
Form 990-PF Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 
Department of the Treasury 
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting 

For calendar year 2004, or tax year beginning , 2004, and ending 

OMB No 1 54 5-0052 

2004 
,20 

G Check all that apply [ :] Initial return 0 Final return 0 Amended return 

Use the IRS Name of organization 
label. FUKUNAGA SCHOLARSHIP FOUNDATION 

Otherwise, Number and street (or P O box number if mail is not delivered to street address) Room/suite 
print 900 FORT STREET MALL 600 

or type. 
See Specific City o . cows, stare and ZIP code 
Instructions . HONOLULU, HI 96813 
H Check type of organization : Z Section 501(c)(3) exempt private foundation 
E Section 4947(a)(1) nonexempt charitable trust 0 Other taxable private foundation 

I Fair market value of all assets at end J Accounting method : 0 Cash El Accrual 
of year (from Part Il, col (c), El Other (specify) ---------------------------
line 16) " $ 4,010,341 (Part 1, column (d) must be on cash basis.) 

Analysis of Revenue and Expenses (The total of ) Reven e and ( 

Address change 0 Name change 
A Employer identification number 

99 .0600370 
s ieiepnone number see page iu of the instructions) 

( 808 ) 564-1300 

C If exemption application is pending, check here " 0 

D 1 . Foreign organizations, check here . 

2. Foreign organizations meeting the 85% test, 
check here and attach computation , 

E If private foundation status was terminated 
under section 507(b)(1)(A), check here , " D 

F If the foundation is in a 60-month termination 
under section 507(b)(1)(B), check here P. 0 

(d) Disbursements a u 
amounts m columns (b), (c), and (d) may not necessarily equal expenses per 

(b) Net investment (e) Adjusted net for charitable 

the amounts in column (a) (see page 11 of the Instructions)) books 
income income purposes 

(cash basis only) 

1 Contributions, gifts, grants, etc , received (attach schedule) ~" 

2 Check " D if the foundation is not required to attach Sch B 

3 Interest on savings and temporary cash investments 37,723 37,723 0 

4 Dividends and interest from securities . . 17,459 17,459 0 

5a Gross rents . 

b Net rental income or (loss) 

6a Net gam or (loss) from sale of assets not on tine 10 166,480 

b Gross sales price for all assets on tine 6a ~~' -°'~~ °F'?~'` 
7',f+I"~yj, "s' f 

7 Capital gain net income (from Part IV, tine 2) . 166,480 `~'~ f .~,`>°` 

8 Net short-term capital gain . . . . ~ 

9 Income modifications . 

10a Gross sales less returns and allowances `'*-~~

b Less Cost of goods sold . . ` Y s` - - : . ~"'' ~ r` 

c Gross profit or (loss) (attach schedule) - 

11 Other income (attach schedule). . , , . (1,726) (1 ,726) 0 

12 Total. Add lines 1 through 11 219,936 219,936 0 

d 

d 

d 

T- ~s 

13 Compensation of officers, directors, trustees, etc 
N 14 Other employee salaries and wages 
a 15 Pension plans, employee benefits . 
W 16a Legal fees (attach schedule) . 
y b Accounting fees (attach schedule) 

c Other professional fees (attach sch_eduJ 20 

17 Interest . v ~E(;t.l G~+ 
~ 18 Taxes (attach schedule) ( . e p ~ ons) 

2 

'E 19 Depreciation (attach s he ule) and depleti 
Q 20 Occupancy . ^ AUG 

~ 
1 2 

-a 21 Travel, conferences, a eetings. 
22 Printing and publicatio s . . ^ 
23 Other expenses (attacsch~~I~D.~ 6 
24 Total operating and a ministrative expenses . 

y ' Add lines 13 through 23 . 
0 25 Contributions, gifts, grants paid , , , , 132 

01 01 1 

0 0 

0 0 

9 20,989 

0 0 

3 0 01 6,013 

W 
Z 

44. 
Vi 

0 I 740,584 

Form 990-PF (zooa) 

a p 
b Net investment income (if negative, enter -0-) 
c Adjusted net income (if negative, enter -0-) . 

For Privacy Act and Paperwork Reduction Act Notice, see the instructions. 

198,947 

Cat No 11289X 

0 
N 

Q 

26 Total expenses and disbursements . Add tines 24 and 25 163.573 
r .-

27 Subtract tine 26 from line 12 : 
Excess of r...... . ver ex enses and disbursements 56.363 

989 



Form 990-PF (2004) Page 2 
Attached schedules and amounts in the description column Beginning of year End of year 

Balance Sheets should 6e for end-of-year amounts only . (See instructions) (a) Book value (b) Book value (c) Fair Market value - 
I Cash-non-interest-bearing . . . . . . . , , , 20,783 22,520 22,520 
2 Savings and temporary cash investments . . , , . , 236,237 111,557 111,557 
3 Accounts receivable " . . . . . . ._ 

Less: allowance for doubtful accounts " . . . . . . . . . . . . . . . . . . . . . 
4 Pledges receivable " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Less : allowance for doubtful accounts " -------------------- 
5 Grants receivable . . , . 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons (attach schedule) (see page 15 of the 
instructions) , . . . . . 

7 Other notes and loans receivable (attach schedule) - ---------------- 
Less . FN,, allowance for doubtful accounts " ---------------------------- 

8 Inventories for sale or use . 
Q 9 Prepaid expenses and deferred charges . 

10a Investments-U S and state government obligations (attach schedule) 
b Investments-corporate stock (attach schedule) . . . . 1,287,128 . 1,426,548 2,565,519 
c Investments-corporate bonds (attach schedule) . 

11 Investments-land, buildings, and equipment . basis " . . . ._ . . . . . . . . . . 
Less accumulated depreciation (attach schedule) " ._ . . . . . ._ . ._ . . . . . . 

12 Investments-mortgage loans 
13 Investments-other (attach schedule) . . . . . . . . 1,090,695 1,130,575 1,310,745 
14 Land, buildings, and equipment . basis "___ . . . . . .__ . . . . . . . . . . . . ._ . 

Less . accumulated depreciation (attach schedule) ---------------- _ . . 
) 15 Other assets (describe 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16 Total assets (to be completed by all filers-see page 16 of 
the instructions . Also, see page 1, item I) . 2,634,837 2,691,200 4,010,341 

17 Accounts payable and accrued expenses 
18 Grants payable . . . . . 

d 19 Deferred revenue . . . . . 
20 Loans from officers, directors, trustees, and other disqualified persons 
21 Mortgages and other notes payable (attach schedule) 

-i 22 Other liabilities (describe lit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ) 

23 Total liabilities (add lines 17 through 22). 

Organizations that follow SFAS 117, check here lo- El 
and complete lines 24 through 26 and lines 30 and 31 . 

c 24 Unrestricted . . . . . 
25 Temporarily restricted . . 
26 Permanently restricted . . 

c Organizations that do not follow SFAS 117, check here 10, 
and complete lines 27 through 31 . 

p 27 Capital stock, trust principal, or current funds . . 1,000,434 1,000,434 

28 Paid-in or capital surplus, or land, bldg ., and equipment fund 
y 29 Retained earnings, accumulated income, endowment, or otherfunds 1,634,403 1,690,766 
Q 30 Total net assets or fund balances (see page 17 of the 
46 instructions) . . . . . , . , . . . . , . . . 

' 

2,634,837 2,691,200 

31 Total liabilities and net assets/fund balances (see page 17 of 
the instructions 2,634,837 2,691,200 

Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree with 
end-of-year figure reported on prig year's return) . . . . . . . . 

2 Enter amount from Part I, line 27a . . , . . . , , . , , . . 
3 Other increases not included in line 2 (itemize) " . . . . . .__ . ._ . ._____ . . ._ . . . .___ . . . . .___ . . . . . .__ ._ . .___ . . . . . . 
4 Add lines 1, 2, and 3 . . . . . . , . . . . . . . . 
5 Decreases not included m line 2 (itemize) " . . . . . . . . . ._ . . . . . . . . . . . . . . . . ._ . . . . .__ . . ._ ._ . . . . . .__ . . . . . . . . . . . . . . 
6 Total net assets or fund balances at end of year (line 4 minus line 5)-Pan II, column (b), line 30 . 

2,634,837 
56,363 

2,691,200 
Form 990-PF (2004) 

1 



Page 3 Form 990-PF (2004) 

Capital Gains and Losses for Tax on Investment income 
(a) List and describe the kind(s) of property sold (e g ,real estate, (b) How acqwred 
2-story brick warehouse, or common stock, 200 shs. MLC Co ) P-Purchase (c) Date acquired (d) Date sold 

D-Donation (mo., day, yr .) (mo., day, yr ) 

SEE ATTACHED SCHEDULE 

c 
d 
e 

(e) Gross sales price 

a 
b 
c 
d 
e 
Complete only for assets 

(i) F M V as of 12/31/69 

e 
b 

the foundation on 12/31/69 
(k) Excess of col (i) 
over col (j), ii any 

i in column (h) and owned 

Q) Adjusted bests 
as of 12/31/69 

m Gains (Col . (h) gam minus 
col (k), but not less than -0-) or 

Losses (from col (h)) 

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries. 

Base period years Adjusted qualifying distributions Net value of noncharrtable-use assets Distribution ratio 
Calendar year (or tax year beginning in) (col . (b) divided by col (c 

2003 154,048 3,163,416 .0487 
2002 149,882 3,346,001 .0448 
2001 147,922 3,355,767 .0441 
2000 ~ 152,458 2,880,072 .0529 
1999 149.317 2.855.283 .0523 

176,128 7 Add lines 5 and 6 

8 Enter qualifying distributions from Part XI1, line 4 . . . . . . . . . . . . . . 1 8 1 140,584 

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1 % tax rate. See the 
Part VI instructions on page 18 . 

Form 990-PF (2004) 

(I Depreciation allowed 
or allowable) 

(g) Cost or other basis 
plus expense of sale 

(h) Gain or (loss) 
(e) plus M minus (g) 

e 

2 Capital gam net income or (net capital loss) If gain, also enter in Part I, line 7 
If (loss), enter -0- in Part I, line 7 

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) : 
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) . 
If ( loss) , enter -0- in Part I, line 8 , 

. . 
g 

IMM Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 

If section 4940(d)(2) applies, leave this part blank . 

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No 
If "Yes," the organization does not qualify under section 4940(e) . Do not complete this part . 

2 Total of line 1, column (d) . . . . . . . . . . . . 
3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by 

the number of years the foundation has been in existence if less than 5 years . 

4 Enter the net value of noncharitable-use assets for 2004 from Part X, tine 5 . 

5 Multiply line 4 by line 3 . . . . . . . . , . . . . 

6 Enter 7 % of net investment income (1 % of Part I, line 27b) 

2 1 .2428 

3 1 .04856 

4 1 3,586,065 

174,139 

7,989 



is During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No 
it participate or intervene in any political campaign? . . . . . . . , . , . , , , , , _ , 1a 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 
19 of the instructions for definition)? . . . . . . . . . . . . . , . , , , , , , , , ib 

If the answer is "Yes" to la or 1b, attach a detailed description of the activities and copies of any materials 
published or distributed by the organization m connection with the activities . 

c Did the organization file Form 1120-POL for this year? . . . . . . . . , . , , , , , , , 1c 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the organization . " $ (2) On organization managers . " $ 
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed 

on organization managers . " $ 
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 

If "Yes," attach a detailed description of the activities . 
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles 

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 3 r 
4a Did the organization have unrelated business gross income of $1,000 or more during the year? . 4a J 
b If "Yes," has it fled a tax return on Form 990-T for this year? . . . . , . . . , , , , N/A 4b 
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . , . . . 5 r 

If "Yes," attach the statement required by General Instruction T. 
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either : 

" By language in the governing instrument, or 
" By state legislation that effectively amends the governing instrument so that no mandatory directions 

that conflict with the state law remain in the governing instrument? . . 
7 Did the organization have at least $5,000 in assets at any time during the yeah? If "Yes," complete Part 11, col . (c), and Part XV. 
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the 

instructions) "----------------------------------------------------------------------------------~-------------------- ` 3 
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney 

General (or designate) of each state as required by General Instruction G? If "No," attach explanation 
9 Is the organization claiming status as a private operating foundation within the meaning of section 49420(3) 

or 49420(5) for calendar year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV on 
page 25)? If "Yes," complete Part XIV . . . . , . . . . . . , . . . , , , , , , , , 9 J 

10 Did any persons become substantial contributors during the tax yeah? If "Yes,"attach a schedule listing theirnames andaddresses . 10 J 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 11 r 

Web site address " . . .------------------~--------------- . . . . . .------------ 
12 The books are in care of " ~EFFREY.A ..BELL __ . . . ._ . . . . . .___ .___ . .._ . ._ . ._______ . . ._____ Telephone no . " __~8~$~~~4-'(~UO__ 

Located at " 900_FORT STREET MALL #600, HONOLULU, HI ---------------------------------- ---~---------- ZIP+4 " ---------- 
96813 
------------------

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF m lieu of Form 1041-Check here 
and enter the amount of tax-exempt interest received or accrued during the year . 00- 1 13 1 NIA 

Form 990-PF (2004) 

Form 990-PF (2004) Page 4 
Excise Tax Based on Investment Income (Section 4940(a) , 4940(b), 4940(e), or 4948-see page -18 of the instruct 

1 a Exempt operating foundations described in section 4940(d)(2), check here " El and enter "N/A" on line 1 . 
Date of ruling letter : ---------------- (attach copy of ruling letter if necessary-see instructions) 

b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 3,979 
here " El and enter 1 % of Part I, line 27b . . . . . . . . . . . . . , 

c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b) 
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 
3 Add lines 1 and 2 . . . . . . . . . , . . , , , . . . , , , , , , , . . 3 3,979 

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only . Others enter -0-) . 
5 Tax based on investment income . Subtract line 4 from line 3 . If zero or less, enter -0- . . , 5 3.979 
6 Credits/Payments : 
a 2004 estimated tax payments and 2003 overpayment credited to 2004 6a 3,308 
b Exempt foreign organizations-tax withheld at source , . , , 6b 
c Tax paid with application for extension of time to file (Form 8868) 6c 1,000 
d Backup withholding erroneously withheld . . . . . . . , , 6d 

7 Total credits and payments . Add lines 6a through 6d . . . . . . . . , . , , . , 7 4,308 
8 Enter any penalty for underpayment of estimated tax . Check here D if Form 2220 is attached . 
9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . " 9 NONE 
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . " 10 329 
11 Enter the amount of line 10 to be : Credited to 2005 estimated tax " 329 Refunded " 11 NONE 

" Statements Regarding Activities 



(5) Provide for any purpose other than religious, charitable, scientific, literary, or 
educational purposes, or for the prevention of cruelty to children or animals? . . 0 Yes m No 

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in 
5b Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)') 

Organizations relying on a current notice regarding disaster assistance check here . . . . . " EJ 

c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the 
tax because it maintained expenditure responsibility for the grant? . . . . . E ]Yes D No 
If "Yes," attach the statement required by Regulations section 53.4945-5(d) . _ =y 

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay 
premiums on a personal benefit contract? . . . . . . . . . . . . , . . Yes W1 No 

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b f 
If you answered "Yes" to 6b, also file Form 8870. 

Form 990-PF (2004) 

Form 990-PF (2004) Page J 
Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies . Yes No 
1a During the year did the organization (either directly or indirectly) : 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes 0 No 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified person? . . . . , . , , , . . . . , , , , , . , Yes 91 No 
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E ]Yes 0 No 
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 0 Yes 91 No 
(5) Transfer any income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? . . . . . . . . , , . , Yes W] No 
(6) Agree to pay money or property to a government official? (Exception . Check "No" 

if the organization agreed to make a grant to or to employ the official for a period 
after termination of government service, if terminating within 90 days .) . . . . E ]Yes 0 No 

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fad to qualify under the exceptions described in Regulations 
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?. N/A 1b 
Organizations relying on a current notice regarding disaster assistance check here . . . . , " D 

c Did the organization engage in a prior year in any of the acts described in la, other than excepted acts, 
that were not corrected before the first day of the tax year beginning in 20047 . . , . . , , , , 1c r 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private 
operating foundation defined in section 4942Q)(3) or 4942(j)(5)) : 

a At the end of tax year 2004, did the organization have any undistributed income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 2004? , . . . . , , . , , , D Yes 0 No 
If "Yes," list the years " 20 . . . . , 20 ._ . . , 20 . . . . , 20 . . . . . 

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) 
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)( ~,1 
to all years listed, answer "No" and attach statement-see page 20 of the instructions .) . . . , , 1`~! A 2b 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here . 
" 20 . . . . , 20 . . . . , 20 . . . . , 20 . .__ . 

3a Did the organization hold more than a 2% direct or indirect interest in any business 
enterprise at any time during the year? . . . . . . . . . . . . , . . , Yes 0 No 

b If "Yes," did it have excess business holdings in 2004 as a result of (1) any purchase by the organization 
or disqualified persons after May 26, 1969 ; (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest ; or (3) 
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine 
if the organization had excess business holdings in 2004 .) . . . . . , . . . , . . , , . N./A 3b 

4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a J 

b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable 
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2004? , . , , 4b J 

5a During the year did the organization pay or incur any amount to : 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes W1 No 
(2) Influence the outcome of any specific public election (see section 4955) ; or to carry 

on, directly or indirectly, any voter registration drive? . . . . . . . . . . Yes W1 No 
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . W1 Yes D No 
(4) Provide a grant to an organization other than a charitable, etc ., organization described 

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? . . . . , . . . . . 0 Yes 0 No 



2 

3 
-------------------------------------------------------------------------------------------------------------------------- 

4 

Form 990-PF (2004) 

Form 990-PF (2004) Pag e 6 
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

1 List all officers, directors, trustees, foundation managers and their com ensation (see page 20 of the instructions). 
(b) Title, and average (c) Compensation (d) Contributions to (e) Expense account, (a) Name and address hours per week (If not paid, enter employee benefit plans other allowances devoted to position -0-) and deferred compensation 

SEE ATTACHED 

2 Compensation of five highest-paid employees (other than those included on line 1-see page 21 of the instructions) . 
If none, enter "NONE." 

(b) Title and average (d) Contributions to 
(a) Name and address of each employee paid more than $50,000 I hours per week I (c) Compensation I employee benefit I (e) Expense account, 

devoted to position plans and deferred other allowances 
compensation 

NONE 

Total number of other employees paid over $50,000 . 
3 Five highest-paid independent contractors for professional services--(see page 21 of the instructions) . If none, enter 

"NONE." 
(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

- ------------------------------------------------------------------------------------ 
---------------------------------------------------- ---------------------------------- 
-- --------------------------------- -------------------------------------------------- 

Total number of others receiving over $50,000 for professional services 

Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number 
Expenses 

of organizations and other beneficiaries serve, conferences convened, research papers produced, etc 

1 SCHOLARSHIP GRANTS 
60 STUDENT GRANTS AT VARIOUS COLLEGES AND UNIVERSITIES 132,917 



Page 7 Form 990-PF (2004) 

Summary of nvestments (see page 22 of the insi 

Total . Add lines 1 through 3 . . 
. , 

, t 
Minimum Investment Return (All domestic foundations must complete this part . Foreign foundations, 
see page 22 of the instructions .) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ., 
purposes : 

a Average monthly fair market value of securities . . . . . . . . . . . , . , , , , 1a 222,780 
b Average of monthly cash balances . . . . . . . . . . . . , . . , , . , , , 1b 3,417,895 
c Fair market value of all other assets (see page 22 of the instructions) 
d Total (add lines 1a, b, and c) . . . . . . . . . . . . . . . . . . . , , , . 1d 3,640,675 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

1c (attach detailed explanation) . . . , . . . . . . . . , 1e 
2 Acquisition indebtedness applicable to line 1 assets . . . . . 
3 Subtract line 2 from line 1d . . . . , . . . . . . . . , . , . . , , , , , 3 3,640,675 
4 Cash deemed held for charitable activities . Enter 7'/2% of line 3 (for greater amount, see page 23 

of the instructions) . . . . . . , . . , . . . . . , . . . . . , , , , , 4 54,610 
5 Net value of noncharitable-use assets . Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,586,065 
6 Minimum investment return. Enter 5% of line 5 . ~ 6 179,303 

Distributable Amount (see page 23 of the instructions) (Section 4942(j)(3) and 0)(5) private operating 
foundations and certain foreign organizations check here " Q and do not complete this pan.) 

1 Minimum investment return from Part X, line 6 . . . . . . . . . 
~ . 

. , , 
~ 

1 179,303 
2a Tax on investment income for 2004 from Part VI, line 5 . . . . . . 2a 3,979 

b Income tax for 2004 . (this does not include the tax from Part VI .) . . 2b 
c Add lines 2a and 2b . . . . . . . . . . . . . , , , , , . , , , , , , 2c 3,979 
3 Distributable amount before adjustments . Subtract line 2c from line 7 . . . . . , , . . 3 175,324 
4 Recoveries of amounts treated as qualifying distributions . . . 
5 Add lines 3 and 4 . . . . , . . . , , . . , , , , . . , . , , , , , , 5 175,324 
6 Deduction from distributable amount (see page 23 of the instructions) . 
7 Distributable amount as adjusted . Subtract line 6 from line 5 . Enter here and on Part XIII, 

line 1 7 175,324 

Qualifying Distributions (see page 23 of the instructions) 

NSW 1 Amounts paid (including administrative expenses) to accomplish charitable, etc ., purposes : 
a Expenses, contributions, gifts, etc.-total from Part I, column (d), line 26 , . . . . . . , is 140,584 
b Program-related investments-total from Part IX-B . . . . . . . , , . , . . , . 1b 
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ., 

purposes . . . . . . . . . . . . . . . . . . . 
3 Amounts set aside for specific charitable projects that satisfy the: 
a Suitability test (prior IRS approval required) . . . . . . , . . . . . . . , . , , 3a 
b Cash distribution test (attach the required schedule) . . . . . . . . . . . , . . , 3b 
4 Qualifying distributions . Add lines 1a through 3b . Enter here and on Part V, line 8, and Part All, line 4 , 4 140,584 

5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment 
income . Enter 1 % of Part I, line 27b (see page 24 of the instructions) . . . , , , , , , 5 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 . . . . . . . , , , , 6 140,584 
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation 

qualifies for the section 4940(e) reduction of tax in those years. 
Form 990-PF (2ooa) 

Describe the two largest program-related investments made by the foundation during the tax year on lines t and 2 Amount 
1 NONE 

2 

All other program-related investments See page 22 of the instructions 

3 



Page 8 Form 990-PF (2004) 

Undistributed Income (see page 24 of the instructions) 

(c) (d) 
2003 2004 

(a) (e) 
Corpus Years prior to 2003 1 Distributable amount for 2004 from Part XI, 

line 7 . . . 
2 Undistributed income, if any, as of the end of 2003: 
a Enter amount for 2003 only . . . , 
b Total for prior years' 20-,20-,20-
3 Excess distributions carryover, if any, to 2004: 
a From 1999 . 
b From 2000 . 
c From 2001 . 
d From 2002 . 
e From 2003 . 
f Total of lines 3a through e . 

4 Qualifying distributions for 2004 from Part 
Xlf, line 4 : " $ 140,584 

a Applied to 2003, but not more than line 2a 
b Applied to undistributed income of prior years 

(Election required-see page 24 of the instructions) 
c Treated as distributions out of corpus (Election 

required-see page 24 of the instructions) 
d Applied to 2004 distnbutable amount . 
e Remaining amount distributed out of corpus 
5 Excess distributions carryover applied to 2004 

(If an amount appears in column (d), the 
same amount must be shown in column (a).) 

6 Enter the net total of each column as 
indicated below : 

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 
b Prior years' undistributed income . Subtract 

line 4b from line 2b . 

c Enter the amount of prior years' undistributed 
income for which a notice of deficiency has 
been issued, or on which the section 4942(a) 
tax has been previously assessed . 

d Subtract line 6c from line 6b . Taxable 
amount-see page 25 of the instructions . 

e Undistributed income for 2003 . Subtract line 
4a from line 2a. Taxable amount-see page 
25 of the instructions 

f Undistributed income for 2004. Subtract 
lines 4d and 5 from line 1 . This amount must 
be distributed m 2005 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(8)(3) (see page 
25 of the instructions) 

8 Excess distributions carryover from 1999 not 
applied on line 5 or line 7 (see page 25 of 
the instructions) 

9 Excess distributions carryover to 2005. 
Subtract lines 7 and 8 from line 6a . 

10 Analysis of line 9 . 
a Excess from 2000, 
b Excess from 2001 . 
c Excess from 2002. 
d Excess from 2003. 
e Excess from 2004 

1 

1 

Form 990-PF (2004) 

7,102 

168,222 



b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 
NONE 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc ., Programs: 

Check here " D if the organization only makes contributions to preselected charitable organizations and does not accept 
unsolicited requests for funds. If the organization makes gifts, grants, etc . (see page 26 of the instructions) to individuals or 
organizations under other conditions, complete items 2a, b, c, and d . 

a The name, address, and telephone number of the person to whom applications should be addressed : 

SCHOLARSHIP SELECTION COMMITTEE, FUKUNAGA SCHOLARSHIP FOUNDATION, P.O . BOX 2788 HONOLULU,HI 96803 

b The form in which applications should be submitted and information and materials they should include : 

SEE ATTACHMENT 

c Any submission deadlines : 

FEBRUARY 15, 2005 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 
factors : 
SEE ATTACHMENT 

Form 990-PF (2004) 

Form 990-PF (2004) Page 9 

Private Operating Foundations (see page 25 of the instructions and Part VII-A. question 9) 
1a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling is effective for 2004, enter the date of the ruling . . . , . " N/A 
b Check box to indicate whether the organization is a private operating foundation described in section EJ 4942(j)(3) or 0 494 ; 

2a Enter the lesser of the adjusted net Tax year Prior 3 years (e~ Total income from Part I or the minimum ~a) 2004 investment return from Part X for each (b) 2003 (c) 2002 ~d) 2ooi 
year listed 

b 85% of line 2a 

c Qualifying distributions from Part XII, 
line 4 for each year listed 

d Amounts included m line 2c not used directly 
for active conduct of exempt activities . 

e Qualifying distributions made directly 
for active conduct of exempt activities . 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon : 

a "Assets" alternative test--enter : 
(1) Value of all assets . 
(2) Value of assets qualifying 

under section 49420)(3)(B)()i 
b "Endowment" alternative test-enter ~/~ 

of minimum investment return shown in 
Part X, line 6 for each year listed 

c "Support" alternative test-enter: 
(1) Total support other than gross 

investment income (interest, 
dividends, rents, payments 
on securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(j)(3)(B)(ui) 

(3) Largest amount of support 
from an exempt organization 

(4) Gross investment income 
Supplementary Information (Complete this part only if the organization had $5,000 or more in 
assets at any time during the year-see page 26 of the instructions .) 

1 Information Regarding Foundation Managers : 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,000) . (See section 507(c)(2) .) 

NONE 



Form 990-PF (2004) Page 10 
Mrl M. Supplementary Information (continued) 

Form 990-PF (2ooa> 



Form 990-PF (2004) 

Form 990-PF (2004) Page 
Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated . Unrelated business income Excluded by section 512, 513, or 514 (e) 
Related or exempt 

(a) (b) (c) (d) function income 
Business code Amount Exclusion code Amount (See page 26 of 

1 Program service revenue: the instructions) 

a 
b 
c 
d 
e 
f 
g Fees and contracts from government agencies 

2 Membership dues and assessments . 
3 Interest on savings and temporary cash investments 14 37,723 
4 Dividends and interest from securities . . . 14 17,459 
5 Net rental income or (loss) from real estate : 

a Debt-financed property 
b Not debt-financed property . 

6 Net rental income or (loss) from personal property 7 7 Other investment income . . . , . . , , 
8 Gain or (loss) from sales of assets other than inventory 14 166,480 
9 Net income or (loss) from special events . 

10 Gross profit or (loss) from sales of inventory 
11 Other revenue : a 14 (1,726) 

b 
c 
d 
e 

12 Subtotal . Add columns (b), (d), and (e) . . . 219,936 
13 Total . Add line 12, columns (b), (c), and (e) . . . . , . , . . , , 1g 219,936 
(See worksheet in line 13 instructions on page 26 to veri calculations .) 

Relationshi of Activities to the Accomplishment of Exempt Purposes 

Line No . Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to 
the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) . (See 
page 27 of the instructions .) 

NIA 



Form 990-PF (2004) Page 12 

Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 Did the organization directly or indirectly engage in any of the following with any other organization described m section Yes No 
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations 

a Transfers from the reporting organization to a noncharitable exempt organization of : 
'ia(1) r (1) Cash . . . . . . . . . . . . . . . . . . . . . 

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ a~2) r 
b Other transactions : 

(i) Sales of assets to a noncharitable exempt organization . . . , . . . . . . , , , , , , 1b(1) r 
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . lb 2 r 

J (3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . , . , , , ib(3) 
1b4 J (4) Reimbursement arrangements . . . . . . . . . . . . . . 

(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . , , , , 1b(5) 
(6) Performance of services or membership or fundraising solicitations . . . , , . , , . , , , 1b 6) 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . , is r 
d If the answer to any of the above is "Yes," complete the following schedule . Column (b) should always show the fair market 

value of the goods, other assets, or services given by the reporting organization . If the organization received less than fair 
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services 
received . 

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . , . El Yes [__1 No 

b If "Yes," complete the following schedule. 
(c) Description of relationship 

COMMON DIRECTORS 8 OFFICERS 

i 1 igi ature of o icer or t ee 

Z 
C y ` T 

O Preparer's' 
signature 

a ~ Firm's name (or yours if 
self-emolovedl, address . 

(a) Name of organization (b) Type of organization 
SERVCO FOUNDATION 501(C)(3) 

Under penalties of perjury, ecl re that I have examined this return, mcludin accom 
belief, ~t i~yp, correFt,~lete Declaration of preparer (other than tax 



FORM 990-PF, PART IV, LINE 1 CAPITAL GAINS 8 LOSSES FOR TAX ON INVESTMENT INCOME 

MORGAN 
STANLEY 
PAGE NO. AMOUNT 

166,480 TOTAL 

FUKUNAGA SCHOLARSHIP FOUNDATION 
I.D . #99-0600370 
FYE 12131104 

MORGAN STANLEY 
ACCT #2 BURRIDGE 
MORGAN STANLEY 
ACCT #3 NWQ 
ACCT #4 VAN KAMPEN 
ACCT #5 LAZARD 
ACCT #6 NICHOLAS 

MORGAN STANLEY 

LANGDON STREET CAPITAL LP 

22,897 SEE ATTACHED FOR DETAILS P.15 OF 88 
(1,800) SEE ATTACHED FOR DETAILS P.19 OF 88 
48,697 SEE ATTACHED FOR DETAILS P.35 OF 88 
28,399 SEE ATTACHED FOR DETAILS P.51 OF 88 
7,573 SEE ATTACHED FOR DETAILS P .61 OF 88 

39,341 SEE ATTACHED FOR DETAILS P.87 OF 88 

(281) 

21,654 



LANGDON STREET CAPITAL LP 1,726 

FUKUNAGA SCHOLARSHIP FOUNDATION 
I.D . #99-0600370 
FYE 12131104 

FORM 990-PF, PART I, LINE 11, OTHER INCOME 



FORM 990-PF, PART I, LINE 16A, LEGAL FEES 

ATTORNEY FEES 1,654 

TOTAL 1,654 

OFFICE 56 
ADVERTISING 3,137 
SPECIAL AWARDS FOR APPLICANTS 2,820 

TOTAL 6,013 

FUKUNAGA SCHOLARSHIP FOUNDATION 
I.D . #99-0600370 
FYE 12131104 

FORM 990-PF, PART I . LINE 16C, OTHER PROFESSIONAL FEES 

INVESTMENT COUNSELOR 20,989 

TOTAL 20,989 

FORM 990-PF, PART I, LINE 17 TAXES 

2004 PAYMENT 2,000 

TOTAL 2,000 

FORM 990-PF, PART I, LINE 23 OTHER 



MORGAN STANLEY 
ACCT #2 BURRIDGE see attached 276,880 P.14 OF 85 see attached 299,635 402,696 P.14 OF 88 
ACCT #3 NWQ see attached 323,792 P.33 OF 85 see attached 357,442 542,136 P.33 OF 88 
ACCT #4 VAN KAMPEN see attached 285,627 P.48 OF 85 see attached 315,781 396,599 P.49 OF 88 
ACCT #5 LAZARD see attached 185,202 P.59 OF 85 see attached 200,229 297,228 P.61 OF 88 
ACCT #6 NICHOLAS see attached 187,933 P.79 OF 85 see attached 228,666 263,800 P.80 OF 88 

1,287,128 

FORM 990-PF . PART II . LINE 13 INVESTMENTS OTHER 

1,090,695 1,130,575 1,310,745 TOTAL 

FUKUNAGA SCHOLARSHIP FOUNDATION 
I.D . #99-0600370 
FYE 12131104 

FORM 990-PF, PART II . LINE 10b INVESTMENTS IN CORPORATE STOCK 
2003 MORGAN 2004 MORGAN 

# OF BOOK STANLEY # OF BOOK MARKET STANLEY 
SHARES VALUE PAGE NO. SHARES VALUE VALUE PAGE NO. 

SERVCO PACIFIC INC 48,013 24,795 48,013 24,795 663,060 

ACCT #3 NWQ 

TOTAL 

2,899 

LANGDON STREET CAPITAL LP 
MARCH GLOBAL ASSOCIATES (FRONTIER) 

N/A 918,820 
N/A 171,875 

0 0 

1,426,548 2,565,519 

N/A 958,700 979,284 
N/A 171,875 331,461 



ERIC S. FUKUNAGA TRUSTEE 0 0 0 
655 KAUMAKANI STREET PART-TIME 
HONOLULU, HI 96825 

FUKUNAGA SCHOLARSHIP FOUNDATION 
OFFICERS AND DIRECTORS 

I.D . #99-0600370 
FYE 12131104 

FORM 990-PF, PART VIII . LIST OF OFFICERS. DIRECTORS . TRUSTEES, FOUNDATION MANAGERS. AND THEIR COMPENSATION 

TITLE & AVERAGE CONTRIBUTIONS EXPENSE COMPENSATION 
HOURS PER WEEK TO EMPLOYEE ACCOUNT, OTHER 
DEVOTED TO BENEFIT PLANS ALLOWANCES 
POSITION 

ALICE M. FUKUNAGA TRUSTEE 0 0 0 
2016 KULA STREET PART-TIME 
HONOLULU, HI 96817 

GRACE M. FUKUNAGA TRUSTEE 0 0 0 
312 WAILUPE CIRCLE PART-TIME 
HONOLULU, HI 96821 

DR. JOYCE TSUNODA TRUSTEE 0 0 0 
1814 HOOLEHUA STREET PART-TIME 
PEARL CITY, HI 96782 

MARK H. FUKUNAGA TRUSTEE 0 0 0 
1935 PAULA DRIVE PART-TIME 
HONOLULU, HI 96816 



FORM 890-PF, PART XV, ITEM 3A - CONTRIBUTIONS PAID 
FYE 

NAME & ADDRESS PURPOSE RELATIONSHIP 2004 

FUKUNAGA SCHLORSHIP FOUNDATION 
I.D. # 99-0600370 
FYE 12131104 



FORM 990-PF PART XV ITEM 3A - CONTRIBUTIONS PAID _ 
FYE 

NAME & ADDRESS PURPOSE RELATIONSHIP 2004 

FUKUNAGA SCHLORSHIP FOUNDATION 
I .D . # 99-0600370 
FYE 12/31/04 



FORM 990-PF, PART XV, ITEM 3A - CONTRIBUTIONS PAID 
FYE 

NAME & ADDRESS PURPOSE RELATIONSHIP 2004 

FUKUNAGA SCHLORSHIP FOUNDATION 
I .D . # 99-0600370 
FYE 12131/04 



FORM 990-PF, PART XV, ITEM 3A - CONTRIBUTIONS PAID 
FYE 

NAME & ADDRESS PURPOSE RELATIONSHIP 2004 

FUKUNAGA SCHLORSHIP FOUNDATION 
I .D . # 99-0600370 
FYE 12131104 



' . .., 

M 0~~~ 1 I ~.1 lat 1 ! Cry 1~I SUMMARY OF ACCOUNTS ,~, 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE t OF 88 

Your Financial Advisor Account Number 
CHOYIKINNEYlWO 129 038738 228 
M4RGAN STANLEY 
1001.-BISHOP STREET SUITE 1804 uaw"wcwr! Customer Service 
HONOLULU, Hi 96813 04o54891 11 AV ~ z.-5u: 11 tlt 778 -000 1-800-869-3326 
(soa) s25-sgoo - - il~U»U«I~{Il~aoi1I .Ui ii I1~G~1ili~»utill.i~l~tl>;~i~~~tl .- Househotding Anniv. Date: 

FCJKUNAGA -SCHOLARSHIP-fOUNDATI ON 03108/2003 
900- FORT S'-FREEI-`MALL #600 Access your account at: 
ttC?NOLUl.If-Ht:8SS43=9701 - . - www:morganstanley .comlonlirte 

61 Moav J~takd - --- -- -- -- -- _______~__ __..__ - -- - : - --- -- - 

-- 

. . . , . .. _ ,. ' 'VfIfI 

VNV 

04% Stocks 

_- =Total Value -of Your Ateciffnts~ . ~- $2,P1i574-4:29 

~---~`^ °^-f cArvices are offered thrnijah Mnruan Ctanlcw Il\Al Inn -1- cmf' 



Morgan Sta n I Gy SUMMARY OF ACCOUNTS 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 2 OF 88 

--- --- - -- ----- ..___Account- Number -- - ---_-Fl,AK17-IVAG~I-SCHOLARShfiR-FO~UIJ~DATION=-- - 
. - --- --900-FORT-STREE'-1`--IUfALL 6(~0== -~- -- --_-_ -----_---.. -~ .--~ ̀.= -=~- . - . -_ --_- _ 7 __-__ -~----129-!39-38-228 : . _ . - - 

-__ ___-- - - ------- --- --- .__ _ .____- - ----- -- -~ - --- - ----- - -- ~as~atrd___-.~~ ~---Vale-o~----~-__. : :--~~o2'a~-=_ -- -_ - -- ----__ .~ . 
--- -- 

~. 
- - - -~ ----~---~~-'-----~ =_, ~_ -- ---'y.~-e'-~ 

-- - --- ---ZZ9---03-97.38._FUKOD7A~A-~Cf~O-Allt5HIP=-FOCINDATI0W- :-=. .----REDS ------~------5~~6~b~= -=W4 
--

_ 
- --- --- - --- ------ 

: - - --~- - --- -- -129-164704_---.=FUKtJNAGA_ SCHOL~%RSkiIP_-FOtJlVD0.Z201sL-- - : -- ::~Afc--------f22~0~"55------~ -I6=.20- 

- --129-039739 FOKUNAGA--SCHOLARSHIR FWND01647 ~~.e ...~._. _-accT- ---- -- ----

-~ - I2A-039740 -FCIKCJIafpCA- SCHOL~1iRSNM- F017tdDA-T,Lf3A_._- - -- 
--- - - - ----- --- ----- - - - ------ --- -- ------- -- ------- -- - - - ----- - - - - ---- _ -__._.._. . ___ ._ ___ __... . w 

ACCT--#4- VAN KAMPEN: - ---------- -- --- - -- - - - ----- --- - ------------~ -- - -- - ~----_ - - -- ------_ ~ - -

-329-03974L :FUKUNiSGA-_SCHOCARSHIQ._FOqND7i7.IflN- . REG --- - -_ . ' . 
-----

-- . . : _ -129-039742 ._---FUY-l1NAGA-'.S.=LARSHI-P:--E71MAfi.TON _.REG- 

If1VPS1'1'Y1PntR and CPCVI( .̀AS AfP (1fFArPfI th*r:M.*+n Mnr6an Ctanlcv MA/ Inr mnml,or CID!, 



M o`rga n Sta 1 1 I Gy ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 3 OF 88 

- -- - - Your_-FinanGial-Advjsor.- . .-A 
CHOY`IKINNEYLVIGO- - 2 039138 228 

Number 

. _- -=MORGA'NST-A4~1LEY= . . ._ - - ~ --- -- --. .. 100i-Bl5HGp-ST=REET=SCJ!_7"_E- 1600 - - - - - - - - - -- - - - ~ -
Ft4NOLUi.U, 
(80$525=6900 `!itil~yrE~l�Crii~Ifiii-~aA1lij r1I1j~'Al1G1fji-th:Jl .. . . _Nausehoidireg Anniv. Date: 

' "F-WtUNA6XWROCARSFfiF-'FOUNbATCON, - 03108l2003 
Your -investment Manager: ~ ~ - - _ 300`FC~~i~'=5"f~~f'=1UF~4L-L.:~~G00~ 

. T~1E BURRiDGE GROUP, INC: . __ . - ~~ . - . HONOLULIf kt1q6813-3~Ot~ Axcess.:lFourAccount at:-
7 ._ wvuw:rnorgznsTaniey.comlontins 

AGC`-t'_#Z-8UMlYGE 

.._"fQta~'147iTP.t'~/3ftw_ffOYSS)lt1ar'30`2Q04 - $3991897 .04 
OT'DECambaf 

Ctcis~~s~$afansa-'~='I-~--'--- , _ ~,-,- .- - ~ -------,519;3G6 _ - _ -:39 
Money-Market- Funds ,- -- -~ - 819,747:-Ob - 4 .6/, -- 

Stocks . . . ~ ._ . . ' 402,696'.29 95 .4 aunt _ 
Mun[cipat Bonds coo -~ o . a 
Cosporate-Fixed,Income ----- ----- 0 ,04 ~ - --- ~- ~ o-.O -0:00 
Government Securities 0 .0 0 .0-0-

1 :7x Mutual Funds- -0 -. 0, ----
-Unit-Investment-Trusts._ _--- ._- --, - -- a:.00_ W . _. _ _ . :_U, o = - _ . . _ , _ .. . . _ . .... ._. _ . ~_ -----Total: Credits--= - 23-
~-Certificates-of Deposit = ., . , M. 00 _ - , - - � 0.0 - _ -Deb1ts=To Your-:Account=-_^_ 
--Annuitieslimurance 

. .-,Other- _ _ - _ - o. .~a_ - -- -- - - - -- - - a. c - --- -- . -. _ ._fxusdsta :Purchase.Securtties__ , _ . - -- - -- -0 .00 
- Assef-Value --- 0'1, 

~0 .00 _ 
11,- ::11,- 7b5 .6z-' 

- - - a _ .. - ~ _,~4 - -~=NetCh e-_h1Mn»e ̂MaxketA Q~1tC`,1?.1iYtar 

- - - - - --. __ .. . __ ~ _ -- - - ~ - -- --G _ .---------------- -- - --hanc~es-m-Asset-baFae=Eor-0ecember= ^V 
Money Market-Funds. A269:29' 
Stocks _ 170-.=97----~- ~- 4 "'27'3ri8:,:6G._ 
MunicFpal Bonds - o-i-co; -0_.0a ^.--0 :oo 
-Carporate.Fxxect-Income,_ .Coo-.- 
Gevernment-Securities .-0:_Q0 .- .a:Q.o . . 
Mutual-Funds 43-.00 0: 00 0y o"0 " - ' -
-Unit-Investment Trusts - - 0 .04 _. -~ -- - -0-.00 
ter_tificate-sof .Deposit 

64- . _----Taxable 
Income 

--Tax .:Euempi.Jneoxne= - ._s0 .00 

-i-+c anri services are offered through Morgan Staniev DW Inc . . mr?mhpr Wr. 



Mor anStanle ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 37, 2004 PAGE 4 OF 88 

FllKUNAGA SGHOLAR51-(IP FOUNDATION� - = -- - -- ~-- --- - -" - - - " ~ Account-Number 
900, rOR-r STREET MA0:#000_ '39-228 

A DE SET RIW 

a d5" r! j"eldi U _1191- 
CAS4-- Lj icFXiseVFitihd_- 

. . . . . . . . . . 
LtS : --G mrt-M-w-W_ bta r kevT-r:-=. - 

V_ Acome 3- 06Z 

rwe"'Last at 

ALUL Va LQ --A ts -1 ncam er YWd-:- S v m b al -Addftiom I - Infarrn a do n 

- Common Stocks 

007 ----ACW 4 ;062,21- -7-r,WX' 
7,59 - _T, -863 6 .550 .17-- -4- - _0A ADpr 

-AES-CORP, - ----- AES--

---- 43r- - -854 ~'94 -APH ------
4iir -A 

'A ;L _7 XjZ6-1- TMr_ .-:QQReQRATt*-__7._ 
147 BERKLEX_:V,_-R -CORP . 47- 6,9z3_" ___BER -.ZZ: 
2a8: CELESTICA'.-INC SW_VT"Hs___ -'14'~ll 4-,06Z-. 63- -r, a r_ wo; C= __ - CL 5 
126 fr,3-12:-60----3~r~.'---------~0---.---79~- .-~-----wGNF 

--- __~;` . .. - _ . :CQOPEiC-C0_._INCNEW- 
------232- 

_ . 
--- CDV A1JC~ LNG- - C,Up:` _ _ ----- 

714- 
-- ---- - -- -- -- 

- - DIGITAS ~NC_~ . _ _ _ -w . -- - -- - --- - -9:55--- ~ -- ~ ~ & ,'63:6,70 
536 FOUNRRY ~Nif-WOKS INC '.-~- ~_ -_ _ ----- -13:-1b' . 7 .Q$3:96_ . -_T:_7_1,,-_--- --- --- -- 433 GAME STOP_ CORP GM E==---- - - -_ . , T~ _ . - - ~ - - - ------ - ---- -
265,HERMAN MILLER.-INC -.-27.63 - - 7,~2~ .95- 1"7%- - ~ 7'6 - 1-PG4z '-_-'MCF~lF2"_ Newt- Dividend 8ayable_O1/IStOS 

~-1-12 INV27ROGEN CORP__ _~-x'7.13' 7;5-18 .56-_- -0:001 . ._ . 

----306 . JA14US::CAMTAL .:GROUP_ INC~ ----~.231, :~~_ ~- :JNS--- 
-287 -JOY : GLDBAU INC . - _ ~ 43.:43 -JOVG` =' - Next."[7a:.viderid-Payable "U172I/D5-
315-_

. . KYi'HON'=1KL`, . , __ "kY}~ii-'--_. 
._ ... __. ---------- - - - ,_ . _ . 

-----228 -- -LAUREATE EDUCATION INC ----- -- .938 _' ~ : _Lf~WSQN- SOFTWARE .INC W _ _ . . . '. :6 . .87 :_DQ'r ..-LWShI ~ - - -~-- - - - ----
_ ---

---- 
-0 71 

:-4.94 : 
-------

:494 : CORP -6:99_9 :_98- MYK-_- 

. _ -- - ~ . a, _ w .--- - - - - - _ ------- ---0---~---6~PQYr-----NVDA .______ -- .,---°-.~____-- -- -- ---` -- -- 172 -~lIF1_DIA~GOI?ROR-A-T~ON_ a . __ -'- --- 5G- ---° -~ ~-4-052-.32--'--1:o -- -
185-- - . . --O~IEEMA~vIyC-' ' .~"Naxt_03t+ittend -Payable. 9~/25/-D5 - 

-- . .:232 . . . ~_FLI%3'.INk1k1'JJbIDERWBISEBS=HCQGS- ~~ : ._ . ̀ Nexk .Dividend_,P_aYable 03lOS- - - 



M organ Stan I e v ACCESS ACCOUNT 

522 AROVIOIAN .FINCL_CQRP - : . 16 .47-- . 10,227.87_ ' .--z:4X,_ _ . . ..,0 . . . ._ .D':DO.'G- -F'VN` 
11=rI46 .~2- ' Next° oivldemd- PayabYa 12/05 339 - Ri~O"$bSHACK- CORP ~ _ 

138 _ ROCKWELL -IiUTOT1A~FI0N--INC- --49x53- b~83T:9_-- - r-9i= .-~~;33_~;°_ Nex~F~Oividend--Payab~lR-03/05 
321 SALIX- P1iARM_ LTD (DE ) ¢ . - 
255 25b' 
400-- SCHULMAN _-A INC . 21 :41 ~ ~ -&,-564-.Od- =~;-0~.-=~-= ,-Nix*; Ai-vidend-Payable, 02105 
-454 SOUTHWEST C_-AIRLINES . ~ - 14:28- 7 ;5~3:92 - 

. 384 ~ TEKTRONIX7_'TNC-`_,_:__ Payable_:01105 
--356 TENNECO - AUTOMO'CIVE-:Id1C - ~ - 17,24~ -- - - -311- TRANSOCEAN SEDCO-FOREX 4 .38 13;83-.Z9- - ^- 3:1z .0 : d.007r._- . _- :RXG --311 TRIAD-,±tO_SPSTAI;S-:Ii4C .-_ 0 37:21 .- -lfi-:~7~-:~1 --- --- -- - --- _ . 

44k _t1 .S .I . _HLOGS CORP-- .,- 21 .57. 
143 UNITED NATURAL FOODS -INC 31,10 . . 4 .447:30- -I=,-IY-- -- -Q - 4--0014 ~ -- -1JNFI':- - -

- 150 ~ VARIAN-INC - ~~- - 41 .01- - 6,1S1.50 ~ _1:5y _ ~ -_ - 0 - - --0,-00~X- -- --VA-II --- y -
294 . ~ - .VARIAN MF.RxC,AL- - .5Y5 ,INC --43 .24, _ . 12-,L712 :6 4 VAR . . ~__ 
332 VERISIGN :INC_ 33.60 11 .155..20 -2:6X _ _ . Q -C.DQX7- ~- VRSN--'--- 
-295 -WABIEC -Z - '21.32 '2I.3Z - ~ -- 6-,289~4G-- 1-.~X---- -- - '11-- ---~.ZBiL- = = WAB~-__ ._ ._ . Next-i3ividend-Payable 02/05 

_._ . .r763 . .__ WESTERN DIGITAL-CORPORATION $470. 92 , _ 2-.QI. . : . . ,0^W4 ~_ -WDC 
---NRTGHT t1ED. : GRP .̀ INC ̀ - -28 :50 . 11 -,029 : SO _:2 .6-7._ : _ . A 0 . Q4/, . Wh~*I 

.~ 1..~ w 4+.+.vuG'vuu~.wv i_ ~x w+nn~wnh ~ +niwrui~+r 'Y~ YAV Rliw r ..yuvv~ u fir. p T attw -

ASSetSrumma"__= VS.1UO- ---_-=--=~ 

-° "'^~C arp offered thrnugsh Mnraan Stanlav nM/ Inr mumF+or clor+ 

FOR MONTH ENDING DECEMBER 31, 2004 PAGE 5 OF 88 

FUKUNAGA SCHOLARSHIP_ F9UNOATIC}N ~- -- ~ - - - - ~ - - - _ ~ ~ ~ -' . -- - - _ - : _ . Account-Number 
900 FORT STREET MALL #800 129:039738 228 

Current -Pct oh. ~ -Fit -Yr_ly- -Dividend 

"Comrncin=Mocks- 



M o rga n Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 6 OF 88 

--r-UKONAG,A=SCHOliA--RSHaP? FO111VDRTIC1N__:"-. 
900 FOF2T-STi2EEf'-MALL jkOd

. 

"x:125/.=~' . -.-EFFECTIVE -DATE : _-_DeaomBer T5 ; 2004 
. . --- ~ -- --_ -1~'f~Et~COtlS-CHANG6s=~---=Nov4m6er ~TZ2004- . 

. . ,_ _ ~. . . . r . - --- - --_ 

--- - Y-- - - -- . 5:750I,= 

-
:---_, 

_, ._ ,---- Mend . 
~tncorn -Cafe or 

-Taxable Income---._-- _ __~ ~ - - - -- -~ - - -------- - _- - --- ---- . ---~ _ _ _-- :--_ ;-- - --- -- _ -__ . . .- .~ r~ -~---~-----_ - _-_ _ ~ . . 

~RO~iCi~lE~~l~~J'f_OM~FIAht-~N~' --2.2:;T~-_:--~tomlcs: 

.. - ._ _._ .. -- ~ --,_ -r=~. -:_--=RAi3XOSHAC~-~CORR-~_:~=~-~:.~~-_:.. .------:
.~_i`.~_"".~~._`_ 

C2Qt1IIT=ASSET-Ft7Hl~ ..._ __:Wo ev-Mar_1[e'~F~r-ids_ _ ..' .' 

--- 
. . 

_. __ .,_ . 
__._ . _-

._ .._,_ . . __7 ., . . . . . _ . ., . ~ ..x . . . . .. .. _ . .. 

-- _.See_In~am_e $ummarj+yvriyria_g 

Othefr ̀Ci'

e-1 :---

8dlts~, Aa#e --activif - - - . tt on- 
_ . _ . _._ .__ ._r ------- - -----------__ . _ -------- ~ - ---_..-- ----.___- -- ---- --- - -- ----- -- - - : . 12 : Rebate . _ . _. . . . _~ . _ __.^ . . .~ ._ .w. --YZB1 FEE-PASS~:THRQt1SK :1,~ -02- 

- - - - . .-=~- - ~- =-- ~_`-- ~ofa1T-0~~esr~ad3-~~~--___ j ~',Da~i 4 Jj - 04 
~' nx,.~M w11044.5 Fix ' . 4 

-~ " ^+~ nrn nffernA +l+Yn h ~A ...w ...+ 0~ ....1,.. . chat t-_ 



M organ Sta n t ey ~ ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 7 OF 88 

:_FUKIlfIAGA-SCHOWRSNIP-EQUNDATION A1ccvunt-N_umber 
9Q0-FORT-STREET MALL#6QQ_ . ._.t29.U39738 .228-

:~one~:_MliTket_- . .. Date- - Aebvrtv -- - - - -- -- -Desc~intio~ - - - - - - -- - . . . --- - -- - - - -- ------------- ---r4i»ount-- ~`-l~ddrt~vnal- F 7ormahon - . 

- - --- --- - --- - - ---- . . . - .1~J,T~63.4(i--- - -- -- --
- - ---

- ~LIQ4IID=R_S_SET"FtJPl4=-_" 
x:12_=07: -Aatorratic Irsv~antment:'-_'-: .- - LIQUTO--ASSEr:F.tJND=:- ~~---_ ------: .~.~--:--~ --. ::-~_~_22JJ~ .- ------ - ------ -- - -- --

- 'T2=I6 --
- - 12-21--Automatic V- ves~nen~~---

_ _ 22-31__R#vidend::RwinYSvtm,eM :LIQ41Ip .-0.5_SEJ: FUND--- - _ _ -2 f-0-- _ 
----- -------- 

- - - - ---- -- - ---- -- - - - - .._ _ _ . _ -- ---° ------._ .- ------ ------___._. ~a----- -------- -°-------- ~-- - ---- - ---- - -- --- - - - - - 

Dividends - - -pa b=Galas- . ---.: --_-_a 
a res_ 

_ LIQUID-ASSET_.FUND __ . . v .~_---- - -. ._---- - - 169-24- - ~ ._ : Dividends 

- - - -- - ~ - - -- --- ~- ---- - - --- -- -- - -- - -- ---- -- -__ _.__- ~. _-_--- ---- --__--- ____ ~ . _v-_ _----- 
LIQUID ASSfT.fUND ~ -- - - - - - - --- -- - - -_- -- -- ---- - - ------ - - -- - 

-- - -= --' -- ~ ~ Following-ate-the= Fund-"s=30:day-aue"rage=arinualJzed-yields=dur4,'ig=thi~=~a"s~quarlL%r . _:O-:O-"=J;22%;-ACauerriber J;39%, and December ~-

_ -- - -- - - . . 7 - -=--- --- -- ~--- -- ---- - - - -,_ . -:_TB.X_11lfnrtriatlola-"= 

RaaortabTe 

- The=tax=Tnfor-ination provided"abovestiouTdWeused-on7y4s4--guide,a=cdi~p~ite:=la9J"w~ll3esenZ=fo=you=~:. :__- : .-'-- ~-== :==---~ --- - . --

. .__ 

. . .__, 
Consolida~e~I:S,tatemet~.k_cuff.~n~nci,~LC~.~ditivt~ .(in.thpusa!t~J~xl.OtLdcs~;.-.:.=._-~-~_ .. _ .. ._ ~ qt 71 t3Q10_=hlorgan Stanley70W--lncz-had-netc*ita! ot$1.;129~~ich_-exeea'ed=dm:SEi=!s~nimumcr--reaqnirementbK_$1.,037;728 

:__ ._ -- - -A copy- ol=the=M'br-gan .:S~iiley-~O-Wlnc.-Consolid2ted--Statemeii~ol-~-i~sia7C"C"oioditl6r3=~=7~13T)XaA~cari:tie=ut~wed-oriline=at=ttie-- 
Morgar~:StanTey~Weti-siFe-htt~:llwww;rrio~gansFanley.coirilaboat~~areTo7deiT~iooga~sFanTei~~~=rne.~~`dF,=-or-ma~~be;rriaffed~lo.'you . _ , 

. - _ . _ ~ . _at no_ cost by-tailingt_to11_ft~e_~-t~(8&6')279.449,8; alter-Fet~ruay. --

Investments and services are offered through Morgan Stanley DW Inn mPmhPr Saar 



ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 3?, 2004 

1~lt rrr~7 rftr_~nrr_~~~~T~r~ r~ n ~~~nT~ ~ ~~~~ fr~ r~ f~ ~rltt~ 
F.ltKURAGA:SirHOtARSkIiP FO.UNDE3TION - . 
900 FOR~STREEf MALL #600 
HONOLULU HI B6813-3701 Access Your Account at 

www morganstanley.com/oniine ACCT #2-BURRIDGE 

Date unit _-Adjusted ~ Market Unr_ealtzed Additional-
Unrealized Gain/(Loss)._ Quantity Acaoired , ,Cost :Total. Cost Value GaMl(Loss) Information 

Stocks - - - - - - - - - - _ : . - - - - 

Common Stocks - - - - - - - - - -- - - - - --

q .C . MDORE ARTS AND CRAFTS _ 141- ~11-Q2-04 27 .3378_ 4, 06242~ _ -- _-- ~ -~~ _-207-_._5_7__ : _S_hvLt Term. . 

ADAPTEC INC -645 ~ 09-18=0Z - "Ta:TZZO"=-= Long-Term ~--
. .. 

- - ---This summary-is not . part o(_your account statement . !t is for information purposes only . and should not-be used for-tax pparation, 

~nvoctmnn+c ~n`I cennnec Sri, nfFnrnll +~ , ~A .. . .t ., .. C+ ., ..In. . MlAl I .. .. . .,. . . ....L, ., .. CII'l!~ 

Mor anStanie 
Your Financial Advisor 
CHOY/KINNEYIWO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 

Your Investment Manager 
THE BURRIDGE GROUP, INC. 

PAGE 8 OF 88 

Account Number 
129 039738 228 

Householding Anniv, Date: 
0310812003 

GAIN AND LOSS SUMMARY 
The Gain and Loss information is provided for informational purposes only . We recommend--that you contact your tax advisor to 

determine the appropriate information to be-used in the preparation of your tax return. This~_6ain`and-doss Summary is not a 
substitute 1099-form (or an, y other appropriate -tax form) and should not be filed-with your taxes. 

For most securities purchased after 1985 through Morgan Stanley DW Inc., the necessary data, including cost basis (purchase 
price), is provided to estimate gain or loss . Please note that although Morgan Stanley DW Inc. makes every effort to adjust 
the cost basis for such securities' capital changes, it does not adjust the cost basis for all events, including amortization of 
non-municipal bond premiums; exercise of stock options; securities deemed to have been sold and simultaneously repurchased, receipt of cash in lieu of fractional shared or the net effect of wash sales and/or short sales-against-the box. 

For securities not purchased through Mor-gan Stanley DW Inc., for example, securities purchased elsewhere and later transferred to it, you will need to supply the relevant information either to your Financial Advisor or directly onto ClientServ, independently 
of Morgan Stanley DW Inc. In either-case, it is your responsibility to ensure-the accuracy of-this nrformatron, sirrce- Morgan 
Stanley DW Inc, has no knowledge of such assets' cost basis . To correct any information supplied by Morgan Stanley DW Inc., please inform your Financial Advisor; to correct any information supplied 6y you, you may either iri(oirri-youi Financial Advisor or input the data directly yourself through ClientServ . - - 

For Managed Futures funds, these funds may typically be redeemed only once monthly, at.the fund's final net asset value ("NAV") as of each month's end. The fund's final NAV for each month - and therefore the exact amount of any investor's gain or loss 
realized that month- becomes available, however, only midway into the-following month. Separately;-all unrealized gain and loss 
figures are only estimates. Morgan Stanley OW Inc. does not guaranteepor wilt it independently verify the accuracy of the 
information in the Gain and. Loss . Summary. 



E M 'N S , . U160" LC I" ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 9 OF 88 

FUKUNAGA SCHOLARSHIP FOUNDATION _ Account Number 
800 FORT STREET MALL #600 129 039798 228 

- Date - Unit _ Adjusted . ~ . . Market ' ~ U_ n- - afized ~ Additional 
Quantity . , _ Acquired Cost GmTnYtLoss~� Jnfarmation 

-218 -06--3E1 04- `--~-4649---~ --~-84'5-~~5- -------- -1-6 
S .-9664 - ~ _'5;;1~4"A : 

463 _10-03=03- 1.9490 8~ ' Long- form, 

- - 03 :23~44 6 -- - - - --- -- --- ----- - - ; q - -- w - - 
913- - 8:1338" _ ._T,43~6:IT_._----_ __~-.~~71_ _5.rpr.~G;-54.- 

_- 

-- 3.41 - 13-22-04 11:9948 1*Y- :_Q4- - Sfiort-Ternr 

431- - --09-38-.D2 17 .19750 ~~ -7,_747 :22 = _ -- =--152834":9r+- = ~ -- _- ---_ '8;,067-;72, : Lon9- Tern%_ . 

Long..-7akin-- 
-fib-- _-I60y70 '-i:ong-'-xor+n 

ALAMOSA HLDGS INC 

AMPkiENOG ,CORP NEW CL A 

-- ---- ~ w-~=4aa- .~, :. :-_~.r-~:~_ 
-- --

- - -- - -- --4-476: 20 - ~ -- ---2 X3&"2 -- _S9fr~- ;: : .Or=-09^04 - ~ 6:839- . . 
1 8 -- -~Ol-_23=G4_ - 7-.2542 

-- 126- -1040_02- _ 23 ; 9984 _fs3'.m 
-YO'-?i-ro3 34,32W ~ . ._720-.80_ .- ._ _ .- J.?0"..57_"-- 

14X' _ - -=' ~ 25:4734- 3r744:~60-- 

~Q9-Y8-~02 .. _°. Y5:85:40 . _~.-47-Oit3;68.,--,~---~ 

- -r2fi - Cb.22- 04 ~ 4C, 558Y1- ----- - - Y-11-OZI-47 

F115_Q4-_14t!03-~- .13:4ZQ1 
-T3-C733_ ._ AV 7 

_. ~- !r 

CEL.ESTICA_~INC SUB VTG. SHS 

~CNF xNC- 

CQMyERSE-._TECHNOLOGY --INC 

-- .1049 ,----- 
ZOOPER-7GO -INC -NEW- ~ - ~ - , - ~ ~ - frl_ , - - 08=Q2-A4 -60 .0508- - 10 -- : .. _" ̀ . ._~~ .44 5-. 99- 642- - 'To 

This summary is not part of-your account statement. lt'is..for iaformatiora=-parposes_andy_arrd :sbauldQOx_be-USerf..for__ta-;rpreparatian . 

Investments and services are offered thrrnioh Mnroan qraniaw nw Ine- 

nrealized ~G, ainfftnss) ~,,. 
ADAf'TEC INC 

AES CORP 

ANDRX CP-ANDRX GR- 

ATMEL CORPORATION 

BERKLEY W R CORP 



Morgan Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 10 OF 88 

__ .:. ..-FUKi1NArGA.=SGhIOI.ARSkffR=F-OUN~aRTfON== =-- Acoounf-Number - - 
906_FO_R-r8TK~T- : __2 _0_6738:226-

e 
_=77 

u 
uaiii;EW 

2 Z 7~ -Sb-0 7 .COOPER' COI~INC~NEW_- :- 
945 -19-7 -Z 

COVANCE-INC-- -j3-2:E7 

DIG ITAP -INC 

_FO6NDRr :NrzTWORKS-:INC_- -Long- e -14 

28 
01-30-04 -22-719304-- - ----- _Shori-Ternr-

GAME-STDP CORP 
7 0 7-- 

QS-17`04 SKor-t -TermF 

HERMAN MILLER-INC 
- 
-560 -7 2:; i._~7 ~7 F:__ - 

-10OL- . - 10_4~;17:f0'3,_- 16,10op- -2;M 

' :0~07 
------

INVITROGEN CORP- -72-- -03--- -46 .1103 -:3-=" 2:- . :_k;0 3-3: .-S 6~_ 
4'0: '07'-24--03 5A . 119-0 --2';M'.-Z0- --S6D-.-44-- --Lbnq --Tarm 

JANUS CAPITAL GROUP INC -211`-- . 05-07-03_~ Y4 :6235 --3_;08&:W ,~63-.35_:-~Long: T'ern[_ -' 
--- . .95 . . . 'OS=28f03 15 :4870 : 1:471=277 

- - - 3" - -_- -~ - ' I4.8916- -- 4s556,-SYU - 5744Z-.-86-- --

JOY GLOBAL INC ~ -- 199.' . 10-_24-03_ 17 .9673 87642-57 -' -- . 5 ;067-.06 :,- tor-g. Term 
-88- ___'0T-123j,704 " 26 0-"II - -Z-2%_72-: -- 3-iZ~84- . 5Z5:-1Z~---Short 'Term--,--------2-0:4~b~ ~ ~,b 72-.23=- 12z4~41----- ----- 6,592-18_ __ 

KYPHON INC 156 Ga_,rq1-03 21 .2980 _3 ;322:49 ~4:;018 .:5G . ;_ 

This summary is notparf of-your account statement:-4t is- for-in/ormation-purposes only -and should-riot be used ,for-tax preparation. - - - - - ~ -~-- - - ~ - - 
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MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE I I of ss 

,FUKLINAGA SCHQl.ARSttfP-FOUNRAT10N .AcGO.unt ..Number .- 
94a FORT-STREET MALL #600 - 129-039738228 

Date - Unit Aldjasted- ._ - .--Market- Unrealized ~ -~ -Additiarnal 
-L3nreatixeFGainl iL ross)wl: ~ -Quand&' =~ A-ccoired, ~ Cost - . .'fawC2sr-__ _ .._ .-, _ilaiue-'~ "' Y-~--GaYMttosst__ . . -'-Mfor-rnatiOn 

KYPHON INC . . _ _4.1 . _ 7,9-_29-a3- 28 . 1639._ - 1-X154:_72 6}:-^ton9_i-e_rm_--_ 

Z33b34 

LAUREATE EDUCATION INC - - 123 -, _ -~q7-35-03- -27,_441 
54 -10 --23703 30:M0 - _ -r-3-M." -760 -96: =Long-Tsrm 

~ -rs,1 O&;}4-04 11,0605 hoi-f--T'er~ 
2&-.8859 

LAWSON SOFTWARE INC 446 _07-T4-M 7.8256 -3r49a.=2Z -3-;06k-02 -" ~ -(426.207 ~ Tong= Term 
126 12-~19-03 7.1310 -974 ;11 =865-.62- - 4108,491 - Long--Term 
366 03;5-Q4 8 .0372 2 .141 62 2- 514- 42 (,4&7 . 20 )- Short Term 
938 . 7 .8954 7,405 :95. 6 .444 .06 '(961 .84) 

MEDIMMUNE INC ~ y 82 03--14=08 32 .7-746 .2,687-.52 2,.223-.02 (4-64.50 )- Long Term 
. 61 - -04~2w~'93 35 :748 -2;1-84_;-fsd-_ _~ :l :b~s:71 -_ ~- . (52k:95-) --~tas+g -Term 

-w _=.1L-]:7=03_ . . . 25.5444 ' ._1.:2RC-:59 . .__ __1:~7.se :I1'. _ . . . ~ _._X3:.58 . _Long;Ier 
= G- .4 L b '~ 8n ~ - f ~`! Short'r 

29v"0_0,. 

_ .MILCIPORE ~-CORP- 121 " . . =Q5='Z3=II3"-- ~ -39-.4589 " ' __V1773-32 IyZ53.:69 . .Long :Teria _7_7 :4 1 _Z JS 
4h - 

41.6356 .--~~ _----~ 6-X24'S-. 3_4_~__.__ _T 7 ?J-wTl O- {r_ _ --=---- --- -- -- - --- - - -~~- 

-MYKROLIS CORP _ 
'=04-46,44- f-T-GrOY =~ho~-=-Yerin- - -- __..__ 

- . ----

NABORSINDUSTRIES LTD--NEW ---1~Y-7=-- , --09-18=42 - --- -33r030d- 3-,,228:8----Lang-T-erni ---

NORTH-. F03tfC_.BANCORP _241 .D7.-23=A4 25 .1513 =_»3r687~.34 .' . . ' . -~_4; .~afs?.ASV _ . -~ x$0:31== ..Stibrt~Utrb . 

_'Y._y_"~209-3-= _-5a2:_87----::_ . 

NVIDIA=CORPORATION -----W.'459]..-'-V-4"A5Z:32'"w-77_-+hor--t_ter+n~ -

OFFICEMAX-ITIC ;?-04.~~-:-34 :1185-- 7.6+~c6 .Short-11 r_m- -, _ . - - 

7'his -summary-is not_part-of.yourMaccaunGstatemenG.lrls.for-Ynformetian-purpases-oWy-"d-sbtwid-not-be-usedfor- _tax=prepaKation.-_ . .-= '-

investments and services are offered through Morgan Staniev Dw Inc. . mamhPr Gear 



--

RADIO_SHACK -CORP 

. ROCKWELL A17TAtfiaT'ION "SNC : : - -- 
. 

~AI, .~X,-PH'QRM-; . _33~, 5F~"o~~ 

-SCHOLASTIC _ GP 
~.. ._,k3A".a 4.: 

_ . . ::'446- 62 'Teynw- - - -- --I+8-~~ - 08 
.-._9_ 424`80 

SCHULMAN A INC - - = .T6S__ _Lorag.=-'Femm=~_ . ' 
83._ 
91- - ;- Q6-Z0-03 : ~ --17 .4427- 

0- 

,SOUTHWEST-_ATJRLINES__ _'464 _~ - - -- ~ - - - - - - - -- _ ~~ - ~ -- - ~ --~ - - - -- ._ ~ . ._ . . _ _ _ . - - - ~ -- - -- . .. ., 09_-7;8-.Q2 _ 1.4; OR00 . --- ,_ .-., 

TEKTROh1IX'.1T1G "Long'.-her-m_ 

~- -~7hi ~su ar -i -no --` i f of'~ ur account-stnf.-lt-i -for -'rif ~i~rr ` o~' o n-~ -shouf - ~' b -us -fart'x ~ re aratio-n _ s . nt~ Y. .s_ ~__ l_p~ ..Y4 . ~t.~.ln~ ~, s ~ orrnat o purp ,$es ty and d nat . e +~d_ . _ a. . .~a p 

_ .' 

a MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 12 OF 88 

FUKUNAGA SCH(3iAR5FFM FOUNDATfON: _-
900_FORT STREET' P+AALi: #600 - 

-- - -- -- - - - ~ - _ -- - - -- -~- -----rv_ _ Date --__ -- - Unif -Uiirga~zed 
itfj(L e -_ - . ~-A 7 

-tyF~G'EMAx- INC-1 
-f~-39 _~--- 

_S'Zk:, tFatag= Term` 
:. ::.._ ._4Z7 69= 

Short-~erm-_ . . .. . .._ . . ._ .__.__~_ .._ . . .~._ , . . ._ .~.,._.._ .____ . .n_ __ . . 

--RROVrDZAN`-FxNCL 'CORP 99~-r OZ ---~or~- 7-erm~~ 
: --66-5 



K_ M ~~ 1° St I 

WESTERN DIGITAL CORPORATION 390 09-la-02 4 .50.00 -"1,7-55 .00 =~-- - - :14=,22X .bD, " :-.=- - -x,47-2:50=-:"Long"=Tarot -
73- 9= 0"0 - 4,6041 - 3 .- ~~ 43- - - - - .9 - 

-763 4 .5508 _- .47945 

WRIGHT HED-GRP INC -.-366 '09-Z8--42- - 18-x9900- -I.0;43Z.OD-~--~ : ~--~v-3;48a:66- --i,.otag Tera- 
- - - -, 07 Z4 26 . 5138 - -- "_ . .----7 - - ----- :~ -- ~----~--------4-~-~- Itiol:t Term 

387-- . ~_ 19.3962 _ _7:5C7:'13-- 

4 Ibis-sumrriary is notTpart:of-your account statement- -1t=7s-far ififoraaation=purposes-only-and=should=rioT-be='used=lox-_- faxpr~paFatian . 
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.. ,~FI~K.~11~AGASCH4I.ARShI1P__FQUNQATIQN .z&tnt:MUmber 
900- FORT STREET MALL X600 129-039738 228' 

realiZed°!~ainJ .L~ss ~ :~ -__,_- - D~ite_-_thrit-- : .q`aysA~d_ "_`°__ _y.Unr_eafiiext~T .--_-~9dditianal-

TENNECO -AUTOMOTIVE INC 274- ' 04-27-~04 15 .1397_ , - 4"148.-28 - fi~723.76 575.48 Short_ Term 
n~c_ae_n6 IT .~ . rA-11 t_,cs ftep- y~+......4-'re..,.- 

- .356 14 .7876. 873-02 

TRANSOGEAN -$EDCO,_FOR_EX: 07~2_8_-OZ_ _ Z1 .8_300- 5: X40 °_ .Qi?9 _Ter_ 
61 2LS-767 _Li6M, 221..61 

311 . ~L(i~-7~7f d. ~y~7~~.~~ 77-~-W-- 
_ 

"~_ ~'~'~~~~ [~J~-,.~i~=-~y :^~~y- -- . . 
~ fr -~ VfiV7~7~V,L

._ 

,TitZAD Ht)SPITALS INC fi~Cm- 
_. . 

.3C;:87.b3 ;1 .r73.:,30~_ tong_T.era--- 

-17 24,01-3 
30-.7644 -9:56-7_:_75 

.U,S.I . HCOGS CARP -268 04-15-04 - 15 .1376 - �4x066:88 - 3.1-0G.16 -` (956,~2l ~=5kiar4 -Texan 
- 17&~ 11-04-04 - l1 :f63b- ~ 1:96LA - - -2-c2W32-- ~-71 .fr3- . -SFiort-Jerm 

. _ -- . .. r . ..444 _ 13 .5620 , _6;.1f21_;57, _ . _5;13.X;itB__ .($84,49J 

-UNITED-NATURAL FOODS INC _143 07'-13-04 26>5844 5,801.58' - 4,447,30 _ -645 .42 -Short Term 

°VARIAN INC 1S0 Og-1a~0233 .1100 4,96b,50 b,153:50 _ 1,185.00- Lang Term 

VARIAN MEDICAL SYS INC 294 _ 49-18-02 21 .3540 _ 6,27'6.90 _12,7'12 .56, _ __6,435.66 _ Long Term,_ 

.1RERI5rGN 'IhIC~ -23]: -OS-23_D3 '. .13 .6T_OQ _.: 1:25T..77-- -- "= _7_;761:~&0_ 
' ~0- 14 . 3014 - 44 3~,493,60 "- 99- n er- 

332- 13 .8621 4;602,.22 - 11455.20-- ~ - -_-- -6;5x2.98 

WAB7EC _ . Z.44 _09-2Q-D4._ .' 17 .5441 ' .. .3.75.4.Q4_ _~_-8D8.D4 _ 'Short--Term 
-8 - - - 10-21-04 - 18,-700-4 -- ~ --- ~~1 -7` - - ~ - -- - ~ 9 -- - - ------- --- : -_ _ horf Tern 
295: 1T ~.&614 ' -- _-:S- __~---- --_:1;02Q~:26_ 
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Long Term - - - -- ------- - - ------- - - - 

AMPHENOL- CORD NEW CL A . 1-17 _ ~Q9-1S-02 YO-21-A4 - . _2-,1Q3_ G8-~ - . 4_, .A23 .30 =1:,420' 22. Land Ter. m_ 
AON -CORP" - - - - -189- -05=~6=03= D8=25-04 ~4;522:ZD-- - ----- =4;841'.7.8 -------:3T9:19 Long -Term 
CERTEGY INC -- - 323 09-x8=02 02-02-0k ~3,54~:32--- - -4~b52-.65-- -- ------ 505 .33- -Long Term 
CERTEGY -INC 85 10-01-02 02-OY-04 1,744137 - .2 ;,Q.QQQ.62 -. ~_l,_056,25 Long=Term 
COVANCE .INC . ___0.4_-_18-02 ._43-2 04 -2-,fi1~~21._ --- 1,025 .76 Long--Term 
COVANCE-INC - 6l+ 09-28-02_10-20-04 1r,225~.6D-- - 2,,523 ;7,93--- - 1=,,298 .33 - Long---Term 
EMMIS COMMUNICATIONS CORP A _ 158-- -02=07-03 .03=12-04 , 3,539-.~5-. 3,858_21___ 318 .46 Long_Term 

This summary is-no-t. part of your account statement . lLis forinformation purposes only and-should-not-be-ased for tax-preparation, 

-- Investments and services are offered t~~~ .,.rn MorEan Stanley DW Inc. . member SIPC . . 

FWKUNAGASCHOLARSHIP -FOUNDATION Account Number 
900 FORT STREET MALL #b00 129 039738 228 

-Date- - Unit - +isted=--- A7~ar-ke?- - UniealTzed - Additional 
UitieallZed Galitj(Zoss) _ _ l~uanfrfy Acouired - Cost Total Eost - -Value- Garn/(Loss) Information 

Totals for positions wl.throst 

Total, Market Wfu, x for- all,- osliia~is 

The "Total Cost" and "Unit Cost-' for Fixed Income Unit Trusts, Mortgage "Backed-Securrfies, acid sera Coupon Bonds has 
been adjusted to rellect any_paFtia! return of principal or capital that may _have-beers paid-to-you, or accreted interest 
earned, since your purchase date_._ M the .event. that the accumulated total-return of principal or:capita!-rs greater then 
the provided original-cost- the~~adjnsCeaf-cast_ruiil .be 'x .00_".--- -- ---' --- -- - -- ---- 

°-- ~ _ Date__ -Date - -Realized -' ~ Additional 
Realized lain/(Loss) Quantity -Acquired- Sold Total Cast Proceeds_ _ GaInIlLoss7 _ _ Information 

Short Term =- - ~- - - - ~-- 

aROAD INC 440. - 06--D1-04 07-Z9--DA7 " ._ 3;933~S-= - --5,63 :09 ('2;294__29_) Short Term 
aROAbINC --- - -2d6- --0b-2-9=04 OT-29,Z#4 X550-: 09-- - - - ----~frt-.39- - - - (-812-.7r11-- Shork- Term-
AON CORP _66w-24-04 0$-25-__0_4 7..41:83 (_3_72-. .3_8l. Sbsu.'-t_ Term 
EMMIS .COMMUNICATIONS CORP A _173- Shard Term 
KELLWOOD -CO- - - - ~b7- - Ob=~.Ob=03 - 05=?5-,-Q4 --- ---ZTG~Z~=------ - --2-.~1~-- --- -- - - 67-x .90--- -Short- Term-
LEAPFROG- ENTERPRISES INC CL A- 17-9~ 09-07-04 - 10--19-04-- (1 _358 ._67 ) - Shot Term 
MART_EK__~IOSC3ENCE_ - 22 --- -~ . 1,-52~ .6$-. _ - 'T74 .10 : Sbor.^k-TBrm 
MICROC1l15E- =NC - - --- 12A 1- U32--77 ' _ - - -~- --_52T__78- -L5.Q4..aV _:Short- .7.erm-
-MICROMU5E INC = _- - X84 Ob=L0=D4 1A--29--D4= " "1~~3.43=-- -- -1 ;~D~74- - -- (61;4-:633 SKor~t-Term 
MONACO COACH CORP 1- 5=4Q-- 2-x-8&3 :=01_-- - _-- -1 ;'J75 Short-Term 
QCIJL.AIi_ SCIENCES _IRC Short. Term 
REbEG INC: 155. 1Z:_Z2-D3__ 1L-12~D~4 -97.a=9D~-~ (394.35J Short Term 
REWEC=-ITIC =2n;Z- _ .---04=2r0=~5~+ -~1xr12 =44=" (21S_741 Srhor-t' Term -- --SALIX_ PHARM LTD ( DE ) -68- 0-02-04 05-21-04 . - . 1_~578 . 9~ - _ 2 ;346-. 25- __ _, 767 26 _ Short Term 
STEEL DYNAMICS INC--- - -- 21~~ --- 2_--08- 23Y0!4- - -- :3;6:QJL_3~_~ ;-- - _ -5~:b!tf :3d_- - .' Y;i~:Q2- ' Sh~r_t : Term 
STEEL-DYNAMICS INC `- . . ' - - - :6TH- Ot=3'Q=ak: 03=Z3=~G=~ - - ' "L,x+I3::"W"- - `-- " -X;584~G= - - - =169,16"- - SlicFr-t- Term 
STEEL DYNAMICS INC - - - $9 -- - 03-10-04 -,03=23--04 - -3=,:r~'1;-32- -Shor# -Term 

Sub Total Short -Term- '555;:23_0_13F_ $36..q.03~.-5'2; :-- - --- : 1473~:kr_ -- - -- 
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~=-=--_----_---_~----_-=- :-`~-^-_--_---_ cco- t_NI_uoalzer_-- --- -~_~ ., . . e_F- 
- --90a FORT-STREELMALL_#6QQ : --, . ._ ' _ __- _- :-: ~--- --- _= -- ---------- --- -- . - 129 =Q3~7~8-228=-

___ 
- - -. . .- - -- -- - - - - -- --- - ---- -------------- ----Qat~-~-_Qate-- : - -- -- -~gdLa~t~d-- .- - --- -- ----------_ -Realized . -_= =_-_ :-gddifianal-

I~o~ ._ Sald-. .__ 7r __ _6oiw_~ G ahrlfto 1-__ ~ _ --Ini~rm~~ion~-

-FOUNDRY
__ . . __

ORKS 
.- -- 

INC
_._ .. .__ . _ , _ .._~___.._u__ -----__N .. _---~- -------------,-- ------ -- ------ ~ _ _NE~W_ 

--
GILEAD-SCIENCE 06-29- 4 x.oag=T-erm~ - -

- GILEAD=SGSENCE' - - --- - - - - --- ---- --- -- - - --- --.~ 2 -- --- ---------- -- -_H~MA_NA --Z-NC_ - . ° - ~ - `-~--- --~ - ~~ - -~- -- -~._ . :° .°_ 243_~:~= 18-_fl2-, 
_ LiULMi~NA_INC _~.5~.7_SS~ .:k1-`~ ~I. ;.018 :Long-=xerln~ ---- - __
.TKONT-OF~CE'SOLIIIIOINS"=INC- ----~--- ~---- ---- - r+"-- -Lo`~g=Term- - - -
--ifELLW00D:C0~ _ .- . - . ` . . ~--- , _ .. : ., .. . . G4- 

-J SS_;.-62 
_G1'AR7EK-.&IDSGIEt~CE" - - -----=6'BT.~B5'--- - 35-~ Caci9=-` " -
~FfARTEK=BS65CIENCE= 0-9~84_W4-- _Term. 
-MCDAfA=CORK CL A ~=~;E824_: 

2]:2_`~~'Q!~~Q3.=~ 
.--?SICItOMqSE ::ItVC -----.388-~.~=~.~.̀-x.:22--D3=.~0~.~4~.0~4-- ~.2 
-MONACO-'COACH CORD 
0_HIO--CRSUALTY-CORP__ ~~~11-_0_4. 7~g1 :4~_~.-_:_ X0.17-02° 
_OHIO_ C ASUALTY CORP M.:.].6:-: :______ 5.;M 
'REMEC 'INC --_ -SAK5 INCORPORATED 7'9:21-Long-T~rnr _ - - - --- -SPX -~-_C.P 
TEKTRONIX_ INC 

- VALERO" ENERGY CP DELA';NEW-~ LoF+9=X'aRin. 
------VALERO-ENERGY CP DELA-NEW----' A;733-8~~ -011g-Ferm-

VAR~AN- INC. 2.,847:46 Term . 

sa9--59Sub Total Longr Term =-
_- ~-~f~ ---- - -- -- ~-- - --- - - - ---------------------- ---- ----- --- --- - 

-- - - - - - ~.,e,w - - - -- -_ S- 
---- 

w .~ iotiii, ~' t~ , o."i,. -a _c s rr in ~ h- !4 .==T~=%"L - - ---- - --- --- - ---- ~_._~ _ 

Summa" ~� _ - _ - _-_. -- - _ - Sam' Term ---~~ 

---- --Unreat~zed:g~iR . .. . . . . . .. . . . . .. : :. . .. . 
Unreaiizer!.'(loss).... . ....... . ....... .. .. .. ... - ($7-,33'0 :65J _~ 1420-m-. 82) -~ ~ ~ - ti9;456::47X

_
- . 

- Realized. gata YTD... .. .: .. . . . .. ., ... .. . - 
- Realized (Joss) ,YTD . . . . .. . . . .. . . . . . : (t6,447.66) - (66804 .00) - .___(¢13Y251,66), 

Investments and SANICAS APP l1fFPFPfI tFlPfulUh Mnrdan ctn.,io,i I'11AI Inn -m1,-. cinel 

,� . 



Availability of-Free Under the customer protection rules of the SEC [17 CFR $240 15c3-2 & -31, 
CrQdikBa7a~cea Morgan-Stanley DW.Inc-may use free credit balances in-your account 
and-Finanaiel- - which are payable to you on demand in the ordinary course of its business 
Statements We send summary Morgan Stanley DIN Inc financial statements to you 

semlannually, copies are al :o available on request, by mail 

Tames -Under federal Income 'fax law, we are required to report the gross proceeds of 
sales transactions, entering-into short safes and radamptions done In your 

-_ account Although your statement may describe certain items as (federally) tax 
free, thli Is fdt information purposes only'lvheh reportih5i-your taxes please rely 
exclusively on the 1099 forms-you will receive at the end of the year (For IRAs, 
1099s-report drstrrbuhons from the account rather than Income or proceeds 

- from sales,-Federal lacy subjects you to penalties and withholding if you fail to 
provrde-us witl'ryour Social Security-or Tax-ID Number 

Listed-Options Informationwith-respect to-commissions and-to other charges related to the 
-- - - execution-of-optaona transactions-has-been-included-in-confirmations of such 

- --- trarfcactioK4i-pnvaously-fuml:hadtoyou,4suminaryofsuchinformationwillbe 
made.availa&TCfo you-promptly afidlir request . 

Estimated-Annual -Estimated-annual income and-yields are calculated-by annualizing the most 
Income-and'Yaelds receAf-dktribution-and do not ref4esfhistonc experience or projected future 

= -- = -==-- rasulis,~fii~ca:iha rates amsubject-4o cKarige a£any=time;-they should not be 
-_ entfrelyreRed oo for making investment or_tradrig'decisions. You are advised to 

-- ---tonsUItW7tR_yoUt FTrSancial adGisaY38ioYe-fnakifig deCIslDhS . Your Financial 
AdvisorwllLbe-ablato assist you_wtth_sacarate_up :to:date,lniormation 5o that 

_ you can mak_a an informed decision Ii you have_a' Self-directed account, please 
call 900.688"6896, 

Accnlsd:Aqnd . This figure-represents the taxable accrued-rpterest reCeived on bond sale 
Interest YTD- transactlons-and credited toyour account ~dunng1he calendar,year As required 

by law, Morgan-Stanley DIN Inc wrll-report to the Internal ±2evenue Service the 
- - total year-to-date figure indicated on the last statement you-receive ~tor the calen-- _ - - - -dar=year.- - . _ -- - - --- - - - - 

These=figures represent_diyidertds and/or interest on_ securities received by 
MorqaR_Stanley_DW Inc and- credited-to your-account-during the-calendar year 
-As required by-law, Morgan Stanley-Stanley-Ins reports-taxable dividends and bond 
intersct:cisdl3W to your account tafhe-Inteinal Revenue Service The totals 
rapwSedaGain3ica3ed~aathe-year.to=clata-figures=on-thelasfstatement for the 
calendaY_year: Tn-the case Af REJTs, -Real -Estate- U milled Partnerships and 
RppufaTer-irVestrnvnt C6m;Y8ny Uhit-IrveStmeht7lvsts . the Sponsor may 
,recla~srty7nyom~aRd return ofpnnClRal into a'dinerentraho for the pror year 

Dividend/Interest 
(Month/Y~D) - 

-St 

Lt81n:lC$5ets Nor-- ~vau maq-Oarah'Wira-certarn :assersnrirough-MotQan StBItIAy:DW'IrtC which 
yeId arlVlnrg4n -----wilt-bE-held-at~a-custodial-lnstituttmrothErthan MorgarrStanIeyDW-Inc . 
anley DW-Inc -Assets held:incustodial-posltions are-not-covered by-SfPC protection Where 

avaflabir, we -include information-about these-assets~on-your-Morgan-Stanley DW 
- Ins: staternent -The custodial-institution is responsible for providing year-end tax 

'~Trom our -"- --~rePoctiag-(- 10§3s)end-saP~ara~'ePenodic statements ; 1:-maY varY - ---
_-intor=aUon:due.-to=dittwent-xeportlng:.periods. _In tde.case of Morgan Stanley, 

.- ' . :VanXatnpain:and'6xternaCnetwtdrked_mutual funds, Morgan Stanley-DW fnc will 
.__.=prpvldp-311_yeaaend_tax,reportlha (1099's)__fn the case otIRA accounts, Morgan 

-" ' -' _ "StanIey-C1lN~lncperforms-all taxTeportmg 

11A .. .w .. .. C~a . . . .l .. . . MIA/ 1 .. . . .... .. ....4, .. .. CII'ln 

Morgan'NStanley 
Errors & Inquiries If you do not understand an entry on your statement or suspect an error, it is 

essential that you immediately contact the manager of the office servicing your 
account or, if you have a self-directed-account, please call-800-611119-18896-We-will 
consider your statement correct unless we-receive a written inquiry from.yau-about 
the suspected error within-10 Calendar days ftom.sYip_day an which you received-
your statement It Is your responsibility to review your statement promptly and to 
seek immediate clanfl4ation~abQyS'.SntriaS-_that you _4o not-understand: 

SIPC Protection Securities and cash ¢eld in WIoYga11 Si3nley accounts are protected up to-itleir 
full net equityvatue by a combination of coverageprovrded bythe_~Bcynties 
Investor Protection Corporation ("SIPC") a non-profit organization erected by an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the "Excess Coverage"-) SIPG protects up to $500,000 of-eaeh 
customer's securities of which up to $100,000 may be uninvasted cash Excess 
Coverage provides addilional protection up to the full net equity value of each 
account including unlimited coverage .for-uninvested cash SLPC and.Excess 
Coverage apply only to securities ahd cash I1S the e5ttlusiVe possession and 
control of_Morgan Stanley and do not. prOtect_a9ainst losses due to market 
fluctuations Detailed Information- is-available upon request 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates 
In the case of unsettled trades, we list the trade date instead of settlement date 
with a notation that the trade is unsettled 

Pricing of Securities The prices of securities-diSDldyeo on your statemqnYare derlvCertrom varto7l5 
sources and in some cases may be hig_hgr Or,lower ;than-the~nc~thaS yo- is-would 
actually receive in the market For-securities Itstedbn an exchange or trading 
continually in an active marketplace, the-price reflects-themarket-quotetions et 
the close of your statement period The-prices of securities not aoiively traded 
may not be available . These era inditatad by "N/A" (not availa6Ye~ 
For bonds trading less frequently, were on outside pncing-services or t 
computerized pricing model, which cannot aawaysywe us-actual-market values 
Similarly, some annuity values provided-by outside-sponsors are estimates 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the investments' general, partRBrs unless'Morgan 
Stanley DW Inc has obtained other information such as-art independent _., 
appraisal Since many partnership valuations are prowded-only anttuaiiy, they do 
not always represent current values 
Furthermore, limited partnerships and non-traded Real Estate- Investment Trusts 

. (REITs) are illiquid and have no public markets,-sothtamnunts showrrarrthis 
statement may not equal the amounts you would receive-ii you sold your 
investment - - - 
The value of mutual fund shares is deteemined .by muitiplyihg_the_NetRssei Value 
(NAV)~by the number of shares or un1t5 held as reported to Mor9an Stanley DW 
Inc by the correspondent custodian , If .yVe cannot-obtain a -price c7 estimate, 

- "N/A" appears ----- - 
- ^~ - J For more detailed current intormation-~oa-prices,-speakto"-your-FinaociafAdvisor 

-_ " - or, if you'have-a self-directed_aCCOUnt.please callB00f6S844896. . - -= 

Account Valuation This fi_gure_represents the approximete_value_oi_your aceount on a settlement 
date-basis and-is computed by adding=(1)={he-market value of all priced positions 
and-(2) market-values provldQd-bar-prFang-sewicesand~correspondent custod- 

- - - -- tans for other positions, and-by adding-any-cradit'or-sutwcflng any debit-1o 
- your.closing cash oc money market--b4lancel-,Plea~s-s=-note,-fh'is valuation-may-be 

adjusted for the net change In paced asset values for securities held-or for the 
net change fn :money_marketbalanses°In_your 'account during- the_statemeinY 
perr_od- Your-closing cash-and/or money market balance represents the cash 
and/or-morteymarket-farndsavaiFable_in_youraczount-andTeflects-the-net-morrtk 
end -balance-of-all-deposits,-credits and-detrits (including checking=and 

- - MesterGWrd-activity m Active Assets accounts) - - -
Margin-Privileges - - -It-you have-applied for-margin privileges-aAd-have-been-approved, you may 
(not_auallable for -IRAs borrow money from.Morgan Stanley-DW Inc in exchange-for pledging 
or :retlrement accounts). assets'In your account as cnllaterartorany.-oots2ariCtng"margfb"Idali: ~ThIF~ 

amount you-may barrow is based on the value of the eligible iecuntres in your 
-_ margin account, which are identified-by-an as_terrsk (") ort-your statement _ 

Margin Interest We calculate interest charges on margin loans as follows 
Charges 

(1) Multiply the applicable margin interest rate times the average daily 
-balance of your margin loan 

(2) Multiply the result of Step (t) times the number of days your loan 
was outstar~dtng 

(3) Dryidg the result Qf $t¢p (2) by 360 (days) 

- - - We add the-accrued-fnferest-to your debit balance and start a new calculation each 
time the applicable interest rate changes and at the close of every statement month 

CIIertCs-Irivestment ft i5 essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and -- call 800-688:6896; immediately if-there Is a material change In yo' 
-FinencW Situation--investment-objectives or financial situation- 



_ ~: ---- - - ---T- - _ . w - -n^.:cr~- M - - - - H . _ .~M = - - - - - - - - .t ~ ~n~~-n.:a 
K-'-Y ?-f?;~ ruf - - - x~tt - r 

_ ~ ~ wr F v~ l d ~,Iv 4..̂efnirr-~e'i ~-shr'rnn r' A~-,J.r;- n+ i~++M7~n~nniumi 

-- - - --. . . -Cask/klt!nrn~,~ ct'roj~-for-Der-emtss~--._'Value-- Assets. _ 
-- .-----. . ___---- ---- - ---- ---- __- _ - - - -- - - -- - - - - - - -t 

71oqe~lUlaFket=Ftirads=-=.~: ._ ._:~ --~- 
---_ --~ _S~ockA - - - - - " -- - 

. . . ~Credits~RYoul~,Ac~gtlt -~ .~ - , -- - - - -- 
-- -Municcp!aLBonds ::-- . . .._-_--_----DhddencL-am~lrrter~sL== 64 .27 
._._~~.Cor-poraYe~Fixed-tncorne 

--Gover-nmenA-Secu4Nes -_ o:=o==- - - o-, o0 
_ utual-Nrds_:_-------- ;--_- : 

=-Certificates=of=-D epesit 
=='74rinutieOlnsuFance 

_! 

_ Q1her ------ - -- --.- ~- - - - -- 0-. .00--___---, --~, --- . -0 . 0 0_. .00- --_ 

Cash OA-
--- - - 

;Total :As_set--_alue ----~ie~:~e6~s.~ :_----- --
---- - ToSal its- ~7a.OQO :4G 

77 _=7 _'~1-, 3Q8:15 
.m, S~md~-rr~n~n n+u~ .ix ~~ mm nn_r~mn.^ � ^A7f'~?'^ _ ^'Y-7C''~ ~ 

~ 

of '-C~ia---:C '~Moa 06t - ; =~ ~ =-~- - ---- _-:~, - - -69,935 :_7_3 

- - -- - - - - - ~-Thls_Mondh=. _ - : Y.ear..Td-:0ate - ----- - - - - -- - -- ------ --- ---- - - ~ - ---- _:sari ~esin7~ss`e#=9alue=fog°DeaeFn-6er=~===- :----~-_---- 
--Money -Market-Funds- --
_ Stacks 0-. 00 a- oo -- : - - 

-_ -=-Municipal - Bonds =0-10O` - : . : --- - - ._----`Secu?`i~ies~c~~v'ed--- 41- 00 
--- r - - - - ~_ - o_.oo- . . .p :oo-

--Governrrient-Securities - -0 .00--- Qo _ -Q .00-
Mutual -Funds . o Sao- . o-:ac ---_=TTkaaftYwatFarvd_Camp-anY--T== o__oa 
Unit Investment Trusts - -- 0 .40- 0 .00- 
Certificates 

- 0 .00- "" -- ---=-- ~` =V- -~ -i '" - - - ==_ -- '-
a ue-o~`I_~c~d~sets~f2M ,; Certlficates of Deposit 0 .60- -1,74 86 V 

-=0~er - ~__ » ----- - ~ ~~_ . . _ . , Q~.OC ~- .- . -~ 0_:00 _ ---- -- -- -----~-- -~-- --- ---- -- ----,_-_~ -.- _- ---- -- ,- 
=-- ToSa4Jncome- 0 .04 

Taxable Income $64 .27 
-Tax--Exempt-Income. - ~ . $0 .00 $0.09 -"=-

i-,octrr,Pnts and services are offered through Moroan Stanlav IOW Inr mamhar cipr 

a M o-rga n Sta n I ey ~~ BusINesscnPE-Accauw 
FOR MONTH ENDING DECEMBER 3?, 2004 PAGE 16 OF 88 

Your Financial Advisor Account Number 
~._CHOYIKINNEI'/YVO 129 164704-228 

- MORGAfV STANLEY _ . -~---- - -- - - . . ____ ~ _ - - , -- - - 
"1001- BISHOP STREET SUITE-1600 ._ __ - - ~ - ~ - ~_ -"-- ~ - - -- -- ~ -- - - ~- - - - - Se _- rvice --

- .' HONOLULU, -Hf _ 96813_- -174W3554086 
-1808)_525-8900 -_- 

- FUKUNIIGA:SCHOLARSNtF-FOUIMAT10N _ 
- - " - - - - --- - ~ 900-FORT ZTFt£E-71ALG_pif(V_'_ 

_ -" . 
-_=-- === -- - :--- : . _-~ - - - - -- ~ - - - Fiscal Year -Ends 12-3t,04 ' -- : ~ _ =- - : --_- - _-- =~-~ _ HOIdOLULFJ-FfF-96fl9'Y37f1_t- _~_ . - - --_-_ 



- __ ash-and.- ~ane~- arket ands Pct of -- EstYrIy 
-_ Amour Assets -- Min annualize 30 ay ie 

--
CASH .00 ---- - = --- Rct+ve Assets Money Trust. . ., . . . . . . 1 . 75i 
ACTIVE ASSETS MONEY TRUST 21,308 .15 100.07. __3.72. _ Actiye_Assets Govt, Sec. Tr . . . . . . . . . . 1 .58% - --Activw-Assets-California Tax Free. . 1 .04% Total- sa;308arp,~ a04-=V-; -Active Assets Tax Free Trust. . 

A -In-iftitimonal-Mone Trust. . 2 .04% kA st 
"-A fn'iiitif6tio'n-a-I-f3ovt. Sec. Tr . . . . . . . . . . . . . . . . . . . . .. .. 2,08% 

Net-Changbo S.in .ce Lasl-Statbmeht.,-~, . ... . .... .. 7- 

A:S~;et-S1ftnrnsLrv-- Value-
AL 4 

-7 ---- ---- - -T6fa I -Wel-:C Ka ~d i 4 rT66d -A-6i~6 W 6 j 46b7 

Di~idends~ind,-I-nteii~f-'-,"----
w 

Date~ ActiWfy 

Taxable Income - 

-i2-3i Dividend ACTIVE- ASSETS_:MONEY-TRFJST _64 .P7_ Monqy 'Market -Funds . 

See Income Summary-on-page 1--for the _inonFh-to-date-and-year-to-date:amounts-per'income_category . 

Invoctmontc ~nrl c~ennnec ~r~ nffr»erl f4, n KAnrrr- C+ ., .,l-, I'11AI I .. .. -....L.., .. Clrfll rr 

a M o rga n Sta n I ey BUSINESSCAPE"ACCOUNT 
FOR MONTH ENDING DECEMBER 3?, 2004 PAGE 17 OF 8s 

FUKU-NAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 - - 129 164704 228 

ASSET DET-AILS 



Morga ln' Sta n ley BusiNesScnPE7AccouNr 
FOR MONTH ENDING DECEMBER 37, 2004 PAGE 18 OF 88 

___FUKUNAGA S0 HS_I-Af%H.IP-.E41)NAA-TTfON ::: :._.~~- - .- 
- . -8fl0 _FOPT SfiitEEC-MALC -#6Q0_ : ---t29-1,- 6470.4-228 

--._ -Date- ___, .. --Written--- 
, . --_ .._ ._ --

Ad -_ Q",~.QQQ'; QQ 
z G -~ To~ta.1"~YF fid Y6R`~q~ U~6~ t~ 

7- "AD 1:10MAE:ACCUIM-1 NSP 

..~1GIt ~e3'.:Maxketw;-Qate= .Acttvitv_ A~~!~tgnai-lnformatian -

---_~_ . _ .~ .___ 
_~ - _ - :ACTS:5fE 1CSSEIS:-'H~7== 64~7- - -D~ri3:dend__Rs3.mdastad 

--

or_'t~bT~-=~"~bs4'"f'rcceWefX:-.= _^w ,. __ . 

-- - _- -7fie:taz~iirfarrrrstron^provr~~above-=sl~ofrfc~'=b_e-~sec?~on7y-~s agu ~,a-com ., ete_~23~~wr ~ e,~serrt- a- o~-~="-. ._--=------ _ --- _ ._ . _ 

~~ - ~-- _
T
Consalidated:.S.tatementof_f-irran. ciai CAxxditian_(in thausartds ai_doltar* .-._ :,_- _ . __ -_ . __^ . . ::_~ .__ . : A"t"t7~30104rIGloKganSta~le~W~.a't~=teat!-r~eCtapital-o7$i;x29-,792=~'IcM-e3cCe~2fec~'ttFeSECs=m1»iri~lirri~-reqe~lrEr»ent~by~$1 ;t737,728 . 

=-=-a ̀_.~~ .. .- : ~ ~ _ ~ _ _- : T _ --- :=A-eopy,ql-the.-A+Foi~an:~ta~i~~ t}W~-tn~ Co~rsordateal=5tatemenE=ol~FvRaAar`,s7£ondi~io~Ta~~-1T30144-oan=-be-aiewedo~liRe-at-the 
=M_prgan_-Stantey-iN~~~sit$:J.~tte;lfwlAia!~mQ.tgan~tar~ley.0omJ,ab_o,.~tt1!J.stzarttsslste~t~zC~tan~t~»l~~t;� - =---; . ._._ . _ . , __ . . _ . - _ -- _- _ _ r s~ ca - - - - 

-7, 1 

- - -------- -- ---

`- '^'a °or~nl`PS AfA (1fFP.YAfI tflCAllfi}1 MAIGAIt CtAnlav f15h1 Jnr mcmhcr C)DP 



a Morgan Stanley BUSINESSCAPE"ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 19 OF 88 

Your Financial-Advisor -Account Number 
CHOY1KiNNEY1W0 _ ._-,1.29-16,4704=228--- ---,-._ MORGAN STANLEY, 
1001 BISFtOP=STREET SUITE 1600 AAA Customer Service = 

--HORULUCU,-NT ---__.~__----'-- 1-806-355:086 ---. . 
- - ~-(808)-525-6900 --

- - - - - - _ . ~_---- - - --- - ---= .FUKItNAGR-.~S.~.k.~IQL~RSHIF_-Ft7UNDATlC}N -. -` -- -- 
00S7-EtE9r-WAtd600 ;._-.----_--

=-FiscaX- Year--Ends i72-3i-04-'--=_. . 

-- -- -------- 
.. _ .. ~_ . ~ . v ._ ..._ . . -- ----- - --- - --- -- - __ _ ; -~-_=~ -_=-=~= l--= - -- ~_--_-~_ -_GAINAND_LI USS_ ARWOMMY: 

-The Gain and Lass iaforrriat-ion is= raviated-for-info m r ~ a ; . . 
_ .r 

_s 
-- - 
only; We. 

_ - : --_ _--=- = - ,---~_.~_
.~fhaC~rou 

.____. .. . ._ 
isor. -t.a -- ~ .- . .- ~- . . ~---.-~~ -recomme~ d - - - - 

p~ 
- - -_.,._~A___ .., . . .~._. ~. t~onal~upose con~a~f ya ur tazadv._. . 

'd -mine the a ~ "' y ~' ro~r~rate.-mt"orm~tran-ta be:-used-rrm_tfie-pr~paratron-o~-your-Eax--returi~=T-ftis-Ga~n_-acid=2 .oss=Str_r~~rtaiy-rs_rrot-W _~=-- .- _--_ ~- = -- ~-
substitute i099 fArm:_(ar.:.an.~c .other_:apprapri~elax-fiormr-and_-shavld nat-he:filerl witb~!IIUGtaxes.: -,__.`.:__ __~ 

For most socur_ittes-porch. ased atter:7885'Yfirougfs Morgan Stanley DW Inc., the rreeessa~daYa; inclvdin~ ~ns~.basls_(purchas~- ; ~ - " -
price)~:is-proyideal=fo=e'stirriafe-=gain-orao`ss=-=A7ease'-~riote=~tT~at a~tlioug7~=Mox a~~ai~le'=TJ~C~7~nc: fxrake~s~e`ve~ e~7faft=to=adus~ 
tf~e .cost:b_asrs-for-such securrttes' cap_+tai-ch_arr~es;_it~"'oes not e~ust-_the cost;basis for-al .~ events, ~nclu_ding--a_rrrortiza_#ion of -.,_Y :,- ,_ 
non-municipal bond:prertrivms;-exercise--of_stack-opfions;.securities deemed ta_irave~besn_satdand_simralfaneorrsiy .reparchased,7eceipc 
of cash in tieu of fr-actionat-'sPrares; or-the'ilet-effert of .wW-sale:s 

for securities not purchased through;MoFgan,Star~ley-l~W7na ;- for example;,securaiies:puFChasea~eTsev~liars=and_later=transfer-red _-~ _ . ~-_ 
to ft; you wNl-need to supply the relevant-information-either-to-xour fir~anciaf ~4dviscr-pr-c_!i_re_ctiy onto=CtientS~rv-inde_,ve~rden_t7y- -- _ _ - -, 
of Morgan Stanley_O:W_,1nc:.-ln_either-case.;-iti~yourTespansfbilitytn_errsnre;the:accuracT-of_?Iris-irrformation ;sinre.Mrrrgan ' : _ 
Stanley D.W--tnc; has.no-k,howledge=ol.&wch_assets.'-:-cost-=basis. Ta~r~r<~ct_~n~iaq~b~~-m~rtft~.~r~p~s1f~41~by~ MO~gan~t~ttl~y=D=UI~-lnc.y-pl~as~, _ ~ -_, ._ , __ 
inform your -Financiel-Advr'sor;-to coy-tact=any-ihl`oimat7on=supplied 6 y;you,-you-may e~fher_TnfoFrre=your ~nanc~a7 ;A"dwsor-or-~npu? : - ~ -

-the da~t&-ditectl~r-y outself__thraugtr_Client-S_-~rv:--~=.:~ ~~ ;v .--------- --~ ------ ---- - ------_-__~-,-_--------- - ":-. _---__ ~_- ~ 
- .: :For.Manageat-.F..utur_es-farrdsr.thesa.fccrrdsraay_.typically be:redeemed only- on-ce_m:aMhCy,-at_thafvrrd~s -fiaat.:rret~asse~-ealt~e~ :.(_"NA-V") 

as-of eachmonths=erld,_-The-fuiad's=-Pina!"7u'A-tirr-'each=mon#h = aaaCtfierefoie-ihe=exact~aatou~.ot any-iauesto~'s=gars or=to"ss=:_ --__ 
,_ _ , ; _'__ _V_ . ._ 

realized that _month--~becotnes _avai_fable;~~howevei;_orrF- ~id~wa =infatJ~e=idl~lo~ir~ ma~F~.=S'`~aFatef' ~=~arTufl+ ~eal+~ec3~ ao'~-afld~Fvss= -- -- ---- --- ~-- - . _ - ~ -----_ .-figurss_are only,estimale,~ ; ::M_orgamStar.~t~y_~4YJr.~ ~dae~,n¢t_gna~an~~-nor-- -_rill,:ii=ansiepe~xrtln.:~c~~ify~tf~accricacY.Qf t1 --
' . . irrtarmatian .in -the~-Galn_and..toss-Sanrm-ary..- _- 

_A.drlitrairaL ._ 
Realized: aGainYMss =:°. ~- . . - Quor~r' !i 'r -Totat-'Ca'st-° --~ -- _ . .--proceeds- = _ - .~__ ~an~ ~ ss - in farmatio . - . ~ _ . 

--Long 7-erin = _-~-- ..-- .~-----~ ="_ _ ---- . ~_ __--__. . .- ---- , - - - ~ - 
. . . __ __ .~ __ A. . _ _-__- . - --------~--- - - ---- -_ _ ____ .____~ ----

GREENPOINT-BIC=-CD, - - - :Z,40`0~,: _ : 73D`-04 - .-Ire--,-SOD----_---ID--Zl"--1DZ-~-08=3Q-_Q't~ : -- ---:=-7:4 . 

-,8_A- 
--'- =b4 ~-==-9

;_p'p'p__r, .- ----9,v~~=-~--- 
Ii 

---
dUSE1i0L0~8ANKaC_D .." _7 :Q50: .-- .-- ---_WES7ERNBANK=PR . .CD_ ~_C331 .-31f. Goa9- TerM`-'---

_ : .~ - _-- -suv ,r-orar,rong~rsr~ 
., ., . , 

urn- ~m - - ~ .: 1 . to ~;f. .~ ~asYM~ar~sa~r'~ vn uu.+www~..xyw.~ ~ Y 4uwwWww 4~uw~l~x~ 

1 aiyJYYU.W.x~lwvixukLa4w;Wiw .a~MW~~I. W~ xuw1lYMauuJw .i~wA1W uuL+1 nas~yyYHWI -~-iYwV~~x4W~1YNYYUUw~..Nwfwx4w7tpdBqxuq4~Wa litaxaif .NV.nx ..ulaM.x~N NRrNY4enN .̀NM4~. 

. __.. .. . , . _ .. ~~_::.~~..~ ._ . .~. w__ r . .~. 
_Thrs:summary~:rtaLpart of_your_a~car~n~staxeme.Trt:at-isafox :inforanatior~porpose~.o~y~aurksh'vutd~rat_be~as~~ur~a~pxepacatiorr:.-_~ .T_..__, .-~ ~- .:- :-_: -._ ._ ___. . .__ . _ ___~ . - 



MorganStanley _ `~BUSINESSCAPE'ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 20 OF 88 

FUKUNAGASCHOIA,RSHIP FOUNAATI.ON . AacatintAumher_, 
900 FORT STREET- MALL.#6QQ . -129a64Z04_228-_ . -

5tttllitlal'Y' .� --- - - - - --- - - - - --- - -. , - . .. - , � , 
--- -~ _ - -- - sShort .Term 

-- - -~ ~ - _ ---Vfireallzed--loss} i0-._00_ 
.~~,._._T. . ..T--l0~00_'_-------_- --------_- --- : - - . _ . _ 

~B9-: 3k----- -- - -- - - - -R~stixed-~icss)~Y_TD~.:..~...:.::.::.-._ -- so-o0- 

~nvnefmGntc onrl onnnnnn urn nfFemrl +L~ri,~~rd, 11A~r.r.+.. Qa .+ ..l . .. . 1'111 1 .~~ .Y_.~~__ n~n~ 



Morga`n9StanI e 
--------Errors-&-Inquires--= ~-.-If-you-do-riot-uF+dee~stand-an,e e~r-stafen~ent-or-suspeaFafl-erroF,i~s---. --AA,sr tereet---- ~,-uVe oaki~iate+ritetesE-cl+atges-on~rgm-loenv--as--folbws ; ---- - - - --

---- :. , ~--'~-- - -~- ---_'--ecsentiaiat-you~~itme~a~y-0oA act 
_ _ --_----° - 

-v r ~ -daily _. __. . . . . ._ Y __. ~ _ ..._ __. ,___ ._; ~~" acc`a.utaf-or.,~i~ou~tiava=a=;setfd"tiRadeit".accoua~'a'aaa:call'-SbQ=688'.6898.x-'Ws:w3[f" --l~T~~~PIY-fFe:aPPltcab'Ce-maxgu£Sniers"s4rate.~mes-ttSe a e age - - -- --
T'"'-^ 

~RdNtt~i.9-$4~e~i7lYa1=S2eA.tt7:ti7he~th~_tfumb~Y"Of:.dayS_y~Ur .la~n'-

alto V. 

-- ~~~99e_adii=the"aicxued-Tnlexesi~fayuuwdsb~t-baTar~ce=and_sta~f . .anev~cafculationeach _ 
_ --. SLpC:Ptotectintl-`. . ._' ..SRCUrttIei-ani~'C~ah:.Ff~Pd ht~f'9D77~n51~~f18yi.aVMS~'~'RYOt~GkEd:Dp~ .'~-""---~ '~tIm~T13E~~iAII~`~75TL:thti~rL3i"P,~T~cfiaY~~"S :aTt7~'C't11e ~It~sE~'oY ~ae"tq~9Ta1~i15ettii`thonth:.: _. 

-- --- --- 
_-

--Under-,the-customer protecHomrWes-of-the SEG-I77-6FR=§240 .f5e3-2 8 3): 
- -- _-- . 

-_Morgan-Stanley.the-:Exces~Goverage-~.-_SFPG-proteo4sto~500;000-oi-eaclr-- . ~ =and.Einaar3a7~_ -- - -iniblch:ar"ayabIeS'you_on.~eRiaric~.in.Yde ."oi~riary course et=ifs,busmess, _ 
-=. " ._ . " - - - -customers-securataesol=wtiich-up~v-~~6,~0=ma -ba=u~Tvestec3-cask=-~xxcess �-._: _,r~t8tEm0e~1RS'~~ =~_ ~1R~e~ettd~AfIMaTaT_'bAcTC9~1"_StBritlal_DYi! h]C;~LTfsRttl~l,"5ta~~Cfl~ttts~tti`you ~~ _ . 

-value-oEeich- t - - Coverage.prowdesadditioi~aY=profe~o~'up'~ba~~e'G'aqw ' -- ----------- --------SemIaimP~tlY-FqDI?5~!e"~tso~_v_atlatr~e3lrr_TeqYe.~t ~tY-t~1_'._ --- -.- .account ~ricludTag_u~aliRrufe~ :ccve~age:7aY.unusvested..ca`sF~::StP~and:Fxc`ess.---- - -~=:-_; ~-- --- .-- --- -- . . ._ 
CQVerage appik"onty..fb.s~COYitTes ~t~d~'3hIfLTlfe=eXCJ.~s7SBpcsge3ion:artif_ ._, . _ _Tajes------------- -Unde~~ederai-Lncome=Cax-1sw ;-vas-ar'e--required-to-Kep'ort-th~gro~sproceedsof ^ - -
c0lTtrotQCRAergan_St~nley_atltl :do~TtSt~TCOte~t"a~itmtibs5~s:dve'"ttrmetic9t' -.---_---4 __._~.._ ._.-----'.saias"fraFuaciwas;-scifering:+~~o:s`7aoi~i=s"aCss.aa'd=reda~p~ocis=domain"your : .-- ---- 

" _-'~~auaf.~[t4ouglC,yoursiaieirieni..map.describe=caiialnifems:asTe6eraTiyf~fax-
__~Transactiort.Dates All transactrorr-dates ontis-state ment-are4he-trartsactrorts'-settl¢mentdatcs. ,-° - -~ --- - -- - --~~e,.'.tfit~37sY'.ihTo~rti~tfAli=pdF~fd`se3.ohty::~theri"[`epaYlTtig."ybLti .'t~kaS"pCeasefely"~=_ . 

-In-the-case~of-uttseClfed~trades,°we-tishthe-tradcdate'-instead~of-settfement date- - .~.;~exG)s[S1.Vely,Dil::thR.:1Q9~ffi(R~~~CatCWUI. :G4GEi.YF:attIJ~~:e7~~1:Gflh-Yeac.. ,(Faf tRAS, . . 
----------._,.._.____.._~-------------_ ~____ _.w 

- - ° -- - -- - -- --- - - ' ------- --_ - --109~~P_?rt T~LStDkI?tfiorts-1_rorr'the?r~?zlnY'Later!~1h?Ir72!c77 R-P 
r_"RTCCeW d3 W-6-f, "t, the-4rade-is-unsettled- --- -- --- __ 

_ . 
-Federal~law-sub~ s-~rou-to2e_n_alYies~arrd;witMrolrl~nq rf_~qou_faihko __ . _ 7 -- ---- --- -- -Pricing-of Securities- _..The:p1JGa-of IWcUrltf_es dJSIFYayBstvrtq2utStat~Rleat~l'.e~teLN~dTrom9arloIIS_- _,_` --' "° "".:. ..' .?rovidevs:wi4lryourSocsai_Security or Tax-Ifl-Number;_.--

-~~u~ces-ang'_t~'-som~ca~~s~r~ay-tx~h~h~~'lwoer~t~thepnc~ttratyoiLWoyrd. : 
actualy~rgeerve rmthe_-market t--For-securrhes-Fistedrotrsrrraccha eor trnd~ - - Listed-O 'row---- kiTormatrorrwNM-respect to:commissions,artdArother,charnes_related to-the- -- ;. 

opt+ons-tran5aetions-has-been-included-in-conf+rmations-oi such------ - --- - - continuaNyin-an-active^marketplace,-thtprrce-,rrReCts-thrmar9ce't~quotalFon~a - - ----- ~--------execution-oT 
your-statement-period close of our-sfatemeni-Penod T h e .. . . .__ .. ._ . . . . . _ �_ . _,__, _ _ :?F!c~5 of seobrii+es not-actively traded- _ -- - -- - - - iranaa +oAS-pxevioualy Siunislaed-tayou-A-summary-of-sucTi-anfoFFnation-wiU-be 

may not-be available -Yhese-are-usdica{ea 6~'-'h~Aa{riot-avaffatile'1= - - -- ~ --'-- --~--.- .'--_ . ~.madaavaa'Ta61"e'fo=you=proixip~-at=your ~equest~-._._~_~-`-- -~-- 
For bonds iradmg lessfreguently,~ we,rely_on outsvd_e-pncMg-se_rvtces or a _ - _ ' 
computerized pricing model; which cannot alwa s- Ive market values, fsNmated-Annual- _._--Estimated:anrtvaF_mcame ;end~relds-are_cafcutated-by°artmrafrzirtqthe=most uractual - - - - -- --Y--~--~ - ----- - -- - IneomQ-andYietds -recent'disir+button-andda-not-Hefted-histonoexpenence-oFprojected :tuFure- ~-
SFrnNarly, some~arrnurty_va)ues-prov}ded_by-outside-sponsors-are-estimates -- - - ---- ---------- ------ -- --"- - --- - -'- - - ' --- - - - - - -- - - -- -- -- - - Fesutfs: ears-the ratesara su-6ject to citiar~ge a~=ar~y'~ime; they-sfiou(d riot-be -
The, amolnts:on~.thGS st3terherit-So~ll"rNted :parti~er5l11pt ate-tvpIcaliv obtained 
from a third-party or from the-lmrestrisenYs~ :q¢neraiparln~rsvnlass Morgan _ - - - - ` consu`IfuiiiLS"Xour~inancfalAdvisnr".fiefiore:cTCaktqg decisieds: Your FCnanciaf 
$tanigy DW Ire _has~o_btatned-gth,or_-irrfo13naljVn_;gph a.~ anI~dependent AduL~d~W11l.be=a!!1e to 8sstsY.yQU_v~tiYli~CCUt~te Up-to-daYe.ihiaYmation.so.tha'C . _ 
appraisal. -Since _many-partnership yaFUatrons are prmnded -only artnual)y, they do --you cart?~iaKe an _mfiormed =d~ciStDn.'lf yoq:have wselt-directed-account, please 
not ~always~eAresent-current~valt~es call _80Q;6_8&-689 6.--
FarihermorE, f[mtted partnerships and_rtotl-Yraded'fteaLPsYate~investment Trusts Accrued~Band . . Ttr~s~ftgure~represent5 the txxal~le :accrued :rnterestreceIVed~on bond sale (R~IT~) are rf}iqurdand-hays.~sopublr_c~Tkets,~sq~theart~ountsshown on this interest YTD transactions and- credited to yovraCCaunt during the calendar year As-requited 
statement may not;egual --j the amognts you ~roould receive if you sold your _ ---
vestmen4 --- ,by iaw;-Morgarr^s_taNey DWqnc.-will-repart-to-the-Internal Revenue Service-the 

- . The=value af.:rxwtuat Sund,shares is .datermiried m~iftT i m the Netlisset Value- 
total year-fo-de#e-f(gure Indicated on the-last statement you -receive for the caten-

-' (NAV) nythe number at shares-or units-tiald-aseported toAgorgan Stanley DW - 
dae=year- ; 

,Inc.`byrthe corre5pondenYcustpd~an: Jf'vu~'Canlrot_o4tdm apTi_qe"or estim~, -_ Diyidendllnterest Thesefigores?epfesent~~~vr_detrdsandlormterest on srcurities received by 
"N/A" appears (MoMhIYTDy Morgan.SlanSey DW Jnc.-and-credited to your account during the calendar year 

- - - - As-required-by law; Morgan-Stan4ey;DW 1nc-reports iaxable-dividends and bond "- For more detailed current intocaiatioaan-,on-speak fo your Financial Advisor- - __ -, -- - or,.ff.you . have, a intQresf=eFedited to Your-account-fo-ths )nteuwl-Revenue Service The totals 
~eported=aiaiadTcated-astlse~year-Co=ilatetCgu"re"s on the: laststatemenf for the 

Account Valuation This figure represeptsthe-appro)~l tIt"!4"ty -aL top ksq me caXhdar-.VeAr--J "he-baU7of-RELTs . -Rea 1,Estdte-.Li mited-Pa rtnershi ps .and cqWn : ftle . nt 
ate Trusts_the Sponsor may-d "basis and is computad-by-adding-(4~-the rrar%vt value-of all-priced positions ff r for the Prior year., nd (2) maiket-values-provided bj~~ricinq-swv)cas-&nd -correspondent-custod- - -'- reel amity-incomw and returri-of-priAcip-al- into a di emnt, Wo, 

!ari0or other positions. and by adding any-orediLos subtracting aieyaZebit-to-- - ~gnaPliA~gef~_NOt- . - Youl7tiay_pllPt15~5&Cett~il5 .,~~ets tRYOUgh_Morg~ .SS~hl~y(.DW_ihc.:wfiiCh 
- - jrour-cCosing :cash-or mosey-market-balance .-Fleece=note*~kts .vaTua{!on txiay be 

adj~'sted=fnx.the_net change in priced, awsef4a70esYoP Securities hetd~dt fbftfie ~EId~~p~' ' T WO-bg-held"ate=cAStodi_'_rxstitSrhan'qthOrtKar~'(~Aq_rgan'$fanley_DW Inc. 
-Where, Stanley DW-inc._ _ -Assets heVdin_ custodial-pasitrorrs~are-not.tov_ered:by_Si?C_protection . 

n~ ~Ch~nge' lh:moYfey'm2ikeY'baI811~esitY~YS50Y.a'CCioUfl't'bUYIhSCthE'St~'Cemtnt -a'valeble-weyncludriniormation,about~these-assets-on-your-Morgan &tanley DW 
__PaCi9d. YoULGIo~~,T19:cash.aR~/97Am~ORy,.A~11(~t-S~I,~R-~ggreS,EA,Xs. .2h~Ga[Sh _-_- _ '_ ~.__--___ _=_~n~,.~aleFnerrt--~-he-cusfodFal-t»stf~ution~44esponsFble-forprovldMgyear-end-tax 

---- -,._- -and/or~mcn market~furrds aya~Fatrle m raccount-ami-reflects- he-net=monthT - -- . . .._. .~_._ ~ __ _ _ S. . . _~eQoKang-F1099s~-andseQara~a-pe"raodid-stefemen~s~wbTcla-may-vary-from-our 
- - ~ _ end~balenae-of-all-deposils~;eredrls"and~debilsJincludheck!r ______~_______u~focmaiToia=due:#a'~ffereat~cepo`~E(bg:peiiodsr.-lA=tlie:Case=oW crgan-Sta~7ey,. 

ectfwty-irrV,4clwe-Asset s-aecounts~- - - ----------- -_ . ., .,--- --- - - -- ------- ~~_~"_ . ~Va~:=Kamp~iwiid'.eXte~'ciaY_neUca~MCLxriutUai'ftTrids;-INe0 qan7,Sfiafi[ey.DNf_'Inc. .wiit 
Margin Privileges- - If you~have=applied for-tnar4+n pr+v~Teges=ap~Tsave'been-ap'pioved7-you-may---'~----- - ----=~"__._~_"'~t7oYlitt~'dlt~TO~w~d~XY~Rt~1'Sf7Lq~(S0:l9`5a .=_lri"the':t~~B''of_7RK;'~CCOUnY~,::Mo7g8h :' - `_ 
(noLzva+Jablefox:IRAs..borrow-mbliey-from?illorganS3antey .DDV,:1fic:id.:eitchangs:foxspTedgIAg 

- - ~ or. .retfrenientaccnunts):assels`1rLyouraccoun'CWs coll~t~r~F~ora~ aatst~ndlrig;m'~~Yrla~ri_: The_:_ _~l~~,~_~~e%$mknt~y2~ess~ttttt~L~tp~dvl~e.~r~ur:E~nartciarAdvtsor arior~s~i~-direete~d~accounts;. _ mmedratel iYthc - - ----mar in-accouttt;
Y'~~t'¢~C7.~trasad ::
whicMare-which- art-astensk vm nr3tatement --w .9 _ . . ~_ ;___.~_, ~X?. -F~nanc'iaHSituat±on--inestment ob ectrves or-financiaF-sllueLon- -- - - - - - - 



f r a M o%a n Sta n I ey ACCESS ACCOUNT 
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_ _ 1Four_Einancial-Ady Account Number ---
.CH01~/KIN~IE'1R_VIfO_- . 

. .--M01~?G~AN- STAN CE-Y-"-- -- -~- _ . r . -~ 
-'--- -- - - 128 039739-229 

- - --
_._T00=f=BFSNOP STREET SUIT15-WO : 
HQNC?LUtU, HI_-_--_- =9681.3--- = ~ - - - - -- - ---- -- - - --- 
(808)=525-6900--' lit~i'4Ia1i~~IluajitiI----~ - ; --- -- =Hoasebalding.Anniv. Date : 

f CA 
FUKUNAG~CFIOLAI~F~l~-FOUNDA~fQN- -- - ; - -- . -03~lOH/2003~= . . ~ - _ 

-- 
.__ . - Access_)Cour. Account at : 

wvuwmorgaastanley.comloNine 
ACCT #3-NWQ=-` ' -= ~ - - -- - - 

_-- -~ - =-,---- -~ ti--- -__,_ -~C~I~K Asset. SlUlt arX --- ---- ,~ .~ ..~__~.�.,.~.. .~~ . 
r, 

- - _- - - - - - - - - .~ - .- " -- . ' _= ' -_ . . % of- -Total-Asset_ltaiae-_ftvena6er_gO.~D.Q4 .-- --- -- - ~ -_ " . ' - . " - -. ~"- ~- ---- Assets- ~ _ ~ -ek/kAnTxa Irat-Ar~ Yinr-Rr~r_xcmt~Ai - - - ~ - - . A y~ ~ --Value 
- - ̂ - _ _
~.= -Cr- a_ pce= 

-- ~Nfoney_MarkeFFur~ds - --- --934-;2w5:-00---- ---_5 ._97, 
$tOFkS - 

-- --MunIcipat grinds- Dtvitte~~pd=--- --
Corporate Fixe"come----- 

_ o5_a_o: _ .~-- =.st;c~;..:____ .-______ . Gov4~nment Securi~i~s~ --:J ~ ~ ~ --
.-_Mutual-Funds __ -~'.00~-=-= -_ ~--_ - -- . ~_o:~---=-~:-- :. 72.20: .::--; - -- - -- -
-Unit-4»vestment-Ttusts_--__ T - 

-- : _-_-Debits T l~'ouF dceount Certificates of- 0.-00 :,_~ .~---o-:o- - - - -- 
----__ ~- _ -- -= - - ._- ---

Anz~uttieslfnsurancQ - _- _ o:ofl------- .-. .--_ : .a . __a ::_o_o_-_.`__ - -- -_ - : 
-Other - ---'----Funds to=P..u 
-Assets OX_ 

s 010 ZYWt-a-F6~ te~Gr s=-- ------ - 
--

'- V --*etC e_CashlMone __MarkerflctivJ~ . _ 789 .17 
.. - "xF~ n-~~.~v: .r .n~ vxu+, w~¢u<+r-~ns .vv .~~v'!~v,-t .r ~ur.w-.v. w"nnv m rvv,v r ~a ~ n+r_+n rwwi~rn.~-~ t~ser+v~o-inm v~vwv,~rr,a .;n 7ww,' ' . .. 

-- - - - - -_ _ , _ . -C -- . imAsset-'Va1 ue-forDecember ------ --- -
._ ._A11.eneyNtacke~t~~tmds° 

Stocks--- ~27-- ~--o,;0~0 -~--_ _ -- =-. _ -
4-- oo _-o --o0' ~-- - - ' - -- ---o.: o0 --Corporate-Fixed.-Income-___ ------- --0..-00 

. --Government Securities o_oQ :-o:oo ' _- _ - -- - - - _-
=~=i~":C4- . _ Mutual -funds - - O" :00 . _ _ 0_100 =-_ .- ..-----=~arasactionaa3=FirAd=~~o~~Ri~i~ a~~~~y 

- Unit -investment gusts _ 0-. QO 
_ ~ .~Cer_~iftcatss_nt .Deposit - . ~ - . . -o-:oo o .oo 

-- -To~a1=TKcane-- ___---_�---- 4 ~19T4G-73~~5'2~.-41 ___-----i"~338~i~= : -- -

. . ,---- Taxahle_FncDme 'M521 .k1 - ._ ^- - ~ &A - -
-~_ -~ -- -- -__r _---T-`-__ =~.__- -- _- ~------_--: ---.-~ - -_- ---., - ~. Tax-EXehlpt=lhCOMB ; _ 44-00 

Investments and services are offered through Morgan Stanley DW Inc . . member SIPC. 

our nvestmen anager ._ 
_N W..~-INVESTNiENT-1tAANAGfMEKfiCOMPANY . -HEINOLUi:It:kIM._81347017__-_- 
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Account-Number 
_429 -0-39739-228 

A --DE E&-_ SS _T - TA 

.-Aimunifteg-
. . ... . . . . ... ... ... . . ... . . . . 

.. . .. .. . . ... 

uni . . . . . . . . . . . . 
A-t 

-7 

_7 -65- -4G-TLEN-T---T-ECRNOLO=V--- Xf 
__*qNs_INC - - - __-__.:_____ ---ALBERT- 425 -N --25-- ---ALTRIA_-.GROUF--INC------- __Z:fi :33 M 7 X -ftyable --213--- -- .AMERICAN-~HOME-.MOP-TG--INVT-:=RP---,--.---'-,-34.-25~.,-.-. 

AMERICREDIT CORPOI~Ii-T-YON-- --- ~ -245 -~- ~ ~ ----- _ _14-,1+49 : 95- - -2 .~-`-~- o---a-:aai ------ACF- - ------ --- - -- --- -- = _ _ . __._.-- -- - - -- - .-- .- __ --
580- _23, '$6:- .

.'---_----t3-$38:8_9?--Sf._.__----3~8.-_":-2~Y 190 . ' .' BANK--.OF . AMERICA-CORD- ~ .,~ . .' -4 -6=.129 8_.1Q _1::5%,: -z 
-_ 

.: 87iC-_m 03/05-
753- -BARRZCK-GOLA CORP_ 06705--
311 BOWATER-INCORPORATED- ----~------- -".-_!_7_ 13,674-.67 Z:4/-:---BOW-_-__-------Next-Dividend-Payable.-OiF03/0&~--_ ,- 

- . C-6- 26,556_.3Q 
260 - - -COMVERSE~;7'ECHNOL~OGY~2NC._~:_ 6 ;35.7- ._00 0='- : .-C --W 7.1 .~-CNIVL-- -- -- -- -_'"--"- ' -- - -- - y . - - - ---- --

-----628 " ---COGNXRYWXAE=F-ZhCANCZAC=CORP--::---`37. .-07: -- - 23,242-.-28 --4rD%-== = t=bv~i-de~d-=Payable--02/a5-----
:595 ,DELPHI� CORPORATION - - - "'~ -~ -- - ------- _ _ _ _. _ . _ __ 

5,35(x.90 _ 0-:9~-! 16(r__^3 :107-DPN=_,___ -Next,Dvidertd==Rayable 01/18/05 
'197 -71 :21~~~_ _- 14;_028:37 - -2;4/. . Fh1M----~~ - ~~- Next-D7cvider.fd-PaYab1e 02%95 
545 FELCOR.-LODGING_ TRUST= INC 7,984 .25 1-.4l.- -'- - :0 . .--OTOTl._ ., . .FCH---- " == -- : . = -- - . - -- 
718 FREESCALE- SEMI =ING- CC A-- ~ --17 .$2 - 12,794 .76 -2.27. ~ ~ - - - -0 - =4 . 00/. -_ ESL 
562_ -FRIEDMAN-BILLING--RAMSEY-REfT- ~ 19-:39- - -10- ;897-.18_ 1 .9I - 764 -- _ 7 :01'1.- FMC ~ Next:Divide_nd--Payable- 01/28/-05 

_160 NARTf_ORD_EfifL_SERS7_-GRP_TNC° __185'_ . ~1 ._67.Y , _ __. :HIG :' 
585.- --- SIVQYKAC_-BANCORE- -INC: --34'45 

_'-7-95._ .. 3_'94Z-:--.-- --NDE=' Next "DididendZftYabl.e =03/Ob - -- -
7--t7. V1,7 - l W-_ -tR -fJex~-Diir3.dend-PeYeble 03%05 - -- --- -230-- ---

301_ - . .~_KERR-j1CGEE - CP (HLOG_=C.O )_ -.57-79 - 17 ;39_4 .-79__-_-3 ._07. KMG-- '~ Next: Qividersd =Paqtble= QT/031D5-
1~D2T~~ : -_T_'IBER.TY"FIEDIA=CP SER=A= ~- ----- ~- .n:Y8 - - "--T3 .2Tb:~b ._ -2- 10.9r 44 --7-_ 

1-98-:-_ - -LO~EH8Eb~MAf~-fYN _CORP - .- - - ~ -55,-55 ~ - -1-0,998 .90 -1.4L . 1.98 - _1 _Sa~- ----LMF,-- - ~-- ~-Nex~-Dividend-Payable _~03fOS ---- ---- -_.v - - - -- ---- - --- ---~ - - -_ . . --- --- --- 175 LOEWS CORP-DELAWARE - - 79 .3x0-- ~ 12 ;302.50 2.Y~- --- -- 30S- _:-- _ LFR_--_ .-Next- 03-/05-
_591- 

~Pax~b~Q:03/fl5-_" -591 " MAT7SON_TEGk1=INC G.625:11 - 1:1/.__MTSLV`_-r 
670 - -- MFA=-MORTGAGE INVESTMENTS- INC-- :g.�$2 ~ - -- 5;909-.40 - '1 . W =- -- ='b8~--- ~ -g~;97,I-- -_-HXA___ 
68 MGIC INVT ~CORP ~ - 68 .91 4,685 :88 0-.81.-- - --?0 - - - .-43'1.- ---- MTG- - ' ---Next-_Di_vidend~ Payable 03%05 

- 190 NEXEN--INC ~ -40 :65 - ~ -7,723 .50- _~----NXY-`---~--y--~--Nex-t 'Dividend:_Payable -07,f01/05 - ~-
371 NOBLE- -ENERGY INC _ _61.66- . __22,875 .86 4.0!. .NBC - _ Next -Dividend:, Payable -OZ/05- 

Z 
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FU_KU_yAG_A-SCHQIARS,HIP .FOUNpATION Account Number 
:-90D -FORT STREET_MALL #600 - _ -- - - - -_ - _ . -._ .- ~ . ~ - ~ - _ 129 039739 228 

__Current _ Pct-Qf_ - = Est_Yrty ~-Dividend- 
St --- - _ -"- Price - -Value A=: -7 `--1nvame~'-' ~-rie'Idl_ Svmbol- ~-~-- Additional-Information , .. . 

_-Comm`o» Stoc7cs- - -- . ., . . .-- _. . T -- -" - --- - -- - - - --- -- _--- - -- 
_ .'~ . 2Z0 ..NORTHROP .GRUhJMAM-=CP(HLdG .CO)~_ ._ _ --54-.3b : ~ 14,677:20- "-Z:SX-'-- ~_ -248 Naxt_Divtdend=Paybble 03/05 

3~6r5= -=6-.=6~`--------- - - b- 2 -- 
250 °PACICAGING-CORP AMER -New}°Dtqt_d_and°Payatrls 01/18/05 
138 POSCO_-ADS -6.,1k5 .-t4- --- - -- Next Dividend -Payable. -01/31/0S 

2,235 -QUANTUM= CORK- DSSG COM ~ - - 2 ;'6Z 5 ;85570""-=- -OTyOY. 
~351 RADIAN- GROUP -INC -53 .24 - - 18,W-,24, ---~.-?:~G~-~-~----_--~ -~~8~ ~---- ~~s~/. - -=--RbN~------- -~ - Next-Dividend Payable -03/05 
328 RAYTHEON CO (NEW) - _ 38 .83 _ 12,736,24 - 't:2i-- --- -_ , ; 262, __ =RTN. .. _ --Next Dividend Payable -01/24/05 
627 SAPPI LTD 14'.50 _ A;091 .5II' -a88= -: 3:'Q6X="_==`__8P2~= 
838 SONZCWALL INC - b-32 5,276,.-15 ~ =-DT~B;G-=~ ._ ..----=-0'=',=- .=DTOIIG--- . -StVWL--_ ._ 
556 SPRINT CP(FON-_GP)- SERS 1 24 .85- 13,816 .60, 2 .41 ~- 278 , 2VO1Z -FON NQxf Dividend Payable 03/05 
520 TOYS R-11s - -20_.47- ~ 10;644 ;4-~7 - _`1:.8$- - a -Q ; OOit -- - 7011 
258 TRANSOCEAM SEDCO_FOREX 42.39 ~ _1Q;936 .bZ- . .1..9X . .0 D.OOy ._ .RIG 

- 213 UNITED- STS STL--CFk-::(NEW) : 5I:25 - 17I;9LL.25~ -Z 4Z - .39:! X -=-- -~ Next- Dividerid Payable 03!05 -
194 YORK INTL -GP--NEW-'. - - -- -- 34:54 - . 6-+700 :76 -1 .2Z-- 155 _ 2:31Y. ~- - YRK -Next -Dividend Payable 03/05 

I am- A' . 
0rrl:~e r .. ra! . .nn.TiRt i.QQ~~ ~!! !r'"s '~n~!l.7f~ iQi ' ~~ix~+~i~w lW7~mro',xd,7ym-' " s=~F v~ 

- Esc -YFiy _ _ -~ - - 
:4s90 $amPAary~~ . . _- . -- -~ .- -- --- ._ _ - Value - - -- Income - _-- - -

TOW Asset=Yaiue -,-,~--~ 2~==- 
--

~fQt~.~,1~~~,e~arr~~ 

- -- -- _M IrswilevM,L 
. .. _ . . .-- - - - --- --- - - - ---- -.__- - - - . ~ . - -- - - - - -- - - ~ - -- - - -- toarrAmvucit--_ --Rate.--- -----_--- ---- - --- ~- - - -- -- -- - -

--December- 15, 2004 
- - ~ - - --~- - - - - - -- ¬1 -d00--=--~ A99--~ . : .-.-71,3CCi~1- -- --Ptt~VIOtJS-CHANGE: - November 11, 2004 w._.. 

- - - - --- - 

- - - - - - - - - - --- -- - --SYso~M1-L-~O~fl.. .~O- 

I11VPRtIllA111'S Arid caniiraC aro nffaruri thrniidh 11Anrrrmn Ctn.,l- MA/ i .. .+ 
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--- _ F-tJKWNAGA--S~CH04ARSH'XP=i`O-Ut3DXrIaON- _.Ac eoun"simtaer-- ,_- -=-,. 
-9bo-ToR'rsfi95 ARC:L=. .boa=_-_ . - ___-. .-~ 

.D~a

.0t~$:

:-T-- 

.°__, -

._

7 
Dl 
.__ ._.. .._ r _._.. ..... ._ .,_ ~_ , . .__._ 

- ° - --- -~ - -- ---- - _°:12-0_-~-Dsvidsrtd:- ~ ~'-NGEFtSOt~-RAND-GO--EL--A-- _-Stacks 

~~ .̀~~:~:~ ""'.=1,7a ..&S.=Stooks:__..._~ . ; ------ NMI. - 
.-

---~~:1_'13r--t?i-vzds__rdv____.~ .̂__ ._~_ :.._~ --L-O~WS~-CORP--DCL~A A E~:.. . _R--
.._ . _,-

. . .~_. . . . . ..v . . . _ . .. . . . .~..~~~__~_ . ._ ._~.~ . . .,~._. .. .. ._ . ._ m 
=v~~7.~-~~viiiL q%d-- 

, ._,__ _ .. . M __ ..__ .. . __ . . .._ _ ...__ . _ ..._... . .~ ...._._ . ._..__., . .. ...~. ... ...~.. _.. __ _~.__ ___ . ~__ . . .__ . _ -- ._ . . _--_-3-~-=~0---0i-v~dend-- .`~-SPR-ItJ'~--~Pi~FON-GP'~--SERS--1 _---..~�. w . ._ _. 

--
_~ .____._---__. . ._ _-- -- ------ -------~ lAula-4= ~Tl1NQ~-= 

. . ._ _ - . :.3~e lrtcor_rte-S~tmmary_~on page-t-:f~r_tl~manth-to-date.-~d~+ear,t~ai~ .amcttrrrts-per_-irtcame :categaty : 

. . .. _ ._ ~ .e._ _ . ._ _ .. _ : .-: .`12-D2 'Rebate= 

inveetmantc onrt aanAnee ire nfforeA thn, n AAnr67n Cton~~~~ ^ 
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NDAT_IQN --- 
cco~ nt_Number _R_ _ --- --9-0-FORT-STREET-MALL-.#600- - - _ - - - --~ ---- - - -------- - - - - -- --- -- ---- --~-- -- - -- ----- - - - -- -- ___-. . H ._ _ '- - - - ---- ~t29_039739--228 

- ---- - - 

-----~=~e~crrotiorr----__ 

_7 _7 

_-- ----------- _---------,~,~,oun~= =AdditronaF~lnlormat1on-
----- 

=--~ - -~ - - -3':4'1Z.~1Z 
--I owent -F17N0__------------------- -------------_--~~~= __.-- - -~ ----. ku~oma'ti-c--Triv S - _---- -- - -- -----I2=~.~==au'-~oma~a'.c~nvos'~ma~.---w ,~~=. ------- -_ _ . __.---- ------~ ~__.~~~d- ------- ---- ~- ~ - - --- _ _~2=13-* . .- ~--- - - - -. . 

12-14~n-Au~oJll!a.'~kS~~nv~estmerit--~-_.- ..~:kTr_sFirfl-eQar.~ =~~~-~ 
- - --_- _ - ; . . 

-12-31 Dividend-Reinves;msn'F--- 
' 

;-LIQUID-ASSET-FUNF3---- ~~----- - - - -I2-'31 tTQtiM-ASSF_T-FUNR= ,_-._. - _ : ---_ -- ----- --- - - --- - - - - - -
_ . _ _ . . .-- - ~- - -- -- - - --- ------- --- ~-- - -~ - - . .__,... _.. __ _ __-y ~ - - 

Ar.;, '7 a=_' 

r . , 
._ _ -

. ., .. . ...., . .. .. .- . _.. _ ~P .. _. .. .... ., ._ _ ._ _..-_.. .._.., 

-LIQUID--ASSET FUND -195 . .14 

iIQUID_ASSET FUND . - ._ - . . ._ . _. -- - . - - -~, - - -- - --- - - --_ -- ---~-- 
: . _ , -Following are the Fund's:3D=daV av~-age annualized yields duft ~~e=past gu~rtei; -Z7stober_a,Z2%,=Navei»ber--L.39%, :and December ---

yma'tldit ̀= - -~ - - - - ~ ' - " 'This Month TKIs hfontir fear-to-Date 

- Reportable Grass -Proceeds. _ . 00 129,351 . GO-- Foreign- Tax Paid 12 .43 24 .86 

The-tax-inforr»atiori-proyideaF-above-sfioulcf=be -used =or+Fy-as-a-gu"ia?e; _a-corrrplete-;899=wiFI=6e-t--to- _y_au. 

Investments and services are offered through Morgan Stanley DW Inc. . member SIPC . 
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-- --'r"F17.kGUNAGA=BCHOLAIRSTfiW-~=FQGNURTTON= . ._:Ncc-ount'941rnber 
- - =- . 0~, ORY_&fiR~~ MACI:-X660-__~_._;_.==__-:___ ~~-_ ~~_~_:-_-_ ---- ----- --- -- -- -------------------- ----- -- ---- ---- --- ~---- -- _--. --~2~ 

------- - - - - ~ . -~-Carxsalidaterl.3tatexrrerd:nfi_Ehaathaasa~ady:otala- 
---

---- - _-7At=M30104;=Mor'gae%S~'c.=find-iiE~capi(a~ot~7~X~9,7~9~;-~ubrFh=s7~re~dec7?he~EC-'~-aa~n~r~w~n~xeqZrremenf-7ay`"B.,_'?_~73?,7-2-8; _- -_ ___: _-- - -- - -
___~Fa~rTey~3~~~o`~i§o~era~ed~tafe`rr~etit oa~~c~na7~-ero~tio~=at~F!-~Ot~can=Ge-vieweFFotrlrrfe-aFElie~-_ =_;~__ _._ _ _- -._ - - 

__ . . ---- ~ --NLar~~!i~St~W~.~~~t~=Lzt~l~~.~v_~,~mstr~~tr~fi~tr.(~-cutrtlabo~~aqet~ttdetJ.tnstr9~rtst,~r~t,~!w.,~lc..permaife.-tcry_ctir._ _ ._ ~ . . =CaHirrnb~f1-75-0e:f- - - ' - - 

-- .-- -- 



R.'r, Q g ACCESS ACCOUNT Mor a n Stanley ~, 

throstgh- Mszr,wtEStaa( ;.fag.exam :~.csrxxta~s-,~atears.~~.d.-tKt~!et .tat,~cccan~t~rz~d-_:~ - ~ - --- -- -- . . 
to it-, you-will-nuedto supPtY=thff zet~vant-irrforma~in~n~itfr.~~o=youcF_ir~anc7ai~Advlsar..~r~1ir.~ctlR~sntoxii~mS'ezv_~,~adependenily- 
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--- -_-ant'eS7l~ed~Gs~~~(~oss~} Inioimatran---------__._ . _ . 

-AGZL,ETLT- TECHNOLOGIES Long -T-ler'-m 
--90----'-~-0=X1=02- 1`-e~m-_-._---- -- ---- ---

- ---- --- - - --------- -- - ------ - ----- - -_ _ r.. __ __ _ . . _-- - 

-- r--- 05~24"A_ - -- --2-4 ~~4394 i2:~: rte--r
.+47- -- -- - --

. . . _ .. _ . .----- - ~- - ~ --- ------ ----88-_ . _,~ . 11-35-04 - - - P2--&X21_ 
svJ~~__-~ 

ACBERT 
----- --~-------------~. . -- -- -----------~----- ---------------------------- - - - - - . . . ~-- - :- - _--- ._ _ -- _ SONS _ _ INC------ ~ -- - ---- - ._.------ - --- - ---- ------ - ----- ------- 128--~-' -03-~6-8'4--'--- 22:2703--------~-850:60 ~-- 3--G56:~-----~- --~-206:-04-- -5how~--Term------- 7 

--_- --
_ ----
- --- 

--- ----ALTRIAXRQUP_IIVC_ . ...~~--- --- -00 ~-----~~--
-- - --~ - ~5~--- --- - .. .__ 

-_ 
-

AMERICAN'HOi1E_MORTG=IN1tT:=~ORP'.~~"---~--~----------.~~._-..~pz--ZZ`0~~-' .._`_=26~Q~~'_-_ --
-_- ---T~. ;.~7TaT-Q5= _ 

- - - - -- - . __-- - - - - --- --- -38=---'0'4=0fr=04-- --25:835--- ---- -----723-.T+O------- ---959:00----_.---r-3~5-:60~---Sho~~~ Term- - --
--- - -- - - --- --- -- -- - - -------------~--+4/-~0---Ok--32-04---~2~~r----~0r8y~~5---------~--/9~~fs~3r.-.'~SpO---- ~1--3~~p~0-~Ot~i--___ _- .~_._k

p+0~6:-5~~0J---Strart- farm 

--AMERICREDIT_CORPORATIflN-_-- :':--~ .`--"----------1-~3------0-~-~1-o-3-------3x9980---------~---69.1-~5-_- :20_7erm -------- -- 
. . --- .:1_52Lan9:Jerm- _----- ~-- -- ---- ----- s$-----~~=-oz ~o~,- ---rrs4~--- - --------~-oir-z9----- - -- =--r~rs--1~----- -----~roo-~----~r~-or~-Te~M - --- - 

,4Z 
---AON CORP - - -- --- - - - .--:. -- =-=02`:l~$'T9_~-T~ .~-2C~:4i19A__~ :_'3~;4." :7-Q .--.-_ kvn9: Term- ----~ - - - -- - - 

- ~ - ---- -----y,~:.-:- _.YT49;0_m-= - _17.&16.9 :--- 
-1; l~~mj0----- ---- -- ~--- --6=.37- : Long-- T-ernr-~- ---

- -- - - - 
- --

~- - . -_- ------ -------- ---- s V --- 
. 

7 
BANK-,OF-_AMERICA-_CORP ------ -33.090-0-- _~ _- -_ - . - - - = _ --_-6- 27-_3-O-T`_,~__8-_30~-------~ 

BARRZCIG=GOLD =~- 
._,- ._ . . _._ ___ r . _ .__... ._ __ 

This summary r_s, not-part of your acco~rnt stateme.~t;_!t js-fQr_-irifo{t~ation purpo~s_olil_y_an~dnQf_..be used 
_
=fo- ~-ta_~p_r_ep a_raf~on_~`~_ : 
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-This summaryls - no V-part. at-your-, account statement.--tv1slar, informado n purposes mw-:Wctshoutd:nottte::usect-for-tar-pmparation-- .-

~----'-Investments and services are offered through Mor0an Sran(PV nw I- 
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KERR MCGEE CP(HLDG CC) 70 09-18-02 42 .2000 2,954.00 4,045_30 1,091 .30 Long Term 
10 01-21-03 43 .1700 431 .70 577.90 146 .20 Long Term 
80 01-22-03 43.1033 3,4k8.-27 4,623 .20- 1,174 :93 Long Term 
-40 0915-4?i- 4-3-.6,967 1-r747-.V5- 2r311,60 - 56&.65 - Long Term 
39 6§7117-_63- 43'-. 7680 1-, 3_13 . Q4~ 1 ; 733 70 426-.66 " Long Term 
"ZO' 0!I°_183__ - k3'.7340-_ - - '87k:T8: - - --1a155 :8C- 281:.02 Long: Term 
2D - ~-?S=II3; 44.32IId -88b~4D== --,1;75 5., SD--- -- 269:40- Long-Term 

--- - - -31 04=21~-04 49. 36}2 - 
1'1 
-~30 ~~0--- --T-T X93-:4g- 2b~-: _r,_20_- Shoi-i -firm 

- ------- -,. 43 .84- 

LIBERTY MEDIA CP SER A 670 - 09--18--02 6 .7664 4 ;S33:S4- - -7,35fi~-64-- - 2-r8Z3.06 Long Term 
-193- 3:1-19- 03 t. 6-i-1-5 1-,-662:0~_; -451z-12--Long- Term -
164 11-20-03 8:5908- --1-.408-.90 -- - 1- .899-:32 - -391-.82- -L-vrtc Term 

1,027- - - -- 7:4943_ 3_:622:-09.- - -

LOCKHEED MARTIN-CORP _ 94 - O1-a5-04- -49.9742. - -- x24.12-_ -Shor{ Term -_ . . ._ - . T _ .--- - --- -- --- - ..~ - - - - -- --c-r ~ . . ------ --._ ___ 
_ -l Ok ~ 02 05-04 9 :2279 - 5 : 1-1-9 : 7-Y -- - r.77-7-: 20-- J - -(s5r7 : k9- -Sfiort -fierm 

- - 198 - - - 49 -5822 - -- 29r .817.~2~= - -- - - - - 10-;'938`90- :--- -- -_-1-.T82:b1--- ----- - '- ----

- - -- LOEWS CORP DELAWARE 125_ - 0_9-i8-02__ 4&.7200=_ 6,09o-:00~-__ .--- 8,787:-50=_ 2;697:5fl_ Long-Term 
. . 5'0" - 5wZOvV3' 42'2868" '1 .4_ 34 . . .. 3 :319--0 .'

, 
-- 1 ~~OQ: 6'6' --- Lona germ -

-1-fir---- ---1 ---- - - 46.8819-

MATFSOIV_ :Tr=GH~INC_- .' . :r . . 10:6881 _-- ---;-34'2^92- ~.'----- '--358 --
---- - -- - - ---- - ---- - -- - -- - - -- -~ ],~--_ -__03=YS"A4 - -- -10 . 7400-_ _Sh~:t-'f_er..m-

This summary is not part.~of -your account -statemeflt : It Is7or-iriformatTon purposes only-end~shou-l-~ot3e~rsed-for~lax pkepaFation .=--~- -- _ : --- =- - : - 

In~~cctmonic onrl ceniinoc ore nfFororl "h . ~ RA-f- Ctnnln .. Il1AI Inn .,.......L. ., . CII'l/'+ 

FUKUNAGA SCHOLARSHIP FOUNDATION - Account Number 
900 FORT STREET MALL #600 129 039739 228 

Date Unit Adjusted - lVfarket Unrealized Additional 
Uttl'ea117.ed Gairif{Lossl Quantity Acavired Cost Total-C-ost value ~Gainlftossl Iniorrrratiorr 

FRTEDMAN BILLING RAMSEV REIT 98 05-10-04 17 .1029 1,676,08 1 9D0 22 224 . 14 Short Term 
562 12 .-37-78 61956 .36-- - 10,897 :18 3,940 .82 

HARTFORD FIN SERS GRP INC 160 09-18-02 47 .1500 7,5Qtv:DO- 11;089.bQ 3,545 .60 Long-Term 

INDYMAC BANCORP INC 425 09-18-OP- 20 .6400 8,772_00 14,641,25 5,869 .25 Long~Term 
160 01-21-03 19,8063 3 169-0 5,51-2 .06 2 ,342 . 49 Long Term 
585 20_4114 11,941.'01 - 20,153=~Z5- 8,222'.24 

INGERSOLL RAND CO CL A 165 09-18-02 34 .7300 5,30-.45 13,24959 7,519 .05_ Long Term 

JPMORGAN CHASE & CO 230 09-18-02 19 .0300 4,376 .90 8,972 .30 4,595 .40 Long Term 



a M orga n Sta n 1 ey ACCESS ACCOUNT 
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- - .FUi(UNAGA -SCHOLARSHIP FOUNDATION - - - - - - - - - - 
_Account 

Number 
900- FORT STREET MALL #600- 129=039739228 

-~tnrikized - _ ~ :Additional .Date ~ Unit -Market- : . -
au C -- ur - u - -7' _ _ - - -- _ -- --~ . . - - information ---_ . - ------- ---- - - - - - ---- - - - -- . . . .___ .- -- ---- - ---- ---- . ..._~.~_----- - _ .._ .__- w ~_--- - - - -

-MATTSON- TECH- INC 04- -Shvr-Term--

.7 

` 188- A4-3044 .4:85.07 -- ._.1,;i65I:.45_ -.Shorf~T~r~r-
_79` _ . _ _G9='73=04 , .7:5m 

. ~ 
25~ ~ --04_ZT-04' -7:33$ 

--2l ~G9j28:-_Q4 ' 7 :29DQ 
_ _ _ _, 

-591 - ~-- - 9 .5097 ---5-r6~0:29- 

MEp MORTGAGE INVESTMENTS INC . _29. ..04-12-04 .9:17_ZT Short- Term-
66 - 44-14 z04 92345 -----ili9*48 - T,s$~`7Z~ - - -4-27.3G-1 Short-farm 

-149-- -.0419-04 9:-1506 - ;1,363_.45 - ~ _ I;3=14:-16-. , -�F49:2~ ) -:,Shor~Tsr~n 
_;45Y . ~.iM20~0k . . .9~OBlT __ _-_-_=d~62,;~7,_ _x,37 :90. . .. . 
_37 _A4-2I---D4 "$.359' -330.:b3-- - - :-M-34 . - - -t4 397 "Short-Term 
_59- --04-23-;44-- _M014 - -----52~ Ob - - ---~-=~Y1r56=- -- ~ --(l0=:50) 3hor# =Term -- - - 82 _ ::0472~Z-04 . . , _ ~ tA5_Asl. Sho_,;~Term 

,~ _39 0k-27-Q4- - 9 .0935 _- ~35~.b5_ - - - -.̀~~3 .:9t- -- - - - -~ 
_t10:67 ) _ .Short .Iarxt 

- - ~ -13-= -+s::_13~C4 ~ - -$;:500 -'40;50 - - - r-02- -0-44-;04- Sx6L9,26 
._ . . . ~ - Er_70- - , _ -_ __ . __8-.9935 __^65:00t.-T.9--- _'"_(AAtt :qA)-.h----- ---- ~ --

MGIC TNVT .CORP - - - ~ -, 68== ,--09=Z8-02 ~ 48:4500 .- ._ .-, 2r954:6G .~4 ;685.W --X-=,2, W-- Conq 'Term ̂  -- Y-- -

MEXEN INC ~ 6.9_ 1205-04 -42:,4095 
.77 °11-08-04 .41 .8393 ~ 3=,22I.. .63 - 3". ; Y30~,V5:' 

- - --- -19Q_ ._ . . -42.0240 

NOBLE ENERGY ZNC - 238==~- '=05l--TS^-D2 31 .x'+7-OQ =T,3~5:=45 -Cc~g-Ter-m= 
-55, . . A-1-26-03- - -38:-103$ Lc~ng=germ: ' 

- - ~ - - - - - __ _ _,.. . _ ._ , . . r .. _ _ . _ _ . .. . ._ _ ~ . . . _ -23 

-- - - -_ ., _ _ ~ _-- - . . . .. _- - ------- - --- - -- - --_ __. _... _ ._ r_ . _._- - --_ __ -- --- ----~-------- -- -- ------ ---- -- - -_ . -- - - . _ _ _ __ . _ _ . . 
_. _ 7tris.summary_-iis:.noLpar_t=ot your_accaunt statk-.menl-:lVis;fag-anformation-purposes_o-aly_anatsbould rrottre: used.lor-tax_prepaniian-_,_ ~ _ - ----- -_ -- . . _ ._ 

~--Investments and services are nfferert thrnusth Mnraan 0 Ua.,iaw MtiI 



QUANTUM CORP 055G COM 440 01-29-03 3 .3715 1,48 :46 1,1,2-.80- (330 .66) Long-Term 
300 01-30-03 3 .434 1,02~.7~_ 7$y.00_ (243 .72-) Long Term 
180 01-31=03 3 .4593 622:69 47_1-.-60- (151 .097 Long Term 
290- - 0-7-11-03 3,9308 1,,139-96- - 759,80- (380,163 Long Term 
500 07-24-03 3.3114 1,658.70 _ 1,310:00- (348_70) Long Term 
525 08-05-03 ' 2 .7952 -1 4fr3 {+8 1-.3T5-50 - ( 9-1 .28 ) Long Term - 

2,235 3.3118 7,402».01. _ . 5,85570 _ (1,546 .31.)_ 

RADIAN GROUP INC 6l 01-20-04 48 .9201 2,984 ._13 3 ;247:64 - 263:51- Short- 

Term-l06 01-21-04 48 .8428 1, 1-7L:14__ _ 5 ;6k3.:44 44b._10=. -Short-iarm_- 
38 Q1-22=0k 47 .8684 1,819_CD_ _ 2,QZ3:Z12:- - 2Q4 :12~ - 5hor_t _ Term _ 
63 03x15-04 41 .868 - 2,63b'-69~ - ~~r 7190.~~ 5F1or-'t--Te1+m- - 

- - - -- 
83 03-16-04 42 . 3&14 3 .516-:00 4 .4-1fr:-92~ 902-.92 Short Term- 

35i_ 45 .9588 16,Y3~._:5ft_ YS;6a7'.24- 2,555 :68-_ 

RAYTHEON CO (NEW) 108- 12'^04-42- 28-.18-0& - ~,04~,34=-- -4,Y"4$ .-64-- - 1,15010- Long-Teem 
90 09-05-03 32 .4440 2 ;919:96--_. __ 3,494:70 - 574-:74= Long Term_ 
.65 Q9-09Y.0.3- 32 .4.66.7 2,11V-- 34 -~- ' - : - 2~523:95~ --_ :913!61--__Long"Term- .- - 

- 65 IA=14-03 2&.D038 ~17.82T.25. - 7.523_-~95 703r7II L660 Term 
-- - 

SAPPI LTD -380 - 09-1802 11 .7200 .4_,A53.~6_0-_ Long. Tgrb 

This summary is-riot part-of-your account statement-.4t is-for-information purposes only-arid should not=6e=used-loin--tax preparation . - - -- -- - 

RAI-� C1-1- Mill .-1 a4. 

q Morgan Stanley ACCESS ACCOUNT 
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_ Account Number FUKUNAGA SCHOLARSHIP-FaUNDATION- - --- -- - - - --- --- 
900 FORT STREET MALL #600 - -- - _ _- _, 129-03973 228 

Date Unit Rdlusted- - Market- ' Unrealized - - Additional 
Unrealized- GainJ(-Loss) Quantity-- -Acyuired-- - cost-- ~-ota1~Z`- ------ - - -I4!ne-- - --- GainffLoss)---° -fnforrriatian-- 

NORTHROP GRUMMAN CP(HLDG CO) 184 06-D6-03 43 .1 .35 7,9G3;94~ bQ-,002.24 2,058.30 Long Term 
56 07-14-03 43 .9932 2,4&3.b2- 3;044-:16-- -580:54- Long Term 
30 07-15-03 44.1466 1 324- 40- -1 fr30-80 306- :-40- L na TErm 

270 - 43 .4517 1L,731 --96- - - 14 ;477 .20 2,945 .24 

P M A CAPITAL CORP CL A 295 09-18-02 14 .6360- 4,315:85__ _ 3 jA53~P5 (1,262 .60) _ Lo Term 
60- 10-Y3-~2 YL 2290 -733-74 -62Y-Ofl- 112:741 Lang-Term 

355- _' --- __ 1W- 225f1- -5,04157 . - --3;6731:25=- 

PACKAGING CORP AMER 250_ 09-18-02 17 .7500 4,437 .5fl- rS8`~:50- 1,450 .00 -Long-Term 

POSCO ADS 56 08-03-04 35.6730 1,997.69" 2,493 .68- 495.99 Short Term 
56 08-05-04 35 .59&7- 2,493.68 508.15 Short Term 
26 08-06-04 35 1365 9i3r-35- 1 157:18 244 .23 Short Term 

13fl _ . 35 .54-18 k,94k.~.77 6,145 .14 1 .240 .37- 



Mor anStanle ACCESS ACCOUNT 
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,~ ., ..,_,_ _ ~ . _ r, .,~ r,-.,-- ~s ~ '~:, i ~' w F6 1 ~' ~ fa tit s a vs ~ n th- _ast~ "4~ d va I~w ~=* ".._.~Y- ~-~ ~. $'~~4 ~~ ~" 9w 
tal~Ma ~f~fu+a_fax-artpvsttro~a-~ - ~;m ~ -- T_ :=_,- -- - - = = r--~-: - -- ~ - . ~ - - -- - =*sr~2=~3~ ~~T - - - - --~r ------ -- - -

This-summary is riot~partof-your account-staterrie~t . It is for information-purposes-only'~nd-_sho~ld noF-be vs~gd lor~taz prepa`tion ._ 

Investments and services are offered through Morgan Stanley DW Inc . . member SIPC . 

FUKUNAGA SCHOLARSHIP FOUNDATION __ A=unt Number 
900 FORT STREET MALL #600 129-039739 228 

Date Unit Adjusted ' Market Unrealized Additional 
Unrealized Gain/ (Loss) - Quantity Acquired Cost Total Cost Value Gainl(toss) Information 

SAPPI LTD 80 07-21-03 12 .4917 999.34 1,160 .00 160.66 Long Term 
167 11-11-04 12 .6091 2 .:T05 72 i~421 , 50 315.76 Short-Term 
627 12 .0552 7,55 .66 9,091 .50 1,532.84 

SONICWALL INC 527 09-16-02 4.7340 2,497,5 3,3,10 .64 833.19 -Lang Term 
30 09-26-03 5,8786 176 .36 _199 .60 13 .24 Long Term 
87 08=12-04 5.4611 - 475:13 - -549 ;84 74,72 Short- Term 
52 08-17-04 5.5544 28b:83~ - 328-.64 34.83 -Short Term - 
44 08-19-04 5.8525 180.92 30 3.36 22 .44 Short Term 
9k 08=20=D4� , 5 .836 346. 05 394. 0B 46 . d0- Short Term 

-- _ 838 - = 5.0-9115 -C-14661-76 

SPRINT CP(FON GP) SERS 1 84 09-1a-42 _9,8300 - _Q25 :72 - --2-,087 -4-0 1 ;261 .68- -Long Tono 
L9D. --03-Z8--C3 11.-9D56- -.2~,262-:0& 4-;721_50----- 2,43-~I:42 - -Long Term 
115 07-08=04 17A.564 1+495--99- -2?85'7.75 861176 -Short Term 

556 1-4 .3324 5 .836:65_ 

TOVS R US 520 04-18-02 ft . 56Ga- -6-;031:20 . . - 40 - - -4-,-fs'33-.-20 -Long Term� 

TItANSOCEAN SEDCO FOREX 748 -AZ-28-:03- - _19.1I86 ' 2,829:55 =6;223 .-72 3_~~4k:I6 --Long- Term 
- - ~ ,~- ~ :~ - -- --- - -- - =4--- - - - - :2~-5A 9:a -115,> n - rm' 

- - ?S8 19:Q372 

UNITED S75 STL CP (NEW) 12 .0300' =2~562~39--~ ~- ~ZD ;9rfs-725=- -'= ~ - -8 ;3b3_86-"-"Long=TsrM 

YORK INTL CP NEW - ¢4 - 09-22-04 31 .2500- 04Q~:00~-= 2;2-10 * 56-'~ - . 210 .56 -~~Short -Teem 
Z3. . _023:~G4- -30r :995b=- 45 ~~ S11oert=Tarro 

- - 13- - '09=24=Q4 ." _31:DIIa0 .49&_ =_ t=:Tip-ia 
4b -- - -- 09=24-04 31 . 0600 ' - --1:24-00---_--- -_ --~-1~8-ui0 -- -- ------- - - --X41'- . b0-- = Sh_or~ _ Tarsi - -

-S -- . m9=28-0A : _-3A .4ff20 17_ . .9.9.. ~: -Shot* TArm - 
-60-,760-' -3hoi~V7arm- 

- - - - - - -12-- --3-0-36-04 - ---30:-fr70dr--- - =--366-:OS---- -~---- -----414:ii8----------------46-.43 - --Shor'F Torm -
~10-29-114 X1:3350 _--19-,23 Short Term 

':194 _Zr-_M& : ~ _6,1~~V - .. : -_--_ --:_ V.'7~~76----- - - - --b,BT+- .76- ---_ - - - ~- - - - 
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.:__-. .._=..-~AdcoUnf-Rurrilier_ -~ ="=FUKUNaGA--S"GAOG4RSmV-FO11-gD-pTfON:-::-- 
,°-=---__--`__712i U39739_3. 2$, 

_7 
--

.- . 
MTa~cet---- 

Eii ~'eaWd- 0 r~ ;o
. . r --,-__.._--------------- ------ ~- ------ . -~"'- _----.__ __ _.- _. __..---- - --- . w .._ - - - - - , ----

ted"Xpco'rii~-Upit~~us'f~7GJoFija~'~-Sa'rat"ecTrr-ifie~. _~-aa`d~ero'coupon=8o~rds=has =_~_~-~ - =_ --- : _ . ; __ ____ w . . . - - - The -"7-`otaJ--cost"-afwd=Ghit.-Go`sZ-=Tcm 
ibeeri=adj~iste_d-f6 FeFFeet a~iy=~a~tia7=r-e~r~ ~- r-rfl~~oa~a~~i`#r~a_t-nq,ay'--T ve~ee~d~to=yorr~or~-aecrefe7~rtFer-es`t-_ 

_ .a.. _. ~.ar~ied~ s~tnF~ eAt~~a~.th~ciqtr.~t~fated;tsttat.-~1`princilzaf~.~:caRxtaL ------ - - -- - th - ruoide-d~orig
. rxzl~ast~tre_ - --- ------ -------- - - - - - - ~--- --

._ .. .__ 
..-- ~.~s - ----- --- ------_ .___ _~.~ai . - -Ga~ratfL~ss -'lrrformariazr-:Re~.~zed tlah( s~"""" ." _ - -- Qaantltu----- 

------
---- S'horf=Term- ----- -_ ~___ . .._.__._ ...~ _ w-= ------=____ - _.-~ _-----=_-.-- _---------------- ------ - 

__~_---___,_ ._ . .~ .~.~ .__ -----
AMFRICRE~IT~CORPORAIION_ -CDT--3II~_~7 .~___--~~.-~--~----

---CYB8RYY-"-_M=`A-=2N1`L'-YNG=SVU'A, ~-- ~----~----'- -'=--=$'R VI:AA -;=S~ior~er:m.~.--- -~ 
LIBERJK_ MEDIA-IN7'L-_3N_C,-SER--A--- ---- Z73:Off--__,'^ ----MOTOROLA-_INC- .~tnar~~r,°m:---
MOTORDC'A:INC=- er-m°._ . . ----
MOYOROLA=-YNC 

--MOTOROLA INC' =T33~~Z_~_Short='f.erm-- . .- :- -- 
TRAVELERS PROPERTY CAS ;CP A --
7RAVECERS Pi20PER7N CAS CP A erm-'-- -_---~_. ~ --

--TRAVEtER3-PROPERTY-CAS-CP-A--- ~ _ -_---&,~-- U_�'..4~'.'G3---0~3c-~31-E_1_!i : -----
TRAV.ELERS PROPERTY _CAS,,-CF' A - -- -3M-- _TA "~: .. . .: 

- . Sub Total Short Term-- _ - ~ --~ - - ~----- -- =----'-~ - ---~ -- -- -~ - ,- --Sf8XW-:$2=- =---~6~3~:722~:87~w ~-
-- . _= 

--

AETNA INC-(NE4)(CT) -- -. . , . -- - - - _ . . _ ._. _ _.,_._.. .. .. ... _ ___ r_ . ... 
Ai1ERICREDIF CORPORATION. 
.AMERICREDS.T.CORPORATION - "1'3:: -----AMERrCREDZT ~CORPORATION- - ~~ -75== 1-Z'23:=r-2;=- :L.=on g='fve"rm= - -- -
AMERICREDIT CORPORATION - 3~7 __q:. _-21--03- d1-26-04 - 147:93__ - 68-7--. 95- ___~~ ~-_ .540.00-_LvrrS:Term_ 
AMERICREQIT CORPORATION 47- ~___ 
CIA -VALE- DO R20 VOCE ADa ` - -J --
CYA'VACE DO RIO DOCE ADa 81' ~~-,G85:~GL.ong_''!_ert'n-
COMVERSE-TECHNOLOGY _FNC- - 268_ - --- -18 -- ----02 -- - 64 - - - - -- ------- - - - - ------~-- - . . . .-'09 . 09-1~-_ . :i:j977:84 . - -- ----- 6j=i 
CQMVERBE:TECHNOLbGY INC-- - 3'3 - ' D9=1=02 b9-l-k-'Ok . 2k3-.54- --621-.-71 378 :17 . -Lang-Jarnr 
COKVERSE_TECHNOC06Y INC . _ I7 -=-_-09==I8=II"Z= -09=I6=D4 - --l~:~b= -- - -- --=31.8°~00 ~ - ------- Z9Z=54 ~ Lo~g`1'~erro .- -
COMVERSE TECHNOLOGY .INC- - 25 ~ -'09-18 .;_02:-09-17-04 - . 184:50 _ ~ - 4b,17 :81 - 

_ 
283-r31-_ . -Long~Term . . 

COMVER$E _TECHNOLOGY -INC . _ - 29 _- 09-Y8-OZ '-09-20-04 214:02 -- ~~5k$ .71 ' - 333 ..69- --Lnrrg- Term 
..COMVERSE _?ECHNOL'DGY-.T[9C-"~ : __263:27-----CoiS~' Tbrfi : - - - 

-O, -.J,&--Q2~--a9-23>d4 ;-~ --39852--- . ._---1r0A9T68= - - - -- -~6I3~16~---Long=--Term- - - -
-749 .00 Long Term -COMVERSE,-TECHNOLOGY "INC- ~ - ~ - ~ -- ~~66- - -09-18-02 --09-24-04 - ~ --487.08- ~ - - - 

. ' _ ._.-Thrs:sumnrary--is_Rot.:earloLyaur.~accaunVsfaierrrent._lt.isfarartotrrratianpurpases_anly.=any'struaJdnot .6e_used-tar-tax,preparatia&_ 
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FFJKU~IAGA SCHOLARSHIP: FOUNDAZION- -_ Account-Number 
_ ~900 .FORi' STREET -MALL #600_. - t29:03g739~228 

- --- - -- 
_ - - - ---- .Date. Date- - - .Adiustad-~- Ad~fitivnet 

' ;Re~iZQd"Gairi7ffLoss~ Quantity ArauirPd Sold ToCatCosC _ -~ -Proceeds Gairrl(Loss)~ Information 

COMVERSE TECHNOLOGY INC 2S - 09-18-02 09-30-04- 184-;SO -- T- - =46~75~- I - - _ 283:07`- Lung ~Term 
CONOCOPHILLIPS 43 - _ 09-18x02 07-0b-04 '2,125,92 3.,298 :99 _ _ -_~1`,173~:07~_ -Long Term 
CONOCOPHILLIPS "33 'G9=18-02 178=03=D4 I;63I".5T-- " 2;5I5.08" .=- _883:56 bona-Term 
CONOCOPNYLLIPS- 35 G9=18=02 -09-09-04 17',~';4ff --~ " ' - -2;724~810- :- ~- ' -'--%94.41 Lony Tern-
CONOCOPHILLIPS 1_8 - _09-18-a2 11-16-04 - - 889._92 3 ; S64 -46- 674 :24- -Lang -Term 
CONOLOPWILLIPS 46 -09-1d-02 11-17-04 2,274 .24 3,'l98~.94 1,724 :70 Long Term 
~CONOCOPHILLIPS 35 0-V=18-IIZ 11-19--04- = T;73D-.4A " - ` =:T;D36=D5=` 1-r303'.b5 Long Term -' 
COUNYRYWIOE-FINANCIAL CORP 35 09--18-02 06-23-04 -$46.62 _2-,489 .9'5- 1,643.31 -Long Perm 
COUNTRYWIDE FINANCIAL CORP 47 09-18-02 -06-2k-04 1,620_67 -_4,780 .63 3,159.96 -Long Term 
DTE ENERGY.' COMPANY - 21 - 09-18'-02 01-29-04 . ---,'84 .t;47 _ - ' :-825 :33- . . - _' --- 116 .14 ) _ -Lang Term 
DTF--~ENERG.Y-COMPANY 97- - 09-1W-02 02-2T-04 - " - '-3,887s-,79-' -- - --3=,8J9 :1T- - -=--= ~ .12Y32- Long--Term -
DTE ENERGY-COMPANY 27 a9-18-02 03-O1-04 1,081 .89- 1-,092 .85 10 .96 Long Term 
-FREIDMAN`BILLING--RAMSEY REIT 179 1Q-08-02 02-10-Q4 . --1;65:81 --- 4,49Q:19 - 3;124 :38 Long Term 
FRETDMAN . BIU.ING_ RRMSEY REIT 32_ 1Q-_08-02 02-11-04 . . 244-.17 -- --808.62- - ._ 56 .45 Long Term 
HCA-BID AT 539 .75-RND-LOT- 95 49-I8-02 11-IS-04 - 4;472.60 3-,776:25 (696 .35) Long-Term 
HCA-BID- AT "39 .75-RND LOT - 110 _04-07 03 11-18-04 4,153 :5- - - 4-,372:50 - - -28.72- Long -T-srm- - 
LIBERTY : MEDIA.-INTt . INC SER A _ _09-18-02_ O&-07-04 _ D_.00 _.12.84 : . _ . . _12.84 ._ ,Cash-:i-n=Lieu 
LIBERTY MEDIA INTL-INC SER A . 33 09-15-0Z 11-19-04 886 :76 1,35b.33 . . -- 469.57 Long Term 
LIBERTY MEDIA INTI INC SER A 1 11-1-9-03 Y1-22-04 -36 .12- -- -4G.99 - - 4-.87 long Term 
LIBERTY MEDIA INTL INC SER A , 9_ 11-20-03 11-22-04 275:58 . . .368.87._ 93.29 Long Teen 
MGIC INyT CORP - _ 40' 0918-02 06-1~+-D4 1,-7.38:00 - --3- ,G09 .:kS~ `1;271 .4b- Long Term 
MGIC INUT CORP 32 09-18-OZ 06-15-04 =-~T,390~40~-' - x;418:99 " - - 1=;028,59- --Long Tarsi 
RAYTHEON GO -(NEW) 148 09-1802 05-24-04 5,177 .04 - 4,821,64- -1356 .00) _Long_Term 
RAYTHEON CO (NEW) 22 _ . 109-18-02 09-02-04 - _719 :56 .- - 774-.25- - ~ 4 .69- Long Term-

_RA1f_TWEODY_CO.,_(NEW) . .' -17 -, '12'II4-'02 X9.02-04_ . 47 :.07'. : _ . :_-__~a;29__ _- . __ _-1x9 ..22_ . Long -Term 
SPRINT CP4FON--GPI- SERS 1 "72- ` AJ=18=02 al-I4-04 - 7-07-.T6- ' -- ̀-1=r+6 :bZ- -' `- - = ~b$$:86 - =Long- warm" 
SRRIN'F CP(FON~GP): SERS- 1 __-- - =~-- ~-7-5 ~ - _09-18-02 01-15-04_-. _ ~- =~~7:25 - -Q;89-r2~2-- ---}-- -~~-61.97 - Long-Term -- ---- - - - -SPR3NT;CP(FQN~C~P)~SERS :,I - -- -- ~SPRIN7 :.CLI-LFON GP_I ; SERS~.1 . -_~:42' . _ A9~.1A=Q2:. . .02-..1YrD4 . ;.7_80S6.- :-36T 7A"---.Long . =Tsrn1- - -
-SPR'INT'~CF-(FON-GP~- SERS-1- --
TitAN50Cfi1N-SEDCO-FOREX -- - _ : . --85---- ---09-3-8-02T--Q2=27-04--_- --- 1863__20 -, 
TRANSQC~AN~ SEDCO F.OR6 9 .7i~. _ -ton9wL~sr_m- _ 
TR`AN50CEAN"~5EDC0"FOREX- ---- --
TRANSOCEAK SEOCO--FOREX. . ~-2;2 =~:o~i ---'T'erm--- - =-
TRANSOCEAN-SEDCO-FOREX A.,63',~,~: 
TRANSQGEAN- SHDCO .FOREX ' _09-I7f 04_ --- - =--_-222i,4Z.=---- _~'IZ6':.32._- =in1nJ-TsFm- -- - 
UNITED:-STS STL CP :(NEW.)- 

-- -- - ---dub Total Long -Term -i1~Srk2$-,-74----- ~02 _10_ - 

--

- -This summary is not;part=oFyouF account statement.-ft is for lnYo"rmation=pvrPores on7`"' iva~s~ould=n3T=be=u'sedTo~~'"a5c= e^r-aTioi~ .`" '""V -~-" " "- - -- ---- -- - - - -- - ,- -- --a -_-_ __ _ ._ - -~---------- -_ .P! _P?_--- - -
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flvat1s14Uit1f of-Free _ UndRthe Customer protection rules-of the SEC[1? CFR §240 .i5c3-2 d. -3], 
Stanley DW Inc may use free credit balances in your account, Credit Balances Morgan 

and-Fin~nciN which are payable to you on demand, in-theardinary course of its buiness 
Statements We sand summary Morgan Stanley DW Inc, financial statements to you 

semiannually. copies art-also available on request, by mail 

Taxes Under Federal Income Tax law, we era required to- report the gross proceeds of 
sales transantions,_enteringinto yfioA sales-and-redemptions done in your 
account Although your statement may describe certain items as (federally) tax-
tree, this is for information purposes-only when-rapotting your taxes please rely 

- exclusively on the 1089 forms-you will receive at the and o! the year . (For IRAs, 
1089's report disfributions from the-account rather than income or proceeds 
from sales.) Federal law subjects you to penalties and withholding IT you fall to 
provide us with your_Soclal Security or Tax ID Number 

Listed Options information with respect to commissions and to other charges related to the 
execution of options transactions hay been Included In confirmations of such 
transactions previously tumrahed to you.-A summary of such information will be 
madravarlabie to you promptly-at your request, 

Etttmated Annual EstiMaled aoriual income and yields are calculated_by annualizing the most 
ineqme and Yields recent distribution and do not reflect historic experience or protected future 

re3aJts; 'Stnyo-thy ntesarWsabject to change "my time, they should-not be 
- - - enttnly_relisdcmtor-ma~i_ny investment or trading _declsions., You are advised to 

Consult with your Frnantial Advisor before making decisions -Your Financial 
Advisor-will-be ably to acslst you with accurate up-to-date information so that 
you can make an informed decision . Ii you have a self-directed account, please 
call 800-888.6896. 

Accrued-Bond - This figure represents the taxable accrued interest received on bond sale 
Interest Y70 transactions and'craditad to your account during tie calendar year . As required 

by law, Morgan Stanley DW Inc. will report to the Internal Revenue Service the 
total year-to-dale figure indicated on the last statement you receive for the calen-
dar year, 

Dividaridllnlswst These figures represent dividends and/or interest on securities received-by 
(Nlonth/YTD) Morgan Stanley DW Inc. and credited to your account during the calendar year . 

As requited by law ;"MOrpan Stanley_DW Inc. reports taxable dividends and bond 
interest credited to your, account to the Internal Revenue Service. The totals 
reported-arq Trtdtrated as-thryeaY-to-date iigureson the last-statement for the 
calendar .year. In the case of REITs, Real Estate Limited Partnerships and 
Regulated -Inveitment-Company Unit -investment Trusts, the-Sponsor may 
reclassHy income and return of principal into a different ratio for the prior year 

Account Valuation This figure represents the approximate value of your account an a settlement 
date basis and is computed-by-adding (1) the marketvalue of-all priced positions 
and (2) market values provided by pricing services and -corresDOndant .cu5tod-
lans for other positions : and.by_addlhp any credit or subtracting any debit to 
your closing cash or money maTket~batance . -Please note, this valuation may be 
adjusted for the net change irr priced asset values for-securities held or for the 
net change in money market balances in your account during the statement 
period . Your closing cash and/or-money market balance represent: the cash 
and/or money market funds available in your account=and'ratleds the pat-momih 
and balance of all deposits, credlti and debits (including checking and 
MasterCard activity in ActivaAssats accounts). 

Margin Privileges If you have appliedYor inarpfh privileges ahd have'bban approved, you may 
(not-available for IRAs borrow money from:Margan Stanley_ DW )nc: in txchanqa for pledging- 
or retirement accounts)-assets-irt youraccount-as collateral-for anyoutstandingmargln loan The 

amount you may, borrow-is based on the value of the eligible securities in your 
margin account, which are-identified-by an asterisk (") on your statement - 

Certain Assets Not You may_purchase -eerlern asssis-through Morgen Stanley ow-fret, wnicn 
Hold it- NForpan will be-held at a custodial- Institution other than Morgan Stanley DW Inc 
Stanley OW Inc. Assets-hold W custodial positions are not covered-by SIPC-protadiop. Where 

-avail abla,_via.include'laformation`about-thes"sefson your Morgan-Stanley DW 
_ Inc-statement. The eustodlal.lnstittitibn-ii7eSponsiDla for providinq.year-end tax 

nportlnp-1 1099s)~and-saDarete periodic sSatanlents, which maguey from our 
information due to-different f_4Rortipq periods In the c,;sq of Morgan Stanley, 

- Van Ksmpen and external- networked mutual funds, Morgan Stanley DW Inc will 
- provide all year-and-tax-reporting (j099`s)_ _ In the case-of IRA accounts, Morgarr 

- Stanley DW Inc -performs all tax reporting - 

-CFienYs Investment It-is essential to-advise your Financial Advisor or for self-directed accounts, 
Objeclwas and --call 8C0-688-6886, immediately ii there is-s~matarial-change in your 

Financial -Situation investment objectives or financial situation . 

Investments and services are offered through Morgan Stanley DW Inc . . member SIPC . 

Morga'n9Stanley 
Errors & Inquires If you do not understand an entry On your ;tqjempnt or suspect an error, ft is 

tsaentfal that you immediattly_contsct thr manayqr of the office servicing your 
account or, it you have~a self-directed account,_Ql~ase call 800-6iW688o_ -We will 
consider your statement correct-unlNS-wi-iee*iw-twrk{in Inqulry-Tiom-You ibout-
the wspactsd ~~ror-within-Sacal~n~daFdajrs-trodH{fio=dayowwliic?Fyou-r~uiwd 
your statement. It is your nsponslbif)ty-to-nvfwK-your statamept ,piVmpfljr and to 
seek immediate clarification about entries that you do-not understand 

tIPC Protection Securitles and cash-held in Moryar+5linley-accounts-in protkfid--up,to their 
full net equity value'by a combination-of covenyi provided by the 5ecuriilis 
Investor Protection Corporation ('S1FG") a non=pYATii orpaniZation crated by an 
Act o! Congress and additional protection purchased from a private Insurar'by 
Morgan Stanley (the "Excess Coverage'). 51PC protects up to $540,000 of each 
customer's securities of which up to $ia0,000 may be vnfmnsted cash Excess 
Coverage provides additional protection up to the full net equity value of each 
account including unlimited coverage for uninvested cash, SIPC and Excess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect against losses dug-to market 
fluctuations Detailed information Is available upon request. 

Transaction Dates All transaction dates on this statement arc the transactions' settlement data: 
In-the case of unsettled trades, we.list.the trade date Instead of settlement date 
with a notation that the trade is unsettled 

Pricing of Securities The paces of securities displayed on your statement an derived from venous 
sources and in some caws may-be higher or-lower than the price that-you-would 
actually receive In the market -For securities listed on an exchange or trading 
continually in an active marketplace, the prica.rettects the market quotations at 
the close of your statement period. The prices of securities not-actively traded 
may not-be available . These are indicated-by"Wa' (rtot'avsitatrle) 
For bonds trading less frequently, wa.rely on outsldo.pricing services or a 
computerized pricing model, which cannot always give us actual market values. 
Similarly, some annuity values provided by outside sponsors an a:tltnate :_ 
The amounts on this statement for limited partnerships-arc typically obtained 
from a third party or from the investments' general partners unless Morgan 
Stanley DW Inc, has obtained other information such as an independent 
appraisal Since many partnership valuations are provided only annually, they do 
not always represent current values- 
Furthermore, limited partnerships and non-traded Real Estate Investment Trusts 
(REITc) era illiquid and have no public markets, so the amounts shown on this 
statement may not equal the amounts you would receive if you sold your 
investment 
The value of mutual fund shares is determined by multiplying the Net Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Starry DW 
Inc by the correspondent custodian If we cannot obtain a-pace or estimate, 
"N/A" appears 
For more detailed current information on-prices, speAkto your Financial Advisor 
or, if you have a self-directed Account, please gall 800-688-8896 

Mitligtn interest W.p caicuiata interest chugs: on margin loans as follows. 
Charges (i)_ Multiply the applicable margin Interest rate times the average daily 

- balance-of-yourmargin loan 
- {2~Multiply this-nisu14o151tp (1) times the number of days your loan 

wis'outstandinq. 
(3) Divide the -result of Stop (2) by 360 (days) 
We-add-the accrued interest to your debit-balance and-start a now calculation each 
time the-applicable Interest rate-changes- aid at the close of every statement month 
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_~ . . (&08r525-_6900.-. :__.:_ . .x- -.7, _ ._- _- --___-ktouseholding_Anniu. Date: 

~wcrr~-GascFo~s~+-Fa~x~toH--:-_. ~ - - 
-- ._Yflur"fhvestimeiit;~M"a~a~ 'A~C 6~t~__=~~___ _9 _ _ ~ . _ _--- ----------- - _ _------ r__ r_ ._~_._ ---
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_ . _ _ _. . ._ ._ _ --- ------------- - ----- - --, ._ . . _ ----_------_. ._-- - --' ---~ -- - - :̀wwwr:morgatasta~tsley.com/online ------- 

-=ACGT# -- --
7, 1 

_" ~r+rwm~=M~ rhurr-ni--n,-r *r s±u-n--,r "rF'r . - v ̂~^ = r,a7arre, vsr_2~ :,n rFi . __ _ . . . . ^Fit-mrtr^5^- rn rd~^~1r r ̂j-r,-~m 
3'im zi~e xv~ ., ~ r +n , r niw ixu'~w~ r .dn n .ea- . 7xnv~ r ryu rm°~, Sy^i't~ = ~". :PF ~ ..,~rnf<Mn ~ M vJL~9_ _ . -')P7.: rdS,.̂~ :-" s ,,v,v1, 

_ ,_ r . . - .eH~+ ~u�,~~v,7v mdem � airo.~~R47v=ii mtu^m-,~s "r^-v - rr~Frmnlww.rcihennimilvuua~ wru�7ndw~ yr,G~rdm~nraMrs,i34iv'7r vA~»r},- ; 

:_u 
fs7r-t3ecember 

422,45&S7 :Cttf511~'g".$~1~~5 . 
__Money-Market Fuiids . ~ _ . . _ . - ---~ - :----- --- - -- --- --- - --- - - -- - -- - 

- -
Etedit~ 

..M~rni~cipal-Bo~ds=R o=--~--, .--Diuidand~aruktat8rest-:_ 
--

----- " ~ Governr-rient S4icuFities 0,0 _ 
_ . _ .-Unit,l[wesLmeC~t:Tfictst5 .-______ 

o-:4. :. - _-_ n . _ . . . .--- - -- _--_ - -- - - - - ---- - - - - -- .. .r v_ - - - . _ _ - --- - - - - .__~. _ _ _ - ._------ - Other _ 
~_ 

1~,~,;_i_5 ---- - --- -Total Asset Value $420,704- ~-w-~aging_~41ance~f~ 24 

1;473*-5$ _ 
,..This-Month. . , Y4"r-7o-Date -- - -- - - --- - -- ------- -~---, ---- - - - -- - 

Chamass=imAssef- Value 
Money Market Funds - 531 .95 ~ . . 5186:06- - -,_ -_,Vaiue-sr~ .P~ic~~i ~4ss~ts_~_'liN 
Stocks . 1,574 .12 -8,301 .43 --Secariiies.2ought .- 0 .00 

_ Municipal Bonds - - 0 .00 '" D, 00 0100 
Corporate_Tixed-Income -o :oo- o ._ou 
Government Securities _=S~curai'Pas~kivQr~cl:_,_ 
Mutual -funds __-:Trnaxswttans=a'tfnnd:Company o.-ao 
Unit Investment Trusts 0 .00 - a+eo -1 -a- -- is, 039, g0 

~,Cert~catQs o~;D_e~ostt ~- . 0.s00_ 9,00 ~ V~_lye-pfr~rfced~A~sets~~2/_31_ _,_ - _ 396 ;598 .34 
Other - --- -- --- - - - o :oo - - o .oo -- - _ _ ~ - , - - - - , - 

--- - "--- -14,975.49 TO'tf1l:IriCOttll _ Sl, SDZ..D7- - - - - - *94417-49 

Taxable Income $1,602.07 38,487 .49 
---Tax--Exempt Income _ . $0 .00 to . 00 
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--'--F-UKAJNAGA-S'CHOrAJ~SHIP--TOUND-A,T-KYN--"- --- 
_77-960--FORT-STRI~~T-.-V- -_#660-- 

D SF 7 
.77 ., 7Amount u 7 

__cAS14 . . . . . . . . . . . 
L F eq X z zYmarimt-Tr- - 47%-=U-.-S-.-Guvt-Mon . . . . .. . . . . . . . . . . . . .. . . . . 

IWO: 07d~~11 _1_06Z 
n~ -W . .. . .. . . . . . . . 1-. 0 % 

Stuck~_ _11,711-11, :inform ti L-A e 
sfidc C mm- 6n-- -ksL-

_-~:-ACCENTZRE-_LM'-
_7 -ALTRIAr74ROUP-_'INC---'- . . 0 

n 1 :0--, 0 _Q -4 
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---1194-- -BP-PLC--ADS------ 219 - -2 _BP. 40 3?, 
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-- ---- - No 1-75 COHPUTER, -ASSOC -INTL - INC -14---
110 ___-C0NOCOP -HILLIPS-- D k arv -7 -2ZC%-- COP- - -No iv d d-Payab-1-0 -03/05 7 :V .0 --39-- 7V7.-_7- D '99-' -DOW--CHEMICAL~ CO 6. z: Ow 
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-- 10$ - ----- FREDDIE-MAC-'- - - - --~-- ----- 7~~- '-0- : - - - 7rr93. .-Y6-- Y:BT --- - --1~' - -~.:62~-- ----~t8 - - -` ~ -'Nee-t -Dividend-P-ayabIs 63705 
249^'_._-: _- e GE_WRA_4, EL-ECFR3P t0--- 088:x0---_~:2X.__-=_ =-~~2t9 __ _ -2-4_1-/_,--_---_GE~-- : -_ - ~ .Next Ui~+i-d_end_-Payable 81/25/05-

._ _110 .-~:-k~1SRIF.AR~~IN.~SERS- GRP ._TNC1- ~_ . . . - . . . :b2 ;:31.~- . _I a67/.- . ;~ . -HIG :_-.- -Next . Dividend-_ Payable 03/.Q5 
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------- ~-- --T56-`--- --KlCA "7_:~:_- ----..-127-=~=.-2~3II%.-=-"-=T 1C~~- ------ -_ Next=~TJ3.va;dsitid-P-ayable-- W.06/ZS: 
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_ .!s-!0_36J-5- - M_CA: PaYs'ible Q3/05 -- "; .' --Noxt=DYvidemd=Payable OU10/05 . 

--- ~ - --- - -- --- - - - - _ . d - - - - - - - - - --- - - - -- - --._ -- -T ---
Irniee+mentc nnrl enndnnc 
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------ --------- . ~ ._- ~ ------ --- -- _~_.__. . . _ . . . 
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900 FORT STREET:WALL x#600-_ -- ;---X29.=0397_40228 . 

--
- - - - - - -- -- ---- - _=-current - _.~ . -- - _ - . t R77_ =--~-- --- -., ---- Price' *drlitiorral-lnformatian' 

Cornmod Stocks 
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jnpt 

in«pctments and services are offered through Morgan Stanley DW Inc., member SIPC . 
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Account Number FUKIINAGQ-SCHOLARSHIP FOUNDATION 
"- -940 FORT-*STREET MALI.-#604- 129=03940 228 

- ' - " '- 

--- :-EFFECTIVE-MATE- -Qecefflb-6r 15, 2004 
-- - -- - - 9 .040'/.- - - =BRSVIOC3S--CfiANGE-a-- -November---1. 2004 

SY, 

- "-.Sx 

M A:CC--O ERE: 

Taxable Inco 
'7' 7 

ILK- -b 
:----- :fNTERGY-CWF-,NEW 

-'WYETW 
AIWIAW: 

- 
---- --- -12-1-0--01vidend - --EXELON-CORR -49 .60 S ocks 

~JARGET:DORPQRATION:: -.2 
12-;-10-- Di~tidend --'E)(X0N: :M0S3:L-C0RP'-- 7-7 1 

-DiNi-id-irid --NWF61:K--,90U TRMN. : Cc)pp;--- 

S -IS- - ivIdand --64-;, 7 ~D - -40--, 2 7- Cwk -T X07 ------- -7 rXi qi44nd jXX_ - ------ -M725- -:~~t,6dk~C 
-12-1S -Divid-and- MAGNA- INTL A- tlSM 
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~~:F.UfEL}NAGA SCH(?l.AR9HIPkFOUNpATaON: =__:.A=QunNKum6er. ' - -- -
r2939TxT2"39740:22& 900 -FORT STREET MALL #6Q4_ --

__ ---=Hiv~endsa 

Taxable income - - - - -~ - - -- - - - --- -° .._ . .- 

-- - 1~2-I5--~'~i~v3den8 Sock-s-
_ --A 

� - FOMGR SAX PA=M_- _- . _ -- :4-.W 
------ 

_ - -- ~-~ -- . . _:_ .__ . _--.--~--'-,~---~- 

-~ 
AT k 

1Z-21 - =h~~vdend~ _-443N -=MINIi~iG-{~iFEFr-(t~W.l ~$~ooks:_ _,-- -- 

` 12-?c_ Qivi+dend _BANiC~OF'~l1~Rit~lCBRP--
_ - 12-30'_'QiViddnd` 

---- -- , ~ ,_LZ6)UI13 -A~SEF:FIN4:. -Money-~�Marke~,funds 
. . --- . . ~ . :_ ._ __12-31 ~ qivicland ST- PAUI: 

-See Jncofrr"urrir»ax -on= ~ a~ e -T~for"the mo~ith-t`o-dat$=and- ear-~e-sla"te-ar»ou~?~ ~ er-rtico~e=cafe or-y .=== ==~=', _ --= = __ . ~ : _ _,~_ .~= - - -

Sales_~P.xomdsjRedemVtiM-& --
- ---- -- ---- - -- . . . w _-~ - - -- ---- - --- -- ---- - - -- _ _._ _ . . _ . . 

- ~~ Trade Settle - - - - - - - - -- - --- - - - - ----- ._ _ __ ..___.---- -- =___ .___ - ----- -, 

- - - -- 12-Ob~- - 1-P-09 _-So]:cl-- 2 -- '-NEEAl.AF1-PAPER -INC 32.ft00 _--,_-- :- --

-- 

- ------ r' n 

11-30-- Shook- Divde~id_~_ -NAIi,~Ap'--~ - :. :-CASH=TN-1:IEl~ F0=0NAL SHARE 
~ .- -1?-02 THRP-LW. .`_--_ 

.. .. .~ .,y~ . . M ..~ ~,. . ..,~e" -�-~.~- .._,.. . ...i,. ....,.. .,.. ...~... ~.~ y.. ~. ... y. .. _ 
44+WYnx~i-'~n^-r" 

. _ _ vl~u'r~`S~,n llf.~eAfifSiuF~ vd7~~+wlN~~7k!~wwnwm~rv~4rFnnia. ~wi~rw+''nm ;nrCmni+nnrvniNvevdaw~xwmw'meu~~u.wnrvvv ~G7F.~.9~e1!l~kT741iswi lip*~~7S~T~rn.~J1'-~T'.~,3~~v'x+ i~mu^,. o . ~F. . ~~+Y, ~F~ M~ 

__7 17 

are offered tfirniioh Mnraan .Oi'An1PV IlW Inr mcmS,nr CIPf` -'-' ^~~~~rps 
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FUKUNAGA SCHOLARSHIP-FOUNDATION- - '- - --- - - -Account Number 
900 FORT STREET MALL #600 - 1_29 039740 228 

AI?I?i'FIONAL ACCOUNT N-F-01MATION 

Morep-Market Date Achvitv Description - Amount Addltronallnlormation 

22,409._6.7 
12-01 Automatic Investment LIQUID--ASSET FUND - -- 26 .'2D 
12-02 Automatic Investment LZQl7ID-ASSET FUND - - 1832 
12-03 Automatic Inveskment LIQUID ASSET FUND 697.84 
12-06 Automatic Investment LXQIiIp ,A~~RT FUNS . 65-" 47 
12-07 Automatic InVest~hent LIQl7ID -ASSET FUNS' ' _ -- - - T0~ :22 
12-10 Automatic Investment I.TQUIQ ASSET FUND - 7 :94 -
12-13 Automatic Investment LIQUID ASSET FUND 140 .19 
12-14' Automatic Investment LIQUID-ASSET FUND -86 ; 02 
12-16 Automatic Investment LIQUID ASSET FUND 27 .25 
12-20 Automatic Investment LIQUID ASSET FUND- 23 .58 
12-21 Automatic Investment LIQUID ASSET FUND _ 63 .13 
12--22- Automatic-Investment LIQUID ASSET FUND 13 .90 
1Z-23 Automatic Investment LIQUID-ASSET FUND- - - --- 54 .00 -
12-31 Dividend Reinvestment -LIQUID ASSET F1JN0~- , - - - -- - --- , 31 .95 
12-31 Automatic Investment LIQUID ASST FUND _ __40_.75 

: .7r4i~4!9:~~--

Securities Received- . . _ ' - . . . _ - - -- 

Date AcFivitv Ouarrtity DescrinFr"oi~= - = - Price - arriounF Ad~Eior+al=lnformetion 

11-30 Stock Dividend 2 NEENAH-PAPER INC ~- DISTRIBUTION FROM KMB 

o'~.oo 

Y TO ---- - 
bivr~nds Can-Gains ---- - Taxes - Features 1''organ.Stafiley- F'ulld-~ulrimaTy -- - .-, .- -. - -- .-- - - 

-LIQUID--ASSET-FUND - . " - - -186".46 -_ ~"- ~O-:-QG- - - =-- -a -00- . Reinvest, Dividends --

-' 
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- . .FUi(UNAGA SCHOLARSHIP FOUNDATION - _ . Account Number 
:9013' FART STREET'-MALL #600 129.039740 228. 

-'--~.----
--- __ .~. ._ . . . .. , .W - --- ~---- .r ._ . . _ .. ___.~-----~--- ------------- --~ -- ---- --- _ . -.:--u*Uus.-ASSET-FUnro - - ~ - - -- - - - -- - -- - -- - - _ r . - - - - - -. 

-=fo7lowing are tl~e-~itnd's ;3U-_aisy-avergge=anriuslized yields dtiririepast.cjut r~_e_r;-=f~cto~erf.2?!o_-;~Yovetnfier f.39loa=and F~eceri~+ber 

-- - ~__ _ 
pate . . . ._ . ..___ .__, f - --

_ -----_ _6'4r01 l5f;=X;~ frii-Kag-p -r4x---] 4 19 = 7C -I4=.- ~ .~ . --_ 142: 95 
_ r_ . . . _._ M _ . . . _ . .._ .. -_7 _ _ _- - ------ ----_ _ . . _ - - - . _~~ ~ --_ 

--;_ ._._~ :- :~j - . y=__::- .^ 
:--~=Af~1=f13i7704-7frlo~ ---~Ea~rte ~ T:-~sii=~e~ ~fa~f-~f-~Z~-~9~~wTiFc7~=~i~ceeded-tomes=r~rr~rr~Wr~a=~ -~r`r-e+r+en ._--~--. 

n ~~-+~Sl~~17~i~-~.~c_t_ air_-tr_e--~r_r_e_we~c~-itn~tr_2e~tt~te-. . :.
on a 

..M.ar~gamStaater-klteEr..sit~iht~ltra~c~~m' ~'~Fat~a-crrxa~.6e:mI fdr FS 10: P, 11 1 ailad-to-yau_ . . --_ : _ _ - - --- = 

investments and services are offered through Moraan Stanfpv nun ~~- 



M o rga na Sta n I ey ~ ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 44 OF 88 

----=Y~ou~~inancial-Advisor.- . -- . : . : . - _.-. .---::-~ ; . .~ _ -__--- ; -- -- - - . .: _~ :- : - --~ _--_ _.-- ----- - ---- - ;--- -___ - -._-Recount-Number . . _.--
CHOY%KINf~FEY/VUO:__--._~~`_~:=~_

._ ._ ._, . ___ _ _, ..__.-:-_-=---- ;'-= ..T= ,_ ., . . _ -- .---- - - -- ..------_--_ .~------:~:.__-,-"---- --_-- -~ - --_ - _ ._----~--- ---"-129-039740~228- 
. ~~ ' __rtf1QlFGA-N:~S1ANtEY=~.~ :=r-__ 

.-1-001-BISHOP STREE7'__=SUITE'1600._ - - _._~-- :- . --_--.- ~:-._ .__ _ .~- - -- -_ -- - ; - - - - - - - -- - - - -- - -- -~ - -- 
- -- -- --HONOLULU,-- Hl=^'968x3_-- I- -- - -- - -- 
-- irn i~~ir~~-~~ ~r nY~~- .` ---- . ~: " .-No~tseholdi =Anniv . Date ; _ _ . _~ . _--~ ---- - - - -----~'------ - - - - . . _ r n r~ n~-- -- - --------~ -~ --- -~ ~- -~- __ ----- _ . , . ._ _ . .... ._ 

- 
-GA- _03IQ8I2003 . "- -_"-- -- -

-_-, _~-=~!our~Inuestrxaent=Mar~~er .-----'--, 
- 

' ' ---
=VAN;K,A~!E~id:11~7ES~1'fGFE~TT~=-__ .,_._..~_ ._ .~_.,_r-,_- ------_Azcess=Your-Aocount at: -_ 

-_----- ~ -- . ----- - ---- - ----------- ~--------- ------------- - _ . . . M, :_._..~ . : :~_~ ~_-vvww:m~cganztapley.~omfonline ---- ---ACC .~ ..----~ --- ._ _-- ___ __.__.-_------- -------------T---- -~ ------- -- _T,E4--VA~1'ifAM PEN_- 
__ _ _~ ~. -' ~-~;~-~-r = =-_ ,-_-._-~ ~_-~_~_-=_ =-~ __ _~-. --- -- - --- --- ----- -- ~ - -- - -

-The -Gain and4,oss infoFmatioh 
~-- -----m-

- ouided7o~ rFifocinabiopaf=ur oses=orF1 
---_~-----~---- ~- --- con- -- is "r--`~~~INe-sesommeaid~a~-yau~-our--tax-adwsor--to- - - _- - - - ---

-- determine.the-appropiate;-±n~ofim,af~ori-td=be=used=~r~-~-fe 
substitclte. tQ99.forrzt."far_art,~_ather_-a~pr_optxat,~,:~x~orm.1-azt~i~L7nttldnot.t~fil~d_r~itfr_,~cos~tatce.~~_.,:___ :--w.:.~=.,._~ :~ :~.ru~- :____~_~ . ._~~~ 

Forxnost secuwrtles-pvrci~~sed ~ter7~985-~1rr_avgrh:Afiorgan,Stan~~y-Qlelt~lnc.rth~_xr~ces~r_y~claYa ;.lnalrrdirig_casrMrs'(prrrcftse= --_--- -price) ;'is pr-ovided=to-est imaTe-`~rai~~or=7os's."-=FRTease=noTe=iTaa~alt#~of~g-~~i-~Ai~F " i~3`tar~t~"T' W~ri~: r»aTces=ev =-effor-t=to=a`du"st====`=~ : -~=:~-~-- : :; . =_ ~--, -._ . _- ; _ ~- ._ - - . - -- . - -- --~ - - --sa ----,-- ~ _ ___..__ the cost basis_for such secur-rties'~ca ,ifal=e7i es--K-does mot=asst tie-cQSt_-b_as~s-Tor-e~Fevents-~r~ u to 
n 

°~morH atron,_~o 
non-municipal ~ivnd-premiums; 

._,_ ..~.~ .3._______~__ 
s~tionS; ~s~ecxrnties-a(eemed:ta-iiave:keerr_sQJ.d=anal _simaltarreorrsly_repur. chasLwd~-receipt .-

_of cash in lieu of fraatlo'naC_-shares;=- 
--For securities-not pur-chased fl5r-o~ h~MoF ari=~fax~le"'~LxW~kac= . ;~foF eza -'" e ~-secutit~es= ~PuFCh -r---- -- _ _ - - -~--~- 1 w. .-- - - -~ancra( .t,-you will _e-re__.,__/E _ __ w 2.. .. _

_erf ~fjn need to _s~ppl to ryth_matiQn Vant_infor~r_-to~rour ~ ~~rli!~soro_r-g~iiect~nt_o_-ClTe_n_F~r~-~n_depen_de~tly-=_ -
- -of-N7tirgan Starrley-D.Vii-Irnc. ~Frr_eitlreraass~,:itis~y_var_-r_espansnbn(ity_to~- _ _ 's:irrfar_cr~aiiant~irrc~ttdaryan=-_ ._ --=-- - - --- - ---- - - - -- -

Stanley.-DW Inc. has n~, knoa+uJ~dg~-~f str~t~:~~e7s=:ca~: t~asi~:~8=~u'r-~Ct any..~l t rlp7~tt~.~'JGto~g~farileq=QtN~I~~:,-phase ---. ~ ~ _ r ~r_m- _~ _-_ -- .- _ - - , --
inform-your F7rianaTal~,Ad%sor;~o=cor-recd=ai+y-lf1~OF~7~lOA-SU"aF6-= --you,- -either-in or-~ oar-i~nanc+`a(=~47~so-or_rn~out==`~'_-'=-=-~-_'-~_-- - -- - - - --- _ _ ? ~. . --- - ~°p - - 

41 
- --Y ~ ' y - - ~ - ~--- -- -- ~- - - ----- -- - - - - ~ -- -- - ------ - - - -- - --- --------- ---th _e.-.c~ata directly_Yoursef(thro_vgh --- - - - -- . F.or Managed._Futures.farads, these-.frauds-may_=typiaallyab~redeemed -only.-ozice: rnarrtM~,~a~the-furrd's final sec asser,vaIue ("_'~NAV )- . . .w . _ . _ __ _ .__. as of-each mofith's end. ;The fund=S-filial=NRlX~far,each.=r'raonth---La7ad2her-eFore-(he eXaa a"mouiit-ol any investors=gaiia--0r-7os"s-"-- - -- - - -

-realized-that -monfh=--becomes- available, ho+nFever--onl-v-rriidwa-y=into-fhe-lollowirrQriiooth:--Separa'tee,~al_I-ur~r_eal±~ed~gain-ai~aF_/oss-~---- . ,-
_figures-are only estimates, _ Morgart-Stanley:_DW_lnc. _dqes not- guarantee nor will it in_de~.el~dsrrlly_Verify-the-a~uGacy-o(tire 
information- in the Gain and Loss Summary. 

_.--a-ate, ~ ~ unit - Adjasted- =---= ~ , = = NFa4ket - - Unrealized- Additional 
LlnxeBIiZed'AGait](.(Loss}_'_"_ Quantity _ ' . Acavired . cost Total Cost . _ Value .'- -Garrrl(Lass) lnforrtraCion 

-- - - - - - r_, . . . 
Stocke 

Common Stocks 

ACCENTFJRE LTD 05-t1-ti4 . 23:6414_ ° 5;555-.75_- ~789-:_25- Shor-t -~Ferm- _ 

ALTRIA==GROUFr_MqC-- _.:_.~ 49':9b11 -- _4 ~W.-54 - ~ -- -- --5,437--9V ---- -- -' - 9 Term - ~ - -- - "-- 
. . . . ~ . _ _ ._ .. . . . . . . _ .-__ _ ._ . . . . - - ~ ----T - --- --- - - -_-This st~m~rrar~!~r.'sn_ot par_t~f yQUrae_c_or~nt~stateme_nt~-lt-is_f_ol-infqrnqa_tton purposesronly ;and-s_ho_u(d _no[ be=c~$e~f~.~-~a.X preparat_r_'an ._ ~ -~ -- - - -~- ~~- -~- - 
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rve offredhrouh Morgan Stanley Dw Inr' mamhar qip(' 

M 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Date Unit Adjusted Market Unrealized Additional 
Unrealized Gain/Moss) Ouantitv Acquired Cost Total Cost Value Gain/(Loss) Information 

AUTOMATIC DATA PROCESSING INC 107 10-28-04 43 .2720 4,630 .11 4,745 .45 115 .34 Short Term 

BANK OF AMERICA CORP 120 09-18-02 33 .0800 3,969 .60 5,638 .80 1,669 .20 Long Term 

BAYER AG SPON ADR 191 10-30-03 23 .9273 4,570 .13 6,490 .18 1,920 .05 Long Term 
82 01-06-04 30 .6619 2,514 .28 2,786 .36 272.08 Short Term 
10 01-07-04 30 .4210 304 .21 339 .80 35 .59 Short Term 
129 04-06-04 25 .6086 3 .30 .-52 4 .383 .42 1 .074.90 Short Term 
412 25 .9517 10,692 .14 13,999 .76 3,307 .62 

BP PLC ADS 61 09-18-02 40 .6900 2-,482 .OS 3,562 .40 1,084 .31 Long Term 
90 05-15-03 40 .6872 3,661 .85 5,256 .00 1,594 .15 Long Term 
43 07-29-03 41 , 3479 1 , 7717 .96 2 ,511 .20 733 .24 Lonc Term 
194 40 .4345 7,921 .90 11,329 .60 3,407 .70 

BRISTOL MYERS SQUIBB CO 253 09-18-02 24 .7871 6,271 .14 6,481 .86 210 .72 Long Term 
55 10-0E-02 22 .0000 1,210.00 1,409 .10 199 .10 Long Tern 
43 10-29-02 23 .3000 1,001 .90 1,101 .66 99 .7-6 Long Term 
63 01-14-03 25 .2782 -1,-52 .53 1,614.06 21 .53 Long Term 
82 06-12-03 27 .135__6 2,Z25_~,z 2,0_0 .84 (_124 .28) L.ong_ Term 
88 07-20-04 23 , ii" 2 073--99 2 , 234 .56 1a0 97 Short Term 

584 24 .6141 14,37k:68- - 14,762 .-08- - 587-:40- 

CADBURY SCHW PLC ADR 10 ORD NW 138 O1-06-94 30 .0223 4;143 :08 _ 5,2_0_2 ._-60 1 ;059 .52- Short Term 
59 06-29'04 34 ;-9223 -2' 06II"42 2'.224-.4i 163 .88- ' Short-Term 

197 31:48'98 6 ;2v&-.50-- 7;426".-0-- -- 1,223 :40 

CHUBB CORP 23 ~11-12-02 54 .-7351 1-,-304- ._21 :1, :7_6x-.79_ . ' 463.7.9 tong--Term 
43 71-23-03 56 .9400 2 .448-- -42 3.,306 .70: 858 .28 Long Term 

- 32 05-15-03 60,4306 -1- ;93'~ :7'9 2,460.80 - 527':02 Long Term 
26- 06-24-03 -59 .5500 - -t 548si0-- 1 . "9-.40- - 451 .10 Long Term- 

124 58 .35" 7,28:41 9 ;535 .60 2,300,19 

CIGNA CP 81 11 ;.05_0S - 56 .6813 4,591 .19- 6,607-.17 2-,015 .98- Lore Perm 

CITIGROUP INC . 109 06-.02-03 41 .5711 4:53L.26 5,251 :62 - 720 .36 Long Term 
- - - -== .34 Db--24=03 43.2000 1,468.80 1,634.12 169 .32 Long Term 

- 45 - 0920-04 45 8583 -?,06362- - -2 -168 10 - - 104.4$ Short Term 
188 _ - - 42:8919 - - -A-; 06-5- . -68 ?-;057-.84 - - - - 9194 .16 

This summary is not part of your account statement. It, is-for information purposes only and=should-not-6e used for tax preparation. 
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--.~-=Fl7KU.AlAGA--56kiQGA'ACS-FBI.F!7F-CJIJNDA7-CCCJ7U--- ~_~.~~::-.~-_ : . :_--
- _._900: --

_ 
- _- _--- - - - - ----- ---- _ , -~ :- ~ =-~ r--= Uni-t---- _'=. - -----= __ "~tii-aFfcet::- -----

ea~k"zed=Gai~i~-~'oss =CSu'ar~trtv-=-==~Feqrrr er~'=="=Cost---- "'T~otaT-~''osN-Y =~l7a~ae---.-. .=C-gain'lam-oss~____---1nf~rm~stioti 

- - --- - ----'~ 8S_ _.___ Z7T- - --- 
98 ---- , ___. --03_- - 7 - - - ---- - -- -° - ; l ~ T - - - . _ _ 03-08--04 --- 7--4" 

-- - --Term-- 

E-E:_ 

~~ 

1+9:37fF,E~ L-oriTerm---
------- . - - - --- - ---- - - - -w- _ -_------- - --~ . ._._------ - -- _ - __._~ ----- ----

. 
-_-DOW-_CHEMICAL- CO- 

__ ~ . 
-ENTERGY'_CORP-NEW-~ =---- :~_ . : . .~__±~ 

__--,:7= -- --~2Z' . . --~-.nom"-`-- -k3`_2~~=.~------------ -~,1+8~95-= _'_:~-7~ ,p .'. ~T~ ~-ong~erm-=.- __-- _ -. _ _ _---- - - - V . . . _- - - -- -- r _ .--°- --3fi-----07-fift-04--°---5~-~Ui-~------x-096-3-3r--- ---t-284-s"~- ------ --- 187-85- ---Short- Term- -- - -- -- -
_.:_ .~---_-_-~- -- - - - - - - -- - -- - ~ - -- ----~ - -----8~----------__ . -~.9227_.--------y-~~~_~_~5~:T7. .:fi~~ _ _ . .~=L:5&7_L46-_-_--

--~-~---~--- ._~::_--~r~--~--'-x^38=8-'L------21.$350-- -~----2 5:~~-~_-~~-_ -----~~- -.--- --s---8-19~14-- -L.ori --'Farm- -= - - _ 

EXXON- MOBIL:. CORP., 
--- -- -- -- - --~-- ~--~._~--- __._~3~--_" - -~ ---=~ 73"6------- --------- ;3` -~-`----- `_-__ -Z~ =~-98=-- ~o~~=Term=____ 

- - --- - - . . _ ~__- ------~ --, - ------ -- -~- 
18'E'~~""-=

. -_ ~______~' ---~-~2-: 90G0~--------,_ . 0862-_
.r 

FIRSTENERGY . CORP' 15!x'3:. : Long -Term: 

--
~- 

`.EREDDIE_-MAC_ --
--5:= .'~Z~T-DC^: 

-- 

- - Y -k03: :-.--. .:.` --7-,591-. :1E}- _-1496::96---- . __:.~---~- ~ --` -~ -

GENERAL- ELECTRIC GO -25 ::9.2.= ._ :._ 6:~`587 5n- - --- ~ ~ . . 
.-- - ~ ~T4-- - ~- - a11`CW ~+- ~- 33- X0-9-- -- . -- -4 -~~---- _ ---2='~b- :~-00-- ~ - --- -~~-~-247 8~-_

. . 
}io~e m 

- . 

- - - _ . : .. 
---- .--- .~--

-HARTFORD FIN SERS"-GRR" INC' -09:=3,8-Q2 47.4090 .3;839-4Q=='-= ~ . . : -='S,:6~4:11 . _ :_:I .', .774 .7.Z---- -Lorag=Term --

This summary r is-not- art o1 lC our aecount-sfeterrrer~ .-~l -is-f .-'r~fo coati n- u ~ os s-onF,y- ---i~ ' ~ -ai d s~~oald n b -~ - m .~P.._____,_ ._ __ . .~ _.~. _ . .. __ t__t. . . . J~._ e ------~ot _e_u.~eg. ~.~ _teX~_~P.~ 

~ "+~ .~. .-+ .�nntc onrl ceniinec urn nffera.-i +h._ . ~+ RA-e__ 



a f I M okra n Sta n I e , ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 47 OF 88 

lA _mQUn r+~bOf . q t y ---

ate----- -==A~ju~ces1~' ~-_Unrearliz~d- . . =- ; .- Additional_ 
- _.. w f~ss}".~ -- , - -C)rra 'tv'~T-- . _ Acc~aired- °Cast- 7'atal`~ost'-' , ,ttalae- .._ _G~rfrrlftossi~ _ . =lnformation 

-- --
_--HAR7FORD-FIhF-SERS-_GRP-INCT--- -~ 29-~-'-09 1-8-~G'3-'- -55:-348 --- - -- :~-i' 0 -- ~ -----~~~aG9-:-99--~--'-~- -404-.-89-- Loiio--Term--~. 
---- ---------- ------- ----- ---- - -- - -- ---- --~.'0'----~=~-----'~----- ~r -k9!'495~=_~_: _-~"9'.Tf_kg:;'W - --~-----

-------- 
-~ HON DI~_M01"OR- COMRANV X1'0- AbR _. .--~-2r+6~~ Long-rm-- _ - -- 

_ 6647774 ~- 91x5-: tr5----Shrort--T-erm -- - - -
2Q.y4532' -~-

- - --- --- - .JPMORGAN ._CHASE __8: CO _-
..'_ . : :~~2~~~ 

:--
- ; _ ' - ~- _ - 351 - - --10 23-03 -- 42-3335- - - -4-.-874x34- ----- ---- 3;-590:3!' -- ---- 3:-0-~-l-.17 - -Lono-'Fe~m - - 

_--- - - -- _357` - .27 .-1--024- --7- aist5-z-''_- 
.-

KIMBERLY-CLARK -CORp - 26--- 01--14~G3- - -46 .4295 - ---- ----92G.-59- ----'~~fr-.61 -Long l7erm- . 
---

~_-_ --- ..~5_:8IIt71 -------=:,5;.33Dw_6;1= ._- 

-KOHLS _ C012PORATION' WISC - . , 93 : 10-05-04 _ 50 .006 _- 4,G!96: 05- _ - 4 tf72.:81___ -{-117 :24-) -Short -Term 

KRAFT FOODS . _INC CL A 15b_ _ :07=20-04 . _31 ..4837 ' - - 4_;_W9-. .46 -"~ 7 S6b»M . Short Term 

.LEHMAN EROS HOLDING INC DELA 53 , . 12-01-03 _ _ 72 .0749 . 3,819_97 ~4_L~36~44__ -816.4,_ _LonTerm _ 
-32 - - - 06-29-04 7 7 - - - - - -- ----r+ - -g - 

-- -~ - ~ ~ - - - 92 '73 .3669 " 6,7-4V--.-T6 ~ --- '.B;Tw_r6 

MAGNA INTL . A COM . _ - - ~ '73 -~ _ - 04-07-04 83 .4M7 -6 ; 090-.52 6,-0.26,15 (64.37) - Short -Term 

MARRI07T .INTL -INC: NEbI CL A . . 9-1 06.-22--04 49..9552 4-;543_ 93 - 5x731 ..18 -- 1'185~25 _ Short- Term 
- _ 2~ --09-2~9=04 50 .1"s -Y ,jEa -- - .448 :34-~ ~ - - -294 .71-~ Short ~ Term 

- - - - - - _ - - X34 -- - - -- _ - 49.-9428 5:.9_9 9: 9 --

MERRZLI.-I:-YNCN & CO-lNL : - : --1I~'==' - =04---=t43 38 :23D5 'GoAg-Term- 
. ~ 33_. - -41-0-M - 4&: 2945 ------y1:59~4 2---- - - ----1.-97 43---- --- ~ ~--38 69 --Lone--~~nr .-- 

4a~.S~64 --

METLJJ;E-=INCORPORA-'FED_° .-D9t18;0Z - --- 23.4000- --_ 

-M3CRQSOFT CORP ~ ~ ~ - - - 226' . ._ _ .~49__1-8~02 . `23 :5100 ---' _-5.;jk3:2d .__ -_~J2S:46 _~ Term. _ . 

-_----=-ThissummarYjs-not part of= our accou»fstateixieiif.-It"=lsTor-"infonriation purposes o»~~-a~fisi~ou/d"-riot~be-used7o .Pa!? r-tai- e won. - - - " -~--- ==-" - - ---.__ .~__~~_ - .~___ . . . . .PF ._~____--------_ .___.___ . ., . 

Investments and services are offered thrnuxurh Mnraan Stanlav IlW Inr mamhar cipr 
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~~-- FUKUNAGASGFTOIARSH1PI-FOUNDA'FION'=-- ~---Aocount-Number --, --- ga~o=~a~Y:S~tE~=TNI;ALC_ -1~9-1~39740- '228 - - - - . . . _------- ------

Uni -'-,)War at Vim ea7%zed~=~===----"-AaT~tianat---~ - --_-~i3nxealized= - - - --- _::~:-- ------. ~~--- - -_- _ =_~-CQuarrN ~--

~' 

Acyrsii~ih~ --Cost-- _.~aint~-oss)~ '-lnkrrnrafiQrr 
----

NEWk(ONT:-MINING CORP- (NEWS" --
_ . _ NORFO~K SOUTHERN CORP_. . - - _ ~- -- - . . _-_ - ._ - -------- - - - - - --- ---- -------- --~ --- -- - -~.,___--- - -- =T _ .. __~'~-_ - -- -- ----- - - ' -- 

--- -._--__-__-2L 2~+7~~9-7_OC"`__ _ 3~'-7757~Jfi~~.._ ._ _.__I"4~8I~~'0~'S''_~'_Cotiif--Te~M~" _ r - - -- - -- 
. . 

.� .. . . .__T _ . .,~ 

NORTHROP- ~RUMMAN__CPtHtDG-_CQ-T . a~T81~m_ ~b~ 

-PARKER-=HANI~IFIN--CDRP - ~-- - -"-~- ._. .. 
-~ - - - - - --- - - - - -- -----_._~- --------. . . r. _ . . _ - --__ ___ . __ ___- _____~._.~.___ __.-------___-----------=----- -_ _ .-- ------ - . .__ . --- 

_ ~ eRUAENTZAI.. FINANrIAL ._INC; ~t`t.4f~- Shpr._t_-Tarm- --
-- -.._ _ . _ -, - ---- - - - - - -- - - --_ r . _. _ - - - ----'RAYTHEON BCD=: I NEWT 

r .r 

-- ROeR~- HOLDINGS--ADR - ~ . - - - - ~- -'- 5 5 =`---Q.2=0A!n0_,;e~ 10!f . 26 S-.0 . _- -5:.I3!;L,-s 8-=~ 4:331; -ff 3: ~ - - - -- - ; 59b-. 8S_~_ ~_Shror_t-7`er.~n_ 
---- 1ZT .̀T628___.__.T.7 

-=-62. ;:... 
----- ------------ --- -- ---- ---_.___ _ ---~-----~----- ----- --------------- . v . . .__ .--- --~------ -------------- --- --

ROYAL-OUTGH PETE-NY 
~2~3T-SZ'-_ _ _ -~bT 44 ~SF~ort-"ferm 

- - ---- SANQFL.~YVENT35 .-ADS-- .- .; :-329_.-~_ .̀ :. :1Q~I5~~04_ ~:.: .:_:532:.L5_ `Sht~r_~-'Cerm _ 
-- --- -- ---- - - ._ _ __ __- -- - ----- ---- ---_.__ _._. ._---~_.~~__ . _ _ . _ _ A _, .._ .---_ . _ . . . -- ~-- - - ---- - -- - - -- - - --- ------ -- - --~-----__ r - - - -- 
_SCHERING PLOUGH -CORP. ..-_=:---r.~~: . .~___ )i~1- L-ong-Term-

. 

~'~~Q29~~5~ Long-~:Terar _ 
73DA' ~_'25- --- -- -7_4Z;~-_:_- 

--- . . . . SPRIN7-.CP(FON -GP)_.SEI3S'~f'°^.---- -- . . _ _ . . ._ _ . . . . . . _W ._------];IT_""_0'S-Za=QY+ __._ ..-TT~~+44 .7 7 ___--I' .'-_1309~ _~ . .__ . . .~_ .._ ...Zow3~_'._._ .. .._ Z6~"95_ .. ~_Shor~Term - - - --

.._. ......~ . ~__.. _.. _ . ._ . r _ ._..._ .. . _ _ _.._._ . ._... . .___...~___..~ _.,~ ~. .._. .._. ._ ..___ .._. .... _... .. .~_.. _._.,~ _._. ._ __T_ ------ 
5T PAUL- TRltVECERS,_COS_-.IiJC - --

--- _ ~ . -Thi = ummar -i , o -f-- - - - - - - -=- "---- -- - _ = s s __ y s n f~oart o your account~staterx~ra~:-1#=is=Tor ir~tor~r»atio~i ~ir~fposes onX, -asarsl~ouFd-~o~-be=used=fir tax;pre` -~alon_=~ . -- _ . . _, _ , __, 

_77 7 

lIIVPCtI'Y1PIltC AV'1fi CPm11f'PC Afo nffPrpfl th . ._- ., AAnrrton C+nr,ln .~ 111A1 1 ... .. .... ..»..i.. . .~ ~+~r+~+ 



-AkcqQunt Nttmber 
P -ST -129-039740 228 OPUT :REET_MALL#6db 

A dditional fe wit__ _-Advimm, ---- --- arke.t_ U 
1W 0:10SWE Ouantiti:" -Aca&~W_ cost -TotaljQ= e.- --Information ----Qajnftyss)-_- . 

-s~f--KAUL-'TRitVELERS~-CdS--INd-- -38y0225 
=1_3 - 3 -6024 -~r 6_ 7_ S 

ARGET-'CORPORATION- -4 S153 -05;;-04- -3-

__-TIME -WARNER-INC-NF-W, __05 Lo 

_z97-- I 4~, S M 
_27 -1--Q2 -J-

... .. 2fr, 

t_k ~PO~MORICATZONS- 
:A~-03 -Tom _7 

- ------- Z=305;47 _Lolit-:7~ra 
-39-,43-1.7- 

WALT DISNEY C0 HL.DG-CO ~ 186 ---09-1~f~d2 - 15 .4600- ~=Z;g7,6,Tb===-==~ =-b;~:7-0.-80=--- -=-=~-~=~95~4==`LaAg-"Term 
- - ~ , 66 01-23-03 _ _l7-:68_43 ~ - --~_--1a$_.. . :_.~- _. - ~~T~:~6_6_~~63- . ;Long -term . _ 

-47-- 
, 
- ~~-07-Y7-03 20 .9800 - -9x6:06- ~`- i:-3dfr60--- - -------- -- -320:54-----tonc--Te~rn~ 

283':~fY~ _299' - - ~ - --- - 16 .8196 - " -S., 028'_9=-: : -. -- 3; 

~~WYETH __ 102 04-22-04 - _ -40 .1262 . -_= -251 : 30 Short-Term 

_~L..vxv-.~ 
... t_ --- _~D~ & .Q~' Yf S tiiMx ~Ji 1CQS~'iA 9YAil$LiI~G- �_~---" -' 

,a m : irvix~v_ lvwn rm,-n~ m,m+nn~~ vr~ ~ rvq~ _,r+. 
... ... 
nv v " r n M~m~ __- ~x~vws]n.u~n,iwr+x _r~,iudwitiwnw'em i - - - 

- ~- =The 'Total-Cost' and-Unit Cost' low Fixed Income Unit Trusts, Mortgag"aeked=Secuiitles,-a+id-Ze$aCotfgori Bonds=has= 
_----- ~ _-- ---:-been- adjusteaF-,to-reFlect~any_PartialsFet~iF~ol pi-inciPa_!-orgapital~thaf~iay~~ae!e-beerpall=to-~~r-acc~eted-inlerest--=- : _ - _-
. ~ . _ - - earned, -since your purchase.~f~tte; IRfbe~.ex~2t,tttat.the-accumulateaF.tc[t~ly[etur.n-ofprincip~af o[~arrita~-is..~reate~.th~n . _ _ 

- -the providerJ^6riginal-cost,'theRadjusteatcas[.wiltbe-._0.00'_. ------- ~~-- ~- ---- - ~ ~ -~ - ~ -~~ - 

--Date - -Date ~-Adjisied- - - - --- . _ _ _-~ . ~ ~ - _:R'alized_ Additional 
= Re~3iZet~:~a.In){moss).,`°'~'u; . Quantity _ A-coruired .Sold - _Totai=Cast. -Proceeds-_~_ _GainIa.,ss);_ - - : -Information 

Short Term - - - - -- - -- - - ~ - -- -- ~- - - --_ _ _ _ ._ ._ . . . . 

p5TRAZENECA-PLC ADS 116 08-29=Q3 D7-20-04 4,614_38^ 3;120 .41 - ~- - --=506 .03 Shor-t==Ta m . 
AIFTOMkT-IC--DATA--PROCESSING -INC' - 44- -05-12-03- 03-08-04 - ~~ 1-,2-2 :07 - -- 1-;9ra.&7-- - -~ ~ ' 388.$0-~ Short-Term __AUTOMATIC_ 

_DA_T_q .P_ROCESSING_ INC 4-7 -- _ . _ 07-29-03 03-08-04 xy04j.15___, ~-Z.77 - Shor$,_Ter_m 
CITIGROUP .INC ' 42 : - 06-02-DI 05-11-04 --- 167-48 ' -Short Term 

- ;This summary is not.part of your account statement . !t is for--information purposes onlyand-sliou7d-dot=tie used--for-taz,-pieparaHon-__ 
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FANNIE_MAE- 
.-----
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E~NNIE -_-
FANNIE .MAE ----_--
FANNZE T1AE `- -- ~ - ~ - _ ' - -~----~-T--va 

. . _ . . 
- ,-,--

FIRST=DATA_-CORP ~-----_ ~...._------
INTEL CORP ~--=3~5Ml .::Z$----: _ _Sh~'~;'Fs1~~--~--~--- - ~ --
INTO' BUSINESS-MACHTNES::CORP=`_--- _ - . 
KRAFT -FOODS _xhlG-CL SFort Term =wm --- --, . : ------ 

- - - - - -- -- -- ~--- -- ----------~--A_ .__-------------------------.___._.~_~._------.-_w_ . ,_~.._._ . .. ._._-_-------------~_ .__. ._. .-~ -- -~ -~----- - ------ KRAFT -FOODS INC CL -A- _ ---- - - - -- - ~ - ~ -- -- --54---- - -30-30-a3~- _-01-a5-04-- --- -- --- -~--_7-3f3:-95------ --- _ 1,-888--~Y7 =-- ------- -- .-158 X02 .--Short- T.erm~,- - --- - -
NQdA- .CP'= ADR--_ ----~--
ST__PAUL°TRAVECEIZS--COS_INC - -- 
S1'=P~A1JL -'fRAVEL5aS-COS-INE --'---- ~_'- _- --,-_-_.~ :--~-8---=---=b~~-0~~- ~D~1'!-tip==---- :-- ---2rIbdT7=9--'-- ----2-rZ34-?+ -- ---~---'--~~-~~'7 .'-69--S~orf~7erm--'-'-'--~ 
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----- 
-------,-- - -- - -- . . . . ~- -------_--.._ ~.__r .._ .__ ___.__..._..._._.~------- ------ -------- - - ---------------------- -- ----- -- - - -`---T -- =-- - -- -- - -_6P--_PLC-_ADS _ - . . _. . 

BRISTOL _h_tYERS-SQUIBB--Cq---- --3~._7~7_~4=___~'__ --
-CHUBB::COR2-----------,._. ._ . .-------_---------- 
--DOW: CHEMICAL CQ`- -- ---- - . - - -- _.__.._ ENTERGY-EORP-NEW- -- - -- -- - - -----2-~--------1-0-~0-~-fl2---0-1-05-04--- - -1;169 :~2------ ---~---
ENTERG,Y=:CQRP NEW 03-_A5_":Qq;. ~=:.i3a .50 ,. -R9_'3_e'~rM--- -' - - -
EOC 'RESOURCES-INC -1,&! 02: -n3-D8=4~4~- ---8 :.82~A----~------ 
-EClUYFAX=ING= _ ' _ - - -- ---- " - - - 

. . -_ 
02- 8-D3=0-4= Lony'1"sr-m;=_ : - - --

-EXELON-CORP' -64~4_e-;42 01- -- --- ---- - ---i -^ --- - --- ~ -- - - ~ -___ -:83 -----~ ._^, 3;3?6:-~4--- - -- - -- i.on germ-- 
-- - -- -------49--_-~- - _1,-05-04- 

- - - ----- 
- - - ---_ 

CO-R--? 
_--- -- - - -- 2'145 0- 

EXXON MQB~t. CORP _ - --03-0~.-_0~.- __-- - ---1;582- ~-08- ~- . (t1a:72v L~~'Ierm--
"HAR.TEORD.`-.F-2N-SEfiS-TRP . .INC- ,- "--
'HEWLEYT 1~-ACKARD:~ -- ~ _ ..------ m--------- ----- -- -- - - . ._ _ ._ .. . _ . _ .. _ . _ __ _ _--- -- - -------- ----_ _ _._w_ . . . ------ ----._ . _ _ _ . __ w ._ . . __ ___ _--- - ---HIL~ON_HOTELS- --_-_- --- ---- -- ~ - - °-- ~--1-0~=----fl9 ~~&-02--05-24-04-- - --;1~,1&1^~-~--_ _ - 56:1--_Long_--Jerm--
=HTLTON~HOTfLS~ '--.1.6S= 

. . - -- ----- -CO - -----~--- 
----

-YI~GER50CL-R~IN~--C1.-A~------------- - ----- ----4~----- ~-9~8-~~--62~1~2=-04=~-~~- - 3~b------7 -'-l ,437-~8-T-, 'Long-177r--: -
IN-OERSOL~RA .D-CO-CL-g---- -~ ---- ~ - ---"-- -~-----~-06'-22---04- 

--
. JP :1i0RGpNt= CHASEBCQ----- _--..~ .. A 
=TQMBERLY=CLAR1C"CORD='-_-----_-- --- ~- --7- --
'KIMBERLY GLARK--CORP--~ :_ . .'___ ._'._ . ._ ~~ .__. . . . ------- -_-
=K*EJE.R4Y ~~.QL~K; ._Q .QR ;0_;_~Q4r.~- -- -=14a.~0~~"~.~._n . .~:~:~:~..-._ .~.(it: _----
-MC-QOPtALDS-_CORP_- _"-2 :4bTi:tt8-- _"----'-
NEENIAtiI_R'AP'ER=ANC -0,"~Q-----------~5,~3-~---~--°----------~-V3'-----Cas'h;a~ri-~G.ieu-- -°- - -- -----NEENAH PAPER INC -- 01---~erm~ 

_,This 
surxrmary is_not partaf_y_our~accovrrrstatement.~ltis:foj~Ynfocmatian_purposes-, .arrt.)cand--qwld7rut-be--GSeu~lor_'tax:preparatian._ ._ . __ ~ . ~ . . . . . . 
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--- ---.FIIKUNAGA SOHO.LARI ki_lP._EQU..N.REITIS)I!F .=-. ._~: :T~~ Ac._~Vnt_N_Wmb~r-- _ . 900_FORT-STREET-MAtL#6QQ_ _-. _ __ - - --- -~ -~- - - - - - - -t29 _(1397_9Q228- - - 
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. . . . 
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Errors &-Inquiries If you-do not-understand an entry on your statement or suspect an error, it Is Margin Interest We calculate -interest-charges_on margin loans as follows-
essential that you immediaiely contact-'tie manager of-the office servicing your Charges -- - 

-- account or,-tt you-have-a self.~rao~ed .accounf, please-sail 800-b88=6896. We wiSl .' .. _ . w- , Zj) Mufiiply-tFie appGcabfe=marg(e interest rate #imes_the average dally 
- - ofalour-rttiargin~lbao: consider your_stafemeM correct .uala§s.wa receive-a.variften inquiry from you about 

___batarice 
--- ~ -- -(2) N,pltlply:the result of Step -{,7)_t4lnesrtht number of-days your loan the-suspected error. within_1D_Cafendar--days.trom.the .day aft WM1cKyou received- ' - -- - -- - - - - -- ---- - - - - - wdsautstandsn7. .. your. .statement; It Js your_ rsspnnslplUty_toYevipw your statement promptly and 10 _ . . , . - seekimmediate ctanftcatloit'abcvt~~'iss'rthdtyou~d~ not-tmdentand- - - _ _ -~_ _ . . .. .. --, - -

We add, fhe accrued'Interesf fayour_de6itbalance -and:- tar-t-a new-calculation each 
SIPC Prdtectinlr' _ . ' SeGUfJtles and cash .4e1t3,1itMoXpYL5taYileWaco0lais_a7e prAteCted_up to_thefr _ ._ _' ' _ . __ . . _`-t7rt1e31S~appt~CaGlk:ItSY~reSCY~CeS~al~gaS .ahiS."~T'ChE'dnse:of=every3t~tement month, 

.HUH net e~tt~ryalue by a com¢iPatm1v?f'covWago-pr_ovided-Wthe Securities_ _ - - - '- - ' - - 
InvestorProtection:Corporatro_rcj"`3_tP~)-anon-,prQirt~o_rgan_izatrorrcreated :by_an ~- _ _ . AJallability-oFFree .-_ -Under the customer-prolecliomru4es~Of-the-SEG (S7 CFR §240:1bo3-2 &--3}: Act of Cangress~and~addrtFonal,pralecl+orrpurchased~rorrra:Envateirrsurerb~ . ~adil=~a7arues~` --=Morga~i-~tae~iey=DW-lna-it+ay-use:free:credi~ba"la~cesin .yous-accour+t~ 

- --- ----- 
'Act 

the--Excess-Covers e~-"}---S-IPG-Pfoteots-up-to~SSO'0-000'ofeach-- --- - ~!~ ..__ antCFlrisn"srtar'~ _="._vutSTcF~re erayaSI~To_ycti_oci:de'm`ahdrtn3fie'arms'cji:course.=oi:lfs :business: 
-- -- custome~'s=securities=of wliCch`uQ=to-$~~OGO may-be~uninv`e"tited cash. =-Eiccesc ----- : ~!f~.~eausnm~na~Sr.,Mors~an-~taaxe~RU'Vilna.-flrLal3cbat:~statefnettt5.~_yoN - coverage-providesaddi~io~a1=-FO~tG~10R ' -` - P " -uA'- o"the-dull=net-e vaTuao~aacTs--- ---- ---- ---- - ---- - ~-- - 4~ -------- --se_mrannuaH~.eogm -are-a_tsoavai_labFe_ orr_~eqnes_Yjnr~F_-

--account iiacludirig.Lnlimited":cnue~agef6uin'Tiivested:casfi. 31PL.and.Excess_- ̀  . . : ------ --- ------- 
_ "Covera ge_apply:only_to_SeC~~Ili~'S=ari71~~a57S_in~the M2tLUSJWp6358Wb1CUSCtd- 1;JMfaoiideraTTacome-Ta~w~we-are-Kequirad-fo-repocf :j Me-gloss-proceeds-ot - -

- - -- - - - - _control Of .Morg~lS~SY~L~t.~71~.3~9_[Lid..RZ.ot~aknS.t.L7.SSrSS11re toltlaLlset.~._-'-- _ -- -==.sa-les~ransactioas~-en#eiliig-iiafo~sliort=sates:sad".redempfwns .̀dnrie.a`n-your .. :_ _: . _ --
flyctualiorrs: accauht:= .Kit86ug'~ youi sTa[emenLitfay descrlUe.:cerlai'n:items as (f~etally)-faX- . . . 

. .., 
Transaction -Dates- _- All transaction datesvm1iris~~statement-are-the trartsactiorts'-settlement~dates- - -- - - - -- ---~---~Ce2-n19Ti"fS:iQY~titpLlii~kl'd21~6'525_bltly;~lR~LLYF:aO'ffftlq_y~ttP'_t~XeS"~ile'a5e"YBIy"_ '" 

- In-the case of-unsettled-trades-we-hst the trade-date-instead-ot-se111emeM~dale - 

- -- -- - - -- -------- - - --- -- -----from soles,)--Federal-law-subjects-you to ;penalties;and-withholdin9 _ i_Y_f ou fail to 
Pricing of Snarities Th~p7t~es 4f:se'curitles;displ~y8d.onyour rtatemerrt:arwderlverL1r_omvwtoQ---_ _ . _ __ _ . -- _' -- _,~ -provrde-us-wRh-your=Soci at-Security -or T-ax-4D-Number- --- - -- _ : -

~~l~t_"and7A~o!TLe_~k~e3IP~7Y-'.ke~J4h?fn~'~!HLih?b_S~+?_LQ~1ha~~J~"w2plf 
-- - - -_actuaFlyrecelve~~+rthg~market---Forsecunties-listed-on-amexChan for trad+n -'- Listed-Options---- -- - -Information-with-respect to commissions-and to-other-charges related to-the- 

- - - -----~------- --coiiimua4l rran~act+rrrmarketplaee;-t+~e-prlee~reffecEs4he~rnarkefquotefioni-at-~-- -----~ ---------aXecution-o~opt`sops-faansact7oi~s~kias=been-included-iA=~o~i~r-matrons-of such- -
- - --the-close-oi youF statemen4-period: ~Ae-pr+aes-oF-securities-nst actrvel lrade'd-- --- --- ----- - - ---Transac3ibns=previou`sTy-tuFaisliedto-you:,A-summay=of-sucFi information will be _ , . . , r . . ~a .._AOt=6eavasia6te.=~:iie'se=are-ia~c`a ~ _ ~'~N7A"-= not=aw71a6Te y' - - -- -------_ _ _._. ..- --made=a"rra~a'bfe3o--ou com at : ou~ie4ue"sf~-: 

For_bonds-trading;less~Treqaently; w~~ely~_outsideyrictng, services or a-__ ;,__, C-~limatetM~rneal----°-fstrmated-annua4ancome-t»d-yieFdS-are-calculated-by-annueaizmg-the-most computerized-pr~cmg model:-wMCh-carot-aiweqs-glve_usreetual-ma'rlcet values ---iec'e~t-dWxi6utTon-and do no{-reflect-historic-experie~,oe or projected future - ~ - --Slrnvlarly,-some-annuGty-values-prowled- ^.oufside-sponsorsar~estimatec, - -- ~ -- --- -- :`.-caw'its. .mince=tharafesare=satijecti~o-ckange=at-any:.time,:-they-shoufdnot-ba . . 
----- ---- ; :entirci' CelredoK i6r ma7cTng inuesfmenior:fradin -decfsTans: You.-are advised to -- _The~+~noronYSOnth~s:stateme»riorltmlt~~.partfsershlps~aT~~ic~ll~obtatrr~d~-_ ' y- 4- 

-=~Wt- -Wftlal-A UrF anclal NW-YoUrFln NNW- 0 In 
ntey DW Inc--,has-obtained-ot r- -su -b -10~14W - tha -qta Aftmr-MAL "Wer AmformAtton so- t 

-2n N11j .c Ma -31 -VW unt-p s-- !Y!: ~MfoyMedA_ _JiVe~R_ I Iva _yaLWk9njAre:pTyiA_ ly th y _K~q~#r~e jo ft rr itqkib~riZif 
_n~t Al~ay~ -r~gqsent-cu rrent- values, - - call-800-688-6896; 
FUrtho-rMbre; :tlMlted-PartrieTsbl'p3 TM 
-JRF 

ent - sts 
tT-s)7;Lnm-1j1jtqujd-and-h ycrrm- cm. 'it qr!:thts- - Interest-VTD----- ---transacttons-and-c tted-to- r. 

-statement -ma -equal the amoun S-Y -y~quld-receiy~ -Y -so~d-yo -red required 
not t- _0~ by 4aw,-Morpari-Stan4e Investment - - - A rl-to-Ahe-Internaf-Revenue Service th 

=f6t il ge-fFfuii fa~e~ilvT-~~ou7-i7eKe~t%ii-!or-the c e 

,7_ (KAV) bythe-nu - of-shares_oranttS, -mber 
- - Inc. byAhe---lcorresponoortt-cqstQfhoM V 

0 DVOUO a- -Stan[eTDW 
-DividendRnterest- ---These-))gvwi"resent-dividerrc[X-andlor-interest-on-securltte& received by 
( _W '-I-- :61iiiiair-year.-Wo _W '-I-- i 

-datifled'current 
a 

For niord 
Or, -it You-have caII_S0"8R_XRM: ;ntiiroi The-tbtafs 

Account Valuation his ure-reprks -Cal a hip a d-_q!~tj .0@.Mproximateyalue ofyoAr-z!9!Mu t. seq!!~ t rs s ft 

- - 
I _qp: gj_ _Mgr._ 

ReguWo _Tit ponsormay--date-basis and is_computed-b)~a market value of all priced-positions r -and -(-2)-market-,value -P did pricing-semaces-ar rp 9 yvar i -iiNii- ___ ____ ___i_d_-coiras06~deAt:iuswa- ---" 
dif -4!WfiF4d[1ij-3ii94Q t46 timuoh7margaw-stotiv-DWItc -which--

Hqt"__ . u- t 
adjusled for the neUchange. sUbs-bo VVe Starile custodlel-positlons-are -not-covered-b~-S+PC-protecttom - Where Jd f_fbr --Assets-heid In 
-not durifiVft-statement pur-Morgan-Stanley DW 

MP~M ng S;Rsh andtormomymuymt-tu -amfulip gsvy~ --cash- - 
-ari0tqr 

_ _r w~jhiii 
Agcts~tlhe no ruorith- - erwdi~c-sfaTemeni's,-whtc aria -v t 

_ 
a rorsF our ~ -

- checkm9 ___ and- - - - - --- - - --p g~---- -~-- ~ ~ - y ~" ~--~ - - -end-balanccoi aH->___~ . ..._de~osfts-credi....._._tgartd-debrt~s- incudrnl_..__.___ _ ._ _--- '-- .°--- --- _ . . _ ._. . .__. .___,. ._____._ .....~_---T___ ._ . _ .__ ._ . . . ._._ .- . ..__, . " ipfo~mafw~.due..ia..~ffe[en3~rePoctlcfg .̀periods..-.fn_ihe'.ea'se'-oCMocgan=5.ianiey ._,_----
MasterCard-activity m-ACtivrAssets-accounts)--_ -_---~- - - -' -- - --_ w ._. . . - - - - ---- --""VaYa~~F1Sp2I1;d'~i8Rte7~~CtfetUTbYK§dhlUiU~CNtid1 .`-l0[3Cg~if'$Cb7ile~l-DSiV_IriC Will 

7 ---Margin ~Privileges---= -if-you-have-appl+ed-ioFfraarg'~n-pr" _eges-acid-aJe-6eenaqPSOVed,-you-maY= 
-------- ------Sxa- °- W~irrc-perJorrtr5-aY1 tax_r_e_Gor_trrt9 ̀ _ _ . _ . - (not auailabfefor_IRAs borrow money_Crom-futocgan StanFeyD9~T.fna.Tn1exchange`Sor pledgin Me eY'D ---- -- -- - - -

." "OrY~ttteCnetiY'aCCOU~1t5s_ass~ts_tti.~7o11Ydc~6Qnt",3.~.ibl]~C~L^3l~oL'315q_fSUCSf~Rr17d~J_lri'al'qlT~-ia~n'""CAe=_ "."_' -_ ~~gnCB~In~e~trrt2~t-_~t13_~s_s_Vital.~-adv[~g~puCfJ7lalzql~k'RdyiSOr-ortarself-4lrecsed-aocuunts, _ amount_yovfrta~r bo7row;rF b :ap t~y~lUebtthe_r,~tgk¢te s~cpntteSm_yoUr Ob)ectlvea-and_ =: -- all 800 688.6896 _immedtatel if~there is-a-matenal than e-1n-yo' 
- _ -- ; --- - margin-~accourvt; whrch-ar_e~ identifred :byznastertsk-(") ott yoar-statemanY ~- __ -- - - __- 

- X< <- -- - _ - - -_9 _ _--
_ . Financial Situation-- Situatioo--_ investment objectives oriinanctal situation - 

InvACtYYI(s1'1tC ?IY1(i CPr11!( .̀PC pPP AffPYPfI 1'F1Pr: ,i hAnrrtnn Ct~nl- M111 Ins 
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Account Number 
129 039741 228 

Householding Anniv. Date : 
03/08/2003 

Access Your Account at: 
www.morganstanley.com/onl f ne 

~l~ll~~~l~~~ll 
FW~(WNAGA S~kfOLARSHIP=FOUNDATION 
900 SORT &TRIGEl' MALI #800 
HONOLU LU- H196813-3701 

_Net Change-Cash/Money. Market Activity 580 . 67 

Chan4es-in-Asset Valve for-December -~ 
Value:of,Priced-Assets-A 1130__-------- 

- - - .Securities Bought- -- - --- 0 .00 
-Securltiers-Recehidd- 0 .00 

6141~ qdeer69O-7 
--- _07 __ Z. 

-Trantactiont--at-Fund-toffipany 10 
"-A sels- - - 12-.787-.75 .-

valu~af-~riA~~afs 

-12,787 .-75 

5.2 

Money-Market Funds -s8-.oa -ir5 .52 
Stocks - - - 673 .31 - - 7,586 .33 
Municipal--Bonds= -- _~ ~ - - ~ '0 :00- 
Corporate;Fixed:lncome- = ._- . ooo - _ _ 0 ._o0 
Government .Securitiea_ o.: GO. . . of . go 
Mutual Funds- ~ -~- . -- ~-- ' 'o'.oo- - - 0,00 
-Unit-Inves3ment Trusts - - - - - o :oo~ -- - -" 

Other------------ ----- ~ , -- ~ - - - -- ------- 

0 .00 

TAT - - - -- -Q:oo' 

$ 
- o 

Taxably Income . . _ . - ~ .~ 681 .39 _ 07,661.85-_ 
o .oo _ - _S Tax ~Exemptlncome s :DO 

Investments and services are offered through Morgan Stanley DW Inc ., member SIPC . 

Mar anStanle Y 
Your Financial Advisor 
CHOY/KINNEY/WO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 

Your Investment Manager: 
LAZARD ASSET MANAGEMENT, LLC 

ACCT #5-IAZARD 

--- - -- 
- - % of 

-_ Value Assets 

Money Market Funds $6,222 .06 - 2.0/. 
Stocks 297,227 .50 95.0 
Municipal Bonds 0 .00 0.0 
Corporate Fixed-Income oroo 0 .0 
Government Securities 0 .00 0.0 
Mutual Funds=- - o :oo 0 .0 
Unit Investment Trusts 0_= 0.0 
Certificates of Deposit o .-oo 0 .0 
Annuities/Insurance 0 . o6 _ - 0.0 
Other - o .oo o.0 
Asset Value . 5303,44456 - ~--~- - IOU . a,/ 
Cash ~ - ~ - - -0-.24 - - -
Total Asset Value 9303,y_49-,52 

... u ..v. . . 

This-Month- Year-To-Date 

ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 

- ---Total =Income = - 

-- ------ ---- -- 

'Totol Aoset-11_*l4e-Nqysmtf4r 3Q:2Q04- - - $290,080 .90 
ask/Monav kf2irker-Activity for December 
Closing"BalariCe1'1%30~ -- = :5,641 .15 

Credits To Your Recount 
Divitlenft and- Interest 560.19 
Deposits -- - -- - 0100 
Sales ProceedslRedemptions 0.00 
Other Credits - - - 0 .x+8 

- Total Credits 580. 67 
Debits To Your Account 

-Withdrawals 0 . 00 
_Funcis.to-Purchase Securities 0 .00 
~Oiher.-Debits - - ' - - -- - 0,00 

- -- -- - = °- ~ = ----Total Debts - 0 , o 0 
Clasiog.Balanr,e_12/31 6,221,x2 
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--. 

---
- - -- -- -- ----_. ~y~tey Markef. Fixnds-_ .~~_ M.- 7;;- __ 

_ _ _. _ _ i__~
. ... . _.. _ . _._.. .. .-.._. . -.~ .- ~ w 

. ~ . .. . _ .,__r _ . ... _ _ 

-----CASH . . _ -- - -- _-------- - ---~ -- ~ --- - - --= --- ------- ------~ ~ _ - - - - :. . . : - ..
. . . . . . 1 ._ 6 _ _ _ _ - . - -- - - ---- -.-24 

. .. Y - ~ r 
_ - ----- - 

o%-
- -- -- -- --=~ .=cawzn _as_sEz .FUN[- ---- --------=--., .-------- --- ---- `--- A.zz2~,~46__ -~==~=1_-ax-Fr_w ~2~.r-13c-ln~a6ne T~.;: N 

-
.. . . . .~;~~., .,. .,: .w. .. . ., ~ . oar 

------ 
---~t1_ S ~acz rl~luaey_ ~tFark~t ~Tr. . ~ i 47Z 

-- -G/Tax`Free=l3aify-Incame'Tr, . . . ., 
ofri-_ _- __New-lzor-W-UIurii'.V o~e ~T~larWet. : _ - ' -- - . . 

_ . .--- ._ --

- _7 ~~Sto~3cs; :_= .,r 7 ditto nal:lnTawmation -.-,-Price :- ---- - value--- Assets- _,--Inc6me Ad-- 

~- Common Stocks: 

-Z30= ALLIED= IKTSH BK .SPON -`RDR-OAD' == .'.---4T;?.8- .9 .494 ~4~ ..=3 54% .- -AZB=---- - - - -- - - - 
_---550 - _-+AXA ADS- . . ~-13-j (42, 40, 

-:~3i5 -' BA{2CLAY_S_ PLC- -ADR - - - - - ;-8~S - . - --- ----- ~ - 45:68 . . . ----- - ~1~r,38_9..20 
-1-35----- -__-BP.'FCC` ADS ~ - -- -- ~ - --- ̀----_-- 

- -3p,5_ . . _,CAOBIJR~4-SCkIW. PLC- ADR-a,4 .ORII~A7W~ ._ - -3~ -70 ---- - - --- -- 
_T160- -CANOIV_,fNG-AdR-NEW--_-_- ------ ---34-.2Fr --- 8tG8-1 .60- --2-.'9;~----------91_-----1-:~}5~ -- -CAJ ---- - '-"- -:N exf=Dividend-Peyable_O1/31/05 _ -- - - -- 

--- 
9;f-----

-230 - -- - CO.MPAGNiE F3N~ RI~HEL~QN:~A~R- - -- - -- --
- -~_ .'22A 1 CREDIM~SUI.SSErRDU~.__--._..=.̀.n_ .'__~~_.:,~ :.~2~:19-..-T:---~- ---- --
--- . . . , - --~ - - - - . r . _ . . . . .. ._._..., ._._... .. .__.. ... ..._. ..._ ._. ..._ . ._.,_.._ 

--
---ER-ME" e_ 

--GL=AXMh1I'ML�ChllS7 FCC=FI]~ . .--
- --- - - 262_ . _ _ : I-IEINEiE_E_N -t4V--=pDR,-_-_- 60----_'2 ;9I- __-~~ 

:1,45- WSBC:- .HOLDINGS:PLC_SP_Qhl.-ADB_.Nekl_-;~~ .̀~~:---------.~:~.2:~5,~~9---_~:3'f,--=--~=-~5$ --
. '26'-- -- ' .KAO--`CORP'~SP:OIVS_ADIZ_ __^-~ .'---_. 

._120 . -- ---NES-TLE--SPOW ApR~RER-REG-SHF~-----Y 
- - - 495 NOK3A-CP-,ADR-- 

-455~ ̀  . _IVOMURA_`HtDGS` -.INC ~-,~G 
170 ------ _NOUA[tTSS-_:Ars..mAOR: 

- ~ ------ `~ _ - ~ ____ _. .. _ _---- ~~ ---- - - ---- - -- .~_ w . 
55 ROGH5 -HbWNGS_ AM 

:1-35:- ROYAL-DUTCH- PEiE-NY-_1 :125: .`Cpl~~- . .~__.J...5 .7-..3_8_._ ._ ..,--_ --R~-__ 
--243F~ ._SANOFI AVENTIS_ADS-,. . '.. _~, .._' -`_YWO -----9 .732 :15:-:_ -_~I~8.Gl:~ :::SN 
265 = =' ~SATI~AOLO-~T.I!ST=SEA=ADS- - - ~ - ~ -- 3&:67 ----` :---- . T.397;55 .. r --

-~ - ----85. . : _ AKJfEtJ9E~~L_CH9F_~:._~~.r_. 84',x'7_-__-~_-__-_~ = ~.7~-1_6.95 X590- - --~ °SQCIE?E.~GENEKAL`E~SF==App'=- -- _1~;.441.'Gl._ -:2..T.~BZ~='~SCGLY-- --"- - - ~--- - - -------- - --- - - -~ - - - -

- - --3915- ...: -TESCO-PLC`-SPONSORED--ADR_- - - - ---f:931---'--TSGOX--. ..- .~ . . .~ . _ , ~ --~. .._,- .__,__.. ... __.,._...__ .. .,..a..~..._. .. _ . . . ~... 
- ---- 90=---_-_-'-FOTAL--f_INk_-ELF--S-A----. .~ - - ---- 

. : ~_~'17_0~=------UBS'AG .̀NEW:'_,= : = . :UBa___.---~- ---- --~---- -- - -- --- - 
. _ 



FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MAIL #600 

Account Number 
1 29 039741 228 

Asset Summary Value 
_ . .. - ~ ~ -Income 

7'ata! Asset Value_ . . - - - - - -- --- - - ., .. - -- ----- - - - ~--- -- 

Tota1 Net Ctian9o,tn_Prjced_As~e~g~~ric~ --

_ 

Rate 
===.9;9998=-.. . . ." :9 .=5/.=- "-- EFFECTIVE-DATE ; December 15, 2404 
aab_:~_~~,9'Si9~,;,_ . :: . 9 .=000 _ ~ , PItEVYbUS'GHANGE : November 11, 2004 

-STdDTCIId=-==49~ .999~- . .- . : -b-:62S7._ 
_ : 

-- 

. - ~ - , --- - -- --~- ~- - ~--- -- BRED-IT-S-TQ-_YO~R;-A-C- CQUN-T-: - 

--' aTp offered through Morgan Stanley DW Inc . . member S}PC . 

Mor anStanle ACCESS ACCOUNT 
FOR MONTH ENOJNG DECEMBER 39, 2004 

Fm 

PAGE 54 OF 88 

tucks ' ' 
. Current Pct of _Ett 1rly Dividend 

Price _ Value assets -income Yield Symbol Additional Information 

Common Stocks 

205 UNILEVER PLC (NEW) A05 39 .52 d,10I :60 2.6X 268 E :31/, UL 
445 VODAFONE GP PLC ADS 27 .38 12;184.10 -4.0% 244 2:02 V0D Next Dividend Psysiple 02/04/GS 

Total Stocks _-~a.: :a~ .,-

Poet Change Since Last Stateiart~nl= ~r0 ~=?~~ _ ----- . , - - - - - . 
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_ . FUKUNAGA---SCFiOl3-RSNWFdU:NDATfDP~-s= _.r . 
------- 

---__ _iderids-4 

Dat - -A-tivi _ 

-Taxable-income 
. , 

---- -- . :--- 'V= 
tocks.. _- 04--2,6- Dividend --UBS AG4404- ___-Sr - -- -~- - ----- ------- - - ---- --- -- - ------- 

-- - --- _ - - - - - _ _- __ -- _ ~ - : T :- ~~ . ~ ~~ _4DJ-_ GROSS-~PJItl-A110atfT 
____. .__f____._._.__ _ ----:- 04-20- D34-idend: UBS-=1LG NEW -" ------- Stocks - - -- - -- 

---~ ---- - - -- 
. ~ORETGN-3A'f~.;P#~LIS;~~~9:lt;:l~'~-_w-_::.__ -,-

- -- --- -Divideiid__ ; NES_7iX__SF?OC~`-f5uff-"REG`-5F3R_-_ 
--. . . . 

. . .e : .:05-24_:D_ividend~--__T. ." .__ _- ---NESiLEVSPON.~~ADR--REP-_RC-i'r_`S~IR.=;~_ Y i:Sicck_s~ 
-- - - --- .'AD-J GRQSS -DIV= iiM0UN7_`_- . ~ ~24~.7_3 -- - =~-~-- :~_ -- -------- - -- - . r 

F'ORFIGDC=TAX=F-AI~~y_' 

-- - --~ - - . .._ .--- - ------ - --_ADJ-GRO$S=DIwV=-Ai_~N~----,_f5_-r3~3----- ---___ ._ _ - ------ -- - ---~- - _ _~ -- - -
- - - -~ -- - . ~__ -_-~ ----~ -- - ;_FDR'TGN-_TAX-IS"- 

- -- ~ _ _ -TESCa Ptr_.ZPONSOREM7ADR "46 .33 --S#acRs 
_~.S~ooks - -~ -- - . -SO~IE'[4-''PAR-WXfONI . . 

-- - -12-.03-- Dividend SOL'iET*°P IQNT -rR::-44 ---- -° 
- - . '. . _ ._AU.x. .GROSS_,DIV"-At1DUN7 ------- _ 

. . -~ --- - -12=fi6~ -Divider+d BP-PLC -AD&-- _-
12-.OS- ,.KAQ CORP_._SPQIVS_ ADR_ 
1Z-Q8- -Div3dpnd ~ ~ _ . . ._KAQ-CORL;_SPQNS ADR.- 

- - - -- - - - -- --- ---- . _ _- -- - - -- ~ -- FOREIGN : T_AX :PQ-FD-IS_:_ . -3- ;-35 __ -__ - -- -- - -- - - -- - - ' .. . 
.INC -- ------ _1Z-13 --Dividend- --------- 

tocks LNG'-" ___------,---__.~------- . _ . -- =_-_.ts10~lUR'A_HCDGS- 

--.,_ . . _ . _ _- w - -- - --- - - - -- - --- -- 
~~ : :~_°_ . _ . .. __ =_ .. .., -- . . , ~ . ._ . _ _;12-~16~ . .Aivi'dend°.- -_'ClJTAL-fTNt- 'EtF_='SA'--=7 10b::21: : ~Stooks-.- 

. . ---- -- -- --1Z-z6 OivHerid: 
. "-_dDJ--C+fiQSS-Cl'XT'AMOUNT-.r _.__~OREI6N, .TAX_- ~- 3D-;~.S~_M~~~3_$ - --- ----- - .-- ___ ._ _ _ _ _ . . ~ . .------ - ~ ---- -- - - _ 

w _. . .. -_ . -- --- 
_ _ , -- ; -12t3I Dividend- 

77 

-- --See lncome~Suramar =o~= ~a e= f= for-the-nia~itJh=~o=dafeand~ ea%toaete-af»oitttts`~ "r i~aoir~e=cute o~ : -=_ ..-- `~ __ , ~ _~_ - . . `-- . - _ -,_ .-. ~_'-- - . - . . . 
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Other Credits Date Activity Description Amount Additro al Information 

12-02 Robot* 0.48 1281 FEE PASS THROUGH 

ffrehrough Morgan Stanlav nW Inn mPmhar cipr 

W. 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039741 228 

Total -Other Credit; - -- ' _=_------ 40.40 ------- Yearn-To-Dets- 4111 . 47 

Toral,Credlts To -Your Account,--. - - - ; - , - . - . -' ~,; ;, ;,~---------__ _11"'l-'.1 - ��t~~o-.~7- :-- yoo~-7o-n:to-- ~ - =¬z3,'964yx3 

ADDITIONAL ACCOUNT INFORMATION 

Money Market Date Activity Description Amount Addrtional Information 

Closing Balance 11/30 5,641 .15 
12-Q3 Automatic Investment LIQUID ASSET FUND- 0 .48 
12-06 Automatic Investment LIQUID ASSET FUND 253 .74 
12-07 Automatic Investment LIQUID- ASSET FUND 57 .51 
12-09 Automatic Investment LIQUID ASSET FIND 44 .55 
12-14 Automatic Invsstm,ent LIQUID-_AS~ET FUND 110 .34 
12-17 Automatic Investment LIQUIQ ASSET FUND 106 .21 
12-31 Dividend Reinvestment LIQUID -ASSET FUND - -8 .08 

YTD YfD YTD 
MoPgari StSiilBy-Fun Summary ~ - - - Dividends Can Gains ' Taxes Features 

LIQUID ASSET FUND ~ 75 .52 0 .00 0 .00 Reinvest Dividends 

-- - - - - 
--

LIQUID ASSET FUND - -- - ~ _ ---- ~-- -- -- ---- - 
Following are the Fund's-30-day average annualized-yields cJuring�the past-quarter: -, October t.22°10, November 1,39%, and December 
1:60% . - - - -- - -- -- - -- - - --------- - ----- 

Tax information-, This Month- This-Month Year-[a-Date 

Return of-Capital - .00 -- 85.,2==Repo_rtable .Gross: Pr-oceods DO 17,155 .12 
_-- Foreign Tax Paid _ 101 .20 __ _'969;A.0 

The tax information provided above should be used -only as a guide; a complete 1099 will-be sent'to: you. 
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--Acceunt,-Nur~tber- ----- -r-- -

- ... ____ .~.. .. ._ _ ~.. ._ __._. . ..__. . . .. _ . _ . _- -- 

____-~ -~---
~Z_-------,------- .----- 

_,copy-.0~F 

--- ---- ---- -------- --- cDst_try~xaliirrs~alt~ce --~98~fte' 

7. .7 
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-Your Rrw6NkI_-AcK4or CMUL 
-039 -4t 228--CKOWKIN REYIWO _A29 -77 

VORGA;t~NLEY_-
I A ]Oal7BIS14ORZ-TREE-T-su~T-il6o'o'-' 
0007LOW-F 43 J- 

AWA Y,525-6900 -RouseholdtagAnniv-Date'. (808 FUKUWo=SCg0L-ARSgjxFomDAT40x- -----037OW2003 
Yo&I6vestMenfMariagq'r: 
:1A_ZARD,,-kS&ET, MANAGEMENT,-LLC, 

VAW nstanley.-com/online 
ACCT #5~~AZARD 

_77_= -7 

-AINAN --LOSS-S-OW 
The Gain -and, Loss inform.1tion is,pr-o videe- -,or -in6im-atioppl, purpo 

d~termine-th"ppropriateinformati6n-to--bi--usuct7in-tfte-propw-adonotyauruxxoturn=MW- .Gahr--ond,.tou-Summary-is :n-ot-a--,-
-substitute 1099-form (or any .7- 

For most-securities purchased'after -1985~ p4h fig;Tpin ~Sfaqley thq-fiqce a qludk@-po s (porchase thro, (_Ifk _ _;tfiAA 
-price), is provided to estimate-- airt-or-16si .-,Oliise-pate-that--althoughMargan-Stanier-DiN-Inc.-tirske vverv-ef1brtta,-acYust-

-the- evo -cost basis, forsuch securities'-capital-chapggg,-A-does--not-adjust-the-cost-basWorzatt-- nts,.InctoWngamortization-,of- .-
nonwffiunicfpal bond premiums; e~xercise- o7f:sWck-066nf, securities deenfi6d to havdbe~~6-sor"nit4irniiftiinkdi~~ly,repw~oage~d, .r~delpt-
of Cash in liewof _fractib~nal-ifiai& or~ihi-fiej(:j7fect- of4iifi-"siles and1br-itiort-sales--s' .- il -- .__ - - - ___ 'g, 

For-securities,-nat purchased.through hkr-gan::Stanle".ff-inc..:for-example,;--securidAs~~aumhased:ekawtore:eudJater--trvnsterxed 
you.will.need to supgly- the, relevaht-iblotw4tion:0ther- to -your Finantial Advisor_:~dlrecfly:owo C1JefitServ, :k4 on en#y dep d 

of-Mb~gan Sta'nlqk'-DW Inc.'--Iti either tb-ensure- the To og~f _ j.by --- - ____ _ . _e - rgan 
stalito- aw-1n;Z . hqs: 00--ka-0-w-t c1ge of, -tich- is informAti-wxyPA Ved. -by- Mors W km~plaase 

_ . infornr your Financial Advisor, :to correct:axiorrf+scmatia-n. sappliectfiy_yozr; ~rru may:eiftr_infarr»_ytsurF.inancial:Advisur._or-irrpat - _- 
-the-ciata'dFrectly-1"aurself:througb ClaentSeru..-. : --- ---- 

For Managed: Futures (do d's;,these,funds=rrta~pTeafl~be_redeer»ed or~ly once_mer~t~~`+,-a~-~7ae-fu~+d"s=lirtaT~ief=asse(:v_alue~~`-NAV'-j, . For 
as of each month's end. The-fun, frnahNRtl-[ar-_eact'i.month -and-ther'e(site,theexa~C:arzwsi~ttt at a~y_ank~ar`s=g~~in-urloss 
realized-that month- becomes~a~rail~'lxl~',lrtstr~r ;'arrt~y~:marls~aay.'into='drs~:faYXaw3ng.° 7 11~tit~'iu~~'gad~r~rrrbf_7tr~ -~ -._ ._ .__ .`_ . .___ -
figures-are-anly estimates: ~1Gtorgan-Sta~le--17~1?V lsec,does-not:guarantee,n"or"will i~ iridepeai~7ert~lever-it~y~e-accut~acy~xiGf~e~_==_:-=M-"_ . Y_ . , . . 
information ire the Gain-and,Loss-Strfnmary.,, 

- - - - - ~_ ~- - - Gate Unit ~~+r~steal=---_._ .--~----aGlaF, q w'.--~ ~-~ ._U~rFearzed'==~_"~=Rd~fional` 
-greatizeT6a.inl(Lossl- ,. _ an i ._ o- _.~- . --

-.Stacks 

~, Common - Stocks ---
- - .__ - - ---- --- _ . ..- -~ ----- --------- ---- -- - , ------ ---- ___ - ___~,_ _~v , ____ . __ . . 

'ALLIED-IRISH SK SP-0N=Ai7R-ORD:.~~ _:.-A5=;~=--="-39.723,42=.r . -23-.a"II:_ . .- 

--_ . . _ 
--This summar-~-is not- a"rt-of-~our~account"s'tatement~~lf7s-for`lx~for»aafion urposes only=sncl=s7io'uld-node=used`--f+~=taz pry '~ia~ian- - ----== ~= "= ~- - = 

--~ --vices are offered through Morgan Stanley DW Inc., member SIPC . 
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. FUKI~NAGA SCHOLARSHIP FOUNDATION __ . " - ~ - ---- - - . ._ . . . - - --_ . =------- - --- - - Account-Number- - -- - - -- 
--0397 

- -- - -
-- =-~F~9d1=-22$. . 

-A& sted= -^'__-` ~ = Mar of=== -~'c~dikorral- .,., . . , . N, .. ;a ., ._ .~ _ 
ost-= - - -- ----F G~ast-_._-- trrlotmatian --~ - - -- ---

. .-
AKA -ADS--~--- ___ _ - - - -- -- -- ---- - -~ _ . . _ . 

__22:861- LongzzTer_m_ 

-_ . .__~__ 
' .CA~?~~RY,~S~HNf-pWC -pDR- 1-0 -- '45_~T 2$~~-Q-9 _7_~~~1~5fl -tro0s`-Term-

. _ . __ _ 4 " "47.:Od' -- - ~ ~ - -- - - -- - - ~ - __ . -- -,. _. Y_ _ . _ -''1.7- :4683__ -1Tr'1+98 -350 - - - ~-- - -3:,X2-b_._44 - 

-- --------- - --- SRC. . .1Q- : LarrcJ"-Term _~ 
-,-8_r449 32~-~- 54' -LortA Term 

CQMPAGNIE~FIN_RTCHEMQN~__At~~_:~_~_~7 _]1 -_Q2-- -16 .071 ,00, - - :- 67& . 76- Long Term 
- "'-T"Zd==0Zz 

_ _ __ ._ _ ------ ---~----- - - - ------_.~._------ ---- - -- ---- - -- .Y 
-- ----CREDIT:SUISS"RQtiP_«.-_- .'~'-r~~~"~__w___`_r~A..~T'~.~,]:Q~'Q3`_~-'~3~:71a27_~=v -LonS"Tarnt 

~AV= 'Shot-Term-
_ ---T-Ni -i ---

OANSdCE'.B1~A!_S. :Sf'_OI~T.~Of~__=_ . :..~.:~_.~.~ Uong- Term 

Lort 

OCIETA' PER_-AZIQh1I_: .__~_____ ---

- ENI_SPp -AMER .QEP- RCPT -~----6-t 08Q~05-~-= -____ .-1-0--69C .40~ ::----_-- 

_GCAXOSMI'.i'HKLINE_P.LC._ADS- --
._ 

HEINEKEN NV ,ADft- 32 :0632 . -2-22,56 ~ - ~l.g:Term,~'-. -

-31--79r66- . --
-- -- - - - HSBC, N~L~3_N_G5_PLC~SPQNMA[IR_-NEi~::.- - 0:4600_ . :'--:7-33.6:70--~-------- 

~-KAO-CORF:"SEONS"ADY~~_, :`."-'-~-~ ._~"'- =4b8=:9b. --Long_Term- v --~ - -
. . . . 

--- --- ~hi~ sumrriaiY-is-nvh a~#~o ~ _Your-account--sfat8merit ; lt-is'-fo ri»fvr!C~atiron-FurA, oser~~-fit.-sho ula.F_ . -not 6e ue _ s d-fp~r-tax-Are ~? ar_~. a ioi~ .~- -- ._.~ ~. --~-- - -__ _ . s-onf.Yd_ _ _. -- 

- In.~nrFm ..nfr ..., .1 ...... ..n ... . ..- .. _rs_ .._~ .-°_ _ . . . ~. - 
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- _ . . _-- -- - , H_ -_--Y - _----- - - - - - -- --- ---_._ __ .__- --- ~ --- - .____ _ . . . --- --------: _ . ._ 
. :~~UKUNitG�{~ SC~IOCARSIPQ_1,1N.p-F~-TICQN --- -- - _.. Account Number 
=900_F.QRT-SIREM-NALL:#600---=--_ 129=fl397_41_228 _ _ 

.--- 
-----;_- . _~ ~=~ate:__~ Unrt .=F~lar7s_---- CFn~tfl~d- A,iditia_nal_ . 

- Qoaniihr_ _ _Acarrired . - Cast ' - -TotaL~o :: aiae- . ._ ; . ~ . °-Gaicr/(tass)~_ Information - - ---

KAO CORK SPONS -ADR - - - - -- -'- -- -- 10- - -1f-0~-0~- - -228:5930 ~- --~ :2&5-: 9'.F-- -- -- -2-. X56:-85-- ---- -- - --27;Q;,-92- - -Lone -Term 
_-227-,Jik26 

"= -NESYt:E=SRON=ADR" REP REG 'SHW- o-ng--Term-

-6k 46R N IA Long.-Term . 
1~ _,M 75 7~ -17-74737'- 

7~ j3;:66zM= 

----------- -- --- ---- 
NOMURA.HLDGS-,-INC- 3LO -01-25-04. ~_e~- 27 :84-)--_:Shor.t__ 0 =7189 JD7 

-,TAS- 704 JU --Z --477-- - _336 -V47 H2 17. .1 -2, 547 -&- ---Shol:* Term 
1 -324' -69-2 . (1 -.9 7 . V- : :- :=-I; 779 By 

-,NOVAR-TIS- AG7 ADM: 39 . IUD - _=6~60;50- Long--Term-

ROCHE HOLDINGS -ADR - :--SS ~- -- 07=14-d3 81 :57$9 - - ~~ ---4;486 84 - - - :,&A11 . 4S . .. .. .. . 1-;844-,59 - Long :Term - -

ROYAL DUTCH PETE HY__1-:25 GU 135_. -_09-18-OZ . 40.7300 . - _5:;.498-.5b- -7-07416-_30-- .2;247 .75 --Long Term 

SANOFI AVENTIS = ADS _243 -08-27-04 .__ _ 35_._250 8; 53 __:1, 196-78 Short_ Term_ _ 
--- - - - -- 

. . .k;n20-. 05- Long Term SANP. AOLO- IMI SPA ADS . -' - 265 - : --A)7~18~02 13.5000 " ' 

_ _ __5 SCHERING ;AG _ _ : - - 90_ - - _ 07-23-94 -57- 6904 - ~ ~ - - ~--- -' ~ "- ~ ~' -,13&: 36 - -Short Term 

SIEMENS "AK7'IENGESELL:SCHAFT 37.6200 == 3;I9T:T0"~ 3,'9~l9 .25 ~ Long_ Term --

SOCiETE GEIVERALE- SP AOR -_-°_09-23-02- .° gAM0 '-=6:t~k9~.5_2-- _ - _Lo~ T-e_rm- .. __ 

SWISS REINSURANCE CO -SPON -ADR .. b5 :08-07,--03 64.-4078 - ~, '47,2-19:417 -' - - -~ _'-_---416 .92-=LoAg-=Tarm 

'[ESCO- PLC SPONSORED ADR , 399 ~ 09-18-02 9 .8500 , 3;$90 :75 - 7,320 :14, T~3:;4t29._49 Long -Term 

TOTAL FIMA ELF SA - 60 -09-30-C2 - 64-4700 --3,8b8,20- -- --6,b9A-.40- - - -2=,722;-20- Long 'Term 
30 -12-31-22 71-.&283 - 2 :1-54:85 -3 295 .20 - --1-:1-40.35- Lona Term 
90 66,9227 --6,023'. OS . _-9;885 .60- - -- ..3,Sb2 ;55 - . 

UBS-AG NEW - - '~ -140 , 09=-23-02 '8 .2800 ~-- 5,59,-20, -llr7'37' .6C ~ - '-6-,378 .40 Long Term 

This summary is_natpart of -your account statement . It is for-information -purposes only-and should-not bevsed.fortax preparation . . _ 
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_ .~ ._ --
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~HEINEKEN-NN-_ADR- ~_~--------- - - - ._.T_ .,__, 

-- - -- ---TOTAL- FINA--ELF--5A: .=~ - ~ ~ -- -- -
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Pricing-of -.The- your-Social Security-or-Tax-l-D-Number.- - -S rovide-us-with 

-savr.Cwpnd %MEM --,m -40jm~ 
-p 

-jn- am- -4y- - - . 
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129-039742 228 CHaWKINN66W& 
----k40RGAN-STANLEY--_1 
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_46 HOW0W_LU'_W 
W, j-h- h. _Househokng.Anniv . Date : 
F-MUNAaA:SCROUkRS14tV-FOUNDA=N-- :,03710=003---
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KOHOLULUAiLM13-47.0-11 Access-Your-Account at: N I C 40 LAS~-APRLEbAT.E. CA P.1 T-A Elm W: 

_www.morganstAnley-com/online 
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L ~X LL 
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-33 -42 2~ 
gt- - - 
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-Other 
Asset Val ue 
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6,01 ;;Qrppr-at- -119'e-
-_GwernmentSecurities- 
MutAjal,Funds-- 0 
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c~ ~kr---, - :77 -----Other 
Tatal.Income --10,"444 

Taxable--Income $460 .13-- 44-,162.98 
- Tax. Exempt- Income. 0 0 
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b2-;-1S'__O_!~!idi-Kd--_-- -7 
jk3-

6,9 __-S_t*c 

Invoctmantc =nrl carkiitac ~r~ _fF_-A +k- RA-- 



ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 67 OF 88 

Account Number 
129 039742 228 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

InN/P,ztmpntq nrid -qp.rvices are offered through Morgan Stanlev DW Inc . . member SIPC . 

'I'Sta n I ey Morgan M i 

Dividends and Intemst 
Date Activity Descripttqn Amount Income Category 

Taxable Income 

04-20 Dividend UBS AG NEW Stocks 
ADJJGROSS DIV AMOONT 16 .00 
FOREIGN TAX PAID IS 16 .00 

04-20 Dividend UBS, AG NEW Stocks 
AQj-GROSS,--DIV AMOUNT 37 .16 
~01§kIGN_TAX -PAID-_ZS 37J6 

05-24 Dividend NESTLE-SPON --AM -REP REG SHR -79.41 stocks 
05-24 Dividend NESTLE,-SP0WADR-4MP--REG~:SFIR- ~7-9-28 Stocks 
05-24 Dividend NESTLE SPON- ADW -REP~ -REG SHW- Stocks 

AOJ 06"-Tiii4iQ~LAT- 
FORE=N__TAX_2AID__ZS - 14 .1a 

05-24 Dividend NESTLE --SPON-ADVREV REG-SWR-- Stocks 
ADJ GOOSS~-DIV AMOLAT -42,.'-69 

06-07 Dividend L~DREALLCO ADR:_ --17 .73 Stocks 
TO -ADj- FOR- TAK~REFUNO- 06/0r/04- 

19 .08 Stocks 06-07 Dividend L.bREAjm-_CQ 
_Dli -PAYMENT Ofi/ 07/04 

06-07 Dividend L,DREAI._.'r_O` ADM- Stocks- 
A0.1: GR0S&:]DTV::M4OUNT 4~ . .%_l 
FtRr -.TAX--"-"-'IS 4.57 

06-07 Dividend L-ORM--CO, ADR Stocks 
ADJ_ GROW-DIV-AMOUNT 5191- 

12-03 Dividend TEStd --PL-t_-_SP_Q_NSQftD--4dR 36-.16 -Stocks 
12-06 Dividend -TO-YOTA HOTOR-,CP-- ADR-..NEW 27.91 Stocks 
12-0 .6 Dividend TO]YOTA;::MTOR'-CP __ADR~-NEW -S*6rks_ 

-AW~~GROSS-DIV-AM 
. 
OUNT- 

, __2 .40- 
FQk=N:-TAk PAI6-_-iS:_ : 

12-07 Dividend BAE_--SYS._PLC-_SPON-ADR_- 7-1 .21 Stocks 
12-07 Dividend _KATSUSHTTA--EL INDL -ADR- -21 .86 Stocks 

Stocks 12-07 Dividend MATSUSHITA EL INM Af)R 
AOj GROSS-DIV AMOUNT -1 .65-- 

- 

FOREIGN -TAX -PAID --IS -1 .65- 
12-08 Dividend BNP PARIBAS SP ADR-REPSTG 2.26 Stocks- 

4S-OF 07iZl/03 
MAPJfM PoAn;:crn c A mww 1 45 Stocks 



mdnifi--to-dati 

Morganl9&anley ACCESS ACCOUNT 
FOR MONrH ENDING DECEMBER 31, 2004 PAGE 68 OF 88 

mOL0Qjmwxr A.mAZxSC lier courvt um 

nt----n o 0-ca C nT 

- - -------- 
7== nr r, :AMW9r=--' 

zl _=Uylob 
ZT66 -:7 

lZwl7:----ni %f 5d en (f_ 
s*7c 

EOREIGN::lAX7FAIM7_TS ------- - --Z::Zr-- 7 ------ --------12,-17 
12; IT c 

_S_ k~A_M0VNT::: :_ -56. 7 .- :% - ----FORE 
l2a-20- Dividend� 

ADR__Ne44---

;7 1;i:4~ Dividend- LTO AOR-
_7 -AW_-_GR_QSS-:=V--AMOUNT 

nR=GN:j=:j?A -ISI: 
_-W_LT0 Sfl~__ -43-.n'- -_ 12-;,~- DivIdend.- 44~OWLD ZEV AW--- 

MITSUBISHI --EST-- ADR_- 9-.26,-- , Stocks 
12,27- Dividemd , -MITSUSISH17*_EST_-ADR- 

ADJ_ GROSS -DIV AMOUNT 0 .7-0, 
-FWETGN-_-TAX -PAID --IS- 0',70-

42-3-i- Divi-de' -MERlC_A-i4oviL-sA DE--CV-ADk___L__ nd 
UND -31 on arket.-F-unds - .12-31 . Divi7dend: -LIQUID ASSEr--F ~ :7 . M ey 



Morgaln"Stanley ACCESS ACCOUNT 
FOR MONTH ENDiNG DECEMBER 31, 2004 PAGE 69 OF 88 

7 Arcomnt-RurnW. -ORTSTREET MALL.#600 -900 F -129r-0397 -228 -42 

_Ni1esTr6q'66ds7RQ zz'z 

TraWe 901W 7 
We- 6i(e:- :-_ tviW -'A -- ----- -Addifi-6ii-r-livrorinklon Piki nyunf a 

11~-26 12-01.-Sold 4214 _T&~4 - - TOYJDTA _M0TW_CP_ ADR-NEW_----__--- -59Z--- :3,21LM- Ar_TED--AS- AGENT 
12-01 12- 66-1--SoId -45 _-4 IN6 GR0E1w:'NV:ADR__'7__ ACTED 4SIAGENT 

12-9k- _-Sp~k_o _.*0 %X ELAN -Pt.C - ADR - *t9i~-__ AOTED,_~ -~AQ04T 
-MATSUSHIT-k EL -INOL-ADR 12-02 12- 07: --Sold 3214 14.9097 4,83:0 .L62- ACTED- AS ..AGENT 

"12-02 12-07 'Sold 110 V MITSUBISHI:-EST- -ADW- -7115--950y ACTW --AS-_-`A1GFXT 
-12-06 12-09 -Sold 30 -PEUGE0T4A4ftNS__-Ab1t--- --U-4616- At-TED -AS-AGENT 
12-06 -12--0-9 -Sold 1-105-,/ -PEAR$ON.FLC SP-ADR_ -li.-Woo -1,jS9, i9,j- ACTED-_-iS~-~dENT 
_12-nZ6 12- 03 --Sold -IM:,/ --,SUMZTOMO:IMTSUr:FINL.ZRP--ADR--.- :ACTM-AS--AGENT-
1-2-08 12-13- PREC1S10W_DRXL11,WC=P--- --4--r0Z4-,Z4- ,_-ACMD::AS_'AGENT 

As -20 '-WPP-GR0QP--PLC--ADR-NEW- -54-;-206&- -AIZIEA -AS AGENT :._-12-10 12:,~1:5__:Sw3;d 2ii koz'L'~~_ khFibE_ AS T 
_12- L0 "12mM-zSo1d,-_ n -ER=SSOU:~LWIEL~--ADEr-CL;-"EW.-----: S" ENT_ 

12 
j2-1-3 -J~- 4 1 . fk- 
12t-IS IW- 4( --- :HARMOt4Y~-.,GMI)--MG-=--,ADR:.NEW-----' __9_5VLr_~_ -ACTEMA"GENT., 
12;-;IS- LZ4-4 --RESEARCK-:1W--MDTZW--- ----I ;,T37--,.,U6------WCTED--AS::AGENT-
.12 is I t~~l CF----SWfd 
12-16 

- 
aid W 9-,/- .P-EAR-SON 

12 17-~ 12-22 : --:Sold . AGO V :RANK-:GR0UP_.PLC:~ADR EM-AS-AGERT 
12-20 -;AMVESCAP-- PLC~:ADR-- 
12-20 12-23 -Said- :_-_45 4- -6As§AQLT-_-_S_,Y-_S_TEM-S SA- ADS -._A_C-_T_E_D-__A_S__A_GE_NT 
12-23 1 9~ --i'l 2_4 9 d -ACTED--AS .AGENT 

_77 

_-,Other.-,Credits,,7- ..: Date-zActivity -Diescelozio-ff 

-7 
- ----------

J bf , 0im 
7' - 7 

7 -L . _7 .7 . 

_7 
7, _7 ------- 

:=71 
--------- -- - L : 

Investments and services are offered through MorL:Fan Stanlev DW lnr-- mpmhpr .(;IPr 



Morgan ACCESS ACCOUNT '9Stanley 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 70 OF 88 

--FUKVNAGA SCROLARSFURTGUNDATiON Account-Number 
-228-- -6397,42, 400' PQRT STRE - ETWALI~-*060 

7 _7 
Or -1VERITS-7-05 -QtJX,-JWX -UNT------

p 

Vacf&__'_ -5ettl L 
Date 'du- a i r t --Diic k~F-:-

12--0 ~Wt -:New 0---,: :- _-ACTEa_-AS_-A0F_NT V LT.D_ 
En 

AtT -1 - - 0-7--2-42- 
KT_ 

----- ~2-~n47_74-- _--ACTED-_-AS---AZENT,-

-Iss- -16-A4,53- 
-ACTEDIAS.-AGENT 

SINCAPORE=7E 

A-SA--ADR--
------ AC_TRD=AS_-=ENT 7 

__JZR~15: -7=- 
ou 

L - -----h L B 
Ar-TEMASZ-AGENT-

_lz I rENT 
AW 

_ArITEDLAS U12- zs__= _:AORT 
I -2L, X -27- Rbuqh* S -sX-_974T:_ A=ED_-_-AS-_-ASENT Zr Z - ADS L 

AaMIT _N L R 

Moo nfri Ac(N-iiy- Ad *6n -- ----- 

--12-02 :'Au i-c--%Lm4s-*miin* 



M 0'rga n Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDiNG DECEMBER 31, 2004 PAGE 71 OF 88 

H P~YQIU NQAT~ - Number _HQLA , I _1QN 
7 kcount 

-.9-OJD--FORT--S"tREeT--MALL---#BOO- 129 039742 228 
7 

_6esa &do ~A~iirit Aifdid6nal hiformitic4i 

-70F4:~4 
1-2-47- - g, 

LZQUID-ASSET_-FUND7__--_- 7 
-12 -107 --W 
12-10-4LAcii kc - E-T--FUNQ--

7~T__ _pl 1~ 41: 12-14 Au*ama*ic :ITw.es-,bwn-L-_- . LxQU]:6_-iA __jW -424 
--LXQUID7_ASSET7fMD'_' 

12-16--- Aw*omati6-jnV9jt-mjjjjt___ LXQUM-ASSM-FUNO__. 
12-20- Automatic Reaqpj~kpn- -------QUID-ASSET--FUNO 
12-21 -Automatic_*e~eapfton-- 
12- 21 LIQUID - ASWT:7.=-- : 
12-27 Automitic-Rediiipfi-n _on LIQUID-USS-T FUND -

-LIjjLlI0 AS 2 
Investmerct- LIQUlD.ASSE.T_-.FUNO-- 

12-30-'-__Automatia- Investment -LIQUlD-ASSET-'F=- 2,190F . 9-9 
12-31- -01-viden-d-Rjoinveatiment- LXQUIO ASSET- F6ND-:--- 7, 

-bow w 

-7-

Date Activity QWfity Qeser.J~Rtidn ~6,ke ftouaL_ Ao~ttghal-lfiformatioI2 

12-21 Stock Dividend 100 BANCO BRADESCO S -VNEW 
Cf dy66 

YTD Y_TD_ YTDF 
- -Morgan und7g.anunairy ftlcfends Can-Gffins -Taxes- F6atures 

LIQUID- ASSET FUND' S4 .37 0-.00- 0 .-00 :- Rainveit-Dividends 

7 

7__: 

Investmpntq and R.PrVir.A.q ;;rp nffprptl thrm0h MnrcFqn qtnnla%/ MAI Int, mamhnr QlDtl 



Morgan ACCESS ACCOUNT 'qStanley 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 72 OF 88 

FUXU NAGAI-WHOLARS WTLFOTJNDAT- (ON,-- ------ 
-S T 0 -42 -2x-

-F W ~Wa!44"nbaaliWd: E D owing-.am ~f_w_:dw 

x- _Q7 

.7 

-AV ad_-net.capjtar1 :otjj~ =.,7 -wNctcexceeded--the-SEC's-rninimum--r-equirement-by-$-I--,0377 ;729-.- 
_ : :_ 76n ns:,aMe~~ 0 --,X-Copy 

-a (-fl o-- w a -bY- ca Ifing-,(W-ki 

7- 7" 

_:~_77= 

-7 



tanley M o"rga n S ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 73 OF 88 

r.- pial. &dviwy u finan 7' : A_=.u4_Numliir_ 
_CHOYJKtNNEY/WO-_-- -22&----129--039742 
-MORGAN-STANLEY-:-.-
J004:404OF STREET SUITE 1600' 

-.3495140LO-Lu W 96813_ 
i0o --Householding Anniv. Date : 

GXSCRULAlMWX:FOLWDATlON- 0310V2003 
fnqn- _7 _7 E L-T- L!M A 

-Acco _::,_A=ess_-_Your -unt at: 
_--ww_w_-morgw=nley,comlonlIne 

#6zNIC140LAS . . . . . . -7- 

Th 
lie termine:-the7appropriate-information--to- 11 h andimmCftm 

th or-M ii~v e SdbStitdtGi- 4n:.(or_`an 4 ~PF4a 9- --Y:--9 er-appro e- 
For M6i(4ecuntles-purchaFiid ii6r-4-9.9 M-i~6U J (6r(7an-:-5iift V W- n6~jifie _7 _F fi_.qAiTl6wfn6 fyail -4ou 

price) ;-is provided-ta-estimate-,gain--or-losrz_- :I ln~wv t :a - ---n:Stvn --UM 
the-cost-basislorzuch--secoritiesLzagita-l-chwWs-,--'- tf~~~dMclhtqmsrm 
non-municipal:bond-premiu-ins; exercise-'df_sWdf E-qpt o 6b -di sFuW-46WO 

-bf-cash-in--Ii'eii-of--fia~tioni7l- r. 
seGur es 

For securities-notpurchasp-dihr-ough--MiDrgan-Starde"-WJnc-..-for-:exanwo;.sectirw (alerJrxnderwd.-._ 
WaIT117 -Cumim try= to it-, you will- need- to -suppty .th-o--rL-levant-1,6fo"rmgtibtl:-ah4~Fr--ta:y4ur--Fln"t 4115417A"dvismr~ UY-omo- 

e couria, r 
_hAs P o- k6Q_wfadge-_QL- suck 

inform--yaur-Financial :Advisor,7to-correcLany--tt7formatio-a--supplied - "-a;_yuu_-nzay_wfflwr*ddrjn-_p . . -the -data--direcli)c-:kdUrs6irth~--6~fq'h.-CtiefitSbrA~,Z-- 
For lly-W4deerhqi:ei4b~LonceL4W&INi-,4 6~r&nd4- 7-44 -fins-

-azofeach :mon(Ys-end . Thelun-&s-final-N :.-realized-,that-month--becomes:avaJlable-:hawjew.er;,-oi*- --into- the_fdftwing_mozrdr_::Sepww 0 
figures are o'fily estim-ates-. -'A'fo~'#":Sta~16Y-qw __Cfb6tT uarante6-Wor w4lif in gj 
inf6rniatiall-iii -the-aain iridlosi:~56niinairy 

_Vh it- --- :-Wj 
Un_tL-Alized-'Gajn/(Loss)- 0 iiwi~_ -~CZW4- cosc-l- ~a; ~isl __'_fhf0FMadoh-

Stocks 

Common Stocks 

(TZ-03r03 ---7,0814 -465.762- .--I-yM~47-' n Term-ALCATEL-ADS- __: - Lo 9- __7 -87- 7:02~48F~_03- -W.-0620- 
75 PS-14-04 13 ;6038- 1-420-.29 -- :l-372-.2S- shortTerm 

This summary-is-notpi~rt- of-lyp~yr-4cdount-stateme7nf . It is4br information purpdses~~!~~dshofjld--nof be used-ft ttx'prejjarWion, 

L 

Investments and services are offered through Morgan Stanlev DW Inc . . member SIPC . 



M o rgan'v9 Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 74 OF 88 

-FUKU-NAGA--SC14OIAiZSHIP-FOUNDAT40N:'- -Wccourvt--fftimber - 
9 0 6 F 6 R T-'- 81. nil V.: 7 - ----- -228-

ViWiWiplid- Ajdaffliona Ad-Vj-Tj-sTe-d--
vlow -f L 6 

_ALCATEL ADS, ------ tj~:-

AMERICA-MOVIL- SA-09-- __CV 

ARCEL0R-ZA-:SP0NS;_,ADR :19;T419-7 - 77- _2_,-419,T4=---' 

ARM, HO 
Tli rm 

7- 

ASAHr GLAS25-ADR-' _ :8T7_34'VZ=_- 
9k: 

74 ------.4&0 . 

., :z -356, IS , _Zhort7:Tarm-AXA ADS., 
_XW66 

-5,w '7 : 
7-7-7- =7 7_ - 6, 05 -gh0t-_t Term 

.60 74-- 

SAE: PL C, -$PON t,T or -9 m, 
-77~- --j-43:.- -Tw-K ~=7: -79. SKar~+ 

pr BANCO-iiC6i6 VIZ _ARG-S_k':AD_$_ ------ "_6:~ tmrt,,T r 

7 _7 

aANCO-IRADESCO- S_ 'ftr 

tjfT7 

-96,9 .20- _7 77 -T BARCLAYS:- PLC :ADR-- 6s---: 08,-745=04 -35-4778 h 

T-his- S---!~qr -k 7p _j_ 



M aga n Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDiNG DECEMBER 31, 2004 PAGE 75 OF 88 

.-FUKUt4AGA-SC-H.OIARa-Hlf--F-OUND APTION AccountNumber 
129-0397-42-228 

d, I . Additional ---Date- Unit -Adjusted --Wiiikef- lize 
_liz~d arms ion Urnw, -G, ABff7Ei;SSl-Z-'~ Quantifty -Agauired Cost TotiMst --y tL 

7- 

SAW 'Ar, - SP ADR -Is-- -04-IS~03 --!kl ; -1765 -Long--Term 
1,_04 ., --52.6908 -2~~7_- ----Short-: Tgrm 

-40 45'~S? --:94S,8 ZID 

-SAYER--AG SPON ADR _1 40--- -_:0jk7-Z9-q4- 26 .AftO -jLQ7!!- 6 L2V ge;5 -8 
-45--- RE-17-gq _72S.-600 -171527.0or- Shgrt--Tgr-m 

-6AYft.5CkE HYP VNEY VER -AG- SP- ADR -_-Shor*__T9rm 
----7 7- I -Shec- -Ter 

w -2t 

_C:ANA=AN_-_NA.TL_ RA3:LWAY .tO _7Z__-__ -10=25~04_ -2&7 
ADR NEW --338-.019 ---Shor Term 

.2S---- -S271196--- rdt_-Term 

-qARNIVAL,CP,,NEW-_PAXKD COM -1 7 -56,~09 25. - - - +4~- -$hor*_-_Term 

-lCRK-'PT.C"ADR7 ---40 -7 ---W~W6~04 --2"334 
23 :Z031 --Term _OM~276-44 - 

VAIWA7- SEC_ LTD- JAPAN -ADR- 87-.-4248- -1471-'W 'Shor*--Tarm 

--DB3.,QROLNl'- HOLDINOS - L-lD::3? 
:_,W7-T8~!7:W-04--- 03--

7-43:7 
._Diu:f!iCi;eTELEKOM-.-lkG , -1-ORD IAOS 139-0,6. Short-_Term 

-FOROTNG- COW COAL 1-R UTS 

FRAkE TELECOM 4 -30.-3959 .- -_Shor±_-_Ter_m__ 
48 :Shw_A7Term--

31. 00& - __ __ 7:_ ~Z- j12-4 ~9 

- This, summarry, isnot- part of your account statemenL It is fo-r-information purposes mnly:andzhould- natber-usedlortaxprepantion . 

-7 -7-,- 7-- 7:__ 

7 

Investments and services are offered through Morgan Stanlev DW Inr__ mpmhpr .qlPr 



Morgan ACCESS ACCOUNT '9Stanley 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 76 OF 88 

'F-UKUNAGASCHOLARS-RI-F-FOUNDAT40N~-- -Account'Number 
.909:FORT-STREE-TV9UC,gi~Q0-- ---'129-039-74-2-228 

77 

--Date - 'Vnit -l&rk&i-_: :_-_, -'-- :-Unr Additibn6l 

FUJI- PHOTO ADR -NEW 3'0- 
, 
447-7 

310-91-0-0 :3~j-4,9. 1-;,7,47 - - -7-8-7- - :-1585-00 
GROUP -ELEKTM--AOR- NEW - ---- -- -- --- 8 -9' .7 -1() Vx~-04- 17-
GUS PLC-SRON-ADR 16 

ovizo w-7 
Z 1,74-6--: -2297 -7-, =L 

HENDERSON--LD'- DEV---Co -LM-'-SP-,ADR---- - ------ 
709FITz-04- --IIS 7z- -Tdj-~W-

1 7 
ja~ 

--- ----R -AG HYPO- EAL- ESTATE:- HLOGS --,ADR,--,- , 
-43Y 

ING GROEP--NV-ADR 
4 

-LLO-MS.,TSB- :GROUF' PLC%- 
MARUBENI- CORP-ADR ----- -- -0-&-- 2- _-f-e -2-0-3- 

Shornt=Tenm-
7 

METSO CdRP 15 . 655& 25- Short- Term 

MILLICOM-INTL'CELLULAR ::S-A-~NEW- w, 

MITSUBISkl-ES-T -46-R- - ----- ---8n;-79 - ---- ----- -- 
0:: ~7 01-m- 0 4-- -:7 M~, 4 31D ~7 a 4 4z32=- . - 7: .- 17_1 z 1:;:~- - 7-:- 326;7f:: -S F6 

-C4::7-

MITSUBISHI-TOKYO-PIN .-jGP---ADR, Aa--2-9!nW- 8670 

This summary-is-not part-of _your acoouigt-sta.t-is~me~ht.-it-is--ror--iiif6rinatioi]Fp~~rposes-onIV--4iid4bb~ijld-n6t :be~-u~ed-rdr-tix--i)r,&,Par;iifi,6f~.-- 
7"' 1 

% 

lnvAQtmPntc nnri cmniitme -FF-A RA----- el-1-- 



Motgan `9 Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2004 PAGE 77 OF 88 

PT INDONESIAN SAT CP SPN ADR .40 11-15w-04 31.-0715 1,242- 86 1,247 .20-- -4 -34 Short Term 
is 11-23-04 31 .8910 2,3$L,_0 2~ja,SL~_ (53 :3,T) Sijgr* Term 
115 51 .6060 3,654 .69 3 ;585 .70 t48,99) 

ROCHE HOLDINGS AUR -6 07-0&-03 --79.7000 -478-120 .'690 .70 212.50 Long 
- 
Term 

_10- 12~-;_W-:03 93.5000 43Y_. 0 6 216.16 Long.Term 
06-164,~-04 - i-65-.4ril 0-: 1-, 036-. 06- - - - - - 90-.96- Shor+ Term 

Z;A77 .-92-- 25 -.94 . =0 

k9 
-_ 
00- 367%,88 -Shor-,t --Term- ROYAL--DUTCH PETE NY-1 .25-GU- SO -06-14-04 -50-.0224- 2 -; __ - - ~ - 

-9?-. 0 O~ - *- Term-. _4 Shor _720- _O7.rA9:-!,0.4- z52~1_W . J~22" i,~47_.A _- 
- - 7- Shot**- rSffM 20 -,O&-23w-'O4 ---50 .5470 _17j 147-.60- 

Tor RYANAIR _HLDGs PLC ADR i~2,6000_- 0 166 . SO-): Shor_* m 

T4!s~-uMqlag-isnot art- of-your account statelment -7t -is for- inr6rination -purposes ihould-not b6 4sedfor_tdJi-Pr-ejo4r-atiofi . 

Investments and services are offered through MWan Stanlev DW Inc . . member SIPC . 

E 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL-#600 129 039742 228 

Date Unit Adjusted- Market Unrealizeid Additional 
Unrealized -Gain/(Loss) Quantlt~ Acauired Cost Total Cost- Value Gainl(Lossl Information 

_~hort Term MITSUBISHI TOKYO FIN GP ADR 1,05 OS-20-04 a .-6000 --840700- 
dill n nT_ 6&114 -1 -20- 162-.-56 Short ~T 
429 8 .1409 -3,49Z,-4'9- 41-394.38 991-.90 

NATL BK GREECE SA 523 01-22-04 4 .6425 2 .424~ 43 5 is 
- 
10-25 1,102 .22 Shar_* Term 

NEW WORLD DEV CO LTD SPON ADR 1,540 12-01-44 2 .2700 3,49'5 .80 3- 
1 
448 .06 (47,74) Short Term 

NEWS CORP LTD (DEL) CLASS B 28 11-05-02 12 ~ T621 337-.-3,4 53-7 .6Q 180 .26 Long Term 
S6 0 2 13 .813S --773-.67-- 1,075-za 301.53- Long Term 

-04,~-20--;O3 IS,4597 ~"91;31_ -157-00f - --Long -T*rm 
- 62 -44--_6244 18,3C19 I Atf-_~44 I 

- 
.190-:40- 51, 46 SK~r_ Te~m 

188 IS .SZ53 -2-.-91&.-76 3,-609-.,60 -690 .84 

NOVARTIS AG ADR so 12-1,4-04 49 .6000 -3,969 .-00 4-,0" 20 7S .20 Short Term 

PEUGEOT SA SPONS ADR 30-- 08-~18-44 58.3500 1.76sroso 138 .81 Short Term 
-_S 

.. 67r -Short Term 20 ~310-19 ;o04 60 .-6435 L,269~ 4 
so 59 .504 85 -.1-95 .48 

PHILIPPINE LG DIST TEL SPN AOR 115 09-30-04 24 .9877 2,873-59 (5-.49 Short Term 

PIONEER CP SPON AOR 165 12-20-04 19 .1-712 S, 163,~?S 30'2i4 .10 60 .65 Short Term 
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-'FUKUNAGA SCKOLAI~SHIP-- FO'UNDATTOK -Acc-duflt-tQMbe~ -
-900-FORT-S-f-REFT A~Q*,6QO A 1, 2 22t--

--7 
uh, it 

RYANAIR :HLDGS'PLr- ADR - 
ap 

-SANOF= AVENTIS ADS7-- 

7-

SAP AKTZF-NGESELLSCHAFT -L;(a4F-M 
24 

rx_-.4S.000 : ---fii-4 Sh 
44,9= 171247n- 'fly, 25) shibrrt~ Term 

Term SCHWRZ PHARMA AG,SPON-ADR 07~~09 -34 .9011 &~,t-64 4,745 .47- 1,080 .85 Short 

EGA SAMMY- :HOLDINGS $PONS AOR 68-22-09 9,8093'- y6l;!~7 J-; 610-.90- Long Term 
- -- - - -- --- --- 

_tO 
6- -S:hor~ - ftrm 5ii 7 T 02-19-04 - -9 . iWt7 - -J-j(v7 

-2177 6-8----7 17373 .61-- 
'--9 W 6S- -1,&47,W---84 

S99-i-SbI :HOUSC- 4:TD-ADR -66 

-U& b6i-SIEMENS AKTIENGESELLS04AFT.- 

SINGAPORE'-TELECOMM - SPS --ADW-NEW 

SKP-Aa ADR-N -,EW ~7 
-S 7- -Wrt---Term-4Z,7020- : 

7-
-7- 

SUMZTOMQ-'.MITSUI, FINL~-GRR :ADR- : -7 =-2257-m- ------

.2a --4 

_1::b W -h W hi;irk- n 
- 

----- 7--- 7 ,.~summaryj,~,ndfbart -voi)r---acddUnC-st4teM6fit,4-Fis--or--inor on-purpoi6i. jjWdUTd-fi- This-

7-
-7 ------ 

7 -:7-- 

qrp nffprpri th",--i hhnrefon Qtnni-, MAI ---k- LIMI, 
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FUKUNAGA StHOLARSHIP FOUNDATION Account .Number 
900-FORT STREET MALL #600 129 039742 228 

_'~Additibnal mar e U -Dotir unit Aidjcisie~~ nf e 
Coal- Tolat-cpst -,ZgWZ GwInIttgul _~Ln_formg1gogn Quantity "g glMd 

OftENTA7 AG- ADR 17 ~ ft13 :j- T rja iho 9 

'07~7 -4 
7 

TAIWAN SMCNDCTR MFG CO 
- 
- LTO ADR - 39 _4~ - Z&0,d9n:_ -z- _12- 

-140 - .--11-13-04 -Cswo J-12,62:) Sh=* -Term 
---A70 7 

-t- Tor TELECOM-CP -14Z -LTO--AOS I-lt7 
41--- -07-~-M-M U. 135A -J.,124'~AZ -172-, -Shorl-le[rm 
-7-7 Sl,2837C----- -Z:Z;4W&4 Z; nWA 2 - -- ---- -3 

TELEFONICA SA AOR _7 -,48 _43,,~W.14-.- -46-.070 --,-Sh*r*-_Term 
-,Z5-,--Shgrj Tel-m 

__27 1 49 JO 

-TE3CO .PLC_,_$e=MW~ADk . 
-310-- -L Ldnq:~_Torm 

W-1 w~_: - - - - 
9-10 -Zjt-zn!L _:nt 4 

_Zxw,=_ L069--Term ''TOPPAN PRTG LM ADIr ~44,9948 
T 60 . "35 --- 51- -:(4*,fS -4hiir-V -T 

2--26-04 48-.8016- -j-=Q-;04- 1 -.187--00- 
_84- _4&.28S4 

7-1- pf_j TOTAL FINA ELF-SA - el A0 
4 -11 80-;42-72 z5- - : 

Shatt -Ut-ja ,12- 97 .40170 

TRANSOCEAN-_SE0.CO--FOREX- -1,0-~lk-_04 _3s'_00W ,S5_ek .25 . -Shar-t-Jerim 
&07-- ".1 z04 L&.1803- 7r,-IV.S--4r-- 

L 

-54- Uas -AG-NEW-- -2- _0~13n0- il-.27,00.- LOZ 
:3 83- :_-LoKq-'T9pm--~- -
I 6i~ --- --- Shot, --Term 1-5-- -71-04 :-7177173'-'- 

This-summary--is-nat partof your-.account statement-4tis -for information purposesc4i oui&not-be.vsed-for-tarpreparattan.~. 

7:~ 

:Arc% nffarad thrmicrh KA^rdnn Q+onlaw MAI 1- -1- clar' 
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FUK'U.NAGA--SCHOLARSHtP-:FOUUDATtON-.---=z=:., 
~-8 

V 
fiFea d- ddi dha 

USS---W NEW-- q= 

7- wz 4T:.- w ___Sh Ae~_ 

V0DAF0WGP_-PLC -ADS~,- --------- 

-74W 
le 

7_1 
WPP'GROUP PLC ADR NEW' ------

51J0aS,lk_ ADS 'S -Ter 4 I.S7 
P . .. . . .. ... 

r 
051 I.Offs,- 

T i Op nponcilha,~ : :-
bee dj~~iy~d to-i6fh~6ai-j- _;P~- ayiF-
the provided- ofiglhal costlh ;i-dj&.Ved7cosf_'WX be "O.-OW . 

- :7 

Qfianf& ---- -- - ~&duiea- Sold 
Short Term 

ACANSIS -PLC ADS' --133 42-2V43 10-25-04 
ACAMBIS PLC ADS 105 02-13-04 10-25-04 k-,272 .94- 0 18-; 76-- (-25rt .j&~ Stmr-i Term ADECCO SA SO - ADR v 
ADECCO'S~A SP ADR IJD7'- ZW-30-W U1-20-a4 1 364--25- T, _94' -6r -r45-
A05CC0,S7A :Wl_ 04-;05,;'o4 o7-61-04 2,54OFi43~ 44-k ~-,~24- - -_ _ - (301-.10" Yirm ADVANTEST---CORP- 1 

01-29-044 716 OIR;41 "2 .-97-- - - --_-_,_--T1-7--.S6-
AJINOMOTO-INC-ADR- 08-11-Oci :_,2~-728~10-- -_Z;57_4, ._ll 
ALCAWINC: 47- '01-~20-04 09-~W-04 Z1167: 00- _y_lssz._69_ -TS09 ~31-1-
ALCAN--INr---- ___30 -04--02-'04 06-10-04-- -1,466,69- - -,(-2-24 .&2-)- Short- T-irm-

_,_A3L7§A-04 00-05-04 
-AMERICA_ :M0_VlL- M720-0-4 :2 .413:._07 ---S 0 _T 
AMEMC4-MOVIL-SA--D :r-:CXC'-AOR--L------'' _08~10MD4 --1 ;18X;44--' _j,,ff56:;:02: 
A '--MVESCAP PCC ADR lto 7 1;1-~ -12 fer 

-.1bis-summary-Js -not-part-.of,- .yiDur-.account.staiement . -itirfor-information-purposes-only-,an-d-stwulztnot--be-uwdJortax :preparatiDn-~I 
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FUJ(VNAGA--SCHQLK-R, 5H f,?'FOVNDATION -Accown-tNumber 
900-FORT-S-T-REET---MAL-L #600 _129-0397-42 228 

-Date, A dMfed- --,R -ahzed-_: Date- L _ - Additional -ReaJf761-'Gain/(Loss)1_ Quantity --kcialred Sold Total-Cost- Proceeds, Gainfftoss)- - -:-Information 
ASM 84- .4_1-13~-047 08-43-04 -2jkZ4~ ;-Z2 te' --- rm _isw INTERNATIONAL,- 

- 
'NV--- _ :_-57 :03_-ZS.-t.04 08-13-04 -ASML-HOLDING NV 33 _08_z9_03 _01 - 14r 04 S23.71 _716.48 3-92--37- Short-Jerm 

'AS'HL-'HOLbING_-N%f- 3-6 _W-41:~'03 - -'-01-- 14-'04 T49, I _2' 2--.1-1 _S ci~f Te~m _-,AS .Mj;7HOL_QING-_-NV -09:- -1--i 3---- Q-2--23-'0--4 - -AhQr*77-erm --ATI7-TECHNOLOGIES- INC 92 -04nV8-t04 09-07~04 L-57-943 -1 a93 -.-77 .128S .-267) Short Term ATI':-TECHNOCOGIES"INC'- 72'-_ - 04"12--Ok 49~07;~ __1 ;=8',72-_ (22C-201 --Zhor-t-Torm-
-4-1 --AVEN`TIS-_-ADS_- 27---:64- - -04--27-;-64- A~ (44-.42) -SFi6r-i Term 

'7 
_76 06m2 _Q4 1 ---549 .,93-- Sbor* Term 

05~07- 04-- 87&.:1 X1 -6, AV -2&ZV-J --_-Shor,*-J_era. _ :aA'NCO_- BILSAO~ VIZ ARG -.SA- ADS --.-95 '-02-V4--04- 10-1-5-074 _"Sho;r_-* TQV4 _yZZ ARG SA-ADS 56 - -d'2-64-64- 11-10---0-4 &W.728 
-diNdb~,BILBAO--VIZ- ARG -ADS - _Ti or- :0 S*_ .5 - : --i3,4i-~i4 --_1 4- 
LBANCO -BRAM-SA-SP,- ADR-- PFD :NEW -48-'- _V3m26-TZS_ - ZZ~24~-_-014 .-~ - - - -SU4-47- _:Shor.*--Term - - --BARCLAVS~- PLC AOR __,7_ -04;4'7--;b3 04-07-44 __SFWr~* Term '64RC:CA~S-_-f!L_C`_ ~1 - - -25-V4- 1 - :i -- - ~- ADR -06, i*.iB$- _hor~* To 

- 
rm -BAYER-- G-,.SP_O1t.-ADR._ ___S3 arm -A z50--, -_042-29tjDA __10 -_21t 04 ~4342_01 - - _ ._LT _--stfo~-4-'T -WA-YRSCHE-':HYP---UND~--VER-'AG SP _ADR- _2,-2W._28_- _1 -4U'7-9 -Shdr-t -Term 1 . 

B - - . __ ._ 
_-_ "_ - 7" :_ -1-4 HP::9TLL%TON- LTD 66- -'076-4444-- -1 -149 . W - -4- -644:~"- ____Sh~~f__Tmrm 

-3,05.401---BHP--Bn-LZMN- P-LC--SPONS.-ADR-.-. _02m28FO3 __ID2~127r M 28=7-- -:4627-27-- -Shaf-_'t .:Terw 
-'-SNP:4;fAR%BAS-SP-;AOR -RSPSTG--'- -44 --0V-,T3--W- -07W61-44 
--sp PLt---ADs--' -20-- -09-30-0-&- -06-03-04 -859-.00 Jy ~7-i 917- --to m --236.9-7-

Kor_t:7T.erw_ 

%_8RXT-3:SH--AXRWAYS.- FINL- INST' ADW -24 --- --- go _:z76-6T-,42:- _-Ter~~-
-BffIT-ISH- _Akbi :, ___ w _45- ----02-11-04 --09-1-5-04 --A-3 34-:- ----(-70 z-l&) --Shor"-erm- 
-Bi. 
BRITISH--.AMERZ.TOB-.~SP-ON--:ADR 
7BR%-T-1SA_-SK-V- -IBRDCS-TG-- GRP - -PLC. -Z97 ------
-C--:S7K--_CORR7SFONS-- ADR--- 
-CON PACIF=.RY_- LTD---NEW-- -26F -
_'CDN__pACIFIC :RY`- LTD NEW --6'5'- Um725~_04-44~=-r-04- 
CELES-T'ICA- -INC --SUS-- VTG -SHS 46-0 
CELwu 

j_jo 
VTG-SOS. 

_CELESTICA-_INC_-SUB-:VTG"SHS -59'- -11-~20-04_ - ----- --_-r#246:M:--
CELL-TECFI,-LGP --- PILC-AW 42-43--04 _46i.10-:04~_ 

- 
- 

cEL0EcWGP -FaLc_--Abs__ - ------ 
'47 -69-41-Zo4 OS-20-04 _4k- - - ~ - - - --, - --:-jL i 4:_ ~XSQy4j:- -234-.-96---- Shor Term--

dkEOW R64G_7AO_C6IWGS -AD'R -242---- _ : -_~ : 
-CHICAGO 

- 
BRIDGE -.9 - IRDN_ -CO N. V ., CNOOC LTOLADS -61- --r4-nb3;W03 -0 1--~06' 04-- -374,4Z-- : Shor-i -Term 

coLT-_'TELEt0K-GROUP-_PLC- -ADR-, - _A20 .21 ~f Term 
6 89- : -1 ItI I _t 01 -1 ll!--,1-3 --104- Z~VW -427=, 

CREDZT-SUISSE-GROUP- - 14 - 

You_r_-aqqoVntsjatV qn't _kpp _J ~~(Jrnmiri-bz~Q(Oet 0 M 
-7 

Investments and services are offarpri thmijoh Mnro;;n I;t;inlpv M Inr mamhor qlPr' 
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F-UKUMGAT,5CH A7R9RlR_-f0UNDXTf0N Whiber 
-74-2-228 __7 

_77-- 
-R" tjFe Itiona ea tze t ate-- 

GROUP- 7 _w_ _w -Swin;l __ Urli__ CRFJ31T'--",U=SE 
C#FDV -_SUISS;E--GROUP --282-.r49---- -Shor Term� -

_-DAT_NI".014-PR7a -LTDr_JAPAN :ADR_- 
DASUUL-T.Z_SY'_lrTEMS_ SX_ADS-

.DEUT-s~c~4E :-Eik---AC---REr.--SH-S--*------ 02-2"4-- -05-14-04- --g4 -dW _J2~ -k __:_7 ------- 
At- J, S -m, . JU-3,45- ____ horlzfTev 

_.U35_Z4_)_ Shdr_t_.Tej~-iw. 
EL-A"- LC::A'OR 4-

_7 0-

MAU -PLICZ-ADR Term-

(9 46-) 446-~;-M-

~r P_ .10sr ,_EPCDS,~_A_ 
__--Z;Z23Z2V.7_ --7!-SV_-72V,_- 'SKdj.6_-t~:Tj_r67 

-7 
EPdOS_ A~4 1-7 
ERiCSSON -LM TEL- -ADR -CL-,S- NEW,, .-
-ERZCSSON_ LM'_ TEL--ADR -CL. :W-- NEW-
ER-Ics6ON'19 --TEL---AoR- CL -8 --N5W 

IEL_-ADR -CL-B--NEW-- .6 --_l r-m--$7 A: : _hvrt:T 
FRANCE--_TELECOK___ Tor -A __Sl3br_L__ -w-
FRANCE -_-TELECDK'-_- *7 Tor-of: 
-FRESENIUS-41EDICAL CARE-LAr,-__' __Iw -- ---- -09-1-6-0 --02- 

% _,QR_ 
GEMPLUS---INTL- SA ADS 
GLAXOSMITHKLINE- PLC--ADS, 
GLAXOSKITHKLINE -PLC- ADS 1-2- a3-2-s o-3---a-2s-W 

GLAXOSMITKKLINlE_-PLC_ .*AOS__ . -a9-- MmaS7-- 03.!nZ5-z:=z 
GLAXOSMITHKLINE-PLC 'ADS7 23:: 
GLAkOSMITHKLINt_PLC ADS 
HAR~ONI~~JGOED.-MkG, .LTD ADR. NEW -:7z7L _33T_ZS2! . . short ler.YIC 
HENTJERSOK7-LD-'DEV CO LTD SP ADR Z54: _-08FZ&-0T a3 ;;-IZ-M- SKdr--t~--Ur-m-
HXLTOR_'GROUP PLC"SP ADR ZlSW-9-4:7__ 
-HOLCIM LTD ADR 06-4 14-- 0-4 --- ~L!R:~Q4. _Q6_ _:J_ G~ :, __~ HOLCIM LTD ADR__ _03lt25Y0q_ __ 110- 19~. 0* 819-Z62 -_ - , ___ __ 

_C.33.1 
short- Tf0,Nf__ 

HSSC HOLDINGS PLC -SPON- ADAr-NEW- 3 03-~2,9--'04 -7-4U,;~7 -2~.48-7 - _- - _Shcir-+:-Term~ ---
14SBC HOLDINGS -PLC SPON 'AOR' NEW 14 06-13-04- 04-lS-04 851,50-7- 4, 05S~47-7 195-.-97- ---Fe-rm, 
HSBC f4P~- Sf~ON A Xf;tq 1'3- -10- _._14 OR-, 03- 

- 
03 04-13-04 -90,6-.091- --976,2 

' 
3 72 - - 1~vr4- 

- 
-Term 

- HSBC:-HOLDINGS7 PLC- Sf,'ON-ADR:-NEK-, :20. 0-9- asw~04 -11-18-04 1,703.54 134 .59r ShbTll'7Term_' 
44SSC. -HOLDINGS- PLC--S M-_:ADR-_NEW-- _764_48_-_ - 554_" :~ - .30-2-5 Shbr-t--Term 
:HS8C__HOLCflNGS PLC- SPOIN -71-Al Shor+ Term -ADR-NEW 44-- 

-T Ais.sumnzary: is-aot,part of. your account statement. lt-,is-for .information.purposes~Dnly- arld'shii&!~-Tyat 6~_Use~~far tai -preparation . 
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Number --cc zfQKQNAGA4QHQ~A-RAHip EQVXD6-TJON,- - ------- 
7-9.00--FORT s-T-ReF-T-AfALL-#6bd- -29 -0.3t -42:228 

--jR lk-6 d -Date - --Aate- Ad -61 Tat'"Ost Quanft --Acauired &olcf-- . --P-mceeds~-- : --- .Gahmt(LozsJ7-- 

-Hssc--HoLoINGS -PLC- VON- ADR NEW 10.~13-04-'-14-1-9-:04 --se . 9 hi~i --T r 
-HU`TtHISOk'WH4MP-'OA- -ADR, 81 --QS-68~:03 2,,584:.- S7---- --2-,-777-14 
-HY 1;=.~-31 -237--.24 Short -Term PO-- REAL- ESTATE -- HLOGS--.AG ADR -39 -05~2-Sft04 - :-09-t-09"4 991~;-07 

47-7--.92- -499 07- -Sh6r --Tsirwm 7XNTERCONT-INENTAL---HaTELS-G'RP-PL -ISO 
-INT-ERCONT-INEN-T-AL HOTELS GRP PL il -'-ds-~06-03 ----0,5-30-0-4 137-.;-03 --Shp-r+-T,9rw 

-3 --Ter .T4TiR-'CONt-i'NE'N-T-AL-,H-O-TELS GRP PL lOg 05-07!,10'3 231 .1 -Short -m 
'INTERCONTINENTAL-INOTELS GRP PL 1-16-- '06:-~091-~VS 103t-30z:04 --966.24 'Shorl*t- Term 
INVENS-VV.-PLC -SPONS--ADR 2,680 -04-47-04 -09-21--04 2" 206, 81- I-y2g"9 - 706IM2) Shor*--Tirm 

--12-04 08-17-04 372 .-09- -340-.-70- -4-3-1-; 9 - ::Shq~tj-:ITO::YOK~ADO- CO LTD-AOR NEW - lb as- 3 erm 
YOKADO- 2.34k.-64 -Z,384 di9l;45~) short. ITO--- C6'--LTD'-ADR NEW --70 -05-1Z-04 08-17,=04 --89. -Term 

KINGFISHER-- PLC . SPONS - ADR- NEW 125 GS~10z.04- V-9~2S-04 --1,295-83 -%4,74 .-Shor-t-Term 
t -Term -KINGFISHER-PLC-SPONS-ADR-NEW- IVS :95-1.0 04 10-1l .;04 1~,~~2-"ta 0 --82 .71 -4hor 

A12-.40, or _- WAY FIN -;RV~ ;h Term--XIliGS Sr -INC --93- ---Wt2~03 --Oi-27-14 or 
.--KINGSWA.Y--FIN'..SERV-3:NC- -90 . #L-27t-04 - 40-17--41 --979-36 05)--Short lerm 
--XOBE7STEEL LTD:-SPONS--ADR--- iss 12~01~03 06~04-04 901-68 1,063 .SS -163--87' -Shor-t-Term 
-KOBE-STEEL L-TD7-SPONS; ADR -285 12-01-03 -10-26-04 1-,657-;'93 1,961- .r-fio ~ 303-,6-7 -Short -Term 
--kiOBt : STEEL VD- -- S , L 064-,04 1100-.,17)- , Short-Jerm .S?,ONS- AOR 155 ~167-01 
-:KONINKLIJKE AHOLD NV ADS 294 03-12-tO4 09-16-.04 2*46~31 l;8SV-lS- J612-16) Short Term 
-XONINKLIJKE -`AHOLD NV -ADS 140 07-01--;04' 09-16-04 .1,113,78 - "Sal- 03 (232 .-75) --Short-- Term 

94 -1,163-t40 1, - - (A9 .93) -Shor KONINKLIJKE-PHrL-EL SP ADR NEW 42 03-23-04 06-22- 073 . 
- 
47 fTerm 

000ERA CP ADR 13 12-30-03 Oi-09-'Oef 872 .14 912-.66 40,S2 --Short -Term 
L OREAL-CO ADR 149 02-19rO4 07-01TO4 2,590-59 2,371 .44 (219.1S) -Shor-t-Terat 
LYMH-MOET HENNESSY LOUIS VUITT -94 07-28-03- 07-26-04 1,046.-60 1,275 .65- 229.05 -Short-Term 
LVW-HOET HE141NE§SY LOUIS VUITT 62 09-23-03 b7--26-04 TQ(. 88 -841 .39- 77 .51 Short Term 
-kAGNA-INTL A- COM- 29 OSnIVuO3 02-10-04 1,934--.25 ?-,343- .38 4.09.13 Short-Term 
MAGNA INTL-ACOM- 12 J06-13-03 02~10rO4 -SM 60 ~969.68 -144-08 -Short 

-- 
Term 

MARUBENI-CORP ADR -so --- 01-2s-03 ---OS-19-04 -6.1-7-.44 I-,-25t,27 - - - 60.-.-SS -'Shoirt Te~m 
-MARUICO LTD ADfU 

' 
NEW *7 _Qg~08703 OS-10-04 "6,ZZ;74 1,004,17- 1,41,43 -Sh9r* Term 

-MARUICD-LTD--ADR NEW -Sl l2nl9~03 05-10--r04 1, 275 -.57 1,373 .- 32--~ -97---75 Short .-Term 
MARUICO'LTD ADR NEW -_-so 03-41.44' 05-101u;04 Term-_ 
MATSUSHITA EL -INDL ADR ----go 07~42-04 u~-vz--04 lr;~261~.-46 - ---Sho,f- Term-r 

-erm -TSUBISHI -EST- ADR 10 08,t27rO3 -04-16:~~,04 l .;i7-4l .'.~J8-- MI 
MM02 PLC ADR- -56 --lVtl9i-~O& 01-713-04 62Z 9667 ---:Shor Term 
--MM02--PLC ADR 145 11~19-43-46-;2444 -1,-62S;S7-- 
NATL BK GREECE SA 01--22-04-16-22-04 -4-~-22 ----deis-h 1-n :Lilew 
NESTLE _SfIbN 'ADR REP REG SHR 

Oq_ 
-0 

6j 

NESTLE.-SPON ADW-REP-REG. SHR I$- 09--26~03 09m2O-tO4-- (6--b7)-' :Shor-*--Term--
NESTLE SPON-ADR-REP-REG SHR 10-24-03-- 6-9-20-64- --:28'1,46~- 
NESTLE SPON-ADR~ :REP REG SHR k3 -llQ-:29--O1---`0.9--27-O4 ~-80~ - -
NESTLE-SPON ADR-REP: REG SHR- ---13- OV,30.,-~04-- 09!-27-0-4 
NESTLE' SPON-.ADR --REPrREG SHR- is- '0 7 - ZM~-O 4 09-275-04 -I,-OFO"7-
NOKIA CP-ADR- 62-:&-'64, OS-17,~04 

I -:~04 A0FtSx--.+,LyDlRO-.A$~APR--S "PAbR.FQ~--- 3A-- --J Q 9-17 
-D 25 -NOVARTT.S--AG-ADR % 

_4 -f --::4X*j&pr tion . This s7u n6f pirf;of-~otir-aecdunt-st6femerit .,It-is for infbrt*W6n',6urposei hiFiliquM fidf-W6fcTd- 6r -p -8 

Investments and services are offered throuLlh Mnrgrqn Rtqnlpv r)W Int- momhor QlDr' 
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"-.---F-UK-UWA'GA--*-TCHOLARSMfr-ROUNDAT*N----- .., 
07:0y_ K 

Da bc e 
'a t 

257 :-- -- : :a ra .:13FO14- 7~ -14 
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-Long-Term 

AXA ADS 12 09-3:4-42 04-07-04 -125.16 241-i5i)-- 436~43 Lo 9::Ter-m 
AXA ADS 140 AQ-30-02 -04-07-04 ---SS9-.60 871 .98- -312.38 Lorig-Terp 
AXA -ADS 32 10-~30-02 05-!07-04 ',447-"- ---646-63 1,98_9S~__ -Long-lerm 
BANCO BRAD SA'SP ADR PFD NEW 3- 12-30:-02 42-24-04 4rj .-39-' -26'~ST- Limriq- Term--' 
BARC1:4YS PLc 'ADR 28 02-19-03 04-07-04 -70'6-.89- i,00f-';91~ -30i-.09 
BARCLAYS PLC ADR 26 04-07-03 06-25-04- :-674 .62- 210-32 - Long- -Term 
BASF AG SP AOR 25 04-07-05 10-IS-04 .1,03 .43- -.420-47, Long Term 

This- suminir is not -part of,yq~fr_kip~ount statement. It is for information purposes Qnj6tjki.) _djb0Y10-n0j hf-Aktff t n io 
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-Sub-Total -Short Term 



BASF AG SP AOR is 04-07-03 10-19-04 632,30 913 .33 281 .03 Long Term 
BASF AG SP ADR 5 -04-1-5-03 - 10-19-04 2 V~r .w& - - - 3-04 .44 -98 .56 Long-Term 
SHP BILLITON PLC SPONS ADR 7i 11-19-02 01-16-6.4 7 i2 -.-6-1- 1,1-67,24 434 .62 Lona-Term 
BHP BILLITON PLC SPONS ADR 100 11-19-02 02-12-04 1 ;032--94 1,763 .-50 731 .66 Long Term 
SNP PARIBAS SP AOR REPSTG 44 09-19-02 04~16-04 849~M 1,344,29 49S .96 Long-Term 
BNP PARIBAS SP ADR REPSTG 16 09-19-02 06-04-04 &66-.4& _444'.41 185- . 9~3- Long Term 
BNP PARIBAS SP AOR REPSTG 24 04-15-Q3 46-04-04 5.4flic~ 742, 6-1 -- 2 0 0 -. 51 Long-Term 
BNF PARIBAS SP ADR REPSTG 15 04715~~03 07-03--tO4 33a:~ I& - - -46 a__-0 7-- 121-8-9 Long-Term 
BP PLC ADS 22 09-27-02 02-11-04 9 21 _48 I-POF46 .80- 125 .S2 Long Term 
BP PLC ADS 4 12-tO-02 02-11-04 190 55 28 .'j7 Long Term 
BP PLC ADS 39- 12- 3_0m0-2 05 - 24 _- 0-4 I-CF1&:90- 1,820% 30 401 .40 Long Term 
BP PLC ADS -5 12-3D-02 06-ON-04 Z527.70 268-99- 66 .29 Long Term 
BRITISH AIRWAYS FINL INST ADR 66 0.5-06-;Ol- 06-09-64 i,sS2 -9-6- 7-1 1,684 .15 Long Term 
BRITISH SKY BROCSTG GRP PLC 24 09-19-02 02-17-04 T%g 1 0 0 1,406.0-0 614 .00 Long Term 
BRITISH SKY BRDCSTG GRP PLC 27 09wI9-02 04-02-04 891.00 1,556.~l 445 

, 
-31 Long Term 
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FUKUNAGA SCHO LARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742-228 

Date Date Adj&st6d Realized Additional 
Realized Gaini(Loss) Quantity Acauired Scrid Totid-eost Proceeds- - Gainl(Lon) -Informati6n 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account-M -umber 
900 FORT STREET MALL #600 --A29-039742-228-

77 Date, - -Date -Additional 
I- =avo Reidlized-Z"WiLosi), Quantity -Agguired- --Sold EgLaLQ'st -Proce%eds-. :- - -Qa1n1(Q~Ls)- n n 
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-MITSUBISHI, TOKYO--FIN-GP ADR 
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~Lq;q -Term 
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-PUMA AG VDASSLER: SPORT- ADR- ~C7 -Long- Term 

j-_-, k4 1 ; 53 -PUk4--AG:'R':~bASSL-ER - SPORT- ADR~ - - -'L-qng -Term 
-19.- ~04-27-2,04--:- 202;-.00 7 -OZ -Long 

PUMVAG-R~DASSLER- SPORr AM - - -4U--61 -:Long-Ter-m-
PUMA~ AG-R--'DASSLER---SPOR`T- ADR- 

7 or*--LpnR--T-
-IRM-ADR 

,ROCHE- HOLDINGS--ADR :, -W!44 ., 32T,;6& -----44~V -------
-SEGA-SAMMY HOLDINGS SPONS-ADR'-- 66-44 --49~ 
SOWCZ6W MOO* tk 
SUNCOR-'ENERGY INC 

-ADR --7 TESCO PLC SPONSORED: 
-78 ----09-19-02 --08-20-04-TEVA P4ARKkCEUTICALS-ADR 

TOTAL FINA FELF SA-, It 
TOYOTA-MOTOR CP--ADR.NEW 
TOYOTA--MOTOR CP ADR' NEW 
TOYOTA 140TOR CP ADR NEW 47-
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uss- = NEW' --441 .-72- --6037;~- 
USS AG NEW --404'~85---Loi% --Term 

7 
- Sub Total Long Term 

_4 
Z X'S jq 

'pa _your- account 1"' r4nibrmation p -4&:~~ 676-4sid--W-fa7i -- -Wit' - -This -ium~~ is:rfof-p#iC,6f -statement. t-ts-ro -pro 1oV--.-- qrp !Ij k041# 
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Errors & Inquiries If you do not understand an entry on your statement or suspect an error, it is Margin Interest ssential that you immediately contact-the manager of-throffice-senniaing-your Cha_rgqi~ -
:ccount or, if you have a self-dirwcted~acccunt, please call 800-688-6896 We will 
consider your statement correct unleiss we-receive a written'lnq4iry fro-m- -you about the suspected error within 10 calendar days from the day on vhich you -received 
your statement It is your responsibility-lo, review your statement promptly and to 
seek immediate clarification about entries that you do not understand 

Wecatculate interest charges on margin loans-as follows, 
(1) Multiply the applicable margin interest rate times the average daily 

balance-of your margin loan . 
(2) Mullf~ply the result of Stop (1) times the number of days your loan - 

was-Wsfanding' 
(3) Divide-the. result of Step (2) by 360 (days) 
We add 1he accrued interest to your debit balance and start a new calculation each 
time the applicable interest rate changes and at the close of every statement month 

Listed Options Information with respect to commissions and to other charges related to the 
execution of -options -transactions has been included in confirmallons-of such 
transactions previously furnished to you A summary of such information will be 
made available to- you promptly-at your request 

--Estimided-Annual Estimated annUiFJnC6rTi@Fand_yi[sIc[i are c"ulated-by-ainnualizingtha-most 
Income end Yields receni-dIstrIbUtIon and do notreflect historic experience or projected future 

resutts -Sirce-thvratus are-subjectto change at-ariyttme,-they should not be 
_gly roli-gC-gn--formpking-investrnent or trading Opclsions, You are a_dvised tc 

consult with your Finairiclail-Advisor-before making decisions Your Financial 
Adytsor-will be a6le to assist u with accu a up~to-date- Information so that yo - - - -_ - _! -1k. , - - 
you cafi- -Fnform__ -make-ari- ad decision . If you have -a self-directed account, please 

Accrued-Bond - Thwiligurs- represents the -taxable accrued Interest received an bond sale 
y-our-,i6~ic~LiiiFcliiri6g7tKii-eif4i~daiyeifr . As-required 

by- law, McrgaK.St4hfey_-_DW_Inc. will report,to the InternaL Revenue SeNice-the 
total- yea r-to-"diiite7figUrP'fnd Icated-on- tK6 last slatement you receive for the calen-
dar.year 

Dividindifintereel- TSesefijuros represent -dividends andlor-interest on-sec6Fities, received by 
-(MdntWWD) Morgan:Stainliky-DW Inc. and-crecrited to-your account-ciVring-fhe calendar year. 

As requirecl.-by-Jaw - Morgan Stanley- DW_'Ind_ reporis-taicable-dMidends and bond 
Interest crodited-to-V;ur ac4olunt-to the Internal Revenue-Service The totals 
reported are-Indicated':3 S-1ho-year-tor-date.fi gurus on the last statement for the -
calendar.year, JIV the _;aLsiL9tREITs, Reat Estate 1-trynited-Partnerships and 
Regylated-Investment Company Unit Investment Trusts,- the Sponsor may 
riqc~Ia~sify1npp!re_and return of princlpal.into a differentrati fortheprioryear 

Certain -Assets Not You-ma purchase certain assets y I .- -- .1hrough Morgan Stanipy-DW Inc which 
-Held--st Morgan- wilt be held at acuslodlal i nstitution- other than Morgan Stanley DW Inc 
Stanley OV Im Asiefs held in custodial posItions are riot-covired -by S113C protection Where 

avalfib* ii~e_incldde Information about thafi asseWon your Morgan Stanley DW 
Inc.4tatement .--The-custodial Institution Is responsible-for providing year-end tax 

-11099s) -separate ry reporting- -and -perlodl-C statements, which may va from our 
-informatiort-due-tq-difforentyeportrjig perlods. In-the ca-se-ot Morgan -Stanley, 
Van Ka.mper.r arrid--externXi- Aetworked_mt!t4;!l funds, Morgan-Stantley DW Inc will 
provide all-year-.e-m-d,tax:reportinq-(1099's)- in-the-case of IRA accounts, -Morgan 
Staniar D#- [nf~ performs all-tax reRortf~g 

Amount Valuation This figure represents the -appr-oxImate-vaIueiDf_ybVr acco-uril-on a settlement 
date- basis and is compfed by adding (i)-the markef-vaTue of all priced ~osltions 
and,(2) market-values provided- by. pricirig-services-ancr-correspondent-custod-
lans for-other positions . and by-adding any credit or sTititraCting-any debit to 
your closing cash or money market-ba lance. - Please note, this-valuatlon may be 
adjusted for the nutichange In priced asset-values_for securities.hold orfor the 

_n!!t change-in_money-m_arket-balances-in_-yogr ampunt-during-1he statement 
P inod - Your closing-cash and/or-money -market -balance- represents the cash -4 

--re ;~ ___ -and/or-money markeffj~di-TvitlaIRW-Iri youir -a-m`o_u_nt-a'Wnd fie fs-the-net montJ6 
end checkirig46d-
MasterCerd.-ictfivifyIn ActiveAss4t"cc6LCnTi)__ 

Margin Privileges' Ifyou-have a Opriecl- fof ma'zgl n- privileget-and7have--been --a pproved,- you ma)f" (not-ayallable for IRAs borrow-money-from-Morgan Stanley_DW Inc.-in exchange forptudging 
or yetirement accounts) - aFsets -1 rryou 

' 
r account-as collateral-for-any-gutstancling-Mi~rgin loan . The 

amount you may borrow-is based-on the-value of the eligible securities In your 
margin account, which-are- identified_by a~n asterl.sk (1-on your statement. 

lutient'r investment It is essential-to advise yourfiriancial Advi 
- 
sor or for self-directed a 

6all-_8604W-60C Imiriediately if theie is a material change in your 
XFninclial- Situation ijtvestment-ablicfNfei--dFfinanclat"iltuatioh 

Investments and services are offered through Morgan Stanley DW Inc ., member SIPC . 

N MoiganStanley 

SIPC Protection Securitier-and cash held In Morgan Stanley -accounts are protected up totheir 
full not equity valui by a combination of coverage provided by the Securities 
Investor Protection Corporation ('SIPC') a non-proflt organization created by an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the 'Excess Coverage') - SIPC protects up to $500.000 of each 
customer's securities of which up to S1011.000 may be uninvested cash. Excess 
Coverage provides additional protection up to the full net equity value of each 
account including unlimited coverage for uninvested cash SIPC and Excess 
Coverage apply only to securities and caih-in 6e exc-l-usive possession and 
control of Morgan Stanley and do not protect a4ainst losses due to market 
fluctuations, Detailed information is available upon request . 

Transaction Dates Alf transaction dates an this statement arathe transActions' settlement dates, 
In the cAse of unsettled trades, we list the trade date Instead of settlement date 
with a notation that the trade Is unsettled 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and in some cases may be-higher or lower than the price that you would 
actually receive in the market For'securities listed on an exchange or trading 
continually in an active marketplace,the price reflects the market quotations, at 
the close of your statement period The prices of securities not actively traded 
may not be available These are Indicated by"N/A' (not avarlable), 
For bonds trading less frequently, we rely on outside pricing services- or a 
computerized pricing modul, which cannot always give us actual markef values 
Similarly, some annuity values provided-by outside-sponsors-ars estimates. 
The amounts on this statement-fo7i limited-partne 

. 
rshIps 

- 
are 

- 
typii;pIly obtained 

from a third party or from-the invostmentV--general partners unless Morgan 
Stanley DW Inc has obtained other [nfoirria-tion such as-an independent-
appraisal . Since many pairlinership valuations are-provided only irinually, they do 
not always represent currant-varues .- 
Furlhermore, limited partnerships and non-traded Real Estate Investment Trusts 
(REITs)-are Illiquid and have no piultillic markets,-so-tKe amo~unts shown -on this 
statemerif may not equal tKe-am6unts-you- wduld irecsi~fs-if ~ou sold your 
investment. 

The value of rriyjual~!und shares is deturmined by muttip Ak"-t Value jyjpgj~e Net 
(NAV) by the numb 

- 
er of-shares or units held as reportled to Morgan Stanley DW 

Inc by the correspondent custodian- If we cannot obtain a price or estimate, 
-*N/A' appears, 

For more -detailed current Information on prices, speak to your Firianclat-Advisor 
or, if you hays a self-dirW-ed--ocg~gunt,,pi-iia5e_calI 800,484-05-50,- ~ - 

Availability of Free Under the-customer protection rules of the SEC 117 CFR §240 .150-2 & -31, 
Credit Balances Morgan Stanley QW-Inc may use free credit balances In your account 
and Finan ial which-are payabit to you on demand, in the ordinary course of its business 

cl Statements We send summary Morgan Stanley DW Inc-_ financial statements to you 
semiannually, copies are also available on request, by mail 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales- transactions, 

a 
- 
ntenng into short sales and redemptions done in your 

account . A.1though your s 
- 
tatement may describe certain Items as (federally) tax-

free, thts is for information purposes only when reporting your taxes please rely 
exclusively on-the 4089 forms you will receive at the and of the year (For IRAs, 
1099s-reporfdistributions'from the account ritherthan-incorne or proceeds 
from sales.) Federal law-subjecls you to penalties and withholding if you fail to 
provide us-with your Social-Security or Tax to Number . 
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'N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 3 OF 85 

Your Financial Advisor Account Number 
CHOY/KINNEY/WO 129 039738 228 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 Householding Anniv. Date : 

Money Market Funds $9 .92 $83.50 
Stocks 177 .51 1,025.56 
Municipal Bonds 0 .00 0 .00 
Corporate Fixed Income 0 .00 0.00 
Government Securities 0 .00 0 .00 
Mutual Funds 0 .00 0 .00 
Unit Investment Trusts 0 .00 0 .00 
Certificates of Deposit 0 .00 0.00 
Other 0 .00 0 .00 
Total Income $187.43 $1,109 .06 

Taxable Income $187 .43 $1,109.06 
Tax Exempt Income $0 .00 $0 .00 

Net Change in Asset Value 9,811 .80 

rWAN - -MWWdMft-W1AW i[AXIM-03-11 

--A -A- - -W-A +k--k RA-.--- MIA1 I-- C%ir%^ 

M. 

Your Investment Manager: 
THE BURRIDGE GROUP, INC. 

ACCT#2-BURRIDGE 

% of 
Value Assets 

Money Market Funds $22,274 .47 S . 6Z 
Stocks 370,599 .4S 94 .4 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 0 .00 0 .0 
Annuities/insurance 0 .00 0 .0 
Other 0 .00 0 .0 
Asset Value $392,873 .92 100 .OX 
Cash 15 .04 
Total Asset Value $392,888 .96 

This Month Year-To-Date 

FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 
900 FORT STREET MALL #600 
HONOLULU HI 96813-3701 Access Your Account at: 

www.moroanstanley.com/online 

H . . . . . . . . . . . . . . rj~ --- ------ I --r 
-------- M - ---------- r 

--------- 

-Iqr -Ein 
Total Asset Value November 30 2003 $381,310 .36 
Cash/Money Market Activmjy for December 
Closing Balance 11/30 $20,522 .71 

Credits To Your Account 
Dividends and Interest 187 .43 
Deposits 0 .00 
Sales Proceeds/Redemptions 3,866 .34 
Other Credits 1 .39 

Total Credits 4,055.16 
Debits To Your Account 

Withdrawals 0 .00 
Funds to Purchase Securities -2,288.36' 
Other Debits 0 .00 

Total Debits -2,288.36 
Closing Balance 12/31 22,289 .51 

Not Change Cash/Money Market Activity 1,766 .80 

Changes in Asset Value for December 
Value of Priced Assets 11/30 $360,787 .65 

Securities Bought 2,288 .36 
Securities Received 0 .00 
Securities Sold/Redeemed -3,866 .34 
Securities Delivered 0 .00 
Transactions at Fund Company 0 .00 
Change in Value of Priced Assets 11,389.78 

Value of Priced Assets 12/31 370,599.45 



19 MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDiNG DECEMBER 31, 2003 PAGE 4 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Pct of Est Yrly 
Cash WdVoney R-arket Vu-ndg Amount Assets lncomL_ 

Liquid Asset Fund . . . .. .. . . .. . . . . . . . . . . ... * . . . . . . . . . . 
0 .547 

Tax-Free Daily Income Tr .. ... ... .. . . .. . . . . . . . . . . . . . . I . . . . . 0 .387 
U.S . Gov't Money Market Tr . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 0 .407 
CA Tax-Free Daily Income Tr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .357. 
Now York Muni Money -Market . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 0 .257 

CASH 
LIQUID ASSET FUND 

IS .04 . .. ---
22,274 .47 S .6*/ 120 

NeR Chainge glnoe~ 

Curren PCt of Est Yrly DIvidend 
Stocks Price Value Assets Inggme Yield -Symbol Additional Information 

Common Stocks 

645 ADAPT8C INC 8.84 5,701 .80 1 .S% 0 0 .00% ADPT 
463 AES CORP 9 .44 4,370 .72 1 .2Y 0 O .OOX AES 
274 AMPHENOL CORP NEW CL A 63 .93 17,516.82 4-5X 0 0 .00Z APH 
332 ANDRX CP-ANDRX GR 24 .04 7,981 .28 2 .1% 0 0 .00% ADRX 
189 AON CORP 23 .94 4,524.66 1 .2% 113 2 .50Z AOC 
147 BERKLEY W R CORP 34 .95 S,137.65 1 .3X 41 BOX BER 
288 CFJ STICA INC SUB VTG SHS 1S .07 4,340 .16 1 .1% 0 0 .00X CLS 
208 CERTEGY INC 32 .80 6,822 .40 1 .7% 41 .60Y CEY 
305 COMVERSE TECHNOLOGY INC 17 .59 5,364.95 1 .4% 0 0 .007 CMVT 
379 COVANCE INC 26 .80 10,157.20 2 .6% 0 O .OOX CVD 
331 EMMIS COMMUNICATIONS CORP A 27 .OS 8,953.35 2 .3Z 0 0 .00Z EMMS 
533 FOUNDRY NETWORKS INC 27 .33 14,S66.89 3 .77 0 0 .00y FDRY 
32S GAME STOP CORP 1-5 .41 5,008.25 1 .3X 0 0 .00Z GME 
116 GILEAD SCIENCE 58 .28 6,760 .48 1 .7Y 0 0 .00% GILD 
265 HERMAN MILLER INC 24.25 6,426.25 1 .6X 38 .597 MLHR 
4S2 HUMANA INC 22 .8S lOo328.20 2 .6% 0 0 .007 HUM 
687 IKON OFFICE SOLUTIONS INC 11 .86 S,147A2 2 .1% 109 1,34% IKN 
112 INVITROGEN CORP 69 .91 7,829.92 2 .0% 0 0 .007 IVGN 
306 JANUS CAPITAL GROUP,,INC 16 .42 5,'02IA6 -1-3Z 12 .24% JNS 
199 JOY GLUBAL INC 26 .15 5, 2:0S . as 1 .3% 39 .76X JOYG 
215 KELLWOOD CC 41 .06 ap's-It .-06 2-2/ 137 1 .56Z KWD 
197 KYPHON INC 24 .83 4,891 .51 1 .27 0 0 .00Z KYPH 
572 LAWSON SOFTWARE INC 8 .30 4,747 .60 1 .2% 0 O .OOZ LWSN 
as MARTEK BIOSCISNCE 65 .09 5,727 .92 1 .s% 0 0 .00% MATK 
551 MCDATA CORP CL A 9 .53 5,251 .03 1 .37 0 0 .00Z MCDTA 
190 MEDIMMUNE INC 25 .38 4~822 .20 1 .2% 0 0 .00Y MEDX 
512 MICROMUSE INC 6 .90 3,532 .80 0 .9% 0 0 .00Z MUSE 
121 MILLIPORE CORP 43 .05 S,209-09 1 .37 0 O .OOX MIL 
323 MONACO COACH CORP 23 .80 7,687 .40 2-OX 0 0 . 002 MNC 
177 NABORS INDUSTRIES LTD NEW 41 .50 7,345-50 1 .97 0 O .OOX NBR 
327 OHIO CASUALTY CORP 17,36 S,676,72 1 .4X 0 0 .00% OCAS 

Next Dividehd Payable 07/04 
-Next Dividend Payable 01/13/04 
Next Dividend Payable 03/04 

lnvp<,,tmpntq ;;nri --onlingae or~ fF--4 4-k-, - R A - _-_ - - - - 1 -1 . . . 

ASSET DET-AUS 

T4f&1rCgidh-6vd MonovIftiftfFu , - .- _._ ~ - -_ - z., -_ ...a. __ _, E.C'n ; 11 - z 

Account Number 
129 039738 228 

An M, - 1) 1 t. V . V VE 1 _46 

Next Dividend Payable 02/04 
Next Dividend Payable 01/02/04 

Next Dividend Payable 01/15/04 

Next Dividend Payable 01/15/04 

Next Dividend Payable 03/04 



ACCESS ACCOUNT 
N MorganStanley 

Current Pet of Est Yrly Dividend 
Price Value Assets Income Yield Symbol Additional Information 

Common Stocks 

188 PLATINUM UNDERWRITERS HLDGS 30 .00 5,640 .00 1 .4Z 60 1 .06% PTP 
339 RADIOSHACK CORP 30 .68 10,400 .52 2 .6% 84 Six RSH 
438 REMEC INC 8 .55 3,744 .90 1 .0% 0 0.00X REMC 
582 SAKS INCORPORATED 1S .04 8,753 .28 2.27 0 0.00% SKS 
207 SCHOLASTIC CP 34 .04 7,046 .28 1 .8x 0 O.OOZ SCHL 
400 SCHULMAN A INC 21 .32 8,S28 .00 2.27 216 2.S3Z SHLM 
464 SOUTHWEST AIRLINES 16 .14 7,488 .96 1 .9x a .11Z LUV 
206 SPX CP 58 .81 12,114 .a6 3.1% 0 0 .00x SPW 
211 STEEL DYNAMICS INC 23 .00 4,853 .00 1 .2X 0 0 .00Z STLO 
177 SYLVAN LEARNING SYS INC 28 .79 S,095 .83 1 .3Z 0 0 .00x SLVN 
477 TEKTRONIX INC 31 .60 IS,073.20 3 .8Z 76 SOX TEK 
250 TRANSOCEAN SEDCO FOREX 24 .01 6,002 .50 1 .SX 0 0 .00% RIG 
311 TRIAD HOSPITALS INC 33 .27 10,346 .97 2 .6Z 0 O .OOZ TRI 
132 VALERO ENERGY CP DELA NEW 46 .34 6,116 .88 1 .6Z 63 1 .037 VLO 
236 VARIAN INC 41 .66 9,831 .76 2 .5Z 0 0 .00Z VARI 
147 VARIAN MEDICAL SYS INC 69 .10 10,157 .70 2 .6Z 0 0 .00Z VAR 
332 VERISIGN INC 16 .30 5,411 .60 1 .4Z 0 0.00% VRSN 
763 WESTERN DIGITAL CORPORATION 11 .79 8,995 .77 2 .3Z 0 0.00Z w0c 
366 WRIGHT MED GRP INC 30 .40 11,126 .40 2 .8Z 0 0.00Z WMGI 

Next Dividend Payable 03/04 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 5 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039738 228 

Next Dividend,'Payable 03/04 
Next Dividend Payable 12/04 

Next Dividend Payable 02/04 
Next Dividend Payable 01/06/04 

Next Dividend Payable 02/04 

6 
R; Do- 3-tT YtE 11013111:4 

Asset.$ummg 
Est Yrly 

Value ncome 
M -N -- ------ 

-- 

OW2 111- --- !A- 



Morgan 'qStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 6 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Account Number 
129 039738 228 

Mourf-941, st-An-Iff., 
Loan Amount Rate 
so - 9,999 . . . . . . . . . . . . 7 .87S% EFFECTIVE DATE : July 8, 2003 
$10,000 - 24,999 . . . . . . 7 .750Z PREVIOUS CHANGE : May 15, 2003 
$25,000 - 49,9 . . . . . . . 6 .7SOX 
$50,000 - 99,000 . . . . . . 6 .625Z 
$200,000 - 499,999 . . . . 5 .375% 
$500,000 - 999,999 . . . . 4 .875Z 
$1,000,000 A over . . . . . 4 .50BY 

CREDITS TO YOUR ACCOUNT 

DWWgads. and Intgred., ~ - - 

Date Activity - Dgwription Amount Income Cateaory 

Taxable Income 

12-10 Dividend IKON OFFICE SOLUTIONS INC 27.48 Stocks 
12-10 Dividend VALERO'-ENERGY-CP OELA NEW -16 .84 Stocks 
12-19 Dividend K8 I -WOOD CC) 34 .40 Stocks 
12-26 Dividend RADIOSHAC]k 84 .7S Stocks 
12-31 Dividend PLAT3NUK UNDERWRITERS HLDGS iS-~04 Stocks- 
12-31 Dividend LTQUID__ASS91r -FUND 9,92 M ey Market Funds _!Rn 

See Income Summary-on page- I -f6r'-ihe-monttr-la-d*oAnd .y-ear-to-date amunts-per income-zaMg0ry_-.-_ 

mcmd 

Trade Settte 
Date Date Activity Quantity - Description- -Fr4ce, Ai~ount -Additional Information 

12-19 12-24 Sold 171 AMDOCS LIM= ORD 22.6113 _- .3,86fi~34 ACTED AS AGENT 



N MorganStanley ACCESS ACCOUNT 

Other. (~redits . . Date -ActivitZ Description Amount Additional Information 

12-11 Rebate 1.39 ~ _12Bl FEE-PASS THROUGH 

Trade Settle 
Date Date Activity Ottantity Description Price Amount Additional Information 

12-19 12-24 Bought 
12-22 12-26 Bought 

7 .7310 974 .11 ACTED AS AGENT 
8 .4790 1,314 .25 ACTED AS AGENT 

126 LAWSON SOFTWARE INC 
155 REMEC INC 

Closing Balance 11/30 20,522.71 
12-11 Automatic Investment LIQUID ASSET FUND 43.32 
12-12 Automatic Investment LIQUID ASSET FUND 1 .39 
12-22 Automatic Investment LIQUID ASSET FUND 34.40 
12-26 Automatic Investment LIQUID ASSET FUND 1,S77.98 
12-29 Automatic Investment LIQUID ASSET FUND 84 .75 

;9"- 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 7 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039738 228 

Sales,Propeeftf MPtLons 

Trade Settle 
Date - Date Actlvit~ Quantity Description Price. Amount Additional Information 

I 

~Totai_ 0-16 Y-W-A ~ _kn~__ I I ~ - - ---- --- 

DEBITS TO YOUR ACCOUNT 

FUnO.to.Puri*gse.,Securi .t,i,,es . .. . . . .. . . I 

-TOW p0ift"T 

ADDITIONAL ACCOUNT INFORMATION 

Mongy Market .. Date Act! ity Description Amount Addi-tLonal Information 



N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 8 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Account Number 
129 039738 228 

Tax J11formati ., This Month Ytiar-to-Date 
Reportable Gross Proceeds 3,8" .34 157,442 .93 

Messages . . . ,, 

Money Market __Date Activity Description Aniount Additional Information 

12-31 Dividend Reinvestment LIQUID ASSET FUND 9 .92 

4 0 Xi4l,124 Z 

YTI) YTD . YTD 
DiVidends- CapGains -fixis- Features 

LIQUID ASSET FUND $3.50 0 .00 0 .00 Relnv6st_-Dividends 
-4 . 'Al 

7 
LIQUID ASSET FUIVD 

Following are the Fund's 30-day average'anhua-lize.d yields during the past quarter: '06tobir 0-.52%, Kov6iri6er 0.52%,_ and Dicember 
0.54% . 

The tax information provided above should be used only as a guide; a complete 1099 will be sent to you. 

Consolidated Statement of Financial Condition (in thousands of dollars) : As of 11130103, Morgan Stanley DW Inc. had net capital of 
$1,056,302 which exceeded the SEC's minimum requirement of $101,154 . A copy of the Morgan Stanley--DW Inc. Consolidated Stqtement of 
Financial Condition as of 11130103 will be available afteir Feb. 17, 2004 and can be either mailed to you,at no cost by calling toll-free 
1(866)279-4498 or accessed online at http://www.morganstanley.com/about/irlshareho/der/MorganStanl&YOW/nc .pdf, 

See accompanying Perspectives newsletter for annuat disclosure statement for all accounts with -margin privileges . 

For information about how the Jobs and Growth Tax Relief Reconciliation Act of 2003 may affect your assets and be reported for you, by 
Morgan Stanley, please visit www.morganstanleycdmlonline or contact your Financial AdTlJsor. 



ACCESS ACCOUNT `9 Sta n I ey Morgan 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 9 OF 85 

Your Financial Advisor Account Number 
CHOY/KINNEY/WO 129 039738 229 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU. HI 96813 
(908) 525-6900 Householding Anniv. Date: 

FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 

Access Your Account at 
www.morganstanley.com/online 

The Gain and Loss information is provided for informational purposes only. We recommend that you contact your tax advisor to 
determine the appropriate information to be used in the preparation of your tax return . This Gain and Loss Summary Is not a 
substitute 1099 form (or any other appropriate tax form) and should not be filed with your taxes. 

For most securities purchased after 1985 through Morgan Stanley DW Inc ., the necessary data, including cost basis (purchase 
price), is provided to estimate gain or loss . Please note that although Morgan Stanley DW Inc, makes every effort to adjust 
the cost basis for such securities' capital changes, it does not adjust the cost basis for all events, including amortization of 
non-municipal bond premiums; exercise of stock options; securities deemed to have been sold and simultaneously repurchased; receipt 
of cash in lieu of tractional shares; or the net effect of wash sales andlor short sales against the box. 

For securities not purchased through Morgan Stanley DW Inc ., for example, securities purchased elsewhere and later transferred 
to it, you will need to supply the relevant information either to your Financial Advisor or directly onto ClientServ, independently 
of Morgan Stanley DW Inc . In either case, it is your responsibility to ensure the accuracy of this information, since Morgan 
Stanley DIN Inc . has no knowledge of such assete cost basis. To correct any information supplied by Morgan Stanley DW Inc ., please 
Inform your Financial Advisor, to correct any information supplied by you, you may either inform your Financial Advisor or input 
the data directly yourself through ClientServ . 

For Managed Futures funds, these funds may typically be redeemed only once monthly, at the fund's final net asset value (*NAir) 
as of each month's end . The funds final NAV for each month - and therefore the exact amount of any investoes gain or loss 
realized that month- becomes available, however, only-midway Into the following month . Separately, all unrealized gain and loss 
figures are only estimates . Morgan Stanley DW Inc . does not guarantee nor will it independently verify the accuracy of the 
information in the Gain and Loss Summary. 

Date unit Adjusted Market Unrealized Additional 
Quantity Arcruired Cost Total Cost ZILM - Gainl(Lass) Information 

ADAPTEC INC 64S 09-18-02 - S .1220 3,303.69 5,702~30 2.399 .11 Long Term 

Your Investment Manager 900 FORT STREET MALL #806 
THE BURRIDGE GROUP, INC. HONOLULU HI 96813-3701 

ACCT #2-BURRIDGE 

GAIN AND LOSS SUMMARY 

Um- -607Z-W.W=-~-R~W-J . --
Stocks 
Common Stocks 

AES CORP 463 10-03-03 7.9490 3,680 .39 4,370.72 690 .33 Short Term 

This summary is not part of your account statement. It is for Information purposes only and should not be used for tax preparation. 



Date Unit Adjusted Market Unrealized Additional 
VarmHzed .Gxfirt1(Lass) . . . .- Acauired Cost Total Cost Value -Gainl(Loss) Information Ouantity 

AMPHENOL CORP NEW CL A 274 09-18-02 3S .9soo 9,BSO .30 17,516 .82 7,666 .S2 Long Term 

ANDRX CP-ANDRX GR 152 04-22-03 IS .3957 2,340 .IS 3,6S4 .08 1,313 .93 Short 4rm 
95 04-24-03 16 .01,60 1,S21 .S2 2,283 .80 762 .28 Short Term 
85 06-23-03 19,4394 1,694,85- 2,043 .40 348 .55 Short Term 
332 16.736S S,S56 .S2 7,981 .28 2,424 .76 

AON CORP 189 05-06-03 23 .9259-- 4,S22 .00 4,524 .66 2 .66 Short Term 

BERKLEY W R CORP 126 10 . : !31D--02 23-.-9984 3,023 .80 4,403 .70 lp-379 .90 Long Term 
'21 12i,-21-;-03 34 .323W - 720 .80 733,9S, 13 .15 Short Term 
147 25,4734 3,744 .61) 5,137,65 1,393 .OS 

CELESTICA INC SUB VTG SHS 288 09-18-02 Is ..8500 4,564 .80 4,340 .16 (224 .64) Long Term 

CERTEGY INC 123 09-18-02 28 .8400 3,S47 .32 4,034 .40 487 .08 Long Term 
as- ionol-02- ,,20,522(1~ 1,744,37 2,788,00- 1,043 .63 Lona Term 

208 25.4408 5,292 .69 6,822 .40 1,530 .71 

COMVERSE TECHNOLOGY INC 115 04-16-03 13 .0701 I,S03 .07 2,022 .85 519 .78 Short Term 
112 OS-01-03 13 .0733 1,464 .21 1~970 .08 505 .87 Short Term 
78 OE-02-03 12,4281 969 .41 1,372 .02 402 .61 Short Term 

305 12 .9071 3,936 .69 5,364 .9S 1,428 .26 

COVANCE INC 379 09-18-02 19 .1500 7,257 .85 10plS7 .20 2,899 .35 Long Term 

EMMIS COMMUNICATIONS CORP A Ise 02-07-03 22 .4034 3,539 .75 4p273 .90 734 .15 Short Term 
173 08-22-03 21,1153 3,652 .95 4,679,65 1,026 .70 Short Term 
331 21 .7302 7,192 .70 Sp90 .55 1,760 .85 

FOUNDRY NETWORKS INC 139 09-19-02- 7 .5800 1,053 .62 3p798 .87 2,745 .25 Long Term 
211 10-04-02 6 .0960 1,286 .26 S,766 .63 4,480 .37 Long Term 

113 
04-04-03- 8,3024 I .S19,34 5,001 .39 3,482 .0 Short-Term 

533 -7- .2,405 3,859,22 14,S64 .89 10,707 .67 

GAME STOP CORP 247 --07-08-03 14'SS46 3,602~42 3p8O6 .27 203 .85 Short Term 
.78' ----IL-0 16 :5=0- -1- .287 .96 1,201 .98 (85 .88) Short Term 
325 IS-0470- 4,890 . 28 5,008,26 -117 .97 

This summary is not part of your account- statement . It Js- for information puiposes only and should not be used for tax preparation . 

N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 10 OF 85 
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Investments and services are offered through Moronn Otqnlpv r)W Inr mamhor QlDr, 

IN 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039738 228 

Unmalized Gaiii/Mm), 
Date Unit Adjusted Market Unrealized Additional 

Quantity Acouired Cost Total Cost Value Gainl(Loss) Information 

GILEAD SCIENCE 78 11-25-02 39 .7023 3,096.78 4,S45 .84 1,449 .06 Long Term 
38 01-31-03 36 .0618 1,370 .35 2,214.64 844 .29 Short Term 

116 38 .5097 4,467.13 6,760 .48 2,293 .35 

HERMAN MILLER INC 16S 10-22-02 17 .5607 2o897.52 4,001 .2S 1,103 .73 Long Term 
100 04-17-03 16 .1000 1,610 .00 2,425.00 als .oo Short Term 
265 17 .0095 4o507.S2 6,426 .2S 1,918 .73 

HUMANA INC 452 09-18-02 12 .9500 5,853.40 10,328.20 4,474 .80 Long Term 

IKON OFFICE SOLUTIONS INC 687 09-18-02 8 .8000 6,045.60 8,147 .82 2,102 .22 Long Term 

INVITROGEN CORP 72 07-07-03 46 .1183 3,320 .52 S,033.52 1,713~00 Short Term 
40 07-24-03 S3 .1120 2,124.76 2,796 .40 671 .64 Short Term 

112 48 .6185 50445 .28 7,829 .92 2,384 .64 

JANUS CAPITAL GROUP INC 211 05-07-03 14 .6235 3,cas .s6 3o462 .Sl 376 .95 Short Term 
95 05-28-03 IS .070 1,471 .27 I .SS§ .95 87 .68 Short Term 
306 14.8916 4,SS6 .83 S,021 .46 464.63 

JOY GLOBAL INC 199 10-24-03 17.9673 3,575 .51 5,203 .8S 1,628.34 Short Term 

KELLWOOD CO 97 03-07-03 28 .3200 2,747 .04 3,977 .00 1,229.96 Short Term 
51 04-22-03 29 .1298 1,485 .62 2,091 .00 605.38 Short Term 
67 06-05-03 30 .9286 2,072 .22 2,747 .00 674o7a Short Term 

215 29 .32SO 6,304 .88 8,815 .00 2,510.12 

KYPHON INC 156 08-01-03 21 .2980 3,322 .49 3,873 .4a 550 .99 Short Terlm 
41 10-29-03 28 .1639 1,154 .72 i .ola .03 (136.69) Short Term 
197 22 .7269 4,477 .21 4,891 .51 414.30 

LAWSON SOFTWARE INC 446 07-14-03 7 .8256 3o490 .22 3o701 .80 211 .58 Short Term 
126 12-19-03 7.7310 974 .11 1,045 .80 71 .69 Short Term 
S72 7.8047 4,464 .33 4,747 .60 283 .27 

MARTEK BXOSCIENCE 49 03-14-03 2S .2536 1,237 .43 3,189 .41 1,951 .98 Short Term 
39 05-OS-03 32,16S3 1,254.45 2,538 .51 1,284 .06 Short Term 
88 28 .316a 2,491 .88 S,727.92 3,236 .04 

This summary is not part of your account statement. It is for'information purposes only and should not be used for tax preparation. 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039738 228 

Date Unit Adjusted Market Unrealized Additional 
Unrealized Gain Quantity Acouired Cost- Total Cgst Value Gainl(Loss) Information 

MCDATA CORP CL A 339 02-28-03 8.3892 2,843 .97 3,230 .67 386 .70 Short Term 
222 04-04-03 -9,67.00 2,,050~04 2,020,36- (29,68) Short Term 
551 8.8820 4,894-01 Sp251 .03 357 .02 1 1 

MEDIMMUNE INC 82 03-14-03 32 .7746 2,687 .52 2,081 .16 (606 .36) Short Term 
61 Oq-24-03 35 .7485 2,180 .66 1,548 .18 (632 .48) Short Term 
47 11-17-03 2S .S444 2,200 .59 1,192 .86 (7,73) Short Term 

190 31 .9408 6,068 .77 4,822 .20 (1,246 .57) 

MICROMUSE INC 388 08-22-03 8.9070 3,455 .92 2p677 .20 (778 .72) Short Term 
124 10-g9-03 8.3287 .1,032 .77 855-60 (177 .17) Short Term 
512 8.7669 4,488 .69 3,532 .80 (955 .89) 

MILLIPORE CORP 121 05-23-03 39 .4489 4,773 .32 51209 .05 435 .73 Short Term 

MONACO COACH CORP 210 09-18-02 19 .8600 4,170 .60 4,999 .00 827 .40 Long Term 
113 04-Z4-03 13,3400 1,50Z,42 2,689,40-- 1,181 .98 Short Term 
323 17 .5791 S,678.02 7,687 .40 2p009 .38 

NABORS INDUSTRIES LTD NEW 177 09-18-02 33 .-OS00 S,849.85 7,345-SO 1,495 .65 Long Term 

OHIO CASUALTY CORP 1:65 10-17-02 -.17 .6887 2,918-fiS 2,864 .40 U54 .25) Long Term 
162 02-06-03 12,9948 2,105.16 2,812 .SZ- 707 .16 Short Term 
327 1S .3633 SP023.81 5,676 .72 652 .91 

PLATINUM UNDERWRITERS HLOGS 115- 04-23-03 26 .10aO 3POO1 .51 3p450 .00 448 .49 Short Term 
73 06-17-03 27,0231 1,972 .69 2,190,00 217 .31 Short TecM 

Iles 26 .4585 4,974.20 5,640 .00 665 .80 

RADIOSHACK CORP 339 09-18-02 '21 .3000 7P220 .70 10,400 .52 3,179 .82 Long Term 

REMEC INC 283 11-10-03 13 .0884 3p704.02 2,419 .65 (1,284 .37) Short Term 
ISS 12-22-03 $ .,47,90L 1,314.25 1 ~ 325-.2S -- 11,00 Short Term 
438- .11 .4S72 5,018 .27 3,744 .90- (1,273 .37) 

SAKS INCORPORATED 582 09-18:-02 11 .8700 6,908 .34 8,753 .28 1,844 .94 Long Term 

SCHOLASTIC CP 1 05 05-27:-03 26-.9OS2 2,82S .05 3pS74 .20 749 .15 Short Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation. 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 t29 039738 228 

Date Unit Adjusted Market Unrealized Additional 
Quantity Acguired Cost Total Cost Value Gainl(Loss) Information 

SCHOLASTIC CP 48 04-17-03 27,.a320 1,335 .94 1,63S .92 297 .98 Short Term 
54 06-02~03 31,6177 1,707 .36 1,838 .16 IS0,80 Short Term 
207 28 .3495 S,868 .35 7,046.28 1,17-7.93 

SCHULMAN A INC 165 09-la-az 20 .1500 3,324 .7S 3,S17.80 193.0 Long Term 
83 10-21-02m 15.S828 1,293 .38 1,769 .56 476 . 18 Long Term 
91 06-10-03 17 .4427 I;S87 .29 1,940 .12 352 .83 Short Term 
61 10-21-03 17,7393 1,082,10 1,300 .52 21$,42 Short-Term 

400 18.2188 7,287 .52 8,528 .00 1,240 .48 

SOUTHWEST AIRLINES 464 09-18-02 14.0000 6,496 .00 7,488 .96 992 .96 Long Term 

SPX CP 206 09-18-02 S1 .9600 10,703 .76 12,114 .86 1,411 .10 Long Term 

STEEL DYNAMICS INC 211 10-23-03 17 .0633 3o6OO .36 4,853.00 -1,252.64 Short Term 

SYLVAN LEARNING SYS INC 123 07-25-03 27 .4951 3,381 .90 3,S41 .17 159 .27 Short Term 
54 10-23-03 30 .0000 1,620 .00 1,554 .66 (65 .34) Short Term 
177 28 .2593 5,001 .90 S,095.83 93 .93 

TEKTRONIX INC 477 09-18-02 16 .9500 8,085.15 IS,073.20 6,988 .05 Long Term 

TRANSOCEAN SEDCO FOREX 250 09-18-02 21 .8300 5,07 .50 6,002 .50 54S .00 Long Term 

TRIAD HOSPITALS INC 110 08-22-03 31 .1895 3,430 .85 3,659.70 228 .aS Short Term 
38 09-16-03 30 .8763 1,173 .30 1,264 .26 90 .96 Short Term 
66 10-03-03 31 .9950 2,211 .67 2,195 .82 84 .1S Shor+ Terp 
97 10-15-03 29 .4013 2,851 .93 3,227 .19 37S .26 Short Term 

311 30 .7644 9,567 .7S 10,346 .97 779 .22 

VALERO ENERGY CP 6ELA NEW 78 12-20-02 37 .4420 2,920 .4a 3,614 .52 694 .04 Long Term 
54 06-05-03 3Z .7285 2,037 .34 2,502 .36 465 .02 Short Term 

132 37 .5592 4,9S7 .62 6,116 .aa 1,159 .06 

VARIAN INC 236 09-la-02 33 . ;100 7,a13 .96 9,831 .76 2,017 .80 Long TePm 

VARIAN MEDICAL SYS INC 147 og-la-02 42 .7000 6,276 .90 10,157 .70 3,aao .80 Long Term 

VERXSXGN INC 231 OS-23-03 13 .6700 3,157 .77 3,765 .30 607 .53 Short Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation. 
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Date Date Adjusted Realized Additional 
Reaftiq!l .fiainlf ~oss Ouantity Acauired . Sold Tptal Cost Proceeds Gainl(Loss) Information 

Short Term 

A G C 0 CORP 105 06i!-0R-!jD3 10-03-03 1,936 .66 1,6S6 .80 (279 .86) Short Term 
AIRBORNE INC(HLDG CO) 14,9 -09-18t--02 03-24-~_03 1,790 .98 2,674--05 883;,07 Short -Term 
AIRBORNE INC(HLDG CO) 2-26 09-16 ;;02 04-15-~03,' 2,716 .52- 4~418i-A2 1,762~00 Short Term 
AMDOCS LIMITED ORD 1-71-- _ -01-,Z-3~43-_ i2 ~1 9 -_ 

- 
03-- 2,292.80.4r i, t73,.Ser Short'Term 

ARROW ELECTRONICS 211 --.09-!18-.02 07-25-~.03' 2,954.00 3,447.-9S 493_95 -Short Term 
BEA SYSTEMS INC 118- _-12-23!~~02- 06;r17-03- 1,456 .S6 -1,3=-10" . (144_46) Short Term 
BEA SYSTEMS INC 164 O'tr-da~r63 06-17--bS 11641 .30 14i.-2.9 _~Short"Term 
BORDERS GROUP INC 263 09-~_16:7W - - 03--14- Ot- 4,799 .75 3-iS41,2& __-(-1 ;234_S0) Short- TorA 
CONCORD EFS INC 24.0 03!~27--,03 3,564 .00 2,-17iD,-.-74 - :11,393-:26) Short-Tbrm CROSS COUNTRY INC 17-0 49~:18_r~02_ 0&qiV-~- 2-,-409 .94) 7 - t466 .-24) ShorV-T-4rin 
CUMULUS MEDIA 207 _00-46-~:Mi -08-:22-6&7L 3,991 .45 S k6l .-64 - 

-_ 
Sh ' t--t-erm, 

CUMULUS MEDIA .26--- :.-Shor.,t - Tariff - 4 9~4 .qo 
DIEBOLD INC -144 09-!Flla~02__-OV03~03- -5,199.84 
DIEBOLD INC 173 0-9--'187- 02 '05--23-03 6,247.-03 6,7,60- . :94-- SlY~-91 Shbrt-T40.m 
FISHER SCIENTIFIC INTL INC NEW 284 00-18-02 6!~-14-03 8,111 .04 eG-4 0~-. 60 

. 
205 .5~6 Shor'+ form 

FOUNDRY NETWORKS INC 249 09-14--02 09-15-03 1,887 .42 S, '3,75~.62- iho4 Term 
GARTNER GROUP CL A -969 09-18-tO2 DS-28-03 8,866 .35 6,---928 (1,93a.33) Short--Term 
HUMANA INC 168 09-18-02 08-19-03 2,175 .60 2,8M.92 7-09-31 " Short -Term 
INTERSTATE BAKERIES CP DEL NEW 143 09-le 

- 
-0-2 

' 
-02-11-03 3,609 .32- j,4si_-62--- _(2-,-k27-.70) - Short term 

LEAR CORP 124 09-18-02 04-23-03 S,SSS .20 4,965.3.6 . -(589 .84)- Short Term 

This summary is not part of your account statement . It is for-informationpurposes only and should not be used-for tag- preparation . 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 14 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039738 228 

Date Unit Adjusted Market Unrealized Additional 
V lized. Gain/Minss). --Quantity Acaulred Cost Total Cost Va/ue Gainl(Loss) Information 

VERISIGN INC 101 05-28-03 14,3014 1,444 .45 1,646 .30 2ol,85 Short Term 
332 13.8621 4,602 .22 5,411 .60 809.38 

WESTERN DIGITAL CORPORATION 390 09-18-02 4.5000 1,755 .00 4,598 .10 2,843.10 Long Term 
373 09-30-02 4,6041 1,717 .33 4,397 .67 2,680 .34 Long Term 
763 4.S508 3,472 .33 8,99S .77 5,523.44 

WRIGHT MED GRP INC 366 09-18-02 18.9900 6,9SO .34 11,126 .40 4,176 .06 Long Term 

7`0 -- ----- i ILI 

TAW Afadw-Yaroe 42- 
The 'Total Costo and 'Unit Cost' for Fixed Income Unit Trusts, Mortgage-Backed Securities, and Zero Coupon Bonds has 
been adjusted to reflect any partial return of principal or capital that may have been paid to you, or accreted interest-
earned, since your purchase date . In the event- that the accumulated total return of principal or capfial is greater than 
the provided original cost, the adjusted cost-will be 10.0(Y . 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 15 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039738 228 

Date Date Adjusted Realized Additional 
ReAtized,Gafh/Moss) Quantity Acouired Sold Total Cost Proceeds Gainl(Loss) Information 

LEXMARK INTL INC NEW A 48 09-18-02 02-06-03 2,191 .20 2,897.86 706.66 Short Term 
MARTEK SIOSCIENCE 62 03-14-03 07-30-03 1,S65 .72 3,052-85 1,487 .13 Short Term 
MATTEL INC 525 09-18-02 04-17-03 91901 .SO 11,041 .86 1,140 .36 Short Term 
PINNACLE SYS INC 136 05-28-03 10-29-03 1,412 .51 946.27 (466.24) Short Term 
REYNOLDS&REYNOLDS, A 256 09-18-02 05-09-03 6o6O9 .92 7,244 .87 634 .95 Short Term 
SAFECO CORP 46 11-21-02 09-29-03 1,658 .05 1,S93.47 (64.58) Short Term 
SKYWORKS SOLUTIONS INC 364 11-12-02 07-14-03 2,981 .01 3,172.22 191 .21 Short Term 
VARIAN MEDICAL SYS INC S1 09-18-02 03-18-03 2,177 .70 2,563.82 386.12 Short Term 
WATERS CORP 12S 12-11-02 07-07-03 3,031 .11 3,633.71 602.60 Short Term 
WESTERN DIGITAL CORPORATION 309 09-18-02 03-28-03 1,390 .50 2o87O .38 1,479.88 Short Term 
WESTERN DIGITAL CORPORATION 160 09-18-02 04-04-03 720 .00 1,484.19 764.19 Short Term 
WESTERN DIGITAL CORPORATION 302 09-18-02 05-13-03 lo359 .00 3,380 .01 2,021 .01 Short Term 
WESTERN DIGITAL CORPORATION 309 09-18-02 05-29-03 lo390 .50 3,8S7 .68 2,467.18 Short Term 
WINN DIXIE STORES 377 09-18-02 08-13-03 5,715 .32 3o78O .98 (1,934.34) Short Term 
3COM CORPORATION 868 09-18-02 03-07-03 4,018 .84 3,466 .07 (552.77) Short Term 

Sub Total Short Term $117,864 .50 $128,760 .17 $10,895 .67 

Long Term 

A G C 0 CORP 229 09-18-02 20-03-03 4,774 .65 3o613 .40 (1,161 .2S) Long Term 
ACXIOM CORP 546 09-18-02 10-31-03 9,664 .58 8,668.32 (996 .26) Long Term 
HUMANA INC 127 09-18-02 10-03-03 1,644 .65 2,385 .00 740 .35 Long Term 
HUMANA INC 120 09-18-02 11-05-03 1,5S4 .00 2,332 .09 778 .09 Long Term 
HUMANA INC 184 09-18-02 11-12-03 2,382 .80 3,73S .54 1,352 .74 Long Term 
PINNACLE SYS INC 266 10-03-02 10-29-03 2o839 .23 1,850 .79 (988 .44) Long Term 
SAFECO CORP 98 09-19-02 09-29-03 3,252 .62 3,394.77 142-15 Long Term 
VARIAN MEDICAL SYS INC 45 09-18-02 10-20-03 1,921 .50 2,702 .85 781 .35 Long Tervi 

Sub Total Long Term $28,034 .03 $28,682.76 $648.73 

-K-, - - -- 9- rpQRS t4.-C .55 
TOW PreviaecW,'--- iQcrj~ 4 N, 
This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #800 129-039738 228 

SUtMarV Short Te Long Term Total 

Unrealized gain . . . .. . . ... .. .. . . . .. . .. . 431,326 .31 $66,476 .31 497,802 .62 
Unrealized (loss) .. . .. .. .. . .. .. . . . .. .. ($3,804 .42)- ($278 .49) ($4,083 .31) 
Realized -gain YTD . . . . . . .. . . . .. . . . . . . #22,296 .44 $3,-794.68 426,091 .12 
Realized (loss) YTD . .. . . ... .. ... .. .. ($11,400 .77) ($3,145.95) ($14AS46 .72) 

I 
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N MorganStanley 
Errors & Inquiries If you do not understand an entry on your statement or suspect an-elyor, It Is - Margin Interest 

essential that you Immediately contact the manager of'the office servicing your Charges 
account or, If you have a self-directed account, please call 800-688-6896. We Y4_ It 
consider your statement correct unless we receive a written inquiry from you about 
the suspected error within 10 calendar days from the day on which you received 
your statement. It Is your responsibility to review your statement promptly and to 
seek Immediate clarification about entries that you do not understand. 

(1) Multiply the applicable margin interest rate times the average daily 
balance ofyour margin loan. 

(2) Multiply the result of Step (1) times the number of days your loan 
was outstanding. 

(3) Divide the result of Stop (2) by 360 (daiys)~ 
We add the accrued Interest to your debit balance and start a now calculation each 
time the applicable Interest rate changes and at the close of every statement month 

Account Valuation This figure represents the approximate value of your account on a settlement -
date basis and is computed by adding (1) the market value of all priced positions 
and (2) market values provided by pricing services and correspondent custod- -
ians for other positions . and by adding any credit or subtracting any debit to 
your closing cash or money market balance. Please note, this valuation may be 
adjusted for the net change In priced asset values for securities held or for the 
not change In money market balances In your account luring the statement 
period Your closing cash and/or money market balance represents the cash 
and/or money market funds available In your account and reflects the net month 
and balance of all deposits, credits and debits (including checking and 
MasterCard activity in Active Assets accounts). 

Margin Privileges If you have applied for margin privileges and have been approved, you may 
(not available for IRAs borrow money from Morgan Stanley DW Inc. In exchange for pledging 
or retirement accounts) assets In your account as collateral for any outstanding margin loan . The 

amount you may borrow is based on the value of the eligible securities In your 
margin account, which are identified by an asterisk (*) on your statement. 

Certain Assets Not You may purchase certain assets through Morgan Stanley DW Inc. which 
Hold at Morgan will be held at a custodial Institution other than Morgan Stanley DW Inc. 
Stanley DW Inc. Assets held in custodial positions am not covered by SIPC protection . Where 

available, we include Information about these assets on your Morgan Stanley DW 
Inc. statement. The custodial Institution Is responsible for providing year-end tax 
reporting (1099s) and separate periodic statements, which may vary from our 
Information due to different reporting periods . In the case of Morgan Stanley, 
Van Kampen and external networked mutual funds, Morgan Stanley DW Inc. will 
provide all year-end tax reporting (1099s). In the case of IRA accounts, Morgan 
Stanley DW Inc. performs all tax reporting . 

Client's Investment It is essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and call 800-M-8890, immediately If there Is a material change in your 

Financial Situation investment objectives or financial situation. 

1--+_-+, -4 - -CC_--A -1 . - - - - - . -1 .1 . 

We calculate interest charges on margin loans as follows: 

SIPC Protection Securities and cash held In Morgan Stanley accounts are protected up to their 
full not equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation ('SIPC) a non-profit organization created by an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the 'Excess Coverage). SIPC protects up to SSOO,000 of each 
customer's securities of which up to $100,000 may be uninvested cash . Excess 
Coverage provides additional protection up to the full net equity value of each 
account including unlimited coverage for uninvested cash . SIPC and Excess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect against losses due to market 
fluctuations Detailed information is available upon request 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates. 
In the case of unsettled trades, we list the trade date Instead of settlement date 
with a notation that the trade is unsettled . 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and in some cases may be higher or lower than the price that you would 
actually receive In the market. For securities listed on an exchange or trading 
continually In an active marketplace, the price reflects the market quotations at 
the close of your statement period . The prices of securities not actively traded 
may not be available . These are indicated by 'WM (not available) . 
For bonds trading less frequently, we rely on outside pricing services or a 
computerized pricing model, which cannot always give us actual market values. 
Similarly, some annuity values provided by outside sponsors are estimates . 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the investments' general partners unless Morgan 
Stanley DW Inc. has obtained other Information such as an Independent 
appraisal . Since many partnership valuations are provided only annually, they do 
not always represent current values 
Furthermore, limited partnerships and non4raded Real Estate Investment Trusts 
(REITs) are illiquid and have no public markets. so the amounts shown on this 
statement may not equal the amounts you would receive if you sold your 
Investment. 
The value of mutual fund shares Is determined by multiplying the Not Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Stanley DW 
Inc. by the correspondent custodian. If we cannot obtain a price or estimate, 
'N/A~ appears. 
For more detailed current Information on prices, speak to your Financial Advisor 
or, It you have a self-diniieted account, please call 800-688-6898. 

Availability of Free Under the customer protection rules of the SEC [17 CFR S240.150-2 & -31. 
Credit Balances Morgan Stanley DW Inc. may use free credit balances In VAur account 
and Financial which are payable to you on demand, In the ordinary course of its business . 
Statements We send summary Morgan Stanley DW Inc. financial statements to you 

semiannually. copies are also available on request, by mail . 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales transactions, entering Into short sales and redemptions done in your 
account. Afthough your statement may describe certain Items as (federally) tax-
free, this is for Information purposes only. when reporting your taxes please rely 
exclusively on the 1099 forms you will receive at the end of the year. (For IRAs, 
11099s report distributions from the account rather than Income or proceeds 
from sales.) Federal law subjects you to penalties and withholding If you fall to 
pro-Ads us with your Social Security or Tax ID Number. 

Listed Options Information with respect to commissions and to other charges related to the 
execution of options transactions has been Included In confirmations of such 
transactions previously furnished to you. A summary of such Information will be 
made available to you promptly at your request. 

Estimated Annual Estimated annual Income and yields are calculated by annualizing the most 
Income and Yields meant distribution and do not reflect historic experience or projected future 

results. Since the rates are subject to change at any time, they should not be 
entirely relied on for making investment or trading decisions . You are advised to 
consult with your Financial Advisor before making decisions. Your Financial 
Advisor will be able to assist you with accurate up-to-date information so that 
you can make an Informed decision . If you have a self-directed account, please 
call 800-68"896 . 

Accrued Bond This figure represents the taxable accrued interest received on bond sale 
Interest YTO transactions and credited to your account during the calendar year. As required 

by law, Morgan Stanley DW Inc. will report to the Internal Retvenue Service the 
total year-to-date figure Indicated on the last statement you receive for the calen-
dar year. 

These figures represent dividends and/or interest on securities received by 
Morgan Stanley DW Inc. and credited to your account during the calendar year. 
As required by law, Morgan Stanley DW Inc. reports taxable dividends and bond 
interest credited to your account to the Internal Revenue Service. The totals 
reported are Indicated as the year-to-date figures on the last statement for the 
calendar year. In the case of REITs, Real Estate Limited Partnerships and 
Regulated Investment Company Unit Investment Trusts, the Sponsor may 
reclassify Income and return of principal Into a different ratio for the prior year. 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 17 OF 85 

Your Financial Advisor Account Number 
CHOYIKINNEY/WO 129 164704 228 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 AAA Customer Service 
HONOLULU, HI 96813 1-800-355-3086 
(808) 525-6900 

Money Market Funds $77 .63 $655 .20 
Stocks 0 .00 0 .00 
Municipal Bonds 0 .00 0 .00 
Corporate Fixed Income 0 .00 0 .00 
Government Securities 0 .00 0 .00 
Mutual Funds 0 .00 0 .00 
Unit Investment Trusts 0 .00 0 .00 
Certificates of Deposit 0 .00 S,044 .29 
Other 0 .00 0 .00 
Total Income $77 .63 $5,699 .49 

Taxable Income $77 .63 $5,699 .49 
Tax Exempt Income $0 .00 $0 .00 

Not Change in Asset Value -145 .14 

5601-IN "-IW- VU ;425'~Q 

Fiscal Year Ends 12-31-03 

% of 
Value Assets 

Money Market Funds $108,859 .79 68 .2Z 
Stocks 0 .00 0 .0 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 50,563.63 31 .8 
Annuities/Insurance 0 .00 0 .0 
Other 0 .00 0 .0 
Asset Value $159,423.42 100 .0z 
Cash 0 .00 
Total Asset Value $159,423 .42 

come. 6*ffiar 
This Month Year-To-Date 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 
HONOLULU HI 96813-3701 

Total Asset Value November 30 2003 $234,490 .93 
Cash/Money Market Actively for December 
Closing Balance 11130 $183j782 .16 

Credits To Your Account 
Dividend and Interest 77 .63 
Deposits 0 .00 
Sales Proceeds/Redemptions 0 .00 
Other Credits 0 .00 

Total Credits 77 .63 
Debits To Your Account 

Checking -75,000 .00 
Debit Card 0 .00 
Withdrawals 0 .00 
Funds to Purchase Securities 0 .00 
Other Debits 0 .00 

Total D bits -75,000 .00 
Closing Balance 12/31 108,859 .79 

Net Change Cash/Money Market Activity -74,922 .37 , 

Chanues in Asset Value for December 
Value of Priced Assets 11 /30 450,708.77 

Securities Bought 0 .00 
Securities Received 0 .00 
Securities Sold/Redeemed 0 .00 
Securities Delivered 0 .00 
Transactions at Fund Company 0.00 
Change in Value -of Priced-Assets -145.14 

Value of Priced Assets 12/31 50,563 .63 



ASSET DETAILS 
Pct of Eat Yrty 

Ca9b .Aud, Money Market Faids. Amount Assets - Income Aftiftod 30'Da 04 - ~~: , - " - -0 Yi 
Active Assets Money Trust. . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . .. 0 . 68X 
Active Assets Govt. Sec. Tr . . .. . . . . . 11 .. . . . . . . .. .. . .. . . . . . . . c .siz 
Active Assets California Tax Free . . . . . . . . . . . . . . . . . . . . . 0 .44X 
Active Assets Tax Free Trust .. . . . . . . . . . . . . . . . . . .. . .. . . . .. 0 . 57X 
AAA Institutional Money Trust . . . . . . . . . .. . .. . .. . . . . . . . . . . 0 .92X 
AAA Institutional Govt . Sec. Tr . . . . . . . . . . . . . . .. ... . . . .. . 0 .98% 

CASH 
ACTIVE ASSETS MONEY TRUST 

;00~ 
1-0a,859-79 68 .2X 740 

Refchang'!.- Since . ten 

Total Cortift,404 -,or-jDoj*6"f -,.;A --!-F - -fz, 0 1 5~ 1 we. sip, --31 

14of -vl- FL4--L-4 401A. 

-Esi Yr/y Asset Summ Incorne 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 164704 228 

Market Market Pct of Est Yrty Current Accruing 
CeWificates,of.Dgpodt, Pri6e Value Assets Income Yield Interest Additional Information 

16,000 HOUSEHOLD BANK FSB PROSPECT 101 .065 16,170 .40 10 .2X 1,128 6 .97Y 246 YIELD TO MATURITY 3 .2410Y 
HEIGHTS IL CD ISSUE 04/12/00 FDIC INSURED 
7.050% APR/OCT 12 DUE 04/12/04 MATURITY VALUE $16,000 .00 

10,000 WESTERNBANK PUERTO RICO - 101 .175 10,117.0- 6 .4X sic -5.04%- 63 YIELD TO MATURITY 1 .9800% 
MAYAGUEZ PR CD ISSUE 05/26/02 FDIC INSURED 
5-100X MAY/NOV 16 DUE 05/17/04 - MATURITY VALUE $10,000 .00 

9,000 GREENWOOD TRUST CO NEW,CASTLE 202 .4S7 9 -,2,,21 -13 S .BX -603 6 .53% 209 YIELD TO MATURITY 2 .8820X 
DE CD ISSUE 08~125/99 FDIC INSURED 
6 .700% FEB/AUG 25 DUE 08/25/04- MATURITY VALUE $9,000 .00 

15,000 GREENPOINT BANK NEW YORK NY-CD-- 106~364 'is-..0'S4 .6.0 9 .42 360 - 2 .397- 122 YIELD TO MATURITY 1 .8480% 
2 .40OX FEB/AUG 28 DUE 08/30/04 ISSUE 0 8/28/02 FDIC INSURED 

MATURITY VALUE $15,000 .00 



Account Number 
129 164704 228 

CREDITS TO YOUR ACCOUNT 

Dividends and Interek 

Date Activity Descriation Amount - Income Cate-dory 

Taxable Income 

12-31 Dividend 77 .63 Money Market Funds ACTIVE ASSETS MONEY TRUST 

Date Date 
Checking Written Paid Check ft Payee Amount Expense Cateaory 

11-19 12-01 1001 FUKUNGA SCHOLARSHIP FDN 75,000 .00 

Money Market Date Activity Descriotion Amount Additional Information 

Closing Balance 11/30 
12-01 Automatic Redemption ACTIVE ASSETS MONEY TRUST 
12-31 Automatic Reinvestment ACTIVE ASSETS MONEY TRUST 

$183,782 .16 
-75,000-00 

77 .63 Dividend Reinvested 

- -- ---- ---bik czq 

Morgan '9Stanley 
FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

BUSINESSCAPE-AccoUNT 
FOR MONTH ENDING DECEMBER 31, 2003 

. WE 
PAGE 19 OF 85 

- --------- --- 

See Income Summary on page I for the month-to-date and year-to-date amounts per income category . 

i~p To Flit Total- C redfts--T&- 

DEBITS TO YOUR ACCOUNT 

lie n cc,,, - El COOP AF6 ----- ------ 
_ - ----- -----H-r-: A ,-Total DeWitt T6-yo --------- W.:Fiz- 9' A&k . - - ------ ----- ----------- ---- ----- --- 

ADDITIONAL ACCOUNT INFORMATION 



Tax . &-formation M&_Month Igar-to-Date 

Reportable Gross Proceeds .00 150,000 .00 

Mess#MF 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 164704 228 

YTD YTD YTD 
&U .73 , ; ~ ~ , - - u me s Taxes-Qlyjgknds Cag Gains Fgat 

LIQUID ASSET FUND t37.49 0 .00 0 .00 Check Writing 
Reinvest Dividends 

LIQUID ASSET FUND 
Following are the Funds 30-day average annualized yWds during the past quarter. October 0.52%,-November 0.62%, and December 
0.54% . 

The tax information provided above should be used only as a guide; a complete 1099 will be sent to you. 

Consolidated Statement of Financial Condition (in thousands of dollars): As of 11130103, Morgan Stanley DW Inc. had net capital of 
$1,056,302 which exceeded the SECs minimum requirement of $101,154. A copy of the Morgan Stanley D IN Inc. Consolidated Statement of 
Financial Condition as of 1 t130103 will-be. -available after Feb 17, 2004 and can be eithet mailed to you at no cost by calling to// free 
1(866)27,9-44,98 or accessed-ohline.al-h~(tpIiWwwmorgah,s, .ta-nl-e-y,,comlaboutlirlshareholderlgdrgi§nStan~eypWlncpdf 

See accompanying Perspectives- newsletter .for annual disclosure statement for all accounts -with-margin privileges . 

For information about how thpi-Jdbs and -Gfowth -Tax Relief Reconciliation -Ac.tof 2003 Mayaffbet your assets- and be reported for you by 
Morgan Stanley, please visit-wwwmo-rganifa-tiley-.comton'tt6e'-or contact your Financial Advisor. 
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Your Financial Advisor Account Number 
CHOY/KINNEY[WO 129 164704 228 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 AAA Customer Service 
HONOLULU, HI 96813 1-800-355-3086 
(808) 525-6900 

FUKUNAGA SCHOLARSHIP FOU NDATION 
9.00 FORT STREET MALL #600 

Fiscal Year Ends 12-31-03 HONOLULU HI 96813-3701 

GAIN AND LOSS SUMMARY 
The Gain and Loss information is provided for informational purposes only . We recommend that you contact your tax advisor to 

determine the appropriate information to be used in the preparation of your tax return . This Gain and Loss Summary is not a 
substitute 1099 form (or any other appropriate tax form) and should not be filed with your taxes . 

For most securities purchased after 1985 through Morgan Stanley DW Inc., the necessary data, including cost basis (purchase 
price), is provided to estimate gain or loss . Please note that although Morgan Stanley DIN Inc . makes every effort to adjust 
the cost basis for such securities' capital changes, it does not adjust the cost basis for all events, including amortization of 
non-municipal bond premiums; exercise of stock options; securities deemed to have been sold and simultaneously repurchased; receipt 
of cash in lieu of fractional shares, or the net effect of wash sales andlor short sales against the box . 

For securities not purchased through Morgan Stanley DIN Inc ., for example, securities purchased elsewhere and later transferred 
to it, you will need to supply the relevant information either to your Financial Advisor or directly onto ClientServ, independently 
of Morgan Stanley DIN Inc . In either case, it is your responsibility to ensure the accuracy of this information, since Morgan 
Stanley DW Inc . has no knowledge of such assets' cost basis . To correct any information supplied by Morgan Stanley DIN Inc ., please 
inform your Financial Advisor; to correct any information supplied by you, you may either inform your Financial Advisor or input 
the data directly yourself through ClientServ . 

For Managed Futures funds, these funds may typically be redeemed only once monthly, at the fund's final net asset value (NAV') 
as of each month's end . The fund's final NAV for each month - and therefore the exact amount of any investor's gain or loss 
realized that month- becomes available, however, only midway Into the following month . Separately, all unrealized gain and loss 
figures are only estimates. Morgan Stanley DW Inc . does not guarantee nor will it independently verify the accuracy of the 
information in the Gain and Loss Summary. 

Date Unit Adjusted Market Unrealized Additional 
Lbimalized Gain-1 ss). . Ouantity Accuired Cost Total Cost Value Gainl(Loss) Information 

Certificates of Deposit 

HOUSEHOLD BANK CD 7 .OSO 4-12-0~ 16,000 10-21-02 106.1390 16,987 .39 16,170 .40 (816 .99) Long Term 

WESTERNBANK PR CD 5.100 5-17-04 10,000 10-21-02 103.2630 10,331 .31 10,117 .SO (213.81) Long Term 

GREENWOOD TR CD 6 .700 8-25-04 9,000 10-21-02 106 .2820 9,570 .42 9,221 .13 (349 .29) Long-Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 



Short Term Lono Term Total - 

Unrealized gain .. ... .. .. . . . .. .. ... .. .. $0 .00 0143 .95 $143.95 
Unrealized (loss) .. . . . . . . . .. .. . . . . . . . . $0 .00 ($1,380 .69) ($1,380 .09) 
Realized gain YTO . .. . . .. . . ... .. ... .. $375 .46 $0 .00 0375 .66 
Realized (loss) YTD .... ... .. ... . . . .. *0 .00 $0 .00 $0 .00 

- ̂fF--A 44--- 

N MorganStanley BUSINESSCAPE'AcCOUNT 
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FUKUNAGA SCHOLARSMIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 164704 228 

Date ' . lifift Adjusted Market Unrealized Additional 
Kn_realized .gain Quantity AcaUlred -Cost Total Cost, yam Gainj&oss) ____ lilforMation 

GREF-WOINT SK CD 2 .400 B-30-04 15,0-00 1A-21-62 3700 14,910 .6S 15, QS4_.~60 143 .9S Long Term 

4 i 07 TvUlwfibr. oaftlohi 4~- I ~-_. t, __ 
-P 

The 'Total Cost' and 'Unit Cosr for Fixed Income Unit Trusts, Mortgage-Backed Securities, and Zero Coupon Solids has 
been adjusted to reflect any partial -return- of principal or capital that may have been paid to you, or accreted interest 
earned, sitice your purchase date . In the eveni that the accumulated total return of principal or capital is greater than 
the provided original cost', the adjusted cost i~lll be 'O.W. 

Pate Date Adjusted Realized Additional 
Quaritity -Agaulted Sold Jetalcost Proceeds GainlUoss) IntQ_rMation 

Short Term 

LIGHTHOUSE CD 1 .900 6-20-03 100,000 10-21-02 06-Za-03 99,744 .34 100,000.00- 255 .66 Short Term 
PRIVATEBANK MO CD 2 .050 10-17-03 S0,04D 10-21-02 10-27-03 49,880 .00 50,000 .00 120 .00 Short Term 

Sub Total Short Term $149,624.34 siso,400 .00 $375 .66 

457 ~ e-~ , _ - %J66 Tot&& for Wooing 

e- f Tbtol ~Pioceedi - m 
- - _~ .4 1% -41 64&~Q 



19 MorganStanley 

Availability of Free Under the customer protection rules of the SEC [17 CFR,§240 .15c3-2 & -31, 
Credit Balances; Morgan Stanley DW Inc. may use free credit balances In your account 
and Financial which are payable to you on demand, In the ordinary course of its business . 
Statements We send summary Morgan Stanley DW Inc. financial statements to you 

semiannually. copies are also available on request. by mail . 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales transactions, entering Into short sales and redemptions done In your 
account. Although your statement may describe certain Items as (federally) tax-
free, this Is for information -purposes only. when reporting your taxes please rely 
exclusively on the 1099 forms you will receive at the and of the year. (For IRAs, 
1099s report distributions from the account rather than Income or proceeds 
from sales.) Federal law subjects you to penalties and withholding if you fail to 
provide us with your Social Security or Tax ID Number 

Listed Options Information with respect to commissions and to other charges related to the 
execution of options transactions has been Included In confirmations of such 
transactions previously furnished to you. A summary of such Information will be 
made available to you promptly at your request. 

Estimated Annual Estimated annual Income and yields are calculated by annualizing the most 
Income end Yields recent distribution and do not reflect historic experience or projected future 

results . Since therates are subject to change at any time. they should not be 
entirely railed an for making investment or trading decisions . Youareadvisedto 
consult with your Financial Advisor before making decisions. Your Financial 
Advisor will be able to assist you with accurate up-to-date Information so that 
you can make an Informed decision . If you have a self-directed account, please 
call OW88841M . 

Accrued Bond This figure represents the taxable accrued Interest received on bond sale 
Interest YTD transactions and credited to your account during the calend;tr year. As required 

by law, Morgan Stanley DW Inc. will report to the Internal Revenue Service the 
total year-to-date figure Indicated on the last statement you receive for the calen-
dar year. 

Dividend/interest These figures represent dividends and/or interest on securities received by 
(Month/YTD) Morgan Stanley DW Inc. and credited to your account during the calendar year. 

As required by law, Morgan Stanley DW Inc, reports taxable. dividends and bond 
Interest credited to your account to the Internal Revenue Service. The totals 
reported are indicated as the year-to-date figures on the last statement for the 
calendar year. In the case of REITs, Real Estate Limited Partnerships and 
Regulated Investment Company Unit Investment Trusts. the Sponsor may 
reclassify income and return of principal Into a different ratio for the prior year . 

Certain Assets Not You may purchase certain assets through Morgan Stanley DW Inc. which 
Hold at Morgan will be held at a custodial Institution otherthan Morgan Stanley DW Inc 
Stanley DW Inc. Assets held In custodial positions are not covered by SIPC protection. Where 

available, we Include Information about these assets on your Morgan Stanley DW 
Inc. statement. The custodial Institution-is responsible for providing year-end tax 
reporting (1099s) and separate periodid statements, which may vary from our 
Information due to different reporting periods. [it the case of Morgan Stanley. 
Van Kampen and external networked mutual funds, Morgan Stanley DW Inc. will 
provide all year-end tax reporting (1099's). In the case of IRA accounts, Morgan 
Stanley DW Inc. performs all tax reporting. 

Client's Investment It Is essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and call 800-MB-6896, Immediately if there Is a material change In your 

Financial Situation investment objectives or financial situation. 

Account Valuation This figure represents the approximate value of your account an a settlement 
date basis and Is computed by adding (1) the market value-of all-priced positioni 
and (2) market values provided by pricing services and correspondent custod-
ians for other positions : and by adding any credit or subtracting any debit to 
your closing cash or money market balance. Please note, this valuation may be 
adjusted for the net change in priced asset values for securities held or for the 
not change in money market balances In your account during the statement 
period. Your closing cash and/or money market balance represents the cash 
and/or money market funds available in your account and reflects the net month 
end balance of all deposits, credits and debits (including checking and 
MasterCard activity in Active Assets accounts). 

Margin Privileges If you have applied for margin privileges and have been approved, you may 
(not available for IRAs borrow money from Morgan Stanley DW Inc. in exchange for pledging 
or retirement accounts) assets In your account as collateral for any outstanding margin loan . The 

amount you may borrow Is based on the value of the eligible securities In your 
margin account, which are identified by an asterisk (*) on your statement. 

Errors & Inquiries if you do not understand an antry.on your.statement or suspect an error,-It Is : 
essential that you immediately contact the Manager of the officeservicing your 
account or, If you have a self-directed account, pleasecall 800-688-6006,MewUl . 
consider your statement correct unless we receive a written inquiryfrom you about 
the suspected error within 10 calendar days from 

- 
the day on which you-received -

yourstaternent . It Is your respon si bi I Ity, to review your statement promptly and to 
seek immediate clarification about entries that-you do not understand. 

SIPC Protection Securities and cash held in Morgan Stanley accounts are protected up to their 
full net equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation (SIPCI) a non-profil -organization created by an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the 'Excess Coverage'). SIPC protects up to $500,000 of each 
customer's securities of which up to $100,000 may be uninvested cash . Excess 
Coverage provides additional protection up to the full net equity value of each 
account Including unlimited coverage for uninvested cash . SIPC and Excess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect against losses due to market 
fluctuations . Detailed information is available upon request. 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates. 
In the case of unsettled trades, we list the trade date Instead of settlement date 
with a notation that the trade Is unsettled . 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and In some cases may be higher or lower than the price that you would 
actually receive in the market . For securities listed on an exchange or tradinj 
continually in an active marketplace, the price reflects the market quotations at 
the close of your statement ppmod. The prices of securities not actively traded 
may not be available. These are indicated by 'N/A~ (not available) . 
For bonds trading less frequently, we rely on outside pricing services or a 
computerized pricing model, which cannot,always give us actual market values. 
Similarly, some annuity values.provided by outside sponsors are estimates . 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the investments' general partners unless Morgan 
Stanley DW Inc. has obtained other Information such as an independent 
appraisal . Since many partnership valuations are provided only annually, they do 
not always represent current values. 
Furthermore, limited partnerships and non-traded Real Estate Investment Trusts 
(REITs) are illiquid and have no public markets, so the amounts shown on this -
statement may not equal the amounts you would receive If you -sold your 
I nvestment. 
The value of mutual fund shares Is determined by multiplying the Net Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Stanley DW 
Inc. by the correspondent custodian If we cannot obtain a price or estimate, 
"NW appears. 
For more detailed current Information on prices, speak to your Financial Advisor 
or, if you have a self-directed account, pleats call 800-688-489C 

Margin Interest We calculate irstamst Charg"-din margin loans as follows' 
Charges (1) Multiply the applicable margin interest rate times the average daily 

balance of your margin loan . 
(2) Multiply the result of Step (1) times the number of days your loan 
was outstanding. 

(3) Divide the result of Step (2) by 380 (days) . 
We add the accrued -interest to your debit balance and start a new calculation each 
time the applicable Interest rate changes and at the close of every statement month. 



Morgan `9 Sta n I ey ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 23 OF 85 

Account Number 
129 039739 228 

Money Market Funds $14,223 .33 3 . CZ 
Stocks 456,194 .26 97 .0 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 0 .00 0 .0 
Annuities/insurance 0 .00 0 .0 
Other 0 .00 0 .0 
Asset Value $470,417 .59 100 .07 
Cash 0 .00 
Total Asset Value $470,417 .S9 

Credits To Your Account 
Dividends and Interest 599 .82 
Deposits 0 .00 
Sales Proceeds/Redemptions 860 .08 
Other Credits 2.03 

Total Credits 1,461 .93 
Debits To Your Account 

Withdrawals 0.00 
Funds to Purchase Securities -7,S64.16 
Other Debits 0 .00 

Total Debits -7,564.16 
Closing Balance 12/31 14,223.33 

me UMM 

Money Market Funds $8 .19 $105 .66 
Stocks 600 .38 7,056 .11 
Municipal Bonds 0 .00 0 .00 
Corporate Fixed tricome 0 .00 0 .00 
Government Securities 0 .00 0 .00 
Mutual Funds 0 .00 0 .00 
Unit Investment Trusts 0 .00 0.00 
Certificates of Deposit 0 .00 0 .00 
Other 0 .00 0 .00 
Total Income $608 .57 $7,161 .77 

Taxable Income $608 .57 $7p161 .77 
Tax Exempt Income $0 .00 $0 .00 

Not Change in Asset Value 41,712 .78 

]WAIIAWEVa-W jarANNEW116MI T2MV sAmann 

Investments and -qprvirA .q Arp nffprprl thmnah Mnrd:4n qtnniaw NAI In^ 010n 

e.-N, 

Your Financial Advisor 
CHOY/KINNEYIWO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU,Hl 96813 
(808) 525-6900 

Your Investment Manager: 
N W Q I NVESTM ENT MANAGEM ENT COM PANY 

ACCT #3-NWO 

% of 
Value Assets 

Householding Anniv. Date: 
FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 
906 FORT STREET MALL #600 
HONOLULU H1 96813-3701 Access Your Account at : 

www.mor,qanstanley.com/online 

---- - - ---- ---- - - 
----- ----- I 

Total Asset Value November 30 2003 $434,807 .04 
Cash/Money Market Activity for December 
Closing Balance 11/30 $20,325 .56 

This Month Year-To-Date 

Net Change Cash/Money Market Activity -6,102 .23 

Changes in Asset Value for December 
Value of Priced Assets 11/30 $414,481 .48 

Securities Bought 7,564 .16 
Securities Received 0 .00 
Securities Sold/Redeemed -860 .08 
Securities Delivered 0 .00 
Transactions at Fund Compan 0 .00 
Chanae in Valu of Priced Assets 35,008 .70 

Value of Priced Assets 12/31 456,194 .26 



19 MorganStanley ACCESS ACCOUNT 
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FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Cash-and Money-Market Fundg 
Pct of Est Yrly 

Amount ftsets Income 
CASH 
LIQUID ASSET FUND 

Liquid Asset Fund . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .547 
Tax-Free Daily Income Tr . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . 0 .38% 
U.S . Gov't Money Market Tr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .40% 
CA Tax-Free Daily Income Tr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .357 
New York Muni Money Market . . . . . .. . . . .. . .. . . . . . . . . . . .. .. 0 . 25;1 

14,223 .33 3 .0X 76 

N6tXhan_g-- W 

Invoctmontc ond cnonji^mc om nff~r~rl fh, C+-- 1- , MIA I I- - 

ASSET DETAILS 

Account Number 
129 039739 228 

A=uafized, 30 Day, Yields- , . , , 

Curtent- Pct of -Est Yrly Dividend 
pfi6e y4fue, Assets Income Yield Symbol Additional Information 

Common Stocks 
.58 189 AETNA INC (NEW)(CT) 67' 12,772 .62 2.77 7 .05% AET Next Dividend Payable 12/04 495 AGILENT TECHNOLOGIES 29 .24- i4,473 .80 3 .1% 0 O .OOZ A 240 ALBERTSONS INC 22 .65 - 5,436.00 1 .27 182 3 .35Z ASS Next Dividend Payable 02/04 315 ALTRIA GROUP INC 54 .42 17,142,30- 3.67 856 4 .99Y MO Next Dividend Payable 01/09/04 

995 AMERICREDIT CORPORATION 15 .93 19,850 .35 3 .47 0 0 .00x ACF 
580 AON CORP 23 .94 13,885 .20 3 .0% 348 2 .50% AOC Next Dividend Payable 02/04 
95 BANK OF AMERICA CORP 80 .43- 7 -640 :85. 1 .67 304 3 .97% BAC Next Dividend Payable 03/04 S30 BARRICK GOLD CORP 22 .71 12',036 .34 2.6% 116 .96X ASX Next Dividend Payable 06/04 

201 BOWATER INCORPORATED -46 .31 9,306.31 2 .07 160 1 .72X sow Next Dividend Payable 01/02/04 90 CIA VALE DO RIO DOCE ADR sa .so : -,S,265' 
- 
60 I .-ly 0 0 .OOx RIO ass COMPUTER ASSOC INTL INC -27..34 23-,375 .70 5 .0Z 68 .29X -CA Next Dividend Payable 01/07/04 Soo COMVERSE TECHNOLOGY INC 17 .99 -14,072 .0-0 5.0Z 0 0 .0Ox CMVT 

210 CONOCOPHILLIPS 65 .57 13,7,69 .70 2 .9Z 361 2 .62Y COP Next Dividend Pa~able 03/04 
236 COUNTRYWIDE FINANCIAL CORP 7S .85 17,9-VO .60 3 .87 141 .79? CFC Next Dividend Payable 03/04 
595 DELPHI CORPORATION 10 .21 6,074.95 .1 . 3X 166 2 .74X DPH Next Dividend Payable 01/14/04 145 DTE ENERGY COMPANY 39 .40 5,713.00 1 .2% 298 5 .22X DTE Next Dividend Payable 01/15/04 145 FANNIE MAE 75 .06 10,893.70 2 .3Z 261 2 .39Z FNM Next Dividend Payable 02/04 545 FELCOR LODGING TRUST INC 11 .08 610.38.60 1 .3Y 0 0 .00% FCH 
511 FREIDMAN BILLING RAMSEY REIT 23 .08 11,793w-_88 2 .57 694 5 .89X FBR Next Dividend Payable 01/30/04 
160 HARTFORD FIN SERS GRP INC 59 .03 -9,44C 9 0 2 .0Z 179 1 .89X HIG Next Dividend Payable 01/02/04 
205 HCA INC 42 .96 85A-4.40- .1 .97 16 .1ax HCA Next- Dividend Payable 03/04 
ses INDYMAC BANCORP INC 29 .79 17,427-.13 3 .7X 468 2 .68X NDE Next Dividend Payable 03/04 16S INGERSOLL RAND CO CL A 67 .88- 11,20 .20 2 .4% lie 1 .06Z IR Next Dividend Payable 03/04 
230 JP MORGAN CHASE&CO - 36 .73 8_,447,96 '"J . 8X 312 3 .70X JPM Next Dividend Payable 01/04 270 KERR MCGEE CP(HLDG-CO) 46 .4 ~ 9~ 12-,552-.30 2 .7% 486 3 .87% KMG~ Next Dividend Payable 01/02/04 

1,027 LIBERTY MEDIA-CP SER A- 11 .89 12- 211-03 2 .6X a 0 .007 L 
17B LOEWS CORP DELAWARE 49 .45' 8,60 .75 1 .87 105 1 .21X LTR Next 'Dividend Payable 03/04 
140 MGIC INVT CORP S6 .194 - 7,971 ._610 1 .77 21 .26X MTG Next Dividend Payable 03/04 
510 MOTOROLA INC A4 .00 7,140.'06- 1 .57 al 1 .14% MOT Next Dividend Payable 01/15/04 
371 NOBLE ENERGY INC 44 .431, -16,-4a3-.s3 - .3 .S7 74 .4SX NBL Next Dividend Payable 02/04 
13S NORTHROP GRUMMAN CP`(HLDG CO) 9s. .60-- ~12,906.00 2 .7.7 216 1 .67X NOC Next Dividend Payable 03/04 



ACCESS ACCOUNT 
N MorganStanley 

Loan Amount Rate 
so - 9,999 . . . . . . . . . . . . 7 .87SX EFFECTIVE DATE- July 8, 2003 
$10,000 - 24,999 . . . . . . 7 .75OX PREVIOUS CHANGE : May IS, 2003 
$25,000 - 49,999 . . . . . . 6 .75OX 
$SOoOOO - 99POGO . . . . . . 6 .6257 
$100,000 - 499,999 . . . . S .37SZ 
4SO0,000 - 999,999 . . . . 4 .87SX 
$IoOOO,OOO & over . . . . . 4 .SOOX 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 25 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129'039739 228 

Current Pct of Est Yrly Dividend 
Price V41tte Assets Income Yield Symbol Additional Information 

Common Stocks 

355 P M A CAPITAL CORP CL A 5.22 1,817.60 0 .47 149 8 .20% PMACA Next Dividend',Payable 02/04 
250 PACKAGXNG CORP AMER 21 .86 5,46S.00 1 .2X ISO 2 .74Z PKG Next Dividend Payable 01/25/04 

2,235 QUANTUM CORP DSSG COM 3.12 6,973.20- I .SX 0 O.ooz DSS 
Sis RAYTHEON CO (NEW) 30 .04 15,470--60 3 . 3z 412 2 .66% RTN Next Dividend Payable 01/30/04 
,460 SAPPI LTD 23.67 6,288:20 1 . 3X 133 2 .127 SPP 
557 SONICWALL INC 7.80 4,344.60 0 .9z 0 O .Ooz SNWL 
535 SPRINT CP(FON GP) SERS 1 16 .42 8,784 .70 1 .9z 267 3 .047 FON Next Dividend Payable 03/04 
52 TELEPHONE & DATA SYSTEMS INC 62 .55 3,252.60 0 .7X 32 .99Z TDS Next Dividend Payable 03/04 
520 TOYS R US 12.64 6,572.80 1 .4% 0 O .Ooz MY 
716 TRANSOCEAN SEDCO FOREX 24.01 17,191 .26 3 .6X 0 0 .00% RIG 
651 TRAVELERS PROPERTY CAS CP A 16.78 10,923 .7S 2.3X 208 1 .90% TAPIA Next Dividend Payable 02/04 
355 UNITED STS STL CP (NEW) 3S.02 12,432 .10 2 .6Z 71 S7% X Next Dividend Payable 03/04 

U7 4 

- ------------- - ~-:=' 

SwnmArv 
Est Yrly 

. ... . . Value Income 

T4t*1 

TWI-014-41f dik'KIM 

MGM= -18UWA-x Alarew 



12-15 Dividend LOEWS CORP DELAWARE 26,25 Stocks 
12-18 Dividend INDYMAC _AANCORP JNC 127.00 . Stocks 
12-26 Dividend BANK OF AMERICA CORP 76 -DO- St7ocks 
12-30 Dividend SPRINT -CP-(FON`_GP),SERS 1 66:88 -.Stocks 
12-30 Dividend TELEPI1ONE-4'DATA'SYST9M INC 
12-31 Dividend LIQUID _A!ZS'_E_TJ -FUND a ig, Mcney_-Ner~Ks~t Funds 

,:am _M-r 

RAN" s K, 

See Income Summary on page I for- the month-to-date- ahd-year-to-date 2MOUntS per income category . 

Sales PrdeaedslRedezoptions , 

M N organStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 26 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MAU #600 129 039739 22a 

CREDITS TO YOUR ACCOUNT 

Of vi . TaT.-Interest 
- Date Aviv& - - Description Amount - Income Catea,4'ry 

Taxable Income 

12-01 Dividend CMOCDPHMJJPS 90 .30 Stocks 
12-01 Dividend MIC 3NVT CW 5 .2S Stocks 
12-01 Dividend MCA INC - 4 .10 -Stocks 
12-01 Dividend AETNA INC (NEW)(CT) 7 .56 Stocks 
12-01 Dividend INGERSOLL'RANOr CO -CL A 31 .35 Stocks 
12-01 Dividend CQMTRYWME- PINANCIAL CORP 3S .46 Stocks 
12-10 Dividend UNXTED ST~ STL--,CP (NEW) 17 .75 Stocks 
12-13 OLvidend -NORTHROP, GR"AN- CP(HLDG CO) S4-.00 Stocks 
12-15 Dividend BARRICK GOLD CORP 49 .56 Stocks 
12-15 Dividend BARRICK GOLD CORP Stocks 

ADJ GROSS,DIVAMOUNT 8 .7S 
--FOREIGN TAX-PAID-33 8 .7S 

Trade Settie, 
Date Date - Aclivity Quanif&`- Descrintion' Price Amount Addittanal Information 

12-22 12-26 Sold 14 TELEPHONE- & DATA SYSTEMS INC 61 .4380 860 .08 ACTED AS AGENT 



Ki - M 19 organStanley ACCESS ACCOUNT 

Other Credits Date Activity Description Amount Additional Information 
12-11 Rebate 12131 FEE PASS THROUGH 2 .03 

Trade Settle 
Date Date Activity Quantity Description Price Amount Additional Information 

11-25 12-01 Bought 
12-16 12-19 Bought 

23 NOBLE ENERGY INC 
510 MOTOROLA INC 

38 .9726 896.37 ACTED AS AGENT 
13 .0741 6,667.79 ACTED AS AGENT 

1411%1- 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 27 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039739 228 

:1 1 uRXINRI : 
K K ---- --- ----- -- _ -- -- -- 

--------- --- Ar ----- --- -- -- --- - - --------- - -ww 5 --- ---- - -- --- --- ---- - - -- ------------ -- ---- - --------------- -- - 

DEBITS TO YOUR ACCOUNT 

Funds !Q, Purchast.Biecurift 

-------------- 

TWO E-~ % =xx -- ----------------- --- -------- -- - --- --------- - - - x ___F ------- 11- 

ADDITIONAL ACCOUNT INFORMATION 

Mbney,Markipt_ Date Ac Vity Description Amount Additional Information 
Closing Balance 11/30 20,325.56 

12-01 Automatic Redemption LIQUID ASSET FUND -816.37 
12-02 Automatic Investment LIQUID ASSET FUND 173.96 
12-11 Automatic Investment LIQUID ASSET FUND 17.7S 
12-12 Automatic Investment LIQUID ASSET FUND 2.03 
12-16 Automatic Investment LIQUID ASSET FUND 80 .2S 
12-19 Automatic Redemption LIQUID ASSET FUND -6,618 .23 
12-19 Automatic Investment LIQUID ASSET FUND 117 .00 
12-29 Automatic Investment LIQUID-ASSET FUND 936.08 
12-31 Dividend Reinvestment 41QLJID ASSET FUND 8.19 
12-31 Automatic Investment LIQUID ASSET FUND 77.11 



ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 

Account Number 
129 039739 228 

Securities Received 

12-17 Stock Dividend 59 COUNTRYWIDE FINANCIAL CORP 

AF, 00 Year-To-Data ToWiY Sioukti6s-Racaived 

YTD YTD YTD 
Morgan . StanleV Fund Sunkmw-y Dividends Cap Gains Taxes Features 

$41108 11-- - to roo 

Tax Information This Month Year-to-i2ate This Month Year-to 
Reportable Gross Proceeds 4,084 .89 108,734 .76 Foreign Tax Paid 8 .7S 48 .81 

Mes=ges 

See accompanying Perspectives newsletter for annual disclosure statement for all accounts with margin privileges . 

For information about how the Jobs and Growth Tax Relief Reconciliation Act of 2003 may affect your assets and be reported for you by 
Morgan Stanley, please visit www.m6rganstanley.com/on/ine or contact your Financial Advisor. 

'N MorganStanley 
FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

PAGE 28 OF 85 

Date Acti .. ty Quantity Description Price Amount Additional Information 

LIQUID ASSET FUND 105 .66 0 .00 0 .00 Reinvest Dividends 

LIQUID ASSET FUND 
Following are the Fund's 30-day average annualized yields during the past quarter: October 0.52%, November 0.52%, and December 
0.54% . 

The tax information provided above should be used only as a guide; a complete 1099 will be sent to you. 

Consolidated Statement of Financial Condition (in thousands of dollars) : As of 11130103, Morgan Stanley DIN Inc. had net capital o? 
$1,056,302 which exceeded the SEC's minimum requirement of $10f,154 . A copy of the Morgan Stanley DIN Inc. Consolidated Statement of 
Financial Condition as of 11130103 will be available after Feb 17, 2004 and can be either mailed to you at no cost by calling toll free 
1(866)279-4498 or accessed online athttp://www .morganstanley.com/about//~~/shareho/der/MorganStan/eyDW/nc.pdf. 
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Account Number 
129 039739 228 

Householding Anniv. Date : 
03/08/2003 

Access Your Account at . 
www.morganstanley .com/online 

ACCT #3-NWQ 

GAIN AND LOSS SUMMARY 

Vnm&wd GaWfLws), 
Date Unit Adjusted Market Unrealized Additional 

Quantity Acculred Cost Tbtal Cost Value Gainl(Loss) Information 

Stocks 

Common Stocks 

AETNA INC (NEW)(CT) 155 09-18-02 38 .1000 5,905 .50 10,474.90 4,S69.40 Long Term 
34 10-30-03 56,1602 1,909,45 2,297 .72 388 .27 Shot* Term 
189 41 .3489 7,814 .9S 12,772 .62 4,957 .67 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 

N MorganStanley 
Your Financial Advisor 
CHOY/KINNEY/WO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 

Your Investment Manager: 
N W 0 INVESTMENT MANAGEMENT COMPANY 

ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 

FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 
HONOLULU HI 96813-3701 

The Gain and Loss information is provided for informational purposes only . We recommend that you contact your tax advisor to 
determine the appropriate information to be used in the preparation of your tax return . This Gain and Loss Summary is not a 
substitute 1099 form (or any other appropriate tax form) and should not be filed with your taxes. 

For most securities purchased after 1985 through Morgan Stanley DW Inc., the necessary data, including cost basis (purchase 
price), is provided to estimate gain or loss . Please note that although Morgan Stanley DIN Inc. makes every effort to adjust 
the cost basis for such securities' capital changes, it does not alust the cost basis for all events, including amortization of 
non-municipal bond premiums; exercise of stock options; securities deemed to have been sold and simultaneously repurchased; receipt 
of cash in lieu of fractional shares; or the net effect of wash sales -andlor short sales against the box. 

For securities not purchased through Morgan Stanley DW Inc., for example, securities purchased elsewhere and later transferred 
to it, you will need to supply the relevant information either to your Financial Advisor or directly onto ClientServ, Independently 
of Morgan Stanley DW Inc. In either case, it is your responsibility to ensure the accuracy of this information, since Morgan 
Stanley DW Inc. has no knowledge of such assets' cost basis. To correct-any information supplied by Morgan Stanley DW Inc., please 
inform your Financial Advisor, to correct any information supplied by you, you may either inform your Financial Advisor or input 
the data directly yourself through ClientServ . 

For Managed Futures funds, these funds may typically be redeemed only once monthly, at the fund's final net asset value ('NAV') 
as of each month's end. The fund's final NAV for each month - and therefore the exact amount of any investor's gain or loss 
realized that month- becomes available, however, only midway into the following month. Separately, all unrealized gain and loss 
figures are only estimates. Morgan Stanley DIN Inc. does not guarantee nor will it independently verify the accuracy of the 
information in the Gain and Loss Summary. 



This summary is not part of your account statement.-It is forJnformation. purposes only and should not be used for tax preparation . 

19 MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 30 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039739 228 

Date Unit Adjusted Market Unrealized Additional 
~G~nf(Loss) Quantity Acauired Cost Total Cost Value _GainlUoss) Information 

AGILENT TECHNOLOGIES 405 09-18-02 14 .2800 5,783 .40 11,842.20 6,058 .80 Long Tor 
90 10-21-02 11,9502, 1,07S .52 2,631-60 ljgja Long Ter: 

495 13 .8564 6,SSS .92 14,473 .80 7,614 .88 

ALBERTSONS INC 240 09-18-02 24 .6200 SP908 .80 5,436.00 (472 .80) Long Term 

ALTRIA GROUP INC 225 09-18-02 47 .3000 10p642 .50 12,244 .50 1,602-00 Long Term 
90 04-25-03 31 .1606 2,804,46 4,897.80 2-093-34 Short Term 

315 42.6887 13,446 .96 17,142.30 3,69S .34 

AMERICREDIT CORPORATION 185 -8,3410, 1,S43 .10 2,947 .05 1,403 .95 Long Term 
4SO 01-227-6t -3 .9980- 1,799 .10 7,168 .50 5,369 .40 Shor+ Term 
,360 03-12-2 ;-- a--m-6 619 . ." 5,73ft,_80 %.11s .71 Short Term 
995 -3-.-981r, 3,961 .29 15,850 .35 11,989 .06 

AON CORP 145 09-18-02- 2o958 .00 3,471 .30 513 .30 Long Term 
13S 09-24-02- . .- 21~1%7_4 2,748-25 3,231,.,90 483 .6S Long Term 
95 1 1-Ma-02 - _ -17 .8169 1,692.61 2,274.30 581 .69 Long Term 
45-- 07-1-5--03-- 1- 

" 
067.53 1,077.36 9.77 Shor+ Term 

160 0-746-43 23 -;&iSS 3,788.56 3,83k,40 41,84 Short Term 
21-1297- 12,2S4.9S 13,Z8S.20 1,630 .25 

BANK OF AMERICA CORP -95 69-16-:02-- -6,o 287. 10 7,640v85 1,353 .75 Long Term 

BARRTCK GOLD CORP 6,055 .00 7,948-SV- 1,-893 .50 Long Term 
180--, 03~24-A3-- 144032- 2,664.59 4,0§71,90 1,423 .21--- . Short Term 
530 8-J19.59 12,, P_4030 5,316 .71 

BOWATER INCORPORATED 120 09-18~02_ 4,488.00 5,557.20 1,069-.20 Long Term 
81 86z-li!;03--- _34;A550- 3,14-1 .26 3,751 :11- 603 .8S -Short Term 
201 7o635 .26 9,308,31 1,673 .05 

CIA VALE DO RID DOCE ADR so _09~18~--02_ -24-.-7= --2,223 .90 5,26S.= 3,041 .10 -Long Term- 

COMPUTER ASSOC INTL INC ass- -09--181-0 
- 
2 -10 

- - 
-1447- 

- 
8,673 .80 23,37S .'70- 14,7~01 .90 Long Term 

COMVERSE TECHNOLOGY INC Sao 09--la-42 - 7-3800' -5,904 .00 14 ;072 .00 8,168.00 Long Term 

CONOCOPHILLIPS 2iD 09-18-42 49 .4400 10,382 .40 13,769 .70 3,387.30 Long Term 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 31 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039739 229 

Date Unit Adjusted Market Unrealized Additional 
Unrenfized- Gain/Moss) .- . Quantity Acauired Cost Total Cost Value Gain/(Loss) Information 

COUNTRYWIDE FINANCIAL CORP 162 09-18-02 36 .2837 5,877 ;96 12,287 .70 6,409 .74 Long Term 
74 09-20-02 35 .8981 2,656 .46 5,612-90 2,956 .44 Long Term 
236 36 .1627 8oS34 .42 17,900 .60 9,366 .18 

DELPHI CORPORATION 595 09-18-02 9.9560 5,685 .82 6,074 .95 389 .13 Long Term 

DTE ENERGY COMPANY 145 09-18-02 40 .0700 5,810 .15 S,713 .00 (97 .15) Long Term 

FANNIE MAE 90 09-18-02 66.9000 6,021 .00 6,755 .40 734 .40 Long Term 
55 07-21-03 66.2158 3,641 .87 4,128 .30 486 .43 Short Term 
145 66 .6404 9,662 .87 10,883 .70 1,220 .83 

FELCOR LODGING TRUST INC 130 02-25-03 6 .6000- 858 .00 1,440 .40 -582 .40- Short Term 
190 03-03-03 6.6954 1,272 .13 2,105 .20 833 .07 Short Term 
175 03-04-03 k.7500 1,181 .2S 10939 .00 757.7S Short Term 
so 03-05-03 6,56S2 328 .26 SS4,00 225.74 Short Term 
545 6 .67S2 3,639 .64 6,038.60 2,398.96 

FREIDMAN BILLING RAMSEY REIT 511 10-08-02 7 .6302 3,899 .06 11,793.88 7,894 .82 Long Term 

HARTFORD FIN SERS GRP INC 160 09-18-02 47 .1500 7,544 .00 9,444.80 1,900 .80 Long Term 

HCA INC 95 09-18-02 47 .0800 4,472 .60 4,081.20 (391 .40) Long Term 
110 04-07-03 -37 .7616 4,153 .78 4,725 .60 571 .82 Short Term 
205 42 .0799 8,626 .38 Bo806.80 180 .42 

XNDYMAC BANCORP INC 425 09-18-02 20 .6400 8,772.00 12o660 .75 3,888 .75 Long Term . 
260 01-21-03 12 .8063 3,169.01 4,766.40 1,597 .39 Short Term 
585 20 .4119 11,941 .01 17o427.15 5,486 .14 

INGERSOLL RAND CO,CL A 165 09-18-02 34 .7300 5,730 .45 11,200.20 5,469 .75 Long Term 

JP MORGAN CHASE&CO 230 09-18-02 19 .0300 4,376.90 8,447.90 4,071 .00 Long Term 

KERR-MCGEE CP(HLDG CO) 70 09-18-02 42.2000 2,9S4 .00 3o254 .30 300 .30 Long Term 
10 01-21-03 43 .1700 431 .70 464 .90 33 .20 Short Term 
so 01-22-03 43 .1033 3,448 .27 3,719 .20 270 .93 Short Term 
40 09-15-03 43 .6987 lo747 .95 1,859 .60 111 .65 Short Term 

This summary is not part of your account statement . It is for information purposes only and should not be used for tax preparation . 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039739 228 

-bite -Unit Adjusted Market Unrealized Additional 
VnreaUzed Gahx/Moss) Quantity Acauired Cost Total Cost Value Gainl(Loss) Information 

KERR MCGEE CP(HLDG CO) 30 09-17-03 43 .7680 1,313 .04 1,3,94 .70 81 .66 Short Term 
20 09-18-'03 43 .73,90 674 .78 929 .80 55 .02 -Short Term 
20 09-25-03 44,3200 886 .40 929.80 43.40 Short Tbrm 
270 49.1708 11,656 .14 12,552.30 896.16 

LIBERTY MEDIA CP SER A 670 09-18-02 8 .0900 5,420 .30 7,966 .30 2,546~00 Long Term 
193 11;--19-03 10.2959 1,987-11 2,294.77 307.66 Short Term 
-164 11-20-03~ -104712 1,684 .48 1,949,96 .265 .48 Short Tor 

1,027 a . 4428 9,091 .89 22,211 .03 3,119 .14 

LOEWS CORP DELAWARE 125 _09~18-02_ 49.7200 6,090 .00 6,181 .2S 91 .25 Long Term 
'50 -0S,;-20-a3 42 .-9868 2,114,34 2,47230 358 .16 Short Term 
175 46-881-9~ 8,204 .34 8,653 .75 449 .41 

MGIC INVT CORP 140 09-18-02 43 .4500 6,083 .00 7p971 .60 1,888.60 Long Term 

295 09-18-02 14 .6300 4,315 .85 IpS10 .40 (2,805.4S) Long Term 
60 10-17-02 12 .2290 733 .74 307.20 (426 .54) Long Term 
355 14 .2~241 5,049 .59 1,817 .60 (3,231 .99) 

250 09-1'8-02 17 .7500 4,437 .50 5,465.00 1,027 .50 Long Term PACKAGING CORP AMER 

QUANTUM CORP DSSG COM 440 01-29-03 3 .3715 1,483 .46 1,372.80 (110 .66) Short Term 
300 01-30-~'03 3 .4324 1,029 .72 936.00 (93 .72) Short Term 

This summary is not part of your account statement . It is for information purposes only and should not be used for tax preparation . 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 32 OF 85 

MOTOROLA INC 

NOBLE ENERGY INC 

NORTHROP GRUMMAN CP(HLDG CO) 

P M A CAPITAL CORP CL A 

510 12-16-03 13,974Q 6,667 .79 7,140 .00, 472.21 Shart Term 

235 09'-18--02 31-.,4700- - 7,S95 .45 10,441.45 3,045 .60 Long Term 
55 11-ZO-03 -ge,16'36: 2,095 .71 2,443-.65 347 .94 Short Term 
~39 I 1-~il - 0-3 37_93~35~ 1,479 .41 1,,732.77 253 .36 Short Term 

rSDO~ . 724 .85 $44.17 119 .32 Short Term 
23' 11"W25m03 .38 . 9726 8,96 .37 2,021.89 125 .52 Short Term 
371 -3-3-.901- 12,591 .79 16,483.53 3,891 .74 

.92- 06T06`03 86 .3471 7,943 .94 8,795.20 $51.26 Short Term 
28 07-14-03 -87,9864 2,463 .62 2,676.80 213.18 Short Terp 
-it 01-45-,03, 66. 21~~33 1,324 .40 1,434 .00 109.6g Short Term 
135 - 86 .9.034 11,731 .96 12,106.00 1,174.04 
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This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation. 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 33 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account- Number 
900 FORT STREET MALL #600 129'039739 228 

Date Unit Adjusted Market Unrealized -Additional 
I.LniWlind GainffLoqs) . . . Quantity Acauired C-0st Total Cost - Malue Gainl(Loss) Information 

QUANTUM CORP DSSG COM ISO 01-31-03 3 .4593 622 .69 S61 .60 (61.0) Short Ter 
290 07-11-03 3 .-9308 1,139 .96 904 .80 (23S.16) Short Ter: 
Boo 07-24-03 3 .3174 1,6SS .70 1,560 .00 (98 .7,C) Short 'form 
52S 08-05-03 2,7952 1,467 .48 1,638,06 170 .52 Short Term 

2p235 3 .3118 7,402 .01 6,973 .20 (428.81) 

RAYTHEON CO (NEW) 170 09-18-02 34 .9800 5,946 .60 S,106 .80 (839 .80) Long Term 
125 12-09,02 28 .1808 3,522 .61 3p755 .00 232.39 Long Term 
90 09-OS-03 32 .4440 2,919 .96 2,703 .60 (216.36) Short Term 
65 09-09-03 32 .4667 2,110 .34 1,952 .60 (157.74) Short Ter 
65 10-14-03 28,0038 1,820,2S 1,952 .60 132.35 Short Ter: 

515 31 .6888 16,319 .76 15,470 .60 (849.16) 

SAPPI LTD 380 09-18-02 11 .7200 4,4S3 .60 S,194 .60 741.00 Long Term 
so 07-21-03 12,4917 999 .34 1,093 .60 94.2 Short Term 
460 11 .8542 5,4S2 .94 6,288.20 83S .26 

SONICWALL INC 527 09-18-02 4 .7390 2,497 .4S 4ollO .60 1,613 .15 Long Term 
30 09-26-03 5~ $7.8.6 176 .36 23-4.00 57 .6 Shgr+ Term 

557 4 .8003 2,673.81 4,344 .60 1,670 .79 

SPRINT CP(FON GP) SERS 1 345 09-18-02 9 .8300 3,391 .35 5,664 .90 2,273 .55 Long Term 
190 03-.28-03- 11,9056 2,262.08 3,119 .80 857 .72 Short Term 
53S IO .S671 S,653.43 8,784 .70 3,131 .27 

TOYS R US S20 09-18-02 11 .5600 6,011 .20 6pS72 .80 561 .60 Long Term 

TRANSOCEAN SEDCO FOREX 275 09-18-02 21 .9200 6,028.00 6,602 .75 S74.7S Long Term 
as 05-01-03 18 .7382 1,592.7S 2,040 .85 448 .10 Short Term 
86 05-02-03 18 .9873 1,632.91 2,064 .86 431 .9S Short Term 

160 07-28-03 19 .1186 3,058 .99 3,841.60 782 .61 Short Term 
110 07-29-03 18,9276 2,082.04 2,641 .10 559 .06 Short Term-- 
716 20 .1043 14,394.69 17,191 .16 2,796 .47 

TRAVELERS PROPERTY CAS CP A 338 11-04-03 16 .3110 S,513.15 5,671 .64 158.49 Short Term 
313 II_Os_O3 16,1761 5,063.12 5,2S2 .14 189.02 Short Term 
651 16.2461 10,576 .27 10,923 .78 347.51 

UNITED STS STL CP (NEW) 355 09-18-02 12.0300 4,270 .65 12p432 .10 8,161 .45 Long Term 

Tbf ---- --- --- MTN 
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FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Account Number 
129 039739 228 

Date Unit Adjusted Market Unrealized Additional jLn~~~( Quantity - Acauired Cost Total Cost Value Gainl(Loss) Information 
The 'Total Cost' and 'Unit Cost' for Fixed Income Unit Trusti, Mortgage-Backed Securities, and Zero Coupon Bonds has been adjusted to reflect any partial return of principal -or capital that may have been paid to you; or accreted interest earned, since your purchase date . In the event that the accumulated total return of principal or capital is greater than the provided original cost, the adjusted cost will be "0.00' . - - 

Date Date Adjusted Realized Additional Realized. GWnl ~ossj~ Quantity Acauired ' Sold------ Total Cost Proceeds Gainl(Loss) 4nformation 
Short Term 

AGERE SYS INC CL B 757 04-16-03 05-22-03 1,01S .S9 1,778 .87 763 .28 Shor+ Term AGERE SYS INC CL B ill 04-21-03 05-12-03 177 .46 260-84 93 .38 Short Term AGERE SYS INC CL B 32 04-23-03 05-12-03 S2 .80 7S .20 22 .40 Short Term AGERE SYS INC CL B 784 04-23-03 05-27-03 1,293 .60 1,866 .07 572 .47 Short Term 
AGERE SYS INC CL 8 1,466 05-01-03 05-27-03 2,498 .20 3,489 .55 991 .15 Short Term 
AGERE SYS INC CL B 105 05-01-03 07-03-03 178 .93 260 .81 81 .88 Short Term AGERE SYS INC CL 8 465 05-02-03 07-03-03 904 .75 1,155 .00 250 .2S Short Term AGERE SYS INC CL B S70 OST02-03 07-03-03 1,109 .05 1,391 .98 282 .93 Short Term AGERE SYS INC CL B 270 OS-02-03 07-07-03 S2S .54 681 .44 156 .10 Short Term 
AGERE SYS INC CL B 1,060 05-~02-03 07-25-03 2PO62 .44 3,021-17 958 .73 Short Term 
AGERE SYS INC CL B 68S 05-02-03 08-18-03 1,332 .80 1,869-27 536 .47 Short Term 
AGERE SYS INC CL B 13 .6 07-03-03 0&-18-09 335 .34 368 .40 33 .06 Short Term AGERE SYS INC CL B 43S 07-03-03 0&-21-0.3- 1,080 .54 1,189 .SS 109 .04 Short Term AGERE SYSTEMS CLASS A 7S7 0-9--18--02 04-16-03_ 814 .73 1,0,92-.37 277-62 Short Term AGERE SYSTEMS CLASS A ill D%--tI8-02 _04P23,-W_ 119-47 187 .58 68 .11 Short Term AGERE SYSTEMS CLASS A 816 09-1,8--d2 04--2S- 03 - 878~25 1,419~77 S41 .52 Short-Tera 
AGERE SYSTEMS CLASS A 1,57i 6q-ie_'b2-, ps-~76i-it' 

- 
1,696.&S 2,W .89 1,144 .04 Short Term 

AGERE SYSTEMS CLASS A 3p050 a9-18-02 DS-~02-03: :_ 3p282 .68 6,243.01 2,960.37 Short Term 
ALLTEL CORP DE 20 09-18-02 -05T30-03' 883 .80 960.96-- 77 .16 Short Term 
ALLTEL CORP DE 29 09-18-:02- 66-63~-49_ 1,281 .51 1,393.59 -1 

- 
11 .88 Shor+ Term ALLTEL CORP DE - .15 1,26jJ7 68 .64 Shop* Term k7-' - -_ 1,193 ALLTEL CORP DE 60 _ft9-_1&t02- 0&Fa7_!-,Z37-_ 2,651 .40 2,786 .26 134 .86 Shor+ Term 

ALLTEL CORP DE 27 09-~19--;02 - :08-11-037- -1,193 .13 1,261,50- 68-.37 Short Term 
ALLTEL CORP DE 7 369, 33 325.79 16~46 Short Term 
AMERICREDIT CORPORATION 3SS _69-_Z7-62-.- 2p961-.09 2,72S-.63 (236 .06) Short Term 
BANK OF AMERICA CORP is '09Ta&-02 07~-25-03 992 .70 2,2S9 .A2 266 :91 Shop+ Term 
CIT GROUP NEW 160 09-18-;02 08-14-03 2,944 .00 4p-368 .25 1,424 .25 Short Term CIT GROUP NEW 105 09-18-02 09'-b4-703- lp932 .00 2P908-.90 976 .90 Shor-t Term CIT GROUP NEW 35 ~09-18-62 6-9--o!~43 - 644 .00 973 .04 329 .04 Short Term GLOBESPAN VIRATA INC 477 .09-18-02 _05~02-03 l,3S4 .S& 3,08S.33 1,730 .80 Short Term GLOBESPAN VIRATA INC 62 09-19-02- "05-02-03 176 .06 424,42- 248 .36 Short Term 
GLOBESPAN VIRATA INC 481 09-18-02 

' 
06-24-03 1,369 .69 3,140.5'6- 2,374 .67 Short Term JP MORGAN CHASESCO 120 ~04-14-02 06---64---03 2,283 .60 ~4,123.'59 1,839 .99 Short Term 

This summary is not part of your account statement . It is for information -Pyrpqses -only-and should not-be used for tax preparation. 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039739 228 

R,e4W . .Gainff 
Date Date Adjusted Realized Additional 

. -Loss) Quantity Accuired Sold Total Cost Proceeds Gainl(Loss) Information 

LIBERTY MEDIA CP SER A 425 09-18-02 07-09-03 3,438 .25 5,100 .23 1,661 .98 Short Term 
MAXTOR CORP 250 09-18-02 07-23-03 787 .50 2,S31 .18 1,743 .68 Short Term 
MAXTOR CORP 290 09-18-02 07-24-03 913 .50 2,910 .36 1,996 .86 -Short Tprm 
MAXTOR CORP 40 09-18-02 07-28-03 126 .00 407 .18 281~18 Short Thrm 
MAXTOR CORP 340 10-14-02 07-28-03 698 .22 3,460~99 -2,762 .77 Short Term 
OCEAN ENERGY INC NEW (DEL) IS6 09-18-62 62-24-03 2,971 .80 3,134 .11 162 .31 Short Term 
OCEAN ENERGY INC NEW (DEL) 79 09-18-02 02-25-03 1,S04 .9S 1,607 .76 102 .81 Short Term 
PRAXAIR INC 42 09-18-02 04-14-03 2,2SS .40 2,402 .61 147 .21 Short Term 
PRAXAIR INC 38 09-18-02 04-IS-03 2,040 .60 2,173 .26 132.66- Short Term 

Sub Total Short Term *S6,2SS .23 $84,511 .72 428,2S6 .49 

Long Term 

CIA VALE DO RIO DOCE ADR 30 09-18-02 10-17-03 741 .30 1,397 .59 6S6 .29 Long Term 
COUNTRYWIDE FINANCIAL CORP 38 09r18-02 10-13-03 1,830 .84 3,615 .64 1,784 .80 Long Term 
FLEETBOSTON FINANCIAL CP 33 09-18-02 10-27-0 731 .94 1,306 .56 S74 .62 Long Term 
FLEETBOSTON FINANCIAL CP 74 09-18-02 10-29-03 1,641 .32 2,911 .32 1,270 .00 Long Term 
FLEETBOSTON FINANCIAL CP 218 09-18-02 11-03-03 4,835 .24 8,779 .40 3,944 .16 Long Term 
SONICWALL INC 103 09-18-02 10-14-03 488 .12 774 .33 286 .21 Long Term 
SPRINT CP(FON GP) SERS I i fo 09-18-~02 10-2-0-03 1,179 .60 1,878 .S2 698.92 Long Ter 
TELEPHONE & DATA SYSTEMS INC 14 09-18-02 11-10-03 780 .SO 890 .68 110 .18 Long Ter: 
TELEPHONE & DATA SYSTEMS INC 14 09-18-02 12-22-03 780 .SO, 860 .08 79.58 Long Term 
TELEPHONE & DATA SYSTEMS INC 31 09-18-02 12-29-03 1,728 .25 1,913 .75 18S.SO J(ong Term 
TELEPHONE & DATA SYSTEMS INC 21 09-18-02 12-30-03 li.170 .7S 1,311 .06 140 .31 "Long Term 

Sub Total Long Term $15,908 .36 M,638 .93 $9,730 .57 

4 ~ - ----- _L-~=_ _2 

Summarr. ., Short Term Long Term Total 

Unrealized gain . . . . . . . . . .. . . . . . .. .. . .. $28,001.26 $107,155 .S9 $13S,IS6 .85 
Unrealized (loss) . . . . .. .. . . . .. .. . .. . . . ($973 .43) ($Sj833.14) ($6j086 .57) 
Realized gain YTD .. . . . .. .. . .. .. . . . .. $28,492.55 $9,730 .57 $38,223.12 
Realized (loss) YTD .. . . . . . .. . . . . . .. . ($236 .06) $0 .00 ($236.06) 



Errors & Inquiries If you do not understand an entry on your statement or suspect an error, it is Margin Interest 
essential that you immediately contact the manager of the office servicing your Charges 
account or, if you have a self-directed account, please call 800-488-609e We will 
consider your statement correct unless we receive a Written inquiry from you abW 
the suspected error within 10 calendar days from the day on which yolk received 
your statement It is your responsibility to review your statement promptly and to 
seek immediate clarification about entries that you do not Understand . 

(1) Multiply the applicable margin interest rate times the average daily 
balance of your margin loan 

(2) Multiply the result of Step (1) times the number of days your loan 
was outstanding 

(3) Divide the result of Step (2) by 360 (days) 
We add the accrued interest to your debit balance and start a new calculation each 
time the applicable interest rate changes and at the close of every statement month 

Availability of Free Under the customer protection rules of the SEC 117 CFR §240 15c3-2 & -31, 
Credit Balances Morgan Stanley DW Inc may use free credit balances in your account 
and Financial which are payable to you on demand, in the ordinary course of its business 
Statements We send summary Morgan Stanley DW Inc financial statements to you 

semiannually copies are also available on request, by mail 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales transactions, entering into short sales and redemptions done in your 
account Although your statement may describe certain items as (federally) tax-
free, this is for information purposes only when reporting your taxes please rely 
exclusively on the 1099 forms you will receive at the end of the year (For IRAs, 
1099s report distributions from the account rather than income or proceeds 
from sales ) Federal law subjects you to penalties and withholding if you fail to 
provide us with your Social Security or Tax ID Number 

Listed-Options Informatica with respect to commissions and to other charges related to the 
execution of options transactions has been included in confirmations of such 
transactions previously furnished to you A summary of such information will be 
made available to you promptly at your request 

Estimated Annual Estimated annual income and yields are calculated by annualizing the most 
Income and Yields recent distribution and do not reflect historic experience or projected future 

results Since the rates are subject to change at any time, they should not be 
entirely relied on for making investment or trading decisions You are advised to 
consult with your Finaricial Advisor before making decisions Your Financial 
Advisor will be able to assist you with accurate up-to-date information so that 
you can make an Informed decision It you have a salf-directed account, please 
call 800-68"896 

Accrued Bond This figure represents the taxable accrued Interest received on bond sale 
Interest YTD transactions and credited to your account during the calendar year As required 

by law, Morgan Stanley DW Inc will report to the Internal Retrenue Service the 
total year-to-date figure indicated on the last statement you receive for the calen-
clar year 

Dividericillatereat These figures represent dividends and/or interest on securities received by 
(MonthfYTD) Morgan Stanley DW Inc and credited to your account dunng the calendar year 

As required by law, Morgan Stanley DW Inc reports taxable dividends and bond 
interest credited to your account to the Internal Revenue Service The totals 
reported are indicated as the year-to-date figures on the last statement for the 
calsnda~ year In the case of REITs, Real Estate Limited Partnerships and 
Regulated Investment Company Unit Investment Trusts, the Sponsor may 
reclassify rricome and return of principal into a different ratio for the prior year 

Certain Assets Not You. may purchase certain assets through Morgan Stanley DW Inc which 
Held at Morgan Will be held-at a custodial institution. other than Morgan Stanley DW Inc 
Stanley DW Inc. Assets held in custodial positions are not covered by SIPC protection, Where 

available, we include -information about these assets on your Morgan Stanley DW 
Inc statement The custodial institution Is responsible for providing year-end tax 
reporting (1090s) and separate periodic stateirnents, which may vary from our 
Information due to different reporting penods In the case of Morgan Stanley, 
Van Kampen and external networked mutual funds, Morgan Stanley DW Inc will 
provide all year-end tax reporting (1099's) . In the case of IRA accounts, Morgan 
Stanley DW Inc performs all tax reporting, 

Client's Investment 11 is essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and call 800-688-6898, immediately It there Is a material change in your 

Financial Situation investment objectives orfinancial situation 

Account Valuation This figure represents the approximate value of your eccourit on a settlement 
date basis and is computed by adding (1) the market value of all-priced positions 
and (2) market values provided by pricing services and correspondent custod-
ians for other positions, and by adding any credit or -subtracting -any delk to -
your closing cash or money market balance Please note, this valuation may be 
adjusted for the net change In priced asset values for securities hold or for the 
net change in money market balances in your account during the statement 
period Your closing cash and/or money market balance represents the cash 
andlor money market funds available In your account and reflects the-net month 
end balance of all deposits, credits and debits (including checking and 
MasterCard activity In Active Assets accounts) 

Margin Privileges If you have applied for margin privileges and have been approved, you may 
(not available for IRAs borrow money from Morgan Stanley DW Inc in exchange for pledging 
or retirement accounts) assets in your account as collateral for any outstanding margin loan The 

amount you may borrow is based on the value of the eligible securities In your 
margin account, which are identified by an asterisk (*) am your statement 

A +kr, I &A--_ MIA/ I� 

MorganStanley '9 
We calculate interest charges on margin loans as follows 

SIPC Protection Securities and cash held in Morgan Stanley accounts are protected up to their 
full net equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation ('SIPC') a non-profit organization created by an 
Act of Congress and additional protection purchased from a private Insurer by 
Morgan Stanley (the 'Excess Coverage) SIPC protects up to $500,000 of each 
customer's securities of which up to $100,000 may be uninvested cash Excess 
Coverage provides additional protection up to the full net equity value of each 
account including unlimited coverage for uninvested cash SIPC and Excess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect agaimst losses due to market 
fluctuations Detailed Information is available upon request 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates 
In the case of unsettled trades, we list the trade date instead of settlement date 
with a notation that the trade is unsettled 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and in some cases may be higher or lower than the price that you would 
actually receive In the marKet For securities listed on an exchar*&-or trading 
continually 1 m an active marketplace, the price reflects the market quotation$ at 
the close of your statement period The prices of securities not actively traded 
may not be available These are indicated tyy INIAr (not available) 
For bonds trading less frequently, we rely on outside pricing servIcas or a 
computerized pricing model, which cannot always give us actual market values 
Similarly, some annuity values provided by outside sponsors are estimates 
The amounts am this statement for limited partnerships are typically obtained 
from a third party or from the investments' general partners unless Morgan 
Stanley DW Inc has obtained other information such as an independent 
appraisal Since many partnership valuations are provided only annually, they do 
not always represent current values 
Furthermore, limited partnerships and non-traded Real Estate Investment Trus 
(REITs) are illiquid and have no public markets. so the amounts Shown on this Its 
statement may mot equal the amounts you would receive If you sold your 
investment 
The value of mutual fund shares is determined by multiplying the Not Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Stanley DW 
Inc by the correspondent custodian If we cannot obtain a price or estimate, 
'N/A' appears 
For more detailed current Information on prices, speak to your Financial Advisor 
or, if you have a self-directed account, please call BOO-868-0898 
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Your Financial- Advisor - Account Number 
CHOY/KINNEY/WO 129 039740 228 
MORGAN STANLEY 
1001 BISHOP STREEt SUITE 1600 
HONOLULU,Hl 96813 111 1 till 
(808) 525-6900 Householding Anniv. Date: 

FUKUWAGA SCHOLARSHIP FOUNDATION 03/08/2003 

Net Change In Asset Value 22,983 .13 

T1AAV-AaW-XAhft- V01-W*2 751OWN-04 Taxable Income $689-04 $6,592 .51 
Tax Exempt Income $0 .00 $0 .00 

Your Investment Manager: 
VANXAMPEN INVESTMENTS 

ACCT #4-VAN KAMPEN 

% of 
Value Assets 

Money Market Funds $22,438 .90 S. 9z 
Stocks 353,401 .14 94.1 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities- 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 0 .00 0 .0 
Annuities/Insurance 0 .00 0 .0 
Other 0 .00 0 .0 
Asset Value $375,840 .04 100 .0% 
Cash 0 .00 
Total Asset Value $375,840 .04 

This Month Year-To-Date 

Money Market Funds $10 .64 $134 .77 
Stocks 678 .40 6,457,74 
Municipal Bonds 0 .00 -0 .00 
Corporate Fixed Income 0 .00 0.00 
Government Securities 0 .00 0.00 
Mutual Funds 0 .00 0.00 
Unit Investment Trusts 0 .00 0.00 
Certificates of Deposit 0 .00 0 .00 
Other 0 .00 0 .00 
Total Income $689 .04 $6,592.51 

966- FdRT STREET- MALL #800 
.HONOLULU HI 98813-3701 Access Your Account at: 

www.morganstanley.com/online 

Total Asset Value November 30 2003 $352,244.30 
Cash/Mgney Market A iv*ty for December 
Closing Balance 11/30 $21,826 .29 

Credits To Your Account 
Dividends and Interest 676.22 
Deposits 0 .00 
Sales Proceeds/Redemptions 3,754 .75 
Other Credits 1 .61 

Total Credits 4,432 .58 
Debits To Your Account 

Withdrawals 0 .00 
Funds to Purchase Securities -3,819 .97 
Other Debits 0 .00 

Total Debits -3,819 .97 
Closing Balance 12/31 22,438-90 

Net Change Cash/Money Market Activity 612 .61 

Chancies in Asset Value for December 
Value of Priced Assets 11/30 $330,418 .01 

Securities Bought 3,819 .97 
Securities Received 0 .00 
Securities Sold/Redeemed -3,7S4 .75 
Securities Delivered 0 .00 
Transactions at Fund Company 0 .00 
Chanue In Value of Priced Assets 22,917 .91 

Value of Priced Assets 12/31 3S3,401 .14 
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FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Pct of Est Yrly 
Cash and Money Market fttndg . .- . .. .-. mount Assets Income A _0 -Da y, 

Liquid Asset Fund . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . . . 0 .547 1 
Tax-Free Daily Income Tr .. . . . .. . . . .. j . . .. . . . .. . . . . . . . . . . .. 0 .38% 
U.S . Gov't Money Market Tr . . . . . . . . . . . . . . . . . . 6 . . . . . . . . . . . . O .4OX 
CA Tax-Free Daily Income Tr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .35% 
New York Muni Money Market . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 0 .25X 

CASH 
LIQUID ASSET FUND 

.00 --- ---

22,438 .90 5.92 121 

. . 'ji6i __X_- -- --- -- --- 

ASSET DETAILS 

Q -S ratal-Oksib ow M166-01, T 

Account Number 
129 039740 229 

Stockg . . . . . - - I - - I - Current Pct of Est Yrly Dividend 
. . ... ... . Price Value Assets Income Yield Symbol Additional Information 

Common Stocks 

89 ALTRIA GROUP INC S4 .42 4,843 .738 1 .3Z 242 4 .99Z Mo Next Dividend Payable 01/09/04 
116 ASTRAZENECA PLC ADS 48 .38 5 ;612.08 I .S% B4 1 .49Z AZN 
91 AUTOMATIC DATA PROCESSING INC 39 .61 3,6-04.51 1 .OZ so 1 .41Z ADP Next Dividend Payable 01/01/04 
60 BANK OF AMERICA CORP 80 .43 4,895 .80 1 .37 192 3 .97X BAC Next Dividend Payable 03/04 

115 BANK ONE CORP 45 .59 S,Z424S 1 .4Z 115 2 .19Z ONE Next Dividend Payable 01/01/04 
191 BAYER AG SPON ADR 29 .41, S,617 .31 I .SZ IS2 2 .71Z BAY 
247 BP PLC ADS 49 .3S 12,189 .4S 3 .3% 377 3 .10Z EP 
648 BRISTOL MYERS SQUIBB CO 28 .60 18-,932 .80 S .Ox 7-2S 3 .91X BM_Y Next Dividend Payable 02/02/04 
ISO CHUBB CP 68 .10 

- 
10,21S .00 2 . SX, -216 2 .11X CB, Next Dividend Payable 01/06/04 

al CIGNA CP 57.50~ 4P-657 .50 1 .27. 106 -2 .29-Y CI Next Dividend Payable 01/12/04 
185 CITIGROUP INC - 48 .54 

a 
979 .90 2 .4X 259 2_88Z- -C Next-Dividend Payable 02/04 

40 CONOCOPHILLIPS 65 .-57 7,212.7a 1 .9y 189 21627 COP Next Dividend Payable 03/04 
145 DOW CHEMICAL CO 41,5~ 6,6i~- . 65 1 . 6X 194 3 .i27, DOW Nex~ Dividend Payable 01/30/04 
93 ENTERGY CORP NEW 57 :13 S,313 .;09 1.42 167 3 .15Z ETR Next Dividend Payable 03/04 

110 EOG RESOURCES INC 46 .17' -5,078 .70 1.4Z 22 .437 EOG Next Dividend Payable 01/04 
205 EQUIFAX INC 24 .5b 'S,,_q22 .#0 - '1 .37 16 .327 EFX Next Di%tidend Payable 03/04 
Ill EXELON CORP -66 .36 2 .-Dy 222 3 .01X EXC Next Dividend Payable 03/04 

-41 .00 . -0 -Payable 03/04 233 EXXON MOBIL CORP -9;SS" 2 .SX 233 2.437 XOM Next Dividend 
86 FANNIE MAE 7S.V6'- 1,7X- ---IS4- 2-.397- --FNM' Next Dividend--Payable 02/04 
116 FIRSTENERGY CORP 35 .26 - ------ I_. 12 - 1-74- 4 ."Y---- --FE ~ex+ Dividenid-Payable 03/04 
139 HARTFORD FIN SERS GRP INC 59 .03 2- 

* 
22% 1 ~ a 9',y H I(; Next-Divi.dond--Payable 01/02/04 

235 HEWLETT PACKARD -22:97- _'S',-3M9S 1 . 47 ,.7s '1:.397- -HPQ7~ Next- Dividanif Payable 01/07/04 
427 HILTON HOTELS 17 .23- 7_31A .-SV 1 .9X 34 .467 HLT Next Dividend Pajfable 03/04 
246 HONDA MOTOR COMPANY LTD AOR 22 .50 I .Sz 34- - ;61~ HMC 
110 IMERSOLL RAND CO CL A 67 .88 7,4.66 .80-- 2.OZ 79 1 .06% -IR Next Dividend Payable 03/04 
53 INTL BUSINESS MACHINES CORP -92 .-68 4 P-912.'04 1 .3Z 33 -.69X IBM Next,Dividend Payable 03/04 
206 JP MORGAN CHASE&CO 36 .73 7,SG6-~$S 2 .07 280 3 .70Z JPM Next Dividend Payable 01/04 
164 KIMBERLY CLARK CORP 59 .09 223 2 .30% KMB Next Dividend Payable OI/OS/O4 9,C,9,0 .~6~ 2 .67 
189 KRAFT FOODS INC CL A 32 .22 6,OB9 .58, 1 .67 136 - 2 .237 KFT Next Dividend Payable 01/05/04 
53 LEHMAN BROS HOLDING INC DELA 77 .2Z 4 

j 
- 
' 
092 .66 I .lX 25 .62Z LEH Next Dividend Payable 02/04 

139 MC DONALDS CORP 24 .83 3,451 .37 0 .9% 55 1,61Z MCD Next Dividend Payable 12/04 
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Curren Pct of Est Yriy Dividend 
Stockg, Price 'Value Assets Income Yield Symbol Additional Information 

Common Stocks 

145 MERRILL LYNCH 9 CO INC 58 .65 8,504 .25 2 .3Z 92 1 .09Z MER 
140 METLIFE INCORPORATED 33 .67 4J13 .80 1 .3Z 32 .68X MET 
226 MICROSOFT CORP 27 .37 6,185 .62 1 .6X 36 Sax MSFT 
91 NEWMONT MINING CORP (NEW) 48 .61 4,423.51 1 .2% is .41X NEM 

264 NOKIA CP ADR 17 .00 4,488 .00 1 .2z fie I .Six NOK 
304 NORFOLK SOUTHERN CORP 23 .65 7,189 .60 1 .9x 97 1 .35% NSC 
83 PARKER HANNIFIN CORP 59 .50 4,938.50 1 .3% 63 1 .27Z PH 
75 PEPSICO INC NC 46 .62 3,496.SO 0 .9x 48 1 .37Z PEP 

100 PHELPS DODGE CORP 76.09 7,609 .00 2 .OZ 0 0 .00% PD 
123 PNC FINL SVCS GP 54 .73 6,731 .79 1 .8% 246 3 .65Z PNC 
363 SCHERING PLOUGH CORP 17 .39 6,312.S7 1 .7% 79 1 .26% SGP 
187 SCHLUMBERGER LTD 54 .72 10,232.64 2 .7Z 140 1 .37Z SLB 
215 SPRINT CP(FON GP) SERS 1 16 .42 3,S30 .30 0 .9z 107 3 .04Z FON 
162 STARWOOD HTLS & RSTS WW INC 35 .97 5,827.14 1 .6Z 136 2 .33% HOT 
7S TEMPLE INLAND 62 .67 4,700 .25 1 .3Z 102 2 .17% TIN 

409 TENET HEALTHCARE CORP 16 .05 6,S64 .45 1 .7% 0 O .OOZ THC 
713 TIME WARNER INC NEW 17 .99 12,826 .87 3 .4X 0 0 .00x TWX 
449 TRAVELERS PROPERTY CAS CP A 16 .78 7,534 .22 2 .OZ 143 1 .90% TAP'A 
65 UNION PACIFIC CORP 69 .48 4,S16 .20 1 .27 78 1 .72% UNP 

216 VERIZON COMMUNICATIONS 35 .08 7,577 .28 2.OZ 332 4 .38Z Vz 
123 WAL MART STORES INC S3 .0S 6,525 .15 1 .7Z 44 .67% WMT 
378 WALT DISNEY CO HLDG CO 23 .33 8,818 .74 2 .3Z 79 .90% DIS 

Next Dividend Payable 02/04 
Next Dividend Payable 01/02/04 
Next Dividend Payable 02/04 
Next Dividend Payable 01/OS/04 
Next Dividend Payable 01/06/04 

--i- --- -FF-A +k--k RA---- 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Next Dividend Payable 02/04 
Next Dividend Payable 12/04 
Next Dividend Payable 11/04 
Next Dividend Payable 03/04 

Next Dividend Payable 03/04 
Next Dividend Payable 03/04 
Next Dividend Payable 01/02/04 

Next Dividend Payable 01/04 
Next Dividend Payable 02/04 
Next Dividend Payable 01/09/04 
Next Dividend Payable 03/04 
Next Dividend Payable 01/21/04 
Next Dividend Payable 03/04 

~%iL -- ------ ----- 'lit -Nn , R7711-111MAY ON 

Est Yrly 
-ALs -,r Value Income xot.SuMnia y 

7-L plff :L 

L.3j, - - --- ---- 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039740 228 

Loan Amount Rate 
_40,_ 91999 . . . . . . . . . . . . 7.875% EFFECTIVE DATE- My 8, 2003 
-$10,000 - 24,999 . . . . . . 7.75OX PREVIOUS CHANGE : May 15, 2003 
M,000 - 49,999 . . . . . . 6.75OX 
$50,000 - 99,000 . . . . . . 6.62SZ 

499,999 . . . . S.WSY 
_4 - RAQ,000 999,999 . . . . -4, 875% 
-$I,-_A0j0,,000 & over . . . . . . 4 .50-OX 

CREDITS:70 YOUR ACCOUNT . 

DWiftqds pod ~htgft~st, 

Date Activfty Descrineto Amount Income Cateeaory 
Taxable Income 

12-01 Dividend CONOCOPHILLIPS - 47 .30 Stocks 
12-01 Dividend ENTERGY CORP NEW 57 .15 Stocks 
12-01 Dividend FIRSTENERGY -bbRP 43 .50 Stocks 
12-01 Dividend INGERsoLL-RAND CO CL-A 20 .90 Stocks 
12-01 Dividend MC DONALDS-CORP 69 .20 Stocks 
12-03 Dividend HONDA MOTOR-COMPANY LTD ADR 19 .11 Stocks 
12-03 Dividend HONDA -MOTOR 'COMPANY LTD ADR Stocks 

ADJ GROSS DIV AMOUNT 2 .22 
FOREIGN TAX PAID IS 2 .12 

12-05 Dividend PARKER HANNIFIN CORP 15 .77 Stocks 
12-08 Dividend BP PLC ADS 96 .33 Stocks 
12-08 Dividend BP PLC A6S._ Stocks 

ADJ GRift-DIV AMOUNT 10 .70 
FOREIGN- ThX PAID -'IS 10,70 

12-10 Dividend EXEL-014 -CORP 55 .50 Stocks 
12-10 Dividend EXXON-,MOBXLjCORP 58 .Z5 Stocks 
12-10 Dividend INTL BUSINESS-KACHINES CORP 8 .48 Stocks 
12-10 Dividend NORFOLWSOUTHERN CORP 24 .32 Stocks 
12-15 Dividend METLIFE INCORPORATED 32 .20 Stocks 
12-15 -Dividend EQUIFAXINC - 4 .10 Stocks 
12-15 Dividend TEMPLE'INLAND 25 .50 'St6Dks 
12-17 Dividend WWMONT -HZNI*IG CORP (NEW) 4 .95 Stocks 
12-20 Dividend HXLT*,MOTELS - 8.54- Stocks 
12-26 Dividend BANK'OP AMERICA .CORP - 48 .00 Stocks 
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I 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Dividendg and Interest ' 

Date Activity Docription Amount Income Cateaory 
Taxable Income 

12-30 Dividend SPRINT CP(FON GP) SERS 1 26 .88 Stocks 
12-31 Dividend LIQUID ASSET FUND 10 .64 Money Market Funds 

4-10C, 9 

7 R drag 

See Income Summary on page I for the month-to-date and year-to-date amounts per income category . 

Sades-troceedslRed6motionk 

Trade Settle 
Date Date A ctivity Ouantity Description Price Amount Additional information 

12-01 12-04 Sold 102 EDWARDS AG INCORPORATED 36 .8130 3,754 .75 ACTED AS AGENT 

- - --------- ------- 

Other Credits Date Activity Information Description Amount Additional 

12-11 Rebate 12BI FEE PASS THROUGH 1.61 

'y 

DEBITS TO YOUR ACCOUNT 

Trade Settle 
Date Date Activity Qdantity Description Price Amount Additional Information 

12-01 12-04 Bought 53 LEHMAN BROS HOLDING INC DELA 72 .0749 3,819.97 ACTED AS AGENT 
I 



?&~Markpt', Date Actly& Desgrip-on - - ---Amount -AddiftonallaLorma-don 

Closing Balance 11/30 21,826.29 
12-02 Automatic Investment -LIQUID ASSET- FLW 238 .0S 
12-04 Automatic Redemption LIQUID ASSET FUND- -65 .22 
12-04 Automatic Investment LIQUID ASSET FUND 19 .11 
12-08 Automatic Investment LIQUID ASSET FUND .15~77 
12-09 Automatic Investment LIQUID ASSET FUND 96 .33 
12-11 Automatic Investment LIQUID ASSET FUND 146 .55 
12-12 Automatic Investment LIQUID ASSET FUND 1 .61 
12-16 Automatic Investment LIQUID ASSET FUND 61 .80 
12-18 Automatic Investment L=113 ASSET FUND 4 .55 
12-23 Automatic Investment LIQUID ASSET-FUND 8 .54 
12-29 Automatic Investment- LIQUID ASS9i FUND 48 .00 
LZ-31 Dividend Reinvestment 12QUID ASSET-FUND -10 .64 
12-31 Automatic Investment -LXQUID -ASSET---FUND '26 .88 

YTO T Leatur-is -. . . . . .... . Cap GWns 
LIQUID ASSET-FUND iW.77 0,04 FFw1nv&*+-Dividen4s 

N MorganStanley ACCESS ACCOUNT 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Fmdslo Pirchase5egetnift-c-, 
Trade Settle 
Date Qate Activity Quantity De-wirntion Price -Amount -Additional Information 

-T "P'n it- 4 _T A 
'A _4 tiASIM-141 A ~Toftj- D*bft& -- ----- -- - --- 

ADDITIONAL ACCOUNT INFORMATION 
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FOR MONTH ENDING DECEMBER 31, 2003 

Account Number 
129 039740 228 

Morzan Stanley Fund Summa" 

Tax nforma-tion This Month Year-to-Date This Month YeaL-to 
Reportable Gross Proceeds 3,7B4 .75 148,351 .96 Foreign Tax Paid 12 .82 33 .02 

MespLreg_, , , 

I Investments and services are offered through Morgan Stanlev DW Inc . . member SIPC 

19 MorganStanley 
FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

PAGE 42 OF 85 

LIQUID ASSET FUND 
Following are the Fund's 30-day average annualized yields during the past quarter: October 0.52%, November 0 52%, and December 
0.54%. 

The tax information provided above should be used only as a guide; a complete 10,99 will be sent to you. 

Consolidated Statement of Financial Condition (in thousands of dollars) : As of 11130103, Morgan Stanley DIN Inc. had net capital of 
$1,056,302 which exceeded the SEC's minimum requirement of $101,154 . A copy of the Morgan Stanley DW Inc. Consolidated Statement of 
Financial Condition as of 11130ID3 will be available after Feb 17, 2004 and can be either mailed to you at no cost by calling toll free 
1(866)279-4498 or accessed online at http://www.morganstanley.com/about//*~r/shareho/der/MorganStan/eyDW/nc .pdf. 

See accompanying Perspectives newsletter for annual disclosure statement for all accounts with margin privileges . 

For information about how the Jobs and Growth Tax Relief Reconciliation Act of 2003 may affect your assets and be reported for you by 
Morgan Stanley, please visit www.morganstanley.com/ontine or contact your Financial Advisor. 
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Access Your Account at'. 
www.morganstanley.com/online 

rhe Gain and Loss 
- 
information ;a provided for infoirmatiorfilourposes only . -We iecommehd thatyoLf cant-act-your-tax advisor to 

determine the appropriate information to be used in the preparation of your tax return . ThIs Gain and Loss Summary is not a 
substitute 1099 form (or any other appropriate. tax form) anct-should -not, be filed with -your taxes . 

For most securities purchased after 1986 through-Morgan- Stanley DW-Inc ., the necessary data, including cost-basis (purchase 
price), is provided to estimate gain or-loss, Pliese note that-alihough Mprg~6`Stihley DW Inc . makes evetry iftrt to adjust 
the cost basis for such. securities' capital changes, It-does-pot--adjust the-,cost. basis fbr all events, includingamortization of 
non-municipal bond premiums; exercise of stock optiong,-4ecurities dotmed"Whavis. been told and simultaneously repurchased; receipt 
of cash in lieu of tractional ~hares; or the het61feicf of th6-bbi_. 

For securities not purchased Mrough Mor c -e. e ed elsewhere, anO lister transferred -gan-Vanle'i t~r vjjrhpj_;Avcqr0es.purchas~ 
to It, you will need to -supply. the relevant InfDrmation.elther-to your--,ftanclal-Advisor or directly onta-ClientServ,-Independently 
of Morgan Stanley DWIni:. 
Stanley D W Inc . has no knowledge of -guch- ~assetsl -66st---b4als . To-eb?r6ct4ny'1nWmatJon sijppf!6-#.O'y~Vordo-fi-Stiint6k'-DW Ind., pleas& 

- _an t16 a& ~[~ bi Ci 1-yo _4(d0iiQr 0 inpuii t, inform your Financiat Advis(y, to correct * y Jolbims n p -led ' ---y- u - - u .jrjoy' either inform _yow~Financiatl r 
the, data directly yourself through ClientServ. _7 

For Managed Futures funds, these funds may typictfly bro redberfitid only-once monthly, at the-fundt final herbagel -value f*NAV!) 
as of each month's -end . The fund's final NAV for each month - and therefore the exact amount of anyinvestor',s gain or /oss-
realized that month- becomes available, how-ever, only midway into thet following- month . Separately, off unrealized gain and loss 
figures are only estimates . Morgan Stanley-DW Inc . does not guarantee nor will it independently verify the accuracy of the 
information in the Gain and Loss Summary . 

Date Unit Adjusted Market Unrealized Additional 
Ouantity Acouired QgAt Total Cost VaLue - Gainl(koss) JnforrnafLoa 

-89 11-18-.03 '49 .9611 4,446.54 4,843.38 396 .84 Short Term ALTRIA GROUP INC 

ASTRAZENECA PLC ADS 116-'-' 08-29-63 39.7791 - 4,614.38 S,612.08 997 .70 -Short Term 

This summary is not part of your account statement. It, is for information purposes only and should not be used for tax preparation. 

Your Financial Advisor 
CHOY/KINNEYIWO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525--0900 

FUKUNAGA SCHOLARSHIP FOUNDATION 
Your Investment Manager: 900 FORT STREET MALL #600 
VAN KAMPEN INVESTMENTS HONOLULU HI 96813-3701 

ACCT #4-VAN KAMPEN 

GA_W_ AND -LGSS SUNEVIARY 

Account Number 
129 039740 228 

Householding Anniv . Date: 
03/08/2003 

Vir-ealized .UmORLon) 
Stocks 
Common Stocks 



ACCESS ACCOUNT 
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CITIGROUP INC 151 06-02-03 41 .5711 6,277 .25 7,329 .54 1,052 .29 Short Term 
34 06-24-03 43 .2000 1,465 .80 1,650 .36 181 .5 Short Term 
185 41 .8705 7,746 .05 8,979 .90 1,233 .8S 

CONOCOPHILLIPS; so -09-18-02 49.170 0 3,949 .60 S,245 .60 1,296.00 Long Term 
30 09-23-;42 48.7113 1,461 .34 1,967.10 S05.76 Lona-Term 

110 - 49.1903 S,410 .94 7,212.70 1,801 .76 

DOW CHEMICAL CO 145 09-18-02 28 .4000 4,118 .00 6,027.,65 1,909 .65 Long Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Date Unit Adjusted market Unrealized Additional 
Quantity Acaulred Cost' Total Cost - Value Gainl(Loss) Information 

AUTOMATIC DATA PROCESSING INC 44 05-1243 34 .592S 1,522 .07 1,742J34 220~77 Short Term 
-47 07-29-03 35,4974 1,6681,38 1~861 .67 193 .29 Short Term 
91 3S .0598 3,190 .45 3,60 4 .91 414.06 

BANK OF AMERICA CORP 60 09-18-02 66 .1600 3,969 .60 4,82S .80 856. 20 Long Term 

BANK ONE CORP 115 10-22-03 42.4290 4,879 .34 S,242 .SS 36331 Short Term 

BAYER AG SPON ADR 191 10-30-03 23 .9273 4,S70 .13 5,617.31 J,o47 .18 Short Term 

BP PLC ADS 114 09-18-02 40.6900 4,638 .66 S,625.90 987.24 Long Term 
90 05-15-03 40 .6872 3,661 .85 4,441 .SO 779 .6S Short Term 
43 OZ-29-03 41 .3479 1,777 .96 2,122.OS 344 .09 Short Term 

247 - 40-8035 100078 .47 12,189,45 2,110-98 

BRISTOL MYERS SQUIBB CO 405 09-18-02 24 .7871 10,038.78 11,S83.00 1,544 .22 Long Term 
S5 10-08-02 22 .0000 1,210 .00 1,573.00 363 .00 Long Term 
43 -~10-29-02 23 .3000 1,001 .90 1,229.80 227 .90 Long Term 
63 01-14-03 2S .2782 1,592.S3 1,801,80 -209 .27 Short Term 
82 06-12-03 27,13S6 2,22S .12 2,345 .20 120 .08 Short Term 
648 24 .7968 16,068 .33 18,S32 .80 2,464 .47 

CHUBB CP 49 11-12-02 S6 .73S1 2,780 .02 -3,336 .90 S56 .sa Long Term 
43 01-23-03 S6 .9400 2,448 .42 2,928 .30 479 .88 Short Term 
32 05-IS-03 60 .4306 1,933.78 2,179 .20 24S .42 Short Term 
26 06-24-03 59,5500 1,548.30 1,770.60 222 .30 Short Term 
150 58 .0701 8,710 .S2 10 .,21S .00 1,504 .48 

CIGNA CP 81 11-OS-03 S6 .6813 4,591-19 4,6S7 .50 66 .31 Short Term 



HEWLETT PACKARD 235 02--03-03 17.7396 4,168 .81 5,397.95 1,229 .14 Short Term 

HILTON HOTELS 270 09-18-02 11 .0400 2,980 .80 4,625.10 1,644 .30 Long Term 
157 04-22-03 12-7882 2,007 .75 2,6A9,41 661 .6fi Short Term 
427 11 .6827 4,988 .55 7,314.51 2,325 .96 

HONDA MOTOR COMPANY LTD ADR 246 08-26-03 20-i989 4,993.SS SpS35.00 541 .45 Short Term 

INGERSOLL RAND CO CL A 110 09-18-02 3-W. i200: 3,830 .20 7,4", 80 3,636 .60 Long Term 

INTL BUSINESS MACHINES CORP 53 09-10-03 88 .561 
- 
1 4,693.74 4,912 .04 219 .30 Short Term 

JP MORGAN CHASE= 2S 09-18-02 -19-1070d 476 .75 918 .25 441 .50 Long Term 

This summary is not part of your account statement. It is for into rmation purposes only and should not be used for tax preparation . 

19 MorganStanley ACCESS ACCOUNT 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 22a 

Mv-4-fla- -ed 
Date Unit Adjusted Market Unrealized Additional 

GOVA50).- Quantity Acaukvd a os C2g Tot I C t Value Gainl[Lgss)- - Information 

ENTERGY CORP NEW 27 10-07-02 43 .3231~ 1,169.72 1,542 .51 372 .79 Long Term 
23 12-06-02 43 .199S 993.S9 1,333.99 320 .40 Long Term 
43 04-22-03 47.9g& 2,063.3S 2.4&fi,59 193 .21- Short torm 
93 4S .4482 4,226.69 S,313.09 1,086 .40 

EOG RESOURCES INC Ila 09-18-02 34 .80bo 3,828.00 5,078.70 1,20 .70 Long Term 

EQUIFAX INC 205 09-18-02 23 .2200 4,760.10 S,022.50 262 .40 Long Term 

EXELON C:ORP ill 09-18-02 42 .6700 7-,3" .96 2,629 .S9 Long Term 4,736.37 

EXXON MOBIL CORP 173 00-18-02 -32t9&00~ -S,702.08 7,093 .60 1,390 .92 Long Term 
60 09-43-02 1,967,62 49238 Lona Term 
233 32~19-1-71- 7,6619r .-70 9,sss.-Co 1,883.30 

FANNIE MAE 63 10--07-03- 70 .-6-176 4,448 .91 4,-728 .-713 279.87 Short Term 
Q Z&,StQA~ 1~66730 I iZa, 36 M .68 Short Term, 
86 -71 .1210 6,116 .41 6,4S5 .16 338.75 

FIRSTENERGY CORP 116 10-16-~03 33 .19fi5 3,850-.SS 4,'083 .26- 232 .65 ShorI: Term 

HARTFORD FIN SERS GRP INC Ila 09-18-02 47 .4040 5,214 .010 6,493.30 1,279 .30 Long Term 
29 09-16-43- .5-r6A482 1~605 .10 1 . Z11, 87 - 106 .77 ahQrt Term 

139 49 .0582 6,819 .1P 8,205 .17 1,366 .07 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039740 228 

Date Unit Adjusted Market Unrealized Additional 
UnteaUzed . GainTf-Loss) Quantity Acaulred Cost Total Cost Value Gainl(Loss) Information 

JP MORGAN CHASE&CO 59 10-29-02 20 .2164 1,192.77 2,167.07 974.30 Long Term 
63 1-2-06-02 24.1900 1,523.97 2,313 .99 790.02 Long Term 
S9 04-12-03 27 .6662 1,632.31 2,167 .07 S34.76 Short .Term 
206 23.4262 4, M .80 7,566 .38 2,740.58 1 

KIMBERLY CLARK CORP 59 12-17-02 46 .7672 2,759.27 3,486 .31 727.04 Long Term 
44 01-14-03 46.7790 2,058-28 2,599 .96 541.68 Short Term 
61 05-15-03 50 .5273 3,082.17 3 .6-0.4 .49 522.32 Short Term 
164 48.1690 7,899.72 9,690.76 1,791.04 

KRAFT FOODS INC CL A 130 10-16-03 29 .2696 3,80S.06 4,188.60 383.S4 Short Term 
59 10-30-03 29,3381 1,730.95 1,900 .98 270.03 Short Term 
189 29.2910 S,S36.01 6,089 .58 S53.57 

LEHMAN BROS HOLDING INC DELA 53 12-01-03 72.074*9 3,819.97 4,092 .66 272.69 Short Term 

MC DONALDS, CORP 139 05-12-03 17.7415 2,466.08 3,451.37 985.29 Short Term 

MERRILL LYNCH & CO INC 112 04-02-03 38,2SOS 4,284.06 6,568.80 2,284,74 Short Term 
33 07-02-03 48,2945 1,S93.72 1,935.45 341.73 Short Term 

145 40.5364 S,877.78 8,504.25 2,626.47 

METLIFE INCORPORATED 140 09-18-02 23.4000 3,276 .00 4,713.80 1,437 .80 Long Term 

MICROSOFT CORP 226 09-18-02 23 .5100 5,313.26 6,185.62 872.36 Long Term 

NEWMONT MINING CORP (NEW) 91 09-18-02 28,6700 2,608.97 4,423.51 1,814 .54 Long Term 

NOKIA CP ADR 264 10-10-03 17.24511 4,SS2.73 4,488.00 (64 .73) Short Term 

NORFOLK SOUTHERN'CORP 200 09-18-02 21 .0000 4,200 .00 4,730.00 530 .00 Long Term 
104 06-05-03 21 .8721 2,274 .70 2,459.60 184 .90 Short Term 
304 21 .2983 6,474 .70 7,189.60 714 .90 

PARKER HANNIFIN CORP 83 07-17-03 44 .8913 3,725 .98 4,938 .50 1,212 .52 Short Term 

PEPSICO INC NC 75 09~718-02 38 .4600 2,884.50 3,496 .50 612 .00 Long Term 

PHELPS DODGE CORP 100 09-18-02- 26.6300 2,663.00 7,609 .00 4,946.00 Long Term 

This summary is not part of your account statement . It is for information purposes only and should not be used for tax preparation. 

I 



UNION PACIFIC CORP 6S 09-r-18-02 B8 .7,100 3,816.15 4,516 .20 700 .05 Long Term 

VERIZON COMMUNICATIONS 96 10-29-,0.2 . 3,494 .40 3,367 .68 (126 .72) Long Term 
52 O.S-1)1!-03 36,.2473 1,884.86 1,824 .16 (60 .70) Short Term 
68 06-18-03 -36 .014B 2,449JI 2,38S .44 (63, 7) Short Term 

216 -36.2419 -7,828 .27 7,577 .26 (250 .99) 

This summary is not part of your account statement. It is for-information purposes only and should not be used for tax preparation . 

Inwactmonte onrf e-,i- 1__, 
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FUKUNAGA SCHOLARS H-IP- FOUNDATION Account Number 
900 FORT STREET MALL #600- 129 039740 228 

Date Unit Adjusted Market unrealized Additional 
Ugirealized Ua-!~Unss) Ouantity AcauLred Cost--- -Total-COst Value Gainl(Loss) Information 

PNC FINL SVCS GP 78 09-16-02 42 .5700 3,320 .46 4,268 .94 948 .48 Long Term 
45 11-26-02, 41,4:!~64- 1,87.3,64 2.4)62,85- - -589,21 Long .Term 
123 42 .2284-- 5,194.10 6,731 .79 1,SS7 .69 

SCHERING PLOUGH CORP 290 09-18-02 22 .77SO 6P604.75 5,043 .10 (1,561 .65) Long Term 
73 0642-03 19,147i 1,397.76 1,269,47- 4128 .29) Short Term 

363 22 .04S4 8,002.Sl 6,312.S7 (1,689 .94) 

SCHLUMBERGER LTD 132 09-1-8-02 41 .4600 5,472.72 7,223 .04 1,7SO .32 Long Term 
55 02-23-63 ii, i300 2,075, 15 3J09,60 934 .45 Short Term 

187 40~3629 7,547 .87 10,232.64 2,664 .77 

SPRINT CP(FON GP) SERS 1 215 09-18-02 9 .9400 2,11S.60 3,S30 .30 1,414 .70 Long Term 

STARWOOD HTLS & RSTS WW INC 162 02-43-03 23 .469S 3,802.06 S,SZ7.14 2,025 .08 Short Term 

TEMPLE INLAND 75 09-16-oi- 4S .3 
. 
900 3,404.25 4,700.25 1,296 .00 Long Term 

TENET HEALTHCARE CORP 303 07-29-03 13 .7004 4,1S1.25 4, "3 . 15 711 .90 Short Term 
106 10-16-OS 15,8482 1,679.91 1,701 .30 21 .39 Shori Term 
409 14 .2571 5,832 .16 6pS64 .45 733 .29 

TIME WARNER INC NEW 290 10-01-02 11-.480s- 3,329 .35 5,217 .10 1,887 .75 Long Term 
112 11-26-02 1A .6468 1,7-74.85 2,014 .88 240 .03 Long Term 
97 01-23:-63 14 .k36- 1p407.82 1,745 .03 337 .21 Short Term 

129 02-19-03 11 .0700- 1,428.03 2,320 .71 9,92-68 Short Term 
as 09-18-03 16 .3683 1,392 .31 1,529,1S 137 .84 Short Term 

713 13 .0674 9,351 .36 12,826.87 3,49S .51 

TRAVELERS PROPERTY CAS CP A 309 06-05-03 16 .1071 4p977.12 S,lSS .02 207 .90 Short Term 
140 06-12-03 16,5700 2,319.80 & .342.20 29 .40 Short Term 
449 16 .2514 7,296.92 7,534.22 237 .30 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 48 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039740 228 

Date Unit Adjusted Market Unreall2ed Additional 
L Unr _afizeO Quantity Acquired Cost Total Cost Value Gainl(Loss) Information 

WAL MART STORES INC 82 02-19-03 48 .8162 4,002 .93 4,350 .10 347.17 Short Term 
41 05-15-03 53 .7500 2,203,7S 2 .lZ&.OS (28,70) Short Term 
123 50 .4608 6p2O6 .68 6,52SAS 318.47 

WALT DISNEY CO HLDG CO 265 09-18-02 .-15 .4600 4,096 .90 6,182.45 2,085 .55 Long Term 
66 01-23-03 17 .6843 1,167 .17 lpS39.78 372.61 Short Term 
47 07-i7~,Qt 20 .9800 986 .06 1,096 .51 110 .45 Short Term 

378 16 .5347 6,2SO .13 SpS18 .74 2pS68 .61 

T04 ID 104 21-2-1:1 
0 - a- ombf-A! SO 05 N5 ON 0-E 5 egi : M 'h-:9-j- W _11 Mft _2 _RFEIC5 

The 'Total Cost* and 'Unit Cost' for Fixed Inc9me Unit Trusts, Mortgage-Backed Securities, and Zero Coupon Bonds has 
been adjusted to reflect any partial return of principal or capital that may have been paid to you, or accreted interest earned, since your purchase date . In the event that the accumulated total return of principal or capital is greater than 
the provided original cost, the adjusted cost will be 10.00'. 

Date Date Adjusted Realized Additional ReAbOO,Ga'm Quantity Acaulred Sold Total Cost Proceeds Gainl(Loss) Information 
Short Term 

A T & T CORP NEW 47 10-17-02 01-23-03 1,104.69 962 .36 (142 .33) Short Term AETNA INC (NEW)(CT) 47 09-18-62 OS-01-03 1,803 .86 2,360 .37 S56 .51 Short Term AETNA INC (NEW)(CT) 43 09-18-02 06-05-03 1,650 .34 2,S39 .15 888 .81 Short TeCm ALLSTATE CORP 109 09-18-02 02-03-03 4o001 .39 3,834 .17 (167 .22) Short Term 
ALLSTATE CORP 81 09-18-02 04-22-03 2,973 .Sl 3,064.61 91 .10 Short Term 
ALLSTATE CORP S5 09-18-02 OS-1S-03 2,019 .OS 2,029.52 10 .47 Short Term ALLSTATE CORP 130 09-18-02 06-02-03 4,772 .30 4,743.24 (29 .0,6) Short Term ALTRIA GROUP INC 10S 09-18-02 04-02-03 4,971 .7S 3pO6S.S4 (10906 .21) Short Term AUTOMATIC DATA PROCESSING INC 64 05-12-03 11-18-63 2o213 .93 2,416.93 203 .bO Short Term 
BURLINGTON RESOURCES INC 115 09-18-02 CS-li-03 4,296 .40 Sp751.08 1,454 .68 Short Term COCA COLA CO 115 09-18-02 08-26-03 SP618 .90 5,040.57 (578 .33) Short Term COMCAST CORP (NEW) CLASS A 76 10-17-02 01-17-03 1,849 .02 2pOS9 .0 210 .S1 Short Term 
COMPUTER SCIENCES CP 120 09-18-02 02-03-03 4,1SS .60 3,727.12 (428 .48) Short Term 
CVS CORPORATION 125 09-18-02 02-19-03 3,338 .75 3p184.10 (IS4 .65) Short Term EASTMAN KODAK CO 120 09-18-02 01-23-03 3,331 .20 3o923 .29 592 .09 Short Term EDWARDS AG INCORPORATED 44 09-18-02 07-02-03 1,SS1 .44 1,538.SS (12 .86) Short Term 
EDWARDS AG INCORPORATED 89 09-18-02 09-18-03 3,138 .14 3,450.89 312 .75 Short Term EXXON MOBIL CORP 117 09-18-02 05-lS-03 3,SS6 .32 4,131.98 275 .66 Short Term 
FANNIE MAE 10S 09-18-02 06-12-03 7,06 .00 7,OSS.78 2 .78 Short Term JOHNSON & JOHNSON 95 09-18-02 07-29-03 51111 .00 4,SS4.30 (256.70) Short Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
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Reafted. G;W 
Date Date Adjusted Realized Additional 

Quantity Accuired Sold Total Cost Proceeds Gainl(Loss) Information 

JP MORGAN CHASE&CO 100 09-18-02 06-24-03 1,907 .00 3,388 .16 1,481 .16 Short Term 
MC DONALDS CORP 41 05-12-03 10-07-03 727 .40 1,008 .98 281 .SS Short Term 
MC DONALDS CORP 34 05-12-03 21-18-03 603 .21 846 .57 243.36 Short farm 
MICROSOFT CORP 74 09-18-02 05-12-03 1,739 .74 1,944 .85 205 .11 Short Term 
PFIZER INC 161 09-18-02 08-29-03 4o518 .35 4,783 .48 265 .13 Short Term 
PROCTER & GAMBLE 55 09-18-02 05-15-03 5,017 .10 4,924 .67 (92 .43) Short Term 
PRUDENTIAL FINANCIAL INC 145 09-18-02 06-DE-03 4ol83 .2S 4,836 .97 653.72 Short Term 
RAYTHEON CO (NEW) 75 09-18-02 07-29-03 2,639 .25 2,350 .52 (288 .73) Short Term 
SPRINT CP(FON GP) SERS 1 278 09-18-02 04-22-03 2,735 .52 2,923 .42 187.90 Short Term 
SPRINT CP(FON GP) SERS 1 168 09-18-02 08-18-03 1,653 .12 2,388 .08 734 .96 Short Term 
TARGET CORPORATION 12S 09-18-02 09-10-03 4p377 .0 4p861 .12- 483 .62 Short Term 
3M COMPANY 34 09-18-02 07-11-03 3,957 .26 4,322.89 365 .63 Short Term 

Sub Total Short Term $102,872.29 4108,31S .-82 $5,443 .S3 

Long Term 

AETNA INC (NEW)(CT) 45 09-18-02 10-16-03 1,727 .10 2,944 .S7 1,117 .47 Long Term 
AETNA INC (NEW)(CT) 3S 10-08-02 10-16-03 1,117 .71 2,212 .44 1,094 .73 Long Term 
ANADARKO PETE 70 09-18-62 10-16-03 3,000 .20 2,932 .56 (67 .64) Long Term 
BANK OF AMERICA CORP 42 09-ii--02- 10-22-03 2,778 .72 3,394 .10 615 .38 Long Term 
BANK OF AMERICA CORP 43- 09-18i-02 20-30~M 2,844 .89 3,211 .17- 366 .29 Long Term 
DU PONT EX DE NEMOURS & CO 75 -019~wl"2 -10-,VO-03 2,920 .50 2,9a4 .85 64 .35 Long Term 
EDWARDS AG INCORPORATED 102 :69-18-02 1-2-0-1-43 3,ji96 .S2_ 3,754 . 7S -ISS .23+ Longjorm 
ENSCO INTL INC -10-.16-03 3,115.00 3 P 372-95- 257 .95 Long Term 
ENTERGY CORP NEW .29 10 t 07,~~OZ - ~21--05-r-03 - 1,256 .37- L,578 .97- 322 .60 Long Torm 
ENTERGY CORP NEW 34 10-0'f-62 11-18;W03- 1-,472 .99 1,75.1.41- 978 .42' Long Tom 
NEWMONT MINING CORP (NEW) 69 04--18-jig_ 16,--0-, - - 3'-'- 085 . Oct Long Term 

Long Torld PNC FINL SVCS GP 32 Lt9 a8_02 1,362-24 
SCHLUMBERGER LTD '45- --'0 9-ilg IY- Wr OT- - 1,782~79 __2,OLOS ._38 2237.&0- Long To m-
SPRINT CP(F0N GP) SERS 1 _69- Lon - 'Torm 
3M COMPANY -52 3-,026~14 4-,847-46 --AZI, S& Lcng,,Term 

Sub Total Long Term 43T,231~74 *4O:,O36_,14:- 46,W04-40- 

PN ."4B.. - " E, Al Aw JED-

242AN 

This summary is not part of your account statement. It is for -hriformati6n purposes only and should not-be used1or tar-preparation 
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Lona Term Total - 

$45,583 .88 $69,808.23 
($1,688 .371 02,034.3-61 
86~872.04 $1,6,312.S? 

($67 .64) (44,124 .64) 

Smniary Short Term 

Unrealized gain . .. 
*:* 

. . . .. . . . . . . . .. . . *24,224.35 
Unrealized (loss) . ($345.99) 
Re lized gain .. . $9,500.53 
Re:lized (loss) YTD . .. ... . . .. .. . . . .. ($4,OS7 .00) 

I 



Errors & Inquiries If you do not understand an entry on your statement or suspect an error, It is Margin Interest 
ssential that you immediately contact the.manager of the office servicing your Charges 
ccount or, If you have a self-directed account, please call-860-688-6896, V% will 

consider your statement correct unless we receive a written Inquiryfrorn you about 
the suspected error within 10 calendar days from the day on-which you-r4ceived 
your statement It is your responsibility to revl6w your statement promptlyand to 
seek immediate clarification about entries that you do not understand . 

(1) Multiply the applicable -margin interest rate times the average daily 
balance of your margin loan 

(2) Multiply the result of Step (1) times the number of days your loan 
was outstanding 

(3) Divide the result of Step (2) by 360 (days). 
We add the accrued interest to your debit balance and-start a new calculation each 
time the applicable interest rate changes and at the close of every statement month. 

For more detailed current Information on prices, speak-to your Financial Advisor 
or, if you have a self-directed account, -pleasof calf 800-888-6804 

Account Valuation This figure represents the appri;ixi'Matig value of your-accoUnt pp a-settleMent__ 
date basis and is Computed by adding (1) the-market-valve of all- priced positions 
and (2) market values provided by pricing services and correspondent-cuslodl-
tans for other positions and by adding any credit or subtracting any debit to 
your closing cash or money market balance Please note,-ihis vafuation may-be 
adjusted for the net change In priced asset values for securities -held or Iiir the 
net change in money market balances In your account duringfthii stateffient 
period . Your closing cash and/or money market balance represents the cash 
ndlor money market funds available In your account and reflects the riet-motith 
nd balance of all deposits, credits and debits (includingchacking and 

MasterCard activity In Active Assets accounts) 
L_ Margin Privileges If you have applied for margin privileges and have been approved, you may 

(not available for IRAs borrow money-from Morgan Stanley DW Inc in exchange for pledging 
or retirement accounts) assets In your account as collateral for any outstanding margin loan . The-

amount you may borrow is based on the value of the eligible securities in your 
margin account, which are Identified by an asterisk (*)-an your statement, 

Morgan "9 Sta n I ey 
We calculate Interest charges on margin loans as follows 

SIPC Protection Securities and cash hold in Morgan Stanley accounts are protected up to their 
ful I net equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation (Sl PC) a non-prollit drganization created tyy an 
Act of Congress and additional protection purchased from a private Insurer by 
Morgan Stanley (the "Excess Coverage) SIPC protects up to $500,000 ofeach 
customer's securities of which up to $100,000 may.be uninvested cash . Excess 
Coverage provides additional protection up to the full- not equity value of each 
account Including unlimited coverage for uninvested cash SIPC and F-mess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect against losses due to market 
fluctuations Detailed Information is avallableupon request 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates. 
In the case of unsettled trades, we list the trade date Instead of-settlement date 
with a notation that the trade Is unsettled 

Pricing of Securities The prices of securities displayed an your statement are derived from various 
sources and in some cases may be higher Or Jower than the price that you would 
actually receive In the market . For securities listed an an exchange or trading 
continually in an active marketplace, the price reflects the market quotations at 
the close of your statement period The prices of securities not actively traded 
may not be available . These are indicated by 'N/AI (not available). 
For bonds trading less frequently, we rely on outstdo pricing services or a 
computerized pricing model,-which cannot always give us actual market values 
Similarly, some annuity values provided by outside sponsors are estimates 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the Investments' general pArtners-untess Morgan" 
Stanley DW Inc. has obtained other Information such-as an Independent 
appraisal . Since many partnership valuations are-provided only- anliually,,theydo 
not always represent current values'. 
Furthermore, limited partnerships and non-traded Aeal Estate Intrestment Toists-
(REITs) are Illiquid and have no public markets, so the-arnounts shown-on this 
statement may not equal the amounts you would recaKe If you sold your -
investment 
The value of mutual fund -shares is determined by multiplying the Net Asset Value -
(NAV) by the number of shares or units held as reported to Morgaii Stanley DW 
Inc. by the correspondent custodian . If we cannot 619ath-a-price or estimate, 
IN/A' appears. 

Availability of Free Under the customer protection rules of the SEC 117 CFR §240 150-2 & -31, 
Credit Belances Morgan Stanley DW Ine may use free credit balances In Our account 
and Financial which are payable to you on demand, In the ordinary course of Its business 
Statements We send summary Morgah.Stanley DW Inc financial statements to you 

semiannually copies are also available on request, by mail. 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales transactions, entering into-short sales and redemptions done In your 
account. Although your statement may deson be certain Items as (federally) tax-
free, this is for information purposesonly- when reporting your taxes please rely 
exclusively on the 1099 forms you will receive-at the end'of the year. (For IRAs, 
1090s report distrIbutions-frorn the a0coltritrath or than Income or proceeds 
from sales-) Federal law subjects you to penalties and withholding If you fall to 
provide us with your Social Securityor Tax ID Number 

Listed Options Information with respect to commissions and to other charges related to the 
execution of options- transactions has been Included in confirmations of such 
transactions previously furnished to you. A summary of such information will be 
made available to -you promptly at your request . 

- 
Estimated Annual Estimated annual Income and yields are calculated byannualizing the most 
Income end Yields recent distribution and do not reflect historic experience or projected future 

results Since the rates are subject to change at any time, they should not be 
entirely relied an for making investment or trading decisions You are advised to 
consult with your FinanclarAdvisor before making decisions . YourFinancial 
Advisor will be able to'assIst you with accurate'up-to-dale Information so that 
you can make an Informed decision . If you have a s6lf-direded account, please 
call 800-aw,8806. 

AccruedlBond This figure reprifsents the taxable accrued interest received on bond sale 
Interest YTD transactions and credited to your account during the calendar year As required 

by law, Morgan StanleyDW-ine. wlI1_-reP91r0oJhe InterpAl 13eVenue Servicelhe 
- total year-Ito-date-figgre Indicated on the lost statement you receive for the calen-

dar year 

-Dividencillaterest These figures represent dividends and/or litterestor) securities received by 
(MontWYTD) Morgan Stanley DW Inc. and-credited to your account-duringlhe calendar year . 

As required by-law, Morgan Stanley DW Inc. reports taxable dividends and bond 
Interest credited-to your-account to the Internal Revenue- Service. - The totals 
reported are irCdCciated dis thi gear-to-date--figures-on the-last staisment,for The 
~alendar year In-the Zase_-of-REITi, Real'Estate Limitea-Partnershlps and -
Regulated Ifivegrrilisht Cbmp4hy Un1t Investment TrUsts, -the Sponsor may 
reclassify Income and return-of- princl pal Intoz differsht-ratio for the prior year. 

Certain As*et* Not You may purchase certain assets through Morgan Stanley DW Inc, which 
Held at Morgan will be held,at a Castodial institution other than Morgaff Stanley DW Inc 
Stanley OW Inc. Assets-held In custodial positions are not covered by StPC protection Where 

available, we Include information about these assets on your Morgan Stanley DW 
Inc statement The custodial institution Is responsible for providing year-end tax 
reporting (109k) and separate periodic statements, whicl~ may vary from our 
information due to different reporting periods In the case of Morgan Stanley, 
Van Kampen and external nutworked mutual funds, Morgan Stanley DW Inc. will 
provide all year-end tax reportilng (.1011's). In the cast- of IRA accounts, Morgan 
Stanley DW Inc. performs alt tax reporting 

Client's Investment It is essential to advise. your Financial Advisor or for self-directed accounts, 
Objectives and call 800-688-6896, lmmediateiy If there is a material change in your 

Financial Situation investment objectives or financial situation 
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ACCESS ACCOUNT 
'N MorganStanley 

Not Change In Asset Value 27,513 .04 

-3 . 1 WiffiII1.10PA& - MOW 013SIMS-5- Taxable Income .*264 .17 $6,461 .90 
Tax Exempt Income $0 .00 $0 .00 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 51 OF 85 
Your Financial Advisor Account Number CHOY/KINNEY/WO 129 039741 228 MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 Householding Anniv. Date: 

FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 Your Investment Manager : 9.00 -FORT STREET MALL #600 LAZARD ASSET MANAGEMENT, LLC HONOLULU HI 96813-3701 Access Your Account at: 
www.mordanstanley.com/online ACCT #5-LAZARD 

% of 
Value Assets 

Money Market Funds $7p311 .34 2.7Z 
Stocks 255,231 .57 97.3 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 0 .00 0 .0 
Annuities/Insurance 0 .00 0 .0 
Other 0 .00 0 .0 
Asset Value $262,542 .91 50 . 02 
Cash 0 .00 
Total Asset Value $262,542.91 

This Month Year-To-Date 
Money Market Funds $3 .36 $50 .16 
Stocks 260 .81 6,411 .74 
Municipal Bonds 0 .00 0 .00 
Corporate Fixed Income 0 .00 0 .00 
Government Securities 0 .00 0 .00 
Mutual Funds 0 .00 0 .00 
Unit Investment Trusts 0 .00 0 .00 
Certificates of Deposit 0 .00 0 .00 
Other 0 .00 ---0-00 Total Income $264 .17 $6,461 .90 

Total Asset Value November 30 2003 $244,817 .38 
Cash/Money Market Activity for December 
Closing Balance 11/30 $7,098 .85 

Credits To Your Account 
Dividends and Interest 211 .95 
Deposits 0 .00 
Sales Proceeds/Redemptions 0 .00 
Other Credits 0 .54 

Total Credits 212 .49 
Debits To Your Account 

Withdrawals 0 .00 
Funds to Purchase Securities 0 .00 
Other Debits 0 .00 

- Total Debits 0 .00 
Closing Balance 12/31 7,311.34 

Net Change Cash/Money Market Activity 212 .49 

Channes in Asset Value for December 
Value of Priced Assets 11/30 $237,718 .53 

Securities Bought 0 .00 
Securities Received 0 .00 
Securities Sold/Redeemed 0 .00 
Securities Delivered 0 .00 
Transactions at Fund Company 0 .00 
Channe in Value of Priced Assets 17,513 .04 

Value of Priced Assets 12/31 2S5,231 .57 



N MorganStanley ACCESS ACCOUNT 
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FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

Pct of Est Yrly 
Cash .and, Money'Madoilumis, Amount Assets Income- 

Liquid Asset Fund . . . . . . . . . . . . . . . . . . . . . . . .. t .. . . . . . . . . .. . . . . . . . . . . . 0 .547. 
Tax-Free Daily Income Tr . . . . . . . . . .. . . 4 .. . . . . . . . . . . . . . .. . . . 0 .38% 
U.S . Gov't Money-Market Tr . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 0 .40% 
-CA Tax-Free Daily Income Tr . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 0 .357 
New:Yorlc Muni Money Market . . . . .. . . . .. . . . .. . . . . . . . . . . . . . 0 .25% 

CASH 
LIQUID ASSET FUND * 

00 - ---
7,311 .34 2 . ZZ 39 

t .- RE "R.' n I-T f S 

Common Stocks 

ASSET DETAILS 

Account Number 
129 039741 228 

Curtent -Pct of Est Yrly -DiV1dehd--- 
e Value Assets Income Yield Sytabol AdditionaL Information 

240 ABN AMRO HLDGS N V 23 .48 5,635 .20 2 .2Y ISO 3 .19Z ABN 
230 ALLIED IRISH BK SPON ADR ORD 31 .74 7,104. 20 2 .SY 2S7 3.52% AIS 
les AVENTIS ADS 66 .26 6,957 .30 2.67 64 .92Z AVE 
sso AXA ADS 21 .47 11,808~50 4.5% ISO I .S2Y AXA 
315 BARCLAYS PLC ADR 36 .35 ll-,450 .25 4 .4X 385 3 .37Z BCS 
135 SP PLC ADS 49 .35 6,662.25 2.SX 206 3 .1OX BP 
305 CADBURY S04W PLC ADR 10 ORD NW 29 .89 9,116 .145 3 .sX 233 2.S6X CSG 
160 CANON INC ADR NEW 47,64 ~,622 .40- 2.9% -39 Sl).,- 
230 COMPAGNIE PIN RICHEMONT ADR 24 .01- 5,523.45 - 2 .1Z so 1 .46Z RqHMY 
140 CREDIT SUISSE GROUP 36 .33 S,086 .-20 1 .91/ ~6 .13Z _CSR 
230 DANSKE-BK A/S .SPON ADR_ -5-396 .26- 2 .IX- 109 2.03Z -DNSKY_ 
ISO DIAGEO PLC SPON ADR NEW S2 .86 7 :9-2-9 .00- 3 .-0% 2SI- 3,16V - -DEO 
580 ENDESA SA ADS -19 . IV . 11-pofs'.00 4 .2b.' 30 -3 .59Y ELF_ 
as ENI SPA AMER DEP RCPT 94-98 8,07&-.30- 1.1Z 26S 3 .29% E 

205 GLAXOSMITHKLINE PLC ADS -46 . 
- 
62-- 9,3157~_ 16- 3 .6Z 264 2 .76Y GSK 

210 HEINEKEN NV ADR -38 . OF8 7-,096 .80'- 3 .OY 66 .83Z HINKY 
145 HSBC HOLDINGS PLC SPON ADIR NEW Z8 . 82- 4 .47. 496 4 .34k- _MBC 
26 -KAO CORP-ADR 203.41, _S 26&---79 - ---2 .02 62 1 .17Z KAOCY 

-7-,495, 120 NESTLE SPON ADR-REP-REG-SHR - 62 .46 . 
- -44: '2-.97- 127 - 1 .707, NSRGY 

495 NOKIA CP ADR- 17-040- --::-S 3 .-27- 127 NOK 
170 NOVARTIS-AG ADR 3'.0-7 -102 I .N7, _NVS 
S5 ROCHE HOLDINGS AOR 100 . 86 ---47 .86*/ -RHHBY- 

r -7Z "197- 2~797 -RD 135 ROYAL DUTCH-PETE NY-1 .25 GU S2 .39 7,071. 65-, -'-2 . 
265 SANPAOLO IMI SPA ADS 25 .93- -6- 

- 
2 .6Y IMI 8.7k . 4 -124 i ;S 0 ~ 

85 SIEMENS AKTIENGESELLSCHAFT -79- .-44 --A z7_94-Aii Z'. 6X 86 1.26%~ SI 
S90 SOCIETE.GENERALE SP ADR -17-.65- 4_0Z 231 2-21X SCGLY 
65 SWISS REINSURANCE CO SPON ADR- 67 .91 -4:,MS,,5A- - 1 .7-7 41 -.95% SWCEY 

395 TESCO PLC SPONSORED A DR 1_13, 84- ~4 .'lz -11~3 2 .07Y-- . -TtCDY 
115 TOTAL FINA ELF SA -92 .51 10,638 ;65- 4,1% 220 2.lS% TO-T 
170 UBS AG NEW 67-.99 _1rS5S_ZO, 4 .4*/ 247 2.14*/ USS', 
205 UNIL~VER PLC (NEW) ADS 37,60 -7,70SAOF 2 .9z .228 2 .-96X UL 

Next Dividend-Payable 01/12/04 

Next Dividend Payable 01/24/04 

Next Dividend Payable 01/06/04 

Next Dividend Payable 01/20/04 



VZZ tt7Z6C0 6ZI 009# TIVY4 133NIS INOJ 006 jgqwnN junoooV NOIIV(]NnOd dIHSNV-IOHOS V9VNunzi 

SV JO CS 39Vd V00Z 'M H.99MI.9:) .gCl SNICIN9 HINOMI HO-4 

AajuejSue .~joVy L ffil, 

JLNIIIOJJV HfIOA 01 SII(IaHj 

%009*tp ***** JOAO 1 000'000'1$ 
Xgtg*tl ' . . . 666'666 - 000'009$ 
ME'S *- 666'66tP - 000'OOT$ 
XSZ9'9 000'66 - 000'09$ 
%0SV9 666'6tp - 000'SZ$ 

200Z 'Sl AGW :39NVHO snOIA38cl 709,4'/ . . . . . . . 666'tpZ - 000f0T* 
gooz 19 ATnr :3iva 3AII33--W3 XSLS*L *'**"**'*'* 666'6 - 0$ 

aled junowV ue07 

-. - I I - 
-- , - , -7 , i, ~ C, - 

' -&I# -R, ADOMS UMWII, I I- I I - I - , x - sawl AN Pap 

91! - - '960 a --u - --ff - - - - -If 
--. 
m 

im 
YLL. L- M PP . :2KINSTIM 

oulooul MI&A WARtWu-mS $2-my 
AIJA IS3 

f -Wf -:.t N 
- 
- 

. -- , - -,~~x 
M - 

- --I 

i;O/LT/ZO sTqsAsiPUOPjAT0 +XON aOA XaZ'T 921 7z, tp oe*ziyllll +00 1 sa sav 014 40-3NOJVCOA S" 

S31303S uowwoc) 
uqileLujojul leuopppV loqUJAS Pla~IA awo3ul slassv enleA 

PUOPIA.I(l AIJA 7s3 10 Pd jEraiinC) 
- 

iNnw3v ssa33Y 



Date Activity Descriation Amount Additional Information 

0 .54 12-11 Rebate 12BI FEE-PASS THROUGH 

-ADDIT-laNAL ACCOUNT INFORMATION 

MonevMarket- Date Activity Amoun Addltfon~I-Infbrmation 

Closing-Balance 11/30 
12-05 Automatic Investm~rkt- LIQUID- ASSET -FUND-
12--~'09 Automatic'Invaii-tment- -'L'IQM 'ASSET FUND- . _ . I 

7,098 .85 
85 .42 
89 .58 

'N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 54 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039741 228 

MwWends- andlaterest 
-Date Activity Dasr-ription- Amount - Inc!2meCateagry 

Taxable Income 

04-15 Dividend DANSKE_&K---A/S-SPQN ADR Stocks 
ADJ, GROSS - D-197-AMWNT 42 .64 
FOREIGN- TAk - PAM.-IS 42 .64 

12-01 Dividend UNILEVER PLC (NEW) ADS 85 .42 Stocks 
12-08 Dividend -TESCO-PLC SPONSORED ADR 36 .93- Stocks 
12-08 Dividend BP -PLC 

, 
AbS 52 .65 Stocks 

12-08 Dividend 13P PLC -ADS Stocks 
ADJ GROSS-DIV .AMOUINT S-85 
FOREIGN TAX PAM IS 5 .85 

12-16 Dividend KAO 
- 
CORP -ADR 33 .59 Stocks 

12-16 Dividend KAO CORP ADR Stocks 
ADJ GROSS-DIV AMOUNT 3 .73 
FOREIGN-TAX PAM'_IS 3 .73 

12-31 Dividend LIQUID _ASSkT FUND 3 .36 Money Market Funds 

&Ft"U5.- . X ~ - ~_ 'LE-1 -- - -- --- ---- - 
*t N WX 

_fA 

See Income Summary on page I for the monthmfo-data and year-to-date amounts per income category . 

-.4 
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INM W97-T-.7 This Adontk - 'Yearmsto-Date Thb Month __ Year-to- - - 

52.22 898 .07 00 18#322.67 Foreign Tax Paid Reportable Gross Proceeds 

For information about how the Jobs and Growth Tax Relief Reconciliation Act of 2003 may affect your assets and be reported for you by 
Morgan Stanley, please visit www.rnorganstanley.com/on/ine or contact your Financial AdWsor. 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 55 OF 115 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET -MALL #600 129 039741 228 

DaLe AatiVkX Desc6ptiotj AmL>unt AdditLanalinformition 

12-22 Automatic Invas~men+ LIQUID ASSET FUND 0 .54 
12-17 Automatic Investment LIQUID ASSET-FUND 33.SS 
12-31 Dividend Reinvestment LIQUID ASSET FUND 3.36 

A-Md 
Y1*D YTD YTD 

Divicclends CM Glins Taxes Fgatures 

LIQUID ASSET FUND 50 .16 0 .00 0 .00 Reinvest Dividends 

TuR 
LIQUID ASSET FUND 

Following are the Funds 30-day average annualized yields during the past quarter : October 0.62%, November 0.52%, and December 
0.54%. 

The tax information provided above should be used only as a guide; a complete 109.9 wilt be sent to you . 

Consolidated Statement of Financial Condition (in thousands of dollars): As of 11130103, Morgan Stanley DW Inc . had net capital of 
$1,056,302 which exceeded the SEC's minimum requirement of $101,164 . A copy of the Morgan Stanley DW Inc. Consolidated Statement of 
Financial Condition as of 11130103 will be available after Feb 17, 2004 and can be either mailed to you at no cost b calling toll free 
1(866)279-4498 or accessed online at http:fiwww.morganstantey.cotntabouttirtshareholderlMorganStantoyDWincpyt, 

See accompanying Perspectives newsletter for annual disclosure statement for all accounts with margin privileges . 
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Access Your Account at : 
www.morganstanlay.com/online 

The Gain and Loss information is provided for informational purposes only . We recommend that you contact your tax advisor to 
determine the appropriate information to be used in the preparation of your tax return . This Gain and Loss Summary is not a 
substitute 1099 form (orany other appropriate tax form) and should not bellifed- with your taxes . 

For most securities purchased after 1985 through Morgan Stanley DW I 
- 
nc.,-the necessary data, including cost basis (purchase 

price), is provided to estlinate-gain or-loss . . Please note that -although-Worgan- Stanley DW Inc . makes every efforl to -adjust 
the cost basis for such securities' capital changes, it does not adjust the cost basis for -all events, including amortization of 
non-municipal bond premiums; exercise of stock options ; securities deemed to have- been sold and simultaneously repurchased; receipt 
of cash in lieu of fractional shares; or the net effect of wash-sales andlor short-sales against the box . 

For securities not purchased through Morgan Stanley D W-inc., fhr example, securities purchased elsewhere -and later transferred 
to it, you will need to supply the relevant information either-to your Financial Advisor or directly onto ClientServ, independently 
of Morgan Stanley DW Inc . In either case, it is your responsibility.-to ensure -the accuracy of this information, since Morgan 
Stanley DWInc. has no knowledgeof such assets' cost basis . To corJ!ect any information supplied by Morgan Stanley DW Inc ., please 
inform your Financial Advisor, to correct any information supplied,by you, you may-either inform your Financial Advisor or input 
the data directly yourself through ClientServ. 

For Managed Futures funds, these funds may typically be redeemed ah!Y once monthly, at the-fun" final net asset value ('NAV') as of each month's end, The fund's final NAV for each month - and 
- 
therefore th 

' 
e exa 

- 
ct amount of any Investor'slain or loss 

realized that month- becomes available,bowever, only midway intothefo!1owhhg_mDnth . Separately, all unrealized gain and loss 
figures are only estimates. Morgan Stanley DW,Inc . does- not guarantee nor will it independently verify the accuracy of the 
information in the Gain -and Loss Summary . 

-Unit djusted -nreaIJz6W 
Unrealized G40/(Lp 

Date A Market U Additional 
Quantity- Acadired- -Cost TdIal Cost Value� ka&nl(Loss) Information 

Stocks 

Common Stocks --7 
ABN AMRO HLDGS N V 240 09-2&,02 -2I-.MV- 2,7,67.ZG 5, 635-.- 2a 2,868-00 Long-Term-- 

ALLIED IRISH SK SPON ADR ORD Iss 09-23-02 23.2600 3,605 .30 4,919.70 1,314 .40 Long-Term 

This summary is not part of your account statement . It is for information purposes only and should not be used- for tax preparation . 

Your Financial Advisor 
CHOY/KINNEY/WO 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 

FUKUNAGA SCHOLARSHIP FOUNDATION 
Your Investment Manager: 900 FORT STREET MALL #600 
LAZARD ASSET MANAGEMENT, LLC HONOLULU HI 96813-3701 

ACCT #5-LAZARD 

GAIN AND LOSS SUMMARY 

Account Number 
129 039741 228 

Householding Anniv. Date: 
03/08/2003 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039741 228 

Unrealized gai 
Date Unit Adjusted Market Unrealized Additional 

~qlfl,p - Informatioll ~ --gq- Quantity -- Acguired Cost Total Cost Value Gainl(Loss) 

ALLIED IRISH BK SPON ADR ORD 75 10-25-02 26~2674 1,970 .06 2,380 .5i 410 .44 Lona Term 
290 24.2406, 5,575.36 7,300 .20 1,724 .84 

AVENTIS ADS 105 09-30-02 51 .9406 S,453JO 6,957 .30 1,503 .60 Long Tierm 

AXA ADS 550 09-23-02 9,4000 5,170 .-0-0 11,808 .-50 6,638 .50 Long Term 

BARCLAYS PLC ADR 315 09-30-02 22 .8561 7,199.70 11,450 .25 4,250 .55 Long Term 

BP PLC ADS 135 09-30-02 39 .2400 S,297.40 6o662 .25 1,364 .85 Long Term 

CADBURY SCHW PLC AOR 10 ORD NW 195 09-18-02 28 .0100 5,461 .95 5,828 .55 366 .60 Long Term 
110 12-11-02 26 .SO82 2,915 .91 3,287 .90 371 .99 Lona Term 
305 27 .4683 8,377.86 9o116 .4S 738 .59 

CANON INC ADR NEW 110 09-18-02 34 .3500 3,778.SO 5,240 .40 1,461 .90 Long Term 
so 12-06-02 38 .4492 1,922 .46 2,382 .00 459 .54 Lana Term 

160 33 .6310 So700 .96 7,622 .40 1,921 .44 

COMPAGNIE FIN RICHEMONT ADR 110 12-13-02 18 .0700 1,987 .70 2,641 .65 653 .95 Long Term 
120 02-04-03 16 .7148 2 .005 .7§ 2,881 .80 876 .02 Short Term 
230 17 .3629 3,'993 .48 S,523.45 1,529.97 

CREDIT SUISSE GROUP 140 10-10-03 33.7627 4,726 .78 5,086.20 359.42 Short Term 

DANSKE SK A/S SPON ADR 230 09-18-02 16.0000 3,680 .00 S,396 .26 1,716 .26 Long Term 

DIAGEO PLC SPON ADR NEW 150 09-30-02 49.2080 7,381 .20 7,929 .00 547.80 Long Teri 

ENDESA SA ADS 580 09-23-02 8.9713 So203 .42 11,078 .00 S,874 .59 Long Term 

ENI SPA AMER DEP RCPT 85 09-18-02 71.5300 6,080 .05 8,073.30 1,993.25 Long Term 

GLAXOSM M KLINE PLC ADS 205 09-23-02 35.4200 7,261 .10 9,557 .10 2,296 .00 Lana Term 

HEINEKEN NV ADR 140 09-18-02 39 .8S00 SoS79 .00 S0331 .20 (247 .80) Long Term 
70 01-03-03 39,3101, 2,751 .71 2,665.60 (86.1 ) Short Term 

210 39 .6700 8,330 .71 7,996.80 (333 .91) 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 

I 
I 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039741 228 

U11malized 04n/fLID99) Quantity 
Date Unit Adjusted Market Unrealized Additional 

-- Acaulred Cost Total -cost Value Gainl(Loss) InfDrmation 

HSBC HOLDINGS PLC SPON ADR NEW 145 09-30-02 50 .4600 7,316 .70 11,428 .90 4,112 .20 Long Term 

KAO CORP ADR 16 01-23-02 227 .0000 3,632 .00 3,254 .64 (377.36) Long T*r.m 
10 11-01-02 228 .S930 2 .285 .93 2,034 .15 (251 .78) Lona Term 
26 227 .6126 5,917 .93 5,288 .79 -(629 .14) 

NESTLE SPON ADR REP REG SHR 120 0 9! - 30' -- 02"' 53-8666~ 6,456 .00 7,495 .44 1,039.44 Long Term 

NOKIA CP ADR 435 12 
-
.-350,0,, S,372 .25 7,395 

. 
.00 2,022 .75 Long Term 

- 60 7 - 0-7--09-0-3-- 27-, i-473 1,064,84 1 M 02,0 . 00 144,84) Short Term 
49S IS.-0042 6-,4-37.09 8,433 .00 1,977 .91 

NOVARTIS AG ADR 170 019-30-02 6,655 .'50 7,80 
- 
1 .30 1,145 

. 
.80 Long 

- 
Term 

ROCHE HOLDINGS ADR 55 -07~-14-43 -81-.S789- 4,486-.84 S,,547 .79- 1,060 .9S Short Term 

ROYAL DUTCH PETE NY 1.25 GU 13S 09-:i&-702 efD - ;-13bo' S,498 ..ss 7,072,65, 1,574 .10 Long Term 
SANPAOLO IMI'SPA ADS 265 09-18"02 15. S-OW 3,577 .50- 6,&7L-45 3,293 .9S Long Term 

SIEMENS AKTIENGESELLSCHAFT as 09-18-02 37 .6260- 3,197 .70 6,794 .90 3,597 .20 Long Term 

SOCIETE GENERALE SP ADR S90 09-23-D2 8.850JO, 5,221.0 10,418 .81 5,197 .31 Long Term 

SWISS REINSURANCE CO SPON ADR 6s 08-06.-03 64.9078 4,219.01 4,388 .54 169 .53 Short Term 
TESCO PLC SPONSORED ADR 395 09-18-02 9 .8500 3,890 .75 S,467.59 1,576 .84 Long Terq 

TOTAL FINA ELF SA as 09-30-02 64 .4700 5,479.95 7,863.35 2,383 .40 Long Term 
30 12-31-02 71 .828& 2,154.85 2,775 .30 620 .45 Short Term 

115 66 .3895 7,634.80 10,638 .65 3,003 .85 

UBS AG NEW 140 09-23-02 38 .2800 5,359.20 9,518 .60 4,1519 .40 Long Term 
30 10-31-02 47 .k490 1,417.47 2,03-9 .70 622 .g3 Long Term 
170 -39,8627 6,776.67 11,S58 .30 4,781 .63 

UNILEVER PLC (NEW) ADS 205 09-18-02 35 .4517 7,267.60 7,708.00 440 .40 Long Term 

VODAFONE GP PLC ADS 200 02-21-03 18 .7226 3,744.52 s,008 .00 1,263 .48 Short Term 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 
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The 'Total Cose and 'Unit Cost* for Fixed Income Unit Trusts, Mortgage-Backed Securities, and Zero Coupon Bonds has 
been adjusted to reflect any partial return of principal or capital that may have been paid to you, or accreted Interest earned, since your purchase date . In the event that the accumulated total return of principal orcapital is greater than 
the provided original cost, the adjusted cost will be '0.00' . 

Reali hzpd.: /(Lys&) . . . . .. 
Short Term 

ASTRAZENECA PLC ADS 
DEUTSCHE BK AG REG SHS 
NOVARTIS AG ADR 

Sub Total Short Term 

Long Term 

ABN AMRO HLDGS N V 
ENI SPA AMER DEP RCPT 
NESTLE SPON ADR REP REG SHR 

Sub Total Long Term 

200 09-23-02 10-08-03- 2,306 .00 3,878 .03 1,572 .03 Long Ter; 
20 09-18-02 10-09-03 1,430 .60 1,S90 .97 160 .37 Long Term 
20 09-30-02 10-09-03 1,076 .00 1,143 .84 67.84 Long Term 

- $4,812 .60 $6,612 .84 $1,800 .24 

m 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 59 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039741 228 

Mn_M1W Gain/(Lbms 
Date Unit Adjusted Market Unrealized Additional Qua tity AcauiX_ed Cost -Total Cost Value Gainl(Loss) Information 

VODAFONE GP PLC ADS 105 03-14-03 -18 .2520 1,916 .46 2,62-9.20 712 .74 Short Term 140 07-09- .03 19 .9144 2,788-02 3,505.60 717 .58 Short Term 445 18 .9865 8,449 .00 11,142.80 2,693 .80 1',, 
p6i __w 004 ft Q, 

_R vp p M.4,!: w , 
LJ u2m 

M -------- f w gff nl; Va 

Date Date Adjusted - 
Realized Additional 

Ouantity Acaulred Sold Total Cost Proceeds Gainl(Loss) Information 

180 09-30-02 07-09-03 S,461 .07 7,366 .01 1,904-94 Short Term 
85 09-30-02 02-20-03 3,844.92 3,5S1 .05 (293 .87) Short Term 
20 09-30-02 08-04-03 783.00 76S .27 (17 .73) Short Term 

$10,088 .99 $11,682.33 $1,S93 .34 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039741 228 

Short Te Low Term Total 
Unrealized gain . . ... .. ... . . . . . . . . . .. .. $5,780 .27 $65,257.24 $71,837.41 
Unrealized (loss) . . . . . . . . .. . .. ... .. .. . ($230 .95) ($876.94) ($1,007-89) 
Realized gain YTD . .. .. ... .. .. . .. .. . . $1,,904 .94 $2,800.24 $3,705.28 
Realized (loss) YTD ... . . . . .. .. . .. . . . ($311 .60) $0.00 (0312 .60) 

I 
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'9 MorganStanley 
Errors & Inquiries If you do not understand an entry on your statement,or suspect an error, it Is Margin Interest 

essential that you immediately contact the manager of the office servicing your Charges 
account or, If you have a self-directed account, please call 800-6884896. We will 
consider your statement correct unless we receive a written inquiry from you about 
the suspected error within 10 calendar days from the day on which you received 
yourstaternent. It is your responsibilityto review your statement promptly and to 
seek immediate clarification about entries that you do not understand. 

We add the accrued interest to your debit balance and start a new calculation each 
time the applicable interest rate changes and at the close of every statement month 

Availability of Free Under the customer protection rules of the SEC 117 CFR §240.15c3-2 & -31, 
Credit Balances Morgan Stanley DW Inc. may use free credit balances Irryour account 
and Financial which are payable to you on demand, In the ordinary co6rse of Its business . 
Statements We send summary Morgan Stanley DW Inc. financial statements to you 

semiannually. copies are also available on request, by mail . 

Taxes Under Federal Income Tax law, we am required to report the gross proceeds of 
sales transactions, entering into short sales and redemptions done in your 
account Afthough your statement may describe certain items as (federally) tax-
free, this Is for Information purposes only. when reporting your taxes please rely 
exclusively on the 1099 forms you will receive at the end of the year. (For IRAs, 
1099s report distributions from the account rather than income or proceeds 
from sales.) Federal law subjects you to penalties and withholding If you fail to 
provide us with your Social Security or Tax ID Number. 

Listed Options Information with respect to commissions and to other charges related to the 
execution of options transactions has been Included in confirmations of such 
transactions previously furnished to you. A summary of such Information will be 
made available to you promptly at your request . 

Estimated Annual Estimated annual Income and yields are calculated by annualizing the most 
Income and Yields recent distribution and do not reflect historic experience or projected future 

results. Since the rates am subject to change at any time, they should not be 
entirely relied on for making Investment or trading decisions You are advised to 
consult with your Financial Advisor before making decisions YourFinanclal 
Advisor will be able to assist you with accurate up-to-date information so that 
you can make an Informed decision . If you have a self-directed account, please 
call 800-888-6896 . 

Accrued Bond This figure represents the taxable accrued Interest received on bond sale 
Interest YTO transactions and credited to your account during the calendar year As required 

by law, Morgan Stanley DW Inc. will report to the Internal Revenue Service the 
total year-to-date figure indicated on the last statement you receive for the calen-
dar year . 

Dividendlinterest These figures represent dividends and/or Interest on securities received by 
(Month/YTD) Morgan Stanley DW Inc. and credited to your account during the calendar year 

As required by law, Morgan Stanley DW Inc. reports taxable dividends and bond 
Interest credited to your account to the Internal Revenue Service. The totals 
reported are Indicated as the year-to-date figures on the last statement for the 
calendar year . In the case of REITs, Real Estate Limited Partnerships and 
Regulated Investment Company Unit Investment Trusts, the Sponsor may 
reclassify Income and return of principal Into a different ratio for the prior year 

Certain Assets Not You may purchase certain assets through Morgan Stanley DW Inc. which 
Held at Morgan will be held at a custodial Institution other than Morgan Stanley DW Inc. 
Stanley DW Inc. Assets held in custodial positions are not covered by SIPC protection . Where 

available, we include information about these assets on your Morgan Stanley DW 
Inc. statement. The custodial Institution Is responsible for providing year-end tax 
reporting (1090s) and separate periodic statements . which may vary from our 
information due to different reporting periods. In the case of Morgan Stanley, 
Van Kampen and external networked mutual funds, Morgan Stanley DW Inc. will 
provide all year-end tax reporting (1099's). In the case of IRA accounts, Morgan 
Stanley DW Inc. performs all tax reporting. 

Client's Investment It Is essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and call 800-888-0806, Immediately if there Is a material change in your 

Financial Situation Investment objectives or financial situation . 

Account Valuation This figure represents the approximate value of your account on a settlement 
date basis and is computed by adding (1) the market value of all priced positions 
~nd (2) market values provided by pricing services and correspondent custod-
ians for other positions, and by adding any credit or subtracting any debit to 
your closing cash or money market balance. Please note. this valuation may be 
adjusted for the net change in priced asset values for securities hold or for the 
net change in money market balances in your account during-the statement 
period . Your closing cash and/or money market baJance represents the cash 
and/or money market funds available In your account and reflects the net month 
end balance of all deposits, credits and debits (including checking and 
MasterCard activity in Active Assets accounts). 

Margin Privileges If you have applied for rhargin privileges and have been approved, you may 
(not available for IRAs borrow money from Morgan Stanley DW Inc. In exchange for pledging 
or retirement accounts) assets In your account as collateral for any outstanding margin loan. The 

amount you may borrow Is based on the value ofthe eligible securities In your 
margin account, which are identified by an asterisk (*) on your statement. 

1nvPqtmPntcz qnri Qpnjinac nra nffiararl thrniirrh RA^-c- C+-1- MIAI I� 

We calculate interest charges on margin loans as follows: 
(1) Multiply the applicable margin Interest rate times the average daily 

balance of your margin loan . 
(2) Multiply the result of Steo (1) times the number of days your loan 
was outstanding. 

(3) Divide the result of Step (2) by 360 (days) 

SIPC Protection Securities and cash held in Morgan Stanley accounts are protected up to their 
full net equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation ('SIPC') a non-profit organization created bV an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the "Excess Coverage). SIPC protects up to $500,000 of each 
customer's securities of which up to $100,000 mAy be uninvested cash . Excess 
Coverage provides additional protection up to the full not equity value of each 
account including unlimited coverage for uninvested cash . SIPCand Excess 
Coverage apply only to securities and cash In the exclusive possession-and 
control of Morgan Stanley and do not protect against losses due to market 
fluctuations . Detailed information Is available upon request. 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates. 
In the case of unsettled trades, we list the trade date instead of settlement date 
with a notation that the trade is unsettled . 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and In some cases may be higher or lower than the price that you would 
actually receive in the market. For securities listed on an exchange or trading 
continually in an active marketplace, the price reflects the market quotations at 
the close of your statement period . The prices of securities not actively traded 
may not be available . These are indicated by 'N/A' (not available) . 
For bonds trading less frequently, we rely on outside pricing services or a 
computerized pricing model, which cannot always give us actual market values. 
Similarly, some annuity values provided by outside sponsors are estimates, 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the Investments' general partners unless Morgan 
Stanley DW Inc. has obtained other Information such as an independent 
appraisal Since many partnership valuations are provided only annually, they do 
not always represent current values. 
Furthermore, limited partnerships and non-traded Real Estate investment Trusts 
(REITs) are Illiquid and have no public markets, so the amounts shown on this 
statement may not equal the amounts you would receive if you sold your 
investment 
The value of mutual fund shares Is determined by multiplying the Net Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Stanley DW 
Inc. by the correspondent custodian . If we cannot obtain a price or estimate, 
"N/A' appears 
For more detailed current information on prices, speak to your Financial Advisor 
or, if you have a self-directed account, please call 800-688-6896 . 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 61 OF 85 
Your Financial Advisor Account Number CHOY/KINNEY/WO 129 039742 228 MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900- Householding Anniv. Date : 

FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 Your Investment Manager: '900 -FORT STREET MALL #600 
NICHOLAS-APPLEGATE CAPITAL MGMT 'HONOLULU HI 96813-3701 Access Your Account at: 

www.morganstanley.com/online ACCT #6-NICHOLAS 

Net Change in Asset Value 12,990 .91 

r-19WAARX IDA.-H-M NE ;iiii ; ;C :1-W .7 Taxable Income $341 .67 $3,622.80 
Tax Exempt Income $0 .00 $0.00 

% of 
Value Assets 

Money Market Funds $9,298 .06 3 .7% 
Stocks 235,389 .40 96 .3 
Municipal Bonds 0 .00 0 .0 
Corporate Fixed Income 0 .00 0 .0 
Government Securities 0 .00 0 .0 
Mutual Funds 0 .00 0 .0 
Unit Investment Trusts 0 .00 0 .0 
Certificates of Deposit 0 .00 0 .0 
Annuities/insurance 0.00 0 .0 
Other 0 .00 0 .0 
Asset Value $244,687.46 100 .0X 
Cash 10 .52 
Total Asset Value $244,697.98 

This Month Year-To-Date 

Money Market Funds $2 .75 $45 .45 
Stocks 338 .92 3,S77 .35 
Municipal Bonds 0 .00 0 .00 
Corporate Fixed Income 0 .00 0 .00 
Government Securities 0 .00 0 .00 
Mutual Funds 0 .00 0 .00 
Unit Investment Trusts 0 .00 0 .00 
Certificates of Deposit 0 .00 0 .00 
Other 0 .00 0 .00 
Total Income $341 .67 $3p622 .80 

Total Asset Value November 30 2003 $230,164 .20 
Cash/Money Market Activoly far December 
Closing Balance 11/30 $7,76S .71 

Credits To Vour Account 
Dividends and Interest 284 .80 
Deposits 0 .00 
Sales Proceeds/Redemptions 36,324 .74 
Other Credits 0 .32 

Total Credits 36,609 .86 
Debits To Vour Account 

Withdrawals 0 .00 
Funds to Purchase Securities -35,066 .99 
Other Debits 0 .00 

Total Debits -35,066 .99 
Closing Balance 12/31 9,308 .58 

Net Change Cash/Money Market Activity 1,542 .87 

Chanqe2 in Asset Value for December 
Value of Priced Assets 11130 $222,398 .49 

Securities Bought 35,066 .99 
Securities Received 0.00 
Securities Sold/Redeemed -36,324 .74 
Securities Delivered 0.00 
Transactions at Fund Compan 0.00 
Chanae in Valu of Priced Assets 14,248.66 

Value of Priced Assets 12/31 235,389.40 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 62 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION 
900 FORT STREET MALL #600 

CAsh .xnd .Mq"e _Narket Fu I , - Pct of Est yrly 
Amount Assets Income 

CASH 
LIQUID ASSET FUND 

Liquid Asset Fund . .. .. . . . . . . . . . .. . . . . . .. . . 0 . 54X .11 
Tax-Free Daily Income Tr . . . . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . 0 .38% 
U.S . Gov't Money Market Tr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 . 40X 
CA Tax-Free Daily Income Tr . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 1) . 35X 
New York Muni Money Market . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 0 .257 

10 .52 ---
9,298 .06 3 .7X so 

Net-Chang6 M 

Common Stocks 
27 

225 
96 
156 
126 
160 
92 
60 
236 
99 
ill 
89 
95 
86 
62 

689 
102 
104 
41 
52 
121 
94 
71 

139 
113 
136 
743 
119 
79 
81 

iss 

ACAMBIS PLC ADS 
ADECCO SA SP ADR 
ADVANTEST CORP 
ALCATEL ADS 
ASML HOLDING NV 
AXA ADS 
BARCLAYS PLC ADR 
BASF AG SP ADR 
BHP BILLITON PLC SPONS ADR 
BNP PARIBAS SP ADR REPSTG 
BP PLC ADS 
BRITISH AIRWAYS FINL TNSY ADR 
BRITISH SKY BRDCSTG GRP PLC 
CHICAGO BRIDGE & IRON CO . N-.V . 
CNOOC LTD ADS 
COOKSON GROUP PLC SP ADR 
CREDIT SUISSE GROUP 
DAI NIPPON PRTS LTD JAPAN ADR 
DASSAULT SYSTEMS~ SA'ADS 
ENCANA CORP 
EPCOS A G 
ERICSSON LM TEL ADR CL B-NEW 
FRANCE TELECOM 
FRESENIUS MEDICAL CARE AG 
FUJI PHOTO ADR NEW 
GLAXOSMITHKLINE PLC ADS 
HENDERSON LD DEV CO LTD SP ADF 
HOLCIM LTD ADR 
HSBC HOLDINGS PLC SPON ADR NE~ 
HUTCHISON WHAMPOA ADR 
ING GROEP NV ADR 

0 0 .00Z ACAM 
-21 .58% ADO 
4_ .2sy ATE 
0 0 . 00X ALA 
0 0 . OOX ASML 
52 I;S2Y AXA-. 
112 3.377 SCS 
-7S- 2.24% BF 
73 1-.77X --BBL 
52 1 .67Y.- -----BNPQY 
169- 3-20% ------- BR- - - -

0 _-0 . 
0 . 0_0% BSY-_ 

10 .41%_ _CB1 
46 1 .8r/ CEa- 
0 o . oWl CKtNY - 
5 .137r- CSR - - -

28 .98y- DNPCY 
11 .63/ DASTY 

--is .77Z --ECA N 
-0 0 .00Z EPC 
0 0 .00y- ERICY 
59 2.93% FTE 
40 1 .23Y FMS 
20 .53% FUJIY - 

175 2 .76*/ GSK N 
65 1 .99Y HLDCY 
35 1 .27% _HCMLY 
270 4.34X HBC N 
86 2.8'9Z HUWMY 
152 3 . 5 2X ING 

S6.89- 1,536 .-03 0 . 7Z 
16 .11 -Ir~o_624,75-_ : - 1 . SX 
19.87 1;90.7-,:S2 ~O.SX 
12.85 2_,o0,4i:6ff_ 0-.97 
20. tft 2-,526-.30-- 1 .02 
21 .47 3,435 .20 1.4X 
36-3S sS: 75 X,344~~20 --l.47 

X;345~ ba - i .4x 
--17,.4s 4 11 BE 2 0- 1 .77 

3,216.31 
5~477,.&s --.-2.2X 

41 ~74 
7 9k ;.$"Ji0 2. 07 

28 .-9a - -2 ;49&~ kiD I .OX 
39.92 _2,475~_04 I .OX 
3 . 58 1 . ox 

34-.3t_ - 3 ~ 
28 . 08- - -2- 92ft.14- 1 .27 45.577, 
39. 
22 .i-5- 

?0 
2; nalss- . : I. IX 
I-;fi6r--8-W -0-.77-

28 .S9 2,1-02S.-99 0.8Z 
.23 .3S 3-,245 .65 1 . 3X 
32~-80 -3,704,40 .1.57 
46 .62 6,340 .32 2.67 
4.4Y 3 282 .-S,7 1 .3Z 
23 .28 2 :771-.15. 1 .17 
78 .82 6,226-,78 2.5X 
36.87 2 996 .SS 1.2X 
23 .41 4,33D .65 ilax 

6x+ DividendPayable 03/04 

ext Dividend Payable 01/06/04 

ext Dividend Payable 01/20/04 

ASSET DETAILS 

Tbtftl a 

Account Number 
129 039742 228 

AMUO AlTax Yiddw- L 

Current - Pct of Est Yrly Dividend 
stoq . . . ... . . . . . . Price- Value Assets Income Yield Symbol Additional Information 



E. 19 MorganStanley ACCESSACCOUNT 

Stocks 
Current Pct of Est Yrly Dividend 

Price Value Assets Income Yield Symbol Additionat Information 

Common Stocks 

396 INTERCONTINENTAL HOTELS GRP PL. 9 .57 3,789.72 1 .57 26 .70Z IHG 
183 KINGSWAY FIN SERV INC 11 .34 2,075.22 0 .8% a 0 .00Z 
440 KOBE STEEL LTD SPONS ADR 6 .25 2,750 .88 1 .1% a 0 .00% KBSTY 
74 KONINKLIJKE PHIL EL SP ADR NEW 29 .09 2,152.66 0 .9X 24 1 .13Z PHG 
49 KYOCERA CP ADIR 67 .00 3,283.00 1 .3% 23 .707 KYO 

204 LVMH MOET HENNESSY LOUIS VUITT 14 .55 2,969.42 1 .2% 25 .85% LVMUY 
41 MAGNA INTL A COM 80 .05 3,282 .05 1 .3% ss 1 .697 MGA Next Dividend Payable 03/04 
191 MARUBENI CORP ADR 19 .12 3p653 .44 1 .SZ so 2.19% MARUY 
118 MARUICO LTD ADR NEW 25 .19 2,972.89 1 .2Z 63 2.14% MAURY 
234 MATSUSHITA EL INDL ADIR 13 .94 3p261 .96 1 .3X 22 .70% MC 
29 MITSUBISHI EST ADR 94 .80 2,749 .28 1 .1X 17 .62% MITEY 

489 MITSUBISHI TOKYO FIN GP ADR 7 .83 3,828 .87 1 .6X 14 .38X MTF 
201 MM02 PLC ADIR 13 .66 2,74S .66 1 .1Z 0 0 .007. DOM 
ss NESTLE SPON ADIR REP REG SHR 62 .46 3p435 .41 1 .47 se 1 .70% NSRGY 
96 NEWS CP LTD ADR NEW 36 .10 3,465 .60 1 .4Z 6 . 18Z NWS 
20 NIDEC CORP 95 .35 1,907 .60 0 .8% 4 .22% NJ 
77 NOVARTIS AG ADIR 45 .89 3pS33 .53 1 .4X 46 1 .30% NVS 
83 NTT DOCOMO INC SP ADR 22 .90 lp900 .70 0 .8% 6 .34Z DCM 
113 PIONEER CP SPON ADR 28 .17 3,183 .21 1 .3% 20 .63Z PIO 
79 PRECISION DRILLING CORP 43 .68 3,450.72 1 .4% 0 0 .007 PDS 
23 PUMA AG R DASSLER SPORT ADR 176 .S8 4p061 .54 1 .7% 16 .40X PMMAY 
45 ROCHE HOLDINGS ADIR 100 .86 4pS39 .10 1 .9z 39 .86X RHIHBY 
98 ROYAL DUTCH PETE NY 1 .25 GU S2 .39 Sp134 .22 2 .1Z 143 2.79Z RD 

132 SANPAOLO IMI SPA ADS 25 .93 3,422 .76 1 .4% 61 1 .80% IMI 
as SAP AKTIENGESELLSCHAFT 41 .56 3,657 .28 1 .Sz 11 .327 SAP 

446 SEGA ENTERPIR LTD SPON ADR 2 .37 1,061 .03 0 .4X 0 0 .00Z SEGNY 
69 SIEMENS AKTIENGESELLSCHAFT 79.94 5,515 .66 2.3Z 70 1 .26% SI 
95 SKF AB ADR NEW 38 .63 3,670 .42 I .Sz 65 1 .797 SKFRY 

206 SKYEPHARMA PLC ADIR 13 .79 2,840 .74 1 .2X 0 0 .00% SKYE 
452 SUMITOMO TR & BK CO SPON ADR S.87 2,656 .85 1 .lX a .30% STBUY 
135 SUNCOR ENERGY INC 25 .06 3,383 .10 1 .4Z 20 .61% SU Next Dividend Payable 03/04 
196 TDC A/S 18 .16 S,559 .36 1 .SX 246 6 .92X TILD 
21 TELE CENTRO DESTE CELULAR ADR 9 .85 206 .8S 0 .1X 0 0 .00% TRO 
63 TELECOMUNICACOES BRAS SA ADS 33 .82 2,130 .66 0 .9X 39 1 .86Z TSH Next Dividend Payable 02/23/04 

116 TELENOR ASA ADS 19 .46 2,257 .94 0 .9% 19 .877 TELIN 
307 TESCO PLC SPONSORED ADR 13 .84 4,249 .49 1 .7Z as 2 .07Z TSCDY 
39 TEVA PHARMACEUTICALS ADR 56 .71 2p2ll .69 0 .9X 9 .40% TEVA 
45 TOPPAN PRTG LTD ADR 52 .02 2p340 .90 1 .0% 26 1 .14% TONPY 
44 TOTAL FINA ELF SA 92 .51 AP070 .44 1 .7Z 87 2 .15% TOT 
62 TOYOTA MOTOR CP ADIR NEW 68 .75 4,262.50 1 .7X 38 .91Z TM 
38 UBS AG NEW 67 .99 2pS83 .62 1 .1% 55 2 .14% UBS - 

222 VODAFONE GP PLC ADS, 25 .04 5,558 .88 2 .3Z 67 1 .22% VOD Next Dividend Payable 02/17/04 

Invactmantc anrl ammir,,me nnm nffarnrl thr^iodh RA^reinn 4z+nn1- MAI 1^^ 

.I- 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 63 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 



Current Pct of Est Yrly Dividend 
Stocks Price Value Assets Income Yield Symbol Additional Information 

Common Stocks 

BBD Next Dividend Payeb2a 01/23/04 

Asset SummVry,, 
Est Yrly 

Value Income 

Total Asset--V4(t*- - ---- ------ -AA( 61A A.J1949, C f 

T6ta]-Nel 

Morgan 19Stanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 64 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Tota) Common Stocks 234,042 .49 95 . 7Z 3,198 1 . 36X 

Preferred Stocks 

51 BANCO BRAD SA SP ADR PFD NEW 26 .41 1,346 .91 0 .67 0 0 .00% 

Total Stocks & 0 416 .3% 0,1" 1 *23f, 4- 

Net Change Slue Last 4tatemehr- 

NMI= StAOMmargin LOAD 1 2 

Loan Amount Rate 
so - 9,999 . . . . . . . . . . . . 7.8757 EFFECTIVE DATE : Jufy 8, 2003 
$10,000 - 24,999 . . . . . . 7.750% PREVIOUS CHANGE : May 15, 2003 
$25,000 - 49,999 . . . . . . 6.750% 
050,000 - 99,000 . . . . . . 6.625% 
4100,DOO - 499,999 . . . . 5.375% 
-4500,000 - 999,999 . . . . 4.87.5Z 
$1,000,000 9 over . . . . . 4.500X 



N 

MFW-en ds . and, Fn-tetv st 
Date Jctivity Description Amount Income Cateabry 

morgan~itaniey ACCESS ACCOUNT ' 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 65 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

CREWIS TO YOUR ACCOUNT 

Taxable Income 

04-15 Dividend OANSKE SK A/S SPON AOR Stocks 
ADJ-GROSS DIV AMOUNT 31 .99 
FOREIGN TAX PAM IS 31 .89 

09-30 Dividend CHICAGO BRIDGE & IRON CO. N .V . 2 .58 Stocks 
09-30 Dividend CHICAGO- BRIDGE & IRON CO. N .V . -2 .S8 Stocks 

- 
REVERSE PAYMENT 

09-30 Dividend CHICAGO BRIDGE A IRON CO. N .V . Stocks 
AW-CROSS, 0TV AMOUNT 0 .86 
FOREIG4 TAXPAM IS 0 .86 

12-01 Dividend -NTT-DOCOMO INC-SP AOR 3 .40 Stocks 
12-01 Dividend NTT DOCOMO- = SP ADR Stocks 

ADJ GROSS D:fV AMOUNT 0 .38 
.FOREIGN TAX-PAM -IS 0 .38 

12-03 Dividend BW- BILLITON PLC SPONS ADR 37 .76 Stocks 
12-05 Dividend BANCO-BRAD $A SP ADR PFD NEW 1 .14 Stocks 
12-05 Dividend BMW BRAD--SA SP ADR PFD NEW Stocks 

ADJ GROSS DIV AMOUNT 0 .21 
FOREIGN TAX'PAM IS 0 .21 

-12-05 Dividend MATSUSHITA-EL-INDL ADR 15 .9S Stocks 
12-05 Dividend MATSUSHITA _fL -XNdL AOR Stocks 

ADJ GROSS DIV AMOUNT 1 .77 
FOREIGN .TAX-PAW IS 1 .77 

12-08 Dividend _T9SC0 ADR 21 .04 Stocks 
12-08 Dividend BP PLC ADS --- tS . 10 Stocks 
12-08 Dividend SP PLC ADS Stocks 

ADJ GROSS DIV AMOUNT 3 .90 
FOREIGN TAX PAID IS 3 .90 

12-08 Divid6nd TOYOTA AOTOR CP AOR NEW IS .09 Stocks 
12-08 Dividend TOYOTA MOTOR'CP ADR NEW Stocks 

ADJ GROSS DIV AMOUNT 1 .68 
FOREIGN TAX PAID IS 1 .68 

12-12 Dividend TEVA PHARMACEUTICALS ADR 2.29 Stocks 



12-12 Dividend T9VA PHARMACEUTICALS AOR Stocks 
ADj'GRO§S OZ%f AMOUNT O .S7 
FOREIGN -TAX PAID IS 0 .57 

12-15 Dividend MAGNA INTL-A_-COM 12 .85 Stocks 
12-15 Dividend MAGNA, -INTL -A- C014 -Stocks 

A6J GI~OSS~-DIV 'AMOUNT 2 .09 
FOREIGN TAX -PAID .-IS 2 .09 

12-16 Dividend HENDERSON'LO DEV CO LTD SP ADR 35 .54 Stocks 
12-16 Dividend )(AD CORP -ADR_ 9 .04 Stocks 
12-16 Dividend KAO CORP-_ADR Stocks 

ADJ-GROSS,'DZV--AMOUNT 2 .00 
FOREIGN TAX PAID -IS 1 .00 

12-16 Dividend KYOdE" CP-ADR 12 .11 Stocks 
12-16 Dividend KYOCERA CP-ADR-- Stocks 

ADJ GROSS DIV-AMOUNT 1 .3s 
FOREIGNI-TAX-PAID IS 1 .35 

12-17 Dividend AQVANTEST-CORP 4 .70 Stocks 
12-17 Dividend ADVANTEWE.60kri- Stocks 

ADJ-GROSS DIWAHOUNT 0 .32 
FOR=AW T-ArX-P*W,_ TS 0,52 

12-17 Dividend 4 .10 Stocks 
12--17 Dividend NIDEC_- rmp-- - Stocks 

_ADj~.GROSS..WV.WVUNT 0~46 
-0 .-46 

12-22 Dividend TOPPAN j!RTQ_-LTQ~AW - Stocks 
12-22 Dividend TOPPW_-PRTG:.L3D:-~ADR Stocks 

-ADj:-ZROM -=--AMOUNT -1.56 
Ef 09- r-A X :PFA'ff -IS 

12-22 Dividend -__L-yM"OE-T--:MRWgM-.LQUIS- VUITT 7 .1-4- S-tooks- 
12-22 -Dividend , --_-LVM:MOFT-HMNESSY!.-LOU:ES- WITT 'Stocks 

Z-3& 
FWfdW TW 4416, -IS 2 .38 

12-22 Dividend- JAPAN -TfJXCOM tL= j.TD AOR- 2,64 Stocks 
12-22 Dividend JARAW-TELECOWHIM LTD AOR - Stocks 

ADJ7 GROSS -=W-AMOUNT 0--29 
FOREIGN -TAX--PA3:D 0 .29 

12-24 Dividend SUNCOR-EkEOGY . INC- 4 .35 Stocks 

N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 66 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

OR' 

Date ActivLtE Des"Hon Amoullt -Income Category 

Taxable Income 



19 

Taxable Income 

Stocks 

20 .16 Stocks 
Stocks 

12AS Stocks 
Stocks 

9 .02 Stocks 
Stocks 

3.38 Stocks 
Stocks 

2.75 Money Market Funds 

12-24 Dividend SUNCOR ENERGY INC 
ADJ GROSS DIV AMOUNT 0 .77 
FOREIGN TAX PAID IS 0 .77 

12-24 Dividend DAI NIPPON PRTG LTD JAPAN ADR 
12-24 Dividend DAI NIPPON PRTG LTD JAPAN AOR 

ADJ GROSS DIV-AMOUNT 2 .24 
FOREIGN TAX PAID IS 2 .24 

12-26 Dividend NOMURA HLDGS INC 
12-26 Dividend NOMURA HLDGS INC 

ADJ GROSS DIV AMOUNT 1 .35 
FOREIGN TAX PAM IS 1 .35 

12-26 Dividend MITSUBISHI EST AOR 
12-26 Dividend MITSUBISHI EST ADR 

ADJ GROSS DIV AMOUNT 1 .00 
FOREIGN TAX- PAM IS 1 .00 

12-31 Dividend ENCANA CORP 
12-31 Dividend ENCANA CORP 

ADJ CROSS DIV AMOUN11 0 .60 
FOREIGN TAX PAM IS 0 .60 

12-31 Dividend LIQUID ASSET FUND 

IVIL) gdHOLL-Mity ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 67 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Dividends 

Date Activity Describtion Amount Income Category 

See Income Summary on page I for the month-to-date and year-to-date amounts per income category . ' 

Sales Pro~~e-ds Medemptions,-,, 
Trade Settle I 
Date Date Activity Ouantity Dgscript~lon Price Amount Additional Information 

11-25 12-01 Sold 185 SUN HUNG KAI PPTYS LTD SP ADR 7 .6179 1,409 .24 ACTED AS AGENT 
11-25 12-01 Sold 34 CREDIT SUISSE GROUP 32 .6504 1,110 .05 ACTED AS AGENT 
11-25 12-01 Sold 109 TAIWAN SMCNOCTR WG CO LTD ADR 11 .0200 1,201 .12 ACTED AS AGENT 
11-28 12-03 Sold 29 MILLEA HOLD314GS INC ADR 55 .6841 1,614 .76 ACTED AS AGENT 
12-01 12-04 Sold 34 KOOKMIN BANK 36 .1420 1,228 .73 ACTED AS AGENT 
12-01 12-04 Sold 35 KOOKMIN BANK 36 .9974 1,294 .84 ACTED AS AGENT 
12-05 12-10 Sold 136 VALEO SPONSORED ADR 19,1197 2,600 .1S ACTED AS AGENT 
12-05 12-10 Sold 28 ASTRAZENECA PLC ADS 46 .6000 1,304 .73 ACTED AS AGENT 



M o rgA9 Sta n I ey ACCESS ACCOUNT 

--s 6 - T'Ot al -C-- re Mo f M 6 X0 -9 2x 

-DEW-S TO YOUR ACCOUNT 

Funft.fp. Fqrphkse,~ecqrfti'0 - ~ - - 

11-2S 12-01 Bought 24 SAP AKTIENGESELLSCHAFT 38 .4700 923 .28 ACTED AS AGENT 
11-25 12-01 Bought 90 KINGSWAY FIN SERV INC 11 .3045 1,017 .41 ACTED AS AGENT 
11-26 12-02 Bought 90 SANPAOLO XMI-SPA ADS 25 .7765 2,319 .89 ACTED AS AGENT 
11-26 12-02 Bought 124 VODAFOkE GP PLC ADS 23 .4500 2,907 .80 ACTED AS AGENT 
11-26 12-02 Bought 23 GLAXOSMITHKLINE PLC ADS 4S .9000 1,055 .70 ACTED AS AGENT 
12-01 12-04 Bought 66 PIONEER CP-SPON ADR 25 .12S9 1,658 .31 ACTED AS AGENT 
12-01 12-04 Bought 440 KOBE STEEL LYD SPONS ADR 5 .8173 2,559 .61 ACTED AS AGENT 
12-08 12-11 Bought 57 VODAFONE GP PLC ADS 23,6171 1,346 .17 ACTED AS AGENT 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 68 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Sales, PromedslRedeifi-vt1oms 

Trade Settle 
--Date Date_- Activity Quantity Description Price Amount Additional Information 

12-08 12-11 Sold 567 NORTEL NETWORKS CORP NEW 4 .3071 2,442 .01 ACTED AS AGENT 
12-08 12-11 Sold '103 TAIWAN SMCNDCTR MFG CO LTD ADR 10 .6SOO 1,096 .89 ACTED AS AGENT 
12-08 12-11 Sold '80 SHANGR 

- 
I-LA:-ASIA LTD ADR 17 .9800 1,43a .33 ACTED AS AGENT 

12-10 12-15 Sold . 
86 ASML-HOLDING NY. 17.9000 1,539 .32 ACTED AS AGENT 

12-10 12-15 Sold 145 -NDKIA_CP_~ADfU -17.47aD 2,533 .03 ACTED AS-AGENT 
22-11 12-16 Sold '195 NOMURA -H=V -INC- 15~3414 -2,991 .43, ACTED AS AGENT 
12-19 12-24 Sold 61 ITO ~dKkjO - - ACTED AS AGENT QP-LTD,_ADR NEW 30 .9315 1,886.73 
12-19 12-24 Sold 55 A&ii~bf -CORP- 18 - 01192 _991-01 ACTED AS AGENT 
12-19 12-24 Sold -13 NIDEC~!=Rr 92.6334- 1,,204 .-17 ACTED AS AGENT 
12-19 12-24 Sold 7 W-WRF~-Acw- 199.5031 1, 396 -.45 ACTED AS AGENT 
12-19 12-24 Sold 30 ACHLUMBERGER -LTD 53 .1300- 1,593.82 ACTED AS AGENT 
12-22 12-26 Sold 1JNITED_-MICR66iC.TRON1CS DEP SH 4 .8655 2,242 .89 ACTED AS AGENT 
12-22 12-26 Sold Ila -CONIPACIFIC. -RY _LTD` NEW 27 .1626 3,205 .04 ACTED AS AGENT 

---- ------ --- . . ... . . . 
to 02613AW 4 -,54n. 

Other Cmft, Date Activity Amount Additional Information 

12-11 Rebate 12BI -FEE PASS -.'"OUGH 0 .32 

2"CL lfj:' _;~ --- - -------- 2 - -4 1 . - .__ ~_ 

Trade Settle 
Date Date - Activity Quantity QgwriQti0f~ Price Amount - Additional InLormation 



ACCESS ACCOUNT Morgan I" Sta n I ey 

~~A nr. -ff-A +k-. .,ck KA-e- C+-1- MAI i__ ~In^ 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 69 OF 85 
FUKU NAGA ZCHOLARSH I P FOUNDATION Account Number 900 FORT STREET MALL #600 129 039742 228 

Trade Settle 
Date Date Activity Quantity Description PtIce Amount - Additional Information 
12-08 12-11 Bought 76 FUJI PHOTO- ADR- NEW 30 .4478-- 2,314 .03 ACTED AS AGE31T 
12-09 12-12 Bought 10 ROCHE HoLJOINGs Am 93.50-00 935 .00 ACTED AS AGENT 
12-09 12-12 Bought 21 SP PLC,ADS; 45 2800~ 950 .88 ACTED AS AGENT 
12-11 12-16 Bought 42 SANPAOLO IMI SPA ADS 26:3053 1,104.92 ACTED AS AGENT 
12-11 12-16 Bought 116 TELENOR -ASA ADS - 19.5000 - -2,"2 .00 ACTED- -AS-AGENT 
12-11 12-16 Bought 196 TDC A/S 17.7453 3,478.08 ACTED AS AGENT 
12-19 12-24 Bought 24 PRECISION DRILLING CORP 43 .6470 1,047.53 ACTED AS AGENT 
12-19 12-24 Bought 41 VODAFONE GP PLC ADS 24 .2434 993'98 ACTED AS AGENT 
12-19 12-24 Bought 71 FRANCE TELECOM 28 .1809 2,000 :84 ACTED AS, AGENT 
12-19 12-24 Bought 47 PIONEER CP SPON ADR 26 .7040 1,20.09 ACTED AS AGENT 
12-19 12-24 Bought 37 FUJI PHOTO ADR NEW 31 .a841 1,179.71 ACTED AS AGENT 
12-19 12-24 Bought 51 MARUIXCO LM ADR NEW 25 .0112 1,275 .57 ACTED AS AGENT 
12-22 12-26 Bought 20 ROYAL DUTCH-PETE NY I . 25 GU 50 .8500 1,017.00 ACTED AS AGENT 
12-23 12-29 Bought 27 ACAMBIS PLC ADS 54 .2330 1,464 .29 ACTED AS AGENT 

ADDITIONAL ACCOUNT INFORMATION 

M.,Q.ur,.v ---Date Activity -Description Amount Additional Information 

Closing-Balance 11/30 6,631 .27 
12-02 Automatic Redemption LIQUID ASSET FUND -3,369 .23 
12-04 Automatic Redemption LIQUID ASSET FUND -76 .19 
12-04 Automatic Investment LIQUID -ASSET FUND .37 .76 
12-08 Automatic Investment LIQUIDASSET FUND 17 .09 
12-09 Automatic Investment LIQUID ASSET FUND 71 .23 
12-11 Automatic Investment LIQUID ASSET FUND 3,336 .03 
12-12 Automatic Investment LIQUID ASSET FUND 1,886 .20 
12-16 Automatic Redemption LIQUID ASSET FUND --71,664 .71 
12-16 Automatic Investment LIQUID ASSET FUND 11 .85 
12-17 Automatic Investment LIQUID-ASSET-fUND 44 .SS 
12-18 Automatic Investment LIQUID ASSET - FUND 8 .80 
12-22 Automatic Investment LIQUID ASSET FUND 12 .17 
12-24 Automatic Redemption LIQUID ASSET FUND -663 .86 
12-24 Automatic Investment LIQUID ASSET,FUND 16 .68 



Morgan '9Stanley ACCESS ACCOUNT 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Monev. MWr-ket Date -Ac vity DescnWtLon Amount- Addidonal information 

12-26 Automatic Investment LIQUID ASSET FUND 3,48 
12-29 Automatic Investment LIQUib *tiET FUND 2,987.84 
12-30 Automatic Investment LIQUID ASiET -FUND -4 .35 
12-31 Dividend Reinvestment LIQUID ASSET FUND 2.75 

11-11-1-- 
- R 

Swu~nfies 
tL mation Addit onal 111for Date Activity Quantity Describdon- ---prk AmQunt- 

12-12 Stock Dividend 21 TELE CENT-RO--DESTE CELULAR ADR DISTRIBUTION-FROM TBH 

IT _E 

YTD -YTD 
MpEgan ..Stanli~y Fund $umm-y Dividends Can Gains Taxes Features 

LIQUID ASSET FUND 4S .4S 0 .00 0 .00 Reinvest Dividends 

LIQUID ASSET FUND 
Following are the Fund's 30-day average annualized- yieldsduring the past quarter.- October 0.62%, November 0-52%, and December 
0.54% . 

Tax Informaflon This Month- Year-to-Datg This Month Year-to 

Reportable Gross Proceeds 36P_S30 .64 261,129 .23 Foreign Tax Paid 56 .87 416 .82 

The tax information provided above.should beused-pHly as a4uide; a complete 1099 w,111 be sent to you_ 
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'N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 72 OF 85 

Your Financial Advisor Account Number 
CHOY/KINNEY/WO 129 039742 228 
MORGAN STANLEY 
1001 BISHOP STREET SUITE 1600 
HONOLULU, HI 96813 
(808) 525-6900 Householding Anniv. Date: 

FUKUNAGA SCHOLARSHIP FOUNDATION 03/08/2003 

Access Your Account at: 
www.morganstanley.com/online 

The Gain and Loss information is provided for informati 
- 
onal-purposes only . We recommend that you contact your tax advisor to 

determine the appropriate information to be used in the preparation of your tax return . rhis Gain and Loss Summary is not a 
substitute 1099 form (or any other appropriate tax form) and should not be,filed with your taxes . 

For most securities purchased after 1.985 through Morgan Stanley DW Inc., the necessary data, including cost basis (purchase 
price), is provided to estimate gain or loss . Please note that although Morgan Stanley DW Inc . makes every effort to adjust 
the cost basis for such securities' capital changes, it does not adjust the cost basis for all events, including amortization of 
non-municipal bond premiums; exercise of stock options; securities deemed to have been sold and simultaneously repurchased, receipt 
of cash in lieu of fractional shares; or the net effect of wash sales andlor short sales against the box . 

For securities not purchased- through Morgan Stanley DW Inc ., for exainple, securities- purchased e~sewhere and later transferred 
to it, you will need to supply the relevant information either to your Financial Advisor or directly onto ClientServ, independently 
of Morgan Stanley DIN Inc . In either case, it is your responsibility to ensure, the accuracy of this information, since Morgan 
Stanley D W Inc . has no knowledge of such assets' cost basis . ro correct any information supplied by Morgan Stanley DW Inc ., please 
inform your Financial Advisor, to correct any information supplied by you, you may either inform your Financial Advisor or input 
the data directly yourself through ClientServ . 

For Managed Futures funds, these funds may typically be redeemed only once monthly, at the fund's final net asset value rNAV) 
as of each month's end . The fund's final NAV for each month - and therefore the exact amount of any investoes gain or loss 
realized that month- becomes available, however, only midway into the following month, Separately, all unrealized-gain and loss 
figures are only estimates . Morgan Stanley DIN Inc . does not guarantee nor will it independently verify the accuracy of the 
Information in the Gain and Loss Summary. 

2, 

2- 44 .2iZ9 1,464-29 1,536 .43- 71 .74 Short Term ACAWES PLC ADS -27- 12- 3-03- 

ADr:CCO SA SP ADR lie 08-22-03' - 12 .7404 10504 .44 1190-0 .98 396 .94 Short-Term 

This summary is not part of your account statement. It is-for Inforriyation -purposes only and should not be used for tax preparation. 

RA---- ~-I- -1-1 1 

Your Investment Manager: -900 FORT STREET MALL #600 
NICHOLAS-APPLEGATE CAPITAL MGMT +10NOLULU HI 96813-3701 

ACCT #6-NICHOLAS 

GAIN-AND LOSS SUMMARY 

Date 'Unit Adjusted Market Unrealized Additional 
Umv"zed,Gain1(LaFs) . Ouantity Acauked Cost Total Cost Valug Gainl(Loss) Information 

Stocks 

Common Stocks 



ACCESS ACCOUNT 
19 MorganStanley 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 73 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Date Unit Adjusted Market Unrealized Additional 
Information Quantity Acquired Cost Total Cost Value Gainl(Loss) 

ADECCO SA SP ADR 107 09-io-0i -12.75iQ 1,364.25, 1,723 .77 359 .52 Shor*,Term 
225 12 .7497 2,869 .69 3,624 .75 7S6 .06 

ADVANTEST CORP 96 06-10-0'3 10,5 77-2 1,015.41 1,907 .S2 892 .11 Short form 

ALCATEL ADS 69 02-03-03 7.0 814 488 .62 886 .6s 398 .03 Short Term 
87 02-18-03 8.0026' 696 .18 1,117 .95 421 .77 Short Term 

156 - 7-S948 11184.80 2,004.60 819 .80 

ASML HOLDING NV 33 08-29-03 15.8700 S23.71 661 .65 137 .94 Short Term 
93 09-11-03 1S .2500 1,418,2S 1,864 .65 446,J0 Short Term 

126 15 .4123 1,941.96 2,526.30 584 .34 

AXA ADS 12 09-19-02 10 .4300 125.16 2S7 .64 132 .48 Long Term 
72 10-30-0k it .9906- 1,007.28 1,S45 .84 538 .S6 Long Term 
76-- 06-i7-03 15 .6-026 1ASS.8a 1,631.72 445 .92 Short Term 

160 14.4890 2,318 .24 3,43S .20 1,116 .96 

BARCLAYS PLC ADR 28 02-19-03 25 .2461 706 .89 1,017 .80 310 .91 Short Term 
33 04-07-03 2S.9469 856 .2s 1,199 .55 343 .30 Short Term 
31 10-03-03 34,1638 1,059 .08 1,126 .85 67.77 Short Term 
92 28 .5023 2,622 .22 3,344 .20 721 .98 

BASF AG SP ADR 40 04-07-03 42 .1530 1,686 .12 2,230 .00 543 .88 Short Term 
20 04-15-03 41,176S 823 .53 1,115 .00 291 .47 Short Term 
60 41 .8275 2,509 .65 3,345 .00 835.35 

BHP BILLITON PLC SPONS ADR 171 11-19-02 10 .3184 1,764 .45 2,983 .95 1,219 .SO Long Ter; 
65 02-28-03 10 .502 684 .01 1,134 .25 450 .24 Short Term 

236 10 .3748 2,448 .46 4,118 .20 1,669 .74 

BNP PARIBAS SP ADR REPSTG 60 09-19-02 19 .2UO 1,1S6 .80 1,888 .97 732.17 Long Term 
39 04-15-03 22 .5456 879 .28 1,227 .84 348J6 Short Term 
99 20 .9664 2,036 .08 3,116 .81 1,080 .73 

BP PLC ADS 22 09-27-02 41 .8856 921 .48 1,08S .70 164.22 Long Term 
44 12-30-02 40 .5400 1,783 .76 2,171 .40 387.64 Long Term 
24 09-30-03 41 .9500 1,006 .80 1,184 .40 177.60 Short Term 

This summary is not part of your account statement. It is for Information purposes only and should not be used for tax preparation . 



19 MorganStanley ACCESS ACCOUNT 

FRANCE TELECOM 71 -29 .05 Short Term 

This summary is not part of your a cc ount statement. -It -is- -f6r'-i-nfor-,mzda-f-rpu-rpDses,-oply- and should not -be used for tax preparation . . 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 74 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039742 228 

UnreqRMd Gain/(Loss), 
Date Unit Adjusted Market Unrealized Additional 

Quantity - Acguired Cost Total Cost Value Gainl(Loss) Information 

BP PLC ADS 21 . 12-04-03 45,2800 9so," 1,036 .35 $5 .47 Short Term 
42 .0082 4,662 .92 S,477.85 814 .93 

BRITISH AIRWAYS FINL INST ADR 89 05-06-03 23 .2206 2,066 .64 3,714.86 1,648 .22 Short T~rm 

BRITISH SKY BRDCSTG; GRP PLC 51 09-19-02 33 .0&00 2,683.00 2,597.94 914.94 Long Term 
1-9 01-14-03 43 .87-31 833.59 967.86 134.27 Short Term 
25 11-1-3-03 46 ~7520 1,168 .80 1,273 .50 104 .70 Short Term 
95 38 .7935 3,685 .39 4PS39.30 1,153.91 

CHICAGO BRIDGE a IRON CO . N .V . 86 07-01-03 22 .6747- 1,950 .03 2,485 .40 535 .37 Short Term 

CNOOC LTD ADS 62 10-03-03 36 .0 
. 
643- 2,23S .99 2,475 .04 239 .05 Short Term 

COOKSON GROUP PLC SP ADR 689 11-11-03 .3- .27a3, 2,2SS .7S 2,466 .62 207 .87 Short Term 

CREDIT SUISSE GROUP 14 -04-2'9-1)'3 23,.SOQO 329.00 508 .62 179.62 Short Term 
53 05-~05-03 -24 .]M9.S0_ 2,277.04 1,92S.49 648 .45 Short Term 
35 05-16;-03 Z6_,S1R__ 998 .14 1,27-1,55 343.41 Short Term 
102 'Z4 .-8449 - 2,534.18 3,705.66 IP171 .48 

DAI NIPPON PRTG LTD JAPAN ADR 61 0-9-" 1, 9 - 0-2- 22'4000 1,366 .40 1,713.24 -346.84 Long Term 
4;.- OS-02-OS-' 6 859 .04 1, 2 0 7 c 2`0 348,.66 Short Term - 19: ~7% 
104 21, 3~"4 2,225 .44 2,920 .4~4. 695.50 

DASSAULT SYSTEMS SA ADS 41 0-9;--l-7--03 -'-38-4Z56- 1,"8_37 29-0 .87 Short Term 

ENCANA CORP 92 -_28 -41:K 1,479 .48 

EPCOS A G 

571 .40 Long Term 

68- 1044~43 - ---2:9r,-911A__ 17-9 .45 Short Term 
12 .77 -§hor+ Term 

122 --17 .2kZ9(x,14-_ 2;-536 .-33- 2, 728 192 .22 

ERICSSON LH TEL ADR CL B NEW _28- .--3"- 4o 139.-60 Short Term 
~~13 ;44; -Short Term 

94 7 13-83-46.- 363 .34 



N MorganStanley ACCESS ACCOUNT 

Date Unit Adjusted Market Unrealized Additional 
Unrealized Qai Value GainifLoss) Information Quantity Acauired Cost Total Cost 

FRESENIUS MEDICAL CARE AG 139 09-16-03 19.5389 2,715 .92 3,245 .65 529 .73 Short, Term 

FUJI PHOTO ADR NEW 76 12-08-03 30 .4477 2,314 .03 2,492 .80 178 .77 Short,yerm 
37 12-19-03 31 .8~i4Q 1,179 .71 1,213 .60 33 .89 Short Term 

113 30 .-9180 3,493 .74 3,706 .40 212 .66 

GLAXOSMITHKLINE PLC ADS 43 10-15-02 42 .9000 1,844 .70 2,004 .66 IS9 .96 Long Term 
27 03-2S-03 37 .4100 1,010 .07 1,258 .74 248 .67 Short Term 
20 04-29-:03 39 .4000 788 .00 932 .40 144 .40 Short Term 
23 09-11-03 41.4869 9S4 .20 1,072,26 118 .06 Short Term 
23 11-26-03 4S.9000 1,05 .70 1,072 .26 16 .5 Short Term 
136 41 .5637 S,6S2 .67 6,340 .32 687 .65 

HENDERSON LD DEV CO LTD SP ADR 743 08-26-03 3 .9700 2,949 .71 3,282 .57 332 .86 Short Term 

HOLCIM LTD ADR 119 06-1-3-03 18.9836 2,2S9 .05 2,771 .15 512.10 Short Term 

HSBC HOLDINGS PLC SPON ADR NEW 21 09-19-02 54 .0200 1,134 .42 1,655.22 520 .80 Long Term 
14 11-21-02 58 .7400 822 .36 1,103.48 281 .12 Long Term 
14 03-17-03 54 .1400 7S7 .96 1,103.48 345.52 Short Term 
17 06-13-03 61 .2500 1,041 .25 1,339.94 298 .69 Short Term 
13 10-03-03 69 .6992 906 .09 1,024.66 118 .57 Short Term 
79 59 .0136 4,662 .08 6,226.78 2,564 .70 

HUTCHISON WHAMPOA ADR 81 08-08-03 31 .9132 2,584 .97 2,986.55 401 .58 Short Term 

ING GROEP NV ADR 27 11-29-02 18 .8986 510 .26 632.07 121 .81 Long Term 
84 12-OS-02 18 .0963 1,520 .09 1,966.44 446 .35 Long Terffi 
74, 04-2Z-03 16 .3048 1,206 .56 1,732.34 SZ5 .78 Short Term 

185 17 .4968 3o236 .91 4,330 .85 1,093 .94 

INTERCONTINENTAL HOTELS GRP PL 171 05-06-03 6 .5250 1,115 .78 lo636.47 520 .69 Short Term 
109 OS-07-03 6 .7513 735 .90 1,043.13 307 .23 Short Term 
116 06-09-03 7 .-4675 866 .24 1,110 .12 243 .88 Short Term 
396 6 .8634 2,717 .92 3,789.72 1,071 .80 

KINGSWAY FIN SERV INC 93 05-22-03 12 .8336 1,193 .53 loOS4 .62 (138 .91) Short Term 
90 11-25-03 11 .3045 1,017 .41 1,020 .60 3 .19 Short Term 
183 12 .0816 2,210 .94 2o075.22 (135 .72) 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation. 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 75 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 



19 MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 76 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Date unit Adjusted Market Unrealized Additional 
Unrealized Gaint(Lo Quantity Acauired - Cost Total Cost Value Gaint(Loss) Information 

KOBE STEEL LTD SPONS ADR 44Q 12-01-03 5 .8172 2,559-61 2,750 .88 192 .27 Short Term 

KONINKLIJKE PHIL EL SP ADR NEW -36 03-18-43 17.7347 640 .2S 1,047.24 406.99 Short 'Term 
38 b5-R2-_03 19L. 1500 727.70 2,105 .42 377.72 Short Term 
-74 18 .48" 1,367 .195 2p152 .66 M4 .71 

KYOCERA CP AOR 33 -07-03-t03 65.416,06 2,160 .20 2,211-00 50.80 Short Term 
-16- 07;-94-03 -6 1--, L6 1-2 9a4 .98 1,072 .00 $7.02 Short Term 
-49 137.82 

2 ___64~IV3_ 3,145 .1a 3,283-.00 

LVMH MOET HENNESSY LOUIS VUITT i4a -07-19,tM XO-7440 : - SlS .71 .698 ~68 182.97 Short Term 
94- ___0_7ZLLv&__69_ - 71f. 

., 
1346- 1,046,60 f,366,26 322 .66 Short Term 

62 
- 
12'J526~- '763 .ea 90i.48 138.60 Short Term 

204, TL;AM2&. -2,326 ..19 2,969 :42 -643.23 

MAGNA INTL A COM 99 C6- w_0 62 1,934.95 2,3ki.-49 3V.26 Short' Term 
ii 66WIt_4!~_ 821 ;60 --960,60 13S .00 short Term 
-41 67-31-34- 2,7S9 .85 3,282 .05 522.20 

MARUSENI CORP AOR 116 07-25-09 12,3488- 1,432 .47 2,218~a4- 7a6 .37 Short Term 
5 -14 . ti6i - - - -1,0~3,ZZ 1,4344~0 _360 .8a Short Term 

192 13..222-4 -2,506 .19 3;653-~_44 - 1,147 .25 

MARUICO LTD ADR NEW 67 09-Oa-03' 24~42bO 1,622.74 1,6a7 .99 65 .25 Short Term 
51 12-f-§43 25,0121 2 . 2M, 57 1,2a4_90_, 9 .33- Short.Term 
Ila -24..5619- 2,898.31 2,972 .a9 74.SS 

MATSUSHITA EL INDL ADR 1-33 06v-06~:,03- -"9 ~6400 - 1,282 .80 1,8.44 .02 571 .22 Short T*~M 
1Q1 06-i3~~i 9,53,83 963-3.7 1,407,-~94 444 .57 Short Term 
234 9.5990 2,246 .17- 3,261 .96 1,D15 .79 

MITSUBISHI EST ADR 16_ 08-27-03 --90 .6481 1,453 .B7 I,Si6 .64 63 .27 Short Term 
13 ~9-i7-0'3 97,P876 1,262.14 1,23Z.44, (29 .70) Short Term 
29. -93 . E451 2,715 .71 2,749-28 33 .57 

MITSUBISHI TOKYO FIN GP AOR 126 69~-30-02 --7 .29-9-2:- 875 .91 939 .60 63 .69 Long Term 
241 06-02.-t-03 4-0082 965 .98 1,887 .03 921.05 Short Term 
128 M-29-05 5,_8670 750 .98 1,002 .24 251 .26 Short Term 
469 B.&023 2,592 .87 3,8Z8 .87 1,236.00 

This summary is not part of your account statement. 1i is for -information purposes only and should not be used for tax preparation. 
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U1 6aH a H Cy ACCESS ACCOUNT 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 77 OF 85 
FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 900 FORT STREET MALL #600 129 039742 228 

Date Unit Adjusted Market Unrealized Additional 
UnKeafiZgk,PWUJ(LQ9S)._.. ., Quantity Acaulred Cost . . . . Total Cost Value Gainl(Loss) Information 

MM02 PLC ADR 201 11-19-03 11 .2314 2,257 .53 2,745 .66 488.13 Short Term 
NESTLE SPON ADR REP REG SHR 37 09-26-03 S7 .5062 2,127 .73 2,311 .09 183.36 Short'Term 

18 10-29-03 56 .2922 1,013 .26 1,124 .32 111 .06 Short Term 
55 57 .1089 3o140 .99 3,435 .41 294.42 

NEWS CP LTD ADR NEW 47 11-05-02 25.5242 1,199 .64 1,696 .70 497 .06 Long Term 
28 11-22-02 27.6310 773 .67 1,010 .80 237 .13 Long Term 
21 06-20-03 30 .9195 649 .31 758 .10 108 .79 Short Term 
96 27.3189 2,622 .62 3,465 .60 842 .98 

NIDEC CORP 20 12-13-02 60 .7063 1,214 .13 1,907 .00 692 .87 Long Term 
NOVARTIS AG ADR 77 09-19-02 38 .1000 2,933.70 3,533 .S3 S99 .83 Long Term 
NTT DOCOMO INC SP ADR 83 OS-07-03 23.0174 1,910 .45 1,900 .70 (9 .7S) Short Term 
PIONEER CP SPON ADR 60 12-01-63 25.12S8 1,S07 .SS 1,690 .20 182.65 Short Term 

6 12-01-03 25.1266 150 .76 169 .02 18.26 Short Term 
47 12-19-03 26,7040 1,2S5,09 1,323 .99 68.90 Short Term 
113 25.7823 2p913 .40 3,183 .21 269.81 

PRECISION DRILLING CORP 28 10-30-02 33.6367 941 .83 1,223 .04 281 .21 Long Term 
27 09-26-03 37.6318 1,016 .06 1,179 .36 163 .30 Short Term 
24 12-19-03 43.6470 1,047 .53 1,048 .32 

* 
79 Short Term 

79 38 .0432 3,OOS .42 3,450 .72 445 .30 
PUMA AG R DASSLER SPORT ADR 16 09-19-02 SO .5000 808.00 2,82S .41 2,017 .41 Long Ter, 

7 03-14-03 71 .0165 497 .13 1,236 .13 739 .00 Short Term 
23 S6 .7447 lo305.13 4,061 .54 2,7S6 .41 

ROCHE HOLDINGS ADR 2S 06-18-03 80 .3268 2,008.17 2,S21 .72 S13 .SS Short Term 
10 07-08-03 79 .7,000 797.00 1,008 .68 211 .68 Short Term 
10 12-09~03 93,50" 93S.00 1,008,70 73 .7.0 Short Term 
45 83 .1148 3,740 .17 4oS39 .10 798 .93 

ROYAL DUTCH PETE NY 1 .25 GU 43 03-2S-03 41 .S176 1,785-.26 2,252 .77 467 .51 Short Term 
20 04-04~03 42.OSOO 841.00 lo047 .80 206 .80 Short Term 

This summary is not part of your account statement. It is for- information purposes only and should not be used-for tax preparation . 



Unrealized Ggi -Lpw) 
Date Unit Adjusted Market Unrealized Additional 

__If_ __ Quantity Acauired Cost Total Cost Value - Gainl(Loss) lnformatAon 

ROYAL DUTCH PETE NY 1 .25 GU is. 05-22-03 44 .9180 673 .77 785 .85 112 .08 Short Term 
20 12-22-03 50 .8spa 1,017 .00 1,047,8,0~ 34~80 Short Term 
98 44.DS13 4,317 .03 5,134~22 817 .19 

SANPAOLO IMI SPA ADS 90 11-26-03 25.7765 2,319 .89 2,3~3 .70 13 .81 Short Term 
42 12-11-03 1,104 .82 1,00 .06 (15J6) Short Term 
132 25.9447 3,424 .71 3,422-.76 f-i- 9s) 

SAP AKTIENGESELLSCHAFT 64 09-08-03 i4. 2392 2,191,31 2,65944 468 .53 Short Term 
24 11-25-03 38,4700 923,28, 997-4-4 74~16 Short Term 
as 3S.3930 3,114 .59' 3,657 .28 542 .69 - 

SEGA ENTERPR LM SPON ADR 446 08-22-03 2.4SIS 1,093 .41 1,061 .03 132 .3 8) Short Term 

SIEMENS AKTIENGESELLSCHAFT 49 08-07-03 SS.9416 2,741 .14 3,91-7,06 1,175,92 Short Term 
20 08-22-03 61,6256 1,23i,50 i .596,40 3~66,30 Short-Term 
69 - V .S889 3,973 .64 s1sis.86 1,542 .22 

SKF AB ADR NEW 47 06-30-03 29 .3865 1,381 .26 1,81s .gg 434 .63 Short Term 
48 07-02-03 29 .-S600 1,418 .88 1 .8§4 .53 435,65 Short Term 
95 29 .4751 2PS00 .14 3,670 .42 870 .28 

SKYEPHARMA PLC ADR 206 06-04-03 10 .1180 2,084 .31 2,840 .74 7S6 .43 Short Term 

SUMITOMO TR & BK CO SPON ADR 452 -09,!--22-03 S .1709 2,337 .29 319 .S6 Short Term 

SUNCOR ENERGY INC 135 - 09-19-09 2-6 . 8 .0, -a 3,3 3-elD 1,104,35 Lon Term, 2,2-74 .75 

TDC A/S 196- 12,11,t03-_ 17~74SS_ 3,478 .08 3,09-36- -ai-28. Short Term 

TELECOMUNICACOES BRAS SA ADS 63 05-12-09- -26,11-9 1,6&3 .35 2,186- 66 '40 .31 Short Term 

TELENOR ASA ADS 116 12-11-03 19-5000- 2,262 .0 2,257-.94- (4.06) Short'Term 

TESCO PLC SPONSORED ADR IZ4 04-10-0& -9 ~_soaa 1,274 .19 I-,p-854 .62-_ 580 -. 63- Short Term 
92 04-1-4-03 9 .8S83 8_97~11 1,259 .62- -362 .51 Short -Term 1~ 159- as - - -Term A2_ n-!29-Q3- -12,4295 1-.019,14 _Im 1 Sbor+ 
307 10 .3923 3,19rO A4 -4'ffl2Q9 .49 -1,0sq .05 

This summary is not part of your account statement-.-It is for information purposes only and should -not be used for tax 
- 
preparation . 

M N organStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 78 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 
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FOR MONTH ENDING DECEMBER 31, 2003 PAGE 79 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Date Unit Adjusted Market Unrealized Additional 
Va~4 Gain/(LD~S) Quantity Acouired Cost Total Cost Value Gainl(Loss) Information 

TEVA PHARMACEUTICALS ADR 39 09-19-02 34 .0650 1,328 .S4 2,211 .69 883 .15 Long Term 

TOPPAN PRTG LTD ADR 45 09-22-03 44 .0948 1,984 .27 2,340 .90 3S6.63 Short,,Term 
i 

TOTAL FINA ELF SA 33 09-19-02 6S .4000 2p158 .20 3,052 .83 894 .63 Long Term 
11 06-12-03 80 .4272 884 .70 1,017 .61 132.91 Short-Term 
44 69 .1S68 3,042 .90 4,070 .44 1,027-S4 

TOYOTA MOTOR CP ADR NEW 29 09-10-03 60 .1000 1,742 .90 1,993 .75 2SO .SS Short Term 
17 09-19-03 64 .S141 lpD96 .74 1,168 .75 72.01 Short Term 
16 11-12-03, 62,9706 1,007 .53 1,100 .00 92.47 Short Term 
62 62.0S11 3,847 .17 4p262 .50 415.33 

USS AG NEW 9 11-20-02 49.0744 441 .72 611 .91 170 .19 Long Term 
is 05-13-03 51 .2700 769 .05 1,019 .8s 2SO .80 Short Term 
14 05-30-03 55 .4250 775 .95 951 .86 275, 1 Short Term 
38 S2 .2821 1,986 .72 2,583 .62 S96 .90 

VODAFONE GP PLC ADS 124 11-26-03 23 .000 2,907.80 3,104.96 197 .16 Short Term 
57 12-08-03 23 .6170 1,346.17 1,427 .28 81 .11 Short Term 
41 12-19-03 24 .2434 993.98 1,026 .64 32 .66 Short Term 

Preferred Stocks 
222 23 .6394 S,247.95 SoB58 .88 310 .93 

BANCO BRAD SA SP AOR PFD NEW 3 12-30-02 1S .1296 45~-39 79 .23 33 .84 Long Term 
48 03-26-03 .17,6422 846.83 1,267,68 420,8S Short Term 
51 -17 .4945 892.22 lp346 .9i 4S4.69 

--- ------ - -Ong -- ---- - ------ --- --- 
7::P5, IH :i : 1: - --------- - - ----------- - --------- - -- ------- - -- ------- 
- ----- ----- 3 -- -- --- M&P VJN - - ----- - .. . - - -------- --- - 

The 'Total Cost' and 'Unit Cost' for Fixed Income Unit Trusts, Mortgage-Backed Securities, and Zero Coupon Bonds has 
been adjusted to reflect any partial return of principal or-capital that may have been paid to you, or accreted interest 
earned, since your purchase date . In the event that the accumulated total return of principal or capital is greater than 
the provided original cost, the adjusted cost will be '0.00' . 

JR ized .G2dn/.(L_o_$s 
Date Date Adjusted Realized Additional 

Quantity Accuired Sold Total Cost Proceeds Gainl(Loss) Information 
Short Term 

ADVANTEST CORP ss 06-10-03 12-19-03 581 .75 991 .01 409.26 Short Term 

This summary is not part of your account statement. It is for information purposes only and should'not be used-for tax preparation . 



Invpc;tmpntq ;;nd QQn/irac qro nffarnrl +he, , RA-.--- n-1-. -1 .1 1 

Morgan -qStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 80 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
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Realized OW(Loss) 
Date Date Adjusted Realized Additional 

- Quantity Agauired Sold Total Cost er-oceeds Gainl(Loss) Information 

ALCATEL ADS ill 02-03rD3 05-22-03 $28 .53 931 .76 103 .23 Short Term 
ALCATEL ADS "83 02-03-03 09-10-03 587 .76 95S .41 367 .85 Short Term 
ALLIED IRISH BK SPON ADR ORD 60 03-14-03 -06-02-03 1,687 .89 1,820 .89 '133 .00 Shor* 'Term 
ANGLO AMERICAN PLC ADR 86 09-19-02 04-07-03 1,032 .00 1,261 .61 229 .61 Sher+ Term 
ARACRUZ CELUILOSE SA AMER NEW 102 03-14-03 05-22-03 2,141 .04 1,900-.51 (240 .0) Sher+ Term 
ASAHI GLASS ADR 17 09-19-02 09-12-03 1,024 .25 1,128 .20 103 .95 Short Term 
ASML HOLDING NV 86 08-29-03 12-10-03 1,364 .82 1,539 .32 274 .SO Short Term 
ASTRAZENECA PLC ADS 24 11-22-02 06-30-03 953 .55 983 .95 30 .40 Short Term 
ASTRAZENECA PLC ADS 28 02-06-03 12-05-03 950 .90 1,304,73 353 .83- Short Term 
AUST NZ BK NEW ADR 16 03-06-03 07-11-03 816 .83 936 .84 220 .01 Short Term 
AUST NZ SK NEW ADR 32 03-06-03 08-27-03 1,SS2 .60 1,793 .17 210 .S7 Short Term 
AVENTIS ADS 25 09-19-02 02-06-03 1,314 .2S 1,262 .69 (151 .56) Short Term 
AVENTIS ADS 19 11-19-02 02-06-03 1,133 .10 883.65 (249 .45) Short Term 
AXA ADS 93 09-19-02 02-06-03 969 .99 1,131 .01 161 .02 Short Term 
AXA ADS 59 09-19-02 03-25-03 615 .37 762 .45 147 .08 Short Term 
BANCO BILBAO VIZ ARG SA ADS 159 09-49-02 02-04-03 1,346 .73 1,350 .08 3 .35 Short Term 
BANCO BILBAO VIZ ARG SA ADS 102 09-19-02 05-06-03 863 .94 1,032 .37 168 .43 Short Term 
BANCO BILBAO VIZ ARG SA ADS 100 10-31-02 05-06-03 952 .39 1,012.13 59 .74 Short Term 
BANCO BRAD SA SP ADR PFD NEW 60 12-30-02 07-07-03 907 .78 1,140 .92 233 .14 ShoA Term 
BANK OF IRELAND GRP 32 09-19-02 07-Ot-03 1,344 .00 1,475 .79 131 .79 Short Term 
BANK OF NOVA SCOTIA 21 05-13-03 08-28-03 883 .91 93.5-.9§ 32 .08 Short Term 
BANK OF NOVA SCOTIA 24 OS-13-03 09-08--~03, 1,01:0 .18 1,069.22 S9_04 Short Term 
BARCLAYS PLC ADR 37 02-03-03 08-08--03 919 .91 1,15a.83 238 .92 Short Term 
BARCLAYS PLC AER 22 02-19-03 08-08-03 530 .17 691.n 127 .S4 Short Term 
BHP BILLITON PLC SPONS ADR 98 3J-,19-02 05-27-03 1,611 .20 9~7 . " - (33 .21) Short Term 
BIOVAIL CORP 22 -03-0-6-03 06-16-03 829 .44 lpO78.38 248 .94 Short Term 
BIOVAIL CORP 40 03-06-03 06-20-03 1,508 .08 1,799 .91 291 .83 Short Term 
SNP PARIBAS SP ADR REPSTG 46 09-19-02 08-26-03 8816 .88 1,121.14 234 .26 Short Term 
BP PLC ADS 24 09-19-02 03-20-0 973 .68 940 .29 (33 .319) Short Term 
BP PLC ADS 1 b9-27-02 03-20--03 42 .89 39.18 (2 .71) Short Term 
BRIDGESTONE CP AdR 100- 12-04-02 0S-;02-0&_ 2,725 .74 2,320 .14 (465 .60) Short Term 
BRIDGESTONE CP ADR 33 12-13-02 05-02-03' 924 .34 765 .64 (158 .70) -Short Term 
BUSINESS OBJ IC SPONS ADR 40 04-15-03 06-09-03 764 .80 931 .69 266 .89 Shor~+ Term 
BUSINESS OBJ IC SPONS ADR 36 04-15~03 07-LOL03- 688 .32 743 .71 S5 .39 Short Term 
BUSINESS OBJ IC SPONS ADR 4S 04-22-03 07-10-03 946 .90 929-.63 (17 .21) Short Term 
CANON INC ADR NEW 4§ 09-19-02 06-06-03 977 .30 1,288-.33 311 .03 Short Term 
CANON INC ADR NEW 22 09-19-02 09-,08-03 741.40 1,091 .22 349 .82 Short Term 
CON PACIFIC RY LTD NEW 79 10-21-03 12-2Z-03 2,098 .05 2,14S .75 47 .70, Short Term 
CON PACIFIC RY LTD NEW 39 11-11-03 22-22-03 1,133 .69 1,059 .29 (74 .40), Short Term 
CONVERIUM HOLDING AG 35 09-19-02 04-30-03 770 .00 791 .65 21 .65 Short Term 
CONVERIUM HOLDING AG 42 09-19-02 06-13-03 924 .00 1,031 .17 107 .17 Short Term 
CDNVERIUM HOLDING AG 56 09-19-02 08-LI-03 1,232 .00 1,277 .06 45 .06 Short Term 
CP SHIPS LTD 53 03-31-03 09-26-03 683 .76 1,081 .44 397 .68 Short term 
CP SHIPS LTD 68 03-31-b3 10-22-03 . 877 .27 1,463 .64 586 .37 Short Term 

This summary is not part of your account statement . It is for information purposes only and should not be used for tax preparation . 
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Date -Date Adjusted Realized Additional 
Rea1ized.,QaiW/.(LosS4,,,,,- Qu ntity Acguired-- Sold Total Cost Proceeds Gainl[Loss) Information 

CP SHIPS LTD si 03-31--~03 10-28-03 683 .76 11111.85 428 .09 Short Term 
CREDIT SUISSE GROUP 34 04-29-03 11-25-03 799 .00 1,110 .05 311 .OS Short Term D S M NV SPONS ADR 136 09-19-02 04-14-03 1,482 .40 1,412.96 (69 .44) Short 'Term D S M NV SPONS ADR 137 09-19-02 OS-20-03 1,493 .30 1,S31 .94 38 .64 Short Term 
DAIMLER-CHRYSLER AG 41 06-26-03 09-10-03 1,405 .07 1,529.51 124 .44 Short Term 
DAIMLER-CHRYSLER AG 28 06-26-03 09--26-03 959 .56 982.16 22 .60 Short Term 
DAIMLER-CHRYSLER AG 29 06-26-03 16-29-03 993 .83 1,02.07 58 .24 Short Term 
DAIWA SEC LTD JAPAN ADR 19 07-11-03 08-08-03 1,14S .22 1,037.68 (107 .S4) Short Term DANSKE SK A/S SPON ADR 52 09-19-02 06-13-03 837 .20 1,044 .85 207.65 Short Term DANSKE BK A/S SPON ADR 120 09-19-02 06-27-03 lp932 .00 2,356,00 424.00 Short Term 
DEUTSCHE TELEKOM AG 1 ORD 1ADS 94 02-10-03 05-67-0 

- 
3 l,i79 .02 1,225 .69 46.67 Short Term 

DEUTSCHE TELSKOM AG I ORD 1ADS 31 02-10-03 08-22-03 388 .83 461 .88 73.OS Short Term DEUTSCHE TELEXOM AG I ORD 1ADS 78 04-07-03 08-22-03- 989 .04 1,162 .16 173.12 Short Term DIAGEO PLC SPON ADR NEW 43 09-19-02 06-16-03 2,190 .42 1,969 .49 (220 .93) Short Term 
ENCANA CORP 29 11-6-5-02 04-6-4-03 825 .10 901 .0s 75.9S Short Term 
ENDESA SA ADS 66 11-18-02 04-28-03 749 .46 937.32 187.86 Short Term ENDESA SA ADS 83 11-18-02 05-16-03 942 .SO 1,280 .46 337 .96 Short Term ENDESA-SA ADS as 11-18-02 69-16-03 999 .28 1p3S1 .46 352.18 Short Term 
ENDESA SA 40S 61 02-28-03 09-16-0,3 732 .06 9U .80 204.74 Short Term 
ENI SPA AMER DEP RCPT 17 09-30-02 05-06-03 1p169 .10 1,279 .33 110 .23 Short Term ENI SPA AMER DEP RCPT 4 09-30-02 66-06-OS 275 .08 328 .98 53.90 Short Term 
ENI SPA AMER DEP RCPT 1-3 11-20-02 06-06-03 926 .90 1,069.20 i0 .30 

' 
Short Term 

ERICSSON LM TEL AOR CL B NEW 87 05-22-03 09-16-6-3 836 .87 1,418 .03 S81.16 Short Term 
ERICSSON LM TEL ADR CL B NEW 11 OS-22-03 09-26-03 105 .81 163 .78 57.97 Short Term 
ERICSSON LM TEL ADR CL B NEW 55 07-18-03 09-26-03 699 .29 818 .91 11-9, 62 Short Term 
FRANCE TELECOM 36 12-10-02 04-30-6t 694 .88 S43 .36 148.46 Short Term 
FRANCE TELECOM 69 12-10-02 06"06~03 1,331 .84 1,636 .S3 304.6'9 Short Tecw HAVAS ADVERTISING ADS 270 06-06-03 -11-04-03 1,361 .37 1,283 .24 (78 .13) Short Term 
HAVAS ADVERTISING ADS 72 06-06-03 11-11-03 363.03 323 .SS (39 .48) Short Term 
HAVAS ADVERTISING ADS 168 0748-03 11-11-03 807.41 754 .9S (S2.46) Short Term 
HELLENIC TELECOMKORG SA ADR 437 09-19-02 03-05-03 2,425 .35 2,220.50 (204 .85) Short Term 
HONDA MOTOR COMPANY LTD AOR so OS-OS-03 07-25-03 SS3.61 1,009.95 156 .34 Short Term 
HONDA MOTOR COMPANY LTD AOR 60 OS-OS-03 09-23:03 1,024.33 1,277.37 253 .04 Short Term 
HSBC HOLDINGS PLC SPON ADR NEW 40 09-19-02 04-15-0.3 2,160 .80 2,136.12 (24 .68) Short Term 
IMPERIAL TOBACCO GP PLC SP ADR 43 09-19-02 06-23-03 1,423 .73 1,556.52 132 .79 Short Term IMPERIAL TOBACCO GP PLC SP ADR 17 09-19-02 07-18-03 562.87 536.77 (26 .10) Short Term 
IMPERIAL TOBACCO GP PLC SP ADR 21 04-25-03 07-28-03 718.66 663.06 (55 .60) Short Term 
INFINEON TECHNOLOGIES AG 202 03-17-03 04-22-03 I'Sqo .ss 1,626.97 36 .42 Short Term INFINEON TECHNOLOGIES AG 74 07-08-03 09-26-03 829 .31 961 .42 132 .11 Short Term INFINEON TECHNOLOGIES AG 126 07-08-03 10-03-03 1,412.07 1,773 .51 361 .44 Short Term 
INFOSYS TECH LIMITED is 09-19-02 04-09-03 856.20 899.9s 43 .7S Short Term 
INFOSYS TECH LIMITED 17 09-19-02 04-10-03 970 .36 716.02 (254.34 Short Term 
ING GROEP NV ADR 78 11-29-02 03-2S-03 1,474.10 1,014.50 (459 .60) Short Term 
ITO YOKADO CO LTD ADR NEW 61 10-29-03 12-19-03 2,333.8S, 1,886.73- (447 .121' Short Term 

This summary is not part of your account statement. It Is for information purposes only and should not be used for tax preparation . 
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Reafized,~Qalw/Moss 
date Date Adjusted Realized Additional 

Quantity Acaulred - Sold Total Cost- Proceeds Gainl(Loss) Information 

280 02-12- 09 11-04-03 883 .04 841 .67 (41 .37) Short Term 
63 02-22- 03 12-11-05 198 .68 173 .20 (2S.48) Short Term 
317 OS,02-tO3 11-13,-= 927 .30 871 .49 (45~82) Short f*rm 

a 09-19-02- 06-24;~03 1,839 .00 1,551,94 (280 .46) Short Term 
65 Oi-31-03 6-8-.08-6-3 147 .87 i0g ." 62J2 Short Term 
55 02-14-JD3 08-!~08-03 223 .09 177 .6-9- S4.60 Short Term 

.SOO 01~31-03 07,sl,0-03- 3 .75 4.18, .43 Short Term 
144 01-31-03 08-68-OS 929 .66 1,228 .46 2~98.40 Short Term 

1 02-14-03 08-7~06-03 6 .S6 B .it 1 .47 Short Term 
117 02--14-03 09-19-a3-- 767 .28- 1,064 .02 296.74 Short Term 
59 01-29-103 06-03-03- 833 .93 842 .67 8.74 Short Term 
110 01-29-0-3 06-06-03' 1,554 .78 1,618,97 74.19 Short Term 
53 i2-07-03 06-OA7-03 741 .1S i84 .86 43.71 Short Term 
51 10-16-02 03~18-037 1,291 .33 868 .42 (422.91) Short Term 
42 11-01-02 03-18-03 988 .32 715 .17 (273 .15) Short Term 
48 03-18-63 69-26-03 893 .67 1,095 .30 24i.63 Short Term 
33 07-10-03 I'l-18-63 1,111 .43 1,247 .44 136 .01 Short Term 
is 07--;1-0-03 -12~01-03 505 .1% S54.-93- 49.74 Short Term 
9 07-29-03 12-01--0& 31-6,20,. 329 .2S 9 .05 Short Term 

20 07-?3i--63 1-2-01-OaV 702 .6-7, 739 .,91 37 .24 Short Term 
2S 09-!-03~tO3 12-01-03, 987 .22' 903 .48- (83~74) Short Term 
131 '04-30~wM3 06'-;-19'-OT 1,239 .92 1'p 172 .'39 (67 .S3) Short Term 
131 00-19-42 '06-2-7--dS- k" 9!19 . is 1,196,90 - - (126,25) Short Term 
69 894 .67 4477:51 $2~ 64 Short Term 
35 014't,17--!~03- .-O&--08-JD3 s8O .-4S- 986 .69- 10-6-24 Short Term 
S4- 04~-:17-i-03 -O8i;2V--Q& - 855 .2% 930,39 -75, 10 Short Term 

91-6 . IV (95 .76) Short Term 
30 03 : 7.6 .37. (22 .8,B) Short Term 

:119 -07-~:18-03 .- 12-22-OS lo278 .54 1,570 .84 292-.30 Short Tsrm 
:2S2 04r-OZ-037 -O`7-~'Os--;G3 1,904 .-26 1,993-*7,S S9 .49 Short Term 

66 4,6LW, -O*Mo;~01' 742 .67 919 .68 11~ .Ol Short Term 
A . K Ill-20, ii,20 Cash in Lieu 

14 230 .77 P 319-.9S- 89-18 Short Term 
- - --- Adjusted 12/22/03 

~6 98 .48 P 137 .19- 38 .64' Short Term 
Adjusted 12/22/03 

- .35 --^"1~27-~02-- -D&T32~03': 1 '597 . 94 I-PO75.15 -(322.79-) Short Term 
-12 69T-27-;-02 479 

* 
30 SS3 .6s 74,33 Short Term 

6 01-26-03 08-0:t-03 217 .'36 276 .81- -5 9.4S Short Term 
is 01-28-03- 09-30-05 652 .09 1,016 .77 364.68 Short Term 
2 01-2a-O& 12-28-t03 72 .4S, 121 .36 38 .91 Short Term 

27 02-19--03 -11-28-03 946 .17 1,503 .40 567.23 Short Term 
27 09-19-02 04-10;~03 2,246 .50 1,553 .50 (593 .00) Short Term 
135 09-30-02 09-30-03 985 .39 872 .32 (113.07) Short Term 

MILLEA HOLD3:NGS--LNC'ADR 
MILLEA HOLDINGS INC ADR 
MILLEA HOLDINGS INC ADR 
MILLEA HOLDINGS INC AOR 
MILLEA HOLDINGS INC AOR 
MILLEA HOLDINGS INC ADR 
MITSUBISHI EST ADR 
MITSUBISHI TOKYO FIN GP ADR 

FOR MONTH ENDING DECEMBER 31, 2003 PAGE 82 OF 85 

JAPAN TELECOM HLDGS LTD ADR 
JAPAN TELF-COM HLDGS LTD ADR 
JAPAN TELECOM HLDGS LTD ADR 
KAO CORP AOR 
KESA ELECTRICALS PLC GBP25 ORD 
KESA ELECTRICALS PLC GBP25 ORD 
KINGFISHER PLC SPONS ADR NEW 
KINGFISHER PLC SPONS ADR NEW 
KINGFISHER PLC SPONS ADR NEW 
KINGFISHER PLC SPONS ADR NEW 
KOMATSU LTD SPON ADR NEW 
KOMATSU LTD SPON ADR NEW 
KOMATSU LTD SPON ADR NEW 
KONAMI CORP 
KONAMI CORP 
KONINKLIJKE PHIL EL SP ADR NEW 
KOOKMIN BANK 
KOOKMIN BANK 
KOOKMIN BANK 
KOOKMIN BANK 
KOOKMIN BANK 
KOREA ELECTRIC POWER CORP ADS 
L OREAL CO AOR 
L OREAL CO ADR 
LLOYDS TSB GROUP PLC 
LLOYDS `TSB GROUP PLC 
LLOYDS TSB GROUP PLC 
LOGITECH INTL SA ADR 
LVt4i MOET HENNESSY LOUIS VUITT 
MAKXTA CORPORATION LTD ADR-NEW 
MATSUSHITA EL INDL ADR 
MI DEVELOPMENT INC CL A 
MI DEVELOPMENT INC CL A 

MI DEVELOPMENT INC CL A 

This summary is not part of your account statement. It is for information purposes only and should not be used for tax preparation . 



E. N MorganStanley ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 83 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

Date Date Adjusted Realized Additional 
Realized GWpt(,L Quantity- Acguired -Sold - Total Cost Proceeds Gainl(Loss) Information 

MM02 PLC ADR 125 01-02-03 05-13-03 938.14 1,094.77 156 .63 Short Term 
MM02 PLC ADR 29 01-02-03 07-24-03 217.6S 245 .13 27 .48 Short Term 
MM02 PLC ADR 119 01-24-03 07-24-n~ 983.51 1,005 .88 22 .37 Shor+ ~erm 
NATL AUST BK LTD SPNS ADR 35 09-19-02 03-06-03 3,405.50 3,129 .15 (276 .35) Short Term 
NATL GRID TRANSCO PLC 53 09-19-02 06-13-03 1,913.83 1,749 .74 (164 .09) Short Term 
NESTLE SPON ADR REP REG SHR 38 09-19-02 03-06-03 2,05S.80 1p807 .62 (248 .18) Short Term 
NINTENDO CO LTD AOR NEW 112 09-19-02 01-23-03 1,747.20 1,245.59 (501 .61) Short Term 
NOKIA CP ADR 72 09-19-02 01-23-03 912.96 1,015.16 102 .20 Short Term 
NOKIA CP ADR 103 09-19-02 03-05-03 1,306 .04 1,365 .73 S9 .69 Short Term 
NOKIA CP ADR 145 07-11-03 12-10-03 2,586 .80, 2,533.03 (S3 .77) Short Term 
NOMURA HLDGS INC 116 06-19-03 12-11-03 1,440 .46 lp779.52 339 .06 Short Term 
NOMURA HLDGS INC 79 06-27-03 12-11-03 999 .61 1,211 .91 212 .30 Short Term 
NORTEL NETWORKS CORP NEW 240 05-lS-03 09-26-03 724 .80 986 .35 261 .5S Short Term 
NORTEL NETWORKS CORP NEW 252 OS-15-03 11-12-Oi 761 .04 1,111 .26 350 .22 Short Term 
NORTEL NETWORKS CORP NEW 262 05-15-03 12-08-03 791 .24 1,128 .41 337 .17 . Short Term 
NORTEL NETWORKS CORP NEW 305 OS-.30-03 12-08-03 966 .94 1,313.60 346 .66, Short Term 
PLACER DOME INC 112 04-30-03 07-08-03 1,134.84 1,337.39 202 .54 Short Term 
PLACER DOME INC 19 04-30-03 07-11-03 192.S2 22S .14 32 .62 Short Term 
PLACER DOME INC 81 05-07-03 07-11-03 860 .22 959 .80 99 .58 Short Term 
PRECISION DRILLING CORP 27 10-30-02 07-08-03 908.19 980 .0s 71 .86 Short Term 
PUMA AG R DASSLER SPORT ADR 10 09-19-02 05-02-03 SOS.00 978 .22 473 .22 Short Term 
RENTOKIL GROUP PLC SP ADR 82 09-19-02 01-14-03 1,361 .20 lo331 .81 (29 .39) Short Term 
RENTOKIL GROUP PLC SP ADR 62 09-19-02 01-23-03 lp029.20 931 .37 (97 .83) Short Term 
RENTOKIL GROUP PLC SP ADR 52 09-26-02 01-23-03 877.26 781 .15 (96 .11) Short Term 
ROYAL DUTCH PETE NY 1 .25 GU 80 09-19-02 02-06-03 3o289-60 3,212 .24 (77 .36) Short Term 
ROYAL PTT NEDERLAND N .V . ADS 141 10-16-02 03-06-03 786.64 891 .27 104 .63 Short Term 
ROYAL PTT NEDERLAND N .V . ADS 58 10-16-02 04-02-03 323 .SS 369 .2S 45 .67 Short Term 
ROYAL PTT NEDERLAND N .V . ADS 157 11-12-02 04-02-03 98S .43 999 .52 14 .09 Short Tetm 
RYANAIR HLDGS PLC ADR 24 09-19-02 05-06-03 769 .44 959.95 190 .51 Short Term 
RYANAIR HLDGS PLC ADR 13 09-19-02 06-04-03 416 .78 S20 .77 103 .99 Short Term 
RYANAIR HLDGS PLC ADR 46 09-19-02 06-12-03 1,474 .76 1,849.16 374 .40 Short Term 
SANOFI SYNTHELASO SA 78 09-26-02 02-07-03 2,234 .23 1,900 .02 (334 .21) Short Term 
SAP AKT 

- 
IENGES5LLSCHAFT S4 11-29-02 03-04-03 1,211 .09 1,075.68 (135 .41) Short Term 

SAP AKTIENGESELLSCHAFT 33 11-29-02 03-19-03 740 .11 661 .30 (7a .al) Short Term 
SAP AKT IEN GESELLSCHAFT 12 12-11-02 03-19-;'03 240 .74 240 .47 ( .27) Short Term 
SAP AKTIENGESELLSCHAFT 40 12-11-02 04-04-03 802.45 791 .96 (10 .49) Short Term 
SAP AKTIENGESELLSCHAFT 37 06-13-03 07-21-03 1,188.23 1,019 .49 (168 .74) Short Term 
SCHLUMBERGER LTD 24 11-22-02 07-24-03 1,044.00 1,092.35 48 .35 Short Term 
SHANGRI-LA ASIA LTD ADR so 08-25-03 12-08-03 1,409.86 1,438 .33 28 .47 Short Term 
SHISEIDO LTD SPON ADR 145 09-19-02 04-30-03 1,798.00 1,302 .91 (495 .09) Short Term 
SHISEIDO LTD SPON ADR 69 09-27-02 04-30-03 831 .35 620 .00 (211 .35) Short Term 
SIGNET GP SPON ADR 48 12-02-02 01-03-03 2,057.99 lp633 .60 (424 .39) Short Term 
SK TELECOM CO LTD 143 09-19-02 01-24-03 3,028.74 2,411 .67 (617 .07) Short Term 
SMITH & NEPHEW PLC ADR 37 09-19-02 OS-21-03 2,208.90 2,231 .6,0 22 .70 Short Term 

This summary is not part ot your account statement. It is for information purposes only and should not be used for tax preparation . 
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SMITH & NEPHEW PLC ADR 9 02-2S-03 05-21-03 166 .37 180 .94 14 .57 Short Term 
SMITH & NEPHEW PLC ADR 13 02-25-03 -05-23-03 720 .92 808 .72 87 .80 Short Term 
SONY CORP ADR 1974 NEW 55 0.9-19-02 04-22-03 2,407 .90 1,760 .44 (647 .46) Short Term 
SUN HUNG KAI PPTYS LTD SP ADR 332 09-19-02 04--~102-03 1,992 .00 1,580 .34 (411 .66) Short Term 
SUN HUNG KAI PPTYS LTD SP ADR las 09-26-03 11-25-03 1,516 .76, 409 .24 (107 .52) Short Term 
SVENSKA CELLULOSA B SP ADR as 09-19-02 03-18-03 2,783 .75 11,650 .56 (13$ .19) Short Term 
TAIWAN SMCNDCTR MFG CO LTD ADR 05!--30-03 08-07-03 O .ADD 7 .29 7 .29 Cash in Lieu 
TAIWAN SMCNDCTR MFG CO LTD ADR 109 05-30-03 11-25-03 1,000 .72 1o201 .12 200 .40 Short Term 
TAIWAN SMCNDCTR MFG CO LTD ADR 103 05-30-03 12-08-03 945 .64( 1,096 .89 IS1 .2S Short Term 
TEIE CENTRO DESTE CELULAR ADR 21 12-15-03 12-31-03 pond carp act 205 .90 
TELECOM ITALIA S .P .A 33 09-19-02 OZ-25-03 2,503 .38 2,271 .41 (231 .97) Short Term 
TELUS CORP 114 12-23-02 05-09-03 1,197 .53 1,527 .62 330 .09 Short Term 
TELUS CORP 81 12-23-02 064i--01 SSO .87 1,267 .22 316 .35 Short Term 
TEVA PHARMACEUTICALS ADR 39 09-19-02 03-04-03 1,328 .54 1,456 .75 228 .21 Short Term 
TEVA PHARMACEUTICALS ADR 16 09-19-02 05-01-03 S45 .04 718 .21 173 .17 Short Term 
TOTAL FINA ELF SA 17 09-19-02 03-20-03 10111 .80 1,069 .76 (42 .04) Short Term 
TRANSOCEAN SEDCO FOREX 52 OB-22-03 06-26-03 1,236-3S 1,128 .34 (108 .21) Short Term 
UBS AG NEW 27 1D-21-02 08-25.-OS 1,241 .25 1,464 .92 223.67 Short Term 
UBS AG NEW 14 10~21-02 09-02-03 643 .61 761 .58 117 .97 Short Term 
USS AG NEW 10 11-20-02 09-02-03 490 .79 543 .98 53.19 Short Term 
UNILEVER PLC (NEW) ADS 41 11-13-02 03-25-03 1,566 .17 1,501 .27 (64 .90) Short Term 
UNILEVER PLC (NEW) ADS 7 11-13-02 05-05-03 267 .39 2S7 .70 (9 .69) Short Term 
UNILEVER PLC (NEW) ADS 23 12-13-02 05-05-03 840 .42 846 .71 6 .29 Short Term 
UNILEVER PLC (NEW) ADS 33 12-10~-02 05-05-03 1,249 .45 1,214 .85 (34 .60) Short Term 
UNITED MICROELECTRONICS DEP SH 244 09-19-02 0.3-25-03 944 .28 839 .26 (205 .02) Short Term 
UNITED MICROEJ-ECTRONICS DEP SH 09-29-02 08-15-03 0 .00 2 .28 2.28 Cash in Lieu 
UNITED MICROELECTRONICS DEP SH 32 10-31-02 09-30-03 133 .10 146 .25 13.15 Short Term 
UNITED MICROELECTRONICS DEP SH 264 05-13-03 12-92-03 865 .26 1,284 .43 419 .17 Short Te~m 
UNITED UTILITIES PLC 123 09-19-02 05-16-03 2,349 .30 2o456 .68 107.38 Short Term 
UPM KYMMENE CORP .ADR 56 07-21-03 09-22-03 983 .01 93S .78 (47.23) Short Term 
UPM KYMMENE CORP ADR 63 07-21-03 09-23-03 1,105 .88 1,058,29 (47 .59) Short Term 
UTSTARCOM INC 37 06-13-03 09-08-03 1,180 .03 1,449 .61 269 .58 Short Term 
UTSTARCOM INC 20 07-24-03 09-08-05 866 .02 783 .57 (82.45) Short Term 
VALEO SPONSORED ADR 83 06-27-~03 3,2-OS!03- 1,394 .93 1,586 .86 191 .93 Short Term 
VALEO SPONSORED ADR 53 07-48--63 12LOS-03 932 .S4 . 1,013 .29 80 .75 Short Term 
VIVENDI UNIV ADS NEW 89 03-141~03 06-43-03 1,264 .12 1,722 .93 458 .81 Short Term 
VODAFONE,GP PLC ADS as 09-19-02 05-07-03 1,122 .85 1,617.47 494 .62 Short Term 
VODAFONE GP PLC ADS 34 09-;-19-02 07-11-03 449 .24 660 .21 211 .07 Short Term 
VODAFONE GP PLC ADS is 10-'0'7-02 07-rl-;03 243 .21 349 .53 106 .32 Short Term 
VODAFONE GP PLC ADS 38- 10-07-02 08-01-03 513 .45 711'.70 198 .25 Short Term 
VODAFONE GP PLC ADS 20 02-24-03 08-01-03- 375 .48 374 .58 ( .90) Short Term 
VODAFONE GP PLC ADS 40 02-24-03 08-26-03 7SO .95 724 .10 (26 .85) Short Term 
VODAFONE GP PLC ADS SJS 02-28-03 08-26-03 995 .43 995 .63 .20 Short Term 
WEATHERFORD INTL INC BERMUDA 43 05-13-03--07-17-03 1,869 .95 1,633 .71 (236 .24) Short Term 

This summary is not part of your account statement. It Is for information purpose's only and should not be used for tax preparation . 
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FUKUNAGA SCHOLARSHIP FOUNDATION Account Number 
900 FORT STREET MALL #600 129 039742 228 

.6ate 
Date Adjusted Realized Additional 

Realized Gain/Moss) Quantity Acauired Sotd Total Cost Proceeds Gainl(Loss) Information 



E.-- 
eoll 

RA 19 

Sub Total Long Term $13,782 .79 $17,234 .13 $3,491 .34 
- ----- - ----- ---- - --- .0-ir If W2 L.M.U-NO o: . :,- - R -A -00-0- ME-31 r -EV M M MOM --a 

P - You have provided the trade history for'thIs transaction ; It was not available thrr-ugh Morgan Stanley DW Inc. records. 

-$33,463 .22 
-($236' .56) 

$23,189S -30 
($12JO452 :05) 

$14,017.15 
$0 .00 

$3,657.89 
($206.50 

U I 8C1 H 0 LCI H I UY ACCESS ACCOUNT 
FOR MONTH ENDING DECEMBER 31, 2003 PAGE 85 OF 85 

FUKUNAGA SCHOLARSHIP FOUNDATION - -Account Number 
900 FORT STREET MALL #600 -129-039742-228 

Reajizeif:QA~ 
Date Date Adjusted Realized- Additional 

Quantity Acguired 1,~ld Total Cost Proceeds GainAoss) I hformation 

WOLSELEY PLC 30' 06-18-03 07-18-03 1,765.03 1,586.32 (17&.71) Short,Term. 

Sub Total Short Term $231,942 .15 $243,385 .40 $11,443 .2S 

Long Term 

ANGLO AMERICAN PLC ADR 144 09-19-02 09-22-03 1,728.00 2,748 .82 1,020 .82 Long Term 
ASAHI GLASS ADR 30 09-19-02 09-22-03 1,807.50 2,087.89 280 .39 Long Term 
ASTRAZENECA PLC ADS 24 11-22-02 11-24-03 953.55 1,113 .06 159 .51 Long Term 
BANK OF IRELAND GRP 29 09-19-02 11-14-03 1,218.00 1,438 .82 220 .82 Long Term 
CANON INC ADR NEW 35 09-19-02 11-11-03 1,179.SO 1,636 .61 457 .11 Long Term 
DAI NIPPON PRTG LTD JAPAN AOR 37 09-19-02 09-30-03 828.80 1,043.05 214 .25 Long Term 
KAO CORP AOR 7 09-19-02 -12-19-03 1,603.00 1,396.45 (206 .55~, Long Term 
NEWS CP LTD ADR NEW 31 11-05-02 11-12-03 791.2S 1,121 .80 330 .55 Long Term 
NIDEC CORP 13 12-13-02 12-19-03 789.1& 1o204 .17 414 .99~ Long Term 
SCHLUMBERGER LTD 2 11-22-02 12-19-03 87.00t 106 .2S 19 .25 Long Term 
SCHLUMBERGER LTD 28 12-11-02 12-19-03 1,2SO .040 1,487 .S7 237 .53 Long Term 
UNITED MICROELECTRONICS DEP SH 195 09-19-02 09-30-03 727 .S6 891 .18 163,762 Long Term 
UNITED MICROELECTRONICS DEP SH 197 10-31-02 12-22-03 $19 .41, 9S8 .46 139.05, Long Term 

Unrealized gain .... .. .. . .. .. .. . . . .. .. . -
Unrealized (loss) ... .. . . ... .. . . . .. . . . . . . 
Re ilized gain-YTD . . . .. .. . . . .. .. ... .. 
Re:lized (los# YTD ... .. . ... ... .. . .. .. . 

Short Low Term Total - - 

$47-,480 .37 
($230 .56) 

$27iSS3.19 
($12,658.60) 



Errors & Inquiries If you do not understand an entry on your statement or, suspect an error, it is Margin Interest 
essential that you immediately contact the manager of the office servicing your Charges 
account or, if you have a self-directed account, please calf 800-608-6896 We will 
consider your statement correct unless we receive a written inquiry from you about 
the suspected error within 10 calendar days from the day on which you received 
your statement It is your responsibility to review your statement promptly and to 
seek immediate clarification about entries that you do not understand 

We add the accrued interest to your debit balance and start a now calculation each 
time the applicable interest rate changes and at the close of every statement month 

Taxes Under Federal Income Tax law, we are required to report the gross proceeds of 
sales transactions, entering Into short sales and redemptions done in your 
account Although your statement may describe certain items as (federally) tax-
free, this is for information purposes only when reporting your taxes please rely 
exclusively on the 1099 forms you will receive at the end of the year (For IRAs, 
1099s report distributions from the account rather than income or proceeds 
from sales ) Federal law subjects you to penalties and withholding if you fail to 
provide us with your Social Security or Tax ID Number 

Listed Options information with respect to commissions and to other charges related to the 
execution of options transactions has been included In confirmations of such 
transactions previously furnished to you, A summary of such information will be 
made available to you promptly at your request 

Estimated Annual Estimated annual income and yields are calculated by annualizing the most 
Income and Yields recent distribution and do not reflect historic experience or projected future 

results Since the rates are subject to change at anytime, they should not be 
entirely relied on for making investment or trading decisions You are advised to 
consult with your Financial Advisor before making decisions Your Financial 
Advisor will be able to assist you with accurate up-to-date information so that 
you can make an informed decision . If you have a self-directed account, please 
call 800-688-6896 

Accrued Bond This figure represents the taxable accrued Interest received on bond sale 
Interest YTD transactions and credited to your account during the calendaryear As required 

by law, Morgan Stanley DW Inc will report to the Internal Revenue Service the 
total year-to-date figure indicated on the last statement you receive for the calen-
dar year 

Dividendlinterest These figures represent dividends and/or interest on securities received by 
(Month/YTD) Morgan Stanley DW Inc, and credited to your account during the calendar year 

As required by law, Morgan Stanley DW tric reports taxable dividends and bond 
interest credited to your account to the Internal Revenue Service The totals 
reported are Indicated as the year-to-date figures on the last statement for the 
calendar year- In the case of REITs, Real Estate Limited Partnerships and 
Regulated Investment Company Unit Investment Trusts,-the Sponsor may 
reclassify income and return of principal into a different ratio for the prior year 

Certain Assets Not You may purchase certain assets through Morgan Stanley DW Inc which 
Held at Morgan will be hold at a custodial institution other than Morgan Stanley DW Inc. 
Stanley DW Inc. Assets hold in custodial positions are not covered by SIPC protection. Where 

available, we include Information about these assets on your Morgan Stanley DW 
Inc statement -The custodial institution Is responsible for providing year-end tax 
reporting (1099s) and separate periodic statements, which may vary from our 
information due to different reporting periods In the case of Morgan Stanley, 
Van Kampen and external networked mutual funds, Morgan Stanley DW Inc will 
provide all year-end tax reporting (1099's) In the case of IRA accounts, Morgan 
Stanley DW Inc performs all tax reporting 

Client's Investment It is essential to advise your Financial Advisor or for self-directed accounts, 
Objectives and call 800-688-6896, immediately if there is a material change in your 

Financial Situation investment objectives or financial situation 

Account Valuation This figure represents the approximate value of your account on a sattlemerlt 
date basis and is computed by adding (1) the market value of all priced positions 
and (2) market values provided by pricing services and correspondent custod-
ians for other positionc and by adding any credit or subtracting any debit to 
your closing cash or money market balance Pl,ease note, this valuation may be 
adjusted for the met change in priced asset values for securities hold or for the 
net change in money market balances in your account during the statement 
period . Your closing cash and/or money market balance represents the cash 
and/or money market funds available in your account and reflects the not month 
end balance of all deposits, credits and diii (including checking and 
MasterCard activity in Ac~ive Assets accounts) 

Margin Privileges If you have applied for margin privileges and have been approved, you may 
(not available for IRAs borrow money from Morgan Stanley DW Inc in exchange for pledging 
or retirement accounts) assets in your account as collateral for any outstanding margin loan The 

amount you may borrow is based on the value of the eligible securities in your 
margin account, which are identified by an asterisk (*) on your statement 

M o rga nSta n I ey 
We calculate interest charges on margin loans as follows 
(1) Multiply the applicable margin interest rate times the average daily 

balance of your margin loan 
(2) Multiply the result of Step (1) times the number of days your loan 

was outstanding 
(3) Divide the result of Step (2) by 360 (days) 

SIPC Protection Securities and cash held in Morgan Stanley accounts are protected up to their 
full met equity value by a combination of coverage provided by the Securities 
Investor Protection Corporation ('SIPC') a non-profit organization created by an 
Act of Congress and additional protection purchased from a private insurer by 
Morgan Stanley (the 'Excess Coverage') SIPC protects up to $500,000 of each 
customer's securities of which up to $100,000 may be uninvested cash Excess 
Coverage provides additional protection up to the full net equity value of each 
account including unlimited coverage for uninvested cash SIPC and Excess 
Coverage apply only to securities and cash in the exclusive possession and 
control of Morgan Stanley and do not protect against losses due to market 
fluctuations. Detailed information is available upon request. 

Transaction Dates All transaction dates on this statement are the transactions' settlement dates 
In the case of unsettled trades, we list the trade date instead of settlement date 
with a notation that the trade is unsettled 

Pricing of Securities The prices of securities displayed on your statement are derived from various 
sources and In some cases may be higher or lower than the price that you would 
actually receive in the market For securities listed on an exchange or trading 
continually In an active marketplace, the price reflects the market quotations at 
the close of your statement period The prices of securities not actively traded 
may not be available These are indicated by 'NW (not available) 
For bonds trading less frequently, we rely on outside pricing services or a 
computerized pricing model, which cannot always give us actual market values 
Similarly, some annuity values provided by outside sponsors are estimates . 
The amounts on this statement for limited partnerships are typically obtained 
from a third party or from the investments' general partners unless Morgan 
Stanley DW Inc . has obtained other information such as an independent 
appraisal Since many partnership valuations are provided only annually, they do 
not always represent current values 
Furthermore, limited partnerships and non-traded Real Estate Investment rrusts 
(REITs) are illiquid and have no public markets, so the amounts shown an this 
statement may not equal the amounts you would receive if you sold your 
Investment 
The value of mutual fund shares is determined by multiplying the Not Asset Value 
(NAV) by the number of shares or units held as reported to Morgan Stanley DW 
Inc by the correspondent custodian If we cannot obtain a price or estimate, 
'NIAw appears 
For more detailed current information on prices, speak to your Financial Advisor 
or, if you have a self-directed account, pleasecall 800-688-6896 

Availability of Free Under the customer protection rules of the SEC 117 CFR §Z40 15c3-2 & -3] . 
Credit Balances Morgan Stanley DW Inc may use free credit balances in your account 
and Financial which are payable to you on demand, in the ordinary course of its business 
Statements We send summary Morgan Stanley DW Inc financial statements to you 

semiannually copies are also available on request, by mail 



E . The applicant must be a resident of the State of Hawaii and plan to return eventually to Hawaii or the Pacific 
islands region and contribute to their growth and welfare . 

4M& 

r 

ANNUAL FOUR-YEAR UNDERGRADUATE SCHOLARSHIPS 

(For Students Intending to Major in Accounting / Business Administration / General Business / Management / Management 
Information Systems / Marketing / Economics / Finance / Human Resource Management / Information and Computer Sciences/ 
International Business / International Management / Other Business-related courses of study) 

PURPOSE 
These scholarships are awarded to encourage high school students in the State of Hawaii to pursue a higher education 
in Business at any accredited four-year college or university . Students who are already attending college will also be 
considered . 

AMOUNT & NUMBER OF SCHOLARSHIPS 
For those entering college, the scholarships are awarded for four years in an annual amount of $3,000 . Assuming 
eligibility is maintained, a total of $12,000 will be awarded over four years . For those students already in college, the 
amount and length of the award will vary with the circumstances, but will cover only the remainder of the student's 
originally approved undergraduate program . Approximately 50-60 students will be attending various colleges and 
universities on our scholarships annually. We anticipate awarding twelve to sixteen new scholarships at the end 
of each school year. 

To maintain eligibility for the scholarship, a recipient must make academic progress toward his or her Business degree 
by successfully completing a full-time course load each year aid is received . The minimum grade point average (GPA) 
to qualify for continued aid is 3.0, except in exceptional circumstances . Where a college does not have a formal 
Business major, a satisfactory set of courses of such business or economics courses as are available must be approved 
by the Foundation . The scholarship will be discontinued if less than a full course load is taken, if a sufficient number 
of Business or Economics courses is not carried, if the student changes major or course of study, or if the student 
no longer attends a qualifying college or university. 

QUALIFICATION & BASIS OF SELECTION 

A. The applicant must impress fellow students, members of the faculty and members of the community as an 
individual deserving of a chance to begin or continue higher education and must have demonstrated the personal 
attitudes and scholastic aptitude needed to achieve educational goals . 

B . The applicant must have an interest in Business and have participated in school activities and community service 
which demonstrate leadership and responsibility . 

C. The applicant's standing in his or her class will be considered, and a cumulative grade point average (GPA) for 
his or her high school career of at least 3.0 is highly desirable . 

D. The applicant must show the desire and ability to further his or her education as a means of attaining and 
sustaining a career within the Pacific islands region . 



At least two letters of recommendation from your high school principal, teacher, counselor or a business or 
professional person in the community . Letters from relatives will not be accepted . 

P.O . Box 2788 
Honolulu, HI 96803 

REVIEW AND INTERVIEW 

6. 

If there are any questions, please call (808) 564-1386, (Sandy) or extension 564-1388 (Janis), or email 
sandyw@servco.com . 

F. The applicant's need for financial assistance will be considered based on financial resources available through 
Financial Aid and through his or her family's assets and income . 

G. Scholarships are awarded on a basis of scoring (financial need, academic achievement, leadership qualities, and 
desire to attend college/special circumstances) and personal interviews . 

H Scores allocated to each applicant will not be disclosed . 

APPLICATION DETAILS & DEADLINE 

Applications must be postmarked by February 15 to qualify for consideration by the Scholarship Selection Committee 
The following materials must be submitted 

The four-page Application Form (filled in completely and accurately) . 

" The student's FAFSA Student Aid Report . 

" An official school transcript, including cumulative grade point average and class standing as of the end of the first 
semester. The school may submit the transcript directly to the Foundation For college students, your official high 
school transcript and college transcript are required . 

0 Your college entrance test scores (preferably SAT), if available 

5 . 

Please send all information to Scholarship Selection Committee 
Fukunaga Scholarship Foundation 

After a thorough review and assessment of all candidates' submittals, semi-finalist candidates will be selected . Those 
candidates will be contacted for an interview with members of the Scholarship Selection Committee for final selections . 
Students participating in interviews will be asked to submit photographs for identification purposes . 

FINAL SELECTIONS 

The selections made by the Scholarship Selection Committee will be final . 

ESTIMATED TIMETABLE 

Mid- to late-February Applications are receiv 
' 
ed, processed and reviewed for completeness . 

Early March Completed applications are distributed to Scholarship Selection Committee members 
for review and scoring. 

Mid-to late-March Scores are tabulated and semi-finalists informed . 
Mid-April Scholarship interviews are held . 
End of April Scholarship awardees are informed before the end of April 

QUESTIONS? 



Form 990-T corporations requesting an automatic 6-month extension-check this box and complete Part I only . . . III- El 
Ali other corporations (including Form 990-C filers) must use Forin 7004 to request an extension of time to file Income tax returns . 
Partnerships, REMICs, and trusts must use Form 8 736 to request an extension of time to file Form 1065, 1066, or 104 1. 
Electronic Filing (e-file) . Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the 
returns noted below (6 months for corporate Form 990-T filers) . However, you cannot file it electronically if you want the additional 
(not automatic) 3-month extension, instead you must submit the fully completed signed page 2 (Part 11) of Form 8868 . For more 
details on the electronic filing of this form, visit www.irs.govleffle . 

Type or Name of Exempt Organization Employer identification number 
FUKUNAGA SCHOLARSHIP FOUNDATION 99 : 0600370 print I I 

File by the 
due date for 
filing 

you' return See 
instructions 

Number, street, and room or suite no . If a P.O . box, see instructions. 
900 FORT STREET MALL, SUITE 600 
City, town or post office, state, and ZIP code . For a foreign address, see instructions . 
HONOLULU, HI 96813 

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits . See instructions . . . . . . . . . . $ 4,308 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made . Include any prior year overpayment allowed as a credit . . . . . . . . . . . . . 1 $ 3,308 

c Balance Due . Subtract line 3b from line 3a . Include your payment with this form, or, if required, deposit 
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) . See 
instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,000 

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO 
for payment instructions. 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions . Cat . No 27916D Form 8868 (Rev 12-2004) 

Form8868 
Application for Extension of Time To File an 

(Rev December 2004) Exempt Organization Return OMB No 1545-1709 
Department ot the Treasury 
Internal Revenue Service 10- File a separate application for each return . 

" If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box . . . . . . . . 0- 93 
" If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 (on page 2 of this form). 
Do not complete Part 11 unless you have already been granted an automatic 3-month extension on a previously filed Form 8868 . 
IM Automatic 3-Month Extension of Time-Only submit original (no copies needed) 

Check type of return to be filed (file a separate application for each return) : 
C1 Form 990 C3 Form 990-T (corporation) El Form 4720 
0 Form 990-BL Form 990-T (sec . 401(a) or 408(a) trust) El Form 5227 
El Form 990-EZ Form 990-T (trust other than above) ED Form 6069 
0 Form 990-PF El Form 1041 -A El Form 8870 

9 The books are in the care of p~.JEF_FREY.A .. BELL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Telephone No . 0- ( . . . 808 . . . ) 564-13.00 . . . . . . . . . . . . . . . . . . . . . . . . FAX No . 111, 523-3937 . . . . . . . . . . . . . . . . . . . . . . . . . . . 
" If the organization does not have an office or place of business in the United States, check this box . . . . . . 110. Ej 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 
is for the whole group, check this box lo- E] , If it is for part of the group, check this box Do- E] and attach a list with the 
names and EINs of all members the extension will cover. 
I I request an automatic 3-month (6-months for a Form 990-T corporation) extension of time until AU 

' 
G 

- 
UST I 

- 
5 
------- 

, 20 9~, 
to file the exempt organization return for the organization named above. The extension is for the organization's return for : 
10, 0 calendar year 20 94 or 
10~ El tax year beginning .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 . . . . and ending . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20_ . 

2 If this tax year is for less than 12 months, check reason. El Initial return El Final return 0 Change in accounting period 



(if 
Signature 11- -rni, j.- TRUSTEE Date P, 

Notice to Applicant-To Be Completed by the IRS 
El We have approved this application. Please attach this form to the organization's return 
El We have not approved this application . However, we have granted a 1 0-day grace penod from the later of the date shown below or the due 

date of the organization's return (including any prior extensions) . This grace period is considered to be a valid extension of time for elections 
otherwise required to be made on a timely return, Please attach this form to the organization's return 
We have not approved this application . After considering the reasons stated in item 7, we cannot grant your request for an extension of time 
to file We are not granting a 1 0-day grace period . 

EJ We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested . 
El Other ------------------------------------------ ------ ----------------------------------- ------------------------------------- . . . . . . . . . . 

By 
Director Date 
Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extension 
returned to an address different than the one entered above. 

Name 

Type or Number and street (include suite, room, or apt. no .) or a P.O . box number 
print 

City or town, province or state, and country (including postal or ZIP code) 

Form 8868 (Rev. 12-2004) 

Form 8868 (Rev 12-2004) Page 2 

* If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 and check this box 10. 
Note . Only complete Part 11 if you have already been granted an automatic 3-month extension on a previously filed Form 8868, 

If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1) . 

Additional (not automatic) 3-month Extension of Time-Must He Original and One Copy, 
Name of Exempt Organization loyer identification number Type or Emp 

print 

File by the Number, street, and room or suite no . If a P.O box, see instructions For IRS use only a xt .n, led 

due date for 

fi 

ling the 

l 
City, town or post office, state, and ZIP code For a foreign address, see instructions, 

return See 
instructions 
Check type of return to be filed (File a separate application for each return) : 

EJ Form 990 D Form 990-T (sec . 401 (a) or 408(a) trust) El Form 5227 
Form 990-BL El Form 990-T (trust other than above) El Form 6069 
Form 990-EZ ED Form 1041-A Form 8870 

El Form 990-PF El Form 4720 
STOP : Do not complete Part 11 if you were not already granted an automatic 3-month extension on a previously filed Form 8868. 
" The books are in the care of 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Telephone No . 110~ ( . . . . . . . . . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . FAX No . 0- ~ . . . . . . . . . . ) . . . . . . . . . . . . . . . . . . . . . . . 

" If the organization does not have an office or place of business In the United States, check this box . . . . . . 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) - If this is 
for the whole group, check this box Do- E] . If it is for part of the group, check this box No- and attach a list with the 
names and EINs of all members the extension is for. 
4 1 request an additional 3-month extension of time until ----------------- . . . . . . . . . . . . . . . . . . . . 20 . 
5 For calendar year .. . . . . . . or other tax year beginning, . . . . . . . . . . . . . . . . . . . . . , 

20~ - -, and ending .. . . . . . . ------------- _20---- 
6 If this tax year is for less than 12 months, check reason . El Initial return El Final return F-1 Change in accounting period 
7 State in detail why you need the extension --------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

-------------------------------------------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------------------------- 

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any ---- ----------- * ----------------------------------------------------------------------------------------------------------------------------
nonrefundable credits . See instructions . . . . . . . . . . . . . . . . . . . . . . $ 

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated 
tax payments made . Include any'prior year overpayment allowed as a credit and any amount paid 
previously with Form 8868 . . . . . . . . . . . . . . . . . . . . . . . . . . $ 

c Balance Due. Subtract line 8b from line 8a . Include your payment with this form, or, if required, deposit 
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions . $ 

Signature and Verification 
Under penalties of pej4, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, 

,v<j*AUR% authorized to prepare this form it is true, correct, 9A g6mpleld 


