revenue Refunding Bonds Series 1 993 

The Wastewater Revenue Refunding Bonds Series 1 993 are a twenty-seven year bond issue with a net interest cost of 5 .507 percent. The bonds 
were issued to refinance the outstanding balances related to the 1986 wastewater treatment plant expansion bonds, 1 985 wastewater treatment p lant 
expansion I_and bon�s. and the 1 977 Oxnard Port Hueneme Regional Wastewater Treatment Authority bonds. The bonds were issued on August 
1 2, 1 993 with an ongmal amount of$59,530,000, maturing in various amounts through June 1, 2020. The outstanding balance as of June 30, 2002 
is $45,020,000. 

Solid Waste Revenue Bonds Series 1 995 

The Solid Waste Revenue Bonds Series 1 995 are a twenty-year bond issue with a net interest cost of 5.844 percent. The bonds were issued to 
finance then constrnction of the Del Norte Regional Recycling and Transfer Station. The bonds were issued on September 2 1 ,  1 995 with an original 
amount of $25,000,000, maturing in various amounts through May I ,  20 16 .  The outstanding balance as of J une 30, 2002 is $ 1 9,935,000. 

The annual debt service requirements by year for Revenue Bonds are as follows: 

Wastewater Revenue Refunding 
Water Re\·cnuc l?efundinG Bonds - Scrin 2001 Bonds - Stril's 1 993 

FiKal Year PrinC'i[!al lntcresl l'rincieal Interest 

2003 225,000 580.1% 2,025,000 2.389,952 
2004 235.000 571 , 196 2. 120.000 2,290,728 
2005 245,000 561 ,796 1 ,675.000 2,184,727 
2006 255,000 55 1 ,997 1 ,760,000 2,099,302 
2007 265,000 54 1.7% 1 ,855.000 2.006,903 

2008-2012 l ,495,000 2,540.006 10,905.000 8,407,462 
2013-2017 l ,855.000 2.1 80.028 ] 4,220,000 5,082,937 
2018·2022 2,350,000 1,680.563 10,460,000 l , ! !6,938 
2023-2027 l.005.000 1,030,563 
2028-2030 2.1 90.000 228,062 

Totals J2 IZ!H!!!2 rn 4�� filP 4s222 ,um 25,578 949 
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Solid Waste, Rcnnuc- Honds -
Srrit's 1995 

Fiscal Year VrinCi(!BI Interest 

2003 985,000 l , 145,230 
2004 1,030,000 1 ,0%,965 
2005 1 .085.000 1 .045,465 
2006 1 , 140.000 989.045 
2007 1 .200.000 928,625 

2008-2012 7.1 20.000 3,52 1 .575 
2013-2016 7.375.000 1 , 1 38.800 

Totals 19,935.000 9,865.705 

l..tas<" RC!vcnue ltdundlng 
Bonds ·Seri� 1993 

Princll!al lnterul 

l ,670,000 1)61 ,429 
1 .745,000 H79,599 
1 ,830,000 792.349 
1,645,000 699,01 8  
1.725.000 610.600 
5,320.000 1 .928,550 
4,31 5.000 595.012  

18.250.000 6.466,557 

The annual debt service requirements by year for the other bond issues are as follows: 

Adjuslabll' I-talc Taxable-
Rerunding Bonds - Srri"s 1993 

Princl[!al lntert'st 

600,000 1 68,7.50 
600,000 1 3 1 .250 
700.000 93.750 
800,000 50.000 

2,700,000 443.750 

Tax Allocation Refunding Bonds 

Fiscal Year 

2003 
2004 
2005 
2006 
2007 

2008-20 12  
2013-20 17  
201 8-2022 
2023-2027 

2028 
Totals 
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Capital Lease Obligations 

1999 Certificates of Partlolpatlon 

Principal Interest 
195,000 385,080 
200,000 377,963 
2 10.000 370,462 
2 15,00IJ 362,168 
225,000 353,460 

1 ,275.000 1 ,6 1 9, 125 
1 ,580,000 1 ,308.870 
1 ,835,000 904.638 
2.200.000 442,937 

505,000 23,987 
8,4�0.000 s 6,148,690 
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Series 1994A 

Principal Interest 

$ 625,000 93 1 , 1 25 
665,000 889,850 
710,000 845,8 1 2  
760,000 798,850 
805,000 748,800 

4,925,000 2.868,6 1 2  
5,985,000 1 ,0 14,325 

14,475,000 s 8,097,374 

On May 5, 1 998, the City entered into a Lease Purchase agreement with Santa Barbara Bank and Trust in the amount of $909,442, for the purpose 
of purchasing the HTE Financial System hardware and software; with interest rate of 4.69 percent; final maturity on November I ,  2003. The 
outstanding balance as of June 30, 2002 is $328,623. 

In December 1 996, the City entered into a Lease Purchase agreement with Midwest Bankers Group in the amount of $850,000, for the purpose 
of purchasing four Triple Combination Pumper Fire Trucks; with interest rate of 4.03 percent; final maturity on August 1 ,  2003. The outstanding 
balance as of June 30, 2002 is $275,578. 

On September 1 2, 2000, the City entered into a Lease Purchase agreement with Municipal Finance Corporation for the acquisition of twelve 
residential trash collection vehicles. The lease bears an interest rate of 5.4 percent with final maturity on September 1 2, 2007. The outstanding 
balance as of June 30, 2002 is 1 ,2 1 5,752. 

The annual debt service requirements by year for the Capital Leases are as follows: 

Residential Trash 
HTE: Financial System Fire Trucks Collection Vehicles 

Fiscal Year Principal Interest Prlncl2a1 Interest Principal Interest 
2003 1 6 1 ,981 13,677 135,033 s 1 1 ,249 1 95,395 63,048 
2004 166,642 5,991 140,545 S,736 206,089 52,354 
2005 2 17,368 4 1 ,075 
2006 229,264 29,179 
2007 241,812 16,63 1 
2008 125 824 3 397 
Totals 328,623 19,668 s 275,578 $ 16,985 s 1,215,752 $ 205,684 
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The fol lowing is a schedule of property under capital leases by major classes of asset of June 30, 2002: 

Notes and Loans Payable 

UTE Capital Lease: 
Software 
Equipment 

Fire Engine Lease: 
Equipment 

Residential Trash Collection Lease: 
Equipment 

Sub-total 
Less: Accumulated Depreciation 
Total 

Gonrnmental 
Acth·ities 

54 1 , 1 98 
2 1 2,978 

8 12,845 

1.567,021 
(571 ,228) 
995,79] 

Business-Type 
Activities 

1 ,498,397 
1 ,498,397 
( 1 49,840) 

1 .348.557 

In May 1988, the Commission purchased a building in exchange for a note. The notes payable is secured by deeds of trust on real property and 
bears interest from 5.35 percent to 1 1 .5 percent. The note matures at various times through March 14,  2006. At June 30, 2002, the outstanding 
balance was $343, 756. 

On August 3, 1998, the Commission purchased property from the Metropolitan Water District of Southern California in exchange for a promissory 
note. The note is secured by deeds of trust on real property and bears interest at 6 percent per annum. The note matures at various times through 
December 2028. At June 30, 2002, the outstanding balance was $5,490,393. 

On March 1 2, 2002, the City purchased the property at 300 West Third Street and 320, 326, 330, 344 South "C" Street (FIB Building), in the 
amount of$862,000. A Loan Agreement was entered into between Zions First National Bank and the City. The principal amount of the loan is 
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$621 ,320. The tenns of the loan are semi-annual payments over a I 0-year period a t  a variable rate set a t  70  percent of  the bank's Prime Rate. At 
June 30, 2002, the outstanding balance was $621 ,320. 

On May 20, 2002, the City purchased the property located at 937 West Fifth Street Campus Park in the amount of$2,1 50,000. A Loan Agreement 
was entered into between Zions First National Bank and the City. The principal amount of the loan is $2,084,264. The terms of the loan are semi­
annual payments over a 1 0-year period at a variable rate set at 70 percent of the bank's Prime Rate. At June 30, 2002, the outstanding balance 
was $2,084,264. 

The annual debt service requirement for notes and loans payable are as follows: 

Note$ Payable. Brown Dulhlin� M"tropolitan W.atcr District Loan Loan Payahlc - FIB Hulldin� Loan Payable - Campus Park 
Fisul Ycar Principal lntcns1 PrinC'ipal lntcrt'St PrinC'ipal Interest Principal lntl"rcsl 

200] 1 3,627 33,762 89,258 327,440 62,132 24,504 s 175,071 $ 72.129 
2004 15,054 32,335 94,735 3 2 1 ,%] 62.1)2 1 8,076 1 85,245 6 1 ,953 
2005 1 6,630 30,759 1 00,548 3 1 6. 1 50 62,1)2 16,010 1 9 1 ,456 55,743 
2006 298,445 2 1 ,936 106,71 8  309,980 62,1)2 1 3,945 1 97,875 4C).)24 
2007 1 1 3,267 303,431 62.132 1 1 ,879 204,5 1 0  42,(190 

2008-1 2  679,524 1 .403.%6 3 10,660 28,406 1 , 1 )0,107 105,889 
2013-17 91 5.220 1 , 1 68.270 
2018-22 1 .232,668 850,822 
2023-27 1 ,660,225 423,265 

2028 498,230 22,643 
Totals J4J 7�6 1 18 792 s 4201323 S 447 2:10 621 320 112 820 $2 084 264 $387 728 

The City's management believes it is in compliance with a l l  significant covenants related to its debt issues as of June 30, 2002. 

Compensated Absences 

The long-tenn portion of the liability was $5,3 78,487 for governmental activities and $857, 1 79 for business-type activities at June 30, 2002, which 
is expected to be paid in future years from future resources. 
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Special Assessment Bonds 

There are various 19 15  Act Improvement Districts within the City which have issued special assessment or special tax debt. The debt is secured 
by liehs or special taxes on the properties in the districts and is paid by the property owners. The City is not liable under any circumstance for 
the repayment of the debt, but is only acting as agent for the property owners in collecting the assessments and special taxes, forwarding the 
collections to fiscal agents to pay the bondholders, and initiating foreclosure proceedings, if appropriate. 

Accordingly, such special assessment debt is not reflected in the accompanying basic financial statements. Special assessment debt outstanding 
at June 30, 2002, is as follows: 

Hueneme Road Assessment District: 
19 15  Act Improvement Bonds issued May 29, 1 985; original amount $5,657,485.84; interest rate that varies with 
maximum rate of9.8%; maturity 2005 

Mandalay Bay Reassessment District: 
19 15  Act Improvement Bonds issued April 24, 1 987; original amount $6,250,000; maximum rate 7.4%; due 2007 

Rose/Santa Clara Assessment District: 
19 15  Act Improvement Bonds issued August 14, 1 986 with original amount $13,1 70,000; maximum rate 8.25%; due 
2006 

Oxnard Town Center Special Tax Bonds: 
Issued September 1 5, 1988 - (Mello Roos); original amount $14, 770,000; average rate of 8. 125%; maturing in varying 
amounts through 201 3  

Rose Avenue/Highway 101 Assessment District: 
19 15  Act Improvement Bonds issued November l ,  1 996; original amount $8,560,000; average rate of 5.50%; maturing 
in 2016  

Pacific Commerce Center Assessment District: 
19 15  Act Improvement Bonds issued November l ,  1 996; original amount $3 1 , 120,000; average rate of 5.17%; maturing 
in 2006 
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8. DEFINED BENEFIT PENSION PLAN 

Retirement Plan Description 

Total 
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$ 2,005,000 

2,985,000 

3,935,000 

2,015,000 

7,235,000 

1 7,865,000 
$ JC!,!14!1!1!1!1 

The City contributes to the California Public Employees' Retirement System ("PERS"), an agent multiple-employer, public employee defined 
benefit plan, that acts as a common investment and administrative agent for participating public entities within the State of California. The City's 
membership is reported within three plans classified into two categories: safety members (police and fire) and miscellaneous members (all other 
permanent employees). The City's payroll for employees covered by PERS for the year ended June 30, 2002, was $54,904,623; the City's total 
payroll was $59,280,01 0. PERS issues a separate comprehensive annual financial report. Copies of PERS' annual financial report may be obtained 
from the PERS Executive Office, 400 "P" Street, Sacramento, CA 958 14. 

All personnel are eligible to participate in PERS. Benefits vest after five years of service. Employees who retire at or after age 50 with five years 
of credited service are entitled to retirement benefits. Monthly retirement benefits are payable for life in an amount equal to a specified percentage 
(ranging from 1 .092 percent for employees who retire at age 50 to 2.41 percent for employees who retire at age 63 or over) for miscellaneous 
employees and 3 percent for police employees at age 50 and fire employees at age 55. The benefits are calculated at the highest consecutive 1 2  
months fo r  miscellaneous employees and safety employees. 

Required employee contributions to PERS are 7 percent of compensation for miscellaneous employees and 9 percent of compensation for safety 
employees, which the City currently pays for regular e111ployees. The City is required to contribute the remaining amounts necessary to fund the 
benefits for its members, using the actuarial basis recommended by the PERS actuaries and actuarial consultants and adopted by the PERS Board 
of Administration. 

PERS uses a modification of the entry age normal actuarial cost method, which is a projected benefit cost method. That is, it takes into account 
those benefits that are expected to be earned in the future as well as those already accrued. 

Annual Pension Cost 

For fiscal year 2002, the City's annual pension cost (APC) of$6,013,057 for PERS was equal to the City's required and actual contribution. The 
required contribution was determined as part of the June 30, 200 1 ,  revised actuarial assumptions and retain the entry age actuarial cost method. 
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Significant actuarial assumptions across all three plans included (a) 8.25 percent investment rate of return (net of administrative expenses), (b) 
projected annual salary increases ranging from 3. 75 percent to 1 4.2 percent (for miscellaneous employees) and from 4.27 percent to 1 1 .59 percent 
( for safety employees) and that vary based on the duration of service and type of employment, and (c) 3.75 percent per year across-the-board real 
salary increases. Both (a) and (b) included an inflation component of3.5 percent. The actuarial value of PERS assets was determined using 
techniques that smooth the effects of short-tem1 volatility in the market value of investments over a three-year period (smoothed market value). 
PERS unfunded actuarial accrued liability is being amortized as a level percentage of projected payroll on a closed basis. The remaining 
amortization period at June 30, 2002, was five years for prior service unfunded and sixteen years for remaining unfunded. 

Contributions to PERS for the Fiscal Year ended June 30, 2002 are shown below: 

Cily Employee 
Contributions Contributions Tola! 

Safety employees: 
Police 1 .780.994 1 .223,023 $ 3,004,0 17  
Fire 526 308 526 308 

Total safely employees 1 ,780.994 1 .749,33 1  3,530,325 
Miscellaneous employees 2.482 732 2 482 732 

Tola! $ I 780 994 4,232,063 $ 6,013,057 

9. POSTEMPLOYMENT HEAL TH CARE BENEFITS 

ln addition to providing pension benefits, the City provides postemployment health care benefits to all retired employees in accordance with the 
California Public Employees' retirement law (Section No. 22825). The City pays a maximum of$16.00 per month per retiree, as long as the retiree 
remains in a City sponsored health plan. The benefits are funded on a pay-as-you-go basis. Postemployment health care benefits for the year ended 
June 30, 2002, totaled $36,672. Currently, 1 88 retirees are enrolled and eligible to receive this benefit. 
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10. COMMITMENT AND CONTINGENCIES 
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There are various lawsuits and claims pending against the City. ln  the opinion of the City Attorney and management, none of these cases, nor 
the aggregate thereof, represents any substantial exposure to the City. At June 30, 2002, the City has recorded a general l itigation reserve of  
$ 1 ,000,000 to  cover any potential exposure, which has been recorded within self-insurance claims liabilities in the accompanying basic financial 
statements. 

The City has received several Federal and state grants for specific purposes that are subject to review and audit by the grantor agencies. Such audits 
could lead to request for reimbursements to grantor agencies for expenditures disallowed under terms of the grant. Based upon prior experience, 
the City believes such disallowanee, if any, would be immaterial. 

1 1 .  FUND BALANCE-GOVERNMENTAL FUNDS 

The following is a summary of reserved and unreserved fund balances at June 30, 2002: 

Community 
Dc,·clopmtnl lllll> and Staie and Debt Capital Dcvelopmtnl Non.Major 

Fees CDUG Granls 1-'cdual Scn·icc� Outlay Commission Govcrnntt'ntal 
General Fund f'und Grants Fund hnd Fund Fund •·unds Total 

RcscrveJ Fund llalancc: 

Encumtmmccs s 612,620 61 2.620 
Receivables 1.730.673 2,209,273 3.939.946 

Repayment of Debt 1.333,902 UB.902 
Park ()c\'Clopmcnt 235.362 235.362 
Advances 1 7J,035 17J.Ol5 
Rcstnctcd Revenue 164,61 7  658.976 456,029 1.279.622 
Carryover Savini;s 920.026 920,026 
Propcnu:s I lcld for Resale 7,263.384 7,263.384 

Tolal Rcsrl""\'ed 1,870,?98 235.362 2,389,649 l,3)},902 9,928,686 15,757,897 
Unrcscncd fund Ualancc: 

Authori:rcd Projects I S,783,904 2.758.728 7,556,992 2,914,436 4,216,528 3),230,588 
Undcs1gnatcd 25.526.)20 1 0.172,831 235.97] 491,341 986,)57 2,959.638 3,742,446 44,] 14.904 
Tolal llnr"sc-nrd 25.526.320 25,956,735 235,971 J,250,069 8,!WJ.)4,9 S,874,074 7,958,974 77,)45,492 

Tolal Fund Halantcs S 22 J2§ 618 ll2 122 !192 U'i221 "§J2 21B I '1:\ QQ2 B "il H2 l�Bil2M!.! Z 2"822::1 2l H!l lB2 
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12. NET ASSETS - PROPRIETARY FUNDS 

The following is a summary of net assets (restricted and unrestricted) which are included in the Fund Financial Statements for proprietary funds 
at June 30, 2002: 

Invested in Capital Assets (Net of 
Rcla1ccl Debt) 

Restricted: 

Repayment or Ocbt 

Total R('strklcd 

Unrcstrictct.l: 

Capital /\sscls Replacements 

Authorized Projects 

Undcsignatcd 

Total UnrHlrictl'tl 

Total Ntt ASS('(S 
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13. RISK MANAGEMENT 

General Liability 

Waler 

$ 53,616,572 

809,10) 

809,!03 

6,7 16,504 

(758,664) 

5,957,840 

60.383,515 

F.nt('rprisc Funds 

Ptrtorming 
Arts and 

Solld Con,·('ntlon 
\\'asttwatt'r WHtt C'.('ntcr 

77,912,716 9,916,246 $ 

1 .)42,65) 

1,142,653 

1 5,953,758 ),)06,274 

1 5,602,655 348,17 1  (195,566) 

31,556,413 3.654,445 (195,566) 

!09.469, I 29 14.913.344 s j195,566! 
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Go,·crnmtnlal 
Municipal Aclh·itirs -

Housing Golf Internal 
Authority Courn Total Sen·itr Funds 

19.893,643 $ 16 1 ,339,177 722,695 

779,883 2,9)1 ,639 

779,883 2,931,639 

85,440 

1,077,71 5  27,054,251 

2,395.504 (361 ,823) 1 7,030,277 (2,036.918) 

2,395,504 715,892 44,084,528 (2.036,918) 

s 22.289,147 1.495,775 208.355,344 s (1.314,223! 

The City is self insured for general liability claims up to $1 million. The City is covered through BICEP for claims between $1 million and $25 
million. Self-insured gene'ral liability claims are administered through a claims adjuster, with the City Attorney's approval for larger settlements. 
Litigated claims are settled directly through the City Attorney's office. 

The City's contribution to BICEP for general liability coverage in Fiscal Year 2002 was $357,984 including $98,266 of debt service and a pure 
premium adjustment of$85,237. 

Workers' Compensation 

The City is also self-insured for workers' compensation claims up to $500,000. For claims over $500,000, the City has purchased excess workers' 
compensation insurance from BICEP. The claims are processed by a third party administrator similar to the general liability claims. 

Within the City's self-insured program for workers' compensation, there has been an average of332 claims per year filed for the past four years, 
with an average of approximately $2,770,3 1 3  per year in total reported losses as of June 30, 2002, (at an average of $8,332 per claim). During 
the same four-year period, the average claims filed each year for general liability amounted to 223 claims totaling $ 1 ,572, 1 1 6  per year (at an 
average of$7,049 per claim). In addition, there have been no insurance settlements that have exceeded the City's insurance coverage for each of 
the past three years. 

All funds of the City participate in the program and make payments to an internal service fund on the basis ofloss experience and exposure. The 
total unpaid claims and claims adjustment expense liability (long-term obligations) of$12,93 l ,052 (Workers' Compensation-$8,881 ,936 and Public 
Liability and Property Damage-$4,049,1 1 6) recorded at June 30, 2002, is based on results of actuarial studies and includes an estimate for claims 
incurred but not reported at the balance sheet date. Claims liabilities are calculated considering the effects of inflation, recent claims settlement 
trends including frequency and amount of payouts and other economic and societal factors. General liability and workers' compensation liabilities 
are carried at present value using a discount rate of 5.5 percent. In addition, the City is in compliance with the requirements of GASB Statement 
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14. 

No. 1 0, which requires that a liability for claims he reported if information prior to the issuance of the financial statements indicates that it is 
probable that a liability has been incurred at the date of the financial statements and the amount of the loss can be reasonably estimated. 

The following schedule presents the changes in self-insurance claims liabilities for the past two years for the Workers' Compensation Fund and 
Public Liability and Property Damage Fund: 

Public Liability and 
\\'orkcrs• Compensation Pro1>cr1y Damage Total 

FY 01-02 FY 00-01 FY 0 1-02 FY 00-01 FY 0 1 -02 FY 00-01 
Unpaid claims and claims adjustment expenses � 

JUI)' I 6,830,842 6,443,827 4.11,0,056 3,815,035 10,990,898 10,258,862 
Incurred claims and tlaims adjustment expenses: 
Prov1s1on for insured events of lhc current fiscal year 2, 1 57,45 1 2.273, IOJ 1 ,768, 1 24 982,600 3,925,575 3.255,703 
lncm..1sc/Dccrcasc in provision for insured events of 

prior fisc::il years 3,456.384 1 .453.296 797,825 I ,4 I J,985 4,254,209 2,8fi7,281 

Total incurred claims and claims adjustment 
etpcnscs 5,613,835 3 726 399 2 565 949 2,396,585 8 1 79 784 6 1 22 984 

Payments: 
Attributable to insured events or the currcnl fiscal 

year 540,430 1 .435,935 980.889 1 , 148.876 1 ,52 1 ,3 1 9  2,584.81 I 
Attributable to insured events of prior fiscal years 3 022 3 1 1  I 903 449 I 696000 902 688 4 7 1 8  3 1 1  2 806 1 37 
Total payments 3,562,741 3,339,384 2,676,889 2,051,564 6,239,630 5 390 948 
Unpaid rlaims and claims adjustment expenses -

June 30 s 8,881,936 6,830,842 4,049, 1 1 6  4,160,056 1 2.931,052 I0,990,898 

ACCUMULATED FUND DEFICITS 

As of June 30, 2002, the City has fund deficits in the Perfom1ing Arts and Convention Center ofS 1 95,566, in the Workers' Compensation Fund 
of$6,442.264, and in the Equipment Maintenance Fund ofSl 42,868. The City intends to eliminate these deficits through increased user charges 
in future years. 
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Gen1.•ral Fmul 
Statement of R1.•••t.•1111es1 E\·pe11tli1t1r1.•.\· and Cl,a,r,:e.\· in Fuml Ba/anc(' 
ButlKel (lit(/ Acrua/ mr a lludgetary JJasis 
For Fi.i;cal J'ear Emled Jww 30, 2001 
(Uuamlited) 

l'ropt•rty l :n 
S;,!c� ·1a, 
l rons1cnt Occup,1ncy l a, 

Othl'r ·1 :11us 
Franchise I a, 
Busmi:ss [.1n·n.�(' { ,�ct ofRcrund) 
Dccd Transfn l;ix  

To1al 01hrr l au,; 

Pcnal11c�lntcrcq on llclinqucncic� 

Tol:11I Tau,; 

Licences and r<'rmits 

lntcr-gonrnml'nlal 
State Shared H.c,rnuc 

lfomcownC"rS Propcr1) la, Rdid. 

Staie M:mdatcd Rl·1111hurscmt•nt - SB 90 
P.o :U. lkunburscmcnt • Police 
Mo1or Vehicle m l.1cu of Ta;,,. 
off lhghway Ychick m Lieu of la, 
Puhlic Safety Augml·nl;ition 
AB I 19 1  

Tolal Stat(' Sharl' Ren•nuM 

Local Shart'd Rcnnur 
Infrastructure l 'Sl' !kvcnm·s 
lndircc1 Cos1 llc1mhwscmcnls 

1 olal l.oc-al Sharl'd lkH'nucs 

Total lnlcrgonrnmrntal 

City of Oxnard, Ca/ifomia 

General Fu11d 

Orltinal 
llud2cf 

$ l J , l S l ,MIO 
18.2110,000 
2,,:I00.000 

4.Ci;\9.000 
2,400,0110 

)KS,000 

Change� 
,nrre:l<t,{'\ 

(l>ccrra,;rs) 

39.5011 

7,424,000 39 • .'iOO - - -- �---- -- --
1 711.000 

- - 41.375,6�-
2.2U,JOO �- - --------

3011,00tJ 
5(ih.00lJ 

f:.400.UOO 
4,00U 

R70.HOO 
1 75.000 

10_,1 5.000 -
- -- --

-
--

1 .902,(190 
J.357,153 

1 5.574,84. \ 

39,500 
-
-

---- -
-

-
50,000 
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Statement of Reve1111es, Expe11dit11res and Cha11ges i11 F1111d Ba/a11ce 
Budget arJd Act11n/ on a Budget«I')' Basis (Co11tim1ed) 
For Fiscal Year E11ded J1111e 30, 2002 
(U1111udited) 

Charges for Su\·ien: 
General Govcmnicnl 
Public Safety 
Parks and Rccrc.ilmn 
C'ommunny Devclopmen1 
Other ("un-cnt Service Charges 
Tippin1o: Fees 
Misc-c\lancous Service Charges 
Services to 01hcr Programs 

Total Charges for Scnkcs 

•·ints and Forrt'iturt's: 
Parking Fmcs 

Total Fines and Forfeitures 

lnlcrr-st 

MiscrHancous: 
Renl and Roy.::iltics 
Rc1mhurscmcn1s 
13ond Ocposits 
Payments on Loans 
Other 
Special Asscssmcnt·other 
Sale of Fixed Assc1s 

Sale ofVchiclcfcquipmenl 
Sale ofllnclaiml-<l Property 
·101at Sale of Fixed Assets 

Total Miscellaneous 

Total Opcratlr1g Rc,·cnucs 
Other Financing Source: 

Proceeds from Capital I.case 
Total Rocnues 

Original 
Budge! 

I 12,9JO 
1 ,049.332 

449,763 
1.673.Jno 

&4,00() 
IJ0.000 

1 3 1 , 1 50 
2,721.823 

6,292,298 

675.JOO 
675.300 

2,687,400 

48.002 
190.650 

6,000 

749. 17 1  
69.JOO 

45,000 
7.00fl 

52,000 

1 , 1 15,123 

69,933,864 

2,91 2,600 
72,846,464 

Change, 
lntrcasc, 

(l>ccrustsl 
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( 1 ,500) 
10.{}(JO 
20,5011 

1)),4(,(l 

122,460 

1 26,000 

1 1),750 
1 1 ,580 

{208.290) 

( l76,960) 

161,000 

161,000 

Rnl,;td 
Uutl�ct 

s IJ, J&J .(100 
18,2110,000 
2,400.000 

4,639,00U 
2,439.500 

3&5.000 

7,463.,500 

1 70Jl(JO 

41,415,100 

2,263,300 

J00.000 
566,000 

8,400.000 
4.000 

870,000 
175.000 

10,]1�.000 

!.902,690 
3.357,153 

�.259,843 

,�.�74,843 

Rnised 
nud2r1 

I !2.9JO 
1 ,047,832 

459,763 
1,69),800 

o4,000 
90,000 

L l l , 1 51l 
2,815,210 
6,4 14,7S8 

675.300 

675.300 
2,813,400 

67.752 
202.230 

6.000 

540.88[ 
GIJ.300 

45.000 
7.000 

52.000 

9J8.16) 

70,094.864 

2.912.600 

73,007,464 

Ac-tual \'arillflCC 
Hudgeluy Fa,orablr 

nasis (l 'nfa,orahk) 

'S t4JJIJ,7.U: ' 1 . 1 58.IJS 
1 1),846.352 l .(1-H,.JSl 
2 .. U l ,75& (78,242) 

7. 104.95) 2.41>5.IJSJ 
3.1 74.931 7J5.4J I 

608, 145 22 :\.145 __ , _ _ __ _ _ _  
IO.BRB,029 ----- �---3,424.529 

284,7 1 1  1 1 4.7 1 1 
-- - - -- --
- - 47,680,5� -- 6,265,488 

1.987.,392 ---- (275,90�- -

2 1 8.355 ( 8 1 .(145) 
JJ4,07t, {2.1 1 .924) 
1 1 3.438 l 1 J.43R 

IJ,928.35 1 l.52R.J51 
4, 175 175 

877,457 7,457 
108,1 1)9 (66,80 1 )  

1 1 ,584,051 1.269,0�1 

1 ,902,690 
3,288,943 (68.2 10) - --- --- -
$,191,633 -

�--
-

-

�

-

- - 16,775,68� 1,200,84 1  ---------- - --

( ·ontmunl 

AclU:al Variance 
Budgclary Fa,or:.ihlr 

Basis ( l lnfuorahlc) 

160.123 47.l<JJ 
1,45 1 ,935 404.103 

440.863 ( [ 8,900) 
2,605,92 1 9 12 , 1 2 1  

104,262 40.262 
1 1 0.000 20.000 
1 1 1.299 ( 19,85 1 )  

2,924.240 !08,957 

7,908,643 1 ,493,885 

1 ,042,105 366,805 

1,042,10� )66,805 

2,422,164 (39),236) 

46,532 (21 .220) 
255,269 53,039 

34,437 28,437 
385, 1 13 385, I J J  
5 10.435 (30,44(>) 

70.930 1 ,630 

96,935 5 ! ,935 
22.985 15,985 

l 19,920 67.920 

),422,636 484,473 

'19,239.212 9 1,443,480 

2.705.584 __ _  (2_0� 
81,944,796 8,937,332 

Continued 



City ofOx11ard, California 

GeJternl Frtntl 
Stateme11t of Re1,1.m11e.\·, Expt•11dit11re.� am/ Chan�es ;,, Fwul Bala11ce 
Budget a11J Actual 011 a Bmlgetar)' Basis (Couthwe,I) 
For Fi.,ca/ !'em· H11ded J1111e 30, 2001 
(U11a11dited) 

1-:xpcndltures 
General Go,·ernmcnt: 

Legblalh·e 
Cily Council 
C'ityTrcasurcr 
C'ity C'krk 

Total l.<!gblati,·c 

Admlnistrath·t' and SupporC Scn·ku 
City Manager 
C'ity Atlomcy 
Financial Scr\'icCS 
Non-Dcpar1mt'nlal 

Non-Progr::im 
i\mounl Rcclassific1I as Transfers Ou1 
Amounl Rcclassitil·tl as Cari1al Outlay 
Amounl Estimated for CD(' l.oans 

Sub-Total 

Total Adminlstrali\'C and Supporl Stt\'kts 

01hcr 

Total General Go,·crnmcnl 

ruhlit Safety: 
Police 
Fire 

Strttt UghtinJ!!: 
SC'E Slrcct l.ighting 

Total Public Safrlf 

City ofOx11ard, Califomia 

Gerreral Frmd 

Original 
Uudgrl 

208.S<,7 
424,094 
J09.C,H - -- -- -
941,194 

1.544,)04 
\ , IOJ.KS4 
2,984.238 

12,125,770 
(S.SSJ.381) 
(),200,000) 
(.l,034.239} 

:\JR.ISO - -- ----
5,970,S46 

77.000 

6,989.840 

27.232.298 
8,S04.469 

1 . 18 1 , 154 

36.917,921 

Statement of Reve1111es, Expellditure.\' alld Cha11ges in F1111d Bala,rce 
B11dge1 and Actual 011 a B11tlgetary Basis· (Co11ti1111ed) 
For Fiscal Year E11ded J1111e 30, 1002 
(U11a11dited) 

Tnnsporlallon: 
Transportation Planning and Engineering 

Total Transportalion 

CommunUy Dcvclnpmt'nt: 
Enginccring Services · Design 
Public Service Adminis1ration 
Planning and Environmental Services 
Economic Dcvclopmcn1 Services and Tourism 
Dcvclopmcnl and Cons1ruc1ion Services 
Ocvclopmcnl Suppor1fl'ublic Projects 
Housing ScrviCt.'S 
Neighborhood Services 
Human Services 

To1al Community Development 

Culture and 1.elsure: 
Rccrca1ion Services 
Camcgie Ar1 Museum 
Parks and l'ublic Grounds 

Total CulluN! and Leisure 

Library Services: 
Library Services 

Total 1.ibrary Sen-ius 

Orlginal 
Ruditl 

775,109 

775,109 

1.092,579 
259,143 

l,OS3,248 
483,05) 

2,10),189 
426,136 

98,88S 
I S7,20J 

1,214,818 

6.888,lS<I 

1,410,152 
230,740 

3,896,947 

5,537,839 

2,597,889 

2,597.889 

('hanJlt'S 
111<:rflSl'S 

(l}ttreasit'!i) 

"''° 
1 1 ,952 
S.841 --------· 

18,689 

1 1 7.761 
179.74b 
17(,,917 

),099.857 
Sl9 

308.679 

J,409.0SS --- ----
3,1183.479 

227.376 

4,129.<44 

658.880 
4H,8-75 

461 

1,093,216 

68 

Cliangcs 
IDCfflSH 

Cltffl'tascs) 

2,521 -------
2.-<21 

59,504 
8,25) 

298,C,20 
22.940 
42.94) 

8,978 
57.430 
15,197 

1 5),209 

667,074 

167.502 
38,6SO 

246.799 

4S2,9St 

188,566 

188,566 

69 

Atlual Varlantt' 
Rt',istd Hud�t'tary Fa,·orablc 
HtuJ�<'1 Ras is (llnra,·orahlt') 

209,457 l<.19.510 9.947 
436,046 432.768 3.278 
315,480 3 10,65) 4,827 - ---- --
960,9R3 942,911 18.05-2 

1 ,662,065 1 .598,%6 63,099 
1 ,283,600 1.217.142 <>6.458 
J,161.155 2,969,7.'\5 19 1,420 

IS.225,627 1 3.898,6 1 1  1 .327.111(, 
(5,SS2,862) (5.282,749) (270, 1 1 .l) 
(3.200.000) 0.012,000) ( 188.000) 
(2,725.2115) (2,725,S60) 

),747.205 2,878,302 868,903 

9,854,025 8,664,145 1,189.880 

304.376 JOJ,132 1.244 ----- --
1 1 , 1 19,384 9,910,208 1,209,176 

27.89 1.178 27,950, 128 (58.9SO) 
8,938.344 9,990,974 ( 1 ,052.MO) 

1,181.615 1 , 126.&45 54,770 

3R,Ol l�IJ7 39,067,947 �-10_) _ _ 

Con1inucd 

Actual Variance 
Revised Budgetary Fnorablc 
Budgt'I Ras is (llnfavorahle) 

777,630 797,735 (20,105) 

777,630 797,735 (20,105) 

36.086 
1 . 152.083 1. 1 15,997 

267,3% 3 14,453 (47,0S7) 
1.351.868 1 ,092,821 259,047 

SOS,993 505,99) 
2.146,1)2 2.249,766 ( 10),634) 

43S.l 1 4  431 ,754 J,360 
156.315 139,095 17,220 
172,400 1 65,287 7,1 13 

l,J68,027 1 ,))6,155 3 1 ,472 

7,555.,328 7,351,721 203,607 

1.577,654 1 ,737, 155 ( 119,501 )  
269,390 266.524 2,866 

4,143,746 4,538,)20 (394,S74) 

5,990,790 6,541,999 (551,209) 

2,?86,4SS 2,790,310 (J,85S) 

2,786,455 2,790,3IO (3,855) 

Con1in1.1(.'<l 



City ofOx11ard, California 

Ge11L•ral Funt! 
Stah•melll of Rel·e1111es, Expe11diture.f and Cha111:e.'i i11 Fune/ Balance 
Budget am/ Aclllal 011 a Rud,:etary BflJis (Co11tin11e,I) 
For Fiscal Ye«r Ended Jum.> 30, 2002 
(V11a11dited) 

Capltal Oulla,: 
General c;on·rnmcnl 

I cgi�b11vc 
A<lmmi�trauon and S11p1)0n Sl.'I\ ice� 

rublk Sakty 
Police 
Fire 

l'r-amporlalion: 
Community l)<'Hlopmenl 

Engmccnni; Scr,1n·, - n��ig.n 
Public ScrYtccs l\dnuni�lr:itinn 
lkH•lopmcnt and (\in�lrutlinn ��·n· 1ccs 
Development Supf"(.ut:Public l'rnJrtl.� 
t\c1ghborhoo.J Scn·1cl.!'s 

Cuhurc and l.l'l�ur(': 
Rccrcat1on Scn·ic<."• 
Parks and Puhlic {iround� 

Librar� Str\·iccs 
Tolal Capit.al Oulla� 
Tol:!1 1 Optralin� •:xpl'ndiltirl's 
Olhl'r t,· inancing I lscs • Trandns Ou1· 

1 ou1I Tran..ftr,; out 
Total [xpcm.Jilurc,; 

( ·apical Outlay Fund 
( "ity of Orn ml rin:incmg /\ulhority 
PACT Ope-rating l"und 
(lolfC'oursc l'und 

Fxccss (dcficu:nc)) ofRc\enu�-s O,·cr Fi.pcmliturcs and Other U�cs 
Fund Balance, July I 
Fund ltalanet. Junr 30 
AdJus1men1s lo Ci,\AI' Jla�is: 

l·.ncumbranccs 
Fund Balance, GAAP Buh, · June 30 

City ofOx11ard, Califomia 
Major Special ReveJ111e F11mh; 

Ori,tinal 
UullJ!N 

l .51Hl 
3.2 1 1 ,702 

l . ! J l .507 
1 75.509 
75,255 

IU,(dll 
1 .977 

159.2-4') 
J.547 

IIJ,124 

]5,0fHJ 
192.]f,) 

- -��.�--' --
5,159,128 

-64,865�80 -= 
2. 197.731 
1 .742.251 

724JWJ 
947.981 --5.612.812--

70,478,792-
-

2.3h7.672 
2 1 .496,145 

S 2:\863812 

A1ajor Schedule of Reve1111e.,, Expenditurex a11d Cha1rges ;,, Fund Balam:es 
Budget a11J Actual 011 B,u/1-:etary• Bashi 
Year E11ded Jm,e 30, 1002 
(U11audited) 

DEVELOPMENT FEES FUND 

Rcnnu('s; 

Growlh .'.Ind Development h'L'S 

lnlercst 

MisccllanL'UUS 

Toral R<',·tnues 

Exptndi1uns 

Community lkvdopment 

Capual Outlay 

Total [x�ndilures 

hcess (Delic1cncy) of Revenues over (under) Expenditures 

Other Fln11nclng Sources (llscs): 

Transfers In 

Tr:1nsfcrs Out 

Total Olhtr f<'inanting Sources l1ists): 

Excess (l>cficicncy) of lkwnucs O\er Ei.pcndilurcs and Other Financing 
Sources (Uses) 

Fund Balance, Jul� I 

f,'und Balance, June 30 

Original Budget 

8.(,37.040 

750,(,66 

9,387,706 

2,446,745 

2.'>39.040 

5,385,785 

4,00 1 ,921 

( ] ,065.904) 

(1,065,904) 

2.936.01 7  

22,968,969 

S 25,904,980 

('hangr� 
lncr<'a,;n 

(l>enu.,e�) 

_ 6 .. 'iJ3,87l _ 

(51).950) 

(S9,9SO) 
6,473,922 

(6.?,12,922) 

16112222> 

70 

7 1  

('hangl'� 
lncrl'ases 

(1>cneases) 

J00.000 

300,000 

U41 .X9-l 

l5.231U6X 

16,580,262 

( 16,280.262) 

(53.520) 

(53.520) 

( 1 6.333.782) 

(16,333,782) 

Kc,·iscd 
llut.lg<'I 

1 .500 
J.2 1 1 .7112 

l , 1 3 1 .5U7 
1 75.509 
75.255 

16,61U 
l.?77 

I S?.249 
].547 

19.32:4 

]5.000 
192.365 
135.SEJ 

2. 197.731 
1.682.301 

724.849 
947.?81 

76,952,7 14 
(),945.250) 
21 496.145 

$ 8,937,040 

750,0C,6 

- - -- -- -
9,687,706 

J.788.639 

18.1 77,408 ------ -
21,966,047 

( l2.27&.)4 \)  

( I , !  19,424) 

( 1 , 1 1 9,424) 

( 13.)97,765) 

22,968,969 

s 9S71,204 

Aclual 
Hudge1ar,· 

Uasi .. 

1 . 1 2 5  
J.029.2()4 

!,08J.?70 
187,818 
67.JJ? 

1 6,(, JO 
l .?77 

15R.7!J 
1.(,)(, 

19.)24 

2\0.915 
1 35.583 - - -- - --

4,914,2'4 
7 1 ,374.194 

2,197.731 
1 ,412. 188 

724.849 
947.98 1  

S,282,749 
76,656,943 

5.287.853 
21  496.14S 
26,783,998 

&l 2.62fl 

27 396616 

Artual 
Budgetary 

Buis 

7,432,528 

l , I J J.094 

67.726 

8,631,.348 

1 3.068 

3,8%,450 

___ J_,� 

4,721,BJO 

1,265,481 

(l,764,183) 

(] ,498,702) 

3,223,128 

22,968,969 

26,192,097 

\'arianr<' 
farnrahlr 

(ljnfa,·or;:iblc) 

175 
!82,4]8 

47.5.17 
( 12. lO'JJ 

7.9 1<i 

SJ<, 
1 .9 1 1  

35.0011 
( 18.5511) 

�--24i�--­

- � -2�.���--

270,J I J  

- - -270JiT -­
==29S.111 _ 

8.641.561 

S 8§41 "61 

Variance 
Fa\orabk 

{llnfa\·orablc) 

( 1 .504.512) 

380.428 

{J7,726 

(1,05b,3S8) 

(].775,57 1 )  

_ _ _  ( 1-UX0,958) __ 

{ 18,056,529) 

1 7,000. 1 7 1  

1 ,265.48 1 

( 1 ,644,75?) 

(379,278) 

16,620,893 

16,620,893 

Conl1nui;<l 



City of Ox11ard, Califor11ia 

Alajor Special Revenue Ptmds 
Schedule of Reve1111e)·, Expe11dit11res a11d Cha11ges i11 Ftmd Ba/ar,ces (conti1111ed) 
Budget a11d Actual on a Budgel"'Y Basis 
Fiscal Year E11ded Jrme 30, 1002 

Original UudRtl 

HUD & CDBG GRANTS FUND 

Revenues: 

lntcrgovcrnm�·nlal s 4,225,373 

Miscellaneous 

Total Rncnurs 4,225.,373 

1-:xpenditures: 

Community Dcvclopmcnl l,(183,299 

Culture and Leisure 2 15,500 

Capi1al Ou1lay 1 .505.389 

Tolal Expcndilures 3,404,188 

Excess (Deficiency) or Rc\'cnucs o\'Cr b,pcnditures 821 . 185 

Pond Halancc, July 1 60.443 

Fund Balance (Dtfkil), June 30 881,628 

City ofOx11ard, Ca/ifor11ia 

ftlajor Spedal Re1•em,e Fullds 
Sc:hed11/e of Revenues, Expe11ditures and C/1a11ges ;,, F1111d Bala11ce!J' (co11ti1111ed) 
Budget and A,111al Oil a B11dget<1ry Basis 
Fiscal Year E11ded Jrme 30, 2002 

Original Budget 

STATE AND FEDERAL GRANTS FUND 

Revenues: 

Taxes s 3.618,9% 

\mcrgo\'cmmcntal 107,000 

lnlcrest 

Misccllancom - ------
To1al Revenues J,725,996 

Expenditures: 

Public Safety J,618,996 

Tr3nsponaliun 

Communuy l>cvclopmen1 104.500 

C'ulture and Leisure 

('api1al Outlay 125.000 

Total Expenditures 3,848,496 

Excess (Deficiency) (lf Revenues Over Expcndilurcs ( 1 22,500) 

Other Financing lls<'s: 

Translcrs Out (2,500) 

Excess (Dclicicncy) or Revenues Over Expenditures and Other 
( 125,000) Financing llscs 

Fund Balance, July I 233.470 . 

Fund llalancc, June 30 108,470 

72 

73 

ChanRts 
lntrusn 

(De"reascs) 

(5.000) 

(S,000) 

2,030.65(1 

363.405 

2.560.090 

4.954.t!lil 

(4,959. 1 5 1 )  

(2,516,097) 

Q,475,248) 

Changes 
Increases 

4DecrcaSt's) 

26.520 

18,232,93(1 

3,535 

18,262,991 

322.039 

591 .. 790 

6,858,134 

1 1,91"7.854 

19,749,817 

( 1 .486,28(,) 

(2,660) 

(1,4811,946) 

(2,288.673) 

p,778,159) 

s 

s 

$ 

s 

4,220,37) 

4,220,373 

3.7 13.955 

578,905 

4.065,479 

8,358.339 

(4, 1 37.966) 

(2,4SS,654) 

!6,593,620! 

Rc,·iscd 
Budget 

3.645.5 16 

18.339,936 

3,535 

21,988,987 

J,941 ,035 

591 ,790 

6.962,634 

12.102.854 

23.598.Jll 

( 1 ,609.326) 

(5,160) 

(1,614,486) 

(2.055,203) 

(3.669,689) 

Ac1ual 
UudRttary 

lhlsis 

4,253.749 

184,190 

4,437,939 

1 .663,222 

502,154 

2.)65,463 

4,530,839 

192,900) 

328,871 

2J5,97J 

Actual 
Budgcur:r 

Basis 

5 , 189.718 

7,134,155 

197,107 

76.906 

1 2,597,886 

5,61 8.687 

1 8 1 . 136 

179,205 

54 1 .053 

4, 147,%6 

1 0,668,047 

1,929.8]1) 

( 1 ,929,839) 

3,709,879 

S,6J9,71 8  

\'uiance 
•·avorablr 

(llnfa,·orablc) 

3).376 

184,190 

217.,566 

(2.050,733) 

(76,751) 

( l .700,016) 

(J,827,500) 

4,045,066 

2,784,52.S 

6.829.591 

Continued 

Variance 
Fa,·orahlr 

(lln(a\·orablc) 

1 ,544.202 

( 1 1 ,205,781) 

193,572 

76.906 

(9,391. 101)  

( 1 .677,652) 

4 10,654 

6.783.429 

(541.053) 

7.954.888 

12,930,266 

3,539.165 

5,160 

(J,544,)25) 

�.765,082 

9,309.407 

Conlinued 



City of Ox11ard, Califor11ia 

Trend /11/ormntio11 • Pe11sfo11 Pla11 
J1111e 30, 1002 
(U11a11dited) 

TREND INFORMATION 

Trend infom1ation gives an indication of the progress made in accumulating sufficient assets to pay benefits when due. The City presents the most 
recent avai lable three-year APC trend information for each plan, along with required supplementary information, as follows: 

Police 

frrc 

.\1 isccl!ancous 

Accuar-ial 
\':llluallon Dale 

Police 
0(1130199 
061]0100 
06130/01 

Fire 
06i]Qt99 
(}6130/00 
06/30101 

;\1lsccllaneous 
06/]0199 
OCliJ0/00 
0&)0/01 

Trend Information by Plan (dollar amount in thousands) 

AcCuarlal Valuation Annual Pension Prrccntagr-or 
Dare Cost (APC) AP(' Contributed 

06/30/00 2,308,772 100% 
ll6/JO/O I t ,92),975 100% 
06130/02 3.004,01 7  100% 

06130/00 5 1 9,267 100% 
06130/111 507.7 19  100% 
Ou!J0/02 526.308 100°/o 

06/JOIOO 2,070.165 100% 
06/JO!OI 2.1 32:.982 100% 
06/30/02 2.482.732 100% 

Required Supplementary Information (dollar amount in thousands) 

Acluarial As.o;et 
Y1lur 

92.289 
105,776 
108,946 

58,993 
66,909 
68.373 

160,768 
17.5,584 
1 79,046 

F.ntry A1,c l lnfundcdl(On rru ndNI) 
Actuarial AccruNI Actuarial Funded 

l.bibllll)' Accrued l.labilill' � 
77,153 ( 15 . 1)6) 1 1 9.6% 
98:,871 (6.905) 107.0% 

106.034 (2,912)  102.7% 

50.525 (f:.468) 1 1 6.8% 
59,642 (7.267) 1 1 2.2% 
64.109 (4.265) 106.7% 

122.709 (38.059) 1 3 1.0% 
13 1.545 (44.0)9) 1 3 1.5% 
14 1 ,750 (37,296) 1 26.)% 

74 

Part of the Art in Public Places Campaign 
This piece is titled "Connections" 

Annual 
Co,·rrtd 
Pa1·roll 

12.176 
12.917 
t].635 

4.752 
5.413 
5,574 

27.568 
28,814 
34.200 

:"'<"1 l'('nslon 
Obligation 

lJAALas a 
P<'r«ntai:;� of Pa�r-oll 

( 1 24.] ! )% 
(53 57)% 
(21 .40)% 

( 1 78.20)% 
( 134.25)% 
(76 50)% 

( 1 38.05)% 
{ 152.84)% 
( 109. IO)% 



INTERNAL SERVICE FUNDS I 
Internal Service Funds are established to account for goods and services provided by one City 
department to other City departments or related entities, generally on a cost recovery basis. 

Workers' Compensation Fund-This fund is used to account for the City's self-insurance program 
for workers' compensation claims. 

Public Liability and Property Damage-This fund is used to account for the City's self-insurance 
program of providing public l iability and property damage insurance coverage and claims adjustment 
services to the City's operating funds. 

Utility Customer Services Fund-This fund is used to account for the costs associated with 
administering the operation of the Customer Services Division and to distribute these costs to the 
various City utilities such as water, sewer and refuse. 

Information Services Fund-This fund is used to account for the costs associated with the City's 
data/word processing and financial systems and to distribute these costs to the departments using the 
systems on a pro rata basis. Included are costs for hardware and software maintenance, computer 
operation costs and some centralized supplies. 

Facilities Maintenance Fund-This fund is used to account for the operation and maintenance of City 
facilities, properties and capital projects. 

Equipment Maintenance Fund-This fund is used to account for automotive fleet maintenance and 
services provided to City departments. 

. , ,: I ,. -::r_.·.::;,�,; .. •,': .
.
. '.:-.. �,· •. ·.·.··.,·'.: ... ::.::.·.·.,,·,.,·,•.:

.)..;�.� .. ·�,;l,.\•.:.'.•,.'-:.·�.".�i�,t. ;,,,· .... :;-,{;� .. ,. :.
:�···�;-:;:·�;.;: ,..,. ; r··::, r. 

Factory Outlet Shopping Center 



City ofOx11ard, Califomia 

J,,ter11al Sen•ice F,wds 
Combini11g State111e11t of/Vet A.'tsets 
Jrmc 30, 2002 

Asset\ 
Cur-r<'nl A\Sl'l'i: 

Cash and Cash h4t1i\ah,!nts 
Account,;; and Other Rcc,.;ivablcs 

Capilal Assets: 
Propcny, Pla111 and Equ1prncn1 
l.css: i\ccumul�ll'd I >cprccia1io11 

Nc! Capital :\sscls 

Total A,scts 

Liabllilits 
Curr<'nf l.labllili�: 

Accounts Payat,Jc 

Non-current l.iahllilk11;: 
Sclr-1n�urancc Clanns l.iahihlics 
Cnmrcnsatcd i\hscnccs 

Total Uabilitks 

Nel Asscls 
Invested in Capital i\sscls, Net or [!elated Debt 

Restricted 
Unrcsuictcd 

Total Net AS'-Ch (l .iabllitle11;) 

City of Oxnard, Ca/ifomia 

Internal Service Funds 
Combiuil,g Stateme11t of Ca sit Flows 
Ju11e 30, 1002 

Oper.lllng Rc,· cnues: 

Charges for Sen ices 

Operating E1pcnsts: 

Salaries and Wages 

Contractual Services 

Opcratmg Supplies 

Utilities 

Dcprectatinn anJ i\moniza.tion 

General anJ Adminis1ra11vc 

Repairs and Ma1111cnancc 

Claims Expenses 

Total Opcraling Expcnsts 

Ne! Operating Income (Loss) 

Net Ancts (l.labilllics) • July 1 

Net Aucts (Uabilitics) . June JO 

Puhlk \ltllit)' 
Work('rs• I .iahilit�· /J'ropC'rly C'u,toml.'r lnformalion 

Comn('nsation Uamagc S<'nh:<'S Scn·lcu 

2,J72ASI 6.8S\.41J9 s 5 1 5.SC"Jl 1 .347.487 
85,622 828 

16,198 ).71J:t 1 1 8.078 5.883.41 3  
( l .�27) (2,739) (52,.\39) (5.572,400} - -- --
14,771 1 .054 U5.7J9 .ll 1 .0 1 3  

2.472,844 6.853,JRI 5RJ.6JO 1 .658,SOO 
---- - --

1 2. 1 59 4 1 .2X8 1 9.'.lJ8 129.186 

8.881 .9>6 4,049,1 1(, 
2 1 .0 1 3  74.278 84,150 

8,915,!08 4,090,404 94,256 2 13,336 

14.771 1 .054 65.739 ) 1 1 ,0 1 3  

(6.457.0J5) 2,761 .92J 421.6)5 1 . 1 34 , 15 1  

(6,442,264) 2.762,971 s 487,314 1.445,164 

75 

Public l!tllil,· 
\Yorkers' Uability/Prorcrt)' Cu�lomcr lnformalion 

C'om[!ensalinn l>amagc Scrvicl's St·n·icc� 

4.020.882 J,286.500 1 .000.405 2.9 1 1 .826 

1 87.878 4 1 .570 398,774 784,044 

372.662 101 .498 2 1 .751  207.080 

7.840 1,375 174,3 14 1 2,505 

3.589 4,102 5.638 683,482 

599 1,264 6.127 179.480 

220,428 22),279 301 ,985 408, 1 10  

5.280 16.528 227.0 15  

5,613,835 2,505,949 

6.412,117 2,939,037 925, 1 1 7  2.S61,716 -----
(2,391,2)5) 34/.463 75.288 350.1 JO 

(4,0Sl,029) 2,415.514 41 2.086 1 ,095,054 

(6,442,2641 2,762,977 487,374 1 ,445,164 
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fadliliM t-:quipmenl 
Malnl<'nance Maintenance Tola I 

570,295 201 .734 $ 1 1 .859,357 
86.450 

760,604 766.097 7,548. 183 
(507,464) (689,119) (6,825.488) 

253.140 76.978 722.695 -- - ��--
823,435 2/8,712  1 2,668,502 - -- - - --

76,784 270.901 550,29(, 

12,931.052 
1 7 1 ,257 1 50.679 SOU77 

248,041 421 ,580 13,982.725 

253.140 76,978 ,22.695 

322,254 ( 2 1 9.846) (2,030.918) 

515,394 (142 .. 68) S (1,314,223) 

Facllili� F.11uipmcn1 
· Mainlcnancc .\1alntc:nancc Total 

2, 19 1 , 1 6 1  $ 3,823,954 $ 17.234.728 

1 ,097,963 J .466,621) J,976.858 

50.337 1 ,202 754,530 

1 62,268 ! .679,77K 2.038.080 

403.487 12,301 1 , 1 1 2.599 

52.565 34,344 274.379 

259,649 89.SOfJ 1 ,562.%0 

87.4 1 1  632.584 968.8 1 8  

8,1 79.784 

2,1 13,680 J,916.)47 18,868,01 4  

77.481 (92,393) ( 1 .033.280) 

497,913  (50,475) 3 1 9.063 

575,394 ( 1 42,8681 S ( l ,3 14,223) 



City ofOx11ard, Ca/ifor11ia 

l11ter11a/ Service Fund� 
Combi1ri11g Stale111e11t of Casi, Flows 
Jrme 30, 2002 

Publk l llillt�· 
\\'orkcrs' l.labilll�·/Propcrly Customer Information 1-·acllilics t:quipmcnl 

("omJ)C!nsation Damage Scnltcs Scn·itt'S Maintenance MalnCt'TIIITIC(' Total 
Cash lilows from Operatlnt: Acth'itics: 

("ash Received from Other Fumls 3,935.260 3.286.472 $ 1,000.405 2.9 1 1 ,826 2,191 ,SI  I ).823.954 S 17.149.428 
Cash Paid to (1aimnn1s and Risk Consultanls {3.562.741) (2.676.889) (Cl,B9,6JO) 
Cash Paid to Suppliers (670,048) ()32,)2)) (556,800) ( 1 ,660,459) (955.178) (2.417,(18 1 )  (6,592.489) 
Cash Paid 10 1:mployccs (1 66,865) (41 ,570) (J9J,6K4) (780, 197) ( 1 .071 ,597) ( 1 ,443.22 1 )  (),895,134) 

Net Cash Provided by (Used In} Operating Aclivitics (464,)94) 235,690 51,921 471,170 164.736 ()6.948) 422.175 

Ca�h •·1ows from (�apllal and Rl'latcd Financing Acllvilit'$: 
Acquisilion of(':1pi1al Assets ( 1.1.166) (7,)75) (58.028) (82.889) ()9,010) (200.468) 

Net ('ash Pro,,idcd by Capit:11 and Related Financing Aclivitics (13.166) (7,)75) (58,028) (82,889) ()9,010) (200.468) 

Nct Increase (Decrease) in Cash am\ Cash Equivalents (477,560) 23S.Ci90 44,546 413.142 81.847 (75,958) 221.707 

Cash and Cash Equl\·alcncs. July 1 ,  2001 2,850,01 1  6,61�,809 471,345 9J4.,34S 488,448 277,692 1 1 ,637,6� 

Cash and Cash Equl\•alcn1$, June 30, 2002 2..372 4SI 6
1
s,11499 ,1s

1
s91 I 347 487 S70 295 201 734 5 I 1:859J57 

R«oncllialion of Ope-rating Income to Net Cash 
rro,·ldtd by (used in) Operating AclMlics: 
Operating Income (Loss) (2,391,2)5) 347.463 75.288 350. 1 10 77.481 (92.393) $ ( 1 ,63),286) 
Adjustments 10 Reconcile Operating Income (loss) 10 
Nc1 ('ash Provided hy Operating Acti\•ities: 599 1,264 6,127 179,480 52.565 34.:\44 274,)79 

Deprccia.linn and Amorti:1.alion 
Changes in Nel Assets and l.i:1bilities: 

Decrease in Accounts Rcccivahlcs (85.622) (28) 350 (85,)00) 
Increase (decrease) in Accounts Payables (60.24)) (2,069) ()6,584) (62,267) 7,974 {2.307) (155.496) 
Increase (decrease) in Self-Insurance Claims 1.iahililies 2.051.094 ( 1 10.940) 1.940,154 
Increase" (decrease) in ('ompcnsatcd Absences 21.013 7,090 J,847 26.Jc.6 23,408 81.724 

Net Cash Pro,·ldrd by (llscd In) by Operating Acti\'llics !464.)94) 235,690 SI 921 471 170 164,736 SiJ6,948! 422,175 
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City of Oxnard's Civic Center 



I FIDUCIARY FUNDS I 



City of Ox11ard, Ca/ifomia 

FidllciarJ' F1111ds 
Stateme11t of Chn11,:e.� in Fiduciary Net A.�set.1; 
J,.11e 30, 1001 

ARTWORKS FUND 

Assets: 
C'ash and Cash Equi\•alents 

Total Assets 

1.labililics: 
Trusl and Agency Payables 

Total l.labilitics 

IMPROVEMENT DISTRICT FUND 

Asset�: 
('ash and Cash Equivalents 

Investments wilh Fiscal Agcnls 

Tolal Asscls 

Uabllltics: 

Trust and Agency Payables 

Total IJahllltlcs 

City ofOx11ard, Ca/ifor11ia 

Fiduciary F1111ds 
Stateme11t of Changes i11 Fid11ciary Net Assets (Co11ti1111ed) 
J1111e 30, 1001 

TOT AL - ALL FIDUCIARY FUNDS 

AsselS: 
('ash and Cash Equivalents 

hwcstmcnls with Fiscal Agents 

Tolal Assrls 

l.labililics: 

Trusl and Agency Payables 

Tnlal l ,labilitics 

UalanC"<' 
July 1. 2001 

44.470 

44,470 

44.470 

44,470 

6,779,949 

5.255.774 

12,035,723 

1 2,035.723 

1 2,035,123 

lblantc 
July 1, 2001 

6,824.4 19 

5.255,774 

12,080,193 

12,080. 193 

1 2,080,193 

Dal:uu:c 
Addillons l>cLlurrions Jun(' 30, 2002 

1 .973 46.443 

1,97.1 46,443 

1 .973 46.4.B 

1 ,973 46,433 

10.542.497 7.543.870 9.778.576 

3,744,152 3.960,522 S.OJ9,404 

14,286,649 1 1,504,392 14.817,980 

14,286.649 I l.504,J92 14.81 7.980 

14,286,649 1 1,504,392 1 4,817,980 
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Ualancc 
Addi lions lkducllons June JO, 2002 

10.544,470 7.543.870 9.825.019  

3.744.152 3,%0,522 5.039,404 

14,2HK,622 1 1,504,392 14.864,423 

14,WK.622 1 1 ,504,392 14.864.423 

14.288,622 1 1 ,504,392 14,864,423 
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City of Oxnard, Califomia 

G0Per11111e11ta/ No,twl\lajor Fumf.'t 
Combini1t,: Balauce Slt<�et 
l'ear E11dd Ju11,• 30, ](101 

Sl::itl' C:l\ 
T:n Fund 

Assets: 

Cash and Cash l ·qt11\'alcnts 2.458521 

Accounls and 01hn ltccc1\'ahlcs 2.520 

Due f-ron1 Other (joycmmcnts 

Total Asnls 2,461,041 

l.iabllilks and Fund Halanl'l''> 

l.iabilities: 

Accounts PayablC" M,.H9 

Olhcr Liab1h11c.;;; 5J,04!l, 

Total Uabililirs 1 1 9.JR7 

Fund Balance-.: 

Designated for Aulhori,cd ProJccts 1 , 162.540 

Undcsignatcd 1 . 1 79.1 1 4  

Total Fund Balance-� 2.341,654 

Total l.lahililit's and Fund lblance!l 2,461.0.JI 

City o/Ox11ard, California 

Gover11me111a/ No11-AJajor Fwul.'i 
Combfoiug Statement of Revenue.\·, l:.Xpendiwres am/ Clta11,:es ill Fund Ba/auces 
Year Ended J1111e 30, 2001 

Slalc (;as 
Tax Fund 

Rt:\"CRUC\: 

lntcrgovcmmi.:ntal :UJ7.806 

Fmcs an<l ForJCnurc� 

lntcr..:sl !)).4)8 

Sp..:c1a! As:.cssnll.:111� 

M iscc11an..:ous 148.731 

Total ltcn·nm!) J,5'77,975 

Expenditure): 

Current· 

Transpor\almn 2.667.503 

Commurnty Dcvclopmc.:nt 

CapitaJ Oullay 489.503 

Total f.xpendilure!i J,157,006 

l:::.11cess (Dclk1cncy) ofH.cvcnucs Over l;.l(pcnditurcs 420.%9 

Fund Ual3nces, Jul)· I 1,920,685 

Fund B.alanCt'!,, JUD(' 30 2,341,654 

Transportallon .\1aintl'nancr 
TrafCk Dcvelop1111�nl A"\l'ssmcnl 

Safely Fund Fund lfo,lricts Fund Tola I 

102.277 J , 187.325 2.645.JJ) 8,J9J.45R 

2.2 1 7  4.737 

1 1 5.7 1 7  1 1 5.717 

21 7.994 3,187,325 2.647,552 8,513.912 

I J.R42 (,'J.14& 134.24.J 283,571 

IJ.37U 1 33.622 71.321 27 U(l7 

27,218 202.768 205,565 554.938 

69,43 [  2,984.557 4,21 6,52R 

12 1 .345 2.441,987 .l,742.446 

190,176 2,984.557 2,44 1 ,987 7,958,914 

217,994 J,187.325 2,647.552 8,513,912 

80 

Trnnsporlalion r\laintcnanrc 
Trnrtic Dc\'clu1m1cnt A\SCS'Slllt:nl 

Safely Fund Fund IJislrlcrs Fund Total 

J.<>4 1,4(12 c,_')79,208 

J69.73:? 36t).7J2 

I IK.1)5 1 2 10,381) 

1 ,515.5')2 \ . 5 1 5,5<>2 

Ci.9X4 16<>.IOJ J255fi8 

:\76,7 16 J,8 1 1 .275 l ,63<1,54J 9.400,509 

601.45(1 495,925 3.7M.884 

2.025.5% 2.025.596 

1 9 1 . 1 45  2. 1 17,265 2,797,9 1 J  

792,601 2,61J,190 2,025,596 8,S88.J9J 

(4 1 5.885) 1 , 198,085 [391.05)) 8 1 2. l l (J 

606,661 1,786,472 2,833.040 7,146,858 

190,776 2,984,557 2,441 ,987 7,958,9'14 

8 1  



City ofOx11ard, Califomia 

No11-/11njor Special Reve1111e Ftmrls 
Scltedule of Reve1111e�·, E,.pendit11res atld C/1a11ge:, i11 F,mJ Balance.\ (,·011tiru1ed) 
Budget a11J Actual 011 a 8111/getnry Basis 
Fiscal Year Emled Jtme 30, 2002 

NON-MAJOR FUNDS 

Rennuts: 

lntcrgm·cmmcnlal 

Fines and Forfoiturcs 

Interest 

Special Assessments 

Miscellaneous 

Total Rcnnucs 

Expcndilures: 

Current: 
Public Safety 

Transportation 

('ommuni1y Dc..-clopment 

Culture .Ind Leisure 

Capital Outlay 

Tolal Expenditures 

Excess (Deficiency) ofRcl'Cnucs O\·cr Expenditures 

Fund Balanc-c, July I 

Fund Balante, June 30 

City of Ox11urd, Culifomia 

Debt Service F11111/ 

Orl2lnal 
Hudgrl 

S 7.0'.\0.496 

7SII.OOO 

1%.500 

1 ,505.800 

4 1 2,272 

9,89!-,068 

J.74 1 .C,01 

1,299,509 

5,041,110 

4,85).958 

7,146,858 

SI 2,000,816 

Scltedule of Reve1111es, Expe11dit11re.'i mu/ Change.,· in F111ul Balmu..·e.i; (co11ti11ucd) 
Budget a1"1 Actual 011 a JJ11t/J.:ef(lry Basi.'i 
Fiscal Year E11derl J1111e 30, 200:Z 

Revenues: 

Taxes 

lnlercst 

Tolal Revcnurs 

1:xpendilures: 

lttbl Sen·ice: 
Principal 

Interest 

DEBT SERVICE FUND 

Total Expenditures 

Excess of Revenues O\'cr Expenditures 

01her Financing SourC('S (Uses): 

Transfers In 

Transl'crsOut 

Total Other 1-·inanclng Sources (lh;;cs) 

Excess of Rcvcnucs and Financing Sources Over f:xpcnditures and 
Other Financing SourtC!i (Uses) 

Fund Balance, ,July I 

Fund Balance, June 30 

OriRlnal 
lludgct 

S 1.<>00.000 

200,000 

1 ,800,000 

2,450.000 

2,000.000 

4,450,000 

(2,650.000) 

2.500,000 

2,S00,000 

( 150.000) 

1,332.714 

S 1,(82,714 
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Chans:,e� 
lnnuses 

(Uecreas�s) 

100,.17(, 

100,376 

2,807,912 

4,)81,272 

7,189�184 

(7,088.808) 

S (7,088,808) 

Changes 
lncreast'S 

(IJ«reases) 

_____ ,, __ 

83 

s 

s 

$ 

ReYisctl 
Huds:,ct 

7.130.872 

750.000 

196,500 

1,505,800 

412,272 

9,995,444 

6,549.513 

5,680,781 

1 2,230,294 

(2,234,850) 

7,146,858 

4,912,008 

lle,·is<'d 
Hutlgct 

l.(}110,000 

200.000 --- ·---
l,R00,000 -------

2.450,0110 

2,000,000 ---- -----
4,450,000 --- ----

(2.650,000) 

2,500.000 

--- -- --
2,S00,000 

( 1 511.000) 

1 .. 132,714  

s 1 , 182,714 

Aclual 
llud�elary 

na ... i'i 

6.979.208 

369,732 

2 I 0.)89 

1.51 5,592 

325.588 ---- ---
9,400,509 

3,764.884 

2.025,596 

2,797,91) 

8,!-58,393 

8 12, 1 1 (1 

7,146,858 

7,9.58,974 

Aclual 
Hud�ctary 

Ha�is 

l ,Ct29.857 

240,642 

l.8'J0,4Q9 ------

2.41 2.3:\5 

1 ,988.947 - -- -- - -· 
4,401,282 

(2,510,78}) 

2.531.971 

2.531,971 

1,188 

1 ,332,714 

1,333,902 

Varianu 
1-·.:n·orable 

(llnfa,·ouhle) 

( 1 5 1 ,664) 

()80,268) 

1 3.889 

9,792 

(8(1,()84) 

(S94,93SJ 

2.784,629 

(2.025,596) 

2,882,868 

J,641.901 

),046,966 

J 046,966 

C'onlinued 

Variance 
F:norable 

(I lnf1n·orahlc) 

29.857 

40.642 ----- --- ·  
70,499 -------·-··-

J7,Ci65 

1 1 .tJSJ ----- ----- -
'48,7 18  

I \9,2 1 7  

31 .971 

Jl,971 

1 5 1 .188 

1 5 1 ,188 



STATISTICAL SECTION 
(Unaudited) 

The Statistical Section contains comprehensive statistical data which relates to physical, economic, 
social, and political characteristics of the City. It is intended to provide users with a broader and more 
complete understanding of the City and its financial affairs than is possible from the basic financial 
statements. 

Statistical Section tables usually cover more than two fiscal years and often present data from outside 
the accounting records. The Statistical Section information is not subject to independent audit. 



Yl'ar 
F.mfod 

Junf.' 301 
1 ()9) 

1 9'>4 

1 995 

\'>% 

1 997 

l 1J9R 

1999 

2000 
2001 

2002 

Yl'ar 
Ended 
Junl' JQ1 

Vtar 
l-:11001 

}C)l)J 

Jq94 

1995 

1 1)9{) 

1 997 

1 998 

1999 

2000 

2001 

2002 

Gl'nl'ral 
(;on•rnmcnt 
$10,2(,4,882 

8.478,925 

6.890.394 

5.520.0M 

7,07tl, 15J 

7.1116,2% 

7,::i7<J.R37 

7.602.01 8  
7.71 3.044 

9,786..593 

('ultur(' & 
l.cisurc & 

Other 
SR,096,053 

7,9()1),IR4 

8.243,) 1 6  

7.738.299 

7,728,.W4 

7.788. 172  

8.772 .. 12& 

R,2.lR,8 1 5  

7,7()9,434 

1 0,362.415  

l.icenses 

ruhlk Public 
Safrn· � 

$26.10),004 $4,000,778 

26,879,436 3,727,0 1 3  

29,668,271 J,777.5 1 3  

29.675.975 3.983.4.' I 

.14.058,2.11 

35.Ml.103 

.'2.862.850 

38.888.150 
40,353.JOR 

44,560.8 1 2  

l)('hl 
S<-nic;e 

$5,786.2% 

1 2.094,852 

S.499.027 

5.95 1,109 

4.450.1 2 1  

4,D9.29S 

4.978,226 

6.673.072 

4.737,657 

4,401,282 

4,081 .46R 

4,29S.M3 

3,99().342 

5.1 '19,841 

5.384,755 

4,743.755 

('apilal 
Oullay 

S21.549.0J9 

1 6.269.6.\7 

1 9.252.801 

2 1 .427,()99 

27,523,245 

26.262,3<>7 

23.027,986 

23.469.160 

I '1.294.274 

23.794,6(18 

City of Oxnard, California 

TABLE I 
Ge11eral Govcr11me11tal E."peirdilllres by F1111ction (/) 

La.VI Te11 Fiscal Years 
(Vna11dited) 

<:ommunil� 
lll'nlopml'nl G EN ERAL GOVERNM ENTAL EXPENDITURES 

$17,2h3. 104 

1 8,983. 153 

20.471.405 

22.381 . 1 84 

20,108,988 

22.252,84b 

25.786,055 

25.247,832 
1 .1.0) 1 ,954 

1 5.2<>9.41 5  

Total 
SQ3,0<iJ.1 5<> 

94,342,200 

93,802.727 

%.677,161  

1 05,020,600 

1 07.445.755 

1 06,()97 .624 

1 1 5,288.888 

95,197,23) 

1 12,918,609 

84 

$4:5,000,000 

S40,000,000 

SJ�.000.000 

SJo,000,000 

sz�.000.000 

s10.ooo,ooo 

$ 1$,000,000 

SI0,000,000 

s�.000,000 

so 

NOTE: 

SOURCE: 

City of Oxnard, California 

TABLE II 
Ge11eral Gover11me11tal Reve11ues by Source (]) 

Last Te11 Fiscal Years 
(Vna11diled) 

( I )  

• 2001 � 1001 

Includes Gcnerak Special Revenue, Debt Service and 
Capital Project Funds. 

Annual Financial Reports 

Growlb & GENERAL GOVERNM l-.:NTA I. R l!':'Vf.:NIJ E C O M P A R I SO N  
IAltr· IM"tlopment 

...nm...©_ & p,rmib c;o,·t>rnmenlal 1-'tt� 

1993 34,213.604 $ 1.297.547 $ 29.480.089 
1994 30,502,1)90 1 . 1 34.0(16 36.137.977 

199:i ]0,275,589 1.050,127 38.062,782 

199(> 37,710,655 1.26(),6-17 41 .482. 1 1 6  

1997 )(1.976.727 1.609,5 10 40,929.504 

1998 )9.024.1 1 0  1.391 ,272 45.808,%8 

1999 ]8, 1 1 1.470 2.213.020 49,262.250 

2(ll)I) 42.0.\4,750 2.47..J,29(, 47,735.81 3  

2001 51.637,001 2.2 1 J J03 27.714.568 

2002 W.058,879 J,1)87,392 37,691 ,308 

Vear 
t:ntlttl Charges for Hnn& 

St'n·kff J,'9rfol1urf?: --1!!.tr.wL. 
1993 2.8-19.151) $ 708.271 $ 4.?:02,193 

IQ94 2.457.2112 770.2 18 1.593,755 

\•>tJ5 2.-1 13.364 949.834 3.675.91 1  

IQ% 3.2 16.%8 883.595 3.616.%) 

1997 2.760,07 1  807,091 3.743.337 

1998 1.no.91 3  8M.9.28 3,)26.1172 
1999 7.11) 1 . 1 12 1.2 1 1 .785 4.24 1.599 

2000 6.b%.895 l.698.7li0 5,209.190 
2001 6.070.0-15 1.28-1.159 4.389.201 

200.2 7,IJ08.CH3 1 .4 1 1 ,837 4.588.0lt? 

$ 3.723.454 

2.173.428 

1.646,717 

3.5(11 ,774 

),675.892 

4,332,493 

5,232.503 

l l,!t40,096 

8.049,376 

7,432.528 

l\li)Ctilaneou, (J) ---1!!!.!J__ ' 7.110.756 $ 83.695.174 

(J,427.702 88.197.338 

7.42(1,779 91 .SO\,IOJ 

7..428.872 99.167.51)() 

5.459. 143 95,%1.275 

5,(ffl.$18 10-:1.079,1)4 

SJ<98,l l 6  1 13.361.1155 

7.008,947 1 24.718,753 

4,737.657 106.093AIO 

5,087,897 125.166.5(16 

85 

51,001.0lt 

.all,OH,011 

30,000,011 

:111,000,000 

1•.•04!.HO 

lntncn�,,., .. �.,,•\ r;ti.•�c<'for �u�1, .. 

0 2002 IBl 2001 

NOTES: ( l )  lncludes General, Special Revenue, Debt Service and Capital 
Projects Funds 

(2) See Table l1l for detailed breakdown of tax revenues 

(3) Includes special assessments, dwelling rental and miscellaneous. 

SOURCE: Annual Financial Reports 



)ear (;rm•ral Transpor1.11lon 
Emlrd Propc-rt�· U(',·tlo(lml'nl .Storm IJrain 

Jum.• .\U � & c;!�-l aus J2l ---1..m:L-
l')<)J 

J•)fl-1 

l'N5 

19<)(, 

1997 

1 ')'11! 

\l)\)<J 

1000 

1(1()1 

100� 

'\'('ar 
Entlc1I 

Jun<' \0 

1()().1 

jql}.l 

1'l9"' 

l•Ni, 

1()<)7 

I IJ9X 

l'l')') 

]OPO 

2()(1] 

20()_:> 

Yt-.ar· 
�:ndc:d 

s 1 7.(, 1 (•.'.'00 

lX.ORR.l'I Ill 

1 7.:'i<>SAOI 

1 7.-l(}().)IRi 

1 752!. 11.:" 

I 7.•H,2, 17.J 

I '.'Jl�X.J:?o 

17.-ll {,,1<):', 

2351-1.iJ] 

1(,.!J'i5.h.\(, 

l 'lilil, 
'I u<'S 1�1 

Total ..-a, 

(<) 

Franchi� 
rai.n 

1 .907.')00 s 
J.ll!\2.R77 

2.4L\.C,)() 

1.872.WI 

1.!l!lf>.:t8.l 

U l l.7M 

1.l<E.?55 

.!.51){,.0]J 

4.t.07.W-1 

i.OSS.201 

c ·urrcnt l>ercent or 
Tax l.evy 

_llll_ Coll('ction!> � 
J 1)9J $ 18.33 1 .754 s I0.929.45J 92.35% 

1 994 1 7,Si l ,UOO 11 ,467,060 99.40% 

1 995 l 7.3! 8,ll1'1 11,000.%9 98.11% 

1 996 1 8,2%.3')8 1 6.!Bl .456 9\ 99% 

1 1)97 1 8.:?JJ3hl, 1 7 .033,821 93.42% 

[ 998 1 8. 1 1 3.(,87 1 7,71 2,3J4 97.78% 

1991) 1 s.01.i .. ,ou 14,868,761) 99.03% 

2000 1 7.0J8.4i0 1 7..J J 7,i03 101 .64%, 

2001 23,J80.UOO 23,484.%7 t2) 100.45% 

2002 25,900.IIOO 25,718,029 99.30% 

2MJi-U ' 
242,069 

23.771 

1 ,54') 

Business 
l..kenSl',; 
... !,.� 
l.(,SS.7::!6 

1 .2()0.().,n 

Ul76.61(:, 

2.039.348 

2.210.M:! 

2.JnJ.850 

2.-UI.MO 

2.550.67:,'.: 

2.20). 1!18 

3.19-I.Mt3 

Delinquent 
Tax 

(00Jlcctions 

$687,Cl47 

C.21 .750 

567,432 

569,4)1 

487.301 

250,440 

189,551 

'>9,0J2 

90. 164 

284,7 1 1  

General 
Sain � 

1 1 .252.058 

12.? I S. 1 1 7  

l .?.R7).650 

l-l.67S.015 

!3A8UB2 

J-l,R67,135 

1 5.-11}<),0 1(, 

! 7.357,447 

lR . 140.1-IJ 

19.i-lh,JS1 

llN'd 
Tawi. 

$ 1 77.667 

2U7.459 

1 7 1 .)0R 

275.8.?5 

2-10.sn 

� 1 .·un 
)72.4-1-1 

J-1(,.(180 

58).(,17 

555.249 

Total Tu. 
('ollcctions 

S 17,616.500 

1 8,088.8 10  

1 7,568.40 1  

17.400,887 

1 7,52 1 , 1 22 

1 7,%2,774 

1 5.058,320 

1 7.4 1 6.795 

23,574,73 ! 

26,002,740 

s 

$ 

City of Ox11ard, California 

TABLE l/1 
Ge11eral G0Per11me11ta/ Tax Reve11t1es hy Source 

Last Te11 Fiscal J'ears 

Tran\i1•n1 
0<'C'll()llOC"' � 

I ... HJ.909 

1 .4(,2.71(, 

1 .3-l!UO.l 

1 ,H:°',-IJfl 

l.62t,,t,61 

l.7(,).012 

1 .907,7-lj 

l .f:?6.S-13 

2.328 . .? I :{ 

.un,:i;.s 

'l olal 

J-1.223.(,0-l 

J(,5112.')l)() 

)6.275 .. �!II) 

J7.7 I0.<,55 

J(,.97(1.717 

J•J.02·.l. l  lO 

J8.J I 1 .470 

-12J)5-l.75l> 

5 1 .(,.l7.00t 

59.058.RN 

86 

( U11a11dited) 

NO ll'S 

G EN ER A L  GOV E R N M ENTA L T A X  RE\ .ENL IF.S 
,--

-
-- - - - --- -- -- -- --- -

+---'·"'""--- - - --- -- - -- ---- -

�,--- - - - -

..--.,.._ 100� D 1001 

( I )  Sec Table IV for dctailL-d bn:akdown of general property lax levits and collcctio11s. 

(2) rransportation development anJ gas taxes (previously inc!ud�'d as lax revenue source) 
1,1.crc reclassified as intergovernmental revenues m fiscal year 1987 

(3) As a n:sull of dcdimng revenues. the ('i1y ('ounc1I apprmcd lhc 4% utilities lax on 
July 20. 1983 per Ordinance No. 197N. which was s11hscquc111ly amended on June 24. 
1986 per Ordinance Nu. 2084 The amendment call� ror a struclUrcd rate reduct inn 
until 1t 1erocd out in fiscal year 1 99 1 .  / lowc\·er. on March 10, 1987. Ordmancc No 
2109 was p::isscd by the Cily ( ·ouncil repealing !ht' utilities t:n law I hat to(1k cfTcct on 
July I ,  1981. 

l4) This amount includes a $2561.KD audi1 arljus1111cn1 of 1hc S11uthcrn l'ahfomia Oas 
Company franchise for the year 1983 through I 980 Franchise !a�es for the year 199 I 
are S 1 . 1 38.5%. 

SOURCE: Annual Financial Reports 

City oJOx11ard, Califomia 

TABLE IV 
Property Tax levie1· a11d Collections 

last Te11 Fiscal Years 
(U11a11dired) 

Total 
( 'ollcction!> 
A!io a % or 
Tu l,cv,· 

96.10% 

102.95% 

10 1 .45'% 

95.J l '}'u 

()()_{)()'!',, 

99.!7% 

1 011.29% 

102.22% 

J00.8J'% 

100.-1-0% 

87 

NOTE: 

TAX COLl.l:CTJONS 1993-2002 

JII.DUll.1100 1 

1993 191).l 199!- 1991, 1'197 1991 1'1')9 2000 ?001 2002 

( I )  Total tax collections agreed to General Property Taxes 
shown in Table Ill. 

(2) Voter's approved tax for $3,977,3 1 5  was transferred from 
trust and agency to the special revenue fund in FY 200 I 

SOURCE: finance and Management Services Department 



Year 
•:nded 

.lunc:JO 

1')93 

1•1<)4 

IQQ� 

19% 

J()l)7 

]l)t))! 

'""'' 
2000 

20tl l 

:wo2 

','l,;,\H. 
t,;NDtD 
JUNE.\0 

l')'J5 ,.� 
1•i•)1 

l'J'JIC 

2000 

21ll)1 
21)()2 

Yr,r 
•:ndNI 

IWl s 

)•)')'} 

2il02 

Has it Cit)· School 

� District I (2) Olstrkts 

l .lKI00% 0.0490% 0.073(,% 

I (l()OC)O, .. 0.0495�-<> 0.0(185°,o 

J.()0()0% 0.0380% 0.0805% 

1 .000U0o 0.0.162% 0.0773% 

l.0!10()'!{> U.0367% 0.11807%. 

l.f)tl()0% 0.03(,7";, 0.13(>()'% 

1.0000"0 0.0Jfi7'}., 0.\491'!0 

l .fMlllO"o 0.0475% o.11.m0, .. 

l.fl0(1tl0,0  0.(>-i75% 0.1714�-o 

1 .0ll00% 0.0575°10 0.1867% 

Water 
Dislrkts 

tl.2555% 

0.2693% 

tl.291:\% 

0.) 105";, 

0.3328°(> 

ll.3440<:o 

11 1212° .. 

0.0971)% 

0.0977%, 

().0723% 

City of Oxnard, California 

TABLE V 
Property Tax Rates 

l.ast Ten Fiscal Years 
(Una11dited) 

'l'olal � 
1.7RIO'!:. 

I .JR7Y\o 

1.4098% 

l..[?40% 

1.4502% 

1 .51 76% 

I 3070'!0 

1.31'>4% 

l .3 1M1% 

1 .316.5% 

88 

rROPF.RT\' TAX RA Tf,S 1993-lOII? 

1,2% 

• W••u tfonk1< � 

NOTES: ( I )  The passage of Proposition 13 on June 6. 1978 c..-stablishcd a maximum 
countywide levy of I% of rmrke1 value or $1 .00 per $100 of assc.<,scd value. Prior 
to fiscal year 1981 -82. assessed valuation was slalcd at 25% of marke1 value or 
$4.00 pcr SIOO of assessed value. 

(2} In June 197&, California volers approved ProJlosition 1 3  {Jarvis· 
Gahn Jnitialive) which added Article XIIIA to !he C. 'alifomia Cons1i1u1ion. Article 
XIIIA limits ad valorem taxes on real property tn I percent of the full cash v:ilue 
plus taxes necessary lo repay indeh1cd11cs!'i approved hy the volers priur lo July I .  
197&. Voters approved obligation of the ("ily arc comprised o f  the "1 969 Stonn 
Drain Bond" and "Public Safely Rclircmcnl." The "l %() Slonn Drain Bond" wa!'i 
redeemed and paid off as of June JO, 1 994. 

SOURCE: Vcnlura County Auditor-Controller's OOicc 

City of Oxnard, California 

TABLE YI 
Assessed and Estimated Actual Value of Property 

las/ Ten Fiscal Years 
(Unaudited) 

Pl'.RSQNAI PROPfRTY 
TOTA.I.. ASSESSED PROrERT\' \'A LU£ 1993-2002 

ASSESSf.P ESTIMATED Asstss•:o •:s-nMt\TED 
VAl.11•: m AfT(IAI. VAl,l\\: 

.5.989.4.\J,IJ(:, • S,9&<).4H.1Jb s 
6.082.:,SS.lt>J 6.082.4.5.5.lb.\ 

b.21.5 •. Wtt.181 b.21.5.)08 •. \111 

0.312.3.52.104 (:,,Jl2.l.52.\04 

<i.J07,SC.\ l.4llb ti,.l07.llll.46o 

6,47l.2U7.002 o.47.UO?.o02 

O.bOS.3<J9.284 6,o0S.309.2S4 

0.1144.276 . .538 6,1144,.'.!7(,,SlS 

1.()45,111-1.711 7."45.8 14.717 

8.JSl.1131.139 8.J:'il.11)] ,IJ'l 

t'.Xt.MPl'l()NS 

ASStsstl> ESTIMAJ'El) .\SSESSt:n 
\'Al.ll!;;UI ACTIIAI.VAJII•'. \'Al.n: 

74'>.71.l}II  s 74C).71J)II s :'i.321.2.IJ.�tt 

o92.72o.<"J.l1 b92.720.9" 1 .5.498AJ2.lti2 

i,<)7,128.Slt, <,97.128.51(> :S.<,:0..5.(i7.1.1')(1 

667.2)4.581 667.234.Sttl :'i.7b4.•B2.2511 

no.soc..16..� 7:!0.S0o.16J ;',.bll!l..t.1'1.U11 

722.4'>4.121 722,,1•)4.121 !i.lt45.5�il.41b 

7.17,-177.0l!o 1.l7A71.US(, 5.'l(>,\.2Q�,JC,,\ 

874.9(>'1.b.'4 874.969.634 O.(W.•>r.14.252 

1146.8\U,724 l,4<,,l!\0.724 o.t1%,Q}-l.54n 

90.5.803.9)5 <IOS.8<!Jm� 7.!i57.lll:1.4�) 

\',\L\lt: AC"fll,\l.,'Al.llE 

81 • .514.12) s 111..514.123 

I0&.10).880 IUll.1()J.ttl:IO 

l l1,4Q),)J4 1 17.49),3.l-4 

119.814.7H 1 19.814.73.5 

IUl.123.8.\S 101.12.1.11.lS 

94.$44.935 94.844.'HS 

9S.4bJ,lt.S '>5.-ll.>),l&S 

QI.S97.J48 9Um.l48 

9?,9JO,:SB 97.').\0.55.\ 

1 1 1.351�2.5 1 1 1  •• 151.225 

ll"-TIOOFTOTAL 
ASSESSt:P \' Al.tit: 

TO TOTAL 
t:sTIMAn:n t:S-flMATl:'.D 

.\<"l11>.l. \',\Ult: A£DIAl. \'j,\J.llf; ' S •. \21.23li:i4K IOOMll 
.5.498.<IJ2.IU2 11!0 00% 

S.<>JS.67.\.1()<) lOOOO'll. 

S.76--1.9)2.251:l 

5.b$tt.4-NIJK 10000% 

S.1:14.�.S!ilt.4 I<, 100.0tl':;. 

5.%).295.J<,} 

t,,IJ()().904.252 l!IIJO)I� ... 

(1.8%,934.54<, 1<100(1:� 

1.S5Ul8.42'l 10000":� 

89 

4,1100,000,00r> +---- ------------ -

2,000.000,000 +--------- --------

1994 19<15 1996 1991 1<198 l')'l'I 2000 JODI 2001 

NOTES: ( 1 )  Pursuant to ln1cmal Rc\'cnuc Scr\'ice and Tax Code Section 135, 
property lax valuation is stated al I 00% of actual value. 

(2) The above exemption figures include homeowners business 
inventory, rcde\'clopmcnt agency tax incremcn1s and other county 
exemptions. 

SOURCE: Ventura County Audi1or - Con1rollcr's Office 



UST 
ML 

10  

I I  

1 2  

1 -1 

t <  

TAXrAYER 

PROCTOR & GAMBLE PAPER PRODUCTS COMPANY 

ST JOHN'S REGIONAL MEDICAL CENTER 

WILLAMEHE INDUSTRIES INC. 

C I I IV CENTRAL. COAST 

rtGER VENTURA COUNTY 

SEM1NIS INC. 

ORMOND BEACH POWER. Gen. LLC 

BMW OF NORTII AMERICA INC. 

OCEAN VISTA POWER GENERATION 

DONWEN CORPORATION 

!'RED KAVL.I 

VERIZON M EDIA VENTURES INC. 

TERMINAL FREEZERS INC. 

ARDE:S: R EA LTY LTD PARTNERSHIP 

OTHER TAXPAYERS 

TOTALS 

City of Ox11ard, California 

TABLE Vil 
Priucipal Taxpayers 

Jtme 30, 2001 
(U11ar11/i1ed) 

TYPE OF BUSINESS 

�IANUFACTURING-PAPER PRODUCTS 

HOSPITAL 

PROCESSED PAPER MANUFACTURER 

REAL ESTATE DEVELOPMENT 

REAL ESTATE DEVELOPMENT 

SEEDS 

POWER PLANT 

AUTO MANlJF ACTURER 

POWER PLANT 

C0\1M ERCIAL DEVELOPMENT 

REAL ESTATE DEVELOPMENT 

TELECOMMUNICATION 

FOOD PROCESSING 

REAL ESTATE DEVELOPMENT 

VARIOUS 

NOTE: Assessed valuation includes land. building and improvements. 
SOURCE: Information Services Department 
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City of Oxnard, California 

TABLE VIII 
Comptttat/011 of Legal Dehl Margi11 

Jtme 30, 1002 

NET ASSESSED VALUE 

ADD: Exempt property 

Total assessed value 

DEBT LIMIT · 15% of total assessed value 

AMOUNT OF DEBT APPLICABLE TO DEBT LIMIT: 

Gross bonded debt 

Less: 

Assets in debt service funds for principal payments 

Other deductions allowed by Jaw: 

Revenue bonds - Governmental Activities 

Revenue bonds - Busines-type activities 

Tax allocation bond - Redevelopment Agency 

Certificates of participation 

Net amount of debt applicable to debt limit 

LEGAL DEBT MARGIN 

SOURCE: Finance and Management Services Department 

(Ill Tlrousa11ds) 

$ 

9 1  

1 1 6,570 

(9,080) 

(84,575) 

( 14.475) 

(8.440) 

$ 

ASSESSED 
VALllATIO:-; 

269, 163.758 

1 49.730.7 1 8  

(17,773,731) 

5 1 .49 1 ,r.tlf) 

47,(,8 1 .230 

45. 1 1 8.255 

42.767,608 

39.336,8 1 9  

37.205,756 

36.509.J I 8 

34.1 62,579 

JUS(,.300 

30, 1 9i,990 

28.6 1 1 .701 

(,,64(,. 1 8 1 .058 

7,557,318,429 

7,557.3 1 8  

905 864 

8 463 1 82 

l 269 477 

1 269 477 

PERCENTAGE 
OF ASSESSED 
VALUATION 

\562�/o 

r .98 1 �,'o 

0.8lJ7!J,o 

0.(,8 1 %  

0.63 1 %  

0.)97'!,., 

11 5(,6% 

0.5 2 1 %  

0.41)2% 

ll.483% 

0.452% 

0.4 1 5'% 

n.400% 

0.379% 

87.944% 

1 00.000%, 



JIIRISDICTION 

Direct Ponded Debt: 
Cily of Oxnard 
( "ily ofOxn.ird.Poolcd ln.'>urnncc Obligalinn 
City nfOxnard-1915 /\cl Bonds 
('ily of Oxnard C'nmmunily Facilities Distritt 88-1 

TOl'J\I. lllREC'I" BONDED OEBT 
Onrlanoing Bonded Drbt: 

Ventura County Superintendent nfSchools • \OP 
Vcn1ura ('ounty ('ommunity ('ollcgc District - ('OP 
Ventur;i County <icncral Fund Obligation� 
Ventura County Pension Ohligalion 
Metropolitan Waler Oistricl 
O,nard llnion iligh School Di!'>lrict 
Oxnan.l Union lligh School District - COP 
Oxnard School District 
Oxnard School District - COP 
Rio School District 
Rio School llisuic1 - CUP 
Hueneme School District 
Ocean View School llistrict 
Ocean Vic\, S(;hool llistricl • ('OP 

1·01·A1. OVF.RI.APPING Bl)Nlllm DEBT 
TOTAi. DIRECI' & OVERI.APPING BONOEO Dt:BT 

CitJ• of Oxnard, California 

TABLE IX 
Conrp11tatio11 of Direct & Overlappl11g Bo11ded Debt 

J11ne 30, ZOOZ 

NF.T llEIIT 
OIITST ANDING 

6-3(1.()2 

29..\90,000 
1 .227.732 

n.020.000 
2.01 5.000 

64,652,732 

294,795 
1.502.264 

1 1 .859,026 
14.017,003 
).6.\2,2112 

23.00J.R20 
8.1.l0.524 

66.248,fl07 
(1,185.914 

16.245,5 1) 
4.7 10,438 
5.784.344 
1.473.940 

904.949 
163,992,739 

228 64"'471 

(V11a11dited) 

•to OF Df.UT 
APPI.ICARI.F. 
TO CITY OF 

OXNARD 

100.0oo<>lo 
100.000% 
100.000% 
100.000% 

l.'.585% 
13.589% 
13.585% 
13.585% 
0.722% 

4.l.502% 
43.502% 
90.108% 
90.108% 
84.568% 
84.568% 
50.808% 
38.839% 
38.839% 

A!\IOllNTOF 
DEBT 

APPI.ICAIII.E 
'* t.f.SS: TO ('ITV OF 

F.XCUISIONS OXNARD 

$ 29.)90.000 
1 .227.732 

32.020.000 
l.015.000 

64,652,732 

40,048 
204.143 

1,6 1 1 .049 
1.904.2 10 

26,224 
I0,007.122 
3,536.941 

59.694,754 
5,574,003 

1 3.738,505 
3.983,523 
2.938,909 

572.464 
35 1.473 

104,183,368 
646�2 732 104 183 368 

* NOTE: Exclusions represenl all bonds which are not tax supported obligations of the City. 

SOURCE: California Municipal Statistics, Inc. 

Year 
t;nded (1) A""ffll � � 
1993 148,000 5.321.233,948 s 
1994 150,(100 5,498,432.102 
1995 152.100 5.635,673.199 
1096 152,800 5,764,932.258 
1 1)()7 153.700 S.688.449,138 
1 998 156.000 5,845,558.4 16 
1999 158.300 5.963.295,363 
2000 170358 6.060,904".252 
2001 1 77,700 6.896,934.546 
2002 182.027 7.557,318.429 

Ralio o(Nel 
Net General 

Year General Bonded Dtbt 
F.nded Bond NI To Assessed 

.lune JO, -lli!!L_ � 
11)9] ' 224.690 .00004 
11)94 

1995 

19% 
1997 

1998 

1999 
2000 

2001 
2002 

f'.t'ner.al 
Gro" 

Bond«J 
..l!ill.J.ll. 

250.000 

Ratio 
or 

Debi! 
£m!!.& 

\.50 

92 

City of Oxnard, California 

TABLEX 
Ratio of Net General Bo11ded Debt to Assessed Value 

And Net Bonded Debt per Capila 
Ju11e 30, ZOOZ(Unaudited) 

La, 
Certain 

Debi 
Scrvlc:e 

-El!!!.!!L-
25,310 
6.315 

93 

]00,000 

1 �o.ooo 

100,000 

�o.ooo 

NOTES, ( I )  

POPII I.A T I ON 1993-2002 

19!1J 1994 f99S ISl9b 1997 1 998 1999 ?000 lOOI !OO� 

Source: The California Department of Finance, Demographic Research 
Unit 

(2) The passage of Proposition 1 3  on June 6, I 9n ch:lngcd the basis. of 
property 
tax valuation from 25°/o of assessed value to I 00% of actual values as 
required 
under section 135 of the Rc\lcnuc am.l Tax Code. 

Sou.-cc: Vcntum Counly Assessor's OOice 

(3) (jross bonded debt includes general obligation bond. 
Source: Financial Services, Finance Ocp.irtmcnt 



VF.AR 
F.NDF:I> 

JliNF. JO. 

j l)<)J 

1 994 

1995 

19'Jt', 

1 ()()7 

] 998 

1 91)9 

1000 

2001 

2002 

City of Oxnard, California 

TABLE XI 
Ralio11 of A,mual Deht Sen•ice Expe11dituresfor 

Ge11era/ Bonded Debt to General Gm,er,rme1Jtal I':..xpe,rdit11res {1) 
Last T e11 Fiscal }' ear.f 

fRINCI PAI. INTF:RF.ST 

250.000 27,220 

250.000 1 3.500 

(l111audited) 

TOTAi. DF.BT 
SEKVICF. 

277220 

263,500 

TOTAi. GENERAL 
GOVERNMENT AL 

EXPENDIT(!RF:S 

93.063, 156 

94,)42,200 

93.801.727 

96.677. 1 6 1  

I 05.010,600 

1 07.445,755 

1 06,997,624 

I 1 5,288,888 

ll5.1 97.23J 

1 1 2.918.609 

RATIO OF DF.HT 
SERVIC'F.TO 

GENERAL 
GOVERNMENTAi. 

EXPENDITURES 

0.00301 

0.00191 

SOURCE: Finance and Management Services Department 

CURRENT DELINQUENT 
YEAR SPE('IAL SPECIAi. SPECIAi. 

ENl>F:O ASSESSME�T ASSESSMENT ASSESSMENT 
,!l.lliLlQ, Rll . l .(NG� co1.1.�C:IIQN� COLI EO:l!)N� 

1 993 951),49(1 807.9 1 4  26.81 4  

1 994 900,106 825.373 3 1 ,896 

1995 82J.72J 772,916 4.538 

!9% 779.702 925,430 15,777 

1 997 82(1,460 1.041 ,980 2 1 0,659 

1998 98R.)89 992,01 4  166.8 1 3  

1 9<19 1 .4 1 8,496 1 .040.354 1 83,786 

2000 I .OJS.779 1 .079,243 19 1 .0 18  

2001 ! ,247,385 1 ,250,930 2.894 

2002 1 .,05.800 1,51 5,591 

TOTAL 

94 

City of Oxnard, California 

TABLE XII 
Special Assessment Collections 

Last Ten Fiscal Years 
(Unaudited) 

S�E('IAL PERCENTAGE 
ASSESSMENT OF 

COJ.1.ECIIQNS COl.bE!TIQNS 

834.728 87.00% 

857.269 95.24%, 

777.454 94.38% 

941 ,207 120.71% 

1 ,252,639 1 5 1 .56%, 

1 , 1 58,827 1 1 7.24% 

1.224,140 86 . .10% 

1 .270.261 1 22 64% 

1 ,253.824 100.52% 

1 ,5 1 5,592 1 00.65% 
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SPF.C U L  ASSF.SS!\U:NT CO l.l.F:{'TIO�S 1993-2002 . ...... 1 
"?: 1 ,200.000 

1 ,000.000 

800,00(1 �. 

600.000 

400.000 

200.000 

,,; 
J()9) 1'>94 199!- 1996 1997 1998 1999 2DOO 2001 

SOURCE: Finance and Management Services Department 
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VF.AR 
F.NnF.D 

JIINE30, 

1993 

GROSS 
RF.VF.NI!£ (3) 

13 ,839,532 

DIRE<T 
OPERATING 

EXPENSES (I) 

1 1 ,667,081 

City of Oxnard, California 

TABLE XIII 
n.1a1er Reve1111e Bond Coverage 

La.,1 Ten Fiscal Year., 
(Unandited) 

NF.T RF.VF.NltF. 
AVAii.ABLE FOR 
llF.BT SERVICE PRINCIPAi. 

2.172.451 

INTEREST TOT,\) C"OVF;RA(tE 

(2) 100.00 

1 .1,6231950 1 1 ,307,21 9  2,316.731 395.000 649.354(2) J.57 

1 2,788.390 1 2,697,772 90,6 1 8  690,000 

12.887,673 1 1 .599,4(17 1 ,288,20(1 7 15.000 

IJ.594.J.'i(i 12.87.'i. 166 7 1 9, 190 745.000 

1998 157,283 1 3,508.174 13.)64.858 143 • .1 16 551,127 

14,980,803 I ).780.587 1 ,200,216 543,537 

1 6,529.128 J S,057,247 1.471.881 5)4.642 

16.226.461 15,)47,727 878.734 522,065 

17.8S6.0tJ4 1 8. 1 4 1 ,656 (285,562) 794,388 

861.009 ( 1 0.52) 

859.788 1 .511 

860.295 .84 

708.4 10  20 

672.)92 1 .78 

765.4 1 8  1 .92 

746,812 1 . 1 8  

1 .50),613 -0. 19  

NOTES: ( 1 )  The above operaling expense figures do not include depreciation and debt service expenses. 
(2) The 1961 Water Re,·enue Bond (Series A-D) was fully paid on June I ,  1992. and Water Revenue Bond Series '93 was issued on January 27, 1993. 
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City of Oxnard, California 

TABLE XIV 
Sewer Reve11ue Bond Coverage 

Last Te11 Fiscal Years 
(UnaudiJed) 

DEBT SERVICE REOllJREMENTS 

Year Direct Net Revenue 
Ended Total Operating Available for 

Revenue 12) Expenses lll Debt Service Principal Interest Total 

1993 $ 17,261 ,664 $ 10,408,533 $ 6,853, 131  $ 125,000 9,375 $ 134,375 

1994 17.146,827 10,366,702 6,780, 125 1 , 175,000 2,498.3 15 3,673,3 1 5  

1995 1 6,720,206 9,963,122 6,757,084 1 ,450,000 2,962,728 4,412.728 

1996 16,530,595 9,763,030 6,767,565 1 ,500,000 3,276,I 1 8  4,776.1 1 8  

1997 1 7, 132,675 9,555,298 7,577,377 ) ,560,000 3,220,61 8 4,780,61 8  

1998 17,1 80,389 9,964,354 7,21 6,035 1 ,615,000 3, 158,218 4,773.21 8  

1999 18,37 1 ,484 1 1 ,561 , 1 1 5  6,810,369 1 ,685,000 2,843,492 4,528,492 

2000 17,749,682 1 1 ,3 15,240 6,434,442 1 ,760,000 2,653.560 4,413.560 

2001 1 8,254,17 1  1 1 ,591,100 6,663,071 1,840,000 2,568,8 10 4,408.8 10  

2002 22,005,625 1 1,978,948 10,026,677 1 ,925,000 248,427 4,409,277 

NOTES: ( I )  The above operating expense figures do not include depreciation and debt service expenses. 

SOURCE: Finance and Management Services Department 
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Coverage 

5 1 .04 

1 .85 

1 .55 

1 .42 

1.59 

1 .5 1  

I.SO 

1 .46 

1 .51  

2.27 



FISCAL PER CAPITA 
YEAR POPULATION 11) INCOME(2} 

[ 993 1 48,000 1 2. 1 90 

1 994 150,600 12 .245 

1 995 1 52, 100 12 .480 

1 996 1 52,800 1 3,385 

1997 1 53,700 1 4,300 

1 998 1 56.000 1 5,349 

1999 158,300 1 6,538 

2000 1 60.300 1 9,2 1 7  

2001 1 77.700 1 9,630 

2002 1 82,027 1 9.777 

SOURCES· 

( I )  California Department of Finance, Demographic Research Unit 
(2) CPI Index of Urban Wage Earners 
(3) US Census 

City of Oxnard, California 

TABLE XV 
Demographic Statistks 
last Ten Fiscal J'ears 

(U11ar,dited) 

MEDIAN SCHOOL 
AGE (3} ENROLLMENT (4) 

33 34.666 

33 33.926 

33 34.387 

33 34.504 

33 37.2 1 1 

34 38.073 

34 38,793 

32 40.238 

30 39,865 

30 42. 1 06 

UNEMPLQYMENT RATE (5) 

__.QD'._ .filATI._ U.S 

1 2.22% 9.40% 8.69% 

10.40% 8.70% 6.20% 

8.8% 8.50% 6.30% 

9.4% 7.30% 5.50% 

8.4% 6.2% 5.0% 

7.0% 6.3% 4.9% 

6.4% 5.4% 4.3% 

6.38% 5.3% 4.0% 

4.9% 4.9% 4.4% 

5.2% 6.5% 5.9% 

(4) Oxnard School Districts ( Elemcnlary) and Oxnard Union High School District 
(5) State Employment Development Department (data is based on annual average) 

COMMERCIAi. 
PROPERl)' VAl,l,'ES C'QNSTR\ICTIQI', 

NUMBER 
FISC'AL Of 
.l'.!&!L � Ht:SIDt'NTIAl. ---1Qllh._ .....l!!:!!ll.. � 

1993 Sl .694,440. 1 1 7 S 4.294,993,019 S S.989.-133.IJD 30 62,892.245 

1994 l,7}4.ltJS.165 4,348,286.998 6.082.455.163 19 35.028.952 

1995 1.776,507.4°><) 4.438,800.882 6.21 5.308.381 19 23,357.165 

1996 l.!<21,49).471 4.490,858,633 6.31 2.352.104 24 54,428.3 10 

1997 1.822.0lf>.)87 4.-185,81 5.079 b,)07,831 .466 29 31 .2M.797 

1"98 1.878,967,522 4.594,240,080 6.473,207.b02 27 42.732.437 

1999 J,951 .680,00ll. 4.653.629.276 6,605,309.284 "" 78.%0,175 

l0-00 2.014. 1 3 1 ,847 4.830.144,691 6.844.276,538 " 77.650.16) 

2001 2,267.262.7h5 5.378.551,952 7,645,814.717 " 1!7.7 1 1 . 175 

2002 2.494.786,288 5,857.044,851 :us1.sJ 1 .u9 ,o 82.553.859 
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TABLE XVI 
Property Jla/11e, Construction and Bank Deposits 

last Te11 Fiscal Years 
(UJtaudited) 

RESIDENTIA.1. 

C"QNSTR(l(TIO!'II 

NUMBER 100,000,000 °' RANll.' 

__!lli!!L � � 
276 ' 5 1.430.7485 1,135.318 150,tlOO,ODtl 

2 1 5  4 ! ,382.62(1 1 ,022.074 

1 7 1  42.9 15,JJJ 886.278 100,000,000 

338 75.642,12') 827.423 

392 70.772.213 '-XJJ,927 50,000,000 

393 73.4119.97\) 823.506 

356 74,685.262 752.363 

824 212.784.494 919.-137 

625 1 5 1 ,748.368 784.519 

539 134.526,090 1 ,060,847 

CONSTR UCTION 

U?J. l?'H S,9S 1996 "" l'J9R 1?9'J 

0 Commercial Condruction Value 

• Rtsfdtnlial Construtlion Value 

* Amounts expressed in thousands 

1000 2001 2002 

SOURCE: The Findley Reports (Fiscal year 1 990 includes credit union 
and savings & loan institutions) 
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TVPF. OF CO\'F.RAGF. 
& NAME QF INSllRF.R 

LIABILITY: 
BIC'ff 

Navigators Insurance Company 

PROPERW: 
Travelers Insurance Company 

Royal Insurance Company of America 

Lloyd's of Londnn 

Clarendon National 
Pacific Insurance Company 
Clarendon National 
lnsurancc Company·ofthe West 

Travelers c·asunlly & Surety Company of 11. 

WORKERS' C'OMPENSATION: 
AIG 

EMPLOYEE BONDS: 
Fidelity & Dcposil 
I larlford Insurance Company 
Hartford Insurance Company 
Hnr1ford Insurance Company 
Harlford Insurance Company 
Hanford Insurance Company 

POLICY 
Nl/MRER 

APEP100701 

SF021 Ji\270941 

K'IJCMB295T057301 

PTS464 149 

l lf,02Allll6 

I01 163EQ-1 
ZG001 7434 
101 164EAQI 
XC'll172301 IOI 

BMG560X6441 

4 1 58684 

C<'P89556780b 
57BSBAN9382 
SUN322044 
57BSBAN9384 
SUN405562 
57BSBAI 12846 

City of Oxnard, Callfornin 

TABLEXV/1 
Scl,edufe of I11sura11ce in Force 

Ju11e 30, 2002 
(U11a11dited) 

rot.icy PERIOI> 
__fR!fil_ _JO_ 

07(01/01 07/01102 

0611 3102 0611 3103 

07/01/00 07/01/01 

07101/01 07101/02 

04121102 04/21/03 

1 1 /01/01 1 1/01/02 

07101/01 07/01/02 

07/01101 07101/02 

04/08/00 04108/03 
1 1/22/00 1 1 /22/02 
1 1102101 1 1/02102 
1 1 /24/00 1 1/24/02 
01/21/02 01121/03 
10120/01 10/20/02 

DET!!,11,S OF COVERAGE 

Municipal Uability 5 City Insurance Pool - In 97-
98, the pool purchased commercial insurance for 
exposures belween $f million and $20 million 
Marine Liabilil)' - lhis insurance is charged to lhe 
Mandalay Bay As.,q:ssmcnl District 

All Risks excluding quake & flood - includes City 
buildings& contenls & renlal intermption when 
required by bond financings 
Aulomobile/Mohilc Equipment Physical Damage 
including Comprehensive and Collision 
Fine Arts - C'amegie & Oxnard Public Library -
protects the City for losses Lo exhibits of art 
belonging to others 
Difference in Condi1ions including Flood and 
Earthquake. excluding EQSL. Burglary and lllefl; 
Real and Personal Property. Business 
ln1em1ption/Extra Expense. EDP but excluding 
vehicles 
Boiler and Machinery - includes air conditioning, 
heating and olher types of machinery 

Excess Workers' Compensation 

Public Employees Dishonesty Bond 
C'ilyTreasurer, Dale V. Belcher 
Asst. C'ity Treasurer. Danielle Navas 
City Clerk, Daniel Martinez 
Asst. City Clerk, Jill Beaty 
Finance Director. Stanley L. Kleinman 

SOURCE: Finance and Management Services, Financial Services Division 
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TABLEXV/11 

State of California 
Miscellaneous Statistics 

As of Ju11e 30, 2002 
(Unaudited) 

LIAUIUT'V 
--1.!MJli_ 

25.000,000 

1,000,000 

198,877.871 

19,630.21 6  

1 ,750,000 

5,000,000 
5,000,000 
7,500,000 

$25,000,000 
5,000,000 

CA Statutes 

500,000 
50,000 
50,000 
50,000 

5,000 
25.000 

Date oflncorporation 
Form of Government-General Law City 
Incorporated Area in square miles 
Sphere of influence in square miles 

June 30, 1903 
Council/Manager 

25.9 
30.8 

Elections: (3) 

Number of registered voters 
Number of votes cast 
Percentage of votes cast to number of registered voters 

Number of full-time employees (2) 
General government 
Public safety 
Transportation 
Conununity development 
Culture & Leisure 
Utilities 

Total full-time employees 

GENERAL GOVERNMENT: 
Miles of paved streets 
Number of street lights · Edison 
Nwnber of street lights • City 

IOI 

General 
Municipal 

(1 1 -07-00) 

61 ,206 
40,503 

66.17% 

1 8 1  
427 

82 
9 1  
78 

_200 
I 059 

394 
8,827 

568 

DEDll(TIBI.E 
SELF-INSURF.D ANNtlAI. 

RETENTION PREM Ill MS 

1 ,000,000 470.462 

2.500 

1 0,000 

10,000 

500 

S% ofloss, 
subject to 

$100,000 per 
occurrence 

minimum 
10.000 

500.000 

5,000 
NA 
NA 
NA 
NA 

Continued · 

1 7,500 

80, 1 10 

67,528 

4,375 

207,023 

6.424 

45,61J 

3,700 
200 
250 
200 
100 
100 



City ofOx11ard, Califomia 

PUBLIC SAFETY: 
Police: 

Number of volunteers 
Number of sworn officers 
Number of non-safoty employees 

TABLEXV/11 
Stale ofCalifomia 

Miscellaneous Statistics 
As of J1me 30, 2002 

(V11audited) 

Ralio of sworn officers over popul.:it1on {per thousandJ 
Fire: 

Number of volunteers 
Number of sworn officers 
Number of fire hydrants 

TRANSPORTATION: 
Number of police vehicles 
Number of fire vehicles 
Number of refuse vehicles 

CULTURE AND LEISURE: 
Parks & Recreation facilities (public)· 

Parks 
Ball fields 
Golf course 
Ball diamonds 
Basketball courts 
Craft! Aclivity buildings 
Gymnasiums 
Swimming pools 
Tennis courts 
Auditoriums 
Museum 
Community centers 

Library: 
Number of books 
Number of micro forms 
Number of audio tapes 
Number of video tapes 
Number of CD-ROMS (data disk) 

Education: 
Number of enrollments: 

Elementary 
High school 
College 

UTILITY STATISTICS ( I ): 
Water: 

Storage capacity in gallons 
Daily consumption in gallons 
Miles of main pipes 
Number of customers 

Sewer (Secondary bio-filtration systems): 
Daily trcatmcn1 capacity in gallons 
M ilcs of sewer pipes 
Number of customers 

City of Oxnard, California 

TABLE XVII/ 
Stale of California 

Miscel/a11eous Statistics 
As of June 30, 2002 

(V11audited) 

SOURCE: { I )  Public Works Department, Water and Sewer Plant Divisions 
{2) Human Resources Division 
(3) City Clerk's Office 

102 

1 0, 

I )  
209 
1 .1 1  

1 .28: I 

() 
87 

4, 1 50 

344,559 
1 6,650 
1 6,202 
6 , 10 1  

451  

29,503 
1 2,603 
7,742 

9.000,000 
22.500.000 

425 
34,766 

22,000,000 
700 

32,634 

1 92 
46 

1 29 

39 

1 7  
1 8  

36  

Continued · 



� 
600 Anton Boulevard 

Suite 700 

Cos1a Mesa. CA 92626-7651 

Independent Accountants' Report 
on Applying Agreed-Upon Procedures 

The Honorable City Council 
City of Oxnard, California: 

We have performed the procedures enumerated below, which were agreed to by the City Council and 
management of the City of Oxnard, California (the City), on the Appropriations Limit Worksheet for 
the year ended June 30, 2002 solely to assist the City in evaluating compliance with the requirements of 
Section 1 .5 of Article XIIlB of the California Constitution. These procedures were recommended by 
the League of California Cities and presented in their Article X!IIB Appropriations Limitation Uniform 
Guidelines. The City's management is responsible for the Appropriations Limit Worksheet. This 
agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in this report. Consequently, we make 
no representation regarding the sufficiency of the procedures described below either for the purpose for 
which this report has been requested or for any other purpose. 

The procedures and the associated findings are as follows: 

1. We obtained the City's completed Appropriations Limit worksheets and detennined that the limit 
and annual adjustment factors were adopted by resolution of the City Council. We also determined 
that the population and inflation options were selected by a recorded vote of the City Council. 

2. We agreed the June 30, 2001 Appropriations Limit presented in the accompanying·Appropriations 
Limit Worksheet to the June 30, 2001 Appropriations Limit as adopted by the City Council. 

3. We agreed the fiscal year 2002 information presented in the accompanying Appropriations Limit 
Worksheet to the supporting worksheets designed and prepared by the City. 

4. For the accompanying Appropriations Limit Worksheet, we added the June 30, 200 J limit to the 
total fiscal year 2002 annual adjustment, and agreed the resulting amount to the June 30, 2002 liipit. 

We were not engaged to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on the accompanying Appropriations Limit Worksheet. Accordingly, we do 
not express such an opinion. Had we performed additional procedures, other matters might have come 
to our attention that would have been reported to you. 

This report is intended solely for the information and use of the City Council and management of the 
City of Oxnard, California and is not intended to be and should not be used by anyone other than these 
specified parties. 

KPM� LL-P 

November 8, 2002 

•••• KPM<i LLP KPMG UP. 1 U S  !.rnnedhati<1•1v i:w-1nt11�.,1 
I ,nemt)f, of KPMG lnlttMt,oll�I I Sw,U 010C.lf!o0n 
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CITY OF OXNARD, CALIFORNIA 
Appropriations Limit Worksheet 

June 30, 2002 

Appropriations Limit at June 30, 200 I 

Adjustment Factors: 

Population Factor 

Inflation Factor 

Total adjustment factor (rounded) 

Annual adjustment 

Appropriations Limit at June 30, 2002 

!05 

J .0294527 

x J .0782000 

$ 89,509,928 

x J . 1099559 

9,842,141 

$ . 99,352,069 
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December 4, 2002 

The mapped data is created and deSlgned by the 
City of Oxnard GIS Program, which Is developed 
and operaled SCHely for the convenience of the City. 
The map is for iUustrative purpoS8$ only. The City 
does nol warrant the accuracy of tNs map, and no 
decision lnvotvlng a risk ot injury or economic loss 
Should be made in reliance thereon. 



OTHER NON-GAAP STATEMENTS AND 

SCHEDULES FOR MANAGEMENT USE 

The statements and schedules following are presented for management use and analysis. Under GASB 
34, these statements and schedules are no longer required. They have been combined with other 
statements in the CAFR. However, because they are important financial information for management, 
we deem it necessary that they be presented individually and included in this document. 



City of Ox11ard, Califomia 

Ca pit«/ Au els Used hi the Operalio11 of Gol•ernmemal Fmu/s 
Comparatil•e Sc/1edr1le by Source 
J1111e 30, 2002 mu/ 2001 

(;m·('rnmental Fumh ('apilal As\('IS: 

l.:1nd 

l .allll Improvements 

Building.,;; 

lruprnvcmcnts Other 'll1an lJuilding 

l ·qu1pmc11t and Machinery 

('onslruclinn 111 l'rogrcss 

i\ccumula1cd l)cprcc1ation 

Total 

lnH•slmcnls in (;on•rnmcntal Funds Ca1)ital As�cls bJ Sour('l': 

General Fund 

Fe<lcral an<l Stltc Fun<ls 

('ontr1hut1ons and Donations 

Olher Agcnciesl/\uthoritics 

I.case Purchases 

lntem;:il Scr.,icc Funds 

Total 

2002 2001 

2�.0-l<i,598 20,7 1 3 .678 

1 . 1 59,280 1 , 1 59,280 

2'>. 176,R ! 2  2(),\7(,,81 2  

19.ll]J,{)9{1 1 9,01 3,090 

W.1101 ,698 35,931 ,44{, 

3-U,23.4 ! 1  1 7,03 1 ,447 

147.020,889 1 23.025,753 

(39.87(1,05 1 )  (36.01 0.56 1 )  

I07.144,8Jk 87,015,192 

98,561.389 88,374,086 

2 1 .450,775 1 4,937.)46 

2.420,8(,8 2,420.868 

9.797.722 2,70).786 

7.24 1,952 7.24 1 .952 

7,548.183 7,)47.7 1 5  

147,020.889 1 23.025.753 

This schedule prese11ts 011/v the capital asset balances related to govemme111a/fi111ds. Accordi11gly, the capital assets reported i11 intemal servicefimds 
are excluded Ji-om the above amo1111ts. Ge11eral�v. the capital assets of i!llemal service funds are included as governme!llal activities in the statemeltl of 
net assets. 

City of Ox11ard, Califomia 

Capital Asset.� U.fed in tire Operation of Governmema{ Fund.\ 
Schedule by F1111ctio11 a11d Activity 

J1111e 30, 2002 

I.and 
I.and lmpron•mcnt� 

General Go,·crnmcut: 
('ouned 
C'1tyClcrk 
('i1y Manager 
C'ily Allorncy 
Finance 3,332,920 
Comnmnity Development .5.996,55) 4(,lJ,8,l7 
Community Service 
C'ommunny J)cve[opment Commission 1 .22 1 .289 681).433 
lntcm::il &r,icc Funds 

Total General Go,·C"rnmc-nt 10,550,762 1 , 159,280 
Public Saftly: 

Police 
Fire J .89}.S IO 

Total Public Safcl) l,893,510  
Transportation: 

Engineennlj": and Public Works 
Transponation 
Strecl Marntcnancc 7,760 

Total Transpor1atlon 7.160 
Cultur(' and Leisure: 

Parks and Recreation 
Library 1 1 .594,566 

Tola( Cullurc and l.eisure 1 1 ,594.566 

Tola I 24.046.598 1 . 1 59.280 

1 07 

lmpron•mrul� 
Other Than 

lluildinJts lluildinj!s 

29,845 

1 .675.821) 254.399 

1 1J7A8C, 84.503 
1 5.7 16.305 478,417 

225.158 

1 7,619.465 1,042.477 

J .778,9]4 80.938 
694.529 78.1 !9  

2,473.463 159,057 

5.758,845 
1 37.268 
1 72,0)7 239,423 

6.068.150 239.42.l 

3.01 5.734 17.572,133 

3,015,734 1 7,572,133 

S 29,176,81 2  1 9,013,090 

f.quipmcnt 

1 16.871 
23.303 

673.370 
8,162 

1 .3 1 7.807 
284.828 
670,036 
1 30.580 

7.548,18) 
1 0.773,140 

10.367.446 
4.584.680 

1 4.952,126 

1 98.60) 
1 79.778 

2,087,769 
2,466.150 

10,)70,1 9 1  
440,091 

1 0,810,282 

39,001.698 

Construction 
In l'roi;?_rc�� 

24.550.449 
2.797.9 1 ]  
6.5 1 3.42() 

33,861,791 

7 6 1 .620 

761.620 

S 34,623,4 1 1  

Total 

1 46,7 1 6  
2).30) 

2.60).598 
8 . l f,2 

4.932,7!6 
22.945,950 

895, 1 94 
2,041 .302 
7,548,18) 

41 . 145,124 

1 2.227,) 1 8  
7.250.838 

1 9,478,1 56 

10.507,897 
3.1 1 4.959 
9.020,4 1 8  

42,643,274 

JI ,71 9,678 
1 2 ,0)4.057 
43,754,335 

1 47,020,889 

This schedule presellls on()' the capital asset balances related to governmental fimds. Accordingly, the capital assets reported i11 internal se1vice fimds 
are excluded from the above amounts. Generally. the capital assets ofi11temal sen,icefimds are included as govemme11tal activities in the statement 
of net assets. 
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City of Oxnard, California 

Capital Asset.Iii U.i,e1/ in tl,e Operatio,r o/Gow!r11me11tal F111u/s 
Sclted11le hy Cl,a11ges of Frmctio11 mu/ Acrfl,i(r 

For Fiscal Year E11detl Jrme 30, 2001 

Gcn<!ral Go\'t•rnmcnt: 
C'ouncil 
City Clerk 
City Manager 
City Allomcy 
Finance 
Community Dcvclopmcnl 
Community Service 
Community l)cvclopmcnt Commission 
lnlcmal Service Funds 

Total GcnC'ral Go\·crnmt'nt 
Public Safety: 

Police 
Fire 

Total Public S;afcty 
Transportation: 

Engineering and Public Works 
Transportalion 
Street Mainlcnancc 

Total Tnnspor1alion 
Culture and Lcisun: 

Parks and Rccrca1ion 
Library 

Total Culture and l.cisurc 
Total 

llalanct' 
July 1 . 2001 

14(1,7 1 6  
22.178 

2.602.042 
8,162 

1 ..5 10,0 1 1  
22.787.437 

238.719 
2.041 ,)02 
7.347,715 

36.704.282 

l l ,.HJ,599 
7,063,020 

I R.386.619 

22.802.0.52 
.117.046 

2.506,989 
25.626.087 

J0,7 14,199 
1 1 ,594,566 
42.308.765 

1 15§:Zl!!:18 

B�lanc(' 
Addition!\ Deletions June JO, 2002 

146,7 1 fl 
1 , 1 2.5 23,)03 
1.556 2,603,S<)X 

8.162 
3,422,705 4.932.7 1 6  

158513 22,945,950 
6%,475 895.194 

2,04 1 ,302 
200,468 7,548,183 

4,440.842 4 1 ,145,124 

903,71 9  12.227,J I R  
187.818 7,250,838 

1,091.537 19,478,156 

7,705.845 J0.507,897 
2,797,t)I.' 3,1 14,959 
6.Sl.1.429 IJ,020,418 

17,017,187 42,643,274 

1,005.479 J l ,7 19,678 
440,091 12,034,657 

1,445.570 43,754,335 
i122s 136 147 020 689 

This schedule presents only the capital asset balances related to governme11talfu11ds. Accordingly, the capital assets reported in illfemal sen>icefu11ds 
are excluded J,-om the above a11101111ts. Generally, the capital assets of i11tema/ service fwuls are included as govemme11tal activities i11 the statement of 
11et assets. 
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City of Oxnard 

Governmer1tal Fund Types 
Combin;ng Balance SJ,eet 
J1111e JO, 2001 

Special 

General Revenue 

Assets: 
Cash and Cash Equivalents S 30,283, 168 $ 44,5 1 1 ,577 
Investments wilh Fiscal Agents 34,847 
Accounts and Other Receivables 2 , 1 58,147 6,842,592 
Due From Other Funds 3. 109.685 
Due From Other Governments 4.944,378 2,940,603 
Notes Receivable 
Properties Held for Resale 
Advances to Other Funds 1 73,035 
Other Assets 1 85 , 108 

Total Assets 40,668,413 S 54,514,727 

Liabilities and Fund Babnces 

Llabllitics: 
Accounts Payable 1 .258,086 1 ,443,322 
Other Liabilities 9,645,661 4,23 1 , 1 85 
Due to Other Funds 5 1 3,577 
Deferred Revenues 2.368,048 8,299,883 

Total Liabilities 13,271,795 14,487,967 

Fund Balances: 

Reserved 1 ,870,298 2,625,01 1 
Unreserved: 

Designated for Authorized Projects 22,759,160 
Undesignatcd 25,526,320 14,642,589 

Total Fund Balances 27,396,618 40,026,760 

Total Llabllltles and Fund Balances 40,668,413  S 54,5 l 4, 727 

1 1 0 

City of Ox11ard 

Govert1me11tal Fuud 1),pes 
Combi11ilt,: Stateme11t of Revenues, Expenditures and Changes in Fuud Balance 
Year Ended J1111e 30, 2002 

Rt',·cnurs: 
Taxes 
Licenses and Pcrm11!. 
lntcrgovcm,ncntal 
Growth and Devclopmenl Fees 
Charges for Services 
Fines and Forrciturcs 
Interest 
Special Assessments 
Miscellaneous 

Total Re,·enuC'5 
Expendltuns: 
Current 

General Government 
Public Safety 
Transponation 
Community Dcvctopmcnl 
Culture and Leisure 

Capital Outlay 
Debt Service: 

Principal 
Interest 

Total Expcndilurcs 
Excess (Deficiency) or Revenues over E:icpenditurcs 
Othtr Finandni,: Sources (Uses): 

Transfers In 
Transfers Ou! 
Proceeds from Capital Lease 

Total Othrr Finanfing Sourc� (\lses) 
Excess (Deficiency) of Revenues and Other Sources Over 

Expenditun:s and Other Uses 
Fund Balanc:e. July I 
Fund Biilancr, June 30 

General Special 

Fund Revenue 

47.680,588 5,1 81).7 18  
1 .987JC)2 

1 6.775,684 1 8,367,1 1 2  
7,432.528 

7.908.643 
1 ,042,105 369,732 
2.422, 1 64 1 ,538,590 

1 ,5 1 5.592 
1 .422,636 654.4 1 0  

79.239,212 35,067.682 

9,786.593 
38.942,125 5,61 8,687 

797,735 3,946,020 
7.228.529 3,88 1,091 
9,3 I 8,877 1 ,043,207 
4.687,715 I 3,207,792 

70,761 ,574 27,696,797 
8,477,638 7,370,885 

1 ,265,481 
(5,282,749) (2,764, l 83) 
2,705,584 

(2,577.165) (1,498,702) 

5,900,473 5,872,183 
21,496.145 34,154,577 
21396 6)8 �o 02c.1c.o 

1 1 1  

Debt 

Service 

3 
1 ,333,899 

] ,333,902 

1 ,333,902 

1,333,902 

1,333,902 

Debt 

Service 

1 ,629,857 

240,642 

1.870,499 

2.412,335 
1 ,988,947 
4,401,282 

(2,530,783) 

2,53 1 ,971 

2.53 1,971 

1 , 1 88 
1,332,71 4  
I 333 902 

Capital 

Projects 

1 5 , 165,856 
3,1 25,391 
2,378,l 79 

2,209,273 
7,263,384 

30,142,083 

360.73 1 
1 ,72 1 ,523 

971 ,784 
2,741 ,936 

S,795,974 

9,928,686 

1 0.47 1 ,428 
3,945,995 

24,346,109 

30,142,083 

Capital 

Projects 

4,558.71(1 

2,548,512 

421,275 

1 .460,84 1 
8,989,344 

4, 1 59,%6 

5,899, 16 1  

10.059,t27 
( 1 ,069,783) 

2,576,650 

2,576,650 

I ,506,867 
22,839.242 
B 3�610!.l 

s 

Totals 

89,960,604 
4,494, 137  

1 1 ,378,9 1 8  
3, I 09,685 
7,884,981 
2,209,273 
7,263,384 

1 73,035 
185, 108 

1 26,659,125 

3,062, 1 39 
1 5,598,369 
1 ,485,36 1 

1 3,409,867 

33,SSS,736 

1 5,757,897 

33,230,588 
44, 1 1 4,904 

93,103,389 

126,659,125 

Total 

59,058,879 
1 ,987.)92 

37,691 ,)08 
7,432,528 
7,908,643 
1 ,4 1 1 ,837 
4,622,671 
1 ,515.592 
3,537,887 

125,166,737 

9,786,593 
44,560,8 1 2  
4,743,755 

1 5,269,586 
1 0,362,084 
23,794,668 

2,41 2,335 
1 ,988,947 

1 12,918,780 
12,247,957 

6,374, 102 
(8,046,932) 
2,705,584 
1,032,754 

1 3,280.7 1 1  
79,822.678 
93 103 389 



GENERAL FUND I 

The General Fund is used to account for all financial resources traditionally associated with government 
activities which are not required legally to be accounted for in another fund. Principal sources of 
revenues are property taxes, sales tax, license and permits, state shared revenues, and billings for 
outside and interfund services. Primary expenditures in the General Fund are made for general 
administration, police and fire protection, parks maintenance, streets and transportation services, and 
community development. 



City of Ox11ard, California 

General Fund 
Bala11ce Si,eet 
June 30, 1002 

Cash and Cash Equivalent 

Accounls and 01hcr Rccci\'ablcs 

Due From Other Funds 

Due horn Other Govcmmcnls 
Advances To Other Funds 

Total Assets 

l.iabilitics and Fund Balanicl'!i 

l.iabilities: 

Accounts Payable 
Other Liabilities 
Deferred Revenues 

Total Liabililics 

Fund Balances: 

Rescrnd 

Encumbrances 
Carryover Savings 
Rcslricted Revenue 
Advances To Olher Funds 
Tola! Rcsen,cd 

llnrrsen·ed 

Total Fund Balances 

Total Li1blli1ie-s and Fund Balancl'!i 

City of Ox11ard, California 

General Frmd 
Statement of Revenues, EJ..·pe11Jitures a11d Clumges ;,, Fund Balance 
Year Ended J1111e 30, 2002 

RcvcnUt''-: 
Taxes 
Licenses and Pcnmts 
Intergovernmental 
Charges for Services 
Fines and Forfeitures 
Interest 
M iscell:rncous 

Total ftc\·tnurs 

F.1pcnditures: 
Current: 

Gener.al Government. 
Legislative 
Admmislralion and Support Services 

Sub.·rol:ll 

Puhlic Safety 
Transportation 
C'ommuttily lkvclopmcnl 
Culture and Leisure 
Library Services 

Capital Outlay 

To�al F.xp<'nditurcs 

Excess of Revenues Over Expenditures 

Proceeds from Capital Lease 

Operating Transfers Out 

1 12 

Other Financing Uses • Operating Transfers Out 

Excess of Revenues and Other Financing Sources Over 
Expendi1urcs and Other Fmancmg Uses 

Fund Balance, July 1 

Fund Ilalance, June 30 

1 1 3  

30,283,168 

2 , 158,147 

3.109.685 

4,944,378 
173,035 

40 668,413 

1.258,086 
9.645,661 
2,368.048 

13.271,795 

612,620 
920,026 
164,617 
173,035 

1 ,870,298 

25,526,320 

27,396,618 

40 668 413 

47,680,588 
1 ,987.392 

16.775,684 
7,908,643 
1 .042,105 
2,422,164 
1 ,422,636 

79,239,212 

939.466 
8,847,127 

9.786.593 

38,942.1 25 
797,735 

7,228.529 
6,529.650 
2.789.2 18 
4,687.7 1 5  

70,761,574 

8,477,638 

2,705,584 

(5.282.749) 

(2,577.165) 

5,900,47) 

2 1 ,496,145 

27,396,618  



SPECIAL REVENUE FUNDS I 

The Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than capital 
projects funds that are legally restricted to expenditures for particular purposes). 

Park Fees Quimby Reserve Fund-As a result of the passage of the Quimby Act of 1965, the City requires that a 
developer set aside land or pay fees in lieu of land dedication. Park fees are earmarked primarily for the acquisition 
and development of neighborhood parks within the City. 

Parks Acquisition and Development Fund-This fund is used to account for park and recreation facilities fees assessed 
on new developments on a per unit basis. Park development revenues are set aside for the acquisition of land and 
improvement of the City's park facilities. 

Storm Drain Facilities Fund-This fund is used to account for revenue and expenditures related to the installation of 
. storm drainage facilities from all new property developments. 

Circulation System Improvement Fees-This fund is used to provide an additional funding source necessary to meet 
the need for circulation system improvements. This fee is assessed on new developments and calculated based on the 
expected number of trips daily. Funds collected from this fee can only be used to fund projects included in the 1 5-Year 
Circulation Improvement List. 

Capital Growth Fee Funds-These Funds were established to account for capital growth fees collected and to pay for 
community development expenditures designated to each community sector responsible for the growth: 

• Capital Growth Fee Fund-Residential-used to account for all developments/improvements in a residential area; 
• Capital Growth Fee Fund -Non Residential-used to account for all developments/improvements in commercial 

and industrial areas. 

Utility Undergrounding Fees Fund-This fund is used to account for utility undergrounding fees collected by the City 
in lieu of undergrounding existing overhead utility lines. These fees are restricted for the construction of utility 
undergrounding projects. 

Housing In-Lieu Fees Fund-This fund is used to account for fees collected in lieu of the affordable housing 
requirement for housing development. This fund was created in April 1 999. 

Community Development Block Grants (CDBG) and HUD Home Loan-To account for Federal entitlements received 
by the City from CDBG for the purpose of developing a viable urban community, providing decent housing and a 
suitable living environment, and expanding economic opportunities, principally for persons of low and moderate 
income. Funds are allocated and administered by the U.S. Department of Housing and Urban Development (HUD). 

State and Federal Grants Funds-These funds account for the receipt and expenditures of monies received from State 
and federal grants in aid. 

State Gas Tax Fund-This fund is used to account for the allocated share of Gas Tax Revenue received by the City 
from the State of California. Spending of gas tax is legally restricted by the State to be used for maintenance and 
improvement of public streets, in accordance with Section 2 106, 2107, and 2107.5 of the Streets and Highway Code. 

Traffic Safety Fund-This fund is used to account for shared revenues received from fines and forfeitures under the 
State of California Vehicle Code. Fund is restricted to be expended only for improvement and maintenance of traffic 
control equipment/devices. 

Transportation Development Fund-In July 1 972, the State of California enacted the Transportation Development 
Act (known as TDA:SB325). A Local Transportation Fund (LTF) was created for each county to disburse TDA 
revenues derived from 1/4 cent of the 6 1/4 percent State Retail Sales Tax. Apportionments are locally administered 
by the Southern California Association of Governments (SCAG) and Ventura County Transportation Commission 
(VCTC). This fund is used to account for this revenue and restrict the use for street maintenance and road 
improvements, and construction of pedestrian and bike facilities. 

Maintenance Assessment-District-To account for assessment revenues and expenditures related to waterways and 
landscape maintenance of various district area in the City. Maintenance work is undertaken by the City. Lot owners 
within the affected district areas are assessed a maintenance fee based on estimated maintenance cost per lot square 
footage. 



City ofOx11ard, Califoruia 

Special Reve1111e Ftwds 
Combi11i11g Balance S'1eet 
For Fiscal Year E11ded J11ne 30, 2002 

J)cyelopml'nl Fees J,"unds 

rark S1orm ('lrculallon Ca pilaf <'arllat ll11111ics Housing 
rark t,·ecs Acquisition ,md Ora In System Crnn1h Gron-th Non· llnde�round In-Lieu 

Quimby R('ffne l)e,·elo11ment FacilitK's Improvement ft<'sidential Resldeonlial Fees f",c, Tola! 

Assets: 

\ash and Cash Equi\·aknts 8.364.781 4,169.201 5,654,283 s 6,288.016  1 .950,)2) 646,98) 1,541 .32(.1 $ 1 ,190.433 s 29.805.346 
lnvcs1mcnts wuh Fiscal l\geng 

Accounts and Other Rc-ccivables t,610 8 16  362.637 276,298 39.991 681.352 
Due From 01hcr Go1fcmmcnls 
Total Assets j 366 391 4 11go11 §:016 9ZQ !2�64 314 I 9'i0J2J 686 974 I �41 326 I 120 4lJ 30.�86.§:2§ 

Liabllllics And Fund Halancrs 

LiabiJitil'S: 

l\ccounts Payable 59,614 58.902 20,704 89.072 228,291 
Other l_iabilitics 2 1 ,046 3.574,282 I I 1.308 3 1 ,449 J,738.085 
Due to Other Funds 

Deferred Re,·cnucs 286,724 4 1 ,SOO 328,224 
Tolal Llablllllrs 80.660 J,633.184 20,704 487,104 72,949 4,294,601 

fund Balancn: 

Reserved: 

Recc1\·ablcs 

Res1nc1ed Revenue 

Park Development 235.362 2)5,362 
Tolal Resu,,t'd 23�.362 235.362 

tinreun·td: 

Designated for Authorized ProJecls 6,580,912 l82,08l 3,752,902 4,908.069 7,429 96.02(, 56,48! tS,783,904 

Undes1gna1cd 1,469,457 1 54,748 2,243,314 1 , 169.141 1,950,323 606,596 1 ,445,300 1 , 1 33,952 10,172,831 

Tolal llnrescrnd 8,050,369 536,833 �.996.216 6,077,210 1,950,32) 6 14,02� 1.'141,326 1 , 190,43) 25,956,735 
Tolal Fund Balances 8,285,7) 1 536,833 5,996.,216 6,077.210 1,950,3?3 6 1 4,025 1,541 . ,326 1 , 190,433 26,192,097 

Total Uabllilltt and hnd Ualanus 8,366,39) 4.170,017 6,016,920 s �64.314 1 ,950.323 686,974 1.541,326 s 1 , 190,433 JO 4�6 �§ 

Continued 
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City o/Ox11ard, Califor11ia 

Special Reve1111e Funds 
Combb1i11g Ba/a11ce S/reet (Conti1111ed) 
For Fiscal Year E11ded J1111e 30, 2002 

Non-Major Funds 

Maintenance 
HUO and CDBG Slate and J,'cderal Stale 

1i��:r:pr::!:i
n Assnsmenl 

Grants Grants GasTu Trame Safrly Dlslrlcu Tola I 

Asscls: 

Cash and Cash Equivalents 6.3[2.773 2.458.521 102,277 3.187.JlS 2.64S.Jl5 44,Sl  1 ,577 
Investments with Fiscal Agents 34,847 )4,847 
Accoun1s and Other Receivable 3,149.484 J,007,019 2.520 2.2 17 6,842,592 
Due From Other Govcmmcnls 1 ,094.2 1) 1 ,730.673 r 15.717 2.940.603 
Other Assets 185,108 185,108 
Tolal Assels 4 4§;36q 1 1  OS0,46S 2.461 041 2 1 7  924 J: 187J2S 2 �2 ss2 54 �14 727 

Llabililies and f'und Balances 

Llablll1ics: 

Accounts Payable 491,932 439,527 66,339 1 3,842 69. 146 1 34,244 1 ,443.)22 

Othcr Liabilit,es 165.903 55,830 53,048 1 ),376 133,622 7 1 ,32 1 4,23 1. 185 

Due to Other Funds S I J,577 5 1 3,577 

Deferred Revenues 3,569,846 4,401 ,81)  8,299,883 

Total Liabillllcs 4,227,681 S,4 10,747 1 19,387 27,218 202,768 20S.S6S 14,481.967 

Fund Balances: 

Resenrt'd: 

Receivables t,730,673 1 ,730,673 

Rcsiricled Revenue 658,976 658,976 

Park Development BS,362 

Tolal Restned 2,389,649 2.625,01 1  

llnrestrved: 

Designated for Authorized Projects 2,758,728 1 , 162,540 69,431 2,984,S57 22,759,160 

Undes1gnated 2)5.971 491,341 1 , 179, 1 14 1 2 1 ,345 2,44 1 ,987 14,642,589 

Total llnresernd 235,971 J,250,069 2,.341,654 190,776 2,984,557 2,441,987 37,401,749 

Total Fund Balances 235,971 S,639,718 2,341 ,654 190,776 2,984 .. �7 2,441,987 40,026,760 
Total Liabllllies and Fund Balances :I :16J 652 II DSD:165 1!161 !Ml 21122� l J81 l2S 2 ft:12 SS2 54 514722 

1 1 5 



City o/Oxnard, California 

Special Reve11ue F1111ds 
Com billing Statement of Revenues, Expendit11res and Changes in F1111d Ba/011ce 

(Actual o,r a GAAP Basis) 
For Fiscal Year Ended Ju,re JO, 2002 

Developl'Mnl •·ieti Funds 

Park Acq11lSUion Storm Cfrculatlon Capital Capital lllilitin Housing 
Park •·en and De\'Clopmcnl Drain Fadlltles s,·11em Gro"·1h Growth Non- Underground In-Lieu 

Qulmb)' Rcsen-e Fund J,"und Improvement Reskltnlial Residential •·ees •·ees Total 
Revenues: 

Taxes 
Intergovernmental 
Growth and Development Fees 1.575.450 127,750 1.353,016 2,106.567 1 ,049,847 349,820 98,535 771,543 7,432.528 
Fines and Forfeitures. 
lnteresl 322.803 29,198 241.453 271,616 1 19,239 46, 18 1  63,334 37.270 1.131,094 
Special Assessments. 
Miscellaneous 3.500 64.226 67,726 

Total Revenues 1.9019753 IS6,948 1,658,695 2,378.183 1,169,086 396,001 161,869 808,813 8,631,348 
Expenditures: 

Public Sarety 
Transportation 
Community Dcvelopmenl 13.068 IJ,068 
Capital Outlay 490,788 270,832 1,040,749 2,091.521 2,560 3.896,450 

Total Expendllurts 490,788 270,832 1,040,749 l,Q91,521 2,.'60 13.068 J,909,51 8  
Excess (Deficiency) of Revenues Over ExpendilurCS 1.410,965 ( 1 1 3,884) 617,946 286.662 1 , 166,526 396,001 161,869 795.745 4,721,830 
Other Financing Sources (llscs): 

Operating Transfers In 1.265.481 1,265.481 
Operaling Transfers Out (378,919) ( 1 . 1 19,783) ( 1,265,481) (2.764,183) 

Total Other Ffnaadng Sour«S (llstS) (378.919) 145,698 (1 ,265,481) (1,498,702) 
Excess (Deficiency) of Revenues and Other Sources 
Over (Under) Expenditures and Olher Uses 1.410,965 ( 1 1 3,884) 617.946 (92,257) 1,312,224 (869,480) 161 ,869 795,745 J,221.128 
Fund Balance, July I 6.874.766 650,717 5,]78.270 6,169.467 638,099 1.483,505 1,379,457 394,688 22.968,969 
Fund B�lance, Jane 30 au� 2l1 �a6.Bn �2�lUi fi!llIZHl 1293:23: 6]�nl� l �H J;I� ) l��ll 16 12Z !2!2 

Continued -
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City of Oxnard, California 

Special Reve1111e F,mds 
Combi11illg S1areme111 of Reve1111es, Expe,rdit11res a11d Clia11ges i11 Fund Ba/a11ce(Continued) 

(Actual 011 a GAAP Basis) 
For Fiscal Year E11ded J1111e JO, 2002 

Non-major Funds 
J\.blntenanc:e 

JIUUand CDRG State and Federal Statt- Transportation Asst-ssrtacnt 
Gran ls Grants Gas Ia. Trame Saret:i: Denl!m;ment DiSlrkts Total 

Rf:venues 
Ta)les 5, 1 89.718 5,189.718 
Intergovernmental 4.253,749 7,134,155 3,337,806 3,641.402 18,367, 1 1 2  
Growth and Development Fees 7,4]2,528 
Fines and Forfoitures 369.732 369.732 
Interest 197,107 91.438 1 18.�51 l,5]8,590 

Special Assessmen1s 1,515,592 1.515.592 
Miscellaneous 184.190 76,906 148,731 6,984 169,87] 654,410 

Toi.al Rcvenuts 4,437,939 12,597,886 3,577,975 376,716 J,811,275 1,634,543 JS,067,681 
Expenditures 
Current: 

Public Safely 5,618.687 5,61 8,687 
Transportation 181 .136 2,667,503 601 ,456 495,925 3,946.020 
Communily Development 1,663.222 179,205 2,025,596 3,881,091 
Culture and Leisure 502,154 541,05.) 1,04),207 
Capital Outlay 2.165.463 4,147,966 489,503 191 , 145 2, 1 17,265 13.207.792 

Total Expmdllures 4,530,839 10,668,047 3,157,006 792.601 2,613,190 2,02S.S96 17,696,797 
E:o:cess (Deficiency} of Revenues Over Expenditures (92,900) 1 ,929,839 420,969 (415,885) l,19B,085 (l91 .0S3) 7,370,885 
Other Financing Sources (Uses}: 

Operating Transfers In 1,265.481 
Operating Transfers Out (2,764,1 83) 

Total Other Financing Sources (Uses) ( 1,498, 702) 

Excess (Deficiency) of Revenues and Other Sources 
Over (Under) Expenditures and Other Uses (92,900) 1,929,8)9 420,969 (415,885) 1 , 198.085 _(391 ,053) 5,872,183 

Fund Balance, July I 328,871 3,709,879 1,920,685 606,661 1,786,472 2,833,040 34,154.577 
Fund B.alancc,June 30 ZJ�2:ZI �632218 Ll!l:IA!ii4 12it 226 l 28� ,;�:z l �!1282 40026 260 
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DEBT SERVICE FUNDS I 
The Debt Service Funds are used to account for the accumulation of resources and payments of 
principal and interest of the City of Oxnard and related entities' general long-tem1 debt. 

Community Development Commission-Used to account for the payment of principal and interest on 
tax al location bonds. Revenue i s  derived from tax levies on properties within the redevelopment area. 

COF A Debt Service-Used to account for the payment of principal and interest on certain cert i ficate 
of participation bonds other than those accounted for in various enterprise funds. (A blended 
Component Uni t  of the City of Oxnard) 



City of Oxnard, California 

Debt Scn•ice F1111,J.\· 
Combi11i,rJ.: Ba/mu:e Sl,eet 
J'ear £111/etl J1111e 30, 2002 

Assets: 
Cash an<l Cash Equivalents 
Investments with fiscal Agents 

Total Assets 
fund Balances: 
Reserved for Rcpaymcnl of Debt 

Total Liabilities am.I Funtl Balances 

City of Ox11ard, Ca/ifomia 

DL•hf Servit"l' F1111ds 

1 1 8 

CombitJitt,: Stat,•111e11t of ReJ•,•mws, Expe111/i111re.'i mu/ Cluwge.-. in F1111d llala11,·e 
Yem· £1111<•,/ J1111e 30, 2002 

R<'\'t'IIUC'S: 
Tuxes 
lnlcrcst 

Tolal H.c,·cnucs 

Expcnditurcs: 
l>cht Scrvicc: 

l'ri11ciJ1al 
lntcrcsl 

1'ota1 F.x111:ndilur"s 

l(xccss (Dclicicncy) of Rc\'cnm:s Over b,})c1\lliturcs 

{)thcr 1:inancing Sources-Operating ·1·rnnsf�·rs In 

J '.xccss nr lkvcn111:s .ind Other S1mrccs (hw l'.Xpcnditurcs 

Fund Bala net', July I 

Fund Balance. June 30 

1 1 9 

Communily 
Dcnlopment 
Commission 

('umnmnit�· 
l)('\"CIOJ1111Cllt 
('onnnis'iinu 

l .h21JJ�57 

1 .629.857 

6023.15 
1 ,027522 

1 .629,857 

Cih· of 
Oxiiard 

Firrnncing 
Authori1y Total 

l ,JJ).899 1 .lU.899 
1.333,899 !_l)),902 

I J3J.81J1J 1 .JD.<J02 

l1H\899 I 3'3902 

C'ill' ur 
(hi1ard 

Fimmdnj! 
Authorily Tnlal 

240.c.42 1 .870.4•Jt) 

240,642 1 ,870.499 

1 ,8 10,000 2.412.HS 
%1.42.5 1 .9X8,l).J7 

2.771 .425 4,401.282 

(2.530,710) (2,5)11,78J) 

2,.531.971 2.SJ l .971 

l,18R 1 . 1 88 

1 .:u2,1 1 1  1 • .:132,71 4 

1 ,333,899 1 •• 133,902 



CAPITAL PROJECTS FUNDS I 
The Capital Projects Funds are establ i shed to account for financial resources designated for the 
acquisition or construction of major capital faci l ities other than those financed by proprietary funds. 

Capital Outlay/Capital Projects Fund-This fund is used to account for financing and construction 
of general government capital projects. The City of Oxnard finances its capital projects primarily from 
General Fund revenues, local restricted special revenues, state subventions, and Federal entit lements. 

Community Development Commission-Used to account for expenditures incurred on the 
redevelopment projects, finance primari ly from tax increments. 



City of Oxnard, California 

Capital Proje<1s F11111I 
Combh1i11g Bala11ce Sh<�et 
Year EJ1ded Jur,e 30, 2002 

As!liclS 
Cash and Cash l:quivalcnts 
Investments with Fiscal Agents 
Accoun1 and Other Receivable 
Due From Other Funds 
Notes Receivable 
Properties I lcld for Resale 

Total Assets 

l.iabililics 
Accounts Pay.iblc 
Other l.iabilitics 
Due lo Other Funds 
Deferred Revenue 

Tolal Liabilities 

Fund lblanccs 
Rncrnd: 

Rcstriclcd Revenue 
Receivables 
('arryovcr Sa,·ings 
Propcricsy I leld for Resale 

Total R('5(!n·cd 

lJnrest'r\'('d 
l)csignatcd for Aulhorizcd Projcc1s 
Undcsignated 

Total Unrcsc-ned 

Total Fund Ralanctt 

Total Liabllitin And Fund Balances 

Capital 
Outlay 
Fund 

7,692.46(1 
2,6(,9,362 
l,8CHt,94S 

12,228,773 s 

223.385 
720,103 

2,741 ,936 

3,685,424 

7,556,992 
986,357 

8.543.349 

8.543.349 

1 2.228.773 

120 

City of Oxnard, California 

Capital Project., F11J1d., 

Conthi11i11g St«te111e11t of Re••e1111es, Expe11Jiture.-. mu/ Chatt,:e.i; in F1111J Ba/a11ce.f 

Year Er,ded Jrme 30, 2002 

k:cvcnucs: 

Taxes 

lntcrgovemmcntal 

Interest 

Miscellaneous - Rental Income 

Total Rcvcnu" 

F.xpcnditur�: 

Communily OL'\'clo1micnt 

Capital Outlay 

Total J.:xpcmliturcs 

Excess (l)cficicncy} of Revenues (llndcr) Over Expenditures 

Other Financing Source· Operating Transfers In 

Excess of Revenues and Other Sources 

Over f:xpendilurcs and Other Uses 

Fund Balance, July I 

Fund Balance, June 30 

<:apilal 
()IUlay Fund 

121 

2,548.5 12 

1 22,999 

753,359 

3,424,870 

5,499,588 

5,499,588 

(2,074,718) 

2,576,650 

501,932 

8,041,417 

8.543.349 

('.ommunilv 
Oc,·clopm<';lf 
Commission 

7,473,390 
456,029 
51 1.2)4 

2,209,273 
7,263,384 

17,913.310 

1 37,346 
1.001,420 

971 ,784 

2.1 1 0,550 

456,029 
2.209,273 
7,263,384 

9,928,686 

2.914,436 
2,959,638 

5,874,074 

15,802,760 

1 7,913,310 

Conm1unit)' 
llcvielopmcnt 
Commission 

4,558,716 

263,(,87 

741 ,900 

5,564.303 

4,159,795 
399,573 

4,559.368 

1 ,004,935 

1 ,004,9.15 

1 4,797.825 

1 5,802,760 

Tntal 

15,1 65,856 
J.1 25.391 
2,378,179 

2,209,273 
7,26),384 

30.142.083 

3(10,73 1  
1,721,523 

971,784 
2,741 ,936 

5,795,974 

456,029 
2,209,273 
7,26:\,384 

9,928,686 

I0.47 1 ,428 
J,945,9tJ5 

1 4,41 7.423 

24.146,109 

30,142.083 

Total 

4,558.71 6  

2,548,51 2  

386,(186 

1,495,259 

8,989,173 

4.1 59,795 
5.8tJ9.)61 

10,058,956 

(1 .069,783) 

2.576,650 

J ,50<,.R67 

22.839,242 

24.146.109 



GOVERNMENTAL FUND TYPES 
Schedule of Revenues, Expenditures and Changes 

in Fund Balances - Budget and Actual 
on Budgetary Basis 



GOVERNMENTAL FUND TYPES 
Schedule of Revenues, Expenditures and Changes 

in Fund Balances - Budget and Actual 
on Budgetary Basis 



City ofOx11ard, Califor11ia 

General Fund 
Sche1/11/e of R,!.<w11rces 
lJudg,•t am/ Actual 011 a Bm/J.:eta,J' J1m,;.\­
}'ear Em/et! June 30, 2002 

TU:<".�: 
Prorcrty ·1 a, 
Sales ·1ax 
Transient Occupancy T.ix 

Olh<'r Taxes: 
Franchise ·1a, 
Business l .iccnsc (Ne! of Refund) 
Dccd Transfcr T:n 

Total Ocher Tul'\: 
Pcnaltics/lntcma on Delinquent Taxes 

Tolal Taus 
1.ktnses and Permiis. 
I nler20, ernrnental: 
Statr Shared H.c,·enues: 

Homt'O\\llCTS Prorcny I 3JI. Relief 
Stale Mandated Rc1mburscmcn1 -SlllJO 
P.O.S.T. Rcimhurscmcnt - Police 
Motor \'chick in I icu of Tax 
OfT liighway Vehicle m l .icu of Tax 
Public Safely Augmentation 
AB l l lJ l  

Total Stale Sharl'd H.t'\'l'nlll'\ 
Local Shar<"d Reu•nnl'S: 

lnfraslructurc l Jsc RC\'Cnucs 
Indirect Cos! Reimbursements 

Total Lotal Shared Re,·enuM 
Total lntcr-go,·<'rnmcn1al 

Cit)• ofOx11ard, Califomia 

General Fwul 
Schedule of Rt1.'io11rce;,; (Comimre,I) 
Bud!!('I ami Al'tua/ on a JJudgetmy Ba.'iis 
Year £111/ed )1111<' 30, 1002 

Charges for Scnicc�: 
Gcncral (iovcrnmenl 
Public Sa1C1y 
Parks and Recrcatim1 
Community Development 
Other Current Service Charges 
Tippmg Fees 
M 1sccllaneuus Ser,·ice Charges 
Services to Other Programs 

Total Chaq�<'S for Scn·iccs 
Fints and Forrcitures: 
1ntcrt'!il 
Miscellaneous: 

Rent an<l Royalitics 
Rc1mhurscments 
Bond Deposits 
Payments on I oans 
Other 
Special Assessments - 01hcr 
Sale of F1.,cd Asse1s: 

Sak ofVehiclc/l·quipmcnt 
Sale of Unclaimed Propcny 

Total Sale of Fixell Assets 
Total !\liuC'llanN>U\ 
Total Operating Ren•nucs 
Olhcr Financin� Sourr<'s: 

Proceeds from Capital I case 
Total OthC'r Financing Sources 
Total Rc\·cnues 
Fund Dalann· - U.udgctary Dasi!i July I� 2001 
Total Resources 

Original 
lludg<'I 

I J , 1 8 1 .(100 
18,200.000 
2.400.000 

4.(139,000 
2.400.UOO 

385.000 
7,424.000 

1 70.000 
4 1 .375.600 

2,213.300 

J00.000 
566.000 

8.400,000 
4.000 

870,000 
1 75.000 

10.31 5.000 

1 ,902.690 
3.)57.153 
5.259,843 

1 5.574.843 

Original 
Uudgc1 

1 1 2.CJJ() 
1 ,049,332 

449.7(13 
l ,673.)00 

64,000 
90,000 

1 3 1 ,150 
2,721 ,82) 
6,292,298 

_ _ _  675,300 
2,687,400 

48,002 
190,650 

6,000 

749, 1 7 1  
69.)00 

45.000 
7,000 

52,000 
1 , 1 15.1 23 

69,93J,R64 

2,912.600 
2,91 2,600 

72,846.464 
21,496.145 
94,342 609 

Chan)!l'S 
lncrca\<' 

(l>t'rru!i<') 

)9,500 

39.500 

39.500 
50,000 

1 22 

c·hallJ!l'� 
lncrea�C' 

(Decrease) 

( l ,500) 
1 11.000 
20,500 

9J,4<,0 
1 22,460 

1 26,000 

l<>.750 
1 1 ,580 

(208.290) 

(176.960) 
161,000 

161 ,000 

161 000 

1 23 

R<',·iscd 
Bud�<'! 

1 3.1 8 1 .600 
1 8.200.UOO 
2,400.000 

4.(LN.000 
2.439,500 

385,000 
7,463,500 

1 70,000 
41.415,100 

2.263,300 

300.000 
5'16,000 

8,400.000 
4.000 

870.000 
175.000 

10,)1 5,000 

1 ,902.690 
),)57,15) 
5,259.84) 

1 5.574.843 

lh•,· is<'d 
Hudget 

1 12,930 
1 ,047.8.12 

459,7(,) 
1 ,69),800 

64,000 
90,000 

1 31 , 1 50 
2,81 5.28.l 
(i,414,758 

675,JOO 
'.!.81�. 

67.752 
202.230 

(1,000 

540,88 !  
69,300 

45,000 
7,000 

52,000 
938,16) 

70.094,864 

2,912,601) 
2.91 2,600 

73,007,464 
21 ,496,145 
94 503 609 

Actual Varianc<' 
Bud�<'lary Favorable 

Hasi,; (llnfa,·orable) 

14.339,738 l . 1 58, IJ8  
19.846.352 1 .Mh,352 
2.32 1 .758 (78.242) 

7.104,953 2.465.953 
J, 1 74,931 735,431 

608,145 223,145 
10,888,029 3.424.529 

284,7 1 1  1 14,7 1 1  
47,680.588 6,265,488 

1 ,987,392 ---- [275,908) 

2 18,355 (R l ,M.5) 
334,07<, (2)1 ,924) 
1 1 3,438 I I J.4J8 

9,928,351 1 ,528,351 
4 , 175 1 75  

877.457 7,457 
108.199 (6<!,801 )  - -- -- - --- -

-
-

-
---- ----- -

1 1 ,584,051 ----- 1 ,269,051 _ 

1 ,902.690 
J,288,943 (M!,2 !0 )  - -- ------

-__ 5c'_91 ,6J3 ___ ... (68,ZI �) 
16,775,684 1 .200,84 1 

Cn11t11u1e<l -

Actual Variance 
Uudgrlary Fnorabll' 

Uasis (llnfarnrahle) 

160,1 23 47,\C);I 
l ,45 1 ,(JJ5 404,IOJ 

440,863 l \ 8,900) 
2,605,921 () \ 2 , 1 2 1  

104,262 40.262 
I J0,000 20.000 
1 1 1 ,291) ( 1 9,851 )  

2.924,240 108,957 
7,908,643 l ,493,8R5 
1 ,042,105 --�� 
2,422,164 ___ _  ()_9� 

46,532 (2 1 .220) 
255,269 5J.039 

34,437 28.437 
385. 1 1 3  385.1 1 3  
5 1 0,435 00.446) 
70.930 1 ,6)0 

%,935 S \ ,935 
22,985 1 5,985 

1 19,920 67,920 
1,422,636 484,473 

79.239,21 2 9,144,348 

2,705,584 (207,0 1(,) 
2.705,584 (207.01 6) 

8 1 ,944,796 8,937,332 

21.496,145 
s 103440941 8 9.1?332 



City of Oxnard, Califomia 

General F1111d 
Sclted11le of Requil'eme11ts 
Budget and At•lllnl 011 a llm/getm:r JJash; 
Year E11detl J1111e 30, 2002 

Gener.al Go\·crnml'nt: 
l.cgislath·c 

City Council 

C'ity Treasurcr 
C'ity C'lcrk 

Total l.eglslatl,·c 
Administrati\'C· and Support Sl'n-icc: 

City Manager 
Cily Attorney 
Financial Services 
Non-Departmental: 

Non-Program 

Amounl Reclassified as Tnmsfcrs Out 
Amount Reclassified as Capital Outlay 
Amount Estimated for CIX' Loans 

Sub-Total 
Total Administrath·c and Support Sl'r\'itc 
Other 
Total Gl'nl'ral GO\'l'rRnll'nl 
Publit SafctJ: 

Police 
Fire 
Street I .ighting · SC'E 

Total Public Safct,y 

City ofOx11ard, Califomia 

General Fmul 
Scl1£•tl11/e of Req11ire111e11ts (Co11ti1111etl) 
Budge� a11d Ac:111al 011 a 8111/getary JJm;is 
Year E11ded J1111e 30, 2002 

Transportation: 
Communily Dcvclopm('nl: 

Engineering Services . Design 
Public Service Administration 
Planning and f:nvironmcntal Services 
Economic Development and Tourism Service 
Developm<:n\ and Construction Service 
Development Support/Public Projects 
Housing Services 
Ncighhorhood Services 
lluman Services 

Total ·community Development 
Culture and Lcisnr(': 

Recreation Services 
Camcgic Art Museum 
Parks and Public Groom.ls 

Total Culture and Leisure 
Library Scrvitl'S: 
Capital Outlay: 
General Go\•crnmcnt 

Legislative 
Administration and Support Services 

Public Safety 
Police 
Fire 

Tr11111spnrtation: 

('hanR� 
Original lncrH� 
Hud"cl (Dccrcast) 

208.567 890 
424.(194 1 1 ,952 
309,633 5,847 
942,294 18,689 

1 ,544,304 1 17,761 
1 , 103,854 1 79,746 
2,984,238 1 76,917 

1 2,125.770 3,099,857 
(5,553,381 )  5 19 
(3,200.000) 
(3,034,239) 308,679 

338,150 3,409,055 
5,970,546 3,883,479 

77,000 227,376 
6,989,840 4,1 29.544 

27,232,298 658,880 
8,504,469 433,875 
1 . 1 8 1 , 1 54 461 

36,917.921 1,093,216 

124 

ChanJ:rS 
Original lncrca"' 
Uud5il'1 (Decrease) 

775,109 2,521 

1 ,092,579 59.504 
259,143 8.253 

1,053,248 298,620 
483,053 22,940 

2,103,189 42,943 
426,136 8,978 

98,885 57,430 
157,203 15,197 

1 ,214,818 1 53,209 
6,888,254 667.074 

l.410,152 167,502 
230,740 38,650 

J,896,947 246,799 
5.537,839 452.951 
2,597,889 188,566 

l ,SOO 
3,2 1 1 ,702 

1 ,1 3 1 .507 
175,509 
75,255 

125 

Actual \'arianc:c 
Rc,·ised Uudgctary Fnorahk 
Hudgcl II His (llnra,·orablc) 

209,457 199,510 9,947 
4)6,046 432,768 ),278 
.'.I 15,480 3 10,653 4,827 
960,983 942,931 18,052 

1 ,662,065 1 ,598,966 63.099 
1,283,600 1 ,217, 142 66,458 
3,161,155 2,969,735 19 1 ,420 

15,225,627 1 3,898,6 1 1 1 ,327,016 
(5.552,862) (5.282.749) (270,1 1 3) 
(3,200,000) (3.012,000) (188,000) 
(2,725.560) . (2,725,560) 
3,747,205 2,878,302 ___ 868,903 
9,854,025 8,664,145 1,189,880 

304,)76 303.132 1 ,244 
1 1,119,384 9,910,208 1,209,176 

27,891,178 27,950,128 (58,950) 
8,938,344 9,990,974 ( 1 ,052,630) 
1 , 181.615 1 , 1 26,845 54,770 

38,01 1,137 39,067,947 ( 1 ,056,810) 

Continued · 

Actual Variancl' 
Rl'\·isctl Uudgl'lary •·avorahlc 
Hudg('t Dasis (Unfavorable) 

777.630 797,735 (20,105) 

1 ,152,083 1 , 1 1 5,997 3(i,086 
267,31)6 )14,453 (47,057) 

1,351 ,86& 1 ,092,821 259,047 
505,993 505,993 

2.146,132 2,249,766 ( I OJ,634) 
435, 1 1 4  431,754 3,360 
156,31 5  139,095 1 7,220 
172,400 1 65,287 7,1 1 3  

1,368,027 1 ,336.555 3 1 .472 
7,555,328 7,351,721 203,607 

1,577,654 1,737,155 ( 1 59.501 )  
269,390 266,524 2,866 

4.143,746 4.538,320 (394,574) 
5,990,790 6,541,999 (551,209) 
2,786,455 2,790,310 (3,8551 

1 ,500 1,125 375 
3,211 ,702 3,029.264 1 82.438 

1 , 13 1 ,507 1 ,083,970 47,537 
175,509 187,8 1 8  ( 12,309) 
75,255 67,339 7.916 

Continued · 



City of Oxnard, California 

Ge11er«I F11ml 
Sclu•,lule of Rt•quir,•menl.'t' (Co11tim1e,I) 
llml,:et and Actrrnl on a Rmlxetary /lash 
Fear Endetl June JOt 2002 

Communic� ncYClnpmt"nl 
l:ng111<.·crmg Services - J)t,.-sign 
Public Scn1c�· i\Umin1strJlinn 
Dcvclopml'nl :ind ( 'onslruction Services 
Dcvclopn'K:nl Suppurt/Pubt1c Projects 
Nc1ghborhoo,I Scrvrccs 

Cullurc and Ll"i,urc 
Recreation Scnnccs 
Parks anJ l'ubl1c Cirouuds 

Ubrar�, Scn·irc� 
Total C'ari1al Oulla�· 
Total Oprrating Expl'ndilur(''i 
Other FinanrinJ: 1 ·scs: 

Capital Outlay runJ 
C'i!y ofOxnanJ Financ111g Au1hori1y 
PACC Opcrat1111, Fuml 
Golf Course Fund 

Total OprralinJ!. Transfl'rS Out 
Total F:xprnditures 
Fund Balance · June 30. 2002 
Total lh'quiremC'nts 

Ori�inal 
H111.Jgcl 

16.610 
1 ,977 

1 59,249 
:'l .547 

19,324 

35.000 
192.365 
1 35,58) 

5,159. 1 28 
64,865,980 

2.19i,731 
1,742.251 

724.849 
947.981 

S.612,Rt2 
70.478.792 
23.863,817 
94.342.609 

Changrs 
lncn·ast 

(Ul'cr('asl') 

6.533,872 

(59,950) 

(59,950) 
6,473,922 

(6,3 1 2,922) 
161 000 s 

1 26 

Aclual \'aria nee 
Jlt,isC'<l Bu1lg('tary Fa,·orahk 
Hudgct Uasis ( llnfavorabl(') 

16.610 16,610 
1 ,977 1 ,977 

1 59.249 158,713 SJ<, 
J,547 1 .636 1 .9 1 1 

1 9,324 1 9,324 

35,000 35,000 
5.159,128 2 1 0,9 1 5  ( 1 8.550) 

1 35.583 1 35,583 
4,914.274 244,854 

7 1 ,399,852 7 1 .374.194 25.CiSR 

2 , 197,731 2 , 1 97.73 1  
1 ,682,)01 1 .4 1 2 . 1 88 270. 1 1 3  

724,84') 724,849 
947,981 947,981 

5,552,862 5.282,749 270, I J J  
76,952,71 4  76.656.943 295,771 
1 7.550,895 26,7R3,99R (9,233,IOJ) 
94,503,609 s 1 03.440 941 (8,9J7,3J2) 



City of Oxnard, Ca/ifomia 

Special Reve,m(• Frmd�, 
Combini11g Schedule of Rc•ve1111e.f, E.,11£11tdit11re.\· n,u/ Cltm,,:e.t,; ;,, Fmul Ha/a11,·es 
Budget and Actual 011 8111/getary Ba.\·fr 
J'enr E11ded .ltm,, JO, 2002 

Original 
lludge1 

Rc,·enurs: 
Taxes 3,618,996 
ln1ergovcmmcntal 1 1 ,362,869 
Growth and Development Fees 8.6.37.040 
Fines and Forfeitures 750,000 
Interest 947,IM 
Special Asscssmcnl 1.505.800 
Miscellaneous 412.272 

Tolal Rt'Venucs 271234?143 
Expenditure!I:: 

Public Safety 3,61 8.9% 
Transportation 3,74 1 .601 
Community IJcvclopmcnl 4,234,544 
Cullure and Leisure 2 15,SOO 
Capital Oullay 4,868,938 

Total f:,:p�dlturcs 16,679�79 
Excess {deficiency} ofRcvcmn:s Over 1:xpcndi1urcs I0,554.564 
Ollter Financing Sources (llscs): 

Operating Transfers In 
Operating Transfers Out !4,959,630) 

Total Otht'r Financing Sourctt (I J11n) !4,959,630) 
Excess (dclicicncy) or Revenues Over (under) Expenditures 5.594,934 
Fund Balance. July I 3!,088,442 

Fund Balance, .Jun(' 30 36,683,;!76 

Changes 
lncrt'a!u .. -s 

{l>«reast'S) 

2(,.520 
18,328.312 

300.000 

J,535 

l8
1
6S.SJ67 

322.0)9 
3.399.702 

10.230.(,84 
36.'.405 

34,230,320 
48�46,150 

(29,887, 78.') 

2,907.356 
l,907,;!56 

(26,980.427) 
(21�1,285} 

$ (4�21
1
712) 

127 

Actual Varianct' 
ltt'vis«I Budgetary Fa,·orablc 
lludgct Uasis (lln(in'O�blC') 

3.645.5 16  S.189,71� 1.544.202 
29,69 ) . 1 8 1  1 8.367.1 1 2 ( I 1,324.069) 

8.937.040 7.432,528 (1.504.512) 
750.000 369.732 (380,268) 
950,701 1,538.590 587.889 

1 ,505.800 l,SI S.592 9,792 
4 1 2.272 654,4 10  242,138 

45,!!92�10 35 067 682 !l0,824,828) 

3,941,035 5,618,687 ( 1 .677.652) 
7,141.303 3.946.020 3,195.283 

14,465,228 3,881.091 I0.584. 137 
578,905 1 ,043,207 (464,302) 

39.099,258 I J,207,792 25.891 .466 
65,225,729 27 696,797 37,528 932 

( 1 9.333.219) 7.370,885 (2<,,704,I04) 

1.265.481 1.265,481 
!2,052.274) p,764, 183) ____ (7� 
(2,052,274) ll,498.702! 553�72 

(21 ,385.493) 5,872, 183 27.257,676 
9 547 157 34 154 571 24 607 420 

(1 1,838,336! s 40 026 760 51,865,096 



City ofOx11ard, California 
Special Rea•e,wt' l·'mul\· 
Sche,/111£• of R£•1·e11t1e E.\JJC'mJ;turi'.\ mu! Clrn11gc·s ;,, Fund Ra/am:(•.,; 
Budget am/ Actual 011 IJ11Jgelary JJa.,1s 
Year Eni/d J1111e 30, 1002 

PARK FEES QUIMBY RESERVE FUND 

H:l'V<'nurs: 

(Jrowth and Dnclopn1cn1 i:t·cs 

Interest 

Misccll:mcous 

Tolal Rrvcnu('S 

[:tpt'nditur('s: 

('ommomty [)c\'clopmcnl 

Cap1tal011tlay 

Total F.xpcnditurl'� 

Excess (dc(icicncy) of Rcn:nucs Over E"pcn<li1t1res 

Other f,'inancing Sources (l lscs) 

Operating ·r r.:msfl·rs Out 

To1al Olher Fimrndug Sources (Uses) 

Original 
BotJ�l'I 

2.J54.0<l0 

290,000 

2,644.040 

2,J.54,040 

2,354,040 

290,000 

(290.000) 

(290.000) ---- ---
b;cess (Deficiency) ol RC\'Cnucs anti Other Sources Over Fxpcnd1turcs 

and Olhcr Uses 

Fund BalancC'. Jul,· 1 

fund BalancC'. June 30 

City of Ox11ard, Califomia 
Special Revenue F1111d.� 

6,817,571 

6.817.571 

ScJ,e,/ule of Revenue Expemlitures mu/ Cl,m1,:e.� in Fwul Balances (Continuetl) 
Budget and Actual On Brulgetary Basis 
Year E11ded J1111e 30, 2002 

PARKS ACQUISITIONS AND DEVELOPMENT FUND 

Revenues: 

GroMh and Ocvclopmcnt Fees 

lnicresl 

Total ReYt'RUt'S 

Expcndilures: 

Community Development 

Capital Ou1lay 

Total Expt'nditurcs 

Excess (Deficiency) of Revenues Over Expenditures 

Other Financing Sour�l'!i (List's): 

Operating Transfers Oul 

Total Otht'r Financing Sourcu (l rscs) 

Excess (Deficiency) of Rcvc1wes and Other Sourcl-s Over l(xpcnditurcs 
and Other Uses 

Fund Dalanc('. Jul)' 1 

Fund Balanc<', June 30 

Original 
Budget 

190.000 

190,000 

1 90,00U 

( 1 90,000) 

(1 90,000) 

728,733 

728.733 

1 28 

Chang<'� 
lncrt'a'il'� 

(l)<'l"r<'aSl'�) 

2 7 1 .2 1 0  

4.498,472 

4.769.682 

(.i,769,682) 

2(13.I J I  

263.131  

(4,506.5 5 1 )  

(2,909,188) 

(7,415.939) 

Chanj!es 
Increases 

(l>«rcas('s) 

3 1 7.436 

24(,,361 

563,797 --- - - -
(56],797) 

62,268 

62,268 

(501 ,529) 

(371.249) 

(872.778) 

1 29 

H.('l'i�('d 
llmli:,:rl 

2.J54.l).40 

2()1),000 

2.644,040 

27 1 . 2 10  

(,.852.5 ) 2  

7.1 23.722 

(4.479.MQ) 

(26.869) 

(26.869) 

{4,506.55 1 )  

3,908.1 83 

(598.368) 

1 90,000 

1 90.000 

3 17,4)6 

246,361 

563,797 

(373.797) 

( 1 27,732) 

(127,732) 

(501.529) 

357,484 

( 144,04Sl 

Actual 
Uudgclary 

n:i,is 

1 575,4:'iO 

J22.80J 

J,500 

1,901 ,75� - -- - ---

-l90,78R 

490,788 

1 .4 1 0.%5 

- ------
--- ---

1 ,.41 0,%5 

6,H74,766 

H.285.731 

Actual 
Bud�ctary 

Uasis 

1 27.750 

29,!98 

1 56,948 

270.832 

270,832 

( 1 1 3,884) 

( 1 1 3.884) 

650,71 7  

536.l!33 

\'aria11cc 
r:�,·orahll' 

f l 'nfnon1hlc) 

(77>1.590) 

32,803 

.1.500 
- -- - - -- - -- -

(742,287) 

27 1 . 2 10  

hJ(ii ,724 

6.632.934 

�.890.r.47 

2(1,8Ct9 

26,869 
-�- --

-
·---

5.917.516 

2.966,583 

8.884,099 

Co111mucd 

Variance 
Fa,orablc 

(1,nfavorable) 

{62,250) 

29,198 

(33,052) 

) 1 7.436 

(24,47 1 )  ------ - -
292,965 

259,9 1 3  

1 27.732 

1 27.732 - - -- - - --
387,M5 

293,23.1 

680,878 

C'nn1inucd 



City o/Ox11a,·d, Califomia 

Special Re11e1111c• F11111/s 
Schedule of Re1•e1111e Bxpeudilr,re.i; a"'I Clum,:es i11 F1111tl llala11c,•s (Co11timw,I) 
Budget a,ul Ac:t11a/ 011 B11d,:etmJ' Ha.i;i.'i 
!'ear Ended J1111e 30, 2002 

STORM DRAIN FACILITIES FUND 

Rcvcnurs: 

Gro\\1h and Development Fees 

lntcrcsl 

Olhcr f'inancing Sourc�s 

Total Rcnnucs 

Expcndltu.rcs: 

Community l)c\'clopmcnt 

('api1aJOu1Jay 

Total Expenditurcs 

Excess (Deficiency) of Revenues Over Expenditures 

Other Financin� Sourc<"S (llscs): 

Operaling Transfers Out 

Total Other f'inanci11� Sourcu ((lses) 

Excess (l)t:ricicncy) of Revenues and Other Suurccs Over Expenditures 
and Other Uses 

Fund Balance, July I 

Fund Balance (Dcliclt), June 30 

OriRinal 
Hudgct 

1,861,000 

1 60,000 

2.021.000 

355,57.l 

3S5,S7J 

1 ,665.427 

(538,904) 

(538,904) 

1 , 126,523 

4,141,877 

5,268.400 

C"hangrs 
Increases 

(Ot'cre�) 

300,000 

300.000 

J,98.l 

4,838,825 

4,842,K08 

(4.542,808) 

------

(4,542,808) 

(3,771,157) 

s (8,313,965! 

130 

City of Ox11ard, Califomia 

Special Res,e11ue Fwuls 
Scl,ed11/e of Ret1e1111e Exp,�11dil11rcs mul Cltan,:es in F1111d llala11ces (Co11tin11ed) 
Budget and Acl11a/ 011 Budgetary Ba1'is 
Year E11ded J1111e 30, 2002 

Original 
HudRCI 

CIRCULATION SYSTEM IMPROVEMENT FEE FUND 

Revcnue:5,: 

Growth and Development Pees 2,1 10,000 

Interest 140,000 

To1al Rc"enucs 2,250,000 

Expenditures: 

Co""!munily Ocvclopmcnt %7,389 

Capital Outlay 585,000 

Total Expenditures 1,552,3119 

Excess (Deficiency) of Revenues over Expenditures 697,61 1  

Other Financing Sources (llsM): 

Operating Transfers Out (47,000) 

To1al Olhcr Financing Sourc('s (ll�cs) (47,000) 

Excess (Deficiency) or Revenues and Other Sources Over Expenditures 
and Other Uses 650,6 1 1  

Fund Ualancc, July 1 5,033,720 

Fund Ra lance (Deficit). June 30 5,684.331 

Changes 
lm:rca5cs 

(Dttrtascs) 

630.261 

5,600,7 10  

6,230,971 

(6.230,971 )  

(378.919) 

(378.919) 

(6,609,890) 

(2.872.891) 

\9,482,781) 

13 1  

Rc,·iscd 
llutlR,('1 

2,161,000 

l (,0,000 

2,321,000 

359,55(, 

4,838.825 --- -- --
5,198,381 

(2,877.38 1) 

(538,<)04) 

(538.904) 

(3,416.285) 

370.720 

!3,045.565! 

Revised 
Hudgct 

2,I I0,000 

140,000 

2,250,000 

1,597,650 

6,185.710 

7,783,360 

(5,533,360) 

(425,919) 

(425,919> 

(5,959,279) 

2,160,829 

jl,798,450) 

Actual 
Hutlgl'lary 

Uasis 

1,353,01(1 

241 ,453 

64,226 

1,658.695 

1 ,040.749 

1 .040,749 

61 7.946 

(1 17,94'1 

S,378.270 

5.996.216 

Adu al 
Uudgctary 

Has is 

2,106,567 

271,616 

2,378,183 

2,091,521 

2,091,521 

286.662 

(378,919) 

(378,919> 

(92,257) 

6,169,467 

6,077,210 

Variant<' 
Fa,·orabll' 

(\lnfnorabll') 

(807,984) 

81 .453 

64.226 

(662.,05> 

J�9.55'1 

:\,798,076 
- ---

-
----- -

4,157,632 

.\495,327 

538,904 

538,904 

4,034.231 

5.007.550 

9.041,781 

(.'ontinucd 

Varlanicc 
fo'a"orable 

(llnra"orable) 

(3.433) 

1 3 1 .616 

1 28,183 

1 ,597.650 

4,094,189 

5,691.839 

5,820,022 

47,000 

47,000 

5,867,022 

4,008,638 

9,875,660 

Conlinucd 



City of Oxnard, Califomia 
Special Rel·,•nue F1111J.1; 
Sdredulc of Rc•,·em,e Expc•mlit11n.•.\ mu/ ChanJ.:es ;,, Funt/ Balances (Cm,1;,we,{) 
JJm/1,:c•t am/ Ac·wal 011 BtulKt'lm)' /Ja,·1\ 
J'em· /�'11tlc,l .l11ne 30. 2nn2 

CAPITAL GROWTH FEES - RESIDENTIAL FUND 

R<',·cnues: 

Growth aml I>�· \ clnr111i.:11t h.:cs 

Interest 

Total Rc,, rnu('� 

Ei.p('ndi1urr�: 

Carn::il 01111:i�· 
Total Expl'ndit1ff<'.\ 

E'.'(cess (l)clk1cnc)) or Rc\Cl1Ul'S C>vcr l'.xpcnd1turc'i 

Other Financing Soun�c-s (llsl's): 
Opcr.iting ·1 r:::mslCrs In 

Opcra1111!,! "l ransll,:rs Oul 

Tolal Olhc-r Fiuanc:ing Sourcl''i (l 1'il'�) 

l·xccss (l)dic1cnl.'.y) of Kc\"cnucs ..ind ()1l1er Sources (her l:,pcnditurc,; 
and Other l·inancmg Uses 

Fund Hal:rncc. July I 

Fund llalancl' (IJc-ficiC), Junc 30 

City ofOx11ard, Califomia 
Spedal Re1•e1111e Fu1u/s 

Orij!illal 
H11dj;Cl 

1 .800.000 

53.66(, --- ---· 
1 .85.'.666 ·-·- - ---- -

l . 1 2J,7)0 

1 . 1 2:1.783 -·- - --
729.SRJ 

729,8&) 

1 .211.n9 

?.007.622 

Scheduil• of Re1•eu11e Expe11di111re.,; mu/ Changes ;,, F1111tf Balances (Courinuetl) 
Bltdgef and A,·tua/ 011 /Jlulgetary lla,,;i.i; 
Year E,u/ed June JO, 2001 

CAPITAL GROWTH FEES , NON-RESIDENTIAL FUND 

Growth and Dcvclopmcn1 Fees 

Interest 

Total R�vrnucs 

Expl'ndilurl's: 

Community Dc\"clopmcnt 

Total Expt'ndlturcs 

Excess {Deficiency) of Revenues over Expcmhturcs 

Other Financin� Sources (llsrs): 

Operating Transfers Out 

Tmal Other Financ:inf.! Sources (l lscs) 

Excess ( Deficiency) or Revenues and 01hcr Sources Over l:xpc11di1urcs 
and Other Uses 

Fund Jblancc, Jul}· I 

Fund llalanrc, June .JO 

Ori�inal 
Oudgl't 

280,000 

4l,OOO 

325,000 

325.000 

)25,000 

1 ,373.425 

l,698.425 

C'hallj!('S 
ha·r('D\<'S 

(l>rcrcaM·�) 

----- -
-

--
�

-
-· 

·
--

-
--·-

·- - ---· · --

1 32 

1 33 

Changes 
lncrl'ases 

(l)«rc-ast's} 

7,429 

7,429 

(),429) 

(7,429) 

(7,429) 

lk,iH•iJ 
Uud�l"I 

l .800,000 

53,C.06 

l,RSJ,666 --- - --- -· 

1 , 1 2 .,.783 

-
----

- --
1 , 1 23.783 

--
-
---�----

729.R8J 

729.883 

1,277,739 

2,007.622 

Hr,·is('tl 
lludf::l'I 

280,000 

45,000 

325,000 

7,429 

1.429 

3 1 7,571 

3 1 7,571  

1 ,373,425 

1 ,690.996 

A£1ual 
llt1ll�l't.ar� 

Ua'ih 

1 .1149.847 

1 1 9,239 -------
1 . 1 69,086 -

-
-

-
--- -- -· 

2 . .'i(,O 

2,%0 

l , l M,520 

1 .265,4 8 1  

t ! . 1 1 9,71-i:\) 

1 4 5,698 

1 , 3 ! 2.22-l 

63fl,099 

1 .950.323 

Aclual 
Uudgl'tary 

Uasis 

349,820 

46, 1 8 1  

396,001 

396,001 

( 1 ,265,48 1 )  

( l ,265,481 )  

(869,480) 

1.483,405 

613,925 

\ ariancl' 
Fa1 orabfr 

( l lnfa,·orab1c) 

(750, 1 5)J 

65,573 
--- - -

(684,580) · ·-- ---

I . 1 23.7R) 

(2.5(10) 

1 . 1 21,223 

4 36,c.4.l 

1 ,265,481 

( l , J l rJ,78.l) 

1 45,698 

582.)41 

(639,640) 

(57,299) 

( 'onunucJ 

\'ariancl' 
Favor.abll' 

(l inf.avorablc) 

- - - -

69,820 

1 ,1 8 1  

71,001 

7,429 

7,429 - - ---
78,430 

( 1 ,265,48 1 )  

(1,265,481) 

( 1 , 1 87,05 1 )  

1 09.980 

1 ,077,071 

Co1111nuc<l 



City ofO:mard, Califomi« 
Special Re••e1111e ,..imds 
Schedule of Re1•e1111e Expc•mliturc•s am/ Clta11ge.\· ill ·Fund Ba/anc,•.\· (Cm1ti11m•,I) 
Bud,:et am/ A,:111a/ On JJ111l,:eta,)• Basi.•t 
J,.ear E,ule,I June 30, 2002 

UTILITIES UNDERGROUNDING FEES FUND 

Rc,·cnues: 

Growlh and Dc\'clopmcnt flXs 

Interest 

Total Re\'�nut's 

F.xpcnditures: 

Community Dcvclopmcnt 

Total F.xpcnditurcs 

Excess {Dclicicncy) of Revenues �nd Expcndilurcs 

Funtl IJalanl'c, July I 

Fund Balance (l)l'firit), June 30 

Original 
Uudg('I 

42.000 

62,000 

104,000 

104.000 

1.258.086 

1-162.086 

('hangcs 
lnctta.st'S 

(Occreasc.>s) 

-------
-------

%.OU. 

96.026 ----- -
(96,026) 

(98,1 26) 

!194.152) 

nc,·iud 
UudgC'I 

42.000 

62,000 

104,000 

%,026 --- -- - --
96,026 - -- - ---

7,974 

1.159.960 

1,1 67,934 

1 34 

City of Ox11ard, Califomia 
Special Revc1111c F1111d., 
Schedule of Re\•e,we E..-cpe1Jdit11res and Clta11ges ill F1111d Bala11ces (Co11ti11lted) 
Budget a,11/ Actual 011 Budgetary JJasi!l· 
Year Emlc,l J1111e 30, 2001 

HOUSING IN-LIEU FUND 

Rev('nucs: 

Growth and Pevclopmcnt Fees 

Jntcrcsl 

Total Revenues 

Expenditures: 

Communily Development 

Capital Outlay 

Total E,i;pcnditurl'S 

Excess (Deficiency) of Revenues over Expenditures 

Fund Balance, July I 

Fund UalancC' (DC"fkit), June 30 

Original 
Uudg,:t 

Changci, 
lncrcasH 

(DtcffiJISCS) 

------

1 5.549 

54,000 

69,549 

(69.549) 

418.902 

349.153 

135 

ltl'\'ii,cd 
Uudget 

1 5.549 

54,000 

69,549 

(69,549) 

4 1 8,902 

349..153 

Adu al 
Budp.clary 

nasis 

98,535 

63,334 --- - - --
161 ,869 

-
- ---- - --

16 1 ,869 

1.379,457 

1.541,326 

Actual 
Hudgt'lary 

Hasis 

771 ,543 

37,270 

808,813 

13,068 

13,068 

795.745 

394.688 

1, 1 90.433 

\'arianC"(' 
Fa,·orable 

(llnf8\'orahk) 

56,535 

1 ,334 

57.869 

%,026 ·-- - --·---
96.026 

1 5J,R95 

219.497 

373.392 

Continued · 

\'ariancr 
J,a,·orable 

(llura,·orablc) 

771 ,543 

37,270 

808,813 

2,481 

54,000 - - - ----
56,481 - -------

865,294 

(24,214) 

841,080 

Conlinucd 



City of Ox11ard, Califomia 
SpL'Cfrr! Re,•c•11m' Fumb; 
Schedule of Re1'('1111e Expc•1ulit1,,.e!> am/ ChallJ.:('.'i in Fund /Jt1/a11ce.'i (Cmrtil111,•,l) 
/Jud,:t>r nm/ Actual Ou /J11tlKetm:r JJ,ais 
} ·,·ar E11tletl Jum• 30. 1001 

HUD & CDBG GRANTS FUND 

Jnlcrgcwcn1nicntal 

1\11sccllarlc1111<. 

To1al H.rn•nu"i, 

F.,pcnditur<'!: 

Cornn1u1111y [k\cl0rn1C'nt 

Culture and l Cl�Ull' 

Cap11al Oullay 

Total f.ipt'nditur(', 

f:,cc-ss (l)cfi�·•cncy) ()( l{�·vcnu�·s O\cr l·.'<rcnditures 

Fund Halancc. Jul, I 

Fund Balancli' (lldkit), Jun<' JO 

Original 
Bud�<"I 

4,225.373 

4.225.37.:i. 
-- ----

1 ,68.1.299 

2 1 5.500 

l ,505.3R9 
- - - --- -

-
---

J,404.188 - -- - -----
82 1 . 1 85 

60.443 

HRJ.628 

( "han�1.·, 
lncr<'a\1.•\ 

(ll1.·crn,1·\� 

(5.[J(J{)J 

(5.000) 

2,0)0.(1�6 

}hJ.405 

2,560.{11)0 -
-

---- - -
4,954.151 

---
---

-
-----

(4,959, 1 5 1  J 

(2,516.097) 

(7.475,248) 

1 36 

City of Ox11ard, California 
Special Revenue Fmu/.'i 
Sche,/11/e of Renmue Expe11dil11re."i am/ Chauges in Pmul Bala11ces (Comimt('l/) 
Budget and Act11a/ 011 B11J�etary Bmi.,· 
J' ear E11Jecl J1111e 30, 2002 

STATE AND FEDERAL GRANTS FUND 

Revenues: 

Taxes 

lntergovemmcnlal 

lntcrcsl 

M1scellancous 

Total Re,,.enucs 

Expendilu("<!s: 

Pubhc Safety 

Transportation 

Comm\mity Development 

Culture and LC'isurc 

Capital Outlay 

Total F.lpl'nditur"s 

Excess (Dc1icicncy) of Revenues Over 1:xpcntli1urcs 

Opcra110g Transfers In 

Operating Transfers Out 

Total Oiiier Financing Sources (l!scs) 

Excess {Dcficicnc}) of Revenues anti Other Sources Over t:xpcnd1turcs 
and Other Uses 

Fund Oalance, July I 

Fund Balanec, June JO 

Original 
Uudgct 

3,645.5 1 6  

20.977,243 

6.228 

24.628.987 

1 1 ,482,4 1 3  

575.272 

JOl ,687 

1 ,697,4 1 9  

1 2,626,682 

26,683,473 

(2,054.486) 

(2,054.486) 

3,709,879 

1 .655 393 

1 37  

Chan�t'S 
lncrcao;cs 

(l>ccrcas�) 

lkli\l'd 
UudJ:rl 

4,220.)73 

--- ---
4.220 • .1n -- --- - -

3,7 1 3.955 

578.905 

4,065,47() -- - -- --- -
8 .. l5R,l39 

- ----- - --
(4. ! .17,%(1) 

(2,455,654) 

(6.593,620) 

Revised 
Uudj?,C1 

3,645,5 1 (1 

20,977,243 

6,228 

24,628,987 

1 1 .482.41 3  

575.272 

301 .(,87 

1 .697.4 1 9  

1 2 ,626.682 

26,683.473 

(2,054,486) 

(2.054.486) 

3,709,879 

1 655.393 

Attual 
lhtd�('tary 

4,25J,741) 

1 84,190 

4.437,9.19 

! ,Mi.1,222 

�02,154 

2.Jh:'i.-l(>J - -- -- --- --
-
-

4,5.10,8.19 -- --·-----· · 
(92,900) 

J28,871 

Z35,971 

Actual 
UutJi:clary 

Has is 

5.1 89,7 1 8  

7 , 1 34, 1 55 

197,107 

76,906 

1 2.597,886 

5,61 8.687 

1 8 1 , 136 

1 79,205 

54 1 ,05) 

4,147,96£, 

10,668,047 

l ,929,83f) 

-- - - --

1 ,929,839 

J.709,879 

5 639.718 

\·arianrr 
F:nurahlC' 

(l nfaHm1hlr) 

J3,J76 

1�4.1 9[) 

2 17,566 

2.050,733 

7(,,751 

1 .700,016  

;\,827,500 

4,()45.06(1 

2.784,525 

6.829.591 

l 'ontmucd -

Variance 
Fa'"·orabk 

(linfavorablc) 

1 ,544,202 

( l ],84],088) 

190,879 

76,906 

( 1 2,03 1 , 10 1 )  

5,863,726 

394,136 

1 22,482 

1 , 1 56.366 

8,478,7 1 6  

1 6.015,426 ---------
),984,)25 

-�--�--� 
---- -

-
--·�--

J,984,325 

J 984 325 

('on11nucd 



City ofOx11ard, Ca/ifomia 

Special Ren:nm.• Ft111tl\· 
Sclted11le of Rt•1•emu• E.,11<111dit11n•.-. mu/ Cltanges ;,, J·i111tl Ha/a,I(_',•.\· (Co11timwd) 
Budget and Acuurl 011 /11ufi:etary Ha.,·i ... 
l'ear Emled June 30, 2002 

RCV('OUH: 

lntcrgovcmmcntal 

Interest 

Miscellaneous 

Tola I Rc,·cn11cs 

F.xprnditur«: 

Tranc;portation 

Capital Outlay 

Total F.xpcndlturcs 

STATE GAS TAX FUND 

Excess (Deficiency) of Revenues over Expcndilurcs 

Olhcr Finanting Sources (llscs): 

Operating Trnnsf'crs Ou1 

Total 01hcr Financin� Sour«s (lls�) 

Excess (llclicicncy) of Rc\'cnucs and Other Sources O\'cr Expenditures 
and Other Uses 

Fund BalanC(', July 1 

Fund Balance (Dt'ficit). June 30 

City of Ox11ard, Califor11ia 

Special Rt111e1111e F1111dt 

Orl�inal 
Uudgct 

3.560,500 

100,500 

249,000 

.1,910,000 

2,554,338 

3.520 

2.557,858 

1 • .152,142 

{ I ,U00,000) 

{ 1 .000,000) 

352,142 

2,1 1 5,862 

2.468.004 

138 

Sclted11le of Reve1111e Expe11di111res and Cl,a11ges hr F1111d Balances (Co11til111ed) 
Budget and Actual 011 Budgetary Ba:,is 
Year E11ded Ju11e 30, 2002 

TRAFFIC SAFETY FUND 

Rcvcnut'S: 

Fines and Forfeitures 

Miscellaneous 

Total Revenues 

Expenditures: 

Transportation 

Capital Outlay 

Total F.xpl'nditur"s 

Excess (Deficiency) or Revenues and Exp .... 'rlditures 

Fund Balancr, July I 

Fund Balance- (Deficit), June- 30 

Original 
nudgei 

750,000 

750,000 

722,359 

50,000 

772,359 

(22,359) 

717,750 

695.391 

ChanstC'.!!i 
lnc-rea!iH 

(DcerHSC!I) 

$ 

1 39 

14(,,{,36 

1 ,722,63(• 

1,869,272 

{l ,869.272) 

72,736 

72,736 

{1 ,7%,536) 

{1,526,448) 

(3,322,9841 

C:hanv.e-s 
lnirrca,;ci; 

(Dttr�ses) 

2 1 0,57(, 

210,576 

(210,576) 

{325,838) 

(536,414) 

Rl',·iscd 
Hudgt'I 

3.560.SOO 

100,500 

249.000 

.1,910.000 

2,700,974 

1 ,726,156 

4.427.130 

{517,IJOJ 

(<J27,2M) 

{927.264) 

( 1 ,444,394) 

589,414 

(854.980) 

750,000 

750,000 

722,359 

2M,576 

982,935 

(232,935) 

391,912 

158,977 

Aclual 
Hudgclary 

Ua.\is 

3.337.806 

91 .438 

1 48,731 - ------
3,517,975 

2.667,503 

489.503 ---- -- -
J.1 57.006 

420.IJ6<J 

--- - - --

420,%9 

1 ,920,685 

2.341,654 

Actual 
Hudr.:;rtary 

lhlsis 

369,732 

6,984 

376,716 

601,456 

19 1 ,145 

792,601 

(41 5,885) 

606,661 

190,776 

Variantt' 
Fiworahlc 

(l!nfa,·orahlc) 

(222.694) 

(9.062) 

( 1 00,269) 

{.132.D25) - - - -----
33.471 

1 ,236.65.1 ------
1,270,124 

938'°99 

927,264 

927,264 

1 ,865.3(13 

1,331,271 

3.196.634 

Continued -

Variance 
Fnorablc 

(llurnorablr) 

{380,268) 

6,984 

(37.1,284) 

1 20,903 

69,431 

190,334 

(182,950) 

214,749 

31,799 

Continued 



City ofOx11ard, California 
Special Rev<•mw F1111ds 
Scl,edule of R,•i•e1111e Expe11ditures and Cltan�c·s in F,uul Bt1/a11ces (Co11ti1111e1/) 
B11d,:e1 mu/ Acltml 011 JJiulg,!ta,J' Bm'i,'i 
Year E111/ed J1111e 30, 2002 

TRANSPORTATION DEVELOPMENT FUND 

Rt'\"enucs: 

lntergovcrnnK:ntal 

Miscellaneous 

Total ff<'\·enu<'s 

F..1pendilur('S! 

Transportation 

Capital Outlay 

Tolal E11:p('nditur('s 

Excess (Deficiency) of Revenues m'cr Fxpcnditurcs 

Oth('r Financing \ i.s('.s: 
Opcratmg ·1 ransll..·rs <lU! 

Total Olh('r Finanl'iug Sources (1 1,;cs} 

Excess (Ddicicncy) of Revenues and Other S<ltlrccs 0\'Cr Expcmlilurc� 
and Olhcr Uses 

Fund Balanc-<', July I 

Fund Jlalanc<', Jun(' JO 

Orir:inal 
lh11..l�t'I 

3.469.996 

163.272 -- - - --- ·-
],633.268 

.t64.904 

223.900 

688,804 

2.944,.464 

(2.891,226) -- - - - --- --
(2,891,226) 

53.238 

2.817.)34 

2,870,512 

( "hangl'\ 
lucr('a�C"i 

(l><"cn•asl'\) 

IOO.J7<i 

---- -- -
100.376 

2.(,6 1 .27(, 

2.519,59(1 ------- --
5,180,872 - - -- -- -

(5.080.490) 

2.890,800 --- -- --
2.890,800 

(2,1 89.<196) 

(2,777.108) 

(4,966.804! 

l{l'\iSt'd 
Uudgct 

3.570.372 

163,272 

3.733,644 

3 , 1 26,!RO 

2.743,41)() --- ---
5,869,676 

{2,1 .16.032) 

(426) 

(426) 

(2.136.458) 

40,226 

!2,096,232! 

1 40 

City of Ox11ard, California 
Special Re,,e1111e Fu11tls 
Scl,edule of Reve1111e Expendiu,res and Chat1,:e,i; iu Fmul JJa/ance� (CoJJtinued) 
B11dget and Actlta/ 011 BmlJ.:elatJ' Ba.n's 
Year Ended J1111c 30, 2002 

Original 
Hudgcl 

MAINTENANCE ASSESSMENT DISTRICT FUND 

Rcvenuc-s: 
Interest 96.00U 

Special Assessments 1 .505.800 

Total Re,•cnues t,601,800 

Ex pend ii ures: 

Communi1y IJcvclopmcnt 

Capital Outlay 22.089 

Total F.xpcnditurcs 22,089 

Excess (Dcfie1cncy} of RcvcnUl'S O\"Cr Expenditures 1 ,579,7 1 1  

Fund Ualancc, Jul,· 1 4,51 2,432 

Fund Balanc(' (Ocfit'il), June JO 6,092.143 

Chang<'s 
Jnc-r('aSl'5 Rcl'iscd 

{l)l'crcasC'S) Budge! 

?6.000 

1 .505.800 

1 ,601,800 - ------

1 .200 23.289 

1 ,200 23,289 

( 1 .200) l ,l78.51 I 

(2,503,212) 2.009,220 

(2,504,412) 3,587,731 

141  

Actual 
Hud�l'l.lr"} 

Uasis 

J,641 ,402 

l69,87J ----- -- --
3,8 1 1 ,275 

41)),925 

2 , 1 1 7,2(15 

2,613.190 ---- ---
l , J (J8,085 

--- - -- - ·  
1 , 198,085 

1 ,786,472 

2,984,557 

Actual 
Uudgctary 

Basis 

1 1 8,951 

l .5 1 l,592 

1 ,634,543 

2.025.596 

1,025,596 

(391.05)) 

2.833,040 

2,44 1,9R7 

\ arianc-c 
Farnrahl<' 

( l lnfarnrahlC') 

7 1 .0)0 

6,601 

77.6.1 1 

2,6.10.255 

(,26,231 

J,256,486 

J,334. 1 1 7  

426 

426 

3.334,543 

1 ,746.246 

5,080,789 

Continued � 

\'ariancC'" 
Fnorablc 

(llnfavorablt) 

22,951 

9.792 - - -- - ---
Jl,743 - -------

2,025.596 

(23,289) 

2,002,307 

( 1 ,969,5<>4) 

823.820 

!',145,744) 

Continued · 



City of Oxnard, California 

Debt Service F,mdJ 
Sched11le of Rew:111,e E,.pe11dit11res and Changes in F1111d Ba/,wces (Co11tim,ed) 
B11dget a11d Actual 011 Budgetary Ba.\·is 
Year E11ded Ju11e 30, 2002 

DEBT SERVICE FUNDS 
Changes 

Original lncreast'S Rcvi,-NI 
Revenues: Budr:;el !1>l'<'rH5eS} Hudgct 

Taxes 1,600,000 1 ,600,000 

Interest 200,000 200,000 

Total RevE'nucs 1 ,800,000 1 .soo.000 

Expendi1urts: 

Debt Scnic:c: 

PrinciP.al 2.450.000 2,450,000 

Interest 2,000.000 2.000,000 

Total Expendllures 4,450,000 4,450,000 

Excess (Deficiency) of Revenues over Expenditures (2.650,000) (2.650,000) 

Other Financing Sources (llscs): 

Operating Transfers In 2,500.000 2,500,000 

Operating Transfers Out --
Total Other Financ:lng Sources (Uses) 2,500,000 2,500,000 

Excess of Revenues and Financing Sources Over Expenditures and (1 50,000) ( 150,000) 
Other Financing Uses 

Fund Balance, July I 

Fund Balance (DeOcit), June 30 

1.332,714 l,332,714 

1,182,714 $ 1,182,714 

142 

2002 COMPREHENSIVE ANNUAL FINANCIAL REPORT 
FINANCE DEPARTMENT 

300 W. Third Street • Oxnard, California 93030 • 805/385-7475 
oxnardcty@ci.oxnard.ca.us 

/\dual Variance 
Hudgctary Fa,·orablc 

llasis (llnfavonblc) 

1 .629,857 29,857 

240,r.42 40.642 

1,870,499 70,499 

2.4 12.335 37,(i65 

1 ,988,947 1 1 ,053 

4,401,282 48,718 

(2,530.783) 1 1 9,21 7  

2.531,971 3 1 ,971 

2.SJJ,971 31,971 

I.IRR 1 5 1 .IRB 

1 .332,7 1 4  

1 .333,902 151,188 
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APPENDIX D 

FORM OF BOND COUNSEL OPINION 

Closing Date, 2003 
Board of Directors 
City of Oxnard Financing Authority 
300 West Third Street 
Oxnard, California 93030 

Ladies and Gentlemen: 

$43,785,000 
City of Oxnard Financing Authority 

Wastewater Revenue Refunding Bonds 
Series 2003 

(Final Opinion) 

We have acted as Bond Counsel in connection with the issuance by the City of Oxnard Financing 
Authority (the "Authority") of $43,785,000 aggregate principal amount of the City of Oxnard Financing 
Authority Wastewater Revenue Refunding Bonds, Series 2003 (the "Bonds"), pursuant to Article 1 1  
(commencing with Section 53580) of Chapter 3 of Part 1 of Division 2 of Title 5 of the California 
Government Code and the provisions of an Indenture, dated as of March 1 ,  2003 (the "Indenture"), by and 
between the Authority and Wells Fargo Bank, National Association, as trustee (the "Trustee"). 
Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Indenture 
and in the Amended and Restated Installment Purchase Agreement, dated as of March 1 ,  2003 (the 
"Installment Purchase Agreement"), by and between the City of Oxnard (the "City") and the Authority, as 
applicable. 

In such connection, we have reviewed the Indenture, the Installment Purchase Agreement, the 
Tax Certificate of the City and the Authority, dated the date hereof (the "Tax Certificate"), opinions of the 
City Attorney, certifications of the City, the Authority and others, and such other documents, opinions 
and matters to the extent we deemed necessary to render the opinions set forth herein. 

Certain agreements, requirements, and procedures contained or ref erred to in the Indenture, the 
Installment Purchase Agreement, the Tax Certificate, and other relevant documents may be changed and 
certain actions (including, without limitation, defeasance of the Bonds) may be taken or omitted under the 
circumstances and subject to the terms and conditions set forth in such documents. No opinion is 
expressed herein as to any Bond or the interest thereon if any such change occurs or action is taken or 
omitted upon the advice or approval of counsel other than ourselves. 

The opinions expressed herein are expressed only on and as of the date hereof and are based on 
an analysis of existing laws, regulations, rulings, and judicial decisions and cover certain matters not 
directly addressed by such authorities. Such opinions may be affected by actions taken or omitted or 
events occurring after the date hereof. Changes to existing law may occur hereafter and could have 
retroactive effect. We have not undertaken to determine, or to inform any person, whether any such 
actions are taken or omitted or events do occur. Our engagement with respect to the Bonds has concluded 
with their issuance, and we disclaim any obligation to update this opinion. We have assumed the 
genuineness of all documents and signatures presented to us (whether as originals or copies) and the due 
and legal execution and delivery thereof by, and validity against, any parties other than the City. We have 
not undertaken to verify independently, and have assumed, the accuracy of the factual matters represented, 
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warranted, or certified in the documents, and of the legal conclusions contained in the opinion, referred to 
in the second paragraph hereof. 

Furthermore, we have assumed compliance with all covenants and agreements contained in the 
Indenture, the Installment Purchase Agreement, and the Tax Certificate, including (without limitation) 
covenants and agreements compliance with which is necessary to assure that future actions, omissions, or 
events will not cause interest on the Bonds to be included in gross income for federal income tax purposes. 
In addition, we call attention to the fact that the rights and obligations under the Bonds, the Indenture, the 
Installment Purchase Agreement, and the Tax Certificate may be subject to bankruptcy, insolvency, 
reorganization, arrangement, fraudulent conveyance, moratorium, and other similar laws relating to or 
affecting creditors' rights, to the application of equitable principles, to the exercise of judicial discretion 
in appropriate cases, and to the limitations on legal remedies against cities and joint powers authorities in 
the State of California. 

We undertake no responsibility for the accuracy, completeness, or fairness of the Official 
Statement or other offering material relating to the Bonds and express no opinion with respect thereto. 
We express no opinion regarding the perfection or priority of the lien on the Revenues or the Net System 
Revenues. 

Based on and subject to the foregoing, and in reliance thereon, as of the date hereof, we are of the 
following opinions: 

1 .  The obligation of the City to pay the Installment Payments under the Installment 
Purchase Agreement constitutes a valid and binding limited obligation of the City. The 
Bonds constitute the valid and binding limited obligations of the Authority. 

2 .  The Indenture creates a valid pledge, to secure the payment of the principal of and 
interest on the Bonds, of the Revenues. The Installment Purchase Agreement creates a 
valid pledge, to secure the payment of the principal of and interest on the Bonds, of the 
Net System Revenues. 

3 .  Interest on the Bonds is  excludable from gross income for federal income tax purposes 
under Section 1 03 of the Internal Revenue Code of 1 986, as amended, and is exempt 
from State of California personal income taxes. Interest on the Bonds is not a specific 
preference item for purposes of the federal individual or corporate alternative minimum 
taxes, although we observe that such interest is included in adjusted current earnings in 
calculating corporate alternative minimum taxable income. We express no opinion 
regarding other tax consequences relating to the ownership or disposition of, or the 
accrual or receipt of interest on, the Bonds. 

Except as stated in paragraph (3), we express no opinion as to federal or State of California tax 
consequences of the ownership of the Bonds, including whether interest on the Bonds is (a) included in 
the calculation of the amount subject to the "branch-level" tax imposed by Section 884 of the Code upon 
the earnings of certain foreign corporations engaged in a trade or business within the United States or (b) 
included in the income of certain Subchapter S corporations for purposes of the tax imposed thereon by 
Section 1 3  7 5 of the Code. We also express no opinion as to any other federal, state or local or any 
foreign tax consequences with respect to acquisition, ownership or disposition of the Bonds. 

Respectfully submitted, 
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APPENDIX E 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

This Continuing Disclosure Agreement (the "Disclosure Agreement") is executed and delivered 
by and between the City of Oxnard Financing Authority (the "Authority") and Wells Fargo Bank, 
National Association, in its capacity as dissemination agent (the "Dissemination Agent"), in connection 
with the issuance by the Authority of its Wastewater Revenue Refunding Bonds, Series 2003, in the 
aggregate principal amount of $43,785,000 (the "Bonds"). The Bonds are being issued pursuant to 
Article 1 1  of Chapter 3 of Part 1 of Division 2 of Title 5 ( commencing with Section 53580) of the 
California Government Code and the provisions of an Indenture, dated as of March 1 ,  2003 (the 
"Indenture"), by and between the Authority and Wells Fargo Bank, National Association, as trustee (the 
"Trustee"), in order to provide funds to refund certain outstanding obligations of the Authority. The 
Authority and the Dissemination Agent hereby covenant and agree as follows: 

Section 1 .  Purpose of the Disclosure Agreement. This Disclosure Agreement is being 
executed and delivered by the parties hereto for the benefit of the holders and beneficial owners of the 
Bonds and in order to assist the Participating Underwriter in complying with Rule 15c2- 12(b)(5) 
promulgated under the Securities and Exchange Act of 1 934. 

Section 2. Definitions. In addition to the definitions set forth in the Indenture and in the 
Amended and Restated Installment Purchase Agreement, dated as of March 1 ,  2003 (the "Installment 
Purchase Agreement"), by and between the Authority and the City of Oxnard (the "City"), which apply to 
any capitalized terms used in this Disclosure Agreement, unless otherwise defined in this Section, the 
following capitalized terms shall have the following meanings: 

"Annual Report " shall mean any Annual Report provided by the Authority pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Agreement. 

"Annual Report Date " shall mean the date in each year that is six ( 6) months after the end of the 
Authority's fiscal year, the end of which, as of the date of this Disclosure Agreement, is June 30. 

"Dissemination Agent " shall mean Wells Fargo Bank, National Association, or any successor 
Dissemination Agent designated in writing by the Authority, which successor must have filed a written 
acceptance of such designation with the Authority. 

"Listed Events " shall mean any of the events listed in Section 5(a) of this Disclosure Agreement. 

"National Repository " shall mean any Nationally Recognized Municipal Securities Information 
Repository for purposes of the Rule. A list of the approved National Repositories can be found on the 
Securities and Exchange Commission website at http://www.sec.gov/info/municipal/nrmsir.htm. 

"Official Statement " means the Official Statement relating to the Bonds. 

"Participating Underwriter" shall mean the original underwriter of the Bonds required to comply 
with the Rule in connection with offering of the Bonds. 

"Repository" shall mean each National Repository and each State Repository. 

"Rule " shall mean Rule 1 5c2- 12(b)(5) adopted by the Securities and Exchange Commission 
under the Securities Exchange Act of 1 934, as the same may be amended from time to time. 
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"State Repository " shall mean any public or private repository or entity designated by the State 
of California as a state repository for the purpose of the Rule and recognized by the Securities and 
Exchange Commission. As of the date of this Disclosure Agreement, there is no State Repository. 

Section 3. Provisions of Annual Reports. 

(a) The Authority shall, or shall cause the Dissemination Agent to, not later than the Annual 
Report Date, commencing December 3 1 , 2003, provide to each Repository and any Participating 
Underwriter an Annual Report which is consistent with the requirements of Section 4 of this Disclosure 
Agreement, with a copy to the Trustee and the Participating Underwriter. Not later than fifteen ( 1 5) 
Business Days prior to said date, the Authority shall provide its Annual Report to the Dissemination 
Agent, if such Dissemination Agent is a different entity than the Authority. The Annual Report may be 
submitted as a single document or as separate documents comprising a package, and may cross-reference 
other information as provided in Section 4 of this Disclosure Agreement; provided that any audited 
financial statements of the City may be submitted separately from the balance of the Annual Report, and 
not later than the date required above for the filings of the Annual Report. If the Authority ' s  fiscal year 
changes, it shall give notice of such change in the same manner as for a Listed Event under Section S(c). 
The Authority shall provide a written certification with each Annual Report furnished to the 
Dissemination Agent to the effect that such Annual Report constitutes the Annual Report required to be 
furnished hereunder. The Dissemination Agent may conclusively rely upon such certification of the 
Authority and shall have no duty or obligation to review such Annual Report. 

(b) If the Authority is unable to provide the Repositories with an Annual Report by the date 
required in subsection (a), the Authority shall send a notice to the Municipal Securities Rulemaking Board 
in substantially the form attached as Exhibit A. 

(c) The Dissemination Agent shall: 

1 .  determine each year prior to the date for providing the Annual Report the name 
and address of each National Repository and each State Repository, if any; 

2. file a report with the Authority and the Trustee (if the Dissemination Agent is 
other than the Trustee) certifying that the Annual Report has been provided 
pursuant to this Disclosure Agreement, stating the date it was provided and 
listing all the Repositories to which it was provided; and 

3 .  take any other actions mutually agreed upon between the Dissemination Agent 
and the Authority. 

Section 4. Content of Annual Reports. The Annual Report shall contain or incorporate by 
reference the following: 

(a) Audited financial statements of the City, which include information regarding the funds 
and accounts of the Authority, if any, prepared in accordance with generally accepted accounting 
principles as promulgated to apply to governmental entities from time to time by the Governmental 
Accounting Standards Board. If such audited financial statements are not available at the time the Annual 
Report is required to be filed pursuant to Section 3(a), the Annual Report shall contain unaudited financial 
statements, and the audited financial statements shall be filed in the same manner as the Annual Report 
when they become available. 
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(b) The following information with respect to the City, the Authority and the Bonds for the 
fiscal year to which the Annual Report relates, which information may be provided by its inclusion in the 
audited financial statements of the City for such Fiscal Year described in subsection (a) above: 

1 .  Principal amount of the Bonds (including principal amount and years of maturity of 
Bonds, if any, called for redemption in advance of maturity) and any bonds issued to 
refund the same. 

2. Balance in the funds and accounts established under the Indenture or the Installment 
Purchase Agreement. 

3 .  If  a reserve fund insurance policy i s  not in effect and the amount on deposit in the 
Reserve Fund is not equal to the Reserve Fund Requirement, the amount of the 
delinquency or surplus, as applicable. 

4. Information regarding any material changes to the Treatment Plant or the other facilities 
comprising the Wastewater System, or the operation thereof, as described in the Official 
Statement under the following subheadings of the section entitled "WASTEWATER 
SYSTEM": 

-- Service Area 
-- Sources of Wastewater System Revenues 
-- Wastewater Rates and Charges 
-- Wastewater Connection Fees 
-- Actual and Projected Operating Results ( only actual results required) 
-- Fiscal Year 2002-2003 Budget (updated for applicable Fiscal Year) 
-- Outstanding Debt 
-- Plans for Future Indebtedness 

Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues of the City, the Authority or related public entities, which have 
been submitted to each of the Repositories or the Securities and Exchange Commission. If the document 
included by reference is a final official statement, it must be available from the Municipal Securities 
Rulemaking Board. The Authority shall clearly identify each such other document so included by 
reference. 

Section 5 .  Reporting of Significant Events. 

(a) Pursuant to the provisions of this Section 5, the Authority shall give, or cause to be given, 
notice of the occurrence of any of the following events with respect to the Bonds, if material: 

1 .  Principal and interest payment delinquencies. 

2 .  Non-payment related defaults. 

3 .  Unscheduled draws on debt service reserves reflecting financial difficulties. 

4. Unscheduled draws on credit enhancements reflecting financial difficulties. 

5 .  Substitution of credit or liquidity providers, or their failure to perform. 
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6. Adverse tax opinions or events affecting the tax-exempt status of the security. 

7. Modifications to rights of security holders. 

8 .  Bond calls. 

9. Defeasances. 

1 0 .  Release, substitution, or sale of  property securing repayments of the securities. 

1 1 .  Rating changes. 

(b) Whenever the Authority obtains knowledge of the occurrence of a Listed Event, the 
Authority shall as soon as possible determine if such event would be material under applicable federal 
securities law. 

( c) If the Authority determines that knowledge of the occurrence of a Listed Event would be 
material under applicable federal securities law, the Authority shall promptly file a notice of such 
occurrence with the Municipal Securities Rulemaking Board and each Repository, with a copy to the 
Trustee and the Participating Underwriter. Notwithstanding the foregoing, notice of Listed Events 
described in subsections (a)(8) and (9) need not be given under this subsection any earlier than the notice 
(if any) of the underlying event is given to holders of affected Bonds pursuant to the Indenture. 

Section 6. Termination of Reporting Obligation. The obligations of the Authority and the 
Dissemination Agent under this Disclosure Agreement shall terminate upon the legal defeasance, prior 
redemption or payment in full of all of the Bonds. If such termination occurs prior to the final maturity of 
the Bonds, the Authority shall give notice of such termination in the same manner as for a Listed Event 
under Section 5( c ). 

Section 7. Dissemination Agent. The Authority may from time to time appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Agreement, and may 
discharge any such Agent, with or without appointing a successor Dissemination Agent. If at any time 
there is not any other designated Dissemination Agent, the Trustee shall be appointed as the 
Dissemination Agent. The initial Dissemination Agent shall be Wells Fargo Bank, National Association. 

Section 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure 
Agreement, the Authority and the Dissemination Agent may amend this Disclosure Agreement, and any 
provision of this Disclosure Agreement may be waived, provided that the following conditions are 
satisfied: 

(a) if the amendment or waiver relates to annual or event information to be provided 
hereunder, it may only be made in connection with a change in circumstances that arises from a change in 
legal requirements, change in law, or change in the identity, nature, or status of the Authority or type of 
business conducted; 

(b) the undertakings herein, as proposed to be amended or waived, would, in the opinion of 
nationally recognized bond counsel have complied with the requirements of the Rule at the time of the 
primary offering of the Bonds, after taking into account any amendments or interpretations of the Rule, as 
well as any change in circumstances; and 
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( c) the proposed amendment or waiver (i) is approved by holders of the Bonds in the manner 
provided in the Indenture for amendments to the Indenture with the consent of holders, or (ii) does not, in 
the opinion of the Authority or nationally recognized bond counsel, materially impair the interest of 
Bondholders. 

If the annual financial information or operating data to be provided in the Annual Report is 
amended pursuant to the provisions hereof, the annual financial information containing the amended 
operating data or financial information shall explain, in narrative form, the reasons for the amendment 
and the impact of the change in the type of operating data or financial information being provided. 

If an amendment is made to the undertaking specifying the accounting principles to be followed 
in preparing financial statements, the annual financial information for the year in which the change is 
made shall present a comparison between the financial statements or information prepared on the basis of 
the new accounting principles and those prepared on the basis of the former accounting principles. The 
comparison shall include a qualitative discussion of the differences in the accounting principles and the 
impact of the change in the accounting principles on the presentation of the financial information, in order 
to provide information to investors to enable them to evaluate the ability of the City and the Authority to 
meet their respective obligations. To the extent reasonably feasible, the comparison shall be quantitative. 
A notice of the change in the accounting principles shall be sent to the Repositories. 

Section 9. Additional Information. Nothing in this Disclosure Agreement shall be deemed 
to prevent the Authority from disseminating any other information, using the means of dissemination set 
forth in this Disclosure Agreement or any other means of communication, or including any other 
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which is 
required by this Disclosure Agreement. If the Authority chooses to include any information in any 
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically required 
by this Disclosure Agreement, the Authority shall have no obligation under this Disclosure Agreement to 
update such information or include it in any future Annual Report or notice of occurrence of a Listed 
Event. 

Section 10. Default. In the event of a failure of the Authority to comply with any provisions 
of this Disclosure Agreement any Participating Underwriter or any holder or beneficial owner of the 
Bonds, or the Trustee on behalf of the holders of the Bonds, may take such actions as may be necessary 
and appropriate, including seeking mandate or specific performance by court order, to cause the Authority 
to comply with its obligations under this Disclosure Agreement. A default under this Disclosure 
Agreement shall not be deemed a default under the Indenture, and the sole remedy under this Disclosure 
Agreement in the event of any failure of the Authority to comply with this Disclosure Agreement shall be 
an action to compel performance. 

Section 1 1 . Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination 
Agent shall have only such duties as are specifically set forth in this Disclosure Agreement, and the 
Authority agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and 
agents, harmless against any loss, expense and liabilities which it may incur arising out of or in the 
exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees) of defending against any claim of liability, but excluding liabilities due to the 
Dissemination Agent's negligence or willful misconduct. The obligations of the Authority under this 
Section shall survive resignation or removal of the Dissemination Agent and payment of the Bonds. The 
Dissemination Agent shall not be responsible in any manner for the format or content of any notice or 
Annual Report prepared by the Authority pursuant to this Disclosure Agreement. The Authority shall pay 
the reasonable fees and expenses of the Dissemination Agent for its duties hereunder. 
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Section 1 2 .  Beneficiaries. The Disclosure Agreement shall insure solely to the benefit of the 
City, the Authority, the Dissemination Agent, the Trustee, the Participating Underwriter and holders and 
beneficial owners from time to time of the Bonds, and shall create no rights in any other person or entity. 

Section 1 3 . Counterparts. This Disclosure Agreement may be executed in multiple 
counterparts, all of which shall constitute one and the same instrument, and each of which shall be 
deemed to be an original. 

Date: [Closing Date] 

CITY OF OXNARD FINANCING AUTHORITY 

By: 
Authorized Signatory 

WELLS FARGO BANK, NATIONAL ASSOCIATION, 
as Dissemination Agent 

By: 
Authorized Signatory 
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Name of lssuer: 

EXHIBIT A TO CONTINUING DISCLOSURE AGREEMENT 

NOTICE TO MUNICIPAL SECURITIES RULEMAKING BOARD OF 
FAILURE TO FILE ANNUAL REPORT 

City of Oxnard Financing Authority 

Name of Bond Issue: City of Oxnard Financing Authority Wastewater Revenue Refunding 
Bonds, Series 2003 

NOTICE IS HEREBY GIVEN that the City of Oxnard Financing Authority has not provided an 
Annual Report with respect to the above-named Bonds as required by the Continuing Disclosure 
Agreement, dated [Closing Date] . The Authority anticipates that the Annual Report will be filed 
by ___ _ 

Dated: ___ _ 
WELLS FARGO BANK, NATIONAL ASSOCIATION, 
as Dissemination Agent 

By: ________ _ 
Authorized Signatory 

E-7 
. ,  



(THIS PAGE INTENTIONALLY LEFT BLANK) 



APPENDIX F 

SPECIMEN MUNICIPAL BOND INSURANCE POLICY 
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Financial Guaranty Insurance Company, doing business in California as FGIC Insurance Company 125 Park A venue New York, NY 10017 (2 12) 3 12-3000 (800) 352-0001 
A GE Capital Company 

Municipal Bond 

New Issue Insurance Policy 

Issuer: 

Bonds: 

FGIC. 

Policy Number: 

0010001 

Financial Guaranty Insurance Company ("F. a�� "), a New York stock insurance company, in consideration of the payment of the premiu b� the terms of this Policy, hereby unconditionally and irrevocably agrees to pay to U.S. Ba� Na onal Association or its successor, as its agent (the "Fiscal Agent"), for the benefit of Bondholders, iJ ortion of the principal and interest on the above-described debt obligations (the "Bonds") which shall become Due for Payment but shall be unpaid by reason ofNonpayment by the Issuer. 
Financial Guaranty will make such payments to the Fiscal Agent on the date such principal or interest becomes Due for Payment or on the Business Day next following the day on which Financial Guaranty shall have received Notice of Nonpayment, whichever is later. The Fiscal Agent will disburse to the Bondholder the face amount of principal and interest which is then Due for Payment but is unpaid by reason of Nonpayment by the Issuer but only upon receipt by the Fiscal Agent, in form reasonably satisfactory to it, of (i) evidence of the Bondholder's right to receive payment of the principal or interest Due for Payment and (ii) evidence, including any appropriate instruments of assignment, that all of the Bondholder's rights to payment of such principal or interest Due for Payment shall thereupon vest in Financial Guaranty. Upon such disbursement, Financial Guaranty shall become the owner of the Bond, appurtenant coupon or right to payment of principal or interest on such Bond and shall be fully subrogated to all of the Bondholder's rights thereunder, including the Bondholder's right to payment thereof. 
This Policy is non-cancellable for any reason. The premium on this Policy is not refundable for any reason, including the payment of the Bonds prior to their maturity. This Policy does not insure against loss of any prepayment premium which may at any time be payable with respect to any Bond. 
As used herein, the term "Bondholder" means, as to a particular Bond, the person other than the Issuer who, at the time of Nonpayment, is entitled under the terms of such Bond to payment thereof. "Due for Payment" means, when referring to the principal of a Bond, the stated maturity date thereof or the date on which the same shall have been duly called for mandatory sinking fund redemption and does not refer to any earlier date on which payment is due by reason of call for redemption (other than by mandatory sinking fund redemption), acceleration or other advancement of maturity and means, when referring to interest on a Bond, the stated date 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FGIC Corporation. 
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Financial Guaranty Insurance 
Company, doing business in California 
as FGIC Insurance Company 
1 25 Park A venue 
New York, NY 10017  
(2 1 2) 3 1 2-3000 
(800) 352-000 1 

A GE Capital Company 

Municipal Bond 
New Issue Insurance Policy 

FGIC 

for payment of interest. "Nonpayment" in respect of a Bond means the failure of the Issuer to have provided 
sufficient funds to the paying agent for payment in full of all princip

�
l d interest Due for Payment on such 

Bond. "Notice" means telephonic or telegraphic notice, subseque
�
n ed in writing, or written notice by 

registered or certified mail, from a Bondholder or a p
�

yin or e Bonds to Financial Guaranty. 
"Business Day" means any day other than a Saturday, s�, o on which the Fiscal Agent is authorized 
by law to remain closed. r \ 
In Witness Whereof, Financial Guaranty h

2
G.�olicy to be affixed with its corporate seal and to be 

signed by its duly authorized officer in �it tMecome effective and binding upon Financial Guaranty by 
virtue of the countersignature of its duly a� ed representative. 

President 

Effective Date: Authorized Representative 

U.S. Bank Trust National Association, acknowledges that it has agreed to perform the duties of Fiscal Agent 
under this Policy. 

Authorized Officer 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FGIC Corporation. 
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Financial Guaranty Insurance 
Company, doing business in California 
as FGIC Insurance Company 
125 Park Avenue 
New York, NY 1 00 17  
(2 12) 3 12-3000 
(800) 352-0001 

A GE Capital Company 

Endorsement 
To Financial Guaranty Insurance Company 

Insurance Policy 

Policy Number: Contr
�

ber: 0010001 

FGIC. 

It is further understood that the term ''Nonpayment" in r�� ond includes any payment of principal or 
interest made to a Bondholder by or on behalf of th ss�«:_� such Bond which has been recovered from such 
Bondholder pursuant to the United States B oe by a trustee in banlcruptcy in accordance with a 
final, nonappealable order of a court havE� jurisdiction. 

NOTHING HEREIN SHALL BE CONS�ED TO WAIVE, ALTER, REDUCE OR AMEND COVERAGE 
IN ANY OTHER SECTION OF THE POLICY. IF FOUND CONTRARY TO THE POLICY LANGUAGE, 
THE TERMS OF THIS ENDORSEMENT SUPERSEDE THE POLICY LANGUAGE. 

In Witness Whereof, Financial Guaranty has caused this Endorsement to be affixed with its corporate seal and to 
be signed by its duly authorized officer in facsimile to become effective and binding upon Financial Guaranty by 
virtue of the countersignature of its duly authorized representative. 

President 

Effective Date: Authorized Representative 

Acknowledged as of the Effective Date written above: 

---

Authorized Officer 
U.S. Bank Trust National Association, as Fiscal Agent 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FGIC Corporation. 
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Financial Guaranty Insurance 
Company, doing business in California 
as FGIC Insurance Company 
125 Park A venue 
New York, NY 1 00 1 7  
(2 12) 3 1 2-3000 
(800) 352-000 1 

A GE Capital Company 

Mandatory California State 

Amendatory Endorsement 

To Financial Guaranty Insurance Company 
Insurance Policy 

Policy Number: 

FGIC 

001 000 1 

Guaranty Association The insurance provided by this Policy is no�:{ red 
(California Insurance Code, Article 14.2). 

V 
NOTHING HEREIN SHALL BE CON�-QD TO WAIVE, ALTER, REDUCE OR AMEND COVERAGE 
IN ANY OTHER SECTION OF THE �Y. IF FOUND CONTRARY TO THE POLICY LANGUAGE, 
THE TERMS OF THIS ENDORSEMENT SUPERSEDE THE POLICY LANGUAGE. 

In Witness Whereof, Financial Guaranty has caused this Endorsement to be affixed with its corporate seal and to 
be signed by its duly authorized officer in facsimile to become effective and binding upon Financial Guaranty by 
virtue of the countersignature of its duly authorized representative. 

President 

Effective Date: Authorized Representative 

Acknow]edged as of the Effective Date written above: 

Authorized Officer 
U.S. Bank Trust National Association, as Fiscal Agent 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FGIC Corporation. 
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Financial Guaranty Insurance Company, doing business in California as FGIC Insurance Company 125 Park A venue New York, NY 100 17  (2 1 2) 3 12-3000 (800) 352-0001 
A GE Capital Company 

Mandatory California State 
Amendatory Endorsement 

FGIC. 

To Financial Guaranty Insurance Company 

Insurance Policy 

Policy Number: 
Notwithstanding the terms and condition�· acceleration of payment due under sucr,1' · y Guaranty. � 

001000 1 
""'"' ... '", it is further understood that there shall be no ss such acceleration is at the sole option of Financial 

NOTHING HEREIN SHALL BE CONSTRUED TO WAIVE, ALTER, REDUCE OR AMEND COVERAGE IN ANY OTHER SECTION OF THE POLICY. IF FOUND CONTRARY TO THE POLICY LANGUAGE, THE TERMS OF THIS ENDORSEMENT SUPERSEDE THE POLICY LANGUAGE. 
In Witness Whereof, Financial Guaranty has caused this Endorsement to be affixed with its corporate seal and to be signed by its duly authorized officer in facsimile to become effective and binding upon Financial Guaranty by virtue of the countersignature of its duly authorized representative. 

E� � �  
President 
Effective Date: Authorized Representative 
Acknowledged as of the Effective Date written above: 

---

Authorized Officer U.S. Bank Trust National Association, as Fiscal Agent 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FGIC Corporation. 
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Financial Guaranty Insurance 
Company, doing business in California 
as FGIC Insurance Company 
1 25 Park A venue 
New York, NY 1 00 17  
(2 1 2) 3 1 2-3000 
(800) 352-000 J 

A GE Capital Company 

Endorsement 

To Financial Guaranty Insurance Company 

Insurance Policy 

Policy Number: 

FGIC 

001000 1 

Notwithstanding the terms and provisions contained · t · · , it is further understood that the term 
"Bondholder" shall not include the (as such t:e e in the bond documentation) . 

NOTHING HEREIN SHALL BE CON
�

�� WAIVE, ALTER, REDUCE OR AMEND COVERAGE 
IN ANY OTHER SECTION OF THE :� FOUND CONTRARY TO THE POLICY LANGUAGE, 
THE TERMS OF THIS ENDORSEMEN PERSEDE THE POLICY LANGUAGE. 

In Witness Whereof, Financial Guaranty has caused this Endorsement to be affixed with its corporate seal and to 
be signed by its duly authorized officer in facsimile to become effective and binding upon Financial Guaranty by 
virtue of the countersignature of its duly authorized representative. 

President 

Effective Date: Authorized Representative 

Acknowledged as of the Effective Date written above: 

Authorized Officer 
U.S. Bank Trust National Association, as Fiscal Agent 

FGIC is a registered service mark used by Financial Guaranty Insurance Company under license from its parent company, FG!C Corporation. 
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