
14heturn of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 
ation may be able to use a copy of this return to satisfy state reporting requirements 

OMB No 1545-0052 

2004 Department of the Treasury 
Internal Revenue Service Note : The organrz 

For calendar year 2004, or tax year beginning 

G Check all that a I : El initial return 

Use the IRS Name of organization 

label 
Otherwise, M KECK FOUNDATION 

and e 
F 

77-OV7LJ79 

B Telephone number 

213-612-2020 

It exemption application is pending, check here , 

D 1 . Foreign organizations, check here 
Q, Foreign organizations meeting the 85% test, , 

check here and attach computation 

E If private foundation status was terminated 
under section 507(bx1)(A), check here "0 

F If the foundation is m a 60-month termination 
under section 507 (b 1 B , check here 

n 

(C) Adjusted net (d) Disbursements 
income for charitable purposes 

(cash basis only) 

Room/suite print Number and street (or P O box number if mail is not delivered to street address) 

Of type . 
50 SOUTH HOPE STREET 

See Specific City or town, state, and ZIP code Instructions . 

H Check type of organization: Lx--J Section 501(c)(3) exempt private foundation 
0 Section 4947(a)(1) nonexempt charitable trust 0 Other taxable private foundation 

I Fair market value of all assets at end of year J Accounting method : 0 Cash ~ Accrual 
(from Part 1l, coL (c), line 16) [::] Other (specify) 
$ 1 3 0 7 5 4 6 7 7 4 (Part l, column (d) must be on cash basis) 

Part 1 Analysis of Revenue and Expenses (a) Revenue and (b) Net investment 
(The total of amounts in columns (b), (c), and (d) may not expenses per books income 
necessarily equal the amounts m column (a) ) 

1 Contributions, gifts, grants, etc., received 
.X_] dthefoundation is not required to attach Sch B Q Check P- F 

Interest on savings and temporary 
cash investments 446269 . 

4 Dividends and interest from securities 20 236 , 362 . 
5a Gross rents _ 
b Net rental income or (loss) 

Net gam or Qoss) from sale of assets not on 
y 68line io_ . . 65 , 077 365 

c b Gross saes price for au 688 635 , 671 . assets on brie ea 

Capital gain net into e from ' 

°c 8 Net short-term ca ital ' C ~~~W.ED 
9 Income modificati ns 

Gross sales less retu tV 
108 and allowances ~1~ 

T ` 
b Less Cost of goods Id 

c Gross profit or (lo ) . OWEN, UT 11 Other income ins 708 . 

12 Total . Add lines 1 through 11 85 939 704 

13 Compensation of officers, directors, trustees, etc 876 500 .- 

14 Other employee salaries and wages 1190 931 , 

15 Pension plans,employee benefits 275 883 . 
N 
y 16a Legal fees . STMT 4 666 743 

b Accounting fees _ . STMT 5 294 X33 
cOther professional fees . $TXTS 7 822 755 . 

17 Interest . . 
p 18 Taxes STNT 7 2 463 890 

19 Depreciation and depletion 525 261 . 

E 20 Occupancy . 601 , 907 . 

21 Travel, conferences, and meetings 78 , 092 . 

22 Printing and publications 324 e86 
23 Other expenses _ STMT B 485 , 181 . 

v 24 Total operating and administrative 
expenses. Add lines 13 through 23 15 606 762 

0 25 Contributions, gifts, grants paid 51 , 134 572 
26 Total expenses and disbursements . 

Add lines 24 and 25 66 741 334 
27 Subtract line 26 from line 12 : 

a Excess of revenue over expenses and disbursements 19 198 370 

b Net investment income (if negative, enter -o-) 
c Adjusted net income (if negative, enter -o-) 

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions . 
423501 
01-03-OS 

446 , 269 . 

170 , 182 . 

880 , 701 . 

STATEMENT2 

STATEMENTI 

STATEMENT3 

888 , 505 , 

1 , 190 , 931 , 

289 , 161 , 

491 , 937 , 

125 517 

280 , 566 , 

97 , 707 , 

553 824 

78 092 

324 , 886 , 

449 666 

4 770 792 

48 658 855 

53 429 647 

Form 990-PF (2004) 

Fo~m 990-PF 

Employer identification number 



Organizations that follow SFAS 117, check here " LXJ 
and complete lines 24 through 26 and lines 30 and 31 . 

N 
°; 24 Unrestricted 
R 23 Temporarily restricted . . 
m 26 Permanently restricted 

Organizations that do not follow SFAS 117, check here " D 
and complete lines 27 through 31 . 

~°, 27 Capital stock, trust principal, or current funds 
y 28 Paid-in or capital surplus, or land, bldg ., and equipment fund 

29 Retained earnings, accumulated income, endowment, or other funds 
Z 30 Total net assets or fund balances . 

Part III Analysis of Changes in Net Assets or Fund Balances 

Form 990-PF (2004) 
423511 
01-03-05 

Form 990-PF (2004) w . M . xECx FourMorr 

Balance Sheets Alchedschedulesandamounts inthedescnp6on 
Part II column should beforend-0f-yearamounts only 

1 Cash - non-interest-bearing 
2 Sarongs and temporary cash investments 
3 Accounts receivable 

Less : allowance for doubtful accounts 00, 
4 Pledges receivable 01, 

Less : allowance for doubtful accounts 11111, 
5 Grants receivable 
6 Receivables due from officers, directors, trustees, and other 

disqualified persons 
7 Other notes and loans receivable 

Less: allowance for doubtful accounts 10, 
8 Inventories for sale or use _ . 
9 Prepaid expenses and deferred charges 
10a Investments - U .S. and state government obligations gTMT 4 

b Investments - corporate stock STMT :Lo 
c Investments -corporate bonds . STkIT 11 

11 investments - land, buildings, and equipment basis 
Less accumulated depreciation 

12 Investments - mortgage loans 
13 Investments - other _ . . $TMT i 2 
14 Land, buildings, and equipment basis I 3 , 474 917 

Less accumulated depreciation STMT 13 1 2 , 084 419 
15 Other assets (describe I STATEMENTI4 ) 

17 Accounts payable and accrued expenses 
18 Grants payable _ . 
19 Deferred revenue _ . 

2 20 Loans from officers, directors, trustees, and other disqualified persons 

2 21 Mortgages and other notes payable 
22 Other liabilities (describe 1 STATEMENTI5 ) 

95-6092354 Page 2 

inning of year End of year 

Book Value (b) Book Value (c) Fair Market Value 

0 0 

29 , 028 978 42 , 925 , 881 , 42 925 881 

59 , 373 , 979 , 56 , 966639 . 56 , 966 639 

1 067 , 410 194 1 109 797 , 404 , 1 109 , 797 404 

79 , 403700 . 70 487 830 70 , 487 830 

F . 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) 

2 Enter amount from Part 1, line 27a 
3 Other increases not included m line 2 (itemize) " NET UNREALIZED GAINS 
4 Add lines 1, 2, and 3 
5 Decreases not included m line 2 (itemize) 01, 
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 



Form 990-PF(2004) W M KECK FOUN ON 
Part IV Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the kind(s) of property sold (e .g ., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co .) 

id SEE STATEMENTS ATTACHED 

b MPM BIOVENTURES III 

C MPM BIOVENTURES III 

fI CAPITAL GAIN DIVIDENDS 
e 

(e) Gross sales price (i) Depreciation allowed (g) Cost or other basis 
(or allowable) plus expense of sale 

m column (h) and owned by the foundation on 12/31/69 
(j) Adjusted basis (k) Excess of col . (i) 
as of 12/31/69 over coi. (j), if any 

(t) Gams (Col . (h) gain minus 
col . (k), but not less than -0-) or 

Losses (from col. (h)) (i) F.M,V. as of 12/31/69 

6 Enter 1% of net investment income (1% of Part I, line 27b) . 

7 7 Add lines 5 and 6 

8 Enter qualifying distributions from Pan XII, line 4 t 8 
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate . 
See the Part VI instructions. 

423521/01-03-05 form 990-PF (2004) 

Complete only for assets 

nurv a~yuneu I 
I 

(c) Date acquired d (d) Date sold - Purchase mo ., day - Donation ~ Yr .) (mo., day, yr .) 

(h) Gam or (loss) 
(e) plus (f) minus (g) 

2 Capital gain net income or net capital loss). 
If gam, also enter in Part I, line 7 

f If (loss), enter-D-m Part I, line 7 ~ 2 65 , 880 , 701 , 

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6) : 
If gain, also enter m Part I, line 8, column (c), 
If (loss), enter -0- m Part I, line 8 3 N/A 

Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the organization liable for the section 4942 tax on the distributable amount of any year m the base period? . . . 0 Yes Fx:1 No 
If "Yes "the organization does not qualify under section 4940(e) . Do not complete this part . 
1 Enter the appropriate amount in each column for each year ; see instructions before making any entries. 

Base per od years Adjusted (~ (~~ Distribution ratio 
Calendar vear for tax year beainnina ml qualifying distributions Net value of nonchantable-use assets (col. (b) divided by col. (c)) 

2 Total of line 1, column (d) 
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years 

the foundation has been in existence if less than 5 years 

4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 

5 Multiply line 4 by line 3 



Form 990-PF (2004) W M KECK FO ON 
Part Vt Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), 

1a Exempt operating foundations described in section 4940(4)(2), check here 1 EJ and enter "N/A" on line 1 . 
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions) 

b Domestic organizations that meet the section 4940(e) requirements in Part V, check here 10 and enter 1% 
of Part 1, line 27b 

c All other domestic organizations enter 2% of line 27b . Exempt foreign organizations enter 4% of Part 1, line 12, col . (b) 
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only . Others enter -0-) 
3 Add lines 1 and 2 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 
5 Tax based on investment income . Subtract line 4 from line 3. If zero or less, enter -0- 

or 4V48 - see 

6 Credits/Payments : 
a 2004 estimated tax payments and 2003 overpayment credited to 2004 _ 6 
b Exempt foreign organizations -tax withheld at source 6' 
c Tax paid with application for extension of time to file (Form 8868) 

6d Backup withholding erroneously withheld 
67 Total credits and payments. Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax . Check here [~D if Form 2220 is attached 
9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed . 

~s nee I Refundedho~ 
10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 
11 Enter the amount of line 10 to be: Credited to 2005 estimated tax 
Part VII-A Statements Regarding Activities 

CALIFORNIA & DELAWARE 

b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate) 
of each state as required by General Instruction G? If "No, " attach explanation 8b x 

9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar 
year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV)9 If "Yes, " complete Part XIV _ 9 x 

10 Did any persons become substantial contributors during the tax year? if "Yes," attach a schedule listing their names and addresses 10 x 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption applications _ ~1 ~ x T 

Web site address Po- www, wrncECx . oxc 
12 The books are in care of Oil- STACY MERCADO Telephone no ."2i3-612-2020 

Located at 1 550 SOUTH HOPE ST, STE 2500, LOS ANGELES CA ZIP+4 90071 

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF m lieu of Form 1041 - Check here _ 10 
and enter the amount of tax-exempt interest received or accrued during the year 10- 1 13 I N/A 

X303-OS Form 990-PF (2004) 

1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene m 
any political campaign? 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 
If the answer is "Yes' to 1 a or 1 b, attach a detailed description of the activities and copies of any materials published or 
distributed by the organization in connection with the activities . 

c Did the organization file Form 1120-POL for this years _ , __ . _ . . . 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year : 

(1) On the organization . t $ 0 . (2) On organization managers. " $ o . 
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization 

managers. " $ o . 
2 Has the organization engaged m any activities that have not previously been reported to the IRS? 2 

If 'Yes, " attach a detailed description of the activities . 
3 Has the organization made any changes, not previously reported to the IRS, m its governing instrument, articles of incorporation, or 

bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 
4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a 
b If "Yes ;' has it fled a tax return on Form 990-T for this years rr/,A 4b 
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 

If "Yes, " attach the statement required by General Instruction T. 
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 

" By language m the governing instrument, or 
" By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 
remain in the governing instrument? _ _ 6 

7 Did the organization have at least $5,000 m assets at any time during the year? _ _ . . . . . . _ . . 7 
If "Yes," complete Part//, coL (c), and Part XV. 

8a Enter the states to which the foundation reports or with which it is registered (see instructions) 



Yes I No 

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? = Yes M No 

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If you answered "Yes" to 6b, also file Form 8870 . 

Form 990-PF (2004) 

423541 
07-03-OS 

Form 990-PF (2004) W M KECK Fo ON 95-6092354 
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies . 
1a During the year did the organization (either directly or indirectly) : 

(1) Engage m the sale or exchange, or leasing of property with a disqualified persons ~ Yes ~ No 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified person? 0 Yes EO No 
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ETLI Yes 0 No 
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persons FiLl Yes ~ No 
(5) Transfer any income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? 0 Yes ~ No 
(6) Agree to pay money or property to a government officials (Exception . Check "No" 

if the organization agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating within 90 days .) D Yes FiLl No 

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fad to qualify under the exceptions described in Regulations 
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b 
Organizations relying on a current notice regarding disaster assistance check here _ . . " 0 

c Did the organization engage in a prior year m any of the acts described m 1a, other than excepted acts, that were not corrected 
before the first day of the tax year beginning in 2004? 1c 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation 
defined in section 4942(j)(3) or 4942(l)(5)) : 

a At the end of tax year 2004, did the organization have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning 
before 2004? . . . . . . 0 Yes Eil No 
If "Yes ;" list the years OP.- I 

~ b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach 
statement - see instructions.) . . . . . . . . . . . . . VIA 2b 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed m 2a, list the years here. 

3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time 
during the year? _ _ . . IT-] Yes E:J No 

b If "Yes," did it have excess business holdings in 2004 as a result of (1) any purchase by the organization or disqualified persons after 
May 26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest ; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 
Form 4720, to determine if the organization had excess business holdings in 2004.) 3b 

4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? � . . _ 4a 
b Did the organization make any investment m a prior year (but after December 31, 1969) that could jeopardize it charitable purpose that 
had not been removed from jeopardy before the first day of the tax year beginning m 2004? 4b 

5a During the year did the organization pay or incur any amount to : 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . _ . . . . . 0 Yes xn No 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 

any voter registration drive? . . ~ Yes Fx-1 No 
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . , , D Yes Ei-I No 
(4) Provide a grant to an organization other than a charitable, etc ., organization described m section 

509(a)(1), (2), or (3), or section 4940(d)(2)? Yes Fx-1 No 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 

the prevention of cruelty to children or animals? _ , . . ~ Yes E] No 
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fad to qualify under the exceptions described in Regulations 

section 53.4945 or m a current notice regarding disaster assistance (see instructions)? . . . ., � . 191a 5h 
Organizations relying on a current notice regarding disaster assistance check here . _ . 10 

c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained 
expenditure responsibility for the grant? WA , . D Yes [~ Na 
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). 

Page 5 



of oa os Form 990-PF (2004) 

ra rvva~ viv ~ .~-ov~a~ .ie 

Part VIU Information About s, Directors, Trustees, Foundation M ers, Highly Page s 
0 Paid Employees, and ntractors 
1 List all officers, directors, trustees, foundation managers and their compensation. 

(b) Title, and average (c) Compensation (dcontrioutionsco (e) Exuense 
(a) Name and address hours per week devoted (If not paid, empl oyee 

defe ff end lans account, other 
to position enter-0- compensation allowances 

SEE STATEMENT VIII-1 THROUGH VIII-9 SEE STATEMENT 

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 
(b1 Title and average emaioyeene efiiv~ns (e) Expense 

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation and deferred account, other 
devoted to position compensation allowances 

MARIA PELLEGRINI PROGRAM DIRECTOR 

DIRECTOR 

/WEEK 

DIRECTOR 

DIRECTOR 

PROGRAM OFFICER 

Total number of other employees paid over $50,000 
3 Five highest-paid independent contractors for professional services . If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation 

Total number of others receiving over $50,000 for processional services _ 
Part IX-A Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year . Include relevant statistical information such as the Expenses number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 



Form 990-PF (2004) w.rt_ xECx Fovriliorr " 95-6092354 Page 7 

Part IX-B Summary of Program-Related Investments 

Describe the two largest program-related investments made by the foundation during the tax year o n lines 1 and 2. 1 Amount 

All other program-related investments. See instructions . 
3 

Total . Add lines 1 through 3 

Part X Minimum Investment Return (All domestic foundations must complete this part . Foreign foundations, see instructions .) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ., purposes : 
a Average monthly fair market value of securities 1a 1 201 , 804 , 15 '. 
b Average of monthly cash balances 1b 46 , 248 , 53 ( 
c Fair market value of all other assets 1c 12 442 65S 
d Total (add lines la, b, and c) . . _ _ _ . . . . ., . _ . . . . id 1 , 260 , 495 , 34( 
e Reduction claimed for blockage or other factors reported on lines is and t 

1c (attach detailed explanation) _ . . , . . _ 1e 0 
2 Acquisition indebtedness applicable to line 1 assets 2~ 
3 Subtract tine 2 from line 1d 3 1 1 260 _495 , 34( 
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 18 907 43( 
5 Net value of nancharitable-use assets . Subtract line 4 from line 3 . Enter here and on Part V, line 4 5 1 , 241 , 587 sit 
6 Minimum investment return . Enter 5% of line 5 6 62 079 39t 

Pa1t XI Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain 
foreign organizations check here lo. 0 and do not complete this part) 

1 Minimum investment return from Part X, line 6 _ 1 62 , 079 , 39( 
2a Tax on investment income for 2004 from Part VI, brie 5 . . 2a 1 565 , 034 , ~" . 
b Income tax for 2004. (This does not include the tax from Part VI.) 2b 
c Add lines 2a and 2b 2c 565 03 ~ 
3 Distnbutable amount before adjustments . Subtract line 2c from line 1 3 60 , 514 , 36 : 
4 Recoveries of amounts treated as qualifying distributions . . . . 4 i 
5 Add lines 3 and 4 5 60 , 514 , 36 . 
6 Deduction from distributable amount (see instructions) 6 i 
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 60 514 ss : 

Part XII Qualifying Distributions (see instructions) 

423561 
01-03-OS 

1 Amounts paid (including administrative expenses) to accomplish charitable, eic., purposes: 
a Expenses, contributions, gifts, etc. -total from Part I, column (d), line 26 _ _ 1a 53 , 429 647 , 

Program-related investments - total from Part IX-B 1b 0 
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ., purposes _ 2 34 , 345 , 
3 Amounts set aside for specific charitable projects that satisfy the: 
a Suitability test (prior IRS approval required) _ 3a 
b Cash distribution test (attach the required schedule) 3b 

4 Qualifying distributions . Add lines 1a through 3b . Enter here and on Part V, line 8, and Part XIII, line 4 _ . 4 53 , 463 , 992 , 
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment 

income . Enter 1% of Part I, line 27b 5 0 
6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 53 , 463 992 

Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction of tax in those years . 

Form 990-PF (2004) 



Form 990-PF (2004) W,M_ xECx Foux&oN '~ 95-6092354 Page S 

Part XIII Undistributed Income (see instructions) 

(a) (b) (c) (d) 
Corpus Years prior to 2003 2003 2004 

1 Distnbutable amount 
for 2004 from Part XI, line 7 _ 60 , 514 , 362 , 

2 Undistributed income, d any, as of the end of 2003 a 
a Enter amount for 2003 only 8 702 560 . 
b Total for prior years : H 

o ', 
3 Excess distributions carryover, if any, to 2004 : 

a From 1999 - Y 
b From 2000 
c From 2001 
d From 2002 \ ' S p 
e From 2003 � , Y ' 
f Total of fines 3a through e p 

4 Qualifying distributions for 2004 from 
Part X1 1, line 4 : " $ 53 463 992 , 

a Applied to 2003, but not more than fine 2a 8 702 , 560 . 
b Applied to undistributed income of prior q r s 
years (Election required - see instructions) T o 

c Treated as distributions out of corpus 
(Election required - see instructions) 0 

d Applied to 2004 distnbutable amount _ . 44 761 432 
e Remaining amount distributed out of corpus o 

5 Excess distributions carryover applied to 2004 Q 0 
(if an amount appears in column (d), the same amount 
must be shown in column (a) ) a ~ ^~ 

6 Enter the net total of each column as p ~ p 
indicated below: 

S Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 . 
b Prior years' undistributed income. Subtract 

line 4b from fine 2b ~ o '~ ~6~' ° ` 
c Enter the amount of prior years' ` 
undistributed income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously . ° 
assessed 1 0 

..<< d Subtract fine 6c from fine 6b . Taxable 
amount - see instructions ° ~~ ` ` o 

e Undistributed income for 2003 . Subtract fine 
4a from line 2a . Taxable amount - see mstr . o 

f Undistributed income for 2004 . Subtract . °~ 
lines 4d and 5 from line 1 . This amount must 
be distributed m 2005 T ' Y 15752 , 930 , 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by , 
section 170(b)(1)(E) or 4942(8)(3) o 

S Excess distributions carryover from 1999 
not applied on line 5 or line 7 _ o 

9 Excess distributions carryover to 2005 . 
Subtract lines 7 and 8 from line 6a o 

10 Analysis of line 9: . . 
a Excess from 2000 
b Excess from 2001 
c Excess from 2002 
d Excess from 2003 
e Excess from 2004 

Form 990-PF (2004) 
423571 01-03-OS 



Form 990-PF 2004 
Part XIV Private (see instructions and Part VII-A, question 9) 

foundation, and the ruling is effective for 2004, enter the date of the ruling 
b Check box to indicate whether the organization is a private operating fount 

110. 

Prior 3 yea 
(b) 2003 (c) 2002 

2 a Enter the lesser of the adjusted net Tax year 
income from Part I or the minimum (a) 2004 

investment return from Part X for 
each year listed 

b 85% of line 2a 
c Qualifying distributions from Part XII, 

line 4 for each year listed 
d Amounts included in line 2c not 
used directly for active conduct of 
exempt activities 

e Qualifying distributions made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon : 

a "Assets" alternative test - enter: 
(1) Value of all assets . . 

(2) Value of assets qualifying 
under section 4942(j)(3)(B)(Q 

b "Endowment" alternative test - enter 
2/3 of minimum investment return 
shown in Part X, line 6 for each year 
listed 

c "Support" alternative test - enter: . 
(1) Total support other than gross 

investment income (interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided m 
section 4942(j)(3)(B)(in) . . . . . 

(3) Largest amount of support from 
an exempt organization 

Total 

SEE STATEMENTS XV(2)-1 THROUGH XV(2)-17 

Form 980-PF (2004) 423581/01-03-05 

1 a If the foundation has received a ruling or determination letter that it is a private operating 

Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in assets 
at any time during the year-see page 26 of the instructions .) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 

year (but only if they have contributed more than $5,000) . (See section 507(d)(2) .) 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 
other entity) of which the foundation has a 10% or greater interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs : 

Check here " = if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If 
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 
SEE STATEMENTS XV(2)-1 THROUGH XV(2)-17 

b The form m which applications should be submitted and information and materials they should include: 
SEE STATEMENTS XV(2)-1 THROUGH XV(2)-17 

c Any submission deadlines : 

SEE STATEMENTS XV(2)-1 THROUGH XV(2)-17 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 



moil (continued) 

the Year or Approved for Future 
If recipient is an individual, 
show any relationship to 
any foundation manager 
or substantial contributor 

Purpose of grant or 
contribution 

Foundation 
status of 
recipient 

Total 
423801/01-03-05 

1 3b 
Form 990-PF (2004) 

form 990-PF (2004) w M xacx Fou 
Part XV Supplementary Inforn 
3 Grants and Contributions Paid Durin 

Recipient 

Name and address (home or business) 

a Paid during the year 

SEE STATEMENTS XV(3A)-1 THROUGH 

XV(3A)-33 

Total 
b Approved for future payment 

SEE STATEMENTS XV(3B)-1 THROUGH 

Xv(3B)-6 

3a 

Amount 

48,658,855, 

37,348,392 . 



Form 990-PF (2004) W M KECK FOUNSON 46 95-6092354 Page 11 

Part XVI-A Analysis of Income-Producing Activities 

unrelated nusmess income Excluded b section 512, s,s or 514 
1 Related or exempt a b ( (d) 

BU31fIBSS ( ) Esion 
code Amount rode Amount function income 

c 
d 
e 
f 
g Fees and contracts from government agencies 

2 Membership dues and assessments 
3 Interest on savings and temporary cash 
investments 

4 Dividends and interest from securities 
5 Net rental income or (loss) from real estate : 

a Debt-financed property 
b Not debt-financed property 

6 Net rental income or (loss) from personal 
property . 

7 Other investment income 
8 Gam or (loss) from sales of assets other 

than inventory 
9 Net income or (loss) from special events 
10 Gross profit or (loss) from sales of inventory 

11 Other revenue : 

423611 Form 990-PF (2004) 
01-03-OS 

Enter gross amounts unless otherwise indicated . 

1 Program service revenue: 
a 
b 

a 
b 
c 
d 
e 

12 Subtotal. Add columns (b), (d), and (e) ~ -- ~ 0 .~ 1 85 939 704 .1 o . 

13 Total . Add line 12, columns (b), (d), and (e) , _ . _ . 13 85 939 - 704, 

(See worksheet in line 13 instructions to verify calculations.) 

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No . I Explain below how each actively for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the organization's exempt purposes (other than by providing funds for such purpos es) . 



Form 990-PF W.M . KECK FOUN31111111111TON MW 95-6092354 
Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes No 
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations9 

a Transfers from the reporting organization to a nonchantable exempt organization of: 
(1) Cash 1a ( l ) x 
(2) Other assets 102 ) . x 

b Other transactions : 
(1) Sales of assets to a nonchantable exempt organization _ 1b 1 x 
(2) Purchases of assets from a nonchantable exempt organization 1b 2 x 
(3) Rental of facilities, equipment, or other assets 1b 3 x 
(4) Reimbursement arrangements 1b 4 x 
(5) Loans or loan guarantees _ 1b 5 x 
(6) Performance of services or membership or fundraising solicitations 1b 6 x 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c x 
d If the answer to any of the above is "Yes ;' complete the following schedule . Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting organization . If the organization received less than fair market value m any transaction or sharing arrangement, show m 

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . . . . . , 0 Yes EO No 

b If "Yes" comp lete the followin g schedule. 
(c) Description of relationship (a) Name of organization (b) Type of organization 

423827 
01-03-05 

Under penalties of penury, I decl hat I have fined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, coned, 
and complete Declaration of pr er (other th taxpayer or fiduciary) is based on all information of which preparer has any knowledge 116 

012 I to 
Signatur of officer ustee 

Prep rer's 
CM 0 >1 n ure sig 05 0'a v ~ p ---
a. r .y firm's me ryaurs \yi2~S, INC, 
aj dself-em oyed), '633 WEST FIFTH STREET, STE 2700 

address, and ZIP code - �-*- .. � onn" 



Form 2220 Underpa%ent of Estimated Tax by CAorations 
Department of the Treasury " See separate instructions 
Internal Revenue Service 1 Attach to the corporation's tax return FORM 990_PF 

OMB No 1545-0142 

2004 
Name Employer identification number 

1 0 The corporation is using the adjusted seasonal installment method . 
2 D The corporation is using the annualized income installment method. 
3 E;L1 The corporation is a "large corporation" figunng its first required installment based on the prior 

8 Enter the smaller of line 6 or line 7 . If the 

9 Installment due dates . Enter in col (a) 
through (d) the 15th day of the 4th (Form 
990-PF filets : Use stn month), sin, stn, 
and 12th mas of the corporation's tax year 

Exception . If one of your installment 
due dates is Sept 75, 2004, see the 
instructions 

10 Required installments . If maboxon 
line 1 and/or line 2 above is checked, ente 
the amounts from Schedule A, line 38 If 
the box on In 3 (but not 1 a 2) is checked, 
see instructions for the amounts to enter 
If none of these boxes are checked, enter 
25% of In 8 above in each column 

11 Estimated tax paid or credited for 
each period (see instructions). For 
column (a) only, enter the amount 
from line 11 on line 15 
Complete lines 12 through 18 of 
one column before going to the 
next column . 

12 Enter amount, if any, from line 18 
of the preceding column 

13 Add lines 11 and 12 
14 Add amounts on lines 16 and 17 

of the preceding column 
15 Subtract line 14 from line 13 . If 

zero or less, enter -0- 
16 It the amount on line is is zero, subtract 

line 13 from line 14 Otherwise, enter -0- 

17 Underpayment. If line 15 .5 less than 
or equal to line 10, subtract line 15 from 
line 10 Then go to line 12 of the next 
column Otherwise, go to line 18 

18 Overpayment. a line 10 is less than 
line 15, subtract line 10 from line 15 

Go to Part III on page 2 to figure the penalty. Do not go to Part III if there are no entries on line 17 - no penalty is owed . 
412801 
o,-os-os JWA For Paperwork Reduction Act Notice, see separate instructions . Form 2220 (2004) 

.an . nn1n rvuivunitviv i -VV7G .J .JY 

Note : In most cases, the corporation is not required to file Form 2220. (see Part I below for exceptions) because the IRS will figure any penalty owed and bill the 
corporation. Even if Form 2220 is not required, the corporation may still use it to figure the penalty . In such a case, enter the amount from page 2, line 38 on 
the estimated tax p ena lty line of the corp oration's income tax return, but do not attach Form 2220. 

Part 1 Reasons for Filing - Check the boxes below that apply . If any boxes are checked, and line 6, below, is $500 or more, the corporation must 
file Form 2220, even if it does not owe a penalty. 

4 Total tax (see instructions) 

5 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4 
b Look-back interest included on line 4 under section 460(b)(2) for completed long-term 
contracts or of section 167(8) for depreciation under the income forecast method 

c Credit for Federal tax paid on fuels (see instructions) _ ._ . . . . . . _ . . . _ __ I 5c I 
d Total. Add lines 5a through 5c . 

6 Subtract line 5d from line 4 . If the result is less than $500, do not complete or file this form. The corporation does 
not owe the penalty . . . . . . . . . . . . . 

7 Enter the tax shown on the corporation's 2003 income tax return. Caution : If the taxis zero 
or the tax year was for less than 12 months, skip this line and enter the amount from line & on line 8 

4 

~' . ; 



FORM 990-PF ~ 
Form 222 (2004) W.M . KECK ~fIDATION ~ 95-6092354 Page 2 

Part III Figuring the Penalty 

19 Enter the date of payment or the 15th day 
of the 3rd month after the close of the tax 
ear, whichever is earlier (see instructions) 
Form 990-PF and Form 990-T 
1I 8fS: Use 5th month instead of 3rd 
month ) _ , 

Number of days from due date of install-
20 ment on in 9 to the date shown on line 19 

37 Add lines 22, 24, 28, 28, 30, 32, 34, & 38 

38 Penalty. Add columns (a) through (e), of line 37. Enter the total here and on Form 1120 ; line 33, Form 1120-A, line 29 ; 

412802 
01-24-OS 

Number of days on line 20 after 
21 4/15/2004 and before 7/1/2004 

22 Underpayment on line 17 x 

Number of days on line 21 x 5% 
388 

Number of days on line 20 after 
23 8/30/2004 and before 10/1/2004 

24 Underpayment on line 17 x 

Number of days on line 23 x 4% 
380 

Number of days on line 20 after 
25 6/30/2004 and before 1/1/2005 

26 Underpayment on line 17 x 

Number of days on line 25 x 5% 
388 

Number of days on line 20 after 
27 12/31/2004 and before 4/1/2005 

28 Underpayment on line 17 x 

Number of days on line 27 X 5% 
385 

Number of days on line 20 after 
29 3/31/2005 and before 7/1/2005 

30 Underpayment on line 17 x 

Number of days on line 29 x'% 
385 

Number of days on line 20 after 
31 8/30/2005 and before 10/1/2005 

$2 Underpayment on line 17 x 

Number of days on line 31 x 
385 

Number of days on line 20 after 
33 8/30/2005 and before 1/1/2008 

34 Underpayment on line 17 x 

Number of days on line 33 x '% 
385 

Number of days on line 20 attar 
35 12/31/2005 and before 2/19/2009 

36 Underpayment on line 17 x 

Number of days on line 35 x'% 
385 

For underpayments paid after March 31, 2005 : For lines 30, 32, 34, and 36, use the penalty interest rate for each calendar quarter, which the IRS 
will determine during the first month m the preceding quarter . These rates are published quarterly in an IRS News Release and m a revenue ruling m 
the Internal Revenue Bulletin . To obtain this information on the Internet, access the IRS website at www.irs .gov. You can also call 1-800-829-1040 
to get interest rate information. 

JWA Form 2220 (2004) 



W.M . KECK FOUNDATION 
0 0 

95-6092354 

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1 

532,676 . 0 . 0, 0, 532,676 . 

STATEMENT S) 1 

(A) 
DESCRIPTION OF PROPERTY 

SEE STATEMENTS ATTACHED 

(B) 
GROSS 

SALES PRICE 

687,830,770, 

(A) 
DESCRIPTION OF PROPERTY 

MPM BIOVENTURES III 

GROSS 
SALES PRICE 

MANNER DATE 
ACQUIRED ACQUIRED DATE SOLD 

PURCHASED VARIOUS VARIOUS 

(C) (D) (E) (F) 
COST OR EXPENSE OF 

OTHER BASIS SALE DEPREC . GAIN OR LOSS 

623,558,306, 0, 0, 64,272,464, 

MANNER DATE 
ACQUIRED ACQUIRED DATE SOLD 

PURCHASED VARIOUS VARIOUS 

(C) (D) (E) (F) 
COST OR EXPENSE OF 

OTHER BASIS SALE DEPREC . GAIN OR LOSS 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

MPM BIOVENTURES III PURCHASED VARIOUS VARIOUS 

(B) (C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS 

54,289 . 0 . 0, 0, 54,289 . 



(c) 
COST OR 

OTHER BASIS 

217,936, 0 . 

CAPITAL GAINS DIVIDENDS FROM PART IV 

TOTAL TO FORM 990-PF, PART I, LINE 6A 

o, 

65,077,365, 

STATEMENT S) 1, 2, 3 

W .M . KECK FOUNDATION 

(A) 
DESCRIPTION OF PROPERTY 

CAPITAL GAIN DIVIDENDS 

(B) 
GROSS 

SALES PRICE 

" 95-6092354 

MANNER DATE 
ACQUIRED ACQUIRED DATE SOLD 

PURCHASED VARIOUS VARIOUS 

(D) (E) (F) 
EXPENSE OF 

SALE DEPREC . GAIN OR LOSS 

0, 0, 217,936, 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2 

CAPITAL GAINS COLUMN (A) 
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT 

DIVIDENDS & INTEREST 20,236,362 . o, 20,236,362 . 

TOTAL TO FM 990-PF, PART I, LN 4 20,236,362 . o . 20,236,362 . 

FORM 990-PF OTHER INCOME STATEMENT 3 

DESCRIPTION AMOUNT 

LITIGATION SETTLEMENT INCOME 176,738 . 
OTHER INCOME 970 . 

TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A i7s,7oe, 



W.M . KECK FOUNDATION 
is 0 

95-6092354 

FORM 990-PF LEGAL FEES STATEMENT 4 

(C) (D) 
ADJUSTED CHARITABLE 
NET INCOME PURPOSES 

491,937, 

991,937, 

STATEMENT 5 FORM 990-PF ACCOUNTING FEES 

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6 

(D) 
CHARITABLE 
PURPOSES 

o . 

o . 
52,000 . 

0 . 

o . 
228,566, 

280,566, 

(A) (B) (c) 
EXPENSES NET INVEST- ADJUSTED 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME 

INVESTMENT MGMT FEES 7,007,627 . 7,007,627 . 
CUSTODIAL FEES (NORTHERN 
TRUST 386,078 . 386,078, 
CONSULTING FEES 202,000, 150,000 . 
MISC PROF FEES FROM 
K-1 (MPM ) 0, 443,348 . 

MISC PROF FEES FROM 
K-Z ( COASTVIEW) o . 94,589 . 
OTHER MISC PROF FEES 227,050 . o . 

TO FORM 990-PF, PG 1, LN 16C 7,822,755 . 8,081,642 . 

STATEMENT S) 4, 5, 6 

DESCRIPTION 

LEGAL FEES 

TO FM 990-PF, PG 1, LN 16A 

(A) (s) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

666,743, 166,686, 

666,743, 166,686, 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

ACCOUNTING FEES 294,733 . 176,840 . 125,517 . 

TO FORM 990-PF, PG 1, LN 16B 294,733 . 176,840 . i25,5i7 . 



W.M . KECK FOUNDATION 
is 9 

95-6092354 

FORM 990-PF TAXES STATEMENT 7 

(C) (D) 
ADJUSTED CHARITABLE 
NET INCOME PURPOSES 

(A) (H) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

INSURANCE 
ENTERTAINMENT 
TRANSPORTATION 
COMPUTER SERVICES 
OFFICE SUPPLIES & EXPENSES 
PARKING 
EDUCATIONAL EXPENSES 
MEMBERSHIP FEES 
WARRANTY EXPENSES 

TO FORM 990-PF, PG 1, LN 23 

178,064, 0 . 178,064, 

74,627, 0, 74,627, 

12,613 . 0, 12,613, 

12,678, 0, 12,678, 

162,579 . 0, 127,064, 

28,453 . 0 . 28,453, 

1,113 . 0 . 1,113, 

15,000, 0 . 15,000, 

54, 0, 54, 

485,181, 0, 449,666, 

STATEMENT S) 7, 8, 9 

DESCRIPTION 

FEDERAL EXCISE TAX 
PAYROLL TAXES 
TAXES & LICENSES 

TO FORM 990-PF, PG 1, LN 18 

FORM 990-PF 

DESCRIPTION 

(B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

2,366,183, 0 . 

97,491 . 0, 

216, 0 . 

2,463,890, 0, 

OTHER EXPENSES 

(C) (D) 
ADJUSTED CHARITABLE 
NET INCOME PURPOSES 

0 . 

97,491 . 

216, 

97,707 . 

STATEMENT 8 

FORM 990-PF U .S . AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9 

U.S . OTHER FAIR MARKET 
DESCRIPTION GOVT GOVT BOOK VALUE VALUE 

TREASURY SECURITIES (SEE STMT) x 56,966,639 . 56,966,639 . 

TOTAL U .S . GOVERNMENT OBLIGATIONS 56,966,639 . 56,966,639, 

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 

TOTAL TO FORM 990-PF, PART II, LINE 10A 56,966,639 . ss,sss,sss . 



CORPORATE STOCK 

FAIR MARKET 
BOOK VALUE VALUE 

1,060,426,440, 1,060,426,440, 

49,370,964 . 49,370,964, 

1,109,797,404 . 1,109,797,404, 

DESCRIPTION 

CORPORATE SECURITIES (SEE STMT) 
FOREIGN SECURITIES (SEE STMT) 

TOTAL TO FORM 990-PF, PART II, LINE 10B 

FORM 990-PF CORPORATE BONDS STATEMENT 11 

FAIR MARKET 
BOOK VALUE VALUE 

70,487,830, 70,487,830 . 

7o,4e7,83o . 7o,487,83o . 

DESCRIPTION 

CORPORATE BONDS (SEE STMT) 

TOTAL TO FORM 990-PF, PART II, LINE 10C 

STATEMENT S) 10, 11, 12, 13 

W .M . KECK FOUNDATION 

FORM 990-PF 

" 95-6092354 

STATEMENT 10 

FORM 990-PF OTHER INVESTMENTS STATEMENT 12 

FAIR MARKET 
DESCRIPTION BOOK VALUE VALUE 

PARTNERSHIP INTERESTS 12,442,659 . 12,442,659 . 

TOTAL TO FORM 990-PF, PART II, LINE 13 12,442,659 . 12,442,659 . 

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13 

COST OR ACCUMULATED 
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE 

LEASEHOLD IMPROVEMENTS 2,502,532 . 1,206,241 . 1,296,291 . 
EQUIPMENT 163,177 . 158,049 . 5,128 . 
FURNISHING 590, 618 . 527, 883, 12,735 . 
COMPUTER 268,590 . 192,246 . 76,344 . 

TOTAL TO FM 990-PF, PART II, LN 14 3,474,917 . 2,084,419 . i,3so,498 . 



OTHER ASSETS FORM 990-PF 

FAIR MARKET 
BOOK VALUE VALUE 

10,610,405, 10,610,405, 

1,783,396, 1,783,396, 

855,008, 855,008, 

173,054, 173,054, 

114,000 . 114,000, 

13,535,863, 13,535,863, 

DESCRIPTION 

RECEIVABLES FROM BROKERS 
INTEREST RECEIVABLE 
DIVIDENDS RECEIVABLE 
PREPAID EXPENSES 
PREPAID FEDERAL EXCISE TAX 

TOTAL TO FORM 990-PF, PART II, LINE 15 

FORM 990-PF OTHER LIABILITIES STATEMENT 15 

DESCRIPTION 

PAYABLES TO BROKERS 
FEDERAL EXCISE TAXES PAYABLE 
RENT ESCALATIONS 

TOTAL TO FORM 990-PF, PART II, LINE 22, COLUMN B 

STATEMENT S) 14, 15 

W .M . KECK FOUNDATION 95-6092354 

STATEMENT 14 

AMOUNT 

1,030,119, 
7,486,000, 

852,928, 

9,369,047, 



lJ 
W.M. KECK FOUNDATION 95-6092354 

TOTAL G/(L) - STMTS. ATTACHED 687,830,770 622,754,970 65,075,800 

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME . PART IV, LINE 1 : 

GROSS NET 
SALES COST/ GAIN/ 

SHORT TERM PRICE BASIS (LOSS) 

BEL AIR 15,177,217 14,061,290 1,115,927 
BENNET LAWRENCE 50,020,031 53,253,217 (3,233,186) 
DODGE 8 COX 29,264,137 29,659,153 (395,016) 
H.A. SCHUPF 24,438,729 22,615,271 1,823,458 
HUSK ALL CAP 102,126,272 110,985,670 (8,859,398) 
HUSK LARGE CAP 42,693,747 42,556,895 136,852 
KR CAPITAL 3,166,319 2,709,810 456,509 
LIQUIDITY ACCOUNT 0 0 0 
MARSICO CAPITAL 91,245,641 92,291,726 (1,046,085) 
MILLER ANDERSON 0 0 0 
MW POST 19,178,130 19,004,534 173,596 
SEIX ADVISORS 14,064,111 13,872,382 191,729 
TUKMAN CAPITAL 12,844,500 12,982,739 (138,239) 

TOTAL ST- FROM 1099s 404,218,834 413,992,687 (9,773,853) 

GROSS NET 
SALES COST/ GAIN/ 

LONG TERM PRICE BASIS (LOSS) 

BEL AIR 7,726,970 6,484,728 1,242,242 
RENNET LAWRENCE 37,184,026 21,284,787 15,899,239 
DODGE & COX 29,254,412 29,718,925 (464,513) 
H.A. SCHUPF 36,745,092 31,128,781 5,616,311 
HUSK ALL CAP 46,301,697 19,818,002 26,483,695 
HUSK LARGE CAP 2,468,492 1,325,394 1,143,098 
KR CAPITAL 47,769,954 38,952,363 8,817,591 
LIQUIDITY ACCOUNT 0 0 0 
MARSICO CAPITAL 35,482,954 28,091,129 7,391,825 
MILLER ANDERSON 0 0 0 
MW POST 6,312,792 6,208,605 104,187 
SEIX ADVISORS 6,405,029 6,126,047 278,982 
TUKMAN CAPITAL 26,371,662 19,210,421 7,161,241 
RIGEL PHARMACEUTICALS 1,588,856 413,101 1,175,755 

TOTAL LT- FROM 1099s 283,611,936 208,762,283 74,849,653 



Dr. Lew Allen, Jr. Member/Director 0 0 26,000 (2) 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Norman Barker, Jr. Member/Director, 0 0 28,000 (3) 
550 S. Hope St. #2500 Member of Audit 
Los Angeles, Ca 90071 Committee 

Peter K. Barker Member/Director 0 0 32,000 (4) 
550 S. Hope St. #2500 Member of Audit 
Los Angeles, CA 90071 Committee, Executive 

Committee 

John E. Bryson Member/Director 0 0 27,000 (5) 
550 S. Hope St . #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Marsh A. Cooper Member/Director 0 0 23,000 (6) 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Howard M. Day Member/Director 0 0 30,000 (7) 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee, Audit Committee 

Tammis Day Member/Director 0 0 16,500 (8) 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Theodore J. Day Member/Director 0 0 28,000 (9) 
550 S . Hope St. #2500 Member of Audit 
Los Angeles, CA 90071 Committee 

STATEMENT VIII-1 
W. M. Keck Foundation 

Compensation of Officers, Directors & Trustees - 2004 

Contributions Expense Compensation 
To Employee Account Directors and 

Name and Address Title Benefit Plans Other All . Committee Fees 

Robert A. Day Chairman of the 0 0 $34,000 (1) 
550 S. Hope St. #2500 Board, President, 
Los Angeles, CA 90071 CEO, Member of 

Executive Comm. 



" STATEMENT VI11-2 

550 S . Hope St. #2500 
Los Angeles, CA 90071 

Richard N. Foster Member/Director 0 0 32,000 (11) 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Lucinda D . Fournier Member/Director 0 0 22,000 (12) 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Walter B. Gerken Member/Director 0 0 24,000 (13) 
550 S . Hope St. #2500 Member of Audit 
Los Angeles, CA 90071 Committee, Executive 

Committee 

Howard B. Keck, Jr. Member/Director 0 0 0 (14) 
550 S. Hope St. #2500 Member of Audit Committee 
Los Angeles, CA 90071 and Executive Committee 

W. M. Keck II Member/Director 0 0 0 (15) 
550 S. Hope St. #2500 Member of Audit Committee 
Los Angeles, CA 90071 and Executive Committee 

W. M. Keck III Member/Director 0 0 26,000 (16) 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

John E. Kolb Member/Director 0 0 29,000 (17) 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, Ca 90071 Committee, Legal 

Committee 

Kent Kresa Member/Director 0 0 24,000 (18) 
550 S. Hope St . #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

W. M. Keck Foundation 

Compensation of Officers, Directors & Trustees - 2004 

Contributions Expense Compensation 
To Employee Account Directors and 

Name and Address Title Benefit Plans Other All. Committee Fees 

Joseph Deegan-Day Member/Director 0 0 26,000 (10) 
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W. M. Keck Foundation 

Compensation of Officers, Directors & Trustees - 2004 

Contributions Expense Compensation 
To Employee Account Directors and 

Name and Address Title Benefit Plans Other All . Committee Fees 

30,000 (25) 0 

0 27,000 (26) 

0 35,000 (27) James R. Ukropina Member/Director 
550 S. Hope St. #2500 Member of Audit, 
Los Angeles, CA 90071 Executive, and 

Legal Committee 

0 

James Paul Lower Member/Director 
550 S. Hope St. #2500 Member of Legal 
Los Angeles, CA 90071 Committee 

Michael T. Masin Member/Director 
550 S. Hope St. #2500 Member of Audit, 
Los Angeles, CA 90071 Executive and Legal 

Committees 

Kerry K. Mott Member/Director 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Dr. Simon Ramo Member/Director 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Nancy Daly Riordan Member/Director 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Dr. Stephen J. Ryan Member/Director 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Dr. Edward C. Stone, Jr. Member/Director 
550 S. Hope St. #2500 Member of Executive 
Los Angeles, CA 90071 Committee 

Hon. David A. Thomas Member/Director 
550 S . Hope St . #2500 Member of Legal 
Los Angeles, CA 90071 Committee 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

25,000 (19) 

3200 (20) 

18,000 (21) 

30,000 (22) 

26,000 (23) 

28,000 (24) 
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Julian O. von Kalinowski Member/Director 0 0 30,000 (28) 
550 S . Hope St. #2500 Member of Legal 
Los Angeles, CA 90071 Committee, Consultant 

to the W. M. Keck Telescopes 

Jonathan D. Jaffrey Vice President and CAO 0 0 95,000 (29) 
550 S. Hope St. #2500 
Los Angeles, CA 90071 

Judith A. Lower Secretary 0 0 17,000 (30) 
550 S . Hope St. #2500 
Los Angeles, CA 90071 

Stacy E. Mercado Assistant Secretary, 25,248 2,460 73,000 (31) 
550 S . Hope St., #2500 Office Manager 
Los Angeles, CA 90071 

W. M . Keck Foundation 

Compensation of Officers, Directors & Trustees - 2004 

Contributions Expense Compensation 
To Employee Account Directors and 

Name and Address Title Benefit Plans Other All. Committee Fees 



(6) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$1,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $1,000 authorized as payment of compensation for services 
rendered as a Member of the Science and Engineering Committee in 2004. $3,000 authorized as 
payment of compensation for attending Board Meetings in 2004. 

STATEMENT VIII-5 
Compensation of Directors Off is & Trustees 2004 - Notes 

(1) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$4,000 authorized as payment of compensation for services rendered as Chairman and Member 
of the Executive Committee in 2004. $2,000 authorized as payment of compensation for 
services rendered as a Member of the Medical Research Committee in 2004 . $2,000 authorized 
as payment of compensation for services rendered as a Member of the Science and Engineering 
Committee in 2004. $2,000 authorized as payment of compensation for services rendered as a 
Member of the Southern California Committee in 2004. $6,000 authorized as payment of 
compensation for attending Board Meetings in 2004. 

(2) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Science and Engineering Committee in 2004. $6,000 authorized as payment of compensation for 
attending Board Meetings in 2004 . 

(3) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the Audit 
Committee in 2004. $2,000 authorized as payment of compensation for services rendered as a 
Member of the Southern California Committee in 2004. $6,000 authorized as payment of 
compensation for attending Board Meetings in 2004. 

(4) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $2,000 authorized as payment of compensation for services 
rendered as a Member of the Medical Research Committee in 2004. $2,000 authorized as 
payment of compensation for services rendered as a Member of the Audit Committee in 2004 . 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Southern California Committee in 2004. $6,000 authorized as payment of compensation for 
attending Board Meetings in 2004. 

(5) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $1,000 authorized as payment of compensation for services 
rendered as a Member of the Southern California Committee in 2004. $6,000 authorized as 
payment of compensation for attending Board Meetings in 2004. 



Compensation of Directors, Off-is & Trustees 2004 - Notes 
STATEMENT VIII-6 

(14) Director waived all fees in 2004. 

(7) $18,000 authorized as payment of compensation for services rendered as Director during 2004 . 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $2,000 authorized as payment of compensation for services 
rendered as a Member of the Audit Committee in 2004. $2,000 authorized as payment of 
compensation for services rendered as a Member of the Science and Engineering Committee in 
2004. $6,000 authorized as payment of compensation for attending Board Meetings in 2004. 

(8) $13,500 authorized as payment of compensation for services rendered as Director during 2004. 
$3,000 authorized as payment of compensation for attending Board Meetings in 2004. Director 
waived additional fees in 2004. 

(9) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the Audit 
Committee in 2004. $2,000 authorized as payment of compensation for services rendered as a 
Member of the Medical Research Committee in 2004. $6,000 authorized as payment of 
compensation for attending Board Meetings in 2004. 

(10) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Science and Engineering Committee in 2004. $6,000 authorized as payment of compensation 
for attending Board Meetings in 2004. 

(11) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $4,000 authorized as payment of compensation as Chairman and 
Member of the Medical Research Committee in 2004. $2,000 authorized as payment of 
compensation for services rendered as a Member of the Science and Engineering Committee in 
2004. $6,000 authorized as payment of compensation for attending Board Meetings in 2004. 

(12) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$1,000 authorized as payment of compensation for services rendered as a Member of the 
Southern California Committee in 2004. $3,000 authorized as payment of compensation for 
attending Board Meetings in 2004 . 

(13) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$1,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $1,000 authorized as payment of compensation as Chairman and 
Member of the Audit Committee in 2004. $1,000 authorized as payment of compensation for 
services rendered as a Member of the Southern California Committee in 2004. $3,000 
authorized as payment of compensation for attending Board Meetings in 2004. 



" STATEMENT VIII-7 

(22) $18,000 authorized as payment of compensation for services rendered as Director during 2004, 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $2,000 authorized as payment of compensation for services 
rendered as a Member of the Medical Research Committee in 2004. $2,000 authorized as 
payment of compensation for services rendered as a Member of the Science and Engineering 

(15) Director waived all fees in 2004. 

(16) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Medical Research Committee in 2004. $6,000 authorized a s payment of compensation for 
attending Board Meetings in 2004. 

(17) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $1,000 authorized as payment of compensation for services 
rendered as a Member of the Legal Committee in 2004. $2,000 authorized as payment of 
compensation for services rendered as a Member of the Medical Research Committee in 2004. 
$6,000 authorized as payment of compensation for attending Board Meetings in 2004. 

(18) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$1,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $1,000 authorized as payment of compensation for services 
rendered as a Member of the Medical Research Committee in 2004. $1,000 authorized as 
payment of compensation for services rendered as a Member of the Science and Engineering 
Committee in 2004. $3,000 authorized as payment of compensation for attending Board 
Meetings in 2004. 

(19) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$1,000 authorized as payment of compensation for services rendered as a Member of the Legal 
Committee in 2004. $6,000 authorized as payment of compensation for attending Board 
Meetings in 2004. 

(20) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $2,000 authorized as payment of compensation for services 
rendered as a Member of the Medical Research Committee in 2004. $2,000 authorized as 
payment of compensation for services rendered as a Member of the Audit Committee in 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member and 
Chairman of the Legal Committee in 2004. $6,000 authorized as payment of compensation for 
attending Board Meetings in 2004. 

(21) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 



(29) $95,000 authorized as payment of compensation for services rendered as Vice President and 
Chief Administrative Officer during 2004. 

STATEMENT VIII-8 
Com ensation of Directors Offs & Trustees 2004 - Notes 

Committee in 2004. $6,000 authorized as payment of compensation for attending Board 
Meetings in 2004. 

(23) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Southern California Committee in 2004. $6,000 authorized as payment of compensation for 
attending Board Meetings in 2004. 

(24) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee during 2004. $2,000 authorized as payment of compensation for services 
rendered as a Member of the Medical Research Committee in 2004. $6,000 authorized as 
payment of compensation for attending Board Meetings in 2004 . 

(25) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Executive Committee in 2004. $4,000 authorized as payment of compensation for services 
rendered as a Member and Chairman of the Science and Engineering Committee in 2004. 
$6,000 authorized as payment of compensation for attending Board Meetings in 2004. 

(26) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Southern California Committee in 2004. $1,000 authorized as payment of compensation for 
services rendered as a Member of the Legal Committee in 2004 . $6,000 authorized as payment 
of compensation for attending Board Meetings in 2004. 

(27) $18,000 authorized as payment of compensation for services rendered as Director during 2004. 
$4,000 authorized as payment of compensation for services rendered as a Member and 
Chairman of the Southern California Committee in 2004. $4,000 authorized as payment of 
compensation for services rendered as a Member and Chairman of the Audit Committee in 
2004. $1,000 authorized as payment of compensation for services rendered as a Member of the 
Legal Committee in 2004. $2,000 authorized as payment of compensation for services rendered 
as a Member of the Executive Committee in 2004 . $6,000 authorized as payment of 
compensation for attending Board Meetings in 2004. 

(28) $18,000 authorized as payment of compensation for services rendered as Director during 2004 . 
$2,000 authorized as payment of compensation for services rendered as a Member of the 
Science and Engineering Committee in 2004. $1,000 authorized for payment of compensation 
for services rendered as a Member of the Legal Committee in 2004. $6,000 authorized as 
payment of compensation for attending Board Meetings in 2004. $3,000 authorized as 
payment of compensation for services rendered as consultant to the W. M. Keck Telescopes. 



(31) $73,000 authorized as payment of compensation for services rendered as Assistant Secretary 
and Office Manager during portion of 2004. 

0 Is 
STATEMENT V111-9 

Compensation of Directors, Officers & Trustees 2004 - Notes 

(30) Compensation of $17,000 paid to Hanna and Morton for services as Secretary of the W. M. 
Keck Foundation in 2004. 
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REQUIREMENTS FOR (.GfiAIvTFES 

Potential applicants are Advised c}iat by submitting a request they are consenting to comply with the tollo"vuig requirements in 

the event that a grant is awarded : 

t . The grantee, as a condition of accepting the funds, affirms that the entire proceeds will be used co implement the charitable 

purposes of the project for winch the grant is made. Should the grantee wish to terminate the charitable project Raided or 

redirect the purpose of the gram, the Foundation is to be consulted immediately.Thr grantee further affirms that no funds 

have been or will be paid to organizations or consultants engaged in fundralsing or public relations for services rendered in 

obtaining she grant . 
z . Grant funds shall be placed in an interest-bearing account until they are needed for the project for which the grant was 

rnade.T'he accrued interest must also be used only to support that project. 

3. Written progress reports on the activities the grant has enabled the grantee to undertake must he provided to the 
Foundation . A financial accounting on the earnings and etTenditurt of grant funds must be included with each narrative 

report. Report forms and schedules Ntizll be provided by the Foundation . 

4 . The grantee is to secure Foundation approval in writing poor co releasing any public announcements or statements to the 

media regarding die grant or referencing the grant in internally produced publications . Foundation staff is happy to assist in 

developing such inaterial .Thr grantee must also secure foundation approval m writing before making any conunitinents for 
permanent recognition of the W M. Keck Foundation . 

5 . If a matching grant is awarded, she grantee is inquired to secure the matching funds necessary to fully implement the 

project. Upon raisin; the inatth, die grantee is asked to provide the Foundation with a detailed accounting of the sources of 

the matching gifts. 
h . If a grant for endowment is awarded, earnings on the endowment will be used solely to support the purpose for which the 

grant was made or m increase the principal of that endowment.The endowment principal must be maintained in perpetuity. 

7 . For feltowslups, thaiib, and uvular awards, the grantee is asked to provide the Foundation with periodic reports on the 

selection process, the progress of the search, and the names and backgrounds of those receiving the awards, although the 

Foundation does nor Hash to influence the selection in airy way. 

The Foundation will mnnirot and ausess the impact cfpriurgrants to help determine the Foundation 's (uturr prueram olycctivec. 
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SCIENCE AND ENGINEERING, MEDICAL RESEARCH, 
ANT) i.Il3FiLAl. AfkTS SECTION 

Revised zoo. 

FVALl1n i IOti ( I :!7 EI :I A 

Characteristics that the Foundation will look for include : 
a . Exemplary institutions and organizations %Nith a history of 

achievement and effective management . 
b Significant programs and projects that: 

t . focus on emerging areas of research at the forefront of 
science, engineering, and medicine, or may lead to the 
development of breakthrough technologies in these areas, 
or 
2 . sec nevi- directions and use creative approaches in 
education and research for the liberal arts and sciences at 
predominantly undergraduate institutions . 
All programs should leave the potential to exert a 
significant .tied long-lacing impact in the area 
for which the applicant requests support . 

c . Programs and projects drat demonstrate that the chances 
for success would be ceriously unpaired but for the 
assistance of pnvatc philanthropy generally, and the W M. 
Keck Foundation in particular. 

d. Institutions and organizations whose financial condition i, 
strong. .u demonxratcd by their current full, certified, 
audited financial statement-, . 

r . Programs and pnojrctc that encourage self-sufficiency rather 

than continuing dependence on W M . Keck Foundation 

support . 
f. Programs and projects that respond to a compelling need . 
g. Programs and projects that tier consistent with the W M. 

Keck Foundation's identified fields of interest . 

1111 . \c hi NLi h Fill NI11110I, 

STATEMENT OF PU[.TCY AN() I'RUCEDURES 

In 1954,W M. Krck established the W M. Keck Foundation 
for gtneial charitable purposes . Consistent with Mr. Keck's 
vision, the Foundation primarily snakes grants designed co 
provide far-teaching benefits for humanity in the fields of 
science, engineering. and medical research . Reflecting 
W M. Keck'< life as a pioneer, innovator and risk-taker, the 
Foundation seeks out research which opens new directions 
and , oulci lead co breakthrough discoveries and the 
development of near technologies . Eligible institutions in 
these fields are accredited four-year colleges and universities, 
medical schools, and major, independent research institutions 
located within the United Stasis . 

The Foundation also wishes to help ensure that todaX's 
youth receive a high-quality, well-rounded education.To chat 

end, a supports a program designed to promote innovative 

instruction and research at leading liberal arts colleges across 
the nation 

In addition to supporting the above purposes, the 
Foundation may front time to time consider special, mayor 
grand for potentially significant endeavors that the 
Foundation believes will ultimately benefit humankind . 

In implementing this Grant Policy Statement, the W M. 
Keck Foundation will endeavor to sustain and encourage the 
tradition of private philanthropy in ways that am consistent 
with the vision of its founder. 



Initial contacts front a multi-unit organization, such as a 

college or university; must be coordinated through a central 

office. Most major universities have designated an official 

liaison with the Foundation. Other personnel contacting the 

1N1- W M KCCK FOCNIIAII(IN 

t fR7f"ffif I()N$ AND [ZFSTKI( "fff)\S 

Organizations arc ineligible for consideration if they have 
not received a permanent, tax-exempt ruling drtrrnunaaon 
front the federal government and (u applicable) the State of 
California, or if they cannot provide current full, certified, 
audited financial statements, or if they are private 
foundations . 

Funding will also not be considered for the 
following purposes 
a. Routine institutional or general operating expenses, 

general endowments, deficit reduction, or 
general or administrative overhead expenses 

b. General and federated campaigns, including fundraising 
events, dinners, or mass mailings . 

c . Grants to individuals . 
d. Support for conduit organizations, uiu6ed fuiids, or 

organizations that use grant funds fi~om donors to support 
other organizations or individuals. 

r. Sponsorship of conferences or seminars . 
f. Publication of books or the production of films or 

theater. 
g. Public polity research or activities of and kind . 
h . Organizations or projects to be undertaken outside the 

United States . 

APPLICATION PROCESS 
Applicant.; arc urged w study tkc follouinX process carc,&Ily. 

The W M. Keck Foundation considers only grant 
applications that reflect institutional priorities as identified 
by the applicant's chief executive officer The Foundation 
adheres to a formal two-phase application process and 
awards grants twice a year, in June and December. While a 
formal application is made by submission of a complete 
Phase I letter of inquiry and supporting documentation, 
the Foundation strongly urges interested grantsrekers to 
contact its staff by letter or telephone in advance of such 
a submission . 

INl'f 1 .41 . CONTACTS 
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Foundation will be referred to the central liaison . All 

applicants are strongly urged to consider a telephone 

CU11tCCCIICC Of office visit with she program staff before 

cubmitnng a Phase I inquiryVisits should be attended by 

both adnurustrative officers and the central liaison when 

posaible.This opportunity to shoe information is often 

valuable to both Foundation staff and the applicant. 

The Foundation will consider mufti-disciplinary and/or 
inula-institutional projects. Consortia of coUcgrs or 
organizations may apply for funding if one institution 
agrees to be the "host :' with all materials submitted through 
that institution . Supporting documentation providing proof 
of tam-exempt status and solvency is required of all 
participating institutions. 

HFi .?Ct 1 

1 . Timetable 
Initial application muse be made by Phase I inquiry, as 
described below. Deadline for a Phase l inquiry is ;:3o p.m. 
on May it to be considered for the December grant cycle . 
and 4:3o p.tn. on November r5 to be considered for she 
June grant cycle. If May is or November is falls on a 
Saturday or Sunday, the deadline is 4:3o p.m. On the 
following Monday. Earlier submissions an greatly 
appreciated . Phase 1 inquiries received after the above stated 
deadlines will be assigned to the next grant cycle. 

11 . Procedures 
Applicants may submit one Phase I inquiry per twclvr-
iiionth period co each of she program areas of Science and 
Engineering, Medical Research, and the Liberal Arts . (Please 
nose chat institutions located in Southern California may 
also be eligible ro apply to the Southern California 
Program outlined starting on page 13 of Ekus book .) 
Predominantly undergraduate institutions are eligible to 
apply to the Foundation's Science and Engineering and 
Liberal Arts Programs . 



C. Opnonil Background hiforitintion 
An institution may wish to include some or all of the 

following . 
" a fact sheet or annual report containing key data about 

the institution ; 
background information on the school, departmrnE 
and/or program involved in this request ; 

" curricula vitae or brief biographies of one to three key 
personnel relevant to the request (in the case of research 
scientists, please limit publications list to one page of key 
contributions) ; 

III L \Y %i 9 Li A F0 U\x)11 ION 

On a case-by-case basis. tile Foundanon will consider 
new requests to any giant program area before a grant in that 
program has been tidly expended In the instance of a 

declined Phase i fence of inquiry or Phase iI proposal, the 

institution must wait one grant cycle to reapply to the same 

program area . At any phase of the application process, an 
institution may request a withdrawal of its application 
without prejudice to future applications. 

If, after reviewing this Statement of Policy and Procedures 
carefully, an institution determines it might be eligible for 
W M. Keck Foundation consideration, a Phase I letter of 
inquiry nay be submittrd.Thc Foundation will only 
consider inquires which contain the required information 
and documentation listed in Sections A and B below: 

A Project Inforrnation 
o t . An endorsement lrcter, not to exceed one page, signed by 

the applicant's chief executive officer. 

oz . A narrative, not to exceed three pages, chat includes: 
a statement of the specific amount being requested from 
the W M. Keck Foundation; 

" a descnption of the project, incliichng its purposes . 

specific unu and envisioned impact, 

" a summary of the timetable for implementation of the 
project ; 

" a justification stating; why this request is being submitted 

to the W M . Keck Foundation, as opposed to other 
private or public funding sources 

03 . A project budget, not to exceed one page . 
04 . A list of at lent five names. tides, complete addresses, 

telephone and fag numbers of knowledgeable experts in 

the field who can review the letter of enquiry and 
provide opinions about the potential value of the project 
and about the ability of she applicant to successfully 

complete it . These experts should not benefit in any way 

if the orgmvzarion receives an award . 

All of the preceding information must be printed in at 

least t_ point type with standard spacing between the lines 

on 3Y~" by it" paper with t " margins 
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B. Supporting DOCUITIC111taCIOn 
o z . A copy of the institution's current hill, certified, audited 

financial statrrnena . An accountant's review or 

compilation does not suffice. 

z, A copy of the institution's drcerirunaaon letters) fivin 

the United States internal Revenue Service stating that 
the institution : 

" is exempt from federal taxation as defined by Section 

Soi (c)(3) of the Internal Revenue Code : and 

is a public charity (and riot a private foundation) as 
defined by Section Soya) of the Internal Revenue Code . 

c 3 . If the institution is located in the State of California, a 
copy of the confirmation letter from she State of 

California Franchise Tax Board stating chat the 

institution i+ exempt from California State Franchise or 

Income Tam under Section 23701 (d) of the Revenue and 

Taxation Code. 

All documentation,,Mth the sole exception of group 

rulings, must be in the same, current and full name of the 
qualifying organization . Group ruling should include 
documentation evidencing that the applicant is specifically 
entitled to use the group's tax-exempt status. Both the 

federal and the California tax-exemption rulings must be 
pennanent ; an advance ruling does not suffice. 
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Unsolicited proposals are not arcepeed tit any time. 

T iii . w ni Kcr.K rot" nriniion 
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if renovation or construction is involved, permit status 

and a brief description of site plan for which requested 

funds would be expended ; 
if collaborations are involved, letters of agreement 

or support 

All required materials must be submitted to : 

W M.lieck Foundation 

SSO South Hope Street 
Suite zsoo 
Los Angeles, California 90071 

Electronic submission of applications is not accepted . 

Upon receipt of a complete Phase I request containing all 
of the about material, the W M. Keck Foundaaon vvill 
notify the applicant institution if any additional uztonnaaon 
i5 required for the Foundation's review process . 

111 . Nouficxaon 
Receipt of completed Phase i requests will he acknowledged 
by the Foundation within six weeks . The W M. Keck 

Foundation will then review completed Phase I applications 

and will notify those that will be invited to proceed to 
Phase II . 

1'HASL It 

I Timetable 

After reviewing Phase I letters of inquiry, the Foundation 
invites selected applicants to submit a complete Phase ti 

proposal, u described below: Invited proposals are due by 
q. :3o p.m . on March is for consideration at the June board 
meeting, and by 4.30 p.m . on September is for 
consideration at the December board meting. If March t S or 
September t t falls on a Saturday or Sunday, the deadline is 
4 : ;o p .in . nn the following Monday. Proposals received after 
the above stated deadlines will be assigned to die next grant 
tycle.Thr Foundation appreciates early subnussions . 

11 Procedures 
Upon invocation oily; applicant institutions may subnnt a 

complete proposal, which must contain the following 
required information and documentation : 

A C?rEpnuittonal Intonnanon 
;- t . A copy of die institution's most recent annual report, if 

available, or a statement of the institution's background, 
purposes, and objectives . 

-, . A copy of the institutional budget for the current year. 
r 3 . Any other financial information as required by the 

Foundation . 

z7: 4 . A list of names of the members of the institution's 
governing board, showing then business, professional, or 
communin, affihanwu . 

c t A list of the names of any member, director, officer, or 
employee of the W M. Keck Foundation, or immediate 
family member of any of the preceding, who i5 
acsociated with the applicant, or indicate that no such 
rrlaaonslups east. 

e . A fundraising history on the form provided by the 
VV. M . Keck Foundation indicating. 
the total amount given by foundations and the total 
amount given by corporations in each year for the last 
five yeah ; 
the amount. sourer, and purpose of the five largest gifts 
received during the same time period. 

1i Project Intbrination 
c i . A description of the project, including: 

a list of specific suns ; 
" a detailed description of how these aims will be achieved . 
z . A detailed budget for each major phase of the project . 
3 . A timetable for implementation of the project, indicating 

the start and finish of all major phases as described in the 
budget, and expected progress coward achieving the 
specific antis . 



imitation-only buffs . 
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0 4 . Curricula vitae or brief biographies of key personnel 
(in the case of research scientists, please limit publications 
list to one page of key contributions) . 

5 A statement of other internal and external sources of 

financial support for the project, including pending 

solicitations for the project. 

o6. For construction or renovation projects only: 
documentation of the building permit process . 

07 . A statement describing how the W M. Krck Foundation's 
support would ire acknowledged if a grant were made 

8 . A description of the evaluative method to be used by the 
applicant to assess the success and impact of the project. 

All required materials must be subnnttrd to : 
W M. Keck Foundation 

SSo South Hope Street 

Suite 2,500 
Los Angeles, California 90071 

Electronic submission of applications is not accepted 

111 . Notification 
Upon receipt of a complete proposal containing all of the 
above material, the W M . Keck Foundation will notify the 
applicant institution if any additional infori-nation is required 
for the Foundation's review process . 

After the board has made its final grant decisions in a 
timers grant cycle (Jung or December), all Phase Ii applicant-, 
will be notified of the bond's decision in writing by the 
Foundation's president. 
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special ["TO )cccs 
A Phase I inquiry- subiTUtted in the program aims of Science 
end Engineering, Medical Research, or in the Liberal Arts 
drat reyucsts more than $t,ooo,ooo will be designated as a 
Special Project. 

The deadlines, required project information and 
supporting documentation for die submission of a Phase I 
Special Project tier the sane u those for any Phase I inqwry 
.u tier forth above.As Special Projects tier considered 
separately from ocher inquiries, such a requesc does nor 
preclude subimssion of a funding request to any of the 
Foundation's three grant programs . Upon notification of 
invitation to Phase 1I, Special Project requests must again 
conform to the requirements for Phase II proposals set forth 
above . Note that Special Projects are not nece4,,uilv 
reviewed within the standard grant cycle tittieframe . 

1)iatincuiShedYoung Scholars In Medical Research 
This program, initiated in 1998, is designed co support 
outstanding young scientists at the beginning of their 
careers . Nominations may be subrrntted by irubtutions on an 
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SOUTHERN CALIFORNIA SECTION 
Revised 2004 

In its Southern California Program, the W M. Keck 
foundation's goal is to provide new opportunities ro its 
neighbors through the support of organizations that bring 
arts and callow, civic and community services, health cart, 
and precollegiate education to the region The Foundation is 
increasingly focusing on programs that enrich the lives of 
children and youth in Los Angles and its immediate 
environs, in keeping with this focus, the Poundacion has 

established the Early Learning Program . Guidelines for chili 

program immediately follow this section . 
As in all of its grancmaking, the Foundation's Southern 

California Program is guided by the entrepreneurial sprit of 
our founder and a focus on excellence and innovabon.Tlir 

Foundation seeks to invest in projects that respond to 
compelling needs with creative and sustainable solutions that 
pronvse to better the hues of people now and in the future 
The Foundation encourages collaborative efforts with broad 
community support, at well as projects spearheaded by the 
vision of one organization's strong leadership. 

In all of this Program's focus areas - alts and culture . 
civic and community services, health cue, and precollegirce 
education - the Foundation encourages projects that 
promote the education and healthy development of our 
children and youth . Projects which address the special neecie 
of people who an physically, mentally or emotionally 
challenged are also considered. 

Colleges and universities located in Southern California 

pursuing projects that meet the Program's interests are 

eligible to apply. 

In addition to supporting tile above purposes, the 
Foundation may front tune to time consider special, major 
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STATEMENT OF I'( .)[ ICY AND IlIkOCEDUR.ES 

tents for endeavors that die Foundation believes have the 
potential to ultimately produce significant benefits to 
humankind . 

In implementing this grant policy statement, the W M. 
Keck Foundation will strive to sustain and encourage the 
tradition of private philanthropy established by its founder. 

FVALUIRION CRITERIA 

Characteristics that the Foundation will look for include : 
a . Exemplary institutions and organizations with a history of 

achievement and effective management. 
b Innovative programs and projects that bear promise to 

creme significant new opportunities for the target 
population . All programs should have the potential to 
exert a measurable impact in the area for which the 
applicant requests support, and should demonstrate that 
die chances for success for such programs would be 
Impaired without the assistance of private philanthropy 
generally, and theme/. M. Keck Foundation in particular. 

c. Institutions and organizations whose financial condition is 
strong. as demonstrated by their current Full, certified, 
audited financial statements . 

d. Programs and projects that encourage self-sufficiency rather 
than continuing dependence on W M. Keck Foundation 

support . 
e . Programs and projects that respond to a compelling need. 
f. Programs and projects that are consistent with the W M. 

Keck Foundation's identified fields of interest. 
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Initial application must be made by Phase 1 inquiry, as 
described below. Deadline far a Phase I inquiry Is 4:3o p.m . 
nn May is to be considered for the December grant cycle, 
and 4 .30 p.m. on November r5 to be considered for the 
June grant cycle . If May t$ or November is falls on a 
Saturday or Sunday, the deadline is 4:3o p.ni, on the 
following Monday. Earlier submissions are greatly 
appreciated . Phase 1 inquiries received after the above stated 
deadlines will be assigned to the next grant cycle . 
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Organizations arc ineligible for consideration if they have 
not received a permanent, tai-exempt ruling determination 
from the federal government and die Stage of California, or 
if they caivioc provide current full, certified. audited financial 
statements, or if they are private foundations . 

Funding will also not be considered for the 
following purposes : 
a . Organizations not having cheer headquarters in Southern 

Califarrua, or in the case of national organizations, not 
having an independent a$iLace located in Southern 
California that is operating strictly for the benefit of the 
Southern California community 

v. Routine institutional or general operating ex-pensrs, 
general endowments, deficit reduction, or general or 
acimirusaative overhead expenses 

c . General and federated campaigns, including fundraising 
events, dinners, or mass mailings . 

d. Grants to individuals. 
e . Support for conduit organizations, unified funds, or 

orgamzadons that use grant funds from donors to support 
other organizations or individuals . 

f. Sponsorship of conferences or serrunars . 
g . Publication of books or the product-ion of films or 

theater. 
h . Public policy research or activities of any kind . 
i . Support for organizations or protects to be undertaken 

outside Southern California. 

APPLICATION P14LOCESS 

Applicants are urged to shitly thefollonvig application 
process carefully. 

The W M . Keck Foundation considers only- grant 

applications that reflect institutional priorities as identified by 
the applicant's chief executive officer. The Foundation adheres 

to a formal two-phase application process and awards gratis 
twice a year, in June and December. While a formal 

application is made by a submission of a complete Phase I 
letter of inquiry and supporting documentation . the 
Foundation strongly urges interested grantsrekrrs to contact 
its staff by letter or telephone in advance of such a 
submission. 

I\il1 \L '"i)NT 1t TS 

It; atter reviewing this Statement of Policy and Procedures 
carefully; an institution determines it might be eligible for 
W A4 Keck Foundation consideration, it is recommended 
chat the organization first send the required supporting 
doLumena listed in Section B beginning on page ti far 
eligibility review. Once eligibility is established, all applicants 
are strongly urged to schedule a telephone conference or 
office visit with the program staff before submitting a 
}'hale i inquiry. Consultations should include both the chief 
executive officer or executive director and she central liaison 
or development person when possible.This opportunity to 
share information is often valuable to both Foundation staff 
and the applicant . 

In general, contacts should come from an organization's 
chief executive officer or director of development . If the 
organization is a mule-unit institution, such as a college or 
university, contacts must be coordinated through a central 
office Most major universities have designated an of?iciaJ 
liaison with the Foundation . Other persoruiel contacting the 
Foundation will be referred to the official liaison . 
The Foundation will consider mufti-institutional projects . 

Consortia of organizations may apply for funding if one 
institution agrees to be the "host," with all materials 
submitted through that organization . Supporting 
documentation providing proof of sax-exempt status and 
solvency is required of all participating organizations . 

PHASE I 

I Timetable 



" a statement of the specific amount being requested from 
the W M. Keck Foundation; 

" a brief statement of the insricution'a background, 
including any awards or meritorious distinctions ; 

" a description of the project for which support u sought; 
if renovation or construction is involved, include pernut 
status and a brief description of the facility acid programs 
to be offered; 

" a brief description of the need fir the project; 
" a summary of the timetable for implementation of the 

project ; applicants should note the Foundations deadlines 

and timetable carefully and be sure the project timeline is 
consistent with these dates; 

" a statement of the total amount raised to dace for the 

project and a summary of the fundraising plan ; please also 

attach an itenuzed list of donations for the project, 
including names of donor and amours committed; 

" justification as to why this request is being submitted co the 

W M. Beck Foundation, u opposed co other private or 

public funding sources . 
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II Pnoccdures 
Applicants who have been deemed eligible in the initial 

contact stage may submit a Phase I inquiry to the Souchern 

California Program. (Certain applicants may also be eligible 

to apply to the Medical Research and Science. Engineering 

and Liberal Arts programs described in the preceding 

section.) On a case-by-case basis, the Foundation will 

consider new requests from current giant recipients before 

the grant has been fully expended . In the instance of a 

declined Phase I letter of inquiry or Phase f f proposal, the 

organization must wait one Bruit cycle to reapply. At any 

phase of the application process, an organization rnay 

request a withdrawal of its application without prejudice to 

future applications. 

The Foundation will only consider inquirie5 which 
contain the required informanon and documentation listed 

m Sections A and B below 

A }'reject Information 
o t . A narrative on letterhead, not to exceed three pages, 

that is used by the applicant's chief executive officer 
and includes: 
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a . A budge[ of the entire project, including information 

specifying the items for which Krck support is being 
sought, not to exceed one page . 

3 . A list of at least three names, titles, complete addresses, 

telephone and fax numbers of knowledgeable expert, in 
the field who are not affiliated with the proposed project . 
Include also a sentence explaining why this individual 
was chosen . None of these references may be in a 

position to benefit m any way if the organization receives 

an award . References may be contacted by the 
Foundation at its sole discretion to review the letter of 
inquiry and assess the potential of the project. 

e 4 . A fundraising history for the organization indicating : 
the total amount given by foundations and the total 
amount given by corporations ill each year for the last 
five yeah ; 
the amount and source of the five largest gifts received 
during the same time period . 

5 . A concise list of names of the members of the 
institution's governing board, and their business, 
professional, or community affiliations . 

All of the preceding information must be panted in at 
least ti paint type with standard spacing between the lines 
on 8%z" by ir" paper with t" margins. 

B . Supporting Documentation 
o r . A copy of die institution's currant full, certified, audited 

financial statements. An accountant's review or 
compilation does not suffice . 

o .3 . A copy of die institution's deternunanon letter(s) from 
the United States Internal Revenue Service seating that 
the institution : 
is exempt from federal taxation as defined by Section 
5oi(c)(3) of the Internal Revenue Code ; and 

" is a public chanry (and not a private foundation) as 
defined try Section Sog(a) of the Internal Revenue Code . 



13 Organizational Inforularion 
a i . A copy of she institution's most recent annual report, if 

available, or a statement of the institution's background, 
purposes, and objectives . 

nz . A copy of the institutional budget for the 
current year. 

03 . Any other financial information as required by the 
Foundation 

04. An updated list of names of the members of the 
institution's governing board, showing their business, 
professional, or community affiliations . 
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a 3 . A copy of the confirmation letter from the State of 
California Franchise Tax Board stating that the institution 
is rxeinpt from California Slate Franchise or Income Tax 
under Section 23701 (d) of the Revenue and Taxation 
Code . 

All documentation, with the sole exception of group 
rulings, must be in the same, current and full name of the 
qualifying organization Group ruling should include 
documentation evidencing that the applicant is specifically 
enacted to use the group's tax-exempt status . Both the 
federal and the California tax-exeinpdon rulings must be 
permanent, an advance ruling does not suffice . 

C: Optional 13ackgivund intounauon 

Depending upon die project, the applicant nay wish to 

include some or all of the following: 
a tact sheet or annual report containing key data about 
tile organization ; 

" background information opt the program, school and/or 
department involved in this request, 
any existing research or outcome data supporting the 
effectiveness of the program for which Kack support is 
bring sought ; 

" curricula vitae or brief biographies of one to three key 
personnel relevant to the request 

" if a collaboration is involved, letters of agreement or 
support specifying the roles and responsibilities of 
each partner. 

All required materials must he submitted to : 
W M. Keck Foundation 

sso South Hope Street 
Suite -)Soo 
Los Angeles, California 90071 

Electronic submission qf applications is not accepted . 
Upon receipt of a complete Phase I request 

containing all of the above material, the W M. Keck 
Foundation ~-,vill notify die applicant institution if any 

additional uifonnaaon is required for the Foundation's 

review process . 
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III Notification 
Receipt of completed Phase I requests will be acknowledged 
by the Foundation within six weeks . The W M. Keck 
Foundation will then review completed Phase I applications 
and wall notify chose that will be invited to proceed to 
Phase 11 . 

rxnsr_ (I 

f . Timetable 
After reviewing Phase 1 letters of inquiry. the Foundation 
invites selected applicants to subnvt a complete Phase II 
proposal, at described below Invited proposals are due by 
4:3o p.in . on March is for consideration at the June board 
meeting, and by 4:3o p.m . on September z ; for 
consideration at the December board meeting. If March is or 
September is falls on a Saturday or Sunday, the deadline is 
4:3o p.m . on the following Monday. Proposals received after 
she above stated deadlines will be assigned to the next grant 
cycle.T'he Foundation appreciates early submissions . 

Unsnliritcd propusalc arc not accepted at an), time . 

II . Procedures 
Upon invitation only; applicant institutions inxy 
subnut a complete proposal, which must contain the 
following required information and documentation : 

A. The Applicant Infonnariun Form 
This is provided by the W M. Krck Foundation when an 
invitation to subinu a full proposal is issued . It must be 
complete acid signed by the applicant institution's chief 
executive officer. 



C:. Project Information 
a t . A tut of goals and measurable objectives. If 2 capital 

project, also list programmatic goals and measurable 

objectives . 

a z . A detailed description of the project for which support is 
sought If a capital project, also provide a detailed 
description of the programs to be offered in the new 
facility and their expected outcomes. 

03 . A detailed description of the need for the project and the 
need for funding. 

04 . A timetable for implementation, showing dates of start, 
finish, arid all mayor phases 

j . A detailed project budget and line item narrative . , n 
o6 . An update on other sources of financial support for the 

project, including: 
amounts conurutted to date ; 
whether these are cash or pledges ; 
an indication of any conditions on pledges ; 

" pending solicitations for the project and expected date 
of notification. 

07 . For construction or renovation projects only: 
a copy of the door plans no larger than 8'/z" x 14" and a 
color copy of the architect's rendering or model of the 
facilities on 8Yz"x t t" ; 
a copy of the building permit, if mailablr, or dare to be 
issued . 

v 8 . A statement describing }low the W M. Keck Foundation's 
support would be acknowledged if a grant were made. 

o g . A description of the evaluative method to be used by the 
applicant to assess the 1mpacc of the protect. Please specify 

anticipated measurable outcomes for the population to be 
served, if possible . 

u to. A description of the financial plan to sustain the nm, or 

expanded program . If a capital project, provide a 

description of the financial plan to maintain the facility 

and a two-year proforma detailing anticipated cosec and 

revenue sources for the programs to be offered in the 

new facility. 
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* S . A list of the name, of any member, director, officer, or 
employer of the W M. Kcck Foundation, or immediate 
family member of any of the pirceciing, who is 
associated with rile applicant, or indicate that no such 
relationships exist . 

0 6 . An organizational chair, if available . 
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All of the above material must be submitted to : 
W M. Keck Foundation 

t5o South Hope Street 
Suite 25oo 
Los Angeles . California 90071 

Electronic suhmusion of a}pluatwns is nut aaqitcd. 

Ill . Notification 
Upon receipt of a complete proposal containing all of die 
above material, the W M. Keck foundation will notify the 
applicant institution if any additional information is required 
for the Foundation's review process . 

After the board has nude its final grant decisions iii a 
given grant cycle Qune or December), all Phase II applicant 
will be notified of the board's decision in writing by the 
Foundation's president 

Special Projects 
A Phase I inquiry- to the Southern California Yrogcain 
requesting more than $i,ooo,ooo will be designated as a 
Special Project.The deadlines, required project information 
and supporting documentation for the submission of a 
Phase 1 Special Project are the same as those for any Phase I 
inquiry as set forth above . At Special Projects are considered 
separately from other inquiries, such a request does not 
preclude subrrussion of a funding request to any of the 
Foundation's three grant programs . Upon notification of 
invitation to Phase Il, Special Project requests muse again 
conform to the requirements for Phase Ii proposals set forth 
above . Note that Special Projects are not necessarily 
reviewed within the standard grant cycle Gntefratne. 
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EARLY LEAkNING tiEC:TI()N 
Revised =004 

Training and education for parents or caregivers ; 
" Curriculum enhancements m the areas of early literate, 

reading, music, arc, and movement . as well as 
developmental experiences such as field trips to 
inuseurns, zoos, and botanical gardens ; 

" T'ectuneat assistance ; 
Purchase of equipment and materials, including 
developmentally appropriate toys, educational materials . 
hooks, and playground equipment ; 
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In Southern California, the W M. Keck Foundation has a 
long history of supporting programs that address the 
educational needs of children and vouch . For example, the 
Foundation has been undenvriting the Southern California 
broadcast of Sesame Street for over two decades and 
continues to support this award-winning children's prograin 
Building on this tradition, the Foundation has established die 
W M. Keck Foundation Early Learning Program as a new 
focus area within the Southern California Program. Under 
this five-year program, the Foundation will promote 
excellence u1 the field of early childhood education . 
The Foundation's goal is to help ensure that young 

children ages o-S have access to quality early learning 
experiences that promote their full development and prepare 
then to enter school ready to learn.The Foundation's 
investment in early learning programs is intended to 
contribute to achieving the following overarching goals : 

children who are confident, curious and sociable, and 
who love learning ; 

" parents and caregivers who support and nurture their 
children's development ; 
children and families who have ,rood language and 
literacy skills ; 

children who emir kindergarten ready to learn . 
In addition to its new focus on early leariung, the 

Foundation Mli continue to provide grants in the Southern 
California Program t currant focus areas - arts and culture, 
civic and community services, health care, and prccollcgiate 
education - with an emphasis on enriching the lives of 

children and youth . Sec the preceding Southern CahEorma 
Section fur appluaoon guidelines in these four areas . 

As in all of its grantmaking, the Foundation's Early 
Learning Program is 6wded by the entrepreneurial spirit of 
our founder and a focus on excellence and innovation The 
Foundation seeks to invest in projects that respond to 
compelling needs with creative and sustainable solutions that 
promise to better the lives of people now and in the future . 

PROGRAM s7 rind W ifs 
The W M. Keck Foundation Early Learning f'rograin seeks 
to support programs or projects chat improve the quality, 
increase the availability; and/or enhance the accessibihcy of 
early childhood learning opportunities that promote 
cognitive and social development . Examples of projects to he 
considered by the Foundation for support include, but art 
nor limited co, the following strategies : 

Training and education for teachers, child care scats; 
adnurustrators, and board members ; 



achievement acid effective management . 
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. Construction and renovation ; 
Scholarships for low-income children to attend quality 
early learning programs as part of a new or 
expanded program . 

All programs or projects for which Foundation fiinding is 
bang sought must have a strong educational and parent 
involvement focus, and demonstrate a corrunitment to 
excellence. Applicants should articulate how then program or 
project will contribute to achieving the W M. Keck 
Foundation Early Learning Program's goals for the 
development of children and families . 

rnIa< .er rOPLt Anc>N 
Program, must target children o-S years old and their 
parents or caregivers living in Los Angeles County:The 

Foundation encourages applications for support of programs 
chat serve children who are from low-income families, have 
special needs, and/or are in the foster care system . 

FUNDING 

Requests for mule-year funding will be considered. 

Preference will be given to programs that leverage funding 

from ocher public and/or private sources. Funding is not 

available for core operating needs of existing programs . 

EUGIBLE APPLICANTS 

Nonprofit orgamzanons, universities and colleges in 
Southern California drat are pursuing programs or projects 
that meet the W M. Keck Foundation Early Learning 
Program's interests arc eligible to apply.'The Foundation 
encourages collaborative efforts with broad community 
support, u well u pioject, spearheaded by the vision of one 
organization's strong leadership. 

EvntuKrton :FU n iii 
All applicants muse meet the W M. Keck Foundation's 
evaluation criteria . Characteristics that the Foundation will 

look for include . 
a . Exemplary institutions and organizations with a history of 

40 
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b. Innovative programs and projects that bear promise to 
create significant new opportunities for the target 
population . All programs should have the potential to 
exert a measurable impact in the area for which the 
applicant requests support and should demonstrate that 
the chances for success for such programs would be 
impaired without the assistance of private philanthropy 
generally, and the W M. Keck Foundation in particular. 

c Institutions and oigamzations whose financial condition is 
strong, as demonstrated by their current full, certified, 
audited financial statements . 

d. Programs and projects that encourage self-sufficiency rather 
than continuing dependence on W M. Keck Foundation 
support . 

e. Programs and projects dear respond to a compelling need. 
f. Programs and projects char are consistent with the W. M . 

Keck Foundation's identified fields of interest. 

L1 MI 1'A7'1 CANS AND ) Ii E.STIi IC 1'I ()NS 

Organizations tie ineligible for consideration if they have 
not received a permanent, tax-exempt riding determination 
from the federal government and the State of California, or 
if they cuuiot provide current full, certified, audited financial 
statements, or if they are private foundations. 

Funding will also not be considered for the following 
purposes : 
a . OrganIzanons not having their headquarters in Southern 

California, or in the case of national organizations, riot 
having an independent affiliate located in Southern 
California that is operating strictly for the benefit of the 
Southern California community. 

v. Routine institutional or general operating expenses, 
general endowments, define reduction, or general or 
acbrunistrauve overhead expenses . 

c. General and federated campaigns, including fundraising 
events, dinners, or mass mailings. 

d Grants to individuals . 



proposal, the organization muss wait one grant cycle co 
reapply At any phase of the application process. An 
oW, mzanon may request a withdrawal of its application 
without prejudice to future applications . 
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e. Support for conduit organizations, unified funds, or 
organizations that use grant funds from donors to support 
other organizations or indi%nduals . 

f, Sponsorship of conferences or seminars . 

g. Publication of books or the production of tiLnu or 

theater. 
h Public policy research or activities of any kind . 
i . Support for organuzations or projects to be undertaken 

outside Southern California . 

APPLICATION PROCESS 
Applicants to the Foiondatiwl's Early Learning Progrant are urged 

to study carefully thc .folluwinq application pmceas, ir~hich is also 
adhered to by applicants seekenA furiditsq in the Southern California 
Prograni§ vLltrrfocus areas . 
The W M. Keck Foundation considers only grant 

applications that reflect institutional priorities as 

identified by the applicant's chief executive officer The 

Foundation adheres to a formal two-phase application 
process and awards grand twice a year, in June acid 
December . While a formal application is made by a 
submission of a complete Phase I litter of inquiry and 
supporting documentation, the Foundation strongly urges 
interested grrntseekrrs to contact its staff by letter or 
telephone m advance of such a submission . 

INITIAL. CONTACTS 

If, after reviewing that guidelines carefully, an institution 
drteruunes it might be eligible for W M. Keck Foundation 
consideration, it is recommended that the organization first 
send the required supporting documents listed in Section Li 

beginning on page zi for eligibility review. Once rligibiLcy 

is established, all applicants are strongly urged to schedule a 
telephone conference or office visit with the program staff 
before subnutting a Phase I inquiry. Coruultaciom should 
include both the chief executive officer or executive director 
and the central liaison or development person when 
possible.This opportunity to share information is often 
valuable to both Foundation staff and the applicant . 

In general, contacts should come from an organization's 
chief executive officer or director of development . If the 
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organization is a mule-unit institution, such u a college or 
umversity~ contacts must be coordinated through a central 
office . Most major universities have designated an official 
liaison with the Foundation . Other personnel contacting the 
Foundation will be referred to the official liaison . 

The Foundation will consider multi-insaaitional projects . 
Consortia of organizations may apply for funding if one 
institution tigress to be the "host," with all materials 
submitted through that organization . Supporting 
dacuinentaaon providing proof of tax-exempt status and 
solvency u required of all participating organizations. 
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1 . Timetable 
Initial application roust be made by Phase I inquiry, ac 
described below Deadline for a Phase 1 inquiry is 4:3o p.m. 
on May 15 to he considered for the December grant cycle . 
and 4:3o p.rn . On November is to be considered for the 
June grant cycle . If May r5 or November is falls on a 
Saturday or Sunday, the deadline is 4 :3o p.m . On the 
following Monday. Earlier subnussiona are greatly 
appreciated . Phase I inquiries received after the above stated 
deadlines will be assigned to the next grant cycle. 

11 Procedures 
Applicants who have been deemed eligible in the 
initial contact stage may submit a Phase I inquiry to the 
Southern California Program specifying that the request is 
for the early Learning Program. On a case-by-case basis, the 
Foundation will consider new requests from current grant 
recipients before the grant has been fully expended . In the 
Instance of a declined Phase I letter of inquiry or Phase II 



A Project Information 
t . A narrative on letterhead, not to exceed three pages, that 

is signed by the applicant's chief executive officer and 

includes : 

" a statement of the specific amount bring requested from 
the W M. Keck Foundation ; 

" a brief statement of the institution's background, 

including any awards or meritorious distinctions ; 
" a description of the project for which support is sought . 

including its objectives and anticipated outcomes for 
children and families ; 

" if renovation or construction a involved, include permit 

status and a brief description of the facility and prograins, 
to be offered ; 
a brief description of the need for this project ; 
a summary of the timetable for implementation of the 
project; applicant should note the Foundation's deadlines 
and timetable carefully and be sure the project timeline is 

consistent with these dates; 
" a statement of the total amount ruled to date for the 

project and a summary of the fundraising plan ; please also 
attach an itemized list of donations for die project, 
including names of donors and amounts committed ; 
justification as co why tivs inquest is being submitted co the 
W M. Keck Foundation, u opposed to other private or 
public funding sources . 

o2 . A budget of the entire project, including information 

speuhang the items for which Keck support is being 
sought, not to exceed one page. 

03 . A list of at least three names, nuts, complete addressee, 
telephone and fax numbers of knowledgeable experts in 
the field who are not affiliated with the proposed project. 
Include also a sentence explaining why this individual 

,A-as chosen . None of these references may be in a 
position to benefit in any way if the organization receives 
an award . References may he contacted by the 

Foundation at its sole discretion to review the letter of 

inquiry and assess the potential of the project . 

I HL \V M KLGK FOUNIlAl10N 

The Foundation will only consider inquirica which contain 
the required information and documentation listed in 
Sections A and B below : 
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4 . A fundraising history for the organization incLcadng : 

" the total amount given by foundations and the total 
amount even by corporations n1 each year for the last 
five years ; 

" the amount and source of the five largest gifts received 
during the same time period . 

c t . A concise list of names of the member-, of the 
institution's governing board, showing that business, 
professional, or community affiliations. 

All of the prrcrchng information must be printed in at 
least iz point type with standard spacing between the lines 
on 8'/z" by ii"paper wide z" margins . 

1i . Supporting Documentation 
o t . A copy of the institution's current fall, certified, audited 

financial statements. An accountant's review or 
compilation does not suffice . 

c r . A copy of the insritunon's deterrrunacion letter(s) from 
the United States Internal Revenue Service stating that 
the institution: 

" is exempt from federal taxation as defined by Section 
Soi(c)(3) of die Internal Revenue Code; and 

" is a public charity (and not a private foundation) as 
defined by Section So9(a) of the internal Revenue Code. 

0 3 A copy of the confirmation letter from the State of 
California Franchise Tax Board stating chat the institution 
is exempt from California State Franchise or Income Tat 
under Section 23701 (d) of the Revenue and Taxation 
Code . 

All documentation, with the sole exception of group 
rulings, must be in the same, current and full name of the 
quahfjnng organization . Group rulings should include 
documentation evidencing that the applicant is specifically 

entitled to use the group's tax-exempt status . Both the 

federal and the California tax-exemption nilings must be 

permanent; an advance ruling does not suffice . 



B. Organizational Information 
e t . A copy of the institution's most recent annual report, if 

available, or a statement of the institution's background, 
purposes, and objectives . 

c 2t . A copy of the institutional budget for the current year. 

03 . Any other financial informaaon as required by the 
Foundation . 

04 . M updated list of names of the members of the 
institution'-, governing board, showing their business, 
professional, or Community 2ffili2nons . 

o5 . A list of the names of any member, director, officer, or 
employee of the VV. M . Kcck Foundation, or immediate 
fauuly member of any of the preceding, who is 
associated with the applicant, or indicate that no such 
relationships exist . 

a h . An organizational chart, if available . 

1P L W 11 KLiA FOUNq1fI(IN 

u 

giound Intioi n,aaon C . Optional 13arkg 

Depending upon the project, the applicant may wish to 

include some or all of the following 
" a fact sheet or annual report containing key data about 

the organization; 
" background information on the program, school and/or 

department involved in dus. request ; 

any existing research or outcome data supporting the 
effectiveness of the program for which Keck support is 
being sought, 

" curricula vitae or beef biographies of one to three key 
personnel relevant to the request ; if a collaboration is 
involved, letters of agreement or support specifying the 
poles and responsibilities of each partner 

All required matenals must be submitted to : 
W M Beck Foundation 
5$O South Hope Strret 

Suite 25oo 
Los Angeles, California goo-/ r 

Electronic submesuvn of applications is trot accepted. 

Upon receipt of a complete Phase I request containing all 
of the above material, the V6'. M . Keck Foundation %-.ill 
notify die applicant institution if any additional information 
u required for the Foundation's review process . 

Ill IVoaFcxaoti 

Receipt of completed Phase I requests will be acknowledged 
by the Foundation within six weeks . The 11V. M . Keck 
Foundation will then review completed Phase 1 applications 

and will iiotify those that will be invited to proceed to 

Phase 11 . 

PHASE 11 

1 .1'inu LLbJ r 
After renewing Phase I letter of inquiry, the Foundation 
invites selected applicants to submit a complete Phase II 

proposal, as described below. 
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Imired proposals are due UV 4:3o p.m . on March 15 for 
consideration at the June board meeting, and by 4:3o p.m. 
on September t S for consideration at the December board 
meeting . If March 15 or September tj falls nn a Saturday or 
Sunday, the deadline is 4:3o p.in. on the following Monday. 
Proposals received after the above stated deadlines will be 
assigned to the next grant cyrle.The Foundation appreciates 
early submissions . 

Unsolicited proposaLc are not aaq)ted at any rime . 

II . Procedures 
Upon invitation only applicant institutions nay submit a 
complete proposal, which must contain the following 
required information and documentation : 

A.T'heApplicant lnfonu.tuon hurni 
This u provided by the W M. Keck Foundation when an 
invitation to submit a full proposal is issued. It nim"t be 
complete and signed by the applicant institution's chief 
executive officer. 



C . Piojcct Intoinianon 

o t Background Information on the early learning program, 
including hours of operation, staffing pattern and 
quAliticanons, daily acdvines, wrap-around supportive 
services, and paretic-involvement opportuiuaes . 

u 2 A list of goals and measurable objectives . If a capital 
pmjcrt, also list programmatic goals and measurable 
objectives 

n ; A detailed description of the project far which support is 
sought If a capital project, also provide a detailed 
description of the programs to be offered in the new 
faciliry and these expected outcomes . 

:14 A detailed description of the need for the project and the 
nerd for funding . 

n 5 A timetable for implementation, showing dates of all 

mayor phases . 
-76 A detailed project budget and line item narrative. 

a-/ An update on other sources of financial support for the 
project, including: 
amounts cvnvrutted to date ; 

whether these are cash or pledges ; 
" an indication of airy conditions on pledges ; 

pending solicitations for the project and expected date of 
notification . 

ri 3 For construction or renovation projects only: 
a copy of the floor plans no lager than 8'r4" x 14" and a 
color copy of the architect's rendering or model of the 
facilities on 81,T' x ii " ; 
a copy of the building permit, if available, or dace to be 
issued . 

39 . A statement describing how the W M. Keck Foundations 
support would be acknowledged if a grant were made. 

to. A description of the evaluative method to be used by the 
applicant to assess the impact of ins early learning 

program m achieving one or more of the Foundation's 

Early Leinung Program goals . Please specify anticipated 

measurable outcomes for the population to be served, if 

possible . 

IIIL W SI KAl'K FoU!`f1Ai1C1IV 
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u Ti . A description of the Financial plan to sustain the new or 

expanded program . If a capital project, provide 2 

description of the financial plan to maintain the facility 

and a two-year proforrna detailing anticipated costs and 

revenue sources for the programs to be offered in the 
new facility. 

All of the above material must be submitted to : 

W M. Keck Foundation 

SSo Sough Hope Street 
Since 2500 
LOS Angeles, California 90071 

electronic subinission of applications is not accepted. 

[if Notification 
Upon receipt of a complete proposal containing all of the 
above material, the W M. Keck Foundation will notify the 
applicant institution if any additional information is required 
for the Foundation's review process . 

After the board has made its final grant decisions in a 
given grant cycle atme or December), all Phase ii applicants 
will be notified of the board's decision in writing by the 
Foundation's president. 
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January 1, 2004 through December 31, 2004 

Organization Description 

Grant Awards and Installment Payments 
Accelerated School To establish an Early Childhood Development 
116 East Martin Luther King, Jr . Boulevard Center as part of the expansion of a charter 
Los Angeles, CA 90011 school in South Central Los Angeles. 

Children's Hospital Los Angeles To plan for the multi-year initiative to reduce 
the prevalence of obesity and diabetes in 
two low-income communities, and improve 
prevention and treatment services for these 
chronic conditions . 

$1,000,000 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 

Art Center College of Design 
1700 Lida Street 
P.O. Box 7197 
Pasadena, CA 91103 

California Lutheran University 
60 West Olsen Road #1300 
Thousand Oaks, CA 91360-2700 

California State University, Northridge 
18111 Nordhoff Street 
Northridge, CA 91330-8230 

Carnegie Mellon University 
5000 Forties Avenue 
Pittsburgh, PA 15213 

Center for Nonprofit Management 
606 S. Olive Street, Suite 2450 
Los Angeles, CA 90014 

To expand arts education programming for 
the public by establishing a second campus 
in downtown Pasadena . 

For equipment to enhance a new 
bioengineering major focused on 
mechanobiology . 

To better prepare aspiring K-12 instructors 
by developing a Teachers-in-Residence 
initiative as part of a model teacher 
education program. 

Towards developing automated methods for 
analyzing brain function using brain imaging 
and computer modeling . 

To improve the nonprofit sector's ability to 
serve low-income populations by enhancing 
and supporting the Healthy City Asset 
Mapping Project. 

Amount Paid 

$500,000 

$500,000 

$200,000 

$300,000 

$750,000 

$300,000 
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Emory University To study how molecular interactions provide 
Atlanta, GA 30322 mechanistic explanations for unexplained 

physiological responses induced by 
neurotransmitters and hormones . 

$200,000 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description 

Church of Our Saviour To expand after-school programs for 
4368 Santa Anita Ave. disadvantaged youth by furnishing and 
El Monte, CA 91731 equipping the new Kids' Campus Youth Center 

and providing support for start-up operations . 

College of Santa Fe To support a new interdisciplinary major in 
1600 St . Michael's Dr documentary studies. 
Santa Fe, NM 87505 

Columbia University To study the pathobiology of schizophrenia 
New York, NY 10032 with the help of a mouse model and design 

effective targeted treatments with fewer side 
effects. 

Cornell University To study the mechanisms of gene expression 
New York, NY 10021 by directly monitoring individual molecules 

at work . 

Dickinson College To equip two new laboratories and a smart 
Holland Union Building classroom for interdisciplinary studies in 
College and Loutager Street archaeology and anthropology. 
Carlisle, PA 17013-2896 

Doheny Eye Institute To support the intraocular retinal prosthesis 
1450 San Pablo Street DEI 3050 program. 
Los Angeles, CA 90033-4697 

Downtown Women's Center To expand and enhance services to mentally 
325 South Los Angeles Street ill and elderly homeless women by renovating 
Los Angeles, CA 90013 the residence and day center buildings. 

Amount Paid 

$200,000 

$350,000 

$10,000 

$19,227 

$400,000 

$1,500,000 

$125,000 



To expand the agency's capacity to provide 
services for abused and neglected children, 
with a special emphasis on parenting teens 
and their infants, by developing a 
comprehensive fundraising program. $100,000 

Henry E. Huntington Library 
1151 Oxford Road 
San Marino, CA 91108 

To further scholarly research and educational $500,000 
activities by equipping a new research center . 

Organization 

Florence Crittenton Center 
234 East Avenue 33 
P.O. Box 31219 
Los Angeles, CA 90031-1937 

Fred Hutchinson Cancer Research Center 
1100 Fairview Avenue North 
P.O. Box 19024 
Seattle, WA 98109 

George Washington University 
2121 Eye Street, N.W. 
Washington, DC 20052 

Harvard University 
Massachusetts Hall 
Cambridge, MA 02138 

Harvard University 
Massachusetts Hall 
Cambridge, MA 02138 

STATEMENT XV(3A)-3 
W .M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description Amount Paid 

To explore the range of capabilities of RNA, $200,000 
one of the two classes of giant molecules that 
sustain life by analyzing the architecture of 
test-tube evolved exemplars. 

To combine a MALDI mass spectrometer with a $1,000,000 
scanning near-field optical microscope to 
obtain images of protein distribution in living 
cells and tissues. 

To conduct a study of every SH2 and PTB $283,428 
protein domain throughout the human 
proteome ; to create compounds to target 
individual domains; and to develop an array 
to quantify dynamic changes and how 
bioactive molecules affect signaling. 

To study the molecular mechanisms that $213,342 
govern communication between cells during 
embryogenesis and tumor formation . 
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To identify those proteins that allow our 
nervous system to sense warm and cold 
environmental temperatures, as well as those 
that allow our bodies to maintain a healthy 
internal temperature. 

To develop laboratory modules that will 
strengthen conceptual links across the 
engineering disciplines. 

LeTourneau University 
2100 S. Mobberly Avenue 
Longview, TX 75607-70001 

Los Angeles County High School for the To establish a Science, Technology and Arts 
Arts Foundation Resource Laboratory to integrate and enhance 
Library North, Room 1034 academic and arts instruction. 
5151 State University Drive 
Los Angeles, CA 90032 

$200,000 

Organization 

Jackson Laboratory 
600 Main Street 
Bar Harbor, ME 04609-1500 

Johns Hopkins University 
Baltimore, MD 21218 

Johns Hopkins University 
Baltimore, MD 21218 

KCET-Community Television of Southern 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 

Korean Youth and Community Center 
680 South Wilton Place 
Los Angeles, CA 90005 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

For a research study into gene function and 
expression at the cellular and subcellular 
levels . 

To study how eukaryotic cells sense sterol 
levels and the mechanisms that control sterol 
synthesis, including novel regulatory proteins 
that could lead to treatments for heart disease. 

To continue underwriting the broadcast of 
Sesame Street for three years. 

To enhance the quality of childcare 
available to low-income families in 
Koreatown by developing a new center for 70 
children and providing family support. 

Amount Paid 

$1,250,000 

$10,000 

$176,948 

$500,000 

$300,000 

$300,000 
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Massachusetts Institute of Technology To study the mechanisms that' are used to 
Building 68, Room 583 control cellular movement and adhesion . 
77 Massachusetts Avenue 
Cambridge, MA 02139-4307 

Joint project with Maternal and Child Health 
Access and Neighborhood Legal Services to 
expand health care coverage for low-income 
children. 

National Health Foundation 
515 South Figueroa Street, Suite 1300 
Los Angeles, CA 90071 

$500,000 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description 

Macalester College To develop a cross-disciplinary curriculum in 
Office of the President data fluency. 
1600 Grand Avenue 
Saint Paul, MN 55105-1899 

Memorial Sloan-Kettering Cancer Center 
1275 York Avenue 
New York, NY 10021 

Mississippi College 
200 S . Capitol Street 
Clinton, MS 39058 

Missouri Botanical Garden 
P. O. Box 299 
St . Louis, MO 63166-0299 

National Academy of Sciences 
2101 Constitution Avenue, NW 
Washington, DC 20418 

To explore the molecular and cellular 
mechanisms of cancer metastasis using 
imaging methods and molecular biology 
techniques . 

To enhance and expand instrumentation for 
chemistry. 

To create a web-based research encyclopedia 
of 18th and 19th century botanical systematic 
literature . 

To support the Futures Initiative, a program 
to expand cross-disciplinary and 
cross-professional research . 

Amount Paid 

$350,000 

$200,007 

$1,000,000 

$300,000 

$900,000 

$4,770,535 
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To establish a technology-based center for $500,000 
intercultural partnerships . 

To study the genetic and structural basis of $200,000 
inherited disorders of the blood and bone. 

Rockefeller University 
1230 York Avenue 
Box 39 
New York, NY 10021 

Organization 

North Carolina State University 
Raleigh, NC 27695-7617 

Northwestern University 
633 Clark Street 
Evanston, IL 60208-1100 

Occidental College 
1600 Campus Road 
Los Angeles, CA 90041 

Optimist Youth Homes and Family 
Services 
6957 North Figueroa Street 
Post Office Box 41-1076 
Los Angeles, CA 90041-1076 

Painted Turtle 
1300 4th Street, Suite 300 
Santa Monica, CA 90401 

Princeton University 
Princeton, NJ 08544 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description Amount Paid 

To support the synthesis of new materials $1,000,000 
using RNA-mediated evolutionary chemistry. 

To understand how estrogen influences the $198,721 
aging process in brain circuitry related to 
cognition and may protect against Alzheimer's 
disease. 

To expand the special education program for $275,000 
severely emotionally disturbed adolescents 
by constructing a new Youth Learning Center 
on the agency's main campus. 

To support a camping program for children with $500,000 
life-threatening illnesses and their families 
by underwriting cabin construction costs and 
start-up operations . 

To examine and manipulate synaptic signaling $365,184 
in the cerebellum using novel laser-based 
methods that might yield insights into 
neurological disorders ranging from movement 
disorders to autism . 
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To understand why high levels of mutations, 
which are normally thought of as detrimental 
to the body are not only beneficial, but 
actually necessary for the generation of 
antibodies with exquisite specificity toward 
antigens . 

To establish a Child Development Center as 
part of a new transitional housing facility 
for young mothers emancipated from the 
foster care and probation systems. 

$200,000 St . Anne's 
155 North Occidental Boulevard 
Los Angeles, CA 90026-7804 

Organization 

Rockefeller University 
1230 York Avenue 
Box 39 
New York, NY 10021 

Rx for Reading 
300 South Grand Avenue, 29th Floor 
Los Angeles, CA 90071 

Saint John's Health Center 
1328 Twenty Second Street 
Santa Monica, CA 90404-2032 

Scripps Research Institute 
10550 North Torrey Pines Road 
La Jolla, CA 92037 

Shakespeare Festival/LA 
1238 West First Street 
Los Angeles, CA 90026 

Sheriffs Youth Foundation of Los Angeles 
County 
4700 Ramona Boulevard, 4th Floor 
Monterey Park, CA 91754-2169 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

To expand Waterford, a computer-based 
reading program for kindergarten and first 
grade students in additional classrooms . 

To support construction of a new 
state-of-the-art health care facility. 

To determine the genes active in every stage 
of the Plasmodium falciparum parasite using 
gene expression profiling and to assess how 
specific genes influence host-pathogen 
interaction. 

To expand Will Power to Youth, an arts-based 
youth development, literacy and employment 
program for disadvantaged teens and young adults 

To expand a comprehensive after-school 
program for disadvantaged children by 
constructing a new Youth Activity Center. 

Amount Paid 

$200,000 

$175,000 

$3,225,000 

$209,300 

$125,000 

$100,000 
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To study the stability of water on Mars using 
a large environmental chamber. 

$10,000 University of California, Berkeley 
200 California Hall #1500 
Berkeley, CA 94720 

To test the hypothesis that olfactory loss 
acts as at least a partial cause of memory 
loss and depression seen in Parkinson's 
disease and to develop methods to diagnose 
and to reverse this process. 

Organization 

St . Olaf College 
Northfield, MN 

Stanford University 
Stanford, CA 94305 

Stanford University 
Stanford, CA 94305 

Tulane University 
New Orleans, LA 70118-5698 

United Friends of the Children 
1055 Wilshire Boulevard 
Suite 1955 
Los Angeles, CA 90017 

University of Arkansas 
Fayetteville, AR 72701 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

To revise the chemistry curriculum by 
incorporating environmentally benign 
approaches called green chemistry. 

To visualize the three-dimensional shapes of a 
large family of physiologically-vital 
gatekeeper proteins on cell surfaces, which 
communicate information and genetic 
instructions from the outside to the inside of a 
cell . 

To initiate research in the application of 
ultrafast x-rays to the chemical dynamics of 
photo-induced electron transfer. 

To develop adult stem cells and study how 
cells identify and repair tissue damage. 

To assist youth emancipating from the foster 
care system by establishing a transitional 
living program, which will provide housing, 
employment and educational services . 

Amount Paid 

$500,000 

$200,000 

$1,000,000 

$1,000,000 

$125,000 

$500,000 
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To examine how cellular processes that 
regulate protein localization and degradation 
lead to Huntington's Disease and to devise 
potential new therapies that target these 
pathways . 

$200,000 To develop a novel technique for stabilizing 
protein/DNA interactions in distinct states 
in order to understand the mechanisms that 
cells use to repair DNA-base damage and the 
base modification processes . 

University of Chicago 
Chicago, IL 60637 

Organization 

University of California, Irvine 
Irvine, CA 92697 

University of California, Los Angeles 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of California, Los Angeles 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of California, Los Angeles 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of California, San Francisco 
San Francisco, CA 94143 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

To study the fundamental mechanisms whereby 
nerve cells modify their individual 
connections with other nerve cells during 
learning and memory. 

For a collaborative project to understand, 
diagnose and treat epithelial cancers using 
nanotechnology methods. 

To provide equipment and personnel for 
research on human and artifical vision. 

To uncover how Mycobacterium tuberculosis 
uses a novel protein secretion system to 
subvert normal macrophage immune responses 
and to apply this knowledge to develop new 
therapeutics to combat tuberculosis . 

Amount Paid 

$10,000 

$192,680 

$750,000 

$660,000 

$293,696 
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University of Illinois at Urbana-Champaign To study critical molecules involved in 
Swanlund Administration Building nervous system development and understand 
601 East John Street mechanisms for repairing damaged neuronal 
Champaign, IL 61820 circuits. 

University of Minnesota, Twin Cities 
202 Morrill Hall 
100 Church Street, S. E. 
Minneapolis, MN 55455-0110 

$1,000,000 To purchase a 9.4 Tesla/65cm MRI for the 
Center for Magnetic Resonance Research to 
develop ultra-high field methodologies for 
non-invasive longitudinal studies of the 
brains of humans and primates . 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description 

University of Colorado at Boulder To develop a facility to study single 
Boulder, CO 80309 molecules of RNA and, for bioinformatics 

research to predict its structure and function . 

University of Kansas 
230 Strong Hall 
Lawrence, KS 66045-1500 

University of Maryland College Park 
Main Administration Building 
College Park, MD 20742 

University of Massachusetts Medical 
School 
Worcester, MA 01655-0115 

University of Michigan 
Ann Arbor, MI 48109-1340 

To establish a stable isotope laboratory for 
environmental and paleoenvironmental 
research and training . 

To equip a laboratory for combinatorial 
nanosynthesis and multiscale characterization . 

To investigate the molecular basis of the 
RNAi phenomenon and develop this knowledge 
into a potential therapy for human disease. 

To study how L1 retrotransposition 
contributes to human disease and the 
evolution of the human genome. 

Amount Paid 

$700,000 

$400,000 

$450,000 

$750,000 

$200,000 

$203,280 
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University of Texas Southwestern Medical To study how a dividing animal cell 
Center at Dallas partitions its DNA molecules evenly between 
Dallas, TX 75390-9041 the two daughters and how errors in this 

process lead to cancer . 

To support prototype experiments for Project 
NEPTUNE, a network of interactive undersea 
observatories that will monitor the physical, 
chemical and biological processes of a single 
tectonic plate in the northeast Pacific Ocean. 

$1,000,000 University of Washington 
Seattle, WA 98195-1700 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description 

University of New Mexico To establish a nanofluidics laboratory 
Albuquerque, NM 87131 focused on new approaches to protein 

separations. 

University of Richmond To integrate the topic of responsible leadership 
Richmond, VA 23173 across the arts and science curricula at three 

partner institutions . 

University of Rochester To study the role of astrocytes in brain 
Rochester, NY 14627-0011 cellular plasticity to advance the 

understanding of the entire human nervous 
system . 

University of Virginia 
P.O. Box 800577 
Charlottesville, VA 22908-0577 

University of Virginia 
P.O. Box 800577 
Charlottesville, VA 22908-0577 

To study how molecules control the formation 
of correct cell shape in the developing brain. 

To identify the genes and proteins required 
for sensory signaling in the auditory and 
vestibular systems and to chart all of the 
molecular events in this early developmental 
signaling pathway. 

Amount Paid 

$500,000 

$400,000 

$1,500,000 

$200,000 

$135,443 

$10,000 
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released by neurons during neuronal 
communications . 

Washington University in St . Louis 
St . Louis, MO 63110-1093 

$1,450,000 To facilitate technological innovations 
necessary for understanding the pivotal role 
played by the microbes that naturally inhabit 
the human gut. 

Organization 

University of Washington 
Seattle, WA 98195-1700 

University of Wisconsin, Madison 
Bascom Hall 
500 Lincoln Drive 
Madison, WI 53706-1380 

University of Wisconsin, Madison 
Bascom Hall 
500 Lincoln Drive 
Madison, WI 53706-1380 

Washington State University 
Town Centre, Suite 301 
PO Box 641925 
Pullman, WA 99164-1925 

Washington University in St. Louis 
St . Louis, MO 63110-1093 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

To elucidate the mechanism by which neural 
systems encode and process information by 
deciphering the quantized chemical messages 

To study the protein Pi1T, which is required 
for colonization and signaling in the context 
of infection. 

To study the biological mechanisms that cause 
undifferentiated embryonic stem cells to 
develop into cells with highly specific 
functions using the maskless DNA array 
synthesizer. 

To establish a laboratory for the development 
of novel bone implant materials . 

To identify molecules and mechanisms that 
help nerve cells form connections and 
communicate in the healthy brain in hopes of 
better understanding how these events go awry 
in the diseased brain. 

Amount Paid 

$200,000 

$180,000 

$1,250,000 

$750,000 

$175,542 
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To study the spatiotemporal dynamics of 
complex chemical systems. 

To combine computational and experimental 
methods to analyze how complex networks of 
genes control animal development. 

Yale University 
Box 2038 
New Haven, CT 06521-2038 

$49,379,688 Grant Awards and Installment Payments 

Organization 

West Virginia University 
Stewart Hall 
Post Office Box 6201 
Morgantown, WV 26506-6201 

Western Center on Law and Poverty 
3701 Wilshire Boulevard, Suite 208 
Los Angeles, CA 90010-2826 

Westmont College 
955 La Paz Road 
Santa Barbara, CA 93108 

Willamette University 
900 State Street 
Salem, OR 97301-3922 

Xavier University of Louisiana 
One Drexel Drive 
Box 68A 
New Orleans, LA 70125 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

To increase the number of skilled advocates in 
Southern California to help foster children 
and their caregivers access public benefits and 
services . 

To replace the telescope and upgrade the 
infrastructure for an existing observatory. 

To develop an interdisciplinary minor in arts 
and technology . 

To construct a greenhouse and initiate a 
plant sciences research program. 

Amount Paid 

$500,000 

$250,000 

$300,000 

$500,000 

$500,000 

$200,000 
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Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Art Center College of Design James R. LJkropina 
1700 Lida Street 
P.O. Box 7197 
Pasadena, CA 91103 

Boys & Girls Clubs of Santa Monica, Inc. Julian O. von Kalinowski 
1238 Lincoln 
Santa Monica, CA 90401 

Breast Cancer Alliance, Inc. 
15 East Putnam Avenue 
Box 414 
Greenwich, CT 06830 

Michael T. Masin $25,000 

Organization Description 

Directors/Chairman's Discretionary Awards 

Agnes Scott College Lew Allen, Jr. 

Decatur, GA 

Alfred Mann Foundation 

Santa Clarita, CA 

American Hospital of Paris Foundation Robert A. Day 
24 East 64th Street 
New York, NY 10021 

American Hospital of Paris Foundation Robert A. Day 
24 East 64th Street 
New York, NY 10021 

American Hospital of Paris Foundation Robert A. Day 
24 East 64th Street 
New York, NY 10021 

Art Center College of Design James R. Ukropina 
1700 Lida Street 
P.O. Box 7197 
Pasadena, CA 91103 

Breast Cancer Alliance, Inc. 
15 East Putnam Avenue 
Box 414 
Greenwich, CT 06830 

Michael T. Masin 

Amount Paid 

$1,000 

$25,000 

$-25,000 

$25,000 

$25,000 

$5,000 

$5,000 

$20,000 

$25,000 



Catholic Education Foundation Robert A. Day $20,000 
3424 Wilshire Blvd. 
Los Angeles, CA 90010 

STATEMENT XV(3A)-15 
W .M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Breast Cancer Alliance, Inc. Robert A. Day $50,000 
15 East Putnam Avenue 
Box 414 
Greenwich, CT 06830 

Brookings Institution Robert A. Day $25,000 
1775 Massachusetts Avenue, N. W. 
Washington, D.C. 20036-2188 

Brookings Institution Robert A. Day $25,000 
1775 Massachusetts Avenue, N. W. 
Washington, D.C. 20036-2188 

California Community Foundation Kent Kresa $5,000 
445 South Figueroa Street 
Suite 3400 
Los Angeles, CA 90071 

California Institute of Technology Kent Kresa $10,000 
1201 East California Boulevard 
Pasadena, CA 91125-0001 

California Institute of Technology Lew Allen, Jr. $2,500 
1201 East California Boulevard 
Pasadena, CA 91125-0001 

California Institute of Technology Edward C . Stone $10,000 
1201 East California Boulevard 
Pasadena, CA 91125-0001 

California Institute of Technology Kent Kresa $10,000 
1201 East California Boulevard 
Pasadena, CA 91125-0001 

Caring for Children and Families With Aids Nancy Daly Riordan $12,500 
5922 Comey Avenue 
Los Angeles, CA 90034 

Cate School Robert A. Day $25,000 
1960 Cate Mesa Road 
Post Office Box 5005 
Carpinteria, CA 93014-5005 



STATEMENT XV(3A)-16 
" W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

$25,000 Peter K. Barker Claremont McKenna College 
Bauer Center 
500 East Ninth Street 
Claremont, CA 91711-6400 

Organization 

Center for Strategic and International 
Studies 
1800 K Street, NW 
Washington, DC 20006 

Center for the Study of the Presidency 
1020 19th Street, NW, Suite 250 
Washington, DC 20036 

Center Theatre Group 
135 North Grand Avenue 
Los Angeles, CA 90012 

Children's Diabetes Foundation 
777 Grant Street, Suite 302 
Denver, CO 80203 

Children's Diabetes Foundation 
777 Grant Street, Suite 302 
Denver, CO 80203 

Children's Diabetes Foundation 
777 Grant Street, Suite 302 
Denver, CO 80203 

Children's Diabetes Foundation 
777 Grant Street, Suite 302 
Denver, CO 80203 

Childrens Hospital Los Angeles 
Post Office Box 54700 
Los Angeles, CA 90054-0700 

Church of Our Saviour 
4368 Santa Anita Ave. 
El Monte, CA 91731 

Church of Our Saviour 
4368 Santa Anita Ave. 
El Monte, CA 91731 

Description 

Robert A. Day 

Robert A. Day 

Norman Barker, Jr . 

Robert A. Day 

Robert A. Day 

Robert A. Day 

Robert A. Day 

Robert A. Day 

David A. Thomas 

Lew Allen, Jr. 

Amount Paid 

$50,000 

$50,000 

$4,000 

$100,000 

$-100,000 

$50,000 

$100,000 

$25,000 

$10,000 

$1,000 



Executive Service Corps of Southern James R. Ukropina $1,000 
California 
520 South Lafayette Park Place, Suite 210 
Los Angeles, CA 90057-1607 

" 0 STATEMENT XV(3A)-17 
W .M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Claremont McKenna College James P. Lower $5,000 
Bauer Center 
500 East Ninth Street 
Claremont, CA 91711-6400 

Claremont McKenna College Robert A. Day $250,000 

Bauer Center 
500 East Ninth Street 
Claremont, CA 91711-6400 

Crossroads School Nancy Daly Riordan $5,000 
1714 Twenty-first Street 
Santa Monica, CA 90404-3994 

Deschutes United Way Lucinda Foamier $25,000 
1029 N.W 14th Street 
Bend, OR 97701 

Doheny Eye Institute Norman Barker, Jr. $8,000 
1450 San Pablo Street DEI 3050 
Los Angeles, CA 90033-4697 

Doheny Eye Institute Norman Barker, Jr. $1,000 
1450 San Pablo Street DEI 3050 
Los Angeles, CA 90033-4697 

Doheny Eye Institute Stephen J. Ryan $15,000 
1450 San Pab1o Street DEI 3050 
Los Angeles, CA 90033-4697 

Doheny Eye Institute James P. Lower $5,000 
1450 San Pablo Street DEI 3050 
Los Angeles, CA 90033-4697 

Executive Service Corps of Southern Walter B. Gerken $1,000 
California 
520 South Lafayette Park Place, Suite 210 
Los Angeles, CA 90057-1607 



+ STATEMENT XV(3A)-18 
" W.M Keck Foundation - 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Greater Houston Community Foundation Robert A. Day 
4550 Post Oak Place 
Suite 317 
Houston, TX 77027 

$50,000 

Hoag Memorial Hospital Presbyterian Walter B. Gerken $1,500 
One Hoag Drive 
P.O. Box 6100 
Newport Beach, CA 92658-6100 

Home for the Aged of the Protestant David A. Thomas 
Episcopal Church of the Diocese of Los 
Angeles 
1428 South Marengo Avenue 
Alhambra, CA 91803 

$5,000 

Organization Description 

Five Acres Lew Allen, Jr. 
760 West Mountain View Street 
Altadena, CA 91101-4996 

Friends of St . Michael's Hospital Marsh A. Cooper 
C/o Roha & Flaherty 
2121 K Street N.W 
Suite 800 
Washington, DC 20037 

Gonzaga University Howard M. Day 
Spokane, WA 99258-0087 

Amount Paid 

$1,250 

$25,000 

$10,000 

Habitat for Humanity International Lew Allen, Jr . $1,000 
322 West Lamar Street 
Americus, GA 31709-3498 

Henry E. Huntington Library James R. iJkropina $1,250 
1151 Oxford Road 
San Marino, CA 91108 

Henry Mancini Institute Robert A. Day $12,500 
10811 Washington Boulevard 
Suite 300 
Culver City, CA 90232 



" STATEMENT XV(3A)-19 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Nancy Daly Riordan Homeboy Industries 
Los Angeles, CA 

John F. Kennedy Center for the Performing Robert A. Day 
Arts 
The Kennedy Center Honors Gala 
111 Quincy Place, N.E. 
Washington, DC 20002 

Stephen J. Ryan Johns Hopkins University 
Baltimore, MD 21218 

$25,000 Keck Graduate Institute of Applied Life Dr. Simon Ramo 
Sciences 
535 Watson Drive 
Claremont, CA 91711 

Organization Description 

John Tracy Clinic 
806 West Adams Boulevard 
Los Angeles, CA 90007-2599 

Kent Kresa 

Juvenile Diabetes Research Foundation Robert A. Day 
International 
120 Wall Street, 19th floor 
New York, NY 10005-4001 

KCET-Community Television of Southern Dr. Lew Allen, Jr. 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 

KCET-Community Television of Southern Norman Barker, Jr . 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 

KCET-Community Television of Southern Norman Barker, Jr. 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 

Amount Paid 

$12,500 

$5,000 

$5,000 

$20,000 

$25,000 

$25,000 

$8,000 

$1,000 



Los Angeles Opera Company Robert A. Day $25,000 
135 North Grand Avenue 
Los Angeles, CA 90012 

" " STATEMENT XV(3A)-20 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Keck Graduate Institute of Applied Life Marsh A. Cooper $25,000 
Sciences 
535 Watson Drive 
Claremont, CA 91711 

Keck Graduate Institute of Applied Life James P. Lower $5,000 
Sciences 
535 Watson Drive 
Claremont, CA 91711 

Keck Graduate Institute of Applied Life Robert A. Day $100,000 
Sciences 
535 Watson Drive 
Claremont, CA 91711 

KPCC 89.3FM John E. Bryson $25,000 
1570 East Colorado Blvd. 
Pasadena, CA 91106 

Larry King Cardiac Foundation Robert A. Day $25,000 
5670 Wilshire Blvd. 
Suite 1590 
Los Angeles, CA 90036 

Legal Aid Foundation of Los Angeles Robert A. Day $5,000 
Los Angeles, CA 

Lenox Hill Hospital Norman Barker, Jr . $7,000 
100 East 77th Street 
New York, NY 10021 

Los Angeles County Museum of Art Norman Barker, Jr . $1,000 
5905 Wilshire Boulevard 
Los Angeles, CA 90036 

Los Angeles County Museum of Art Robert A. Day $100,000 
5905 Wilshire Boulevard 
Los Angeles, CA 90036 

Los Angeles Opera Company Robert A. Day $25,000 
135 North Grand Avenue 
Los Angeles, CA 90012 



Music Center, Performing Arts Center of Kent Kresa $10,000 
Los Angeles County 
717 West Temple Street, Suite 400 
Los Angeles, CA 90012 

Music Center, Performing Arts Center of Robert A. Day $50,000 
Los Angeles County 
717 West Temple Street, Suite 400 
Los Angeles, CA 90012 

Music Center, Performing Arts Center of Kent Kresa $10,000 
Los Angeles County 
717 West Temple Street, Suite 400 
Los Angeles, CA 90012 

" " STATEMENT XV(3A)-21 
W .M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Los Angeles Public Library Norman Barker, Jr. $1,000 
630 West Fifth Street 
Los Angeles, CA 90071 

Loyola Maryinount University James P. Lower $5,000 
919 Albany Street 
Los Angeles, CA 90015 

Martha's Vineyard Hospital Robert A. Day $100,000 
P. O. Box 1477 
Oak Bluffs, MA 02557 

Mayo Foundation Norman Barker, Jr . $5,000 
Rochester, MN 

Mayo Foundation Stephen J . Ryan $10,000 
Rochester, MN 

Mayo Foundation Norman Barker, Jr. $9,000 
Rochester, MN 

Memorial Sloan-Kettering Cancer Center Richard N. Foster $7,500 
1275 York Avenue 
New York, NY 10021 



" STATEMENT XV(3A)-22 

Nancy Davis Foundation for Multiple Robert A. Day 
Sclerosis 
2121 Avenue of the Stars 
Suite 2800 
Los Angeles, CA 90067 

RAND Corporation 
1700 Main Street 
Post Office Box 2138 
Santa Monica, CA 90407-2138 

Norman Barker, Jr. $1,000 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description 

Music Center, Performing Arts Center of Robert A. Day 
Los Angeles County 
717 West Temple Street, Suite 400 
Los Angeles, CA 90012 

Music Center, Performing Arts Center of Peter K. Barker 
Los Angeles County 
717 West Temple Street, Suite 400 
Los Angeles, CA 90012 

National Academy of Engineering 
Washington, DC 20418 

National Academy of Sciences 
2101 Constitution Avenue, NW 
Washington, DC 20418 

National Academy of Sciences 
2101 Constitution Avenue, NW 
Washington, DC 20418 

Nature Conservancy 
201 Mission Street 
4th Floor 
San Francisco, CA 94105 

Occidental College 
1600 Campus Road 
Los Angeles, CA 90041 

PS#1 Elementary School 
1454 Euclid Street 
Santa Monica, CA 90404-2713 

Lew Allen, Jr . 

Stephen J. Ryan 

Edward C. Stone 

Walter B. Gerken 

Norman Barker, Jr. 

Nancy Daly Riordan 

Amount Paid 

$10,000 

$25,000 

$25,000 

$1,000 

$5,000 

$10,000 

$1,000 

$2,000 

$10,000 



Scleroderma Research Foundation Robert A. Day $25,000 
2320 Bath Street, Suite 315 
Santa Barbara, CA 93105 

STATEMENT XV(3A)-23 
W .M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Rape Foundation Robert A. Day $10,000 
1223 Wilshire Boulevard 
No. 410 
Santa Monica, CA 90403 

Rice University Robert A. Day $50,000 
6100 Main Street 
Houston, TX 77005-1892 

Robert Louis Stevenson School T. J. Day $25,000 
3152 Forest Lake Road 
Pebble Beach, CA 93953 

Robert Louis Stevenson School T. J. Day $25,000 
3152 Forest Lake Road 
Pebble Beach, CA 93953 

Rockefeller University Robert A. Day $20,000 
1230 York Avenue 
Box 39 
New York, NY 10021 

Ronald W. Reagan Presidential Library & Robert A. Day $50,000 
Museum 
Simi Valley, CA 

Sage Hill School Walter B. Gerken $500 
4400 MacArthur Boulevard, Suite 300 
Newport Beach, CA 92660 

Saint John's Health Center Robert A. Day $100,000 
1328 Twenty Second Street 
Santa Monica, CA 90404-2032 

Saint Joseph Ballet Company Walter B. Gerken $500 
1810 North Main Street 
Santa Ana, CA 92706-2727 

Santa Monica College Robert A. Day $5,000 
1900 Pico Boulevard 
Santa Monica, CA 90405 



STATEMENT XV(3A)-24 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

University of California, Los Angeles 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of California, Los Angeles 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-161 

$10,000 Robert A. Day 

Organization 

Stanford University 
Stanford, CA 94305 

Stanford University 
Stanford, CA 94305 

Thalians 
8730 Alden Drive 
Room C210 
Los Angeles, CA 90048 

Tides Center 
The Presidio 
Building 1014 
P.O. Box 29907 
San Francisco, CA 94127 

United Friends of the Children 
1055 Wilshire Boulevard 
Suite 1955 
Los Angeles, CA 90017 

United Way of Greater Los Angeles 
523 West Sixth Street 
Los Angeles, CA 90014 

United Way of Greater Los Angeles 
523 West Sixth Street 
Los Angeles, CA 90014 

University of California, Irvine 
Irvine, CA 92697 

University of California, Irvine 
Irvine, CA 92697 

Description 

James R. Ukropina 

James R. Ukropina 

Robert A. Day 

Nancy Daly Riordan 

Robert A. Day 

Edward C. Stone, Jr. 

Lew Allen, Jr. 

Walter B. Gerken 

Walter B. Gerken 

Simon Ramo 

Amount Paid 

$10,000 

$10,000 

$25,000 

$10,000 

$25,000 

$3,000 

$5,000 

$15,000 

$10,000 

$25,000 



" W.M Keck Foundation 
STATEMENT XV(3A)-25 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Ventura County Community Foundation Robert A. Day 
P. 0. Box 48/93061 
1001 East Main Street 
Santa Paula, CA 93060 

$1,000 Walter B. Gerken Wesleyan University 
Middletown, CT 06459-0290 

Organization Description 

University of California, Los Angeles Robert A. Day 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of Chicago Norman Barker, Jr . 
Chicago, IL 60637 

University of Chicago Edward C. Stone 
Chicago, IL 60637 

University of Houston John E. Kolb 
Houston, TX 

University of Houston John E. Kolb 
Houston, TX 

University of Southern California Robert A. Day 
Los Angeles, CA 90089-4015 

University of Southern California James P. Lower 
Los Angeles, CA 90089-4015 

University of Southern California John E. Bryson 
Los Angeles, CA 90089-4015 

University of Southern California Robert A. Day 
Los Angeles, CA 90089-4015 

Veterans Park Conservancy 
11661 San Vicente Boulevard 
Suite 204 
Los Angeles, CA 90049 

Robert A. Day 

Amount Paid 

$100,000 

$2,000 

$5,000 

$25,000 

$2,500 

$25,000 

$5,000 

$25,000 

$100,000 

$100,000 

$50,000 



u STATEMENT XV(3A)-26 

Directors/Chairman's Discretionary Awards $2,773,500 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Yale University Richard N. Foster $17,500 
Box 2038 
New Haven, CT 06521-2038 

Yale University Richard N. Foster $25,000 
Box 2038 
New Haven, CT 06521-2038 



" STATEMENT XV(3A)-27 

Community Partners Mercedes V. Talley $1,000 
606 South Olive Street, Suite 2400 
Los Angeles, CA 90014 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Employee Discretionary Awards 
Alzheimer's Association of Los Angeles, Dorothy Fleisher $575 
Riverside and San Bernardino Counties, 
Inc. 
5900 Wilshire Boulevard, Suite 1700 
Los Angeles, CA 90036 

American Cancer Society Dorothy Fleisher $25 
Oakland, CA 

Bryant Ranch School PTA Roxanne Ford $1,000 
24695 Paseo De Toronto 
Yorba Linda, CA 92887-5116 

California Institute of Technology Thomas E. Everhart $5,000 
1201 East California Boulevard 
Pasadena, CA 91125-0001 

Center for Book Arts Dorothy Fleisher $50 
28 W. 27th Street 
3rd Floor 
New York, NY 10001 

Children's Hospital Foundation of Orange Roxanne Ford $3,000 
County 
Orange, CA 

Childrens Hospital Los Angeles Dorothy Fleisher $500 
Post Office Box 54700 
Los Angeles, CA 90054-0700 

City College of the City University of New Dorothy Fleisher $25 
York 
138th Street at Convent Avenue 
New York, NY 10031 

Clairbourn School Jonathan D. Jaffrey $1,000 
8400 Huntington Drive 
San Gabriel, CA 91775-1198 



Kidspace Museum Jonathan Jaffrey $400 
480 North Arroyo 
Pasadena, CA 91103 

STATEMENT XV(3A)-28 
" W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Connecticut College Maria Pellegrini $1,000 
270 Mohegan Avenue 
New London, CT 06320-4196 

Flintridge Sacred Heart Academy Anneli Klump $200 
440 St . Katherine Drive 
La Canada Flintridge, CA 91011 

George Washington University Dorothy Fleisher $1,000 
2121 Eye Street, N.W. 
Washington, DC 20052 

German Shepherd Rescue of Los Angeles Stacy Mercado $1,000 
417 N. Moss Street 
Burbank, CA 91502 

Heifer International Roxanne Ford $850 
1015 Louisiana 
Little Rock, AR 72202 

Hospitaller Foundation of California Maria Pellegrini $5,000 
2468 South St . Andrew's Place 
Los Angeles, CA 90018 

Jewish Federation Council of Greater Los Dorothy Fleisher $500 
Angeles 
6505 Wilshire Boulevard 
Suite 915 
Los Angeles, CA 90048 

Junior League of Los Angeles, Inc. Anneli Klump $250 
Los Angeles, CA 

KCET-Community Television of Southern Dorothy Fleisher $29 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 

KCET-Community Television of Southern Jonathan Jaffrey $1,000 
California 
4401 Sunset Boulevard 
Los Angeles, CA 90027 



" " STATEMENT XV(3A)-29 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Saint Joseph Ballet Company 
1810 North Main Street 
Santa Ana, CA 92706-2727 

Southern California Association for 
Philanthropy 
350 South Figueroa Street 
Suite 270 
Los Angeles, CA 90071-1201 

$1,000 Dorothy Fleisher 

Organization 

KPCC 89.3FM 
1570 East Colorado Blvd. 
Pasadena, CA 91106 

Leukemia & Lymphoma Society, Inc. -
Northern Ohio 
902 Westpoint Parkway 
#300 
Cleveland, OH 44145 

Los Angeles Regional Foodbank 
1734 East 41st Street 
Los Angeles, CA 90058-1502 

Los Angeles Zoo 
5333 Zoo Drive 
Los Angeles, CA 90027 

Muscular Dystrophy Association, Inc 
3300 East Sunrise Drive 
Tucson, AZ 85718 

National Multiple Sclerosis Society 
2440 South Sepulveda Boulevard 
Suite 115 
Los Angeles, CA 90064 

P. F. Bresee Foundation 
184 S. Bimini Place 
Los Angeles, CA 90004 

Pomona College 
550 N. College Avenue 
Claremont, CA 91711 

Description 

Dorothy Fleisher 

Jeff Johnston 

Mercedes V. Talley 

Jonathan Jaffrey 

Donald Shamp 

Stacy Mercado 

Dorothy Fleisher 

Roxanne Ford 

Roxanne Ford 

Amount Paid 

$125 

$75 

$3,000 

$600 

$50 

$2,000 

$250 

$50 

$1,000 



Organization 

Special Olympics 
1133 19th Street, NW 
Room 1200 
Washington, DC 20036 

St . Margaret Mary School 
25515 Eshelman Avenue 
Lomita, CA 90717 

St. Margaret Mary School 
25515 Eshelman Avenue 
Lomita, CA 90717 

St . Vincent Meals on Wheels 
Los Angeles, CA 

Linna Hanson $360 

United Way of Greater Los Angeles Dorothy Fleisher $1,000 
523 West Sixth Street 
Los Angeles, CA 90014 

University of Arizona Jonathan Jaffrey $1,000 
Administration Building 
P. 0. Box 210066 
Tucson, AZ 85721-0066 

University of California, Davis Dorothy Fleisher $750 
Davis, CA 95616-8558 

University of California, Los Angeles Dorothy Fleisher $50 
405 Hilgard Avenue 
Box 951361 
Los Angeles, CA 90095-1361 

University of California, Santa Barbara Thomas E. Everhart $1,000 
Santa Barbara, CA 93106-2030 

Weingart Center Donald Shamp $50 
566 South San Pedro Street 
Los Angeles, CA 90013 

W.M Keck Foundation 
Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Description 

Roxanne Ford 

Stacy Mercado 

Stacy Mercado 

STATEMENT XV(3A)-30 

Amount Paid 

$33 

$500 

$1,500 

Stanford University Mercedes V. Talley $1,000 
Stanford, CA 94305 



" STATEMENT XV(3A)-31 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization 

Whittier College 
13406 Philadelphia Street 
PO Box 634 
Whittier, CA 90608 

Employee Discretionary Awards 

$1,000 Children's Hospital Foundation of Orange Simon Ramo 
County 
Orange, CA 

Description 

Jonathan Jaffrey 

Memorial Gift Program - Austin Ford 

Children's Hospital Foundation of Orange Lew Allen, Jr . 
County 
Orange, CA 

Children's Hospital Foundation of Orange John E. Bryson 
County 
Orange, CA 

Children's Hospital Foundation of Orange Marsh A. Cooper 
County 
Orange, CA 

Children's Hospital Foundation of Orange John Kolb 
County 
Orange, CA 

Children's Hospital Foundation of Orange Kent Kresa 
County 
Orange, CA 

Children's Hospital Foundation of Orange James P. Lower 
County 
Orange, CA 

Amount Paid 

$2,000 

$40,797 

$1,000 

$100 

$100 

$250 

$2,500 

$500 



Children's Hospital Foundation of Orange Mercedes Talley $1,000 
County 
Orange, CA 

STATEMENT XV(3A)-32 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Children's Hospital Foundation of Orange Nancy Daly Riordan $500 
County 
Orange, CA 

Children's Hospital Foundation of Orange Stephen J. Ryan $1,000 
County 

Orange, CA 

Children's Hospital Foundation of Orange David A. Thomas $500 
County 
Orange, CA 

Children's Hospital Foundation of Orange Dorothy Fleisher $100 
County 
Orange, CA 

Children's Hospital Foundation of Orange Linna Hanson $100 
County 
Orange, CA 

Children's Hospital Foundation of Orange Jeff Johnston $50 
County 
Orange, CA 

Children's Hospital Foundation of Orange Maria Pellegrini $1,000 
County 
Orange, CA 

Children's Hospital Foundation of Orange Donald Shamp $50 
County 
Orange, CA 



Grand Total: $48,658,855 

STATEMENT XV(3A)-33 
W.M Keck Foundation 

Schedule of Grants and Contributions Paid 
January 1, 2004 through December 31, 2004 

Organization Description Amount Paid 

Children's Hospital Foundation of Orange Peter K. Barker $1,000 
County 
Orange, CA 

Children's Hospital Foundation of Orange Howard M. Day $5,000 
County Need Receipt 
Orange, CA 

Children's Hospital Foundation of Orange Richard N. Foster $1,000 
County 
Orange, CA 

Children's Hospital Foundation of Orange Jonathan D. Jaffrey $250 
County 
Orange, CA 

Children's Hospital Foundation of Orange Anneli Klump $100 
County Need Receipt 
Orange, CA 

Children's Hospital Foundation of Orange Cathy Lopez $50 
County 
Orange, CA 

Children's Hospital Foundation of Orange Stacy Mercado $50 
County 
Orange, CA 

Children's Hospital Foundation of Orange Nicola Diette $25 
County 
Orange, CA 

Memorial Gift Program - Austin Ford $17,225 



STATEMENT XV(3B)-1 

Page 1 of 6 

W.M . Keck Foundation 
Schedule of Grants Approved in 2004 with Balances at year end 2004 

12/31/2004 

Payee Organization Request ID Due Payment 
Project Title, Grant Amount Ref. No. Date Amount 

California State University, San Bernardino 
San Bemardino CA 92407-2397 
To construct and equip an astronomical 976858 6/8/2005 $600,000.00 
observatory. 
$600,000.00 041899 

Cathedral High School 
Los Angeles CA 90012 

To provide a college preparatory education for an 977263 6/30/2005 $500,000.00 
expanded enrollment of low-income students by 
constructing a new building on the school's 
downtown campus . 
$500,000.00 041922 

Church of Our Saviour 
El Monte CA 91731 

To expand after-school programs for 975263 12/8/2005 $300,000.00 
disadvantaged youth by furnishing and equipping 
the new Kids' Campus Youth Center and providing 
support for start-up operations. 
$500,000.00 041901 

Doheny Eye Institute 
Los Angeles CA 90033-4697 

To support the intraocular retinal prosthesis 977903 6/8/2005 $1,500,000.00 
program 
$3,000,000.00 041794 

George Washington University 
Washington DC 20052 

To combine a MALDI mass spectrometer with a 976878 6/8/2005 $500,000.00 
scanning near-field optical microscope to obtain 
images of protein distribution in living cells and 
tissues. 
$1,500,000.00 041904 

Harvard University 
Cambridge MA 02138 

To conduct a study of every SH2 and PTB protein 976204 6/8/2005 $173,251 .00 
domain throughout the human proteome ; to create 
compounds to target individual domains; and to 
develop an array to guantify dynamic changes and 
how bioactive molecules affect signaling. 
$1,000,000.00 YS04047 

Cambridge MA 02138 
To conduct a study of every SH2 and PTB protein 976204 6/7/2006 $177,251 .00 
domain throughout the human proteome ; to create 
compounds to target individual domains; and to 
develop an array to quantify dynamic changes and 
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12/31/2004 

Payee Organization Request ID Due Payment 
Project Title, Grant Amount Ref. No. Date Amount 

how broactive molecules affect signaling. 
$1,000,000.00 YS04047 

Cambridge MA 02138 
To conduct a study of every SH2 and PTB protein 976204 6/6/2007 $180,927.00 
domain throughout the human proteome ; to create 
compounds to target individual domains; and to 
develop an array to quantify dynamic changes and 
how bioactive molecules affect signaling. 
$1,000,000.00 YS04047 

Cambridge MA 02138 
To conduct a study of every SHl and PTB protein 976204 6/4/2008 $185,143.00 
domain throughout the human proteome; to create 
compounds to target individual domains; and to 
develop an array to quantify dynamic changes and 
how bioactive molecules affect signaling. 
$1,000,000.00 YS04047 

Total Harvard University $716,572.00 
(4 items) 

Inner-City Arts 
Los Angeles CA 90021 

To provide arts education programming to an 976032 6/8/2005 $500,000.00 
increased number of disadvantaged children by 
expanding the agency's campus in downtown Los 
Angeles. 
$500,000.00 041906 

Keck Graduate Institute of Applied Life Sciences 
Claremont CA 91711 
For a matching grant to increase institutional 978707 6/30/2005 $3,000,000.00 
stability and acheive permanence. 
$20,000,000.00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2005 $3,000,000,00 
stability and acheive permanence. 
$20,000,000.00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2006 $3,000,000.00 
stability and acheive permanence . 
$20,000,000.00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2007 $3,000,000.00 
stability and acheive permanence . 
$20,000,000.00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2008 $3,000,000.00 
stability and acheive permanence. 
$20,000,000.00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2009 $3,000,000.00 
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Princeton University 
Princeton NJ 08544-0015 

To examine and manipulate synaptic signaling in 976211 6/8/2005 $146,120.00 
the cerebellum using novel laser-based methods 
that might yield insights into neurological 
disorders ranging from movement disorders to 
autism . 
$1,000,000.00 YS04048 

Princeton NJ 08544-0015 
To examine and manipulate synaptic signaling in 976211 6/7/2006 $156,907.00 
the cerebellum using novel laser-based methods 
that might yield insights into neurological 
disorders ranging from movement disorders to 
autism . 
$1,000,000.00 YS04048 

Princeton NJ 08544-0015 
To examine and manipulate synaptic signaling in 976211 6/6/2007 $163,191.00 
the cerebellum using novel laser-based methods 
that might yield insights into neurological 
disorders ranging from movement disorders to 
autism . 
$1,000,000.00 YS04048 

Princeton NJ 08544-0015 
To examine and manipulate synaptic signaling in 976211 6/4/2008 $168,598.00 
the cerebellum using novel laser-based methods 
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stability and acheive permanence . 
$20,000,000 .00 041795 

Claremont CA 91711 
For a matching grant to increase institutional 978707 12/30/2010 $2,000,000.00 
stability and acheive permanence. 
$20,000,000 .00 041795 

Total Keck Graduate Institute of Applied Life Sciences $20,000,000.00 
(7 items) 

Lennoa School District 
Downey CA 90242-2890 

To improve school readiness and enhance educational 977262 6/30/2005 
$350,000.00 
opportunities for low-income children by 
constructing four classrooms as part of the Lennox 
School District's universal pre-school initiative. 
$350,000.00 041926 

Memorial Sloan-Kettering Cancer Center 
New York NY 10021 

To explore the molecular and cellular mechanisms 977187 6/8/2005 $700,000.00 
of cancer metastasis using imaging methods and 
molecular biology techniques. 
$1,700,000.00 041907 



STATEMENT XV(3B)-4 
W.M. Keck Foundation 

Schedule of Grants Approved in 2004 with Balances at year end 2004 
12/31/2004 

University of California, San Francisco 
San Francisco CA 94143-0402 
To uncover how Mycobacterium tuberculosis 976220 6/8/2005 
uses a novel protein secretion system to subvert normal 
macrophage immune responses and to apply this 
knowledge to develop new therapeutics to combat 
tuberculosis . 

$178,586.00 
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Payee Organization Request ID Due 
Project Title, Grant Amount Ref. No . Date 

that might yield insights into neurological 
disorders ranging from movement disorders to 
autism . 
$1,000,000.00 YS04048 

Total Princeton University 
(4 items) 

Scripps Research Institute 
La Jolla CA 92037 
To determine the genes active in every stage of the 976212 6/8/2005 
Plasmodium falciparum parasite using gene 
expression profiling and to assess how specific 
genes influence host pathogen interaction. 
$1,000,000.00 YS04049 

La Jolla CA 92037 
To determine the genes active in every stage of the 976212 6/7/2006 
Plasmodium falciparum parasite using gene 
expression profiling and to assess how specific 
genes influence host pathogen interaction . 
$1,000,000.00 YS04049 

La Jolla CA 92037 
To determine the genes active in every stage of the 976212 6/6/2007 
Plasmodium falciparum parasite using gene 
expression profiling and to assess how specific 
genes influence host pathogen interaction . 
$1,000,000.00 YS04049 

La Jolla CA 92037 
To determine the genes active in every stage of the 976212 6/4/2008 
Plasmodium falciparum parasite using gene 
expression profiling and to assess how specific 
genes influence host-pathogen interaction. 
$1,000,000.00 YS04049 

Total Scripps Research Institute 
(4 items) 

Toberman Settlement House, Inc. 
San Pedro CA 90731 
To expand academic and family support 976256 6/8/2005 
programs by constructing new facilities in the 
Los Angeles Harbor area . 
$250,000.00 041913 

Payment 
Amount 

$634,816.00 

$310,175 .00 

$197,175.00 

$182,175.00 

$101,175.00 

$790,700.00 

$250,000.00 
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San Francisco CA 94143-0402 
To uncover how Mycobacterium tuberculosis uses a 976220 
novel protein secretion system to subvert normal 
macrophage immune responses and to apply this 
knowledge to develop new therapeutics to combat 
tuberculosis . 

6/4/2008 

$1,000,000.00 YS04050 
Total University of California, San Francisco 

(4 items) 
$706,304.00 

University of Chicago 
Chicago IL 60637 

To develop a novel technique for stabilizing 976221 6/8/2005 $200,000.00 
protein/DNA interactions in distinct states in 
order to understand the mechanisms that cells use 
to repair DNA-base damage and the base 
modification processes. 
$1,000,000.00 YS04051 

Chicago IL 60637 
To develop a novel technique for stabilizing 976221 6/7/2006 $200,000.00 
protein/DNA interactions in distinct states in 
order to understand the mechanisms that cells use 
to repair DNA-base damage and the base 
modification processes. 
$1,000,000.00 YS04051 

Chicago IL 60637 
To develop a novel technique for stabilizing 976221 6/6/2007 $200,000.00 
protein/DNA interactions in distinct states in 
order to understand the mechanisms that cells use 
to repair DNA-base damage and the base 
modification processes. 
$1,000,000.00 YS04051 

Chicago IL 60637 
To develop a novel technique for stabilizing 976221 6/4/2008 $200,000.00 
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$1,000,000.00 YS04050 
San Francisco CA 94143-0402 
To uncover how Mycobacterium tuberculosis uses a 976220 
novel protein secretion system to subvert normal 
macrophage immune responses and to apply this 
knowledge to develop new therapeutics to combat 
tuberculosis . 
$1,000,000.00 YS04050 

San Francisco CA 94143-0402 
To uncover how Mycobacterium tuberculosis uses a 976220 
novel protein secretion system to subvert normal 
macrophage immune responses and to apply this 
knowledge to develop new therapeutics to combat 
tuberculosis. 
$1,000,000.00 YS04050 

6/7/2006 

6/6/2007 

Payment 
Amount 

$183,237.00 

$187,902.00 

$156,579.00 
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protein/DNA interactions in distinct states in 
order to understand the mechanisms that cells use 
to repair DNA-base damage and the base 
modification processes. 
$1,000,000.00 YS04051 

Total University of Chicago $800,000.00 
(4 items) 

University of Hawaii at Manna 
Honolulu HI 96822 

To support the acquisition ofgeochemical 977824 6/30/2005 $1,500,000.00 
equipment for studying the origins of the 
solar system . 
$1,500,000.00 041938 

University of Southern California 
Los Angeles, CA 90089-4015 
To support a Neurogeneric Initiative at the 963209 12/09/2004 $7,000,000.00 
Health Sciences campus and to endow the 
Keck School of Medicine . 
$7,000,000.00 

Grand Total S37,348.392.00 
(38 items) 
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Bel Air Investments . .` 
31 DEC 04 

Asset Detail - Base Currency 
Description l Asset ID Exchange rate/ Accrued 
Shares/PAR value local market Price income/expense 

Equities 

Common stock 

" United Kingdom - USD 
ADR BP P L C SPONSORED ADR CUSIP 055622104 

18,300000 5840 000 

Total USD 000 

Total United Kingdom 000 

United States - USD 

3M CO COM CUSIP 88579Y101 

13,900 000 8207 000 

ABBOTT LAB COM CUSIP 002824100 

18,800 000 4665 000 

AGILENT TECHNOLOGIES INC COM CUSIP 008461 .1101 

36,700 000 2410 000 

AIR PROD 8 CHEM INC COM CUSIP 009158106 

2 3,750 000 5797 6,88750 

ALCOA INC COM STK CUSIP 013817101 

33,400 000 3142 000 

ALLSTATE CORP COM CUSIP 020002101 

11,200000 5172 3,13600 

AMERN INTL GROUP INC COM CUSIP 026874107 

13,200 000 6567 000 

AMGEN INC COM CUSIP 031162100 

21,800 000 6415 000 

ARAMARK CORP CL B CUSIP 038521100 

51,500 000 2651 000 

Account number 2604193 

~' KECK FOR - BED AIR INVESTMENT 

Page 1 of 5 

Unrealized gain/loss 

Market Value Cost Market Translation Total 

1,068,720 00 707,88916 360,83084 000 360,83084 

1,068,720 00 707,889 16 360,830 84 000 360,830 84 

1,068,720 00 707,889 16 360,830 84 000 360,830 84 

1,140,773 00 1,126,659 38 14,113 62 000 14,113 62 

877,020 00 696,829 64 180,190 36 000 7 80,190 36 

884,470 00 923,346 62 -38 .87662 000 -38,87662 

1,376,787 50 1,215,912 89 160,874 61 000 160,874 61 

1,049,428 00 1,048,376 97 1,051 03 000 1,05103 

579,264 00 426,617 53 152,646 47 000 152,646 47 

866,844 00 923,378 26 -5653426 000 -56,53426 

1,398,470 00 1,179,424 74 219,04526 000 219,04526 

1,365,265 00 1,299,330 68 65,934 32 000 65,93432 



Account number 2604193 

KECK FAN - BBL SIR INVESTMENT 

Page 2 of 5 

Unrealized gain/loss 

Market Value Cost Market Translation Total 
Description / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market pace in come/expense 

'Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 Northern Trust 

Bel Air Investments 
31 DEC Ob 

Asset Detail - Base Currency 

Equities 

Common stock 

" United States - USD 

CATERPILLAR INC COM CUSIP 149123101 

9,200 000 9751 

CITIGROUP INC COM CUSIP 172967101 

43,566 000 4818 

CLEAR CHANNEL COMMUNICATIONS INC COM CUSIP 184502102 

35,800 000 3349 

CVS CORP COM STK CUSIP 126650100 

20,700 000 4507 

DELL INC COM STK CUSIP 247028101 

20,900 000 4214 

DEVON ENERGY CORP NEW COM COM CUSIP 25179M103 

22,800 000 3892 

EMERSON ELEC CO COM CUSIP 291011104 

" 13,600 0 00 7010 

EXXON MOBIL CORP COM CUSIP 302316102 

19,500000 5126 

GEN ELEC CO COM CUSIP 369604103 

46,900 000 3650 

GENENTECH INC COM STK CUSIP 368710406 

8,800 000 5444 

INGERSOLL-BAND CO CL A CUSIP 647766101 

16,200 000 8030 

INTEL CORP COM CUSIP 458140100 

72,600 000 2339 

000 897,092 00 411,916 58 485,175 42 000 485,175 42 

000 2,099,009 88 1,323,371 34 775,638 54 000 775,638 54 

4,47500 7,198,942 00 1,364,560 07 -165,61807 000 -165,61807 

000 932,949 00 817,021 21 115,927 79 000 115,927 79 

000 880,726 00 652,775 64 227,950 36 000 227,950 36 

000 887,376 00 774,701 85 112,674 15 000 112,674 15 

000 953,360 00 819,032 00 134,328 00 000 134,328 00 

000 999,570 00 835,922 70 163,647 30 000 163,647 30 

10,318 00 1,711,850 00 1,554,477 75 157,372 25 000 157,372 25 

000 479,072 00 430,456 32 48,615 68 000 48,615 68 

000 1,300,860 00 942,15705 358,702 95 000 358,702 95 

000 1,698 .114 00 2,021,83303 -323,71903 000 -323,71903 



Northern Trust 
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Bel Air Investments 
Account number 2604793 

31 DEC 04 
KECK FDN - BEL AIR INVESTMENT 

Asset Detail - Base Currency 
Page 3 of 5 

Unrealized gain/loss 
Description I Asset ID Exchange rate! Accrued 

Shares/PAR value local market pace income/expense Market Value Cost Market Tran slation Total 

Equities 

" Common stock 

United States - USD 
INTUIT COM CUSIP 461202103 

9,800 000 4401 000 431,298 00 416,879 54 14,418 46 000 14,418 46 

KIMBERLY-CLARK CORP COM CUSIP 494368103 

20,600000 6581 8,84000 1,355,686 00 1,093,49933 262,18667 000 262,18667 

KINDER MORGAN MGMT LLC KINDER MORGAN MGMT LLC FR CUSIP (49455U700) CUSIP EKE55U103 

9,927 000 000 000 0 00 000 000 000 000 

KOHLS CORP COM CUSIP 500255104 

27,500 000 4917 000 1,352,175 00 1,224,845 98 127,329 02 000 127,329 02 

MEDTRONIC INC COM CUSIP 585055106 

27 400 000 4967 000 1,360,958 00 1,338,906 96 22,05104 000 22,051 04 

MICROSOFT CORP COM CUSIP 594918104 

56,600 000 2671 000 1,511,786 00 1,739,472 97 -227 .68697 000 -227,68697 

NIKE INC CL B CUSIP 654106103 

" 10,300 000 9069 2,57500 934,107 00 498,425 77 435,681 23 000 435,681 23 

NORTHROP GRUMMAN CORP COM CUSIP 666807102 

23, 000 000 5436 000 1,250,280 00 1,009,285 47 240,994 53 000 240,994 53 

PEABODY ENERGY CORP COM COM STK CUSIP 704549104 

13,800 000 8091 000 1,116,558 00 629,922 27 486,635 73 000 486,635 73 

PFIZER INC COM STK $ 11 1l9 PAR CUSIP 717081103 

44,500 000 2689 000 1,196,605 00 1,482,259 31 -285,65431 000 -285,65431 

SCHLUMBERGER LTD COM STK CUSIP 806857108 

15,600 000 6695 2,92500 1,044,420 00 632,787 15 411,632 85 000 411,632 85 

TEXAS INSTRS INC COM CUSIP 882508104 

19,100 000 2462 000 470,242 00 415,398 89 54,843 11 000 54,84311 



Northern Trust 
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BeL A lb Investments 
Account number 2604193 

31 DEC 04 
KECK FDN - BEL AIR INVESTMENT 

Page 4 of 5 
Asset Detail - Base Currency 

Unrealized gain/loss 
Description / Asset ID Exchange rate! Accrued 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

" United States - USD 
VALEANT PHARMACEUTICALS INTL COM STK CUSIP 91911X104 

37,500 000 2635 000 988,125 00 704,820 99 283,304 01 000 283, 304 01 

VIACOM COM CL B CUSIP 925524308 

33,147 000 3639 2,32029 1,206,219 33 1,462,006 17 -255,78684 000 -255,78684 

WAL-MART STORES INC COM CUSIP 931142103 

21,700000 5282 3,08100 1,146,194 00 1,177,315 05 -31,12105 000 -31,12105 

NIEATHERFORD INTL LTD CUSIP 695089101 

20,100000 5130 000 1,031,130 00 833,32344 197,80656 000 197,80656 

WELLS FARGO 8 CO NEW COM STK CUSIP 949746101 

15,350 000 62 1 5 000 ~ 954,002 50 729,78812 224,214 38 000 224,214 38 

WEYERHAEUSER CO COM CUSIP 962166104 

20,700 000 6722 000 1,391,454 00 1,216,744 45 774,709 55 000 174,709 55 

Total USD 44,557 79 42,318,482 21 37,393,784 11 4,924,698 10 000 4,924,698 10 

Total United States 44,557 79 42,318,482 21 37,393,784 11 4,924,698 10 000 4,924,698 10 

Total Common Stock 

999,740.000 44,557.79 43,387,202.21 38,101,673 .27 5,285,528 .94 0.00 5,285,528 .94 

Rights/warrants 

United States - USD 
LUCENT TECHNOLOGIES INC WT PUR COM EXP 12-10-2007 CUSIP 549463131 

1,275 000 158 000 2.01450 000 2.01450 000 2,01450 

Total USD 000 2,01450 000 2,01450 000 2,01450 

Total United States 000 2,01450 000 2,01450 000 2,01450 



KECK CUSTOM SHORT TERM INVT FD CUSIP 487996100 

100 1,41040 425,475 50 425,475 50 000 000 000 

Total short term investment funds - all currencies 1 .41040 425,475 50 425,475 50 000 000 000 

Total short term investment funds - all countries 1,41040 425,475 50 425,475 50 000 000 000 

Total Short Term Investment Funds 

425,475.500 1,410 .40 425,475.50 425,475 .50 0 .00 0 .00 0.00 

" Total Cash and Cash Equivalents 

425,475 .500 1,410 .40 425,475.50 425,475 .50 0 .00 0.00 0.00 

Total 

1,426,490.500 46,988 .19 43,81d;692,27 J� A_, 38,627,148,77 S,28T,543.44 0.00 6,287,&i3.44 

"Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 Northern Trust 

Bel Air Investments 
Account number 2604183 

37 DEC 04 
KICK FDN - BEL AIR INVESTMENT 

Asset Detail - Base Currency 
Page 5 of 5 

Unrealized gain/loss- 
Descnotion / Asset ID Exchange rate/ Accrued 
ShareslPAR value local market pace incomelexpense Market Value Cost Market Translation Total Shares/PAR 

Equities 

Total Rights/Warrants 

" 1,275 000 0.00 2,014.50 0.00 2,014.50 0.00 2,014.50 

Total Equities 

1,001,015.000 44,657 .79 43,389,216 .71 38,101,673.27 5,287,543.44 0.00 5,287,543.44 

Cash and Cash Equivalents 

Short term investment funds 



Northern Trust 
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Bennett Lawrence 
Account number 2saas42 

31 DEC 04 
KECK FDN - BENNETT LAWRENCE 

Asset Detail - Base Currency 
Page 1 of 5 

Unrealized gain/loss 
Description / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

" Canada - USD 
COGNOS INC COM CUSIP 192440109 

91,150000 4406 000 4,016 .069 00 2,331,077 57 1,684,99143 000 1,684,99743 

NOVA CHEMICALS CORP COM CUSIP 66977W109 

76,250 000 4730 000 3,606,625 00 3,448,550 88 158,074 12 000 158,074 12 

RESEARCH IN MOTION LTD COM COM CUSIP 760975102 

42,850000 8242 000 3,531,697 00 429,18560 3,102,51140 000 3,102,511 40 

Total USD 000 11,154,391 00 6,208,814 05 4,945,576 95 000 4,945,576 95 

Total Canada 000 11,154,391 00 6,208,814 05 4,945,576 95 000 4,945,576 95 

United States - USD 

ADVANCED MED OPTICS INC COM CUSIP 00763M108 

75,100 000 4114 000 3,089,614 00 2,751,936 11 337,67789 000 337,677 89 

ADVANCED NEUROMODULATION SYS INC COM CUSIP 007577701 

81,400 000 3946 000 3,212,044 00 3,132,802 68 79,241 32 000 79,241 32 

" AMPHENOL CORP NEW CL A CUSIP 032095101 

88,650 000 3674 000 3,257,001 00 2,679,355 09 577,645 91 000 577,645 91 

APOLLO GROUP INC CL A CUSIP 037604105 

9,900 000 8071 000 799,029 00 237,047 44 561,981 56 000 561,981 56 

COACH INC COM CUSIP 189754104 

31,100000 5640 000 1,754,040 00 346 .311 72 1,407,72828 000 1,407,72828 

COGENT INC COM CUSIP 79239Y108 

91,150 000 3300 000 3,007,950 00 3,166,073 58 -158,12358 000 -158,12358 

COMVERSE TECH INC COM PAR $010 CUSIP 205862402 

147,450 000 2445 000 3,605,152 50 2,706,350 29 898,802 21 000 898 .80221 



Bennett Lawrence 
Account number 2644902 

31 DEC 04 
KECK FpN - BENNETT LAWRENCE 

Asset Detail - Base Currency 
Page 2 of 5 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

S United States - USD 
EATON CORP COM CUSIP 278058102 

29,300 000 7236 000 2,120,148 00 1,767, 560 59 352,587 41 000 352,587 41 

FUR SYS INC COM CUSIP 302445101 

51,900 000 6379 000 3,310,701 00 2,807,358 45 503,342 55 000 503,342 55 

GILEAD SCI INC COM CUSIP 375558103 

43,900 000 3499 000 1,536,061 00 747,371 16 788,689 84 000 788,689 84 

HARMAN INTL INDS INC NEW COM STK USDO 01 CUSIP 413086109 

33,350 000 12700 000 4,235,450 00 1,133,294 70 3,102,155 30 000 3,102,155 30 

KINETIC CONCEPTS INC COM NEW CUSIP 49460W208 

50,450 000 7630 000 3,849,335 00 3,166,693 70 682,641 30 000 682,641 30 

L-3 COMMUNICATIONS HLDG CORP COM CUSIP 502424104 

45,050 000 7324 0 00 3,299,462 00 1,314,905 56 1,984,556 44 000 1,984,556 44 

MURPHY OIL CORP COM CUSIP 626717102 

" 28,450 000 8045 000 2,288,802 50 1,430,355 37 858,447 13 000 858,447 13 

NEXTEL PARTNERS INC CL A CUSIP 65333F107 

132,950 000 19 54 000 2,597,843 00 1,605,216 49 992,626 51 000 992,626 51 

Nil HLDGS INC COM NEW CL B NEW CUSIP 62913F201 

61,750 000 4745 000 2,930,037 50 2,430,814 95 499,222 55 000 499,222 55 

PETCO ANIMAL SUPPLIES INC COM NEW CUSIP 716016209 

81,150000 3948 000 3,203,80200 2,387 .502 31 876,29969 000 816,29969 

POLO RALPH LAUREN CORP CL A CUSIP 731572103 

80,600 000 4260 4,03000 3,433,560 00 2,648,467 98 785,092 02 000 785,092 02 

PRECISION CASTPARTS CORP COM COM CUSIP 740189105 

57,350000 6568 1,72050 3,766,748 00 3,204.197 88 562,55012 000 562,55012 

'Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 Northern Trust 



Bennett Lawrence ~ -' - Account number 26"902 

y 
31 DEC 04 

XECK FQN - BENNETT LAWRENCE 
` 

Asset Detail - Base Currency 
Page 3 of 5 

Description 1 Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

" United States - USD 

QUICKSILVER RES INC COM COM CUSIP 748378104 

100,700 000 3678 000 3,703,746 00 3,004,956 68 698,789 32 000 698,789 32 

RES CONNECTION INC COM CUSIP 76122Q105 

26,300 000 5431 000 1,428,353 00 1,213,416 25 214,936 75 000 214,936 75 

ROBERT HALF INTL INC COM CUSIP 770323103 

45,100 000 2943 000 1,327,293 00 1,063,439 96 263,853 04 000 263,853 04 

ROCKWELL COLLINS INC COM CUSIP 774341101 

64,550 000 3944 000 2,545,852 00 2,477,028 16 68,823 84 000 68,823 84 

ROYAL CARIBBEAN CRUISES COM STK CUSIP V7780T103 

87,750 000 5444 000 4,777,110 00 2,699,157 05 2,077,952 95 000 2,077,952 95 

TIBCO SOFTWARE INC COM COM CUSIP 88632Q103 

287,550 000 1334 000 3,835,917 00 3,085 .748 16 750,168 84 000 750,168 84 

TRIMBLE NAV LTD COM CUSIP 896239100 

" 99,200 000 3304 000 3,277,568 00 2,998,846 09 278,721 91 000 278,721 91 

URBAN OUTFITTERS INC COM COM CUSIP 917047102 

80,500 000 4440 000 3 .574.200 00 1,935,161 83 1,639,038 17 000 1, 639,038 17 

XM SATELLITE RADIO HLDGS INC CL A CUSIP 983759101 

82,800000 3762 000 3,114,936 00 1,402,391 88 1,712,544 12 000 1,712,544 12 

YAHOO INC COM CUSIP 984332106 

59,400 000 3768 000 2,238,192 00 596,182 38 1,642,009 62 000 1,642,009 62 

YELLOW ROADWAY CORP COM STK CUSIP 985577105 

70,350 000 5571 000 3,919,198 50 3,326,831 07 592,367 43 000 592,367 43 

Total USD 5,75050 89,039,146 00 63,466,775 56 25,572,370 44 000 25,572,370 44 

Total United States 5,75050 89,039,146 00 63,466,775 56 25,572,370 44 000 25,572,370 44 

'Generated by Northern Trust from reviewed penodic data on 20 Oct 05 8003 Northern Trust 



KECK CUSTOM SHORT TERM INYf FD CUSIP 487996100 

100 6,45991 3,342,043 25 3,342,043 25 000 000 000 

Total short term investment funds - all currencies 6,45991 3,342,043 25 3,342,043 25 000 000 000 

Total short term investment funds - all countries 6,45991 3,342,043 25 3,342,043 25 000 000 000 

Total Short Term Investment Funds 
3,342,043.250 6,459.91 3,342,043.25 3,342,043.25 0.00 0.00 0.00 

Total Cash and Cash Equivalents 

3,342,045.250 6,469.91 3,342,043.25 3,342,043.25 0.00 0.00 0.00 

Adjustments To Cash 

Pending trade sales 

USD - UNITED STATES DOLLARS 

100 000 658,945 88 658,945 88 000 000 000 

Total pending trade sales - all currencies 000 858,945 88 658,945 88 000 000 000 

Total pending trade sales - all countries 000 658,945 88 658,945 88 000 000 000 

Northern Trust 
'Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 

Bennett Lawrence 
Account number 2644902 

., . , 
KECK FDN . BENNETT LAWRENCE 

31 DEC 04 

Asset Detail - Base Currency 
Page 4 of 5 

Unrealized gain/loss 
Description / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market pace income/expense Market Value Cost Market Translation Total 

Equities 

Total Common Stock 
2,435,400.000 6,750.50 100,193,537.00 69,676,689 .61 30,517,947 .39 0.00 30,517,947 .39 

Total Equities 

2,435,400.000 5,750.50 100,193,637.00 69,675,589.61 30,517,947.39 0.00 30,517,947 .39 

Cash and Cash Equivalents 

Short term investment funds 



Account-number 2644902 

KECK PpN - SENNETT LAWRENCE 
Bennett Lawrence 
31 DEC 04 

Northern Trust 
"Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 

Page 5 of 5 
Asset Detail - Base Currency 

Unrealized gain/loss 
Descnotion / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market puce income/expense Market Value Cost Market Translation Total 

Adjustments To Cash 

Total Pending trade sales 
0.000 0.00 658,945.88 668,945.88 0.00 0.00 0.00 

Total Adjustments To Cash 

0.000 0.00 658,945.88 658,945.88 0.00 0.00 0.00 

Total " 
6,777,443.260 _ . � p^ _ p 12,210.41 .104,194,426.13 73,fi76,678:74 . ., _ 30 ;617 ;947.38 _ ` 0.00 30,617,947.39 



Northern Trust 
"Generated by Northern Trust from reviewed penodic data on 20 Oct 05 8003 

Dodge & COQ 
Acconmt,number 24116396 

., , . . 
. , KECKFpN - DooGE& cox 

37 DEC 04-- 

Page 

Asset Detail - Base Currency 
, or a 

Unrealized gain/loss 
Description / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Government bonds 

" United States - USD 

U S TREAS 5 875 NT DUE 11-15-2005 CUSIP 912827V82 

3,500,000 000 1026602 26,69716 3,593,107 00 3,668,679 68 -75,57268 000 -75,57268 

UNITED STATES TREAS NTS 2% DUE 05-15-2006 REG CUSIP 912828AY6 

4,500,000 000 988203 71,685 10 4,446,913 50 4,464,492 19 -17,57869 000 -17,57869 

UNITED STATES TREAS NTS DTD 04130/2003 1625% DUE 04-30-2005 REG CUSIP 912828AX8 

4,750,000 000 997539 13,219 96 4,738,310 25 4,736,269 53 2,04072 000 2,04072 

US TREAS NTS 5 5 DUE OS-15-2009 REG CUSIP 912827563 

1,000.000 000 1081562 7,74088 1,081,562 00 1,084,218 75 -2,65675 000 -2,65675 

US TREAS NTS DTD DATE 03-31-2003 1 625 DUE 03-31-2005 REG CUSIP 912828AWD 

4,500,000 000 998438 18,683 05 4,492,971 00 4,491,914 06 1,05694 000 1,05694 

Total USD 77,428 15 18,352,863 75 18,445,574 21 -92,71046 000 -92,71046 

Total United States 77,426 15 18,352,863 75 18,445,574 21 -92,71046 000 -92,71046 

Total Government Bonds 

" 18,250,000.000 77,426.75 18,352,863.76 18,445,574 .21 -92,710.46 0.00 -92,710.46 

Government agencies 

United States - USD 

SBA GTD DEV PARTN CTF SER 2003-20-D PARTN CTF 4 76 DUE 0401-23 REG CUSIP 83162CMX8 

1,411,917 210 100 563 16,801 74 1,479,860 27 1,411,971 21 7,94906 000 7,94906 

SMALL BUSINESS ADMIN GTD DEV PARTN CTF SER 2003-20 CL F 4 07 DUE 06-01-2023 REG CUSIP 83162CNA7 

915,640 390 9625 3,10555 881,303 87 915,640 39 -34,33652 000 -34,33652 

SMALL BUSINESS ADMIN SER 1995-20 G 6 90 GTD DEV PARTN CTF DUE 07-1-2015 REG CUSIP 83162CGC1 

525,450 230 105 656 18,128 03 555,769 69 563,545 37 -8.37568 000 -8,37568 

Total USD 38,035 32 2,856,333 83 2,891,096 97 -34,76314 000 -34,76314 



AGCQUritaam6erx67696 

S1 DEC 04 
15~C1~:F1~N - DODGE, & GOX 

Asset Detail - Base Currency 
Page 2 of a 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market pace income/expense Market Value Cost Market Translation Total 

Fixed Income 

" Government agencies 
Total Untied States 38,035 32 2,856,333 83 2,891,096 97 -34,76314 000 -34,76314 

Total Government Agencies 
2,863,001 .830 38,035 .32 2,856,333 .83 2,891,096.97 -34,763.14 0 .00 34,763 .14 

Corporate bonds 

United States - USD 
AMERADA HESS CORP NT 7 875 DUE 10-Ot-202910930.2029 BED CUSIP 023551AF1 

450,000 000 1183206 8,85937 532,442 70 498,136 00 34,306 70 000 34,306 70 

AMERADA HESS CORP NT DTD 08/1512001 6 65DUE 08-15-2011/08-14-2011 BEO CUSIP 023551AH7 

150,000 000 1099675 3,76833 164,951 25 160,938 00 4,01325 000 4.01325 

AOL TIME WARNER INC 7 625% DUE 04-15-2031!04-14-2031 BED CUSIP 00784AAC9 

1,375,000 000 1209761 22,13367 1,663,42137 1,450,57000 212,85137 000 212,851 37 

AT&T CORP FLOATING RATE NT DUE 11-15-2011111-14-2011 BED CUSIP 001957BC2 

750,000 000 715 125 8,65208 863,437 50 818,460 00 44,977 50 000 44,977 50 

AT&T CORP USD SR NT VAR RATE DUE 11-15-2031/11-14-2031 BED CUSIP 0019578D0 

1,250,000 000 119 375 15,572 91 1,492,187 50 1,345,962 50 146,225 00 000 146,225 00 

BK 1 CAP 111 8 75 BDS 01/09/30 USD 8 75 DUE 09-01-2030/08-31-2030 BEO CUSIP 06423KAA9 

500,000 000 1353676 14,583 33 676,838 00 648,380 00 28,458 00 000 28,458 00 

BSTN PPTYS LTD PARTNERSHIP SR NT 5 625 DUE 04-15-2015/04-14-2015 BED CUSIP 10112RAF7 

800,000 000 1030771 9,50000 824,616 80 799,184 00 25,432 80 000 25,432 80 

BSTN PPTYS LTD PARTNERSHIP SR NT 6 25 DUE 01-15-2013/01-14-2013 BED CUSIP 10112RAB0 

250,000 000 1084939 7,204 86 271,234 75 265,747 50 5,48725 000 5,48725 

BURL NORTHN SANTA FE RY CO PASS THRU TR SER 1999-2 MTG 7 57 1-2-27 BED SF 7-2-00 CUSIP 12189PAF9 

1,359, 94 9 250 11792 51,18810 1,603,652 15 1,634,563 80 X0,91165 000 30,91165 

CARDINAL HLTH INC BD 4 DUE 06-15-2015/06-14-2015 BEO CUSIP 14149YAG3 

125,000000 890817 22222 111,35212 709,75750 1,59462 000 1,59462 

Northern Trust 
"Generated by Northern Trust from reviewed penodic data on 20 Oct 05 8003 
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Dodge QG COx Account number 2016396 

31 DEC 04 
,KECK;FDN-" DODGE & COX 

Asset Detail - Base Currency 
Page 3 of 8 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market pace income/expense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

" United States - USD 
CIGNA CORP 7 875 DES DUE 05-15-2027 CUSIP 125509A72 

700,000 000 1212216 7 .04375 848,551 20 750,847 00 97,704 20 000 97,704 20 

CIGNA CORP CIGNA CORP NT 6 375 DUE 10-15-2011 BED CUSIP 125509BG3 

600,000 000 1088613 8,07499 653,167 80 642,601 00 10,566 80 000 70,566 80 

CIT GROUP HOLDINGS 7 375 DUE 04-02-2007 BED CUSIP 125581AA6 

200,000 000 1079752 3,64652 215,950 40 214,962 00 98840 000 98840 

CITICORP CAP 17 933% DUE 02-15-2027/02-15-2005 REG CUSIP 17303PAA0 

850,000 000 1101172 25,473 74 935,996 20 970,156 00 -34.15980 000 -34,15980 

COMCAST CORP NEW NT 5 3 DUE Ot-15-2014/01-14-2014 BED CUSIP 20030NAE1 

1,000,000 000 1031314 24,43889 1,031,314 00 988,20825 43,10575 000 43,10575 

DILLARDS INC 6 3 DUE 02-15-2008 REG CUSIP 254067AA9 

500,000 000 10300 11,900 00 515,000 00 471,250 00 43,750 00 000 43,750 00 

DILLARDS INC DEB 7 75 DUE 07-15-2026 BED CUSIP 254063AU4 

- 300,000 000 10100 10,720 83 303,000 00 282,750 00 20,250 00 000 20 .25000 

_ DOW CHEM C0 7 375 DUE 11-01-2029 BEO CUSIP 260543BJ1 

400,000 000 121 3283 4,91666 485,313 20 473,820 00 11,493 20 000 11,493 20 

ELECTR DATA SYS CORP NEW SR NT SER B 6 SDUE 08-01-2013/11-10-2003 REG CUSIP 285667AD6 

425,000 000 1055891 11,510 41 448,753 67 404,611 00 44,142 67 000 44,142 67 

EOP OPER LTD PARTNERSHIP EOP OPER 4 75 DUE 03-15-2014 BEO CUSIP 268766824 

400,000 000 967369 5,59444 386,947 60 399,096 00 -12 .14840 000 -12,14840 

EOP OPER LTD PARTNERSHIP GTD NT 7 DUE 07-15-2011/07-14-2011 BED CUSIP 268766BU5 

850,000 000 1127743 27,436 11 958,581 55 962,115 00 -3,53345 000 -3,53345 

FORD MTR CR CO NT 7 375 DUE 10-28-2009 BEO CUSIP 345397SM6 

1,800,000000 1078668 23,231 25 1,941 .602 40 1,739,322 00 202,28040 000 202,28040 



*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 

Dodge Cox 
31 DEC 04 

Asset Detail - Base C=ency 
Description / Asset ID Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value 

Fixed Income 

Corporate bonds 

United States - USD 
GEN MTRS ACCEP CORP NT 7 75 DUE 01 -19-2010 BEO CUSIP 370425RP7 

1,650,000 000 1073316 57,54375 1,770,971 40 

HCA INC DESCRIPTION NOT AVAIL 6 75 DUE 07-15-2013/07-14-2013 BEO CUSIP 4D4119AH2 

300,000000 1039325 9,33750 311,797 50_ 

HCAINCSRNT575DUE03-15-2014REG CUSIP 404119AL3 

300,000000 968723 5,07916 290,61690 

HCA-HEALTHCARE CO NT 8 75 DUE 09-01-2010BEO CUSIP 404119AA7 

1,250,000 000 1143085 36,45833 1 .428,856 25 

HEWLETT PACKARD CO GLOBAL NT 5 5 DUE 07-01-2DU7/06-30-2007 BED CUSIP 428236AFO 

400,000000 104287 11,00000 417,148 00_ 
INTL PAPER CO NT DTD 03118/2004 5 25 DUE04-01-2016/03-18-2004 BED CUSIP 460146BZ5 

475 .000000 998235 6,23437 474,16162 

MAY DEPT STORES CO DEB DTD 05/22/2000 8 75 DUE 05-15-2029 BEO CUSIP 577778BL6 

500,000000 129332 5,59028 646,66000 

MAY DEPT STORES CO NT 8 DUE 07-15-2012/07-14-2012 BEO CUSIP 577778BN2 

850 .000000 1178623 31,35555 1,001,829 55 

MAY DEPT STORES CO SR NT 6 7 DUE 07-15-2034/07-20-2004 BEO CUSIP 577778CE1 

175,000000 1051911 5 .24368 184 .08442 

PVTPL DOW CHEM PASS THRU TR SER 2004 PASSTHRU CTIF 144A 4 027 09-30-2009 BED CUSIP 260546AA4 

550,000000 97658 61 52 537,11900 

SAFECO CORP SR NT 7 25 DUE 09-01-2012 BED CUSIP 786429ANO 

224,000000 1141468 5,41333 255,688 83_ 

ST PAUL COS INC SR NT 8 125 DUE 04-15-2010/04-17-2000 BEO CUSIP 792860ADO 

425,000000 1167973 7.28993 496.38852 

Account number 2646396 

KIECK-FDR -.DODGE& COX 

Page 4 of 8 

Unrealized gain/loss 

Cost Market Translation Total 

1,725,553 50 45,41790 000 45.41790 

299,06700 12,73050 000 12,73050 

298,62000 -8,00310 000 -8.00310 

1,426 .564 00 2 .29225 000 2 .29225 

428,51800 -11,37000 000 -11,37000 

461,93750 12,22412 000 12,22412 

647,41500 -75500 000 -75500 

1,038,428 00 -36.59845 000 -36,59845 

178.90600 5,17842 000 5,17842 

550,00000 -12,88100 000 -12 .88100 

253 .62624 2 .06259 000 2,06259 

525,58050 -29,191 98 000 -29,19198 



Dodge & Cox 
31 DEC 04 

Asset Detail - Base Currency 
Description / Asset I D Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value 

Fixed Income 

Corporate bonds 

United States - USD 
TIME WARNER ENTMT CO L P SR SUB DEB 8 375 DUE 07-15-2033 REG CUSIP 88731EAJ9 

350,000000 1291921 13.51632 452,17235 

UN PAC RR CO 2003-1 PASS THRU TR 2003-1 PASS THRU CTF 4 698 DUE 01-02-2024 REG CUSIP 90783SAAO 

650,000000 9750 15.18367 633,75000 
UNUMPROVIDENT CORP SR DEB 7 375 DUE 06-15-2032/06-14-2032 BEO CUSIP 91529YAD8 

650,000000 95625 2,13055 621,56250 
UNUMPROVIDENT CORP SR NT 7 625 DUE 03-01-2011 BEO CUSIP 91529YACO 

450,000000 10475 11,43750 471,37500 
WYETH WYE 5 5% DUE 03-15-2013/03-14-2013BEO CUSIP 983024AA8 

900,000000 1039323 14.57499 935,39070 
WYETH WYE 5 50 0210112014 5 5 DUE 02-01-2014112-16-2003 BEO CUSIP 983024AEO 

350,000000 1034588 8.02083 362,10580 

XEROX CORP SR NT 7 125 DUE 06-15-2010/06-14-2010 REG CUSIP 984121BI-6 

500.000000 10800 1 .58333 540,00000 
XEROX CORP US$ SR NT 9 75 DUE 01-15-2009 CUSIP 984121BG7 

1 .100,000 000 11750 49.45416 1,292,500 00 

Total USD 602,18121 30,052,490 50 

Total United States 602,181 21 30,052,490 50 

Total Corporate Bonds 
27,083,949.250 602,181 .21 30,052,490.50 

Government mortgage backed securities 

United States - USD 
FHLMC GOLD POOL E00975 6 05-01-2016 CUSIP 31294KCL7 

1,395.194 700 1047444 6,97597 1 .4611,3158 31 

Northern Trust 

1,456.016 47 5,371 84 000 5,371 84 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 

Account number 2616396 

KECK FON - DODGE & COX 

Page 5 of 8 

Unrealized gain/loss 

Cost Market Translation Total 

407,77450 44,39785 000 44,39785 

650,00000 -16,25000 000 -16,25000 

479,781 25 141,78125 000 141,781 25 

451,00000 20,37500 000 20,37500 

963,09900 -27 .70830 000 -27,70830 

349,31400 12 .791 80 000 12,791 80 

500,00000 40,00000 000 40,00000 

1 .197,750 00 94 .75000 000 94.75000 

28,864,372 04 1,188,118 46 000 1,188,118 46 

28,864,372 04 1,188,118 46 000 1,188,118 46 

28,864,372 .04 1,188,118 .46 0.00 1,188,118 46 
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Dodge & Cox 
31 DEC 04 

Asset Detail - Base CuiTency 
Description / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market price income/expense 

Fixed Income 

Government mortgage backed securities 

United States - USD 

FHLMC MULTICLASS PREASSIGN 00126 6 01-15-2015 CLISIP 31339LFF2 

854,385880 1002335 4,271 92 

FHLMC POOL #G11186 5 5% 10-01-2016 BEO CUSIP 31283KJ66 

428.958910 10345 1,96606 

FHLMC POOL #Gi-1187 5 5% 09-01-2016 BEO CUSIP 31283KJ82 

2,026,169 400 10345 9,28660 

FHLMC POOL #Gl-1287 6% 08-01-2017 BEO CLISIP 31283KNCS 

1,523,610 630 104746 7,61805 

FHUVIC POOL #G114096% 05-01-2017 BEO CLISIP 31283KR67 

1.070,461100 1047444 5,35230 

FHLMC POOL #G11452 6 5% 04-01-2018 BEO CUSIP 31283KTH1 

2,192.372 680 1059324 11,87535 

FHLMC POOL #G11509 6% 03-01-2018 BEO CLISIP 31283KVA3 

1,887,332 970 1047444 9,43666 

FHUVIC POOL #G11564 6 5% 08-01-2017 BEO CLISIP 31283KWZ7 

2,669,659 270 1058936 14,46066 

FHLMC POOL #G11574 6% 02-01-2019 BEO CLISIP 31263KXB9 

1 .271,967 520 1047444 6.35983 

FNMA7511-25-2040 CLISIP 31358S7A3 

2.628,090 910 1074688 16,42556 

FNMA POOL #5450596 227% 05-01-2011 BEO CLISIP 31385HQL9 

643,691060 1093582 3.33968 

FNMA POOL #5451796 259% 09-01-2011 BEO GLISIP 31385HUG4 

413,911 800 1097712 2,15785 

Account number 2616396 

KECK FDN - DODGE & COX 

Page 6 of 8 

Unrealized gain/loss 

Market Value Cost Market Translation Total 

856,38087 890.29674 -33 .91587 000 -33,91587 

443,75799 444,97784 -1 .21985 000 -1,21985 

2,096 .072 24 2,091,703 33 4,36891 000 4,36891 

1,595 .92119 1,587.411 84 8.50935 000 8.50935 

1,121,248 05 1 .111,188 80 10 .05925 000 10,05925 

2 .322,432 99 2,307,129 68 15 .30331 000 15,30331 

1,976.875 59 1,981,404 72 -4,52913 000 -4.52913 

2 .826,998 30 2,824,833 22 2 .16508 000 2,16508 

1,332,314 74 1,316,68512 15,62962 000 15,62962 

2,824 .377 76 2,869.957 41 45,57965 000 45,57965 

703.92895 716.30747 -12,37852 000 -12 .37852 

454,35595 448,44755 5,90840 000 5.90840 



Account number 2616396 
Dodge & Cox 

31 DEC 04 
KECK FDN - DODGE & COX 

Asset Detail - Base CuiTency 
Page 7 of 8 

Description / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Government mortgage backed securities 

United States - USD 

FNIVIA POOL #545209 6 126% 10-01-2011 BEO CUSIP 31385HVA7 

698,106470 1090856 3,56615 761,53363 772,49845 .10,96482 000 -10,96482 

FNIVA POOL #5456216 5% 05-01-2017 BEO CUSIP 31385JD21 

1,4111,308 820 1060603 7 .64459 1,496,838 36 1,485.843 57 10,99479 000 10,99479 

FNIVIA POOL #555382 5 5% 08-01-2015 BEO CUSIP 313B5W5T1 

1 .628,945 360 1036326 7 .46599 1,688.11842 1,705.556 70 -17,43828 000 -17,43828 

FNMA POOL #7251946% 12-01-2018 BEO CUSIP 31402CUT7 

1,688,365 480 1048529 8,44182 1,770,300 16 1,774,630 41 A.330 25 000 -4,33025 
FNMA POOL #725678 6% 02-01-2019 BEO CUSIP 31402DFT2 

2,610,199 000 104853 13,05099 2,736.87195 2,710,528 52 26,34343 000 26,34343 
FNIVIA POOL #725993 6% 09-01-2019 BEO CUSIP 31402DRN2 

942,612450 104853 4,713 06 988,35743 990,99499 -263756 000 -2,63756 
FNIVIA POOL #735006 5% OMl-2014 BEO CLISIP 31402QR37 

3,390,568 000 103219 14,12737 3.499,710 38 3,491 .225 49 8 .48489 000 8,48489 
FNMAPREASSIGN00119604-25-2043 CUSIP 31393CEYS 

1,747,843 750 1024532 8,73921 1,790.72185 1,828,954 63 -38,23278 000 -38.23278 
FNMA SERIES 2001-W3 CLASS-A 7 09-25-2041 CUSIP 3139216FO 

957 .962190 1053211 5.58810 1,008.936 31 11,040.885 81 -31,94950 000 -31,94950 

Total USD 172,86377 35,757,441 42 35,847,478 76 -90,03734 000 -90,03734 

Total United States 172,86377 35,757,441 42 35,847,478 76 -90,03734 000 -90,03734 

Total Government Mortgage Backed Securities 
34,081,718.360 172,863.77 36,767,"1 .42 35,847,478 .76 -90,037 .34 0 .00 -90,03734 

Total Fixed Income 

82,268,669.430 890,606 .45 87,019,129 .50 86,048,521 .98 970,607.52 0 .00 970,607 .52 

Northern Trust *Generated by Northem Trust from reviewed periodic data on 20 Oct 05 B003 



KECK CUSTOM SHORT TERM INVT I'D CUSIP 487996100 

100 2 .28219 84`1 .624 43 841,62443 000 00 000 

Total short term investment funds - all currencies 2,28219 841,62443 841,62443 000 000 000 

Total short term investment funds - all countries 2,28219 841,62443 841,62443 000 000 000 

Total Short Term Investment Funds 

841,624.430 2,282.19 841,624.43 841,624.43 0 .00 0 .00 0 .00 

Total Cash and Cash Equivalents 

841,624.430 2,282 .19 841,624.43 841,624.43 0.00 0 .00 0 .00 

'rotal 
$3,110,293.860 9 fl~ 4 87,860,i63.93 86,89111,1411AII 97,0,607.62 0 .00 970j6O7 .62 

0 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 

0 

Account number 2616396 
Dodge & Cox 

KECK FDN - DODGE & COX 
31 DEC 04 

Page 8 of 8 
Asset Detail - Base CuiTency 
Descri Ption / Asset I D Exchange rate/ Accrued 

Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 

Short term investment funds 



H.A . Schupf Co. 
Account number 2604191 

KECK FDN - H.A . SCHUPF CO 
31 DEC 04 

Asset Detail - Base Currency 
Page I of 3 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

Netherlands - USD 
CHGO BRDG & IRON CO NV CUSIP 167250109 

14,500000 4000 000 580,OGO 00 509,65483 70,34517 000 70,34517 

Total USD 000 580,00000 509,65483 70,34517 000 70,34517 

Total Netherlands 000 580,00000 509,65483 70,34517 000 70.34517 

Switzerland - USD 
ALCONINCALCONINC CUSIP H01301102 

160,625000 8060 000 12,946 .375 00 5.326,032 93 7.620,342 07 000 7,620,342 07 

Total USD 000 12,946,375 00 5,326,032 93 7,620,342 07 000 7,620,342 07 

Total Switzerland 000 12,946 .375 00 5,326,032 93 7,620,342 07 000 7,620.342 07 

United States - USD 
#REORGISILICON VY BANCSHARES NAME CHANGETO SEC # 2013995 EFF 5131/05 CUSIP 827064106 

490,000000 4482 000 21,961,800 00 10,301,800 06 11,659,999 94 000 11 .659,999 94 
AMPHENOL CORP NEW CL A CUSIP 032095101 

355,060000 3674 000 13,044,904 40 10,641,634 67 2.403,269 73 000 2 .403,269 73 
ARAMARKCORPCLB CUSIP 038521100 

445,000000 2651 000 11,796,950 00 10,463,373 13 1 .333,576 87 000 1 .333,576 87 
ARBITRONINCCOM CUSIP 03875Q108 

453,360000 3918 000 17,762,644 80 14,368,198 30 3,394,446 50 000 3,394,446 50 
BSTN SCIENTIFIC CORP COM CUSIP 101137107 

703,650000 3555 000 25,014,757 50 5,433,428 39 19,581,32911 000 19,581,32911 

CERIDIAN CORP NEW COM COM CUSIP 156779100 

600 .000000 1828 000 10,960,000 00 8,090.777 45 2 .877,222 55 000 2,877 .222 55 

CHARLES RIV LAB INTL INC COM CUSIP 159864107 

383,900000 4601 000 17,663,239 00 9,BD9.136 87 7,854,102 13 000 7,854,102 13 
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Account number 2604191 

KECK FDN . H.A. SCHUPF CO 

H.A. Schupf Co. 
31 DEC 04 

Northern Trust *Generated by Northem Trust from reviewed periodic data on 20 Oct 05 B003 

Page 2 of 3 
Asset Detail - Base Currency 

Unrealized gain/loss 
Description / Asset III) Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
EVEREST REGROUP COM CUSIP G3223R10S 

125,900000 8956 000 11,275 .604 00 7,838 .268 50 3,437,335 50 000 3,437,335 50 

HARTE-HANKS INC COM (NEW) CUSIP 416196103 

262,500000 2598 000 6,819 .750 00 3,773 .893 00 3,045,857 00 000 3,045,857 00 
MBIAINCCOM CUSIP 55262C100 

230,000000 6328 55,20000 14,554,400 00 8,928,902 27 5,625.497 73 000 5.625,497 73 
MBNACORPCOM CUSIP 552621-100 

480,000000 2819 57,60000 13.531,200 00 8,639,924 80 4,891,275 20 000 4,891,275 20 
MOODYSCORPCOM CUSIP 615369105 

140,000000 86 B5 000 12,159,000 00 3,553,412 50 8.605,587 50 000 8,605 .587 50 
SIGMA-ALDRICH CORP COM CUSIP 826552101 

181,496000 6046 000 10,973,248 16 6,900.001 20 4,073,246 96 000 4,073 .246 96 
SLMCORPCOM CUSIP 78442P106 

126,000000 5339 000 6,727,140 00 5 .291,419 89 1,435,720 11 000 1,435 .720 11 

Total USD 112,80000 194,252,637 86 114,034,171 03 80,218,466 83 000 80,218,466 83 

Total United States 112,80000 194,252,637 86 114 .034,171 03 80,218,466 83 000 80,218 .466 83 

Total Common Stock 
5,161,991 .000 112,800 .00 207,779,012.86 119,869,858.79 87,909,154 .07 0 .00 87,909,164.07 

Total Equities 

5,151,991 .000 112,800.00 207,779,012.86 119,869,858 .79 87,909,154 .07 0 .00 87,909,154.07 

Cash and Cash Equivalents 

Short term investment funds 



Account number 2604191 

KECK FDN - M.A . SCHUPF CO 
H.A. Schupf Co. 
31 DEC 04 

0 

0 USID -UNITED STATES DOLLARS 

000 8,942,041 71 8,942,041 71 000 000 0 GO 

000 8,942 .041 71 8,942,041 71 000 000 000 

000 8,942,041 71 8,942,041 71 000 000 000 

Total pending trade sales - all currencies 

Total pending trade sales - all countries 

Total Pending trade sales 

0.000 

Total Adjustments To Cash 

0.00 0.00 8,942,041.71 8,942,041.71 0 .00 0 .00 

Northern Trust *Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 

Asset Detail - Base Currency 
Page 3 of 3 

Unrealized gain/loss 
Description / Asset ID Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT 171) CUSIP 487996100 

100 6,70274 5,117,670 57 5,117,670 57 000 000 000 

Total short term investment funds - all currencies 6,70274 5,117,670 57 5,117,670 57 000 000 000 

Total short term investment funds - all countries 6,70274 5,117,670 57 5,117,670 57 000 000 000 

Total Short Term Investment Funds 

5,117,670 .570 6,702.74 6,117,670 .67 6,117,670 .57 0 .00 0 .00 0 .00 

Total Cash and Cash Equivalents 

6,117,670.570 6,702 .74 6,117,670 .67 6,117,670.67 0.00 0 .00 0 .00 

Adjustments To Cash 

Pending trade sales 

100 

0.000 0.00 8,942,041 .71 8,942,041.71 0.00 0.00 0.00 

Total 
'77 '7' 

.10,269,661.570 2zl 0.00 87,909,164.07 0 



Husic All Cap Account number 2634877 

31 DEC 04 
KECK FDN - HUSIC ALL CAP 

Asset Detail - Base Currency 
Page 1 of 6 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

Canada - USD 
INCO LTD COM CUSIP 453258402 

52 .742000 3678 000 1,939,850 76 1,898,864 59 40.98617 000 40,98617 

POTASH CORP SASK INC COM COM CUSIP 737551-107 

36,943000 8306 000 3,068,485 58 1,809,874 97 1,258,61061 000 1 .258,610 61 

SUNCOR INC COM STK NPV CUSIP 867229106 

19,514000 3540 000 690,79560 672,63928 18,15632 000 18,15632 
ULTRA PETE CORP COM NPV CUSIP 903914109 

25,980000 4813 000 1 .250,417 40 233,30040 1,017,117 00 000 1,017,117 00 

Total USD 000 6,949 .549 34 4,614,679 24 2,334,870 10 000 2.334,870 10 

Total Canada 000 6,949,549 34 4.614,679 24 2,334,870 10 000 2,334,870 10 

Netherlands - USD 
CHGO BRDG & IRON CO NV CUSIP 167250109 

27,036000 4000 000 1,081 .440 00 1,029,455 63 51,98437 000 51,98437 

Total USD 000 1,081,440 00 1,029,455 63 51,98437 000 51,98437 

Total Netherlands 000 1,081 .440 00 1,029,455 63 51,98437 000 51,98437 

United States - USD 
#REORG/KMART HLDG CORP STIK MERGER TO SEARS HLDG CORP SEC #2012755 EFF 3128105 CUSIP 498780105 

25,866000 9895 000 2.559,440 70 2,018,292 94 541,14776 0 00 541,14776 

#REORGISTARCRAFT CORP STK MERGER TO #2753001 EFF 314105 CUSIP 1355269106 

106,411 000 1399 000 1,488,689 89 1,458,516 79 30,17310 000 30,17310 

ADVANCE AMER CASH ADVANCE CTRS INC COM STK CUSIP 00739W107 

80,389000 2290 0 00 1 .840 .908 10 1,267,568 97 573,33913 000 573,33913 

ADVANCED MICRO DEVICES INC COM CUSIP 0079031107 

85,517000 2202 000 1,883 .084 34 2,122,892 23 -239,80789 000 -239,80789 

Northern Trust *Generated by Northern Trust from reviewed penodic data on 20 Oct 05 B003 



Account number 2634877 
Husic All Cap 

KECK FDN - HUSIC ALL CAP 
31 DEC 04 

Asset Detail - Base CuiTency 
Page 2 of 6 

Unrealized gain/loss 
Description I Asset ID Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
APPLE COMPUTER INC COM CUSIP 037833100 

30,086000 6440 000 1,937,538 40 1,%4,02673 373,51167 000 373,51167 

ARCH COAL INC COM CUSIP 039380100 

38,870000 3554 000 1 .381,439 80 1,310,476 09 70 .96371 000 70,96371 

ARGONAUT TECHNOLOGIES INC CUSIP 040175101 

1 .130,292 000 096 000 1,085,080 32 1,968,627 27 -883,54695 000 -883.54695 

ATMELCORPCOM CUSIP 049513104 

472,515000 392 000 1,852 .258 80 2,055,028 96 -202,77016 000 -202,77016 
BUCYRUS INTL INC NEWCLA CUSIP 118759109 

89,844000 4064 000 3 .651 .260 16 3,175,483 28 475,77688 001) 475,77688 
CASUAL MALE RETAIL GROUP INC COM CUSIP 148711104 

177,645000 545 000 968,16525 1,594,195 51 -626,03026 000 -626 .03026 
CHENIERE ENERGY INC COM NEW CUSIP 1641IR208 

21,952000 6370 000 1 .398,342 40 1,114.281 28 284.061 12 000 284,061 12 
CONSOL ENERGY INC COMCOM CUSIP 20854PI09 

77,817000 41 05 000 3,194 .387 85 2,349,861 37 844.52648 000 844 .52648 
EBAYINCCOM CUSIP 278642103 

23,692000 11628 000 2,754,905 76 1,644,793 41 1,110,112 35 000 1,110 .112 35 
FREEPORTMCMORANC&GCLBCOMSTK CUSIP 35671D857 

49,879000 3823 0 00 1,906,874 17 941,17691 965,69726 000 965,69726 

GATEWAY INC COM CUSIP 367626108 

432,051000 601 000 2,596,626 51 2,379,607 80 217 .01871 000 217,01871 

INTERLAND INC MINN COM NEW CUSIP 458727203 

824,971 000 327 000 2,697,655 17 3,937,574 39 -1 .239 .919 22 000 -1 .239,919 22 
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Account number 2634877 
Husic All ctip 

T, KECKFEW-HUSIC ALL CAP 
31 DEC 04 

Asset Detail - Base Currency 
Page 3 of 6 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
JOY GLOBAL INC COM CUSIP 481165108 

109,117000 4343 000 4,738,951 31 3,491,645 06 1 .247,306 25 000 1,247,306 25 

MASSEY ENERGY CORP COM CUSIP 576206106 

65,947000 3495 2,48320 2,304,847 65 2,237.552 17 67,29548 000 67,29548 

MCIINCCOMCOM CUSIP 552691107 

109,489000 2016 000 2.207,298 24 2,022,343 84 184,95440 000 184,95440 

NEXTEL PARTNERS INC CL A CUSIP 65333FI07 

107,967000 1954 000 2,ID9,675 18 1 .980,264 16 129,41102 000 129,411 02 

OLYMPIC STL INC COM CUSIP 68162KI06 

60,943000 2651 000 1,615,598 93 1,016,62311 598,97502 000 598,97582 
OREGON STL MLS INC COM CUSIP 686079104 

174,832000 2029 000 3,547,341 28 2 .103,115 48 1,444 .225 80 000 1,444,225 80 
PEABODY ENERGY CORP COM COM STK CUSIP 704549104 

48.037000 8091 000 3,886,673 67 2.819,568 91 1,067,104 76 000 1,067,104 76 
PINNACLE ENTIVIT INC COM CUSIP 723456109 

304,244000 1978 000 6,017,946 32 4,001,829 74 2,016,116 58 000 2,016.116 58 
RANGE RES CORP COM CUSIP 75281A109 

99,740000 2046 000 2,040.680 40 1,849,156 25 191,52415 000 191,52415 
SANDISKCORPCOM CUSIP 80004C101 

34,861000 2497 000 870,47917 1 .078 .406 35 -207,92718 000 -207 .92718 
SIRIUS SATELLITE RADIO INC COM COM CUSIP 82966UI03 

124,207000 765 000 950 .18355 1,053,497 99 -103,31444 000 -103 .31444 
SUNOCO INC COMCOM CUSIP 86764P109 

26 .433000 8171 000 2,323,260 43 1,946,855 06 376,40537 000 376,40537 
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Account number 2634877 
Husic All Cap 

KFCK'FDN --HUSIC ALL CAP 
31 DEC 04 

Asset Detail - Base Cturency 
Page 4 of 6 

Descnr)tion / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USID 

TIME WARNER INC NEW COM COM CUSIP 887317105 

82,043000 1944 000 1,594,915 92 1,601.955 21 -7.03929 000 -7,03929 

LICBHHLDGSINCCOM CLISIP 90262T308 

56,734000 4582 2,26936 2,599,551 88 2.217,882 00 381,66988 000 381,66988 

LILTRATECH INC EFF06-10-03 CUSIP 904034105 

291,437000 1885 000 5,493,587 45 4,396,269 19 1,097.318 26 000 1 .097,318 26 

UTD STS STL CORP NEWCOM CUSIP 912909108 

86,440000 5125 000 4,430,050 00 2.826,815 35 1.603,234 65 000 1 .603,234 65 

VALERO ENERGY CORP COM STK NEW CUSIP 919113Y100 

45,657000 4540 000 2.072,827 80 1,721 .740 23 351,08757 000 351.08757 

WALTER INDS INC COM CUSIP 933170105 

124,380000 3373 000 4,195,337 40 3,642,905 71 552,43169 000 552,431 69 

WYNN RESORTS LTD COM CUSIP 983134107 

69,684000 6692 000 4,663.253 28 937.84137 3,725.41191 000 3,725,41191 

XM SATELLITE RADIO HLDGS INC CLA CUSIP 983759101 

113,089000 3762 000 4,254,408 18 1,661,21018 2,593,198 00 000 2,593,198 00 

YAHOOINCCOM CUSIP 984332106 

50,408000 3768 000 1,899.373 44 1,926.251 51 -26,87807 000 -26,87807 

YPCORPCOM CUSIP 987824109 

1.232,516 000 133 000 1,639,246 28 5.613,128 36 -3,973 .882 08 000 -3.973,882 08 

Total LISID 4.75256 98,652,145 38 83,049,261 16 15,802,884 22 000 15.602,884 22 

Total United States 4.75256 98,652,145 38 83,049,261 16 15,602,884 22 000 15,602,884 22 

Total Common Stock 

7,260,217.000 4,752.66 106,683,134.72 88,693,396 .03 17,989,738 .69 0.00 17,989,738 69 



Aftount number 26W77 Husic All Cap 
KECK,FDN NUSIC ALL CAP 

31 DEC 04 

Asset Detail - Base CuiTency 
Page 5 of 6 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Total Equities 

7,250,217.000 4,762 .56 106,683,134.72 88,693,396.03 17,989,738.69 0 .00 17,989,738 .69 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT I'D CUSIP 487996100 

100 

Total short term investment funds - all currencies 

Total short term investment funds - all countries 

Total Short Term Investment Funds 

2,264,868 .060 

Total Cash and Cash Equivalents 

2,264,868 .060 

Adjustments To Cash 

Pending trade purchases 

USD - UNITED STATES DOLLARS 

3,25151 2,254 .868 05 2.254,868 05 000 000 000 

3,251 51 2 .254,868 05 2,254,868 05 000 000 000 

3,251 51 2,254,868 05 2,254,868 05 000 000 000 

3,261 .61 2,254,868 .05 2,254,868.05 0.00 0 .00 0 .00 

3,251 .61 2,254,868.05 2,264,868.05 0.00 0 .00 0 .00 

*Generated by Northern Trust from reviewed penodic data on 20 Oct 05 B003 Northern Trust 

Total pending trade purchases - all currencies 

Total pending trade purchases - all countries 

Total Pending trade purchases 

0.000 

Pending trade sales 

100 000 -794,21372 -794,21372 000 000 000 

000 -794,21372 -794,21372 000 000 000 

000 -794,21372 -794,21372 000 000 000 

0 .00 -794,213.72 -794,213 .72 0 .00 0.00 0.00 



USD -UNITED STATES DOLLARS 

100 000 903.64369 903,64369 000 000 000 

000 903,64369 903,64369 000 000 000 

000 903,64369 903,64369 000 000 000 

0 .00 903,643 .69 903,643.69 0.00 0 .00 0 .00 

Total pending trade sales - all currencies 

Total pending trade sales - all countries 

Total Pending trade sales 

0.000 

Total Adjustments To Cash 

0.000 0.00 109,429.97 109,429.97 0.00 

8,004.07 1109,1047,432.74 911,067,694.06 17,989;738.69 

0 .00 0 .00 

0 .00 17,989,738 .69 

0 
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Husic All Cap Account number 2634877 

31 DEC 04 
KECK FDN - HUSIC ALL CAP 

Asset Detail - Base CurTency 
Page 6 of 6 

Descrintion / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Adjustments To Cash 

Pending trade sales 

Total 
9,506,086.060 



Account~number 2606106 
Husic Large Cap. 

LARGE CAP XECKODN 
31 DEC 04 

Page I of 7 
Asset Detail - Base Currency 
Description / Asset ID Exchange rate/ Accrued 

Unrealized gain/loss 

ok IDA D -1.- 1 1 -rket rice incorne/expense Market Value Cost Market Translation Total are 

Equities 

Common stock 

Australia - USD 
BHP BILLITON LTD CUSIP 088606108 

7 .209000 2402 000 173,16018 155,67980 17,48038 17,48038 

17,48038 

'17 .480 38 

000 

000 

000 

000 173,16018 155,67980 17,48038 

000 173,160 '18 155,67980 17,48038 
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Total USID 

Total Australia 

Canada - USD 

CAMECOCORPCOM CUSIP 133211-108 

3,629000 104 86 

POTASH CORP SASK INC COM COM CUSIP 737551-107 

5,124000 8306 

RESEARCH IN MOTION LTD COM COM CUSIP 760975102 

5,810000 8242 

SUNCORINCCOMSTKNPV CUSIP 867229106 

5,953000 3540 

ULTRA PETE CORP COM NPV CUSIP 903914109 

2.861000 4813 

Total USD 

Total Canada 

Russian Federation - USD 

ADR MOBILE TELESYSTEMS OJSC SPONSORED CUSIP 607409109 

2,876000 13851 

Total USD 

Total Russian Federation 

South Atrica - USD 

14878 380,53694 310,65837 69,87857 000 69.87857 

000 425,59944 278,48940 147,11004 000 147,11004 

000 478,86020 431 .37029 47,48991 000 47,48991 

000 210,73620 '175 .586 11 35,15009 000 35,15009 

000 137,69993 114,721 80 22,97813 000 22.97813 

14878 1,633,432 71 1,310,825 97 322,60674 000 322,60674 

14878 1,633,432 71 1,310,825 97 322,60674 000 322,60674 

000 398,35476 413.99363 -15.63867 000 -15,63887 

000 398,35476 413,99363 -15,63887 000 -15,63887 

000 398,35476 413,99363 -15,63887 000 -15,63887 



Bfiursic Large Cap. 
31 DEC 04 

Asset Detail - Base C=ency 
Descni)tion / Asset ID Exchange rate/ Accrued 

Shares/PAR value local market price inoome/expense Market Value 

Equities 

Common stock 

South Africa - USD 

ADR SASOL LTD SPONSORED ADR CUSIP 803866300 

13,867000 2168 000 300,63656 

Total USID 000 300,63656 

Total South Africa 000 300,63656 

Sweden - USD 

ADR ERICSSON L M TEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR CUSIP 294821608 

10,544000 3149 000 332,03056 

Total LISID 000 332.03056 

Total Sweden 000 332,03056 

United States - USD 

#REORGIINTL STL GROUP INC STK MERGER TO SEC # 2010959 EFF 4/15/05 CUSIP 460377104 

9,145000 4056 000 370,921 20 

#REORG/KMART HLDG CORP STK MERGER TO SEARS HLDG CORP SEC #2012755 EFF 3/28/05 CUSIP 498780105 

4,013000 9895 000 397,08635 

#REORGINEXTEL COMMUN INC CIL A COM CSH & STK MRGR TO SEC # 2842635 EFF 8/12/05 CUSIP 65332V103 

6,361000 3000 0 00 190,83000 

#REORG/PREMCOR INC COM CASH MERGER EFFECTIVE 09-01-05 CUSIP 740450104 

11 .858000 4217 000 500,05186 

APPLE COMPUTER INC COM CUSIP 037833100 

5,354 000 6440 000 346,72960 

CAREMARK RX INC COM CUSIP 141705103 

8,847000 3943 000 348,83721 

CONSOL ENERGY INC COM COM CUSIP 20854PI09 

7,975000 41 05 000 327.37375 

Northern Trust 

295,22895 75,69225 000 75,69225 

186,96607 210.12028 000 210,12028 

97 .46133 93,36867 000 93 .368 67_ 

441,65494 58,39692 000 58.39692 

162,54673 184,18287 000 184,18287 

329.86570 18,97151 000 18,971 51 

286,72917 40,644 58 000 40,64458 
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Account number 2605106 

KECK FDN - HUSIC LARGE CAP 

Page 2 of 7 

Unrealized gain/loss 

Cost Market Translation Total 

278.03335 22,60321 000 22,60321 

278,03335 22,60321 000 22.60321 

278,03335 22.60321 000 22,60321 

318.81880 13,211 76 000 13,211 76 

318,81880 13,21176 000 13 .211 76 

318,81880 13,211 76 000 13,211 76 



Husic Large Cap. 
31 DEC 04 

KECK FDN - HUSIC LARGE CAP 

Northern Trust *Generated by Northern Trust from reviewed penodic data on 20 Oct 05 B003 

Account number 2606106 

I 

Asset Detail - Base Currency 
Page 3 of 7 

Description I Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
EBAY INC COM CUSIP 278642103 

4,693000 11628 000 545,70204 371,07996 174.62208 000 174,62208 
ELECTR ARTS COM CUSIP 285512109 

1 .708000 6168 000 105.34944 92,46463 12,88481 000 12,88481 
FEDEXCORPCOM CUSIP 31428X106 

3,366000 9849 24339 331,51734 283,66426 47,85308 000 47,85308 
FREEPORTMCMORANC&GCLBCOMSTK CUSIP 3567113857 

6,436000 3823 000 246,04828 219,56463 26,46365 000 26,46365 
GENELECCOCOM CUSIP 369604103 

9,078000 3650 2.06338 331,34700 332,74683 -1,39983 000 -1,39983 
GOLDMAN SACHS GROUP INC COM COM CUSIP 38141G104 

1,417 OW 10404 000 147,42468 120,64054 26,78414 000 26.7134 14 
L-3 COMMUNICATIONS HLDG CORP COM CUSIP 502424104 

3,386000 7324 000 247.99064 253.86162 5,87098 000 -5,87098 
MERRILL LYNCH & CO INC COM STK CUSIP 590188108 

1,443000 5977 000 86.24811 72,26544 13,98267 000 13,98267 
MGM MIRAGE COM CUSIP 552953101 

5,296000 7274 000 385,23104 337.31760 47.91344 000 47,91344 
MONSANTO CO NEW COM CUSIP 61166W101 

6,645000 5555 000 369,12975 332,64604 36 .48371 000 36,48371 
NEXTEL PARTNERS INC CLA CUSIP 6533317107 

22,248000 1954 000 434.72592 371,46612 63,25980 000 63,25980 
NIKEINCCLB CUSIP 654106103 

1,330000 9069 435 DO 120.61770 110,95099 9,66671 000 9,66671 
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Husic Large Cap. 
31 DEC 04 

Asset Detail - Base CuiTency 
Description / Asset ID Exchange rate/ 

Shares/PAR value local market price 

Equities 

Common stock 

United States - USD 

PEABODY ENERGY CORP COM COM STIK CUSIP 704549104 

5,953000 8091 

PIXAR COM CUSIP 725811103 

446000 8561 

SPRINT NEXTEL CORP CUSIP 852061100 

14,525000 2485 

STA CASINOS INC COM CUSIP 857689103 

4,622000 5468 

SUNOCO INC COM COM CUSIP 86764P109 

4,422000 8171 

SYMANTEC CORP COM CUSIP 871503108 

15,989000 2576 

TEXAS INSTIRS INC COM CUSIP 882508104 

19,946000 2462 

TIME WARNER INC NEW COM COM CLISIP 887317105 

17 .531 000 1944 

TOLLBROSINCCOM CUSIP 889478103 

5,150000 6861 

TRANSOCEANINC CUSIP G90078109 

7,262000 4239 

TYCO INTL LTD NEWCOM CUSIP 902124106 

9,747000 3574 

LILTRATECH INC EFF06-10-03 CUSIP 904034105 

23,253000 1885 

Account number 2605106 

KECK FDN - HUSIC LARGE CAP 

Page 4 of 7 

Unrealized gain/loss 
Accrued 

income/expense Market Value Cost Market Translation Total 

0 DO 481,65723 297,10828 184,54895 000 184,54895 

000 38,18206 30,94772 7,23434 000 7,23434 

000 360,94625 327,53730 33,40895 000 33,40895 

000 252,73096 189,82369 62 .90727 000 62,90727 

000 361 .32162 286.98048 74,341 14 000 74,341 14 

000 411,87664 433,30225 -21,42561 000 -21 .42561 

000 491,07052 462,56105 28,50947 000 28,50947 

000 340.80264 333,15810 7,64454 000 7,64454 

000 353,341 50 334.62331 18,71819 000 18,71819 

000 307,83618 218,09892 89,73726 000 89,73726 

97470 348.35778 317,14983 31,20795 000 31,20795 

000 438,31905 484,53615 -46,21710 000 -46,21710 



Accountnumber 2605106 

KECK FDN - HUSIC LARGE CAP 

Husic Large Cap. 
31 DEC 04 

Cash and Cash Equivalents 

Short term investment funds 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 

Asset Detail - Base CuiTency 
Page 5 of 7 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
UNITED PARCEL SVC INC CL B CUSIP 911312106 

3,931000 8546 000 335,94326 337,88753 -1 .94427 000 -1,94427 
WALTER INDS INC COM CUSIP 933170105 

18,877000 3373 000 636,72121 626.27343 10,44778 000 10,44778 
WYNN RESORTS LTD COM CUSIP 983134107 

18,272000 6692 000 1,222.762 24 750.70395 472,05829 000 472,05829 
XM SATELLITE RADIO HLDGS INC CL A CUSIP 983759101 

17 .450000 3762 000 656.46900 478,99901 177,46999 000 177,46999 
YAHOO INC COM CUSIP 984332106 

18,685000 3768 000 704,05080 330,58804 373,46276 000 373.46276 
YP CORP COM CUSIP 987824109 

182,742000 1 33 000 243,04686 857,95930 -614,91244 000 -61491244 
Total USD 3,71647 13,818,597 71 11,797.379 89 2,021,217 82 000 2,021,217 82 

Total United States 3,71647 13,818,597 71 11,797,379 89 2,021,217 82 000 2,021,217 82 

Total Common Stock 

667,306.000 3,866.26 16,666,212 .48 14,274,731 ." 2,381,481.04 0.00 2,381,481 .04 

Total Equities 

667,306.000 3,866.26 16,656,212 .48 14,274,731 .44 2,381,481.04 0.00 2,381,481.04 



Accountnumber2605106 Husic Large Cap. 
KECK FDN HUSIC LARGE CAP 

31 DEC 04 

Asset Detail - Base CuiTency 
Page 6 of 7 

Descriotion / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT I'D CUSIP 487996100 

100 16145 307 .40476 307,40476 000 000 000 

Total short term investment funds - all currencies 16145 307,40476 307,40476 000 000 000 

Total short term investment funds - all countries 16145 307,40476 307,40476 000 000 000 

Total Short Term Investment Funds 
307,404 .760 161 .45 307,404 .76 307,404.76 0 .00 0 .00 0 .00 

Total Cash and Cash Equivalents 

307,404.760 161 .46 307,404.76 307,404.76 0 .00 0 .00 0 .00 

Adjustments To Cash 

Pending trade purchases 

USD - UNITED STATES DOLLARS 

100 000 -68,47724 -68,47724 000 000 000 

Total pending trade purchases - all currencies 000 -68,47724 -68,47724 000 000 000 

Total pending trade purchases - all countries 000 -68,47724 -68.47724 000 000 000 

Total Pending trade purchases 
0 .000 0 .00 -68,477 .24 -68,477 .24 0 .00 0.00 0.00 

Pending trade sales 

USD - UNITED STATES DOLLARS 

100 000 95,86238 95,86238 000 000 000 

Northern Trust 
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Accountnumber 2606106 
Husic Large Cap. 

KEOK FOR - HJUSIC LARGE CAP 
31 DEC 04 

Asset Detail - Base Currency 
Page 7 of 7 

Unrealized gain/loss 
Description I Asset I D Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Adjustments To Cash 

Pending trade sales 

Total pending trade sales - all currencies 000 95,86238 95,86238 000 000 000 

Total pending trade sales - all countries 000 95,86238 95,86238 000 000 000 

Total Pending trade sales 
0.000 0.00 96,862.38 96,862 .38 0 .00 0.00 0 .00 

Total Adjustments To Cash 

0 .000 0.00 27,385.14 27,386 .14 0 .00 0.00 0 .00 

Total 
0.00 874,709 .760 ,-4' 70 .04 2,381,481 .04 

I* 
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6 D Capital 26 9020 

Keeic OcIN w pAptrAj-
31 DEC 04 

Asset Detail - Base CuiTency 
Description / Asset ID Exchange rate/ Accrued 

Unrealized gain/loss 

SharestPAR value local market price incomelexpense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 

#REORGIFOX ENTMT GROUP INC CL A STOCK MERGER TO NEWS CL A SEC#2010026 3/31/05 CUSIP 35138TI 07 

162,600000 3126 000 5,082,876 00 3.490,197 70 1,592.678 30 000 1,592.678 30 

3MCOCOM CUSIP 88579Y101 

130,600000 8207 000 10,718,342 00 5.987,284 91 4,731,057 09 000 4,731,057 09 

ACCENTURE LTD BERMUDA CLSA COM CUSIP G1150G111 

131.800000 2700 000 3,558,6130 00 1,798,60916 1,759,990 84 000 1 .759.990 84 

AMERN INTL GROUP INC COM CUSIP 026874107 

183,574000 6567 000 12 .055,304 58 806,22267 11,249,081 91 000 11,249.081 91 

AMERN STD COS INC DEL COM CUSIP 029712106 

324,600000 4132 000 13,412,472 00 4,730,512 26 8,681,959 74 000 8.681,959 74 

ARAMARKCORPCLB CUSIP 038521100 

122,000000 2651 000 3,234,220 00 2,642,90148 591,3`18 52 000 591,31852 

BAKER HUGHES INC COM CUSIP 057224107 

47,600000 4267 000 2,031,092 00 1,100,202 63 930,88937 000 930.88937 

BANK AMER CORP COM COM CUSIP 060505104 

141,400000 4699 000 6.644,386 00 5.203,742 86 1,440,643 14 000 1,440.643 14 

BANK N Y CO INC COM CUSIP 064057102 

131,800000 3342 000 4,404,756 00 3,182,544 80 1,222,21120 000 1,222,21120 

BAXTER INTL INC COM CUSIP 071813109 

158,200000 3454 95,15700 5,464,228 00 4,590,700 90 873,52710 000 873,52710 

BLACK & DECKER CORP COM CUSIP 091797100 

104,300000 8033 000 9.212,819 00 4,481,446 97 4,731,372 03 000 4,731.372 03 

BRUNSWICK CORP COM CUSIP 117043109 

205,000000 4950 000 10.147 .500 00 2,663.488 95 7,484.011 05 000 7,484,011 05 
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Awount number 2669026 
161TV Capital 

-KR-CAPITAL KECK,FDN 
31 DEC 04 

Asset Detail - Base Currency 
Page 2 of 5 

Descri otion / Asset I D Exchange rate/ Accrued 
--Unrealized gain/loss 

Shares/PAR value local market price inoometexpense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
CARDINAL HLTH INC CUSIP 14149Y108 

65.900 000 5815 1,97700 3,832,085 00 3 .670,604 79 161,48021 000 161,48021 
CENDANT CORP COMSTK CUSIP 151313103 

211,000000 2338 000 4,933,180 00 3,450,346 46 1,482,833 54 000 1 .482,833 54 
CIGNA CORP COM CUSIP 125509109 

126,700000 8157 3.29500 10 .334,91900 5,741 .506 97 4 .593,412 03 000 4,593,412 03 
CITIGROUPINCCOM CUSIP 172967101 

268,526000 4818 000 12,937.582 68 2,224,784 72 10,712 .797 96 000 10,712,797 96 
COOPER CAMERON CORP CUSIP 216640102 

100,9130 000 5381 000 5,429,429 00 4.517,145 95 912,28305 000 912,28305 
CVS CORP COM STK CUSIP 126650100 

184,200000 4507 000 8,301,894 00 6,268,743 06 2,033,150 94 000 2 .033,150 94 
DARDEN RESTAURANTS INC COM CUSIP 237194105 

152.500000 2774 000 4,230,350 00 2,927,881 57 1,302,468 43 000 1,302,468 43 
DISNEYWALTCOCOM CUSIP 254687106 

225.300000 2780 56,06400 6 .263.340 00 5,838 .727 80 424 .61220 000 424.61220 
EATONCORPCOM CUSIP 278058102 

105,400000 7236 000 7,626,744 00 3,176,614 65 4 .450,129 35 000 4,450,129 35 
GOLDMAN SACHS GROUP INC COM COM CUSIP 38141G104 

90,700 00U 10404 000 9 .436,428 00 5.860,048 45 3,576,379 55 000 3,576,379 55 
HCA INC COM CUSIP 404119109 

132,500000 3996 000 5.294,700 00 3,931,145 95 1 .363,554 05 000 1,363,554 05 
ILL TOOL WKS INC COM CUSIP 452308109 

51,800000 9268 14,50400 4,800,824 00 2,747,458 95 2,053.365 05 000 2,053,365 05 
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Account number 2669026 
KR Capital 

KECK FQN,- KR CAPITAL 
31 DEC 04 

Page 3 of 5 
Asset Detail - Base CuiTency 
Description / Asset ID Exchange rate/ Accrued 

Unrealized gainlloss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USID 
INTL BUSINESS MACHS CORP COM CUSIP 459200101 

79, 100 ODO 9858 000 7,797,678 00 6,425,578 57 1,372,099 43 000 1,372,099 43 

JANUS CAP GROUP INC COM CUSIP 47102X105 

155,400000 1681 000 2,612,274 00 5,325,859 63 -2,713.585 63 000 -2,713,585 63 

LAB CORP AMER HLDGS COM NEW CUSIP 50540R409 

136,0D0 000 4982 000 6,775,520 00 3 .005,637 90 3 .769.882 10 000 3,769,882 10 

MATTEL INC COM CUSIP 577081102 

338,700000 1949 000 6,601,263 00 5 .996,748 16 604,51484 000 604,51484 

MICROSOFT CORP COM CUSIP 594918104 

238,1300 000 2671 000 6,378,348 00 6 .570 .519 39 -192 .17139 000 -192,17139 

NIKE INC CIL B CUSIP 654106103 
83,000 000 9069 21,45000 7,527,270 00 3,686,24163 3,841,028 37 000 3,841,028 37 

PENNEY J C CO INC COM CUSIP 708160106 

182,800000 4140 000 7,567,920 00 6.237,574 89 1,330,34511 000 1,330,345 11 

PENTAIR INC COM CUSIP 709631105 

149,700000 4356 000 6,520,932 00 3,877,077 18 2,643,854 82 000 2,643,854 82 

SCHILUMBERGER LTD COM STK CUSIP 806857108 

52 .900 0G0 6695 10,25625 3,541,655 00 1 .976 .787 34 1 .564,867 66 000 1 .564,867 66 

TEXAS INSTIRS INC COM CUSIP 882508104 

245,800000 2462 000 6,051,596 00 5 .009,803 89 1 .041,792 11 000 1,041,792 11 

TIFFANY&COCOM CUSIP 88654710B 

58,600000 31 97 3.63600 1,873,442 00 1 .750,973 86 122,46814 000 122,46814 

TRiBUNECOCOM CUSIP 896047107 

55.500000 4214 000 2,338,770 00 2,229,887 30 108 .88270 000 108,88270 
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.11L.a " Capital 
31 DEC 04 

Asset Detail - Base CutTency 
Description / Asset I D Exchange rate/ 

Shares/PAR value local market Price 

Common stock 

United States - USD 
VIACOM COM CL B CUSIP 925524308 

216,61DO 000 3639 

WELLS FARGO& CO NEWCOM STK CUSIP 949746101 

88,900000 6215 

WHIRLPOOL CORP COM CUSIP 963320106 

90.400000 6921 

YORK INTL CORP NEW COM CUSIP 986670107 

140,625000 3454 

Total USD 

Total United States 

Total Common Stock 

5,871,726.000 

Total Equities 

5,871,726 .000 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT FD CUSIP 487996100 

100 

Total short term investment funds - all currencies 

Total short term investment funds - all countries 

Account number 2669026 

KECK FDN - KR CAPITAL 

Page 4 of 5 

Unrealized gain/loss 
Accrued 

income/expense Market Value Cost Market Translation Total 

15,67300 7,882,074 00 5,588,017 83 2,294.056 17 000 2.294,056 17 

000 5.525,135 00 899.89548 4 .625.239 52 000 4,625 .239 52 

000 6,256,584 00 5,142,532 56 1,114.05144 000 1,114,051 44 

000 4,857,187 50 3,876,025 21 981,16229 000 981,16229 

222,01225 259,495 .719 76 158,632,025 43 100,863,694 33 000 100,863,694 33 

222,01225 259,495 .719 76 158,632,025 43 100.863,694 33 000 100,863,694 33 

222,012.26 269,496,719.76 168,632,026 .43 100,863,694.33 0.00 100,863,694.33 

222,012.26 269,496,719.76 168,632,025 .43 100,863,694 .33 0 .00 100,863,694.33 

12,21587 7,772 .520 47 7,772,520 47 000 000 000 

12,21587 7,772,520 47 7,772,520 47 000 000 000 

12,21587 7,772,520 47 7,772,520 47 000 000 000 



Account number 2669026 

KECK FDN - KR CAPITAL 
" Capital 
31 DEC 04 

Total Short Ter. Investineril Funds 

7,772,520.470 12,215 .87 7,772,620.47 7,772,620.47 0.00 0.00 0.00 

Total Cash and Cash Equivalents 

7,772,620.470 12,216.87 7,772,620.47 7,772,520.47 0.00 0.00 0.00 

Total 
13,6",245.470 1100,063,'014,33 0.00~ 140,863,694.33 
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Page 5 of 5 
Asset Detail - Base Currency 

Unrealized gain/loss 
Descrii)tion / Asset I D Exchange rate/ Accrued 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 



Account number 20W231 

KECK FDN- LIQUIDITY ACCOUNT 
Liquidity Account 
31 JAN 04 

0 
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Page 1 of 1 
Asset Detail - Base Currency 
Description / Asset ID Exchange rate/ Accrued 

Unrealized gain/loss 

SharesIPAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 

0 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT FD CUSIP 487996100 

100 31120 313,98113 313.98113 000 000 000 

Total short term investment funds - all currencies 31120 313,981 13 313,981 13 000 000 000 

Total short term investment funds - all countries 31120 313,981 13 313,981 13 000 000 000 

Total Short Term Investment Funds 

313,981 .130 311 .20 313,981 .13 313,981 .13 0 .00 0.00 0.00 

Total Cash and Cash Equivalents 

313,981 .130 311 .20 313,981 .13 313,981 .13 0 .00 0.00 0.00 

Total 
0.00 0.00 313,981 .130 



Marsico Capital 
Account number 2602648 

KECK FDN - MAIRSICO CAPITAL 
31 DEC 04 

Asset Detail - Base Currency 
Page 1 of 7 

Description / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

Canada - USD 
4 SEASONS HOTELS INC LTD VTG SH CUSIP 351OOE104 

61,674000 8179 2.80616 5,044,316 46 3,124,984 34 1 .919,33212 000 1,919,332 12 

Total LISD 2,80616 5,044,318 46 3,124,984 34 1,919,332 12 000 1,919,332 12 

Total Canada 2,80616 5,044,316 46 3,124,984 34 1,919,332 12 000 1,919,332 12 

Sweden - USD 
ADIR ERICSSON L M TEL CO ADR CIL B SEK 10 NEW ERICSSON L M TEL CO ADR CUSIP 294821608 

49,795000 3149 000 1,568,044 55 1,606,142 35 -38,09780 000 -38,09780 

Total LISID 000 1,568,044 55 1,606,142 35 -38,09780 000 -38,09780 

Total Sweden 000 1,568,044 55 1,606 .142 35 -38,09780 000 -38,09780 

United States - USD 
AETNAINC CUSIP 0081TY108 

4,807000 - 12475 000 599,67325 592,58884 7,08441 000 7,08441 
BRUNSWICK CORP COM CUSIP 117043109 

7,914000 4950 000 391,74300 390,67061 1,07239 000 1,07239 
BSTN SCIENTIFIC CORP COM CUSIP 101137107 

69,140000 3555 000 2,457,927 00 2,198,260 81 259,66619 000 259,66619 
CARDINALHLTHINC CUSIP 14149Y108 

10 .324000 5815 30972 600.34060 578,47068 21,86992 000 21,86992 

CATERPILLAR INC COM CUSIP 149123101 

66,079000 9751 000 6.443,363 29 4,992,555 75 1 .450,807 54 000 1,450,807 54 

CHGO MERCANTILE EXCHANGE HLDGS INC CL A CUSIP 167760107 

11 .752000 22870 000 2,687 .682 40 1,953,202 70 734,47970 000 734,47970 

CITIGROUP INC COM CUSIP 172967101 

180,189000 4818 000 8 .681,506 02 6,775 .738 46 1,905,767 56 000 1,905.767 56 
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Marsico Capital 
31 DEC 04 

Account number 2602648 

KECK FDN - MARSICO CAPITAJ- 

Northern Trust *Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 

Asset Detail - Base Currency 
Page 2 of 7 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gaintloss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
COUNTRYWIDE FINL CORP COM STK $05 PAR CUSIP 222372104 

173,4 22000 3701 000 6,418 .348 22 5,153,824 74 1,264 .523 48 000 1,264.523 48 

CVSCORPCOMSTIK CUSIP 126650100 

41,153000 4507 000 1,854,765 71 1,712 .092 49 142.67322 000 142,67322 

OELLINCCOMSTIK CUSIP 24702111011 

118,687000 4214 000 5,001,470 18 3,914,482 52 1,086.987 66 000 1,086 .987 66 

EBAYINCCOM CUSIP 278642103 

42,302000 11628 000 4,918,876 56 3.504,110 75 1,414,765 BI 000 1 .414,765 81 

ELECTR ARTS COM CUSIP 285512109 

92,194000 6168 000 5,686,525 92 3,329,438 07 2,357.087 85 000 2,357,087 85 

FEDEXCORPCOM CUSIP 31428X106 

74,691000 9849 4 .67334 7,356,316 59 4,843.671 51 2,512.645 08 000 2,512,645 08 

GEN DYNAMICS CORP COM CUSIP 369550108 

26,390000 10460 000 2.760,394 00 2,599,395 77 160,99823 000 160.99823 

GENELECCOCOM CUSIP 369604103 

250,556000 3650 55,12232 9,145,294 00 7,123,552 70 2 .021,741 30 000 2,021,741 30 

GENENTECH INC COM STK CUSIP 368710406 

202,382 OW 5444 000 11 .017,67608 4,125 .836 7B 6.891,839 30 000 6,891,839 30 

GETTY IMAGES INC COM CUSIP 374276103 

15.774000 6885 000 1,086,039 90 938,78715 147,25275 000 147,25275 

GOLDMAN SACHS GROUP INC COM COM CUSIP 38141G104 

31,919000 1134 04 0 00 3,320,852 76 3.305 23377 15,61899 000 15 .61899 

HARLEY DAVIDSON INC COM CUSIP 412822108 

9,924000 6075 000 602,88300 583.17702 19,70598 000 19,70598 



Account. number 2602648 

KECK F6N -MARSICO CAPITAL 

Page 3 of 7 

Unrealized gain/loss 
Accrued 

income/expense Market Value Cost Market Translation Total 
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Marsico Capital 
31 DEC 04 

Asset Detail - Base CurTency 
Description / Asset ID Exchange rate/ 

Shares/PAR value local market price 

Equities 

Common stock 

United States - USD 

KB HOME COM CUSIP 48666K109 

114,634 000 10440 

LENNARCORPCLA CUSIP 526057104 

63.024000 5668 

LOCKHEED MARTIN CORP COM CUSIP 539830109 

19,945000 5555 

LOWESCOSINCCOM CUSIP 548661107 

104.061000 5759 

MDCHLDGSINCCOM CUSIP 552676108 

26,149000 8644 

MEDTRONICINCCOM CUSIP 585055106 

58,485000 4967 

MERRILLLYNCH&COINCCOMSTK CUSIP 590188108 

49,367000 5977 

MGMMIRAGECOM CUSIP 552953101 

13.452000 7274 

MICROSOFT CORP COM CUSIP 594918104 

33,148000 2671 

MONSANTO CO NEW COM CUSIP 61166WI01 

21,575000 5555 

MOTOROLAINCCOM CUSIP 620076109 

0000 1720 

NIKEINCCLB CUSIP 654106103 

51 .093000 9069 

000 1 .527,789 60 1,258,341 75 269,44785 000 269,44785 

000 3,572,200 32 1,567,633 19 2,0134,567 13 000 2 .004,567 13 

000 1,107,944 75 1,123,464 17 -15,51942 000 -15,51942 

000 5,992 .872 99 4,152.969 10 1,839.903 89 000 1 .839,903 89 

000 2,260,319 56 636,94975 1 .423,369 81 000 1,423.369 81 

000 2.904,949 95 2,512.878 22 392,071 73 000 392,071 73 

000 2.950,665 59 2,579,288 07 371 .37752 000 371,37752 

000 978,49848 763,11509 215,38339 000 215,38339 

000 885.38308 935,86065 -50,47757 000 -50,47757 

000 1,198 .491 25 745,57958 452 .911 67 000 452,91167 

3,75052 000 000 000 000 000 

12 .77325 4,633,624 1 7 3 .695,633 93 937,99024 0 GO 937,99024 
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Accountnumber 2602648 

Marsico Cilipital 
"PIT AL 

31 bEC 04 

Asset Detail - Base CulTency 
Page 4 of 7 

Description / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
PACIFICARE HLTH SYS INC DEL COM CUSIP 695112102 

10,497000 5652 000 593,29044 569,05013 24,24031 000 24,24031 

PEPSICOINCCOM CUSIP 713448108 

26.091000 5220 6,00093 1,361 .950 20 1,302 .260 25 59,68995 000 59,68995 

PFIZER INCCOM STK$ 11 1/9PAR CUSIP 717081103 

62,606000 2689 000 1 .683,475 34 1,670,477 22 12,99812 000 12,99812 

PROCTER & GAMBLE CO COM CUSIP 742718109 

100,128000 5508 000 5,5`15 .05024 4,552,11610 962.93414 000 962 .93414 
QUALCOMM INC COM COM CUSIP 747525103 

199,802000 4240 17,48614 8,471,604 80 5.146,303 17 3,325.30163 000 3,325,30163 
QUEST DIAGNOSTICS INC COM CUSIP 748341-100 

31,052000 9555 OW 2,967,018 60 1 .755,870 08 1,211 .148 52 000 1,211,W52 
ROYAL CARIBBEAN CRUISES COM STK CUSIP V7780T103 

64,345000 5444 000 3,502,941 80 2,790.357 46 712,58434 000 712,58434 

SLM CORP COM CUSIP 78442P106 

209 .627000 5339 000 11 .191 .985 53 5,247 .211 98 5,944.773 55 000 5,W.773 55 
ST JUDE MED INC COM CUSIP 790849103 

60,800000 4193 000 2,549,344 00 2,276,10181 273,24219 000 273,24219 
STARBUCKS CORP COM CUSIP 855244109 

39,504000 6236 000 2,463,469 44 587,76816 1 .875,701 28 000 1,875,701 28 
TARGET CORP COM COM CUSIP 87612E106 

52.991 000 5193 000 2,751,822 63 2 .658,745 75 93 .07688 000 93 .07688 
TIFFANY&COCOM CUSIP 886547108 

30,259000 31 97 1 .81554 967,38023 764 .66597 202 .71426 000 202,71426 



Equities 

Common stock 

United States - USD 

TYCO INTL LTD NEWCOM CUSIP 902124106 

50,000000 3574 5,00000 1,787 .000 00 1,390,817 69 396.18231 000 396 .18231 

UCBHHLDGSINCCOM CUSIP 90262T308 

17,307000 4582 69228 793 .00674 670,14536 122,861 38 000 122,86138 

UNITEDHEALTH GROUP INC COM COM CUSIP 91324P102 

168,594000 8803 000 14,841,329 82 5,845,180 74 8,996,149 08 000 8.996,149 08 

UTO STS STL CORP NEWCOM CUSIP 912909108 

4,401 000 51 25 000 225,551 25 216,79898 8,75227 000 8,75227 

VERIZON COMMUNICATIONS COM CUSIP 92343V104 

53,869000 4051 000 2,182,233 19 2,072,858 23 109.37496 000 109,37496 

WELLPOINTINCCOMCOM CUSIP 94973V107 

5,526000 11500 000 635,49000 601,51084 33 .97916 000 33.97916 

WRIGHT MED GROUP INC COM CUSIP 98235T107 

9,036000 2850 000 257,52600 242,01727 15,50873 000 15,50873 

WYNN RESORTS LTD COM CUSIP 983134107 

17,591000 6692 000 1,177,189 72 681,65125 495,53847 000 495,53847 

YUMBRANDSINCCOM CUSIP 988498101 

40,987000 4718 000 1,933,766 66 1,855,009 80 78,75686 000 78,75686 

ZIMMER HLDGS INC COM CUSIP 989561`102 

63 .345000 8012 000 5,075,201 40 2.308,900 53 2.766,300 87 000 2,766,300 87 

Total USD 107,62404 181,972,046 25 123,992,623 39 57,979,422 86 000 57,979,422 86 

Total United States 107,62404 181,972,046 25 123 .992,623 39 57,979,422 86 000 57,979,422 86 

Total Common Stock it 

3,314,369 .000 110,430 .20 188,584,407 .26 128,723,750.08 69,860,657.18 0 .00 59,860,657.18 
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USD -UNITED STATES DOLLARS 

100 000 -67,877 59 -67,877 59 000 coo 000 

Total pending trade purchases - all currencies 000 -67,87759 -67,87759 000 000 000 

Total pending trade purchases - all countries 000 -67,87759 -67,87759 000 000 000 

Total Pending trade purchases 

0 .000 0 .00 -67,877 .59 -67,877 .69 0 .00 0 .00 0 .00 

Total Adjustments To Cash 

0 .000 0 .00 -67,877 .59 -67,877.59 0.00 0 .00 0 .00 
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Total Equities 

3,314,359 .000 110,430.20 188,584,407 .26 128,723,750 .08 69,860,667 .18 0.00 69,860,657.18 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT I'D CUSIP 487996100 

1 00 3,98492 162,91911 162.91911 000 000 000 

Total short term investment funds - all currencies 3,98492 162,91911 162,91911 000 000 000 

Total short term investment funds - all countries 3,98492 162,91911 162,91911 000 000 000 

Total Short Term Investment Funds 

162,919 .110 3,984.92 162,919.11 162,919.11 0 .00 0.00 0.00 

Total Cash and Cash Equivalents 

162,919 .110 3,984.92 162,919.11 162,919 .11 0 .00 0.00 0.00 

Adjustments To Cash 

Pending trade purchases 
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Corporate bonds 

Bermuda - USD 

INTELSAT LTD SIR NT 5 25% DUE 11-01-2008/10-31-2008 REG CUSIP 45820EAG7 

200,000000 9750 1.75000 195,00000 184.00000 11,00000 000 11,00000 

Total USID 1,75000 195,00000 184,00000 11,00000 000 11,00000 

Total Bermuda 1,75000 195,00000 184.00000 11,00000 000 11 .00000 

Canada - USD 

ISPAT INLAND ULC SIR SECD NT 9 75 DUE 04-01-2014/04-01-2009 REG CUSIP 46489NAD4 

163,000000 12350 3,97312 201,30500 161,71556 39,58944 000 39,58944 

PARAMOUNT RES LTD SIR NT 7 875 DUE 11-01-2010/11-01-2007 REG CUSIP 699320AA5 

52,000000 11325 68250 58,89000 52 .00000 6.89000 000 6,89000 

PVTPL JEAN COUTU GROUP PJC INC SR NT 144A 7 625 DUE 08-01-2012/08-01-2008 BED CUSIP 47215QAD6 

150,000000 10575 4,79739 158,62500 153,93750 4.68750 000 4,68750 
PVTPL WESTN FST PRODS INC BID 144A 15 DUE07-28-2009 REG CUSIP 95821 1AA2 

200,000000 11275 8333 225,50000 226,00000 -50000 000 -50000 

Total USID 9,53634 644,32000 593,65306 50,66694 000 50,66694 

Total Canada 9,53634 644,32000 593,65306 50,66694 000 50.66694 

Cayman Islands - USD 

SEAGATE TECHNOLOGY HDD HLDGS SIR NT 8% DUE 05-15-2009/05-15-2005 BEO CUSIP 81 180RABS 

300,000000 11 08 00 3,06666 324,00000 326.67000 -2,67000 000 -2,67000 

Total USID 3,06666 324,00000 326,67000 -2,67000 000 -2,67000 

Total Cayman Islands 3,06666 324,00000 326,67000 -2,67000 000 -2,67000 

France - USD 

CROWN EUROPEAN HLDGS SA USD 2ND PRTY SIR SECD NT 9 5 DUE 03-01-2011 BEO CUSIP 226344AC1 

125,000000 11400 3,95833 142,50000 128.12500 14,37500 000 14,37500 
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134,76402 9,23598 000 9,23598 
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Corporate bonds 

France - USD 
CROWN EUROPEAN HLDGS SA USD 3ND PRTY SR SECD NT 10 875 DUE 03-01-2013 BED CUSIP 228344AD9 

250,000000 11825 9,06250 295,62500 

Total USD 13,02083 438,12500 

Total France 13.02083 438,12500 

Germany - USD 
PVTPL KABEL DEUTSCHLAND GMBH USD SIR NT 144A 10 625 DUE 07-01-2014 BEO CUSIP 48282BAC7 

250,000000 11500 13.20746 287.50000 

Total USID 13,20746 287,50000 

Total Germany 13,20746 287,50000 

Luxembourg - USD 

PVTPL MAGNACHIP SEMICONDUCTOR S A I MAGNACHIP SIR NT FLTG 144A 12-15-2011 BED CUSIP 55932RAA5 

250,000000 10275 36125 256,87500 

Total USID 36125 256,87500 

Total Luxembourg 36125 256,87500 

Singapore - USD 
PVTPL FLEXTRONICS INTL LTD SIR SUB NT 144A 6 25% DUE 11-15-2014/11-15-2009 BED CUSIP 3393BEAM9 

250,000000 9900 1,90972 247 .50000 

Total USD 1,90972 247,50000 

Total Singapore 1,90972 247,50000 

United Kingdom - USD 
INMARSAT FIN 11 PLC SIR DISC NT 144A STEPUP 11-15-2012 11-15-2008 CUSIP 45763UAA3 

200.000000 7200 000 144,000 DO 
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Cost Market Translation Total 

290,62500 5,00000 000 5,00000 

418,75000 19,37500 000 19,37500 

418,75000 19,37500 000 19,37500 

255,00000 32,50000 000 32,500 00 

255,00000 32,50000 000 32,50000 

255,00000 32,50000 000 32,50000 

250,00000 6,87500 0 GO 6,87500 

250,00000 6,87500 000 6,87500 

250,00000 6,87500 000 6,87500 

250,62500 -3,12500 000 -3 .12500 

250,62500 -3,12500 000 -3,12500 

250,62500 -3,12500 000 -3,12500 
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United Kingdom - USD 

PVTPIL ELAN FIN PLC / ELAN FIN CORP SIR NT144A 7 75% DUE 11-15-2011/11-15-2008 BECI CUSIP 284138AA2 

200,000000 10650 1 .93750 213,00000 

Total USD 1,93750 357,00000 

Total United Kingdom 1,93750 357,00000 

United States - USD 
$ GEN CORP NT DTD 06/21/2000 8 625 DUE 06-15-2010 BED PUT CUSIP 256669AC6 

260.000000 11625 99666 302,25000 

ALLIED WASTE N AMER INC SIR SECD NT DTD 01130/2001 8 875 DUE 04-01-2008 BED CUSIP 01958XAS6 

250,000000 10700 5 .54687 267 .50000 

AMF BOWLING WORLDWIDE INC SIR SUB NT 10% DUE 03-01-2010/03-01-2007 CUSIP 030985AK1 

200,000000 10675 6,66666 213,50000 

AMIKOR TECH INC SR NT 7 75 DUE 05-15-2013/05-15-2008 REG CUSIP 031652AQ3 

200,000000 9400 1,98055 188,00000 

ARVINMERITOR INC NT 8 75 DUE 03-01-2012 BEO CUSIP 043353AA9 

200 .000000 11550 5,83333 231,00000 

ASBURY AUTOMOTIVE GROUP INC SIR SUB NT 8%DUE 03-15-2014/03-15-2005 BED CUSIP 043436AD6 

200 .000000 9900 4,71111 198,ODO 00 

BIOVAIL CORP SIR SUB NT 7 875 DUE 04-01-2010/04-01-2006 BEO CUSIP 09067JAB5 

125,000 001) 10350 2.46093 129,37500 

BORDEN INC 7 875 DUE 02-15-2023 REG CUSIP 099599AA 

125,000000 8675 3,71875 108,43750 

CADMUS COMMUNICATIONS CORP SIR SUB NT 8 375% DUE 06-15-2014/06-15-2009 REG CUSIP 127587AD5 

175,000000 108875 65138 190,53125 

Account numbor 2616398 
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Cost Market Translation Total 

200,00000 13,00000 000 13,00000 

334,76402 22,23598 000 22.23598 

334,76402 22,23598 000 22,23598 

280,15000 22,10000 000 22 .10000 

268 .75000 -1,25000 000 -1,25000 

201 

. 

81250 11,68750 000 11 .68750 

178,00000 10,00000 000 10,00000 

209,50000 21 .50000 000 21,50000 

200,00000 -2.00000 000 -2,00000 

120,03125 9,34375 000 9,34375 

103,76950 4,66800 000 4,66800 

175,0130 00 15,531 25 000 15,53125 
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Fixed Income 

Corporate bonds 

United States - USD 
CASE CORP NT DTD 01/16/1996 7 25 DUE 01-15-2016101-14-2016 REG CUSIP 14743RAB9 

260,000000 9825 8.35764 245,62500 231,25000 14,37500 000 14.37500 

COLLINS & AIKMAN PRODS CO SR NT 10 75 DUE 12-31-2011/06 BEO BOND IN DEFAULT CUSIP 194832AD3 

100,000000 10200 2986 102.00000 104 .00000 -2,00000 000 -2,00000 
COLUMBIA /HCA HEALTHCARE CORP 9 0 BD DUE12-15-2014 REG CUSIP 19767QAKI 

150,OGO 000 118091 60000 177,13650 177,22500 -8850 000 -8850 
CORNING GLASS WK 7 00 DEB DUE 3-15-2007 CUSIP 219327AC7 

100.000000 10000 2,06111 100,00000 100,25000 -25000 000 -25000 
CORNING INC NT OTD 03/03/1999 6 85 DUE 03-01-2029 BEC, CUSIP 219350AH8 

250,000000 94654 5.70833 236,63500 232 .50000 4,13500 000 4,13500 
DA-LITE SCREEN CO INC SR NT 9 5 DUE 05-15-2011/05-15-2007 REG CUSIP 233393AB3 

200.000000 11000 2,42777 220,ODO 00 200 .00000 20,00000 000 20,00000 
DEX MEDIA E LLC / DEX MEDIA E FIN CO SR NT 9 875 DUE 11 -15-2009/11-15-2006 BECI CUSIP 252125AC3 

2GO 000 000 113875 2,52361 227,75000 231 .00000 -3,25000 000 -3,25000 
ENERGY PARTNERS LTD SR NT 8 75 DUE 08-01-2010/08-01-2007 CUSIP 29270UAC9 

250.000000 10900 9,11458 272.50000 268,43750 4,06250 000 4,06250 
FINLAY FINE JEWELRY CORP SR NT 8 375% DUE 06-01-2012/06-01-2008 REG CUSIP 317887AD9 

200,000 000 10800 1,39583 216,00000 201 .50000 14,50000 000 14,500 00 
FREESCALE SEMICONDUCTOR INC SIR NT 6 875%DUE 07-15-2011/07-15-2008 REG CUSIP 35687MAE7 

200.000000 10725 6,111 il 214,50000 200,00000 14,50000 000 14,50000 
FTD INC SR SUB NT 7 75 DUE 02-15-2014/02-15-2009 REG CUSIP 30265QAB5 

250,000000 10300 7,31944 257,50000 251,87500 5.62500 000 5,62500 
GEN MTRS CORP SR NT 7 125 DUE 07-15-2013REG CUSIP 370442BS3 

250,000000 1023332 8,21354 255 .83300 272,33000 -16,49700 000 -16,49700 
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GENCORP INC SR SUB NT 9 5 DUE 08-15-2013/08-15-2008 REG CUSIP 368682AH3 

200.0DO 000 11150 7,17777 

GROUP 1 AUTOMOTIVE INC SIR SUB NT 8 25% DUE 08-15-2013108-15-2005 REG CUSIP 398905AC3 

250,000000 10625 7.79166 

HEALTHSOUTH CORP SIR NT 7 625 DUE 06-01-2012 BED CUSIP 421924AZ4 

250,OGO 000 10050 1 .58854 

HERCULES INC SIR SUB NT 6 75% DUE 10-15-2029/04-15-2005 REG CUSIP 427056BA3 

200,000000 10325 2,85000 

HEXCEL CORP NEW SIR SUB NT 9 75% DUE 01-15-2009/01-15-2005 BED CUSIP 428291AC2 

200,000000 10400 8,99166 
INTERILINE BRANDS INC SR SUB NT 11 5% DUE05-15-2011/05-15-21307 REG CUSIP 458743AB7 

500,000000 11250 7,34722 

IRON MTN INC PA SIR SUB NT 6 625% DUE 01 -01 -2016/07-01-2005 BEO CUSIP 462846ACO 

200,000000 9325 6,62500 

LEINER HEALTH PRODS INC SIR SUB NT 11% DUE 06-01-2012/06-01-2005 BED CUSIP 52536PAE8 

250,000000 10925 2,29166 

MCI INC NT 2007 STEP UP 05-01-2007 05-01-2005 CUSIP 552691AA5 

300,000000 102375 3,45399 
MOTHERS WK INC SIR NT 11 25 DUE 08-01-2010108-01-2006 BEO CUSIP 619903ACI 

100,000000 9700 4,68750 
MOUNTAIN ST TEL & TEL CO 40 YR 6 00 DEB DUE B-1-2007 REG CUSIP 624284AJ4 

200,000000 9975 5 .00000 

NALCO CO USD SIR NT 7 75% DUE 11-15-2011/11-15-2004 REG CUSIP 629855AE7 

250,000 000 10800 2 .47569 
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Market Value Cost Market Translation Total 

223.00000 200 .00000 23,00000 000 23,00000 

265,62500 275 .68750 -10,06250 000 -10,06250 

251,25000 238,75000 12,50000 000 12,50000 

206,50000 200,56250 5 .93750 000 5 .93750 

208,00000 208 .75000 -75000 000 -75000 

562 .50000 500,00000 62,50000 000 62,50000 

186,50000 194,50000 -8,00000 000 -8,00000 

273,12500 250.00000 23,12500 000 23,12500 

307 .12500 291 .00000 16,12500 000 16,12500 

97,00000 102,00000 -5,00000 000 -5 .00000 

199,50000 199,62500 -12500 000 -12500 

270,00000 250,00000 20,00000 000 20.00000 
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United States - USD 
NDCHEALTH CORP SR SUB NT 10 5% DUE 12-01-2012/12-01-2004 CUSIP 639480AC6 

200,000000 10750 1.75000 215,00000 216,50000 -1,50000 000 -1,50000 

NEWARK GROUP INC SR SUB NT 9 75% DUE 03-15-2014/03-15-2009 REG CUSIP 650341AB6 

250,000000 10650 7,17708 266,25000 250,00000 16.25000 000 16,25000 

OWENS-BROCKWAY GLASS CONTAINER INC SR SECD NT 8 75 DUE 11-15-2012 BEO CUSIP 69073TAD5 

400,000000 11275 4.47222 451,00000 447,00000 4,00000 000 4,00000 
PACIFICARE HLTH SYS INC DEL SR NT 10 75 DUE 06-01-2009/06-01-2006 BED CUSIP 695112AE2 

749,000000 11550 6.70978 865,09500 855,80875 9,28625 000 9,28625 
PANTRY INC SR SUB NT 7 75 DUE 02-15-2014/02-15-2009 REG CUSIP 698657AG8 

100,000000 10650 2,92777 106,50000 100,25000 6.25000 000 6,25000 
PEP BOYS MANNY MOE & JACK GTD SR SUB NT 7 5% DUE 12-15-2014/12-15-2009 REG CUSIP 713278AQ2 

140,000000 101375 49583 141.92500 141.50000 42500 000 42500 
PEP BOYS-MANNY MOE & JACK MTN 6 92 07-07-2006/06 BEO FINAL MAT 07/06/2016 CUSIP 713281AH6 

500,000000 10350 16,72333 517,50000 490,62500 26,87500 000 26,87500 
PHILLIPS VAN HEUSEN CORP 7 75 DUE 11-15-2023 REG CUSIP 718592AB4 

250.000000 10600 2,47569 265.00000 248,68750 16,31250 000 16,31250 
POLYPORE INC SR SUB DOLLAR NT 8 75% DUE 05-15-2012/05-15-2005 REG CUSIP 73179UAC9 

125,000000 10450 1,39757 130,62500 125,25000 5.37500 000 5,37500 
PVTPL ALPHA NAT RES LLC / ALPHA NAT RES CAP CO SR NT 144A 10 DUE 06-01-2012 BED CUSIP 02076QAA5 

250,000000 11400 2,08333 285,00000 250,00000 35,00000 000 35,00000 
PVTPL ALPHARMA INC SR NT 144A 8 625% DUE05-01-2011/05-Oi-2005 BECI CUSIP 020813AFB 

150.000000 10450 2.15625 156.75000 157,87500 -1,12500 000 -1 .12500 
PVTPL CHUMASH CASINO & RESORT ENTERPRISESR NT 144A 9 DUE 07-15-2010/07-15-2006 CUSIP 171327AB5 

250,000000 11075 10,37500 276,87500 268,75000 8,12500 000 8.12500 
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United States - USD 
PVTPL CRYSTAL US HLDGS 3 L L C CRYSTALUS SU STEP UP 144A 10 5 10-01-2014 BED CUSIP 22941 RACO 

150,000000 6850 000 102,75000 101,48602 1,26398 000 1,26398 
PVTPL CRYSTAL US HLDGS 3 L L C CRYSTALUS SU STEP UP 144A 10-01-2014/09 BED CUSIP 22941RAA4 

250,000000 6925 000 173,12500 155,28118 17,84382 000 17,84382 
PVTPL ECHOSTAR DBS CORP ECHOSTAR DBS CORP SR NT 6 625 DUE 1G-01-2014 BED CUSIP 27876GAX6 

450,000000 10125 7,45312 455,62500 446,761 73 8.86327 000 8,86327 
PVTPL INERGY L P & INERGY FIN CORP SR NT144A6 875 DUE 12-15-2014 BED CUSIP 45661TAA9 

200,000000 10050 34375 201,01)0 00 200.00000 1,00000 000 1,00000 
PVTPL K & F ACQUISITION INC SR SUB NT 144A 7 75% DUE 11-15-2014/11-15-2009 BED CUSIP 482238AAO 

150.000000 10325 1,38854 154.87500 150,00000 4,87500 000 4,87500 
PVTPL MEDICAL DEVICE MFG INC SR SUB NT 144A 101% DUE 07-15-2012/07-15-2008 BED CUSIP 58455RAA6 

2130,000 000 10775 10,05555 215,50000 206,50000 9,00000 000 9,00000 
PVTPL NEENAH PAPER INC SR NT 144A 7 375%DUE 11-15-2014111-15-2009 BEO CUSIP 640079AA7 

250,000000 10150 1.58767 253,75000 253.18750 56250 000 56250 
PVTPL PHIBRO ANIMAL HLTH CORP UNIT SECD NT 144A 13 DUE 12-01-2007 BEO CUSIP 71742QACO 

150,000000 10400 1,62499 156,00000 161,43750 ~5,437 50 000 -5,43750 
PVTPL POINDEXTER J B INC SR NT 144A 8 75% DUE 03-15-2014/03-15-2009 REG CUSIP 730481AC2 

200.000000 10625 5,15277 212,50000 200,00000 12,50000 000 12 .50000 
PVTPL PROPEX FABRICS INC SR NT 144A 10% DUE 12-01-2012/12-01-2008 BED CUSIP 74345RAA7 

100,000000 10375 83333 103,75000 100,00000 3.75000 000 3,75000 
PVTPL STANADYNE CORP SR SUB NT 144A DUE 08-15-2014 BED CUSIP 852862AA9 

200,0G0 000 10800 8,05555 216,000 DO 200.00000 16,00000 000 16,00000 
PVTPL TENNECO AUTOMOTIVE INC SR SUB NT 144A 8 625 DUE 11-15-2014/11-15-2009 BEO CUSIP 880349AF2 

200,000000 10400 2,01250 208.00000 208,50000 -50000 000 -50000 



Account number 2646398 
MW Post Advisory GR 

-POSTADVISORYGR W KIRCKFON 
31 DEC 04 

Asset Detail - Base Currency 
Page 8 of 10 

Descrintion / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

United States - USD 
PVTPL TEXAS GENCO LLC I TEX GENCO FING CORP SR NT 144A 6 875 DUE 12-15-2014 BED CUSIP 882444AAO 

110 .000000 103375 35711 113,71250 110,00000 3,71250 000 3,71250 

PVTPL TURNING STONE CASINO RESORT ENTERP SR NT 144A 9 125 12-15-2010 BED CUSIP 900419AA0 

500,000000 10825 2,02778 541,25000 526,25000 15,00000 000 15,00000 

PVTPL LAP HLDG CORP SR STEP NT 144A 0% DUE 07-15-2012/07-15-2008 BED CUSIP 903441AAl 

300,000000 7850 000 235 .50000 207.35601 28,14399 000 28,14399 

PVTPL WARNER MUSIC GROUP SR SUB NT 144A 7 375 DUE 04-1&2014/04-15-2009 REG CUSIP 934548AA6 

100,000000 10250 1 .55694 102,50000 97.37500 5,12500 000 5,12500 
RITE AID CORP SR SECD NT 8 125% DUE 05-01-2010/05-01-2005 CUSIP 767754BFO 

250,000000 10575 3,38541 264,37500 264,06250 31250 000 31250 
RURAL CELLULAR CORP SR SECD NT 8 25% DUE03-15-2012/03-15-2008 REG CUSIP 781904AM9 

125,000000 10575 3,03645 132,18750 128,43750 3,75000 000 3.75000 
RUSSELL CORP SR NT 9 25 DUE 05-01-2010/05-01-2006 BEO CUSIP 782352AC2 

75,000000 10725 1,15625 80.43750 79,50000 93750 000 93750 
SAMSONITE CORP NEW SR SUB NT 8 875% DUE 06-01-2011/06-01-2008 REG CUSIP 79604VAM7 

200,000000 10825 1,47916 216,50000 211 .00000 5,50000 000 5,50000 
SBA COMMUNICATILIONS CORP / SBA COMMUNICASR DISC NT 9 7512-15-2011 REG CUSIP 78402UAC7 

500,000000 8425 000 421,25000 365,41908 55,83092 000 55,83092 
SHERIDAN GROUP INC SR SECD NT 10 25% DUE08-15-2011/08-15-2005 REG CUSIP 823777AE7 

250,000000 109375 9.68055 273,43750 255,00000 18,43750 000 18,43750 
SILGAN HLDGS INC SR SUB NT 6 75 DUE 11-15-2013/11-15-2008 REG CUSIP 827048AK5 

250,000000 10400 2,15625 260,00000 253,75000 6,25000 000 6,25000 

SUPERIOR ESSEX COMMUNICATIONS LLC / ESSESR NT 9 DUE 04-15-2012/04-15-8 REG CUSIP 86815WAD5 

125000000 10300 2,375 DO 128,75000 121 .76952 6,98048 000 Z980 48 
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Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

United States - USD 
TEREX CORP NEW SR SUB NT DTD 03/29/2001 10 375 DUE 04-01-2011104-01-2006 BEO CUSIP 880779AN3 

250,000000 11200 6,48437 280.00000 281,87500 -1,87500 000 -1,87500 

THORNBURG MTG INC MTN 8 DUE 05-15-2013105-15-2008 CUSIP 885218AB3 

300,000000 10625 3,06666 318,75000 300,00000 18,75000 000 18,75000 

TOWN SPORTS INTL INC SR NT 9 625 DUE 04-15-2011/04-15-2007 REG CUSIP 892134A.16 

250,000000 10525 5,07986 263,12500 260,00000 3 .12500 000 3,12500 

TOYS R US INC 7 375 DUE 10-15-2018 BED CUSIP 892335AL4 

200,000000 9250 3.11388 185,00000 194,00000 -9,00000 000 -9,00000 

TRANSDIGM INC SR SUB NT 8 375 DUE 07-15-2011107-15-2006 REG CUSIP 893647AG2 

250,000000 10725 9,65451 268,12500 265,93750 2,18750 000 2,18750 

UNOVA INC 6 875 DUE 03-15-2005/03-15-2004 REG CUSIP 91529BAB2 

450.000000 10050 9,10937 452,25000 455,06250 -2,81250 000 -2,81250 
UNOVA INC 7% DUE 03-15-2008103-15-2005 REG CUSIP 91529BAA4 

200,000000 10275 4 .12222 205,50000 200,00000 5,50000 000 5.50000 
UTD RENTALS N AMER INC SR NT 6 5 DUE 02-15-2012/02-15-2008 REG CUSIP 911365AN4 

350,000000 9750 8,59444 341,25000 346,75000 -5.50000 000 -5,50000 

WMG HLDGS CORP SR NT FLTG DTD 212312004 144A DUE 12-15-2011/12-15-2006 CUSIP 92930MAC7 

250,000000 10075 43156 251,87500 250,00000 1 .87500 000 1,87500 

XEROX CORP SR NT 7 625% DUE 06-15-2013106-15-2005 REG CUSIP 984121BM4 

175,000000 10975 59305 192,06250 185,06250 7,00000 000 7,00000 

Total USD 321,42219 19,062,430 75 18,412,263 04 650,16771 000 650,16771 

Total United States 321,42219 19,062,430 75 18,412,263 04 650,16771 000 650,16771 

Total Corporate Bonds 
20,949,000 .000 366,211 .96 21,812,750 .75 21,026,725.12 787,026.63 0 .00 787,026 .63 
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Description / Asset I D Exchange rate/ Accrued 
Unrealized gaintloss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 
Total Fixed Income 

20,949,000.000 366,211 .96 21,812,760.75 21,026,725.12 787,026.63 0 .00 787,026 .63 

Cash and Cash Equivalents 

Short term investment funds 

KECK CUSTOM SHORT TERM INVT FD CUSIP 487996100 

100 1,06706 237,74846 237.74846 000 000 000 

Total short term investment funds - all currencies 1,06706 237,74846 237,74846 000 000 000 

Total short term investment funds - all countries 1,06706 237,74846 237,74846 000 000 000 

Total Short Term Investment Funds 

237,748 .460 1,067 .06 237,748 .46 237,748.46 0.00 0 .00 0 .00 

Total Cash and Cash Equivalents 

237,748 .460 1,067 .06 237,748 .46 237,748.46 0.00 0 .00 0 .00 

Total 
4~ 'em, :;,, 

0 .09 787,026 .63 21,186,748-460 187,02fi;i3,,, 



Preferred stock 

Canada - USD 
SHAW COMMUNICATIONS INC CANADIAN ORIGINATED PFD SECS % PFD STK CUSIP 820281<705 

400 GOO 2540 000 10,16000 8,26000 1,90000 000 1,900 00 

Total USD 000 10.16000 8,26000 1,90000 000 1,90000 

Total Canada 000 10,16000 8,26000 1,90000 000 1,90000 

United States - USD 
HLTH CARE REIT INC PFD SER F CUSIP 422171<403 

450000 2525 21445 11,36250 11,25000 11250 000 11250 

]STAR FINL INC PFD SER I CUSIP 45031US04 

250000 2551 000 6,37750 6,25000 12750 000 12750 

Total USD 21445 17 .74000 17,50000 24000 000 24000 

Total United States 21445 17,74000 17,50000 24000 000 24000 

Total Preferred Stock 
1,100.000 214.46 27,900 .00 25,760 .00 2,140.00 0.00 2,140.00 

Convertible equity 

United States - USD 
#REORG/HERCULES TR 11 UNIT $1000 PFD MAND EXCH HERCULES INC 427056BC9 12/1/04 CUSIP 427098306 

10000 87000 000 8,70000 8.12500 57500 000 57500 

Total USD 000 8,70000 8,12500 57500 000 57500 

Total United States 000 8,70000 8,12500 57500 000 57500 

Total Convertible Equity 
10.000 0.00 8,700.00 8,126.00 576.00 0.00 676.00 
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Asset Detail - Base CuiTency 
Description / Asset ID Exchange rate/ Accrued 
Shares/PAR-value local market pnce income/expense 

Total Equities 

I,i 10 .000 214.45 

Fixed Income 

Corporate bonds 

Bahamas - USD 
SUN INTL HOTELS LTD / SUN INTL NORTH AMER INC 8 875 BONDS 15 AUG 2011 CUSIP 866768AG9 

90,000000 10925 3.01750 

Total USD 3,01750 

Total Bahamas 3,01750 

Bermuda - USD 
INTELSAT LTD SR NT 5 25% DUE 11-01-2008/10-31-2008 REG CUSIP 45820EAG7 

35.000 000 9750 30625 

INTELSAT LTD SR NT 6 5 DUE 11 -01 -2013 REG CUSIP 45820EAH5 

175,000000 911 00 1,91930 

Total USD 2,22555 

Total Bermuda 2,22555 

Canada - USD 
##PVTPL AINSWORTH LMBR CO 7 25 10-01-2012/2008 DO NOT USE C4625916 CUSIP 009037AE2 

65,0130 000 10175 1309 

ACETEX CORP SR NT 10 875% DUE 08-01-2009/08-01-2005 BEO CUSIP 003910AF3 

30,000000 10875 1,35937 

CASCADES INC SR NT 7 25% DUE 02-15-2013/02-15-2005 BED CUSIP 146900AC9 

195,000000 10600 5.34083 

CHC HELICOPTER CORP SR SUB NT 7 375% DUE05-01-2014/05-01-2005 REG CUSIP 12541CAF1 

55.000000 10550 67604 

Account number 2616397 
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Unrealized gain/loss 

Market Value Cost - Market Translation Total 

36,600 .00 33,886.00 2,716.00 0 .00 2,716-00 

98,32500 90,11250 8,21250 000 8,21250 

98,32500 90,11250 8,21250 000 8,21250 

98,32500 90.11250 8,21250 000 8,21250 

34 .12500 33.36250 76250 000 76250 

159,25000 155,22500 4,025 DO 000 4,02500 

193,37500 188,58750 4,78750 000 4,78750 

193,37500 188,58750 4,78750 000 4,78750 

66,13750 65,67500 46250 000 46250 

32.62500 33 .30000 -67500 000 -67500 

206,70000 202,12500 4,57500 000 4.57500 

58,02500 54,571 75 3,45325 000 3.45325 
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Asset Detail - Base Currency 
Unrealized gainlloss 

Description / Asset ID Exchange rate/ Accrued 
Shares/PAR value local market price incomelexpense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

Canada - LISD 

CORUS ENTIVIT INC SIR SUB NT 8 75 DUE 03-01-2012/03-01-2007 BED CUSIP 220874AB7 

100,000000 10975 2.91666 109,75000 109,22500 52500 000 52500 

FAIRFAX FINL HLDGS LTD NT 7 75% DUE 07-15-2037 BEO CUSIP 303901AE2 

100,000000 9000 3,57361 90 .00000 84.54375 5,45625 000 5,45625 

FAIRFAX FINL HLDGS LTD NT DTD 04/15/19987 375% DUE 04-15-2018 REG CUSIP 303901AG7 

40 .000000 9500 62277 38.00000 30.85000 7,15000 000 7,15000 

FAIRFAX FINL HLDGS LTD SR NT 7 75% DUE 04-26-2012 REG CUSIP 303901AN2 

15,000000 10200 10010 15,30000 14,85000 45000 000 45000 

LUSCAR COAL LTD SR NT975% DUE 10-15-2011/10-15-20058EO CUSIP 550490AB2 

230,000000 11350 4,73416 261,05000 254,36250 6.68750 000 6.68750 

MILLAR WESTN FST PRODS LTD SR NT7 75 DUE 11-15-2013 REG CUSIP 5999OaAEO 

60,000000 10700 59416 64,20000 62,90625 1,29375 000 1,29375 

PVTPL 3815668 CDA INC SR SUB NT 144A 8% DUE 09-15-2012109-15-2011 BEO CUSIP 885797AA8 

315,323000 10725 3,01308 338,18391 276,201 52 61 .98239 000 61,98239 

PVTPL AINSWORTH LMBR CO LTD SR NT FLTG RATE 144A 5 66875 DUE 10-01-2010 BEO CUSIP 009037AF9 

25,000000 10200 874 25.5W 00 25 .00000 50000 000 50000 

PVTPL INTRAWEST CORP SIR NT 144A 7 5 DUE 10-15-2013/10-15-2009 BED CUSIP 460915ASO 

25,000000 106375 39583 26,59375 25,57800 1,01575 000 1,01575 

PVTPL ROGERS WIRELESS INC SR SECD NT 144A 7 25% DUE 12-15-2012/11-30-2004 BEO CUSIP 77531QAJ7 

110,000000 10600 68673 116,60000 114,21875 2,381 25 000 2,381 25 

QUEBECOR MEDIA INC SR NT 11 125 DUE 07-15-2011/07-15-2006 BED CUSIP 74819RAB2 

5.000000 11425 25649 5,71250 5,57500 13750 000 13750 

ROGERS CANTEL INC SR SECD DEB 9 75 DUE 06-01-2016 BED CUSIP 775101AC2 

60,000000 11950 48750 71,70000 69,17500 2.52500 000 2.52500 
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Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

Canada - USID 
ROGERS WIRELESS INC SR SECD NT 6 375 DUE03-01-2014 REG CUSIP 77531QADO 

110,000000 9900 2,33750 108,90000 102,85000 6,05000 000 6,05000 

ROGERS WIRELESS INC SR SECD NT DTD 05102/20019625 DUE 05-01-2011 BEO CUSIP 77531QAB4 

65,000000 11725 1,04270 76,21250 78 .00000 -1 .78750 000 -1,78750 
ROGERS WIRELESS INC SR SECD NT FLTG RATE144A DUE 12-15-2010112-15-2006 BEO CUSIP 775310AG3 

25,000000 10475 12277 26,18750 25,00000 1,18750 000 1,18750 

STONE CONTAINER FIN CO CDA 11 SR NT 7 375% DUE 07-15-2014107-15-2009 REG CUSIP 861594AB5 

85,000000 10650 2,80352 90,52500 85 .00000 5,52500 000 5,52500 
VIDEOTRON LTEE SR NT 6 875% DUE 01-15-2014/01-15-2009 REG CUSIP 92658TAG3 

120,000 000 103375 3,80416 124,05000 118,80000 5,25000 000 5,25000 
WESTN OIL SANDS INC SR SECD NT 8 375 DUE05-01-2012 BED CUSIP 959053AD1 

150,000000 116875 2,09374 175,31250 156 .06875 19 .24375 000 19,24375 

Total USD 36,98355 2,127,265 16 1,993,876 27 133,38889 000 133,38889 

Total Canada 36,98355 2,127,265 16 1,993,876 27 133,38889 000 133,38889 

Cayman Islands - USD 
SEAGATE TECHNOLOGY HDD HLDGS SR NT 8% DUE 05-15-2009/05-15-2005 BED CUSIP 81180RAB8 

56,000000 10800 57244 60,48000 58,59000 1,89000 000 1,89000 

Total USD 57244 60,48000 58,59000 1,89000 000 1,89000 

Total Cayman Islands 57244 60,48000 58,59000 1,89000 000 1,89000 

France - USD 
CROWN EUROPEAN HU)GS SA USD 2ND PRTY SR SECD NT 9 5 DUE 03-01-2011 BED CUSIP 228344AC1 

195,000000 11400 6.17500 222.30000 215,21875 7 .08125 000 7,081 25 
CROWN EUROPEAN HLDGS SA USD 3ND PRTY SIR SECD NT 10 875 DUE 03-01-2013 BED CUSIP 228344AD9 

50,000000 11825 1,81250 59.12500 57 .27500 1 .85000 0 00 1 .85000 

Northern Trust *Generated by Northern Trust from reviewed penodic data on 20 Oct 05 B003 
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Fixed Income 

Corporate bonds 

France - USD 
FIMEP SA USD SR NT 10 5 DUE 02-15-2013/02-15-2008 CUSIP 317337AB9 

110.000000 11850 4,36333 130,35000 116,32500 14,02500 000 14,02500 

Total USID 12,35083 411,77500 388,81875 22,95625 000 22,95625 

Total France 12,35083 411,77500 388,81875 22,95625 000 22,95625 

Germany - USD 
PVTPL KABEL DEUTSCHLAND GMBH USD SR NT 144A 10 625 DUE 07-01-2014 BED CUSIP 48282BAC7 

150.000000 11500 7,92447 172,50000 152 .15625 20,34375 000 20,34375 

Total USD 7,92447 172,50000 152,15625 20,34375 000 20,34375 

Total Germany 7,92447 172,50000 152,15625 20,34375 000 20,34375 

Luxembourg - USD 
PVTPLMAGNACHIP SEMICONDUCTOR SA/MAGNACHIP SR NT 144A687512-15-2011BEO CUSIP 55932RACI 

25.000000 10300 3819 25,75000 25 .00000 75000 000 75000 
PVTPL MAGNACHIP SEMICONDUCTOR S A/ MAGNACHIP SR NT FLTG 144A 12-15-2011 BED CUSIP 55932RAA5 

5.000000 10275 722 5,13750 5,00000 13750 000 13750 
PVTPLMAGNACHIP SEMICONDUCTORS A/MAGNACHIP SR SUB NT 144A8 12-15-14 BEO CUSIP 55932RAE7 

15 .000000 10425 2666 15.63750 15,00000 63750 000 63750 

Total USD 7207 46,52500 45,00000 1 .52500 000 1,52500 

Total Luxembourg 7207 46,52500 45,00000 1,52500 000 1 .52500 

Sweden - LISD 
PVTPL STENA AB SIR NT 144A 7% DUE 12-01-2016/12-01-2009 BEO CUSIP 858577AM1 

30,000 OW 9900 22166 29,70000 30 .000 00 -30000 000 -30000 

Total USID 22166 29,70000 30,00000 -30000 000 -30000 

Total Sweden 22166 29,70000 30,00000 -30000 000 -30000 

Northern Trust *Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 
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Corporate bonds 

United Kingdom - USD 
INMARSAT FIN PLC SR NT 7 625% DUE 06-30-2012/03-01-2008 REG CUSIP 45763PAB2 

115 .000000 10400 2,92291 119,60000 

PVTPL ELAN FIN PLC I ELAN FIN CORP SR NT144A 7 75% DUE 11-15-2011/11-15-2008 BED CUSIP 284138AA2 

1 00,000 000 10650 96875 106 .50000 

PVTPL NTL CABLE PLC USD SR NT 144A 8 75 DUE 04-15-2014/04-15-2009 BED CUSIP 62941FAA6 

80,000000 11275 1,47777 90.200 00 

Total USD 5,36943 316,30000 

Total United Kingdom 5,36943 316,30000 

United States - USD 
AES CORP SR NT9375 DUE 09-15-2010 BEO CUSIP 00104CAA6 

100,000000 11625 2.76041 116,25000 

AFC CAP TR I CAP SECS 8207 DUE02-03-2027 REG CUSIP 00104PAC3 

10,000000 103867 31004 10.38670 

AIRGAS INC SR SUB NT625 DUE 07-15-2014/07-15-2009 REG CUSIP 009363AD4 

25,000000 10200 72048 25,50000 
ALLEGHENY ENERGY SUP CO LLC BT 7 8% DUE 03-15-2011/03-14-2011 BED CUSIP 01 7363AD4 

45,000000 10900 1,03350 49.05000 

ALLIED WASTE N AMER INC SR NT 9 25 DUE 09-01-2012/09~01-2007 BED CUSIP 01958XAX5 

65,000000 10825 2 .00416 70,36250 

ALLIED WASTE N AMER INC SR SECD NT DTD 01/30/20018 875 DUE 04-01-2008 BEO CUSIP 01958XAS6 

90,000000 10700 1 .99687 96 .3DO 00 

ALLMERICA FINL CORP SR NT DTD 10/16/19957 625 DUE 10-15-2025 REG CUSIP 0119754AAB 

60,000000 101 871 96583 61,12260 

Account number 2616397 
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Unrealized gain/loss 

Cost Market Translation Total 

116,76250 2.83750 000 2,83750 

106,61875 -11875 000 -11875 

82,17500 8.02500 000 8.02500 

305,55625 10,74375 000 10,74375 

305,55625 10,74375 000 10,74375 

114.93125 1,31875 000 1,31875 

8,38500 2 .00170 000 2,001 70 

25,00000 50000 000 50000 

50 .05625 -1 .00625 000 -1,00625 

69.22500 1 .13750 000 1,13750 

95,92500 37500 000 37500 

52.27500 8,84760 000 8.84760 
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Fixed Income 

Corporate bonds 

United States - USD 
AMERIGAS PARTNERS L P / AP EAGLE FIN CORP 8 875 DUE 05-213-2011/05-20-2006 BEO CUSIP 03073KAC5 

210,000000 10900 2,12260 228,90000 224,88750 4,01250 000 4,01250 

AMERISTAR CASINOS INC SR SUB NT DTD 02/02/2001 10 75 DUE 02-15-2009 BEO CUSIP 03070QAF8 

5,000000 11150 20305 5,57500 5,65000 -7500 000 -7500 
APPLETON PAPERS INC SR NT 8 125% DUE 06-15-2011/06-15-2008 REG CUSIP 038101AEI 

15,000000 10775 5415 16.16250 15,00000 1 .16250 000 1,16250 
AQUILA INC DEL NEW SR NT 14 875% DUE 07-01-2012106-27-2003 REG CUSIP 03840PAC6 

90.000000 140125 6,69375 126,11250 124,70000 1 .41250 000 1,41250 
ARCH WESTN FIN LLC GTD SR NT STEP UP 07-01-2013 07-01-2008 CUSIP 03939RAB6 

155,000000 10325 5,50788 160,03750 155,63125 4 .40625 000 4,40625 
ARCO CHEM CO DEB DTD 11/07/1990 10 25 DUE 11-01-2010 REG CUSIP 001920AD9 

30.000000 11500 51249 34.50000 29,70000 4,80000 000 4,80000 
ARGOSY GAMING CO SIR SUB NT 9 DUE 09-01-2011/08-01-2006 BED CUSIP 040228AJ7 

205,000000 11150 6,15000 228,57500 217,65000 10,92500 000 10,92500 
AT&T CORP FLOATING RATE NT DUE 11-15-2011/11-14-2011 BED CUSIP 001957BC2 

340,000000 115125 3,92227 391 .42500 389,26800 2 .15700 000 2.15700 
AT&T CORP USD SR NT VAR RATE DUE 11-15-2031/11-14-2031 BEO CUSIP 0019578DO 

105,000000 119375 1,30812 125,34375 122,23455 3,10920 000 3,10920 
AUTONATION INC DEL SR NT 9 DUE 08-01-2008 BEO CUSIP 05329WAB8 

170,000000 11425 6,37500 194 .22500 182 .11250 12,11250 000 12,11250 
B&G FOODS INC SR NT8 10/1111 CUSIP 05508RACO 

20,000000 10650 34222 21,30000 20,33750 96250 000 96250 

BALL CORP SR NT 6 875 DUE 12-15-2012/12-15-2007 BEO CUSIP 058498AF3 

85,000000 10750 25972 91,37500 86.70000 4,67500 000 4,67500 
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Fixed Income 

Corporate bonds 

United States - USD 
BERRY PLASTICS CORP SIR SUB NT 10 75 DUE 07-15-2012/07-15-2007 BED CUSIP 085790AJ2 

95.000000 11450 4,70909 108,77500 98,90625 9,86875 000 9.86875 

810 RAD LABS INC SIR SUB NT 7 5% DUE 08-15-2013/OB-15-2005 REG CUSIP 090572AG3 

25.000000 11000 70833 27 .50000 25,00000 2 .50000 000 2,50000 

BOISE CASCADE L L C /BOISE CASCADE FIN CORP SIR NT 144A DUE 10-15-2012 BED CUSIP 097395AA5 

55,000000 10375 48436 57,06250 55,78750 1,27500 000 1 .27500 

BOYD GAMING CORP SIR SUB NT6 75 DUE 04-15-2014/04-15-2009 REG CUSIP 103304BD2 

90,000000 10475 1,28250 94,27500 87,73125 6 .54375 000 6 .54375 
BRLUNVLEOUIP2001ALP/BRLUNVLEQUIPCORPSRSECDNT8875DUE CUSIP 1111201AB5 

180,000000 105125 6,03500 189,22500 190,35000 -1,12500 000 -1,12500 
CASELLA WASTE SYS INC SIR SUB NT 9 75 DUE02-011-2013/02-01-2008 CUSIP 14744BABO 

80,000000 11050 3,25000 88,40000 86,08125 2 .31875 000 2,31875 
CB RICHARD ELLIS SVCS INC SIR NTDTD 05/22/2003 9 75 DUE 05-15-2010 REG CUSIP 12489LAC2 

82.000000 111400 1,021 58 93,48000 87,62500 5,85500 000 5,85500 
CB RICHARD ELLIS SVCS INC SIR SUB NT 11 25 DUE 06-15-2011/06-15-2006 BEO CUSIP 12489LAB4 

15.000000 11500 7500 17,25000 17,34375 -9375 000 -9375 
CHES ENERGY CORP SIR NT 7 5 DUE 06-15-2014/06-15-2009 REG CUSIP 165167BG1 

80,000000 10925 26666 87,40000 89,28750 -1,88750 000 -1,88750 
CHES ENERGY CORP SIR NT 7 5 DUE 09-15-2013/09-15-2008 BED CUSIP 165167BCO 

205 .000000 108875 4,52708 223,19375 209,61250 13,58125 000 13.581 25 
CHESAPEAKE ENERGY CORP SIR NT 7% DUE 08-15-2014108-15-2005 REG CUSIP 165167BJS 

75,ODO 000 10650 1,98333 79,87500 82,25000 -2,37500 000 -2,37500 

CHESAPEAKE ENERGY CORP SIR NT 9% DUE 08-15-2012/08-15-2005 BED CUSIP 165167AX5 

95,000000 11425 3,23000 108.53750 103,00000 5,53750 000 5.53750 
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CITGO PETE CORP SIR NT DTD 05/15/1996 7 875 DUE 05-15-2006 BEO CUSIP 17302XAA4 

45 .000000 10450 45281 47,02500 

CITIZENS COMMUNICATIONS CO CITIZENS COMMUNICATIONS 9 25 DUE 05-15-2011 BEO CUSIP 17453BAB7 

160.000000 11700 1,89111 187,20000 

CITIZENS COMMUNICATIONS CO SIR NT 7 625% DUE 08-15-2008 BEO CUSIP 17453BAH4 

20,01)0 000 10950 57611 21,90000 

CITIZENS COMMUNICATIONS CO SIR NT 9% DUE 08-15-2031 BEO CUSIP 17453BAJO 

95,000000 11425 3,23000 108.53750 

COLUMBIA/ HCA HEALTHCARE CORP 7 5 DUE 11-15-2095 REG CUSIP 197677AHO 

60,000000 93623 57499 56,17380 

CONSTELLATION BRANDS INC CPN 8 125 DUE 1/15/12 8 125 DUE 01-15-2012 BEO CUSIP 21036PAC2 

25000000 108625 93663 27 .15625 

CORRECTIONS CORP AMER NEW SR NT 7 5 DUE 05-01-2011/05-01-2007 REG CUSIP 22025YAD2 

100,000000 106875 1,25000 106,87500 

CORRECTIONS CORP AMER NEW SR NT 9 875 DUE 05-01-2009105-01-2006 BED CUSIP 22025YAC4 

110,000000 11100 1,81041 122.10000 

COUCHE-TARD US L P / COUCHE-TARD FING SIR SUB NT 7 5 DUE 12-15-2013/12-15-8 REG CUSIP 222074AB2 

30,000000 10725 9999 32J75 00 

COVENTRY HEALTH CARE INC SIR NT 8 125% DUE 02-15-2012/02-15-2005 BED CUSIP 222862ABO 

1 15,000 000 10950 3,52986 125,92500 

CRUM & FORSTER HLDGS CORP SIR NT 10 375% DUE 06-15-2013106-15-2008 REG CUSIP 228800AC2 

25,000000 11150 11527 27 .87500 

CSC HLDGS INC SIR NT SER B DTD 07/13/19998 125 DUE 07-15-2009 BEO CUSIP 126304AM6 

100,000000 109375 3.74652 109,37500 
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46,35000 67500 000 67500 

185,581 25 1 .61875 000 1,61875 

21 .52500 37500 000 37500 

100,96250 7,57500 000 7,57500 

55,55300 62080 000 62080 

27.50000 -34375 000 -34375 

102,91250 3 .96250 000 3,96250 

119,075 DO 3,02500 000 3,02500 

30,15625 2,01875 000 2,01875 

122,31875 3,60625 000 3 .60625 

24,31914 3.55586 000 3,55586 

109,62500 -25000 000 -25000 
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CSC HLDGS INC SR SUB DEB 10 5 DUE 05-15-2016/05-15-2006 REG CUSIP 126304AFI 

55 .000000 11350 73791 62,42500 

DADE BEHRING INC SR SUB NT 1191 DUE 10-03-2010/10-03-2005 BED CUSIP 23342FAA3 

150,765000 11125 4,38927 167.72606 

DEAN FOODS CO SR NT 8 15% DUE 08-01-2007BEO CUSIP 242361AD5 

130,000000 10900 4,41458 141,70000 

DEL MONTE CORP SIR SUB NT 8 625 DUE 12-15-2012112-15-2007 REG CUSIP 245217AM6 

75,000000 11200 28749 84,00000 

DEX MEDIA E LLC I DEX MEDIA E FIN CO SR NT 9 875 DUE 11 -15-2009/11-15-2006 BEO CUSIP 252125AC3 

205,000000 113875 2,58670 233.44375 

DEX MEDIA INC DISC NT DTD 02/11/2004 STEP UP 11-15-2013 11-15-2004 CUSIP 25212EAH3 

10,000000 78375 000 7,83750 

DEX MEDIA INC DISC NT STEP UP 11-15-201311-15-2004 CUSIP 25212EAF7 

5,000000 78375 000 3,91875 

DEX MEDIA W LLC / DEX MEDIA W FIN CO SR SUB NT 9 875 DUE 08-15-2013 REG CUSIP 252126AF4 

70,ODO 000 11525 2.61138 80 .67500 

DEX MEDIA WEST LLC / DEX MEDIA W FIN CO SR NT 8 5 DUE 08-15-2010/08-15-2005 REG CUSIP 252126AD9 

75,000000 11125 2,40833 83,43750 

DIRECTV HLDGS LLC i DIRECTV FING INC SR NT 8 375% DUE 03-15-2013/03-15-2005 BED CUSIP 25459HAB1 

275,000000 112125 6,78142 308,34375 

ECHOSTAR DBS CORP NT 5 75% DUE 10-01-2008/09-30-2008 REG CUSIP 27876GAN8 

30,000000 10125 43125 30,37500 

ECHOSTAR DBS CORP NT 6 375% DUE 10-01-2011/05-12-2004 REG CUSIP 27876GAQI 

15,000000 10225 23906 15.33750 

Account number 2616397 

KECK FDN - SEIX INV ADVISORS 

Page 10 of 28 

Unrealized gaintloss 
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59,93750 2,48750 000 2.48750 

168.47989 -75383 000 -75383 

139,85000 1,85000 000 1,85000 

80,68750 3 .31250 000 3,31250 

227,08750 6,35625 000 6,35625 

7,49753 33997 000 33997 

3,75475 16400 000 16400 

79 .45000 1,22500 000 1 22500 

80,85000 2,58750 Goo 2,58750 

305,89375 2.45000 000 2,45000 

30,37500 000 000 000 

15,45000 -11250 000 -11250 
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ECHOSTAR DBS CORP NT FLTG RATE DUE 10-01-2008/10-01-2005 REG CUSIP 27876GAS7 

80,000000 103625 1,05112 82,90000 80,00000 2,90000 000 2,90000 
ECHOSTAR OBS CORP SR NT 9 125 DUE 01-15-2009/01-15-2006 BEO CUSIP 27876GAK4 

183,000000 11000 7,69997 201.300 00 202,27625 -97625 000 -97625 

EDISON MISSION ENERGY SR NT 7 73 DUE 06-15-2009/06-14-2009 BED CUSIP 281023AC5 

50,000000 10750 17177 53,75000 47,25000 6.50000 000 6,50000 
EDISON MISSION ENERGY SR NT DTO 04/05/2001 9 875 DUE 04-15-2011 BEO CUSIP 281023AG6 

100,000000 11850 2,011472 118,5130 DO 109,25000 9,25000 000 9,25000 
ELIZABETH ARDEN INC SR SUB NT 7 75 DUE 01-15-2014101-15-2009 REG CUSIP 28660GACO 

55,000000 10600 1,61027 58,30000 56,50000 1,8W 00 000 1,80000 
EMMIS OPER CO SR SUB NT 6 875% DUE 05-15-2012105-1&2005 REG CUSIP 291531AB7 

25,000000 104625 21961 26,15625 24,81250 1,34375 000 1,34375 
ENCORE ACQSTN CO SR SUB NT6 25 DUE 04-15-2014/04-15-2009 REG CUSIP 29255WAD2 

20.000000 10050 26388 20,10000 20,00000 10000 000 10000 
ENCORE ACQUISITION CO SR SUB NT 8 375% DUE 06-15-2012/06-15-2005 BED CUSIP 29255WAB6 

30,000000 11125 11166 33,37500 32,87500 50000 000 50000 
EQUISTAR CHEMICALS f EQUISTAR FDG COR SR NT 10 125 9-1-08 HELD IN STATEMT FORM CUSIP 29444NAF9 

10.000000 11525 33750 11.525 00 11 .57500 -5000 000 -5000 
EQUISTAR CHEMICALS LP / EQUISTAR FDG CORP SR NT 10 625 DUE 05-01-2011 REG CUSIP 29444NAH5 

10,000000 11600 17708 11,60000 11,67500 -7500 000 -7500 
ETHYL CORP SR NT 8 875% DUE 05-01-2010/05-01-2005 REG CUSIP 297659AM6 

25,000000 11050 36979 27,62500 27 .65625 -3125 0()0 -31 25 
EXCO RES INC SR NT 7 25% DUE 01-15-2011/01-15-2005 REG CUSIP 269279ABI 

125.000000 10700 4,17882 133,75000 128,40625 5,34375 000 5,34375 
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FAIRCHILD SEMICONDUCTOR CORP SR SUB NT 10 5 DUE 02-01-2009/02-01-2005 BED CUSIP 303727AG6 

70,000000 10550 3 .D62 50 73,85000 77 .43750 -3,58750 000 -3,58750 

FERRELLGAS PARTNERS L P / FERRELLGAS PARB 75 DUE 06-15-2012 BEO CUSIP 31529MAA6 

160,000000 10900 62222 174,40000 169,55625 4.84375 000 4 .84375 

FIRSTENERGY CORP NT SER B 6 45 DUE 11-15-2011/11-14-2011 BED CUSIP 337932AB3 

160,000000 108647 1,31866 173,83520 '169.545 40 4,28980 000 4,28980 
FMC CORP SIR SECD NT 10 25% DUE li-01-2009/11-01-2004 BEO CUSIP 302491APO 

230,000000 11475 3 .92916 263 .92500 247,53750 16,38750 000 16,38750 

FOREST OIL CORP SIR NT 8 DUE 06-15-2008 BEO CUSIP 346091AP6 

165,000000 110375 58666 182,11675 176,02500 6,09375 000 6.09375 

FOREST OIL CORP SR NT 8 DUE 12-15-2011 BED CUSIP 346091ASO 

30,000000 11425 10666 34,27500 32.32500 1,95000 000 1,95000 
GA PAC CORP 8 125 DUE 05-15-2011/05-14-2011 BED CUSIP 373298BV9 

245,000000 11500 2,54357 281,75000 285,91875 A. 168 75 000 A.168 75 
GA PAC CORP 8 875 DUE 05-15-2031/05-14-2031 BED CUSIP 373298BUI 

75,000000 12500 85052 93.75000 79,18750 14,56250 000 14,56250 
GA PAC CORP 9 5 DUE 12-01-2011 REG CUSIP 373298BE7 

25,000000 12325 '197 91 30,81250 30,43750 37500 000 37500 
GA PAC CORP SR NT 8 875 DUE 02-01-2010/01-31-2010 CUSIP 373298BX5 

110,000000 116375 4.06770 128,01250 114,53750 13,47500 000 13,47500 
GAP INC NT 9 55% DUE 12-15-2008/12-14-2008 BEO CUSIP 364760AG3 

110,000000 12175 50355 133,92500 135,30000 -1,37500 000 -1,37500 

GCI INC SIR NT 7 25 DUE 02-15-2014/02-15-2009 REG CUSIP 36155WACO 

40,000000 10000 1,09555 40,00000 38,91600 1,08400 000 1,08400 
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GEN CABLE CORP DEL NEW SIR NT 9 5 DUE 11-15-2010/111-15-2007 REG CUSIP 369300AC2 

80,000000 11300 97111 90 .40000 83,92500 6,47500 000 6,47500 

GEO GROUP INC SR NT825 DUE 07-15-2013/07-15-2008 REG CUSIP 36159RAAl 

60,000000 10700 2 .28250 64,20000 60,50000 3,70000 000 3,70000 

GOLD KIST INC SIR NT 1025% DUE 03-15-2014/03-15-2009 REG CUSIP 380616AB8 

36,000000 11700 1,08650 42,12000 35,44920 6,67080 000 6,67080 

GRAPHIC PACKAGING INTL INC SIR SUB NT 9 5% DUE 08-15-2013/08-15-2005 REG CUSIP 38869PAD6 

80,000000 11375 2.871 11 91,00000 80,0D0 00 11,00000 000 11,00000 

GRAY TELEVISION INC SR SUB NT 9 25% DUE 12-15-2011/12-15-2004 BED CUSIP 389375AA4 

70.000000 11200 28777 78.40000 76,82500 1,57500 000 1 .57500 
GROUP 1 AUTOMOTIVE INC SIR SUB NT 8 25% DUE 08-15-2013108-15-2005 REG CUSIP 398905AC3 

60,000000 10625 1,87000 63,75000 59,00220 4 .74780 000 4,74780 

HANOVER COMPRESSOR CO HANOVER COMPRESS9000 060114 9 DUE 06-01-2014 BEO CUSIP 410768AGO 

30,000000 11125 22500 33.37500 30,00000 3,37500 000 3,37500 

HANOVER COMPRESSOR CO SR NT 8 625% DUE 12-15-2010/12-15-2004 REG CUSIP 410768AF2 

5,000000 10925 1916 5.46250 5 .15000 31250 000 31250 
HANOVER EQUIP TR 2001 -A SR SECD NT STEP UP 09-01-2008 OMl-2005 CUSIP 41078TAE7 

60,000000 10750 1,69999 64,50000 60,30000 4,20000 000 4,20000 
HANOVER EQUIP TR 2001 -13 SIR SECD NT 8 75 DUE 09-01 -2011 1/09-01-2006 BEO CUSIP 41078TAF4 

30,000000 10850 87500 32,55000 30.91250 1 .63750 000 1 .63750 

HCA INC 6 25 DUE 02-15-2013/02-14-2013 BEO CUSIP 4G4119AG4 

25,000000 1008768 59027 25,21920 24.29325 92595 000 92595 

HCA-HEALTHCARE CO HCA HEALTHCARE 7 875 DUE 02-01-2011 BEO CUSIP 404119AC3 

165 .0130 000 11015 5,41406 181,74750 179,77430 1,97320 000 1,97320 
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HCA-HEALTHCARE CO NT 8 75 DUE 09-01-2010BEO CUSIP 404119AA7 

85,000000 1143085 2.47916 97 .16222 100,40760 -3,24538 000 -3,24538 

HLTH CARE REIT INC NT6 DUE 11-15-2013/11-14-2013 BEO CUSIP 42217KALO 

50,000000 103497 38333 51,74850 51,12600 62250 000 62250 

HOST MARRIOTT L P SIR NT SER 19 5 DUE 01-15-2007/01-14-2007 BEO CUSIP 44108EAQ1 

10,000000 10950 43805 10,95000 11,05000 -100 DO 000 -10000 

HOST MARRIOTT L P SIR NT SER J 7 125% DUE11-01-2013111-01-2004 REG CUSIP 44108EAS7 

120.000000 106875 1,42500 128,25000 120,00000 8,25000 000 8,25000 

HOUGHTON MIFFLIN CO SIR NT 8 25 DUE 02-01-2011/02-01-2004 REG CUSIP 44156OAK5 

15,000000 106 50 52250 15,97500 16,05000 -7500 000 -7500 

HUNTSMAN INTL LLC SR NT 9 875% DUE 03-01-2009103-01-2005 BED CUSIP 44701 QAF9 

55 .000000 10975 1,81041 60,36250 60,78750 -42500 000 -42500 

HUNTSMAN LLC SR SECD NT 11 625% DUE 10-15-2010/113-15-2007 REG CUSIP 44701RAEO 

B0,000 000 11825 1,96333 94.60000 80,40625 14,19375 000 14,19375 

IASIS CAP LLC / IASIS CAP CORP SIR SUB NT8 75% DUE 06-15-2014/06-15-2009 REG CUSIP 45072PAB8 

65,000000 10900 25277 70.85000 65,00000 5,85000 000 5.85000 

INSIGHT MIDWEST L P I INSIGHT CAP INC SRNT 10 5% DUE 11-01-2010/11-01-2005 BEO CUSIP 45768YAF9 

10,000000 10950 17500 10,95000 11,00000 -5000 000 -5000 

IPALCO ENTERPRISES INC SIR SECD NT8375 DUE 11-14-2008/11-13-2008 BED CUSIP 462613AB6 

50,000000 11250 53506 56,25000 56,50000 -25000 000 -25000 

ISLE CAPRI CASINOS INC SIR SUB NT 9 DUE 03-15-2012/03-15-2007 BED CUSIP 464592AD6 

120,000000 11025 3,18000 132,30000 124.95000 7,35000 000 7,35000 

ISTAR FINL INC SIR NT875 DUE 08-15-2008/08-14-2008 BEO CUSIP 46521PAA5 

101,000000 114032 3,33861 115,17232 114,57105 60127 000 601 27 
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JEFFSN SMURFIT CORP U S SIR NT 8 25 DUE 10-01-2012/IG-01-2007 BED CUSIP 47508XABI 

250 .000000 10900 5,15625 272,50000 267,34375 5.15625 000 5,15625 

KINETIC CONCEPTS INC SIR SUB NT SER B 7 375% DUE 05-15-2013/05-15-2005 REG CUSIP 49460WAE9 

39,000000 10800 36752 42 .12000 39,47500 2,645 DO 000 2,64500 

KOPPERS INC PA SIR SECO NT 9 675% DUE 10-15-2013110-15-2008 REG CUSIP 500605A86 

45.000000 11400 93812 51,30000 46,10000 5,20000 000 5,20000 
KS GAS & ELEC CO SECD FAC BID SER 1992 8 29 3-29-16/9-29-03 BEO SF W-29-2011 CUSIP 485260AY9 

15,000000 103228 31778 15,48420 15 .50625 -2205 000 -2205 
L-3 COMMUNICATIONS CORP SIR SUB NT 7 625%DUE 06-15-2012/06-15-2007 BECI CUSIP 502413AJ6 

80,000000 10975 27111 87,80000 83,30000 4,50000 000 4.50000 
LEUCADIA NATL CORP JR SUB DEFFERABLE INTDEB 865% DUE 01-15-2027/01-15-2007 REG CUSIP 527288AT1 

20,000000 10400 79772 20,80000 20,05000 75000 000 75000 
LEUCADIANATL CORP SIR NT7 DUE 08-15-2013 BED CUSIP 527288AS3 

45,000000 103 DO 1,18999 46,35000 45 .650 DO 7DO 00 000 70000 
LUCENT TECHNOLOGIES INC DEB 6 4S DUE 03-15-2029 BEO CUSIP 549463AE7 

90,000000 9050 1,70925 81 .45000 78,93750 2 .51250 000 2,51250 
LYONDELL CHEM CO SIR SECD NT SER A 9 625 DUE 05-01-2007 CUSIP 552078ALl 

80,0D0 000 11000 1,28333 88,00000 88,54375 -54375 000 -54375 
MACDERMID INC SIR SUB NT 9 125% DUE 07-15-2011/07-15-2005 BEO CUSIP 554273ABB 

155,000000 11100 6.52184 172 .05000 169,14375 2,90625 000 2 .90625 
MANDALAY RESORT GROUP 9 5 DUE 08-01-2008BEO CUSIP 562567AD9 

120 .000 DOO 11425 4,74999 137 .10000 136,78750 31250 000 31250 
MANDALAY RESORT GROUP SIR SUB NT SER B 10 25 DUE 08-01-2007/07-31-2007 BED CUSIP 562567AB3 

145,000000 11300 6 .19270 163 .85000 156,96250 6,88750 000 6,88750 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 Northern Trust 



Account number 2616397 

KECK FDN - SEIX INV ADVISORS 
Seix Inv. A dvisors 
31 DEC 04 

Northern Trust 
*Generated by Northem Trust from reviewed periodic data on 20 Oct 05 B003 

Asset Detail - Base CutTency 
Page 16 of 28 

DescrIption / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Corporate bonds 

United States - USD 
MARKEL CAP TR I CAP SECS SER B 8 71 DUE 01-01-2046/01-01-2007 REG CUSIP 57053RAB2 

60,000000 108208 2,61300 64,92480 54,33750 10,58730 000 10,58730 

MASSEY ENERGY CO SR NT6625 DUE 11-15-2010111-15-2007 REG CUSIP 576203AD5 

50,000000 10450 42326 52 .25000 50,15000 2,10000 000 2,10000 

MCI ING NT2007 STEP UP 05-01-2007 05-01-2005 CUSIP 552691AA5 

70,000000 102375 80593 71,66250 71,90000 -23750 000 -23750 
MCI INC NT 2014 STEP UP 05-01-2014 05-01-2005 CUSIP 552691AE7 

165,0D0 000 10750 2,40212 177,37500 177,24375 13125 000 131 25 
MEDIACOM BROADBAND CORP 11 BOND 15/07/2013 CUSIP 58446VAB7 

10,000000 10750 50722 10,75000 10,78750 -3750 000 -3750 
MEDIANEWS GROUP INC SR SUB NT 6 875 DUE 10-01-2013110-01-2008 REG CUSIP 58446MAE 1 

70,000000 10250 1,20312 71,75000 69,39310 2,35690 000 2,35690 
MGM MIRAGE INC GTD SR SUB NT 9 75 DUE 06-01-2007 BEO CUSIP 552953AC5 

195,000000 11100 1,58437 216,45000 215,46250 98750 000 98750 
MGM MIRAGE MGM GRAND INC 6% DUE 10-01-2009/09-17-2003 BED CUSIP 552953AFO 

25,000000 10250 37500 25,62500 25 .00000 62500 000 62500 
MIDWEST GENERATION LLC PASSTHRU CTF SER B 8 56% DUE 01-02-2016 REG CUSIP 59832WAF6 

300,000000 11100 12,76866 333,00000 314,62500 18,37500 000 18 375 00 
MILLENNIUM AMER INC SR NT 7 DUE 11-15-2006 REG CUSIP 60036NAA9 

65,000000 10400 581 38 67,60000 68,55000 -95000 000 -95000 
MORRIS PUBG GROUP LLC / MORRIS PUBG FIN CO SR SUB NT 7 DUE 08-01-2013 REG CUSIP 618270AB8 

80,000000 10200 2,33333 81,60000 80.30000 1,30000 000 1 .30000 

MSW ENERGY HLDGS 11 LLC / MSW ENERGY FINSR SECD NT 7 375 DUE 09-01-2010 REG CUSIP 55375UABO 

55,000000 10500 1 .35208 57,75000 55,00000 2,75000 000 2,75000 
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MSW ENERGY HLDGS LLC / MSW ENERGY FIN COSR SECD NT 8 5 DUE OMl-2010 REG CUSIP 55375TAB3 

65,000000 10950 1,84166 71 .17500 66,52500 4.65000 000 4.65000 

NALCO CO USD SR NT 7 75% DUE 11-15-2011/11-15-2004 REG CUSIP 629855AE7 

90,000000 10800 89125 97,20000 90.00000 7,20000 000 7,20000 

NEXTEL COMMUNICATIONS INC SIR NT 7 375 DUE 08-01-2015 REG CUSIP 65332VBD4 

150,000000 11000 4,60937 165,00000 155,78750 9,21250 000 9,21250 
NEXTEL COMMUNICATIONS INC SR NT6 875 DUE 10-31-2013/10-31-2008 REG CUSIP 65332VBE2 

290,000000 10850 3.37829 314.65000 287,10000 27,55000 000 27 .55000 

NEXTEL COMMUNICATIONS INC SR NTDTD 03/19/2004 595 DUE 03-115-20114BEO CUSIP 65332VBF9 

165,000000 10350 2,89070 170,77500 168,91875 1,85625 000 1,85625 

NMHG HLDG CO SR NT 10 DUE 05-15-2009/05-15-2006BEO CUSIP 629200AB2 

130,000000 11050 1,66111 143,65000 139.75000 3,90000 000 3,90000 
OMEGA HEALTHCARE INVS INC SIR NT 7 DUE 04-01-2014/04-01-2009 REG CUSIP 681936AM2 

25000000 10275 43750 25,6B7 50 24,63750 1,05000 000 1,05000 
OWENS-BROCKWAY GLASS CONTAINER INC GTD SIR SECD NT 7 75 05-15-2011/09-05-2003 CUSIP 69073TAH6 

60000000 10825 59416 64,95000 63,69375 1 .25625 000 1.25625 
OWENS-BROCKWAY GLASS CONTAINER INC SR SECD NT 8 875 DUE 02-15-2009 BED CUSIP 69073TA89 

75,000000 108625 2.51458 81,46875 81,56250 -9375 000 -9375 
PACIFICARE HILTH SYS INC DEL SR NT 10 75 DUE 06-01-2009/06-01-2006 BED CUSIP 695112AE2 

130,000 DOO 11550 1,16458 150,15000 141,07500 9,07500 000 9,07500 
PANTRY INC SIR SUB NT 7 75 DUE 02-15-2014/02-15-2009 REG CUSIP 698657AG8 

45,000000 10650 1,31750 47,92500 45,13750 2,78750 000 2,78750 

PARK PL ENTMT CORP SIR NT DTD 08122/2001 7 5% DUE 09-01-2009 BED CUSIP 700690ANO 

120,000000 11125 3,00000 133,50000 134,10000 -60000 000 -60000 
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PEABODY ENERGY CORP SIR NT 6 875% DUE 03-15-2013/03-15-2005 BED CUSIP 704549AC8 

65,000 OGO 10825 1,31579 70,36250 

PENN NATIL GAMING INC SIR SUB NT 8 875 DUE03-15-2010/03-15-2006 BED CUSIP 707569AF6 

50,000000 109125 1,30659 54,56250 

PENN NATL GAMING INC SIR SUB NT SER B 11 125 DUE 03-01-2008/03-01-2005 BEO CUSIP 707569AE9 

65.000000 10675 2,41041 69,38750 

PETCO ANIMAL SUPPLIES INC SIR SUB NT 10 75 DUE 11-01-2011/11-01-2006 BED CUSIP 716016AB6 

100,000000 11700 1,79166 117,00000 

PETROLEUM HELICOPTERS INC SIR NT 9 375% DUE 05-01-2009/05-01-2006 BED CUSIP 716604AB9 

50,000000 10950 78125 54,75000 

PLASTIPAK HLDGS INC SIR NT 10 75 DUE 09-01-2011/09-01-2006 BED CUSIP 727610AB3 

20.000 GOO 11250 71666 22,50000 

PREMCOR REFNG GROUP INC SIR NT 6 125 DUE 05-01-2011 BED CUSIP 74047PAP9 

40.000000 10475 40833 41 .90000 

PREMCOR REFNG GROUP INC SIR NT 9 25 DUE 02-01-2010/02-01-2007 BED CUSIP 74047PAF1 

360,000000 11300 13,87500 406,80000 

PRIMEDIA INC 7 625 SIR NT DUE 04-01-2008103 CUSIP 74157KAC5 

25 .000 000 101 25 47656 25.31250 

PRIMEDIA INC SIR NT 8% DUE 05-15-2013/05-15-2008 REG CUSIP 74157KAJO 

40,01DO 000 102875 40888 41 .15000 

PRIMEDIA. INC SIR NT 8 875 DUE 05-15-2011/05-15-2006 BED CUSIP 74157KAF8 

5,000000 10575 5670 5,28750 

PSEG ENERGY HLDGS INC PS&E HOLDINGS 8 625 DUE 02-15-2003/02-114-2008 BED CUSIP 69361LAF8 

135.000000 10975 4.39874 148 .16250 
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65,00000 5,36250 000 5,36250 

51 .25000 3 .31250 000 3.31250 

70,85000 -1,46250 000 -1,46250 

111,37500 5,62500 000 5,62500 

54,31250 43750 000 43750 

21 .83750 66250 000 66250 

40,00000 1,90000 000 1,90000 

365,20000 21,60000 000 21,60000 

25,45000 -13750 000 -13750 

40,37500 77500 000 77500 

5 .17500 11250 000 11250 

141 .11875 7 .04375 000 7,04375 
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PSEG ENERGY HLDGS INC SR NT 10 DUE 10-01-2009/09-30-2009 BEO CUSIP 69361LAC5 

90,000000 11825 2 .25000 106,42500 102,07500 4,35000 000 4,35000 

PSEG ENERGY HLDGS LLC SR NT 7 75 DUE 04-16-2007/07-08-2003 REG CUSIP 69362DAB4 

195,000000 10575 3 .14843 206,21250 200,03815 6.17435 000 6,17435 

PVTPL ADVANCED MICRO DEVICES INC SR NT 144A 7 75% DUE 11-01-2012/11-01-2004 BEO CUSIP 007903AG2 

70,000000 104125 93430 72,88750 70,00000 2,88750 000 2,88750 

PVTPL AES CORP 2ND PRIORITY SR SECD NT 144A 8 75% DUE 05-15-2013/05-15-2005 BEO CUSIP OO13OHBA2 

260,000000 113625 2,90694 295,42500 260,01250 35,41250 000 35,41250 
PVTPL ALDERWOODS GROUP INC SR NT 144A 7 75 DUE 09-15-2012/09-15-2008 BEO CUSIP 014383AE3 

35,000000 10800 99458 37,80000 35,10000 2,70000 000 2,70000 
PVTPL ALLEGY ENERGY SUP CO LLC NT 144A 8 25 DUE 04-15-2012/04-14-2012 BED CUSIP 017363AE2 

30,000000 11175 52250 33,52500 34,23750 -71250 000 -71250 
PVTPL ALLIANCE IMAGING INC DEL SR SUB NT144A 7 25% DUE 12-15-2012/12-15-2007 BEO CUSIP 018606AE3 

25 .000000 10175 1006 25,43750 25,03750 40000 000 40000 
PVTPL APPLETON PAPERS INC SR SUB NT 9 75% DUE 06-15-2014/06-15-2009 REG CUSIP 038101AH4 

40 .000 GOO 11050 17333 44 .20000 40,35000 3,85000 000 3,85000 
PVTPL BOISE CASCADE L L C / BOISE CASCADE FIN NT 144A 7 125 IG15-2014 BED CUSIP 097395AD9 

45,000000 10575 55218 47,58750 45,50000 2,08750 000 2,08750 
PVTPL BORDEN U S FIN CORP / BORDEN NS 2ND PRTY SR SECD NT 144A9 7-15-2014BEO CUSIP 099611AD7 

35,000000 1`11 00 1 .21625 38,85000 35,23125 3,61875 000 3.61875 
PVTPL CABLEVISION SYS CORP SR NT 144A 8 DUE 04-15-2012104-06-2OD4 BED CUSIP 12686CAV1 

40,000000 10675 67555 42,70000 42,67500 2500 000 2500 
PVTPL CAPITOL RECORDS INC GTD NT 144A 8 375 DUE 08-15-2OD9 BEO CUSIP 14063RAB1 

95.000000 11225 3,OD5 69 106,63750 104,71250 1,92500 000 1,92500 
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PVTPL CARROLS CORP SR SUB NT 144A 9% DUEOI-15-2013/01-15-2009 BED CUSIP 145749AA5 

5,000000 10350 2000 5,17500 

PVTPL CENTY ALUM CO SR NT 144A 7 5 DUE 08-15-2014/08-15-2009 BEO CUSIP 156431AF5 

20,000000 10650 52083 21,30000 

PVTPL CHARTER COMMUNICATIONS OPER LLC CHARTE SIR 2ND 144A 8 DUE 4-30-2012 BED CUSIP 161175AA2 

40,000000 10400 55111 41 .60000 

PVTPL CHARTER COMMUNICATIONS OPER LLC SR 2ND LIEN144A 8 375 04-30-2014 BEO CUSIP 161175AD6 

20,000000 10550 28381 21,10000 

PVTPL CHUMASH CASINO & RESORT ENTERPRISESR NT 144A 9 DUE 07-15-2010/07-15-2006 CUSIP 171327AB5 

35,0GO 000 11075 1,452 50 38,76250 

PVTPL CITGO PETE CORP SR NT 144A 6% DUE 10-15-2011/10-15-2005 BEO CUSIP 17302XAE6 

45,060000 9950 51750 44,77500 

PVTPL CONS COMMUNICATIONS ILL HLDGS IN SIR NT 144A 9 75 DUE 04-01-2012 BED CUSIP 20903HAA6 

30.000000 10800 73125 32 .40000 

PVTPL COOPER-STANDARD AUTOMOTIVE INC SR NT 144A 7% DUE 12-15-2012/12-15-2008 BED CUSIP 216762AA2 

10.000000 '101 50 1555 10,15000 

PVTPL COOPER-STI) AUTOMOTIVE INC SR SUB NT 144A 8 375 DUE 12-15-2014 BEO CUSIP 216762ACB 

25,000000 9975 4652 24,93750 

PVTPL DEX MEDIA W LLC / DEX MEDIA W FIN SR NT 144A 5 875 DUE 11-15-2011 BEO CUSIP 252126AG2 

10,000000 9950 6038 9,95000 

PVTPLDRESSER-RAND GROUP INC SR SUB NT 144A7375 DUE 11-01-2014111-01-2009 BED CUSIP 261608AAl 

30,000000 10200 38104 30,60000 

PVTPL DYNEGY HLDGS INC SECD NT 144A 10 125 DUE 07-15-2013/07-15-2008 BED CUSIP 26816LAP7 

135.000000 11450 6,30281 154,57500 

Account number 2616397 

KECK FON - SEIX INV ADVISORS 

Page 20 of 28 

Unrealized gain/loss 

Cost Market Translation Total 

5 .19375 -1875 000 -1875 

20,00000 1,30000 000 1,300 00 

41,85000 -25000 000 -25000 

21,06250 3750 000 3750 

37,01250 1,75000 000 1,75000 

44,68500 9000 000 9000 

30,00000 2.40000 000 2,40000 

10,00000 15000 000 15000 

25.00000 -6250 000 -6250 

10.00000 -5000 000 -5000 

30 .00000 60000 000 60000 

145,60000 8 .97500 000 8,97500 
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PVTPL ENTERPRISE PRODS OPER L P SR NOTES144A 5 6 DUE 10-15-2014/10-04-2004 BED CUSIP 293791AJB 

90,000000 100887 1,21799 90 .79830 90,68220 11610 000 '116 10 

PVTPL FRONTIER OIL CORP SR NT 144A 6 625% DUE 10-01-2011/10-01-2005 BEO CUSIP 35914PAF2 

10,000000 10200 16562 10.20000 10.00000 20000 000 20000 

PVTPL GAYLORD ENTMT CO NEW SR NT 144A 6 75% DUE 11-15-2014/11-15-2009 BED CUSIP 367905ACO 

50,000000 10050 29062 50,25000 50,43750 -18750 000 -18750 
PVTPL INERGY L P & INERGY FIN CORP SR NT144A 6 875 DUE 12-15-2014 BED CUSIP 45661TAA9 

45,000000 10050 7734 45,22500 45,00000 22500 000 22500 
PVTPL JOSTENS IH CORP SR SUB NT 144A 7 625% DUE 10-01-2012/10-01-2008 BED CUSIP 481087AA2 

70,000000 10400 1,28989 72,800 DO 70,45000 2,35000 000 2,35000 
PVTPL MARKWEST ENERGY PARTNERS LP I MARKWEST E S144A 6 875 11-01-2014 BED CUSIP 570506AA3 

30,000000 10150 37812 30,45000 30,20000 25000 000 25000 
PVTPL NEENAH PAPER INC SR NT 144A 7 375%DUE 11-15-2014/11-15-2009 BED CUSIP 640079AA7 

55,000000 10150 34928 55,82500 55,86250 -3750 000 -3750 
PVTPL NORTEK INC SR SUB NT 144A 8 5 DUE 09-01-2014/09-01-2009 BEO CUSIP 656559BF7 

20,000000 10450 58555 20,90000 20,00000 90000 000 90000 
PVTPL NRG ENERGY INC SECOND PRTY SR SECDNT 144A 8 DUE 12-15-2013/12-15-2008BEO CUSIP 629377AQ5 

145,000000 10900 51555 158.05000 146,58764 11,46236 000 1 '1,462 36 
PVTPL OMEGA HEALTHCARE INVS INC SR NT 144A 7% DUE 04-01-2014/04-01-2009 BED CUSIP 681936ANO 

60.000000 10275 1 .05000 61,65000 61,35000 30000 000 30000 
PVTPL OWENS-BROCKWAY GLASS CONTAINER INCGTD SR NT 144A 6 75% DUE 12-01-2014 BED CUSIP 69073TAK9 

100,000000 10100 56250 101 .00000 100,75000 25000 000 25000 
PVTPL PANAMSAT CORP NEW SR NT 144A 9 DUE08-15-2014/08-15-2009 BED CUSIP 697933AQ2 

190,000000 111625 6,22250 212,08750 196 .11875 15,96875 000 15,96875 
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PVTPL OWEST COMMUNICATIONS INTL INC SR NT 144A 7 5 DUE 02-15-2014 BED CUSIP 749121BQI 

25,000000 10100 70833 25 .25000 25.12500 12500 000 12500 

PVTPL OWEST COMMUNICATIONS INTL INC SR NT FLTG RATE 144A DUE 02-15-2009 BED CUSIP 749121BS7 

15 .000000 10125 12062 15,18750 15,16875 1875 000 1875 

PVTPL QWEST CORP NT 144A 7 875 DUE 09-01-2011/08-19-2004 BEO CUSIP 74913GAD7 

140,000000 10850 4,04250 151,90000 141 .24625 10,65375 000 10,65375 

PVTPL QWEST CORP NT 144A 9 125% DUE 03-15-2012/03-14-2012 BEO CUSIP 74913GABI 

55,000000 11550 1,47774 63.52500 58,43750 5 .08750 000 5,08750 

PVTPL R H DONNELLEY FIN CORP I SR SUB NT 144A 10875 DUE 12-15-2012 BED CUSIP 749564AC4 

68,OGO 000 11875 32866 80,75000 76,84000 3,91000 000 3,91000 

PVTPL ROCKWOOD SPECIALTIES GROUP INC SR SUB NT 144A 7 5 DUE 11-15-2014 BEO CUSIP 774477AE3 

50,000000 10375 53125 51 .875 DO 51,87500 000 000 000 

PVTPL TENNECO AUTOMOTIVE INC SR SUB NT 144A 8 625 DUE 11-15-2014111-15-2009 BEO CUSIP 880349AF2 

45.000000 10400 45281 46,80000 45 .63750 1,16250 000 1,16250 

PVTPL TEXAS GENCO LLC / TEX GENCO FING CORP SR NT 144A 6 875 DUE 12-15-2014 BED CUSIP 882444AAO 

95,000000 103375 30842 98 .20625 96 .86875 1,33750 000 1 .33750 

PVTPL TRIAD HOSPS INC SUB NOTES RULE 144A 7 DUE 05-15-2012 BED CUSIP 89579KAF6 

105,000000 10525 93916 110,51250 105 .00000 5,51250 000 5,51250 

PVTPLTXU CORP SR NT 144A655% DUE 11-15-2034/11-26-2004 BED CUSIP 873168AP3 

0000 990318 -546 000 000 000 000 000 

PVTPLUGS CORP SR SUB NT 144A 10% DUE 06-01-2012 BEO CUSIP 902712AA6 

60.000000 11375 49999 68,25000 61,87500 6,37500 000 6,37500 

PVTPL UNVL CY FLA HLDG CO U/UNVLCYSRNT 144A8375 DUE 05-01-2010 BEO CUSIP 913406AD6 

10,000000 10375 5118 10,37500 10,00000 37500 000 37500 
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PV-rPL UNVL CY FLA HLDG CO U / UNVL CY SRNT FLTG RATE 144A 0 DUE 05-01-2010 BED CUSIP 913406AA2 

25,000000 10400 11500 26,00000 25,00000 1,00000 000 1,00000 

PV-rPLUTD AGRI PRODS INC SIR NT144A825DUE 12-15-2011/12-15-2007 BED CUSIP 909281AA5 

59,000 GOO 10725 21633 63,27750 60 .74750 2,53000 000 2,53000 

PVTPLVENTAS RLTY LTD PARTNERSHIP /VENTAS CAP 144A6625 DUE 10-15-2014 BEO CUSIP 92276MAGO 

40,000000 10225 55944 40,90000 40 .31250 58750 000 58750 

PVTPL WARNER MUSIC GROUP SIR SUB NT 144A7 375 DUE 04-15-2014/04-15-2009 REG CUSIP 934548AA6 

110,000000 10250 1,71263 112,75000 111 .67500 1,07500 000 1,07500 
PVTPL WYNN LAS VEGAS LLC IWYNN LAS VEGAS IST MTG 144A662512-01-14 BED CUSIP 983130AB1 

145,000000 9900 45362 143,55000 144 .79375 -1,24375 000 -1 .24375 
PVTPL XEROX CAP TR 18 DUE 02-01-2027/06-17-1997 REG CUSIP 984119AC1 

50,000000 10400 1,66666 52,00000 47,00625 4,99375 000 4,99375 
R H DONNELLEY FIN CORP I SR SUB NT 10 875 DUE 12-15-2012/12-15-2007 BED CUSIP 749564AD2 

180, GOO 000 11875 86999 213,75000 214,56875 -81875 000 -81875 
READERS DIGEST ASSN INC SIR NT 6 5 DUE 03-01-2011/03-01-2008 REG CUSIP 755267AC5 

105,000000 10450 2,27500 109,72500 105,38750 4,33750 000 4,33750 
RELIANT ENERGY INC FORMERLY RELIANT RES SIR SECD NT6 75 DUE 12-15-2014 REG CUSIP 75952BAM7 

70.000000 99375 11812 69,56250 70,05000 48750 000 48750 
RITE AID CORP SIR SECD NT 8 125% DUE 05-01-2010/05-01-2005 CUSIP 767754BFO 

70,000000 10575 94791 74,02500 69,08160 4,94340 000 4,94340 
ROCKWOOD SPECIALTIES GROUP INC SIR SUB NT10625 DUE 05-15-20il/05-15-2007 REG CUSIP 774477AB9 

15.000000 11500 20364 17,25000 17,28750 -3750 000 -3750 

SALTON SEA FOG CORP SR SECD SERF BD 7 475 DUE 11-30-2018 BED SF 11-30-2004 CUSIP 79577OAN6 

48,563290 109082 31259 52,97380 51,23428 1,73952 000 1,73952 
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SANMINA-SCI CORP MTN 10 375% DUE 01-15-2010/01-15-2005 CUSIP 800907AF4 

211,000000 11475 10,09429 242,12250 236,04250 6,08000 000 6,08000 
SCOTTS CO SR SUB NT 6 625% DUE 11-15-2013/11-15-2008 REG CUSIP 810186AG1 

20,000000 10525 16930 21,05000 20.068 75 98125 000 981 25 
SELECT MED CORP SIR SUB NT 9 5 DUE 06-15-2009106-15-2005 BED CUSIP 816196AC3 

75.000000 10725 31666 80,43750 79,50000 93750 000 93750 
SEMINIS VEGETABLE SEEDS INC SIR SUB NT 10 25% DUE 10-01-2013/10-01-2005 BEO CUSIP 816661AB8 

80,000000 11250 2.05000 90,00000 85,41250 4,58750 000 4,58750 
SILGAN HLDGS INC SIR SUB NT 6 75 DUE 11-15-2013111-15-2008 REG CUSIP 827048AK5 

90,000000 10400 77625 93,80000 90,00000 3,60000 000 3,60000 
SITHE / INDEPENDENCE FDG CORP GTD SECD BID SER A 9 DUE 12-30-2013 BED CUSIP 829809AF9 

115.000000 112217 2875 129,04955 117,62500 11,42455 000 11,42455 
SMITHFIELD FOODS INC SR NT 7 75 DUE 05-15-2013 CUSIP 832248AH1 

140,000000 11125 1,38638 155,75000 143,82500 11,92500 000 11,92500 
SONIC AUTOMOTIVE INC SIR SUB NT 8 625% DUE 08-15-2013/08-15-2008 REG CUSIP 83545GAG7 

60,000000 106625 1,95499 63 .97500 63,37500 60000 000 6GO 00 
STA CASINOS INC SR NT 6 DUE 04-01-2012/04-01-2009 REG CUSIP 857689AV5 

60,000000 101875 90000 61,12500 61,80000 -67500 000 -67500 
STATER BROS HLDGS INC SR NT 8 125 DUE 06-15-2012/06-15-2008 REG CUSIP 857555AM8 

25.000000 10575 9027 26,43750 24.87500 1 .56250 000 1,56250 
STATER BROS HLDGS INC SIR NT FLTG RATE DUE 06-15-2010/06-15-2006 REG CUSIP 857555ALO 

30,000000 10275 8485 30,82500 30,00000 82500 000 82500 
STONE CONTAINER CORP SIR NT DTD 0112512001 9 25 DUE 02-01-2008 REG CUSIP 861589AM 

20,000000 11050 77083 22,10000 21,80000 30000 000 30000 
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SUSQUEHANNA MEDIA GO SIR SUB NT 7 375 DUE04-15-2013104-15-2008 REG CUSIP 869137AF6 

45,000000 10700 70062 48,15000 45,23750 2,91250 000 2,91250 

SVC CORP INTL 6 5 DUE 03-15-2008 REG CUSIP 817565AR5 

265,000000 10325 5,07180 273.61250 254,06875 19,54375 000 19,54375 

SVC CORP INTL NT DTD 05129/1996 7 2 DUE 06-01-2006 REG CUSIP 817565AM6 

50.000000 10400 30000 52,00000 49,87500 2,12500 000 2.12500 
SWIFT & GO SR NT 10 125 DUE 10-01-2009110-01-2003 CUSIP 870700AD3 

35,000000 11150 88593 39,02500 39 .94375 -91875 000 -91875 
SWIFT & GO SR SUB NT 12 5% DUE 011-011-2010MG-011-21305 BED CUSIP 870700AG6 

1 O,OGO ()00 11300 31250 11,30000 11 .17500 12500 000 12500 
SWIFT ENERGY GO 7 625 DUE 07-15-2011 BED CUSIP 870738AE1 

35,000000 10800 1,39368 37,80000 35,19375 2,60625 000 2,60625 
SWIFT ENERGY GO SIR SUB NT 9 375 DUE 05-01-2012/05-01-2007 BEO CUSIP 870738AD3 

65,000000 11200 1,01562 72,80000 69,88750 2,91250 000 2,91250 
SYBRON DENTAL SPECIALTIES INC SIR SUB NT 8 125 DUE 06-15-2012/06-15-2007 BEO CUSIP 871142AB1 

94,000000 10900 33944 102.46000 96,73000 5,73000 000 5.73000 
TRANSMONTAIGNE INC SR SUB NT 9 125% DUE 06-01-2010/06-01-2005 REG CUSIP 893934AB5 

35,000000 10850 26614 37,97500 36,77500 1,20000 000 1,20000 
U S CONCRETE INC SIR SUB NT 8 375 DUE 04-01-2014/04-01-2009 REG CUSIP 90333LAB8 

30.000000 10775 62812 32 .32500 30,27500 2,05000 000 2,05000 
U S W COMMUNICATIONS INC DEB 06/01/19918 875 06-01-2031/06-01-2001 REG CUSIP 912920AA3 

30,000000 10450 22187 31,35000 30,95000 40000 000 40000 
U S WEST COMMUNICATIONS INC 7 5% DUE 06-15-2023/06-15-2005 REG CUSIP 912920ABI 

65 .000000 9950 21666 64,67500 62.67500 2.00000 000 2.00000 
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U S WEST COMMUNICATIONS INC DEB 7 2% DUEII-10-2026/11-10-2005 REG CUSIP 912920AL9 

5,000000 9500 5100 4,80000 4,300 DO 50000 000 50000 

UNIVERSAL COMPRESSION INC SR NT 7 25% DUE 05-15-2010/05-15-2007 CUSIP 913433AEB 

15,000000 10675 13895 16,01250 15,00000 1,01250 000 1,01250 

UNVIL HOSP SVCS INC NEW SR NT 10 125 DUE 11 -01-2011/11-01-2007 REG CUSIP 91359PAB6 

70.000000 10400 1,18125 72,80000 71 .29375 1 .50625 000 1,50625 

UTD AUTO GROUP INC SR SUB NT 9 625 DUE 03-15-2012/03-15-2007 BED CUSIP 9D9440AF6 

70,000000 11050 1,983 81 77,35000 68,57500 8,77500 000 8,77500 

UTILICORP UTD INC SIR NT 9 95% DUE 02-01-2011101-31-2011 BED CUSIP 918005AY5 

10,000000 11325 41458 11,32500 11,22500 10000 000 10000 

VENETIAN CASINO RESORT LLC I LAS VEGAS SMTG NT 11 DUE 06-15-2010112-26-2002 BED CUSIP 92264NAF4 

45,000000 114125 22000 51,35625 49,73750 1,61875 000 1,61875 

WILLIAMS COS INC NT 8 75 DUE 03-15-2032 BED CUSIP 969457BM1 

162.0DO 000 114875 4,17375 186,09750 178,66625 7,431 25 000 7,43125 
WILLIAMS COS INC NT DTD 08120/2001 7 125% DUE 09-01-2011/08-31-2011 BED CUSIP 969457BIF6 

170,000000 10925 4.03750 185,72500 188,27500 -2,55000 000 -2,55000 
WILLIAMS COS INC NT DUE 03-15-2012/03-14-2012 BED CUSIP 969457BIK5 

140,OGO 000 11550 3,34930 161,70000 157,50000 4,20000 000 4,20000 
XEROX CORP SIR NT 7 125 DUE 06-15-2010/06-14-2010 REG CUSIP 984121BL6 

25,000000 10800 7916 27,00000 27.21875 -21875 000 -21875 

XEROX CORP US$ SR NT9 75 DUE 01-15-2009 CUSIP 984121BG7 

190 .000000 11750 8,54208 223.25000 212,00000 11,25000 000 11,25000 

Total USD 407,49598 21,296,696 00 20,524 .527 58 772,16842 000 772,16842 

Total United States 407,49598 21,296,696 00 20,524,527 58 772,16842 000 772,16842 

*Generated by Northem Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 



Seix Inv. Advisors 
Account number 2616397 

31 DEC 04 
KECK FDN - SEIX INV ADVISORS 

Asset Detail - Base Currency 
Page 27 of 28 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Fixed Income 

Total Corporate Bonds 
22,626,661 .290 476,233.48 24,762,941 .16 23,777,225 .110 976,716 .06 0 .00 976,7116.06 

Total Fixed Income 

22,626,651 .290 476,233.48 24.762,941 .16 23,777,225 .10 976,716.06 0.00 976,716.06 

Cash and Cash Equivalents 

Short term investment funds 

90032 283,07251 283,07251 000 000 000 

90032 283,07251 283,07251 000 000 000 

90032 283,07251 283,07251 000 000 000 

900 .32 283,072 .51 283,072.51 0.00 0 .00 0 .00 

283,072.51 283,072.61 0.00 0 .00 0 .00 

-99,55076 -99.55076 000 000 000 

-99,55076 -99,55076 000 000 000 

-99,55076 -99,55076 000 000 000 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 8003 

000 

000 

000 

Total pending trade purchases - all currencies 

Total pending trade purchases - all countries 

Northern Trust 

KECK CUSTOM SHORT TERM INVT FD CUSIP 487996100 

100 

Total short term investment funds - all currencies 

Total short term investment funds - all countries 

Total Short Term Investment Funds 

283,072 .610 

Total Cash and Cash Equivalents 

283,072 .510 

Adjustments To Cash 

Pending trade purchases 

USD - UNITED STATES DOLLARS 

100 

900.32 



Seix Inv. A dvisors 
31 DEC 04 

KECK FDN - SEIX INV ADVISORS 

0 

*Generated by Northern Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 

Account number 2616397 

Asset Detail - Base Currency 
Page 28 of 28 

Unrealized gain/loss 
Description / Asset ID Exchange rate/ Accrued 
Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Adjustments To Cash 

Total Pending trade purchases 
0.000 0.00 -99,660 .76 -99,660 .76 0 .00 0.00 0.00 

Pending trade sales 

USD -UNITED STATES DOLLARS 

100 000 9,911 44 9,91144 000 000 000 

Total pending trade sales - all currencies 000 9,91144 9,911 44 000 000 000 

Total pending trade sales - all countries 000 9,91144 9,91144 000 000 000 

Total Pending trade sales 

0.000 0.00 9,911.44 9,911.44 0.00 0.00 0.00 

Total Adjustments To Cash 

0.000 0.00 -89,639.32 -89,639.32 0.00 0.00 0.00 
, -7-7- 

Total 
24,004,543.10 0.00 978,431.06 22,909,833 .800 



Account number 2675145 
Tukman Capital 

KECK FDN - TUKMAN CAPITAL 
31 DEC 04 

Asset Detail - Base Currency 
Page 1 of 3 

Description / Asset ID Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR value local market price income/expense Market Value Cost Market Translation Total 

Equities 

Common stock 

United States - USD 
AMERN INTL GROUP INC COM CUSIP 026874107 

206,328000 6567 000 13,549,559 76 5,350,632 36 8,198,927 40 000 8,198,927 40 

ANHEUSER BUSCH COS INC COM CUSIP 035229103 

208,500000 5073 000 10,577,205 00 3,655,090 64 6,922,114 36 000 6,922,114 36 

AUTO DATA PROCESSING INC COM CUSIP 053015103 

240,300000 4435 38,50200 10,657,305 00 9,057,304 78 1,600,000 22 000 1 .600,000 22 

COCACOLACOCOM CUSIP 191216100 

123,600000 4163 000 5.145,468 00 4 .961,082 44 184,38556 000 184,38556 

DISNEYWALTCOCOM CUSIP 254687106 

287,608000 2780 71,35392 7,995,502 40 5,676,206 68 2 .319,295 72 000 2,319.295 72 

FNMACOMSTK CUSIP 313586109 

39,200000 7121 000 2.791 .432 00 827.44307 1,963,988 93 000 1 .963,988 93 
GANNETTINCCOM CUSIP 364730101 

189,500000 8170 52,86600 15,482,150 00 6,506,449 36 8,975,700 64 000 8,975,700 64 

GENELECCOCOM CUSIP 369604103 

426,300000 3650 93,78600 15,559,950 00 9,503 .700 06 6 .056,249 94 000 6,056,249 94 
GOLDMAN SACHS GROUP INC COM COM CUSIP 38141G104 

93,500000 10404 000 9 .727..740 00 7,547 .159 69 2,180 .580 31 000 2,180,580 31 
INTL BUSINESS MACHS CORP COM CUSIP 459200101 

123.200000 9858 000 12,145,056 00 10,594,925 43 1,550,130 57 000 1 .550,130 57 
JOHNSON& JOHNSON COM CUSIP 478160104 

170,300000 6342 000 10,800,426 00 8,611,969 65 2.188,455 35 000 2,188 .456 35 

MICROSOFT CORP COM CUSIP 594918104 

181 .700000 2671 000 4.853 .207 00 5,129.081 73 -275,87473 000 -275,87473 

*Generated by Northem Trust from reviewed periodic data on 20 Oct 05 B003 Northern Trust 



KECK CUSTOM SHORT TERM INVT FI) CUSIP 487996100 

100 8,15159 3,906,681 85 3 .906,681 85 000 000 000 

Total short term investment funds - all currencies 8,151 59 3,906,681 85 3,906,681 85 000 000 000 

Northern Trust 
*Generated by Northem Trust from reviewed penodic data on 20 Oct 05 8003 

AccQunt number,2676145 
Tukman Capital 

VIECK FON TUKMAN'CAPITAL 
31 DEC 04 

Asset Detail - Base Currency 
Page 2 of 3 

Description / Asset I D Exchange rate/ Accrued 
Unrealized gain/loss 

Shares/PAR v lue local market price incomelexpense Market Value Cost Market Translation Total- 

Equities 

Common stock 

United States - USD 
PEPSICO INC COM CUSIP 713448108 

243,100000 5220 57 .77600 12,689,820 00 7,039,923 44 5,649,896 56 000 5,649,896 56 
PFIZER INC COM STK $ 11 119 PAR CUSIP 717081103 

282,300000 2689 000 7,591 .047 00 8,715.99410 -1,124,947 10 000 -1,124,947 10 
PROCTER & GAMBLE CO COM CUSIP 742718109 

154,400000 55 OB 000 8,504,352 00 4,888,413 39 3,615,938 61 000 3.615,938 61 
WAL-MART STORES INC COM CUSIP 931142103 

272,100000 5282 36,55600 14.372,322 00 7,770,223 31 6,602,098 69 000 6,602,098 69 
WELLS FARGO& CO NEWCOM STK CUSIP 949746101 

296,000000 6215 000 18,396,400 00 7,658,895 99 10,737,504 01 000 10,737,5G4 01 

Total USD 350,83992 180,838,942 16 113,494,496 12 67,344,446 04 000 67,344,446 04 

Total United States 350,83992 180,838,942 16 113,494,496 12 67,344,446 04 000 67,344,446 04 

Total Common Stock 
3,637,936 .000 350,839 .92 180,838,942 .16 113,494,496 .12 67,344,446.04 0 .00 67,344,"6 .04 

Total Equities 

3,637,936.000 360,839 .92 180,838,942 .16 113,494,496 .12 67,344,446 .04 0 .00 67,344,"6 .04 

Cash and Cash Equivalents 

Short term investment funds 



Northern Trust 
*Generated by Northern Trust from reviewed penodic data on 20 Oct 05 B003 

Account number 2676145 
Tukman Capital 

TUKMAN CAPITAL KECK FDN 
31 DEC 04 

Page 3 of 3 
Asset Detail - Base CutTency 

Unrealized gainfloss 
Description / Asset ID Exchange ratet Accrued 
SharestPAR value local market price income/expense Market Value Cost Market Translation Total 

Cash and Cash Equivalents 

Short term investment funds 
Total short term investment funds - all countries 8,151 59 3.906,681 85 3,906.681 85 000 000 000 

Total Short Term Investment Funds 
3,906,681.860 8,151.69 3,906,681.85 3,906,681 .86 0.00 0.00 0.00 

Total Cash and Cash Equivalents 

3,906,681.850 8,151.59 3,906,681 .85 3,906,6811 .85 0.00 0.00 0.00 

Total 
7,4",617,860 184!,745,624.-01 111TA011,17747, 67;34"6.04 0.00 67,3",446.04 

0 



JSA 

4FO971 2 000 _ 
ANY897 590Y 02/22/2005 16 :45 :39 26-04193 10 STATEMENT 

THE NORTHERN TRUST CO AS CUSTODIAN FOR 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

2000 . UTD STS STL CORP NEW COM 10/15/2003 01/02/2004 71,935 .22 41,718 .04 30,217 .18 
7750 . AMERITRADE HLDG CORP NEW 11/13/2003 01/05/2004 112,873 .72 9-7,650 .00 15,223 .72 
3600 . UNISYS CORP COM 10/29/2003 01/05/2004 53,645 .39 56,309 .92 -2,664 .53 
4390 . AMDOCS LTD ORD GBP0 .01 11/07/2003 01/05/2004 102,129 .67 105,616 .48 -3,486 .8 
4200 . BAKER HUGHES INC COM 10/31/2003 01/06/2004 137,065 .57 116,683 .64 20,381 .9 
8100 . E*TRADE FIN CORP COM 11/04/2003 01/07/2004 104,631 .88 86,541 .62 18,090 .2 
3400 . NORFOLK SOUTHN CORP COM 11/06/2003 01/07/2004 77,404 .82 72,786 .20 4,618 .62 
3500 . ALLIED WASTE INDS INC COM 

PAR $0 .01 NEW 11/07/2003 01/12/2004 49,469 .22 39 
" 
373 .95 10,095 .27 

700 . HEINZ H J CO COM 10/02/2003 01/12/2004 94,365 .63 94,898 .59 -532 .96 
- 000 . LIBERTY MEDIA CORP NEW COM 

SER A 04/07/2003 01/12/2004 729,850 .86 629,708 .37 100,142 .49 
12650 . HIGHLAND HOSPITALITY CORP 12/15/2003 01/13/2004 149,752 .95 126,500 .00 23,252 .9 

500 . K-SEA TRANSN PARTNERS L P 
COM STK 01/08/2004 01/13/2004 13,313 .37 11,750 .00 1,563 .37 

1300 . SIRVA INC COM 11/24/2003 01/13/2004 27,529 .70 24,050 .00 3,479 .70 
1450 . SIRVA-INC COM 11/24/2003 01/15/2004 31,115 .48 26,825 .00 4,290 .48 
1100 . ADR CEMEX S A SPONSOR ADR 

NEW REP ORD PARTN CTF NEW 10/17/2003 01/20/2004 27,474 .79 25,940 .00 1,534 .7 
1250 . GILEAD SCI INC COM 12/18/2003 01/21/2004 82,028 .53- 73,544 .00 8,484 .53 
5700 . TELLABS INC COM 01/08/2004 01/22/2004 58,293 .96 56,617 .00 1,676 .96 
8200 . TIME WARNER INC NEW COM 09/05/2003 01/22/2004 154,792 .73 136 047 .44 18,745 .29 
1090 . MARRIOTT INTL INC NEW COM 

STK CL A 01/09/2004 01/23/2004 T9,783 .43 50,816 .30 -1,032 .87 
4400 . ORACLE CORP COM 10/09/2003 01/23/2004 63,077 .03 5-6-,5-43 .96 6,533 .0 

12300 . FEDEX CORP COM 04/02/2003 01/26/2004 850,704 .3-9_ 698,044 .69 152,659 .7 
000 . DENDREON CORP COM STK ISIN 

US24823Q1076 01/27/2004 01/27/2004 54,543 .03 51,000 .00 3,543 .03 
1900 . GOVT PPTYS TR INC REIT 01/26/2004 01/27/2004 25,613 .79 19FOO0 .00 6,613 .7 
2850 . INTERSIL CORP 01/08/2004 01/27/2004 75,120 .44_ 79,958 .50 -4,838 .06 
1300 . ASPEN INS HLDGS COM 12/03/2003 01/28/20 34,227 .12 29,250 .00 4i977 .12 
3625 . CIN BELL INC NEW COM STK 01/09/2004 01/29/2004 19,734 .24 21,657 .95 -1,923 .71 
5935 . ADR TAIWAN SEMICONDUCTOR 

MFG CO LTD SPONSORED ADR 1 /13/2003 01/29/2004 64,959 .10 65,603 .12 -644 .02 
1250 . GILEAD SCI INC COM 12/18/2003 02/02/2004 69,951 .10 73 544 .00 - 

Totals 
3,592 .90 
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THE NORTHERN TRUST CO AS CUSTODIAN FOR 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

9200 . UN PAC CORP COM 02/19/2004 04/08/2004 529,128 .92 556,739 .92 -27,611 .0 
3800 . INTL BUSINESS MACHS CORP 09/17/2003 04/16/2004 347,097 .30 344,937 .08 2,160 .2 
9500 . WEYERHAEUSER CO COM 02/19/2004 04/26/2004 606,248 .39 599,335 .60 6,912 .79 
1840 . HOSPIRA INC COM 02/17/2004 05/03/2004 49,276 .44 47,228 .19 2,048 .25 
3900 . ADR BP P L C SPONSORED ADR 

05/ SPONSORED ADR BP PLC 07/21/2003 05/26/2004 208,248 .03 157,872 .00 50,376 .0 
8800 . SMITH INTL INC COM 11/03/200'~ 05/26/2004 439,885 .69 326,569 .60 113,316 .0 

53000 . ADR TAIWAN SEMICONDUCTOR 
MFG CO LTD SPONSORED .ADR 02/19/2004 06/24/2004 41210-1-2 .18 502,244 .83 -90,232 .65 

965 . ADR TAIWAN SEMICONDUCTOR 
MFG CO LTD SPONSORED ADR 12/18/2003 06/25/2004 329,712 .01 3901515 .16 -60,803 .15 

5300 . SMITH INTL INC COM 11/03/2003 07/06/2004 300,168 .96 190,861 .94 109,307 .02 
9100 . TRIBUNE CO COM 04/15/2004 07/12/2004 391,200 .21 444,732 .62 -53,532 .41 

28000 . ADR NOKIA CORP SPONSORED 10/14/2003 07/15/2004 336,984 .07 477,735 .86 -140,751 .79 
13377 . ADR TAIWAN SEMICONDUCTOR 

MFG CO LTD SPONSORED-ADR 12/18/2003 07/15/2004 94,443 .4 115,387 .89 -20,944 .43 
9700 . TRIBUNE CO COM 08/27/2003 07/15/2004 408,217 .36 440,951 .97 -32,734 .61 
3200 . ALLMERICA FINL CORP COM 10/27/2003 07/19/2004 108,710 .49 81,390 .08 27,320 .41 
4300 . AMIS HLDGS INC COM 11/03/2003 07/19/2004 57,754 .71 88,840 .19 -31YO85 .48 
3000 . ASSURANT INC COM 02/04/2004 07/19/2004 76,309 .30 66,000 .00 10,309 .30 
2350 . BRISTOL W HLDGS INC COM 02/11/2004 07/19/2004 41,851 .44 47,000 .00 -5,148 .56 
6400 . BURL RES INC COM 11/14/2003 07/19/2004 244,210 .03 158,992 .32 85,217 .7 
1900 . COMPASS MINERALS INTL INC 12/11/2003 07/19/2004 39,061 .05 24 700 .00 14,361 .05 
2000 . ADR MITSUBISHI TOKYO FINL 

GROUP INC 10/23/2003 07/19/2004 19,568 .53 13,957 .00 5,611 .53 
3100 . NAVISTAR INTL CORP NEW COM 12/18/2003 07/19/2004 .109,402 .58 142 433 .72 -33,031 .14 
000 . DOW CHEM CO COM 07/20/2004 08/19/2004 608,179 .87 552,378 .85 _55,801 .02 

5200 . SMITH INTL INC COM 09/18/2003 09/16/2004 307,258 .24- 186,521 .05 120,737 .19 
5200 . ALLSTATE CORP COM 02/19/2004 10/14/2004 243,964 .24 242,861 

" 
12 1,103 .12 

3000 . NIKE INC CL B 05/24/2004 11/08/2004 252,868 .22_ 206,746 .30- 46,121 .92 
8100 . COCA COLA CO COM 07/20/2004 11/11/2004 323 841 .95 
3500 . PEABODY ENERGY CORP COM 

LE 406,595 .93 -82,753 .98 

COM STK 03/30/2004 11/22/2004 276,331 .82 162,913 .87 113,417 .95 
2500 . ABBOTT LAB COM 07/19/2004 12/21/2004 114,733 .31 102,314 .08 12,419 .2 

Totals 
9500 . AGILENT TECHNOLOGIES INC 07/07/2004 12/21/2004 224,360 .28 262,871 .85 -38,511 .57 
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THE NORTHERN TRUST CO AS CUSTODIAN FOR 
Schedule D Detail of Long-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

669 . NEENAH PAPER INC COM COM 05/16/2003 12/21/2004 21,560 .74 20,660 .20 900 .54 
2000 . WAL-MART STORES INC COM 06/05/2003 12/21/2004 104,363 .55 109,720 .00 -5,356 .45 

TOTAL 15% RATE CAPITAL GAINS (LOSSES) 7726970 .00 6484728 .00 1242242 .00 

NEW 

Totals 777-97000 6484728 .00 124 
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THE NORTHERN TRUST COMPANY AS CUSTODIAN 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

10000 . ZEBRA TECHNOLOGIES CORP CL 10/19/2004 11/24/2004 511,438 .02 577,502 .72 -66,064 .7 
37025 . ZEBRA TECHNOLOGIES CORP CL 09/01/2004 11/30/2004 1843116 .86 2057905 .02 -214,788 .16 
10000 . NII HLDGS INC COM NEW CL B 

NEW 10/19/2004 12/21/2004 465,012 .10 424,180 .40 40,831 .70 
14500 . ROBERT HALF INTL INC COM 11/17/2004 12/21/2004 384,947 .13 414,473 .80 -29,526 .67 
6350 . MURPHY OIL CORP COM 09/14/2004 12/22/2004 506,796 .24 527,712 .94 -20,916 .7 

Totals 150020031 .00153253217 .001-323717 86HOO 

JSA 
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THE NORTHERN TRUST COMPANY AS CUSTODIAN 
Schedule D Detail of Long-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

9050 . L-3 COMMUNICATIONS HLDG 
CORP COM 03/17/2003 07/08/2004 546,358 .33 375,432 .92 170,925 .41 

63325 . MICROCHIP TECH INC COM 03/17/2003 07/12/2004 1649716 .89 1247209 .31 402,507 .58 
8400 . RESEARCH IN MOTION LTD COM 

COM 06/12/2003 07/12/2004 547,174 .10 91,560 .00 455,614 .1 
14600 . RESEARCH IN MOTION LTD COM 

COM 06/12/2003 07/15/2004 938,609 .10 156,399 .60 782,209 .50 
9000 . ZIMMER HLDGS INC COM 05/12/2003 07/19/2004 694,128 .54 430,288 .20 263,840 .34 

19300 . COACH INC COM 01/24/2002 08/03/2004 800,352 .24 214,913 .70 585,438 .54 
10050 . RESEARCH IN MOTION LTD COM 

COM 05/23/2003 08/06/2004 553,367 .17 100,660 .80 452F706 .37 
4000 . APOLLO GROUP INC CL A 06/14/2001 09/17/2004 310,583 .92 97,995 .73 212,588 .1 
4000 . HARMAN INTL INDS INC NEW 

COM STK USDO .01 04/23/2003 09/17/2004 407,259 .66 135,927 .40 271,332 .26 
31700 . ECHOSTAR COMMUNICATIONS 

CORP NEW CL A 02/28/2003 10/01/2004 996,367 .87 839,739 .34 156,628 .5 
6800 . APOLLO GROUP INC CL A 06/14/2001 10/05/2004 514,950 .58 166,592 .75 348,357 .8 
4500 . APOLLO GROUP INC CL A 06/14/2001 10/11/2004 305,696 .74 11OF245 .20 195,451 .54 
4000 . RESEARCH IN MOTION LTD COM 

COM 05/23/2003 11/05/2004 311,088 .71 40,064 .00 271FO24 .71 
6500 . APOLLO GROUP INC CL A 06/14/2001 11/16/2004 477,218 .82 159,243 .07 317,975 .75 

21300 . XM SATELLITE RADIO HLQGS 
INC CL A 10/30/2003 11/18/2004 737,878 .60 428,943 .66 308,934 .94 

16400 . GILEAD SCI INC COM 05/27/2003 11/19/2004 558,275 .71 388F702 .41 169,573 .30 
10000 . COACH INC COM 01/24/2002_ 11/24/2004 489,748 .52 111,354 .25 378,394 .27 
8350 . COACH INC COM 01/24/2002 11/30/2004 413,059 .81 -92-F-9-8-0 .8-0- 320,079 .01 

14350 . GILEAD SCI INC COM 03/06/2003 11/30/2004 490,315 .09 244,300 .14 246 014 .95 
24550 . P F CHANGS CHINA BISTRO 

U 

INC COM STK 04/23/2003 12/03/2004 1397505 .47 993,194 .80 404,310 .67 
31750 . XM SATELLITE RADIO HLDGS 

INC CL A 10/30/2003 12/08/2004 1183523 .36 566,882 .94 616 640 .42 
60900 . XILINX INC COM 10/03/2003 12/09/2004 1716962 .17 1838474 --121F,511 .84 
23800 . ZIMMER HLDGS INC COM 05/22/2003 12 10/2004 1995521 .39 1091730 .99 903,790 .40 
36450 . NEXTEL PARTNERS INC CL A 11/03/2003 12/20/2004 693,517 .87 470-101-1 .8-2- 223,506 .05 
8000 . APOLLO GROUP INC CL A 06/14/2001 12/21/2004 638,987 .43 195,991 .47 442,995 .96 

Totals 11 1 

JSA 



8 INEWEIVIS ZT Z06~~-9~~ 8~ :8Z :CT SOOZ/LO/ZO )~069 960ONTY - 
000 Z OL60=ltl 

vsr 

sesso-I pue suieE) jej!deo wiel-buo-1 jo I!ele(] (] ainpeqoS 
NVIGOISnO SV )~NVdWOO ISMdl N~IEHDION SHI 

00'6CZ6689T 00*L8L~HTZ OO*9ZO~8TLE sjeioj~ 

00'6CZ6689T 00'L8L~HTZ 00'9ZOD18TLE (SESSOV SNIVS rIVJIdVO ELVd %ST rIVLOI 

8Z'0WZZZ 09'9W9C~ 88'9W899 ~OOVOUZT COOZ/CO/TT V rID DNI SdENJ,dVd rISIXEN 'OSHE 
99*~SZ'98Z 8C*TgO'08Z M*SOE'999 ~OOUZUZT EOOZ/90/EO NOD DNI IDS GVSrIIS 'OSP9T 
66*989'06 K'9SCHL LCEWTH ~OOUTVZT EOOZ/8Z/OT WOO ONI rIJNI qrIVH IE290E *0990E 

SSOI/UIBE) SIS813 931 d PIOS --F- 
-j 

pej!n ov U011aliosso 
wiel-Buol JqqJo Jo Isoo Sales SSOJE) 8180 ale(] I 



JSA 

4FO971 2 000 _ 
AN0092 590Y 01/25/2005 16 :20 :34 26-16396 11 STATEMENT 

THE NORTHERN TRUST AS CUSTODIAN FOR THE w 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

42204 .15 BURL NORTHN SANTA FE RY 
CO PASS THRU TR SER 1999-2 03/18/2003 01/02/2004 42,204 .15 50,726 .43 -8,522 .28 

119429 .12 SMALL BUSINESS ADMIN SER 
1995-20 G 6 .90 GTD DEV PAR 06/05/2003 01/02/2004 119,429 .12 128,087 .73 -8,658 .61 

14613 .34 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO - 04/24/2003 01/15/2004 14,613 .34 15,159 .06 -545 .72 

79239 .75 FHLMC POOL #Gl-1187 5 .5% 
09-01-2016 BEO 

- 
03/25/2003 01/15/2004 79,239 .75 81,802 .66 -2,562 .91 

90736 .06 FHLMC POOL # Gl-1287 6 03/28/2003 01/15/2004 90,736 .0 94,535 .63 -3,799 .57 
A& e705O .58 FHLMC POOL #G11409 6% 05/20/2003 01/15/2004 67,050 .58 69 601 .64 -2,551 .06 

130807 .8 FHLMC POOL #G11452 6 .5% 09/17/2003 01/15/2004 130,807 .8-0 137',654 .77 -6-,846 .97 
122349 .66 FHLMC POOL #G11509 6% 12/22/2003 01/15/2004 122,349 .66 128,448 .03 -6,098 .37 
89546 .4 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 01/15/2004 89,546 .4 93,450 .06 -3,903 .66 
15148 .7 FED EXPRESS CORP SER 1998 

1A 6 .72 PASSTHRU CTF DUE 0 03/10/2003 01/15/2004 15,148 .70 17,021 .53 -1,872 .8i 
209856 .91 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15-20 05/01/2003 01/15/2004 209,856 .91 218,677 .45 -8,820 .54 
750000 . US TREAS NTS 3 .25 DUE 

05-31-2004 REG 05-31-2004 08/29/2003 01/22/2004 755,859 .38 761,484 .38 -5,625 .00 
151266 .76 FNMA 7 .5 11-25-2040 03/19/2003 01/26/2004 151,266 .76 165 188 .03 -13,921 .27 

581 .84 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 01/26/2004 581 .84 647 .48 -65 .64 

361 .69 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 01/26/2004 361 .69 391 .87 -30 .18 

645 .11 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 . 01/26/2004 645 .11 713 .85 -68 .74 

746 .73 FNMA POOL #545210 6 .128% 
DUE 10-01-2011 REG 08/08/2003 01/26/2004 746 .7~ 815 .57 -68 .84 

65829 .24 FNMA POOL #555382 5 .5% 03/06/2003 01/26/2004 6S,829 .24 68,925 .27 -3,096 .03 
48925 .8 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 01/26/2004 48,925 .80 53 160 .94 -4,235 .14 
539094 .77 FNMA REMIC SER 2002-27 1 

CL QC 6 12-25-2014 05/01/2003 01/26/2004 539,094 .77 562,006 .30 -22r911 .53 
56501 .1 FNMA PREASSIGN 00119 6 04/15/200311 01/26/2004 1 56,501 .10 59,123 .101 -2r622 .00 

Totals I I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE w 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

420000 . US TREAS NTS DTD 00039 
3 .375 DUE 11-15-2008 REG 12/03/2003 01/26/2004 425,742 .19 418,950 .00 6,792 .1 

100000 . TIME WARNER ENTMT CO L P 
SR SUB DEB 8 .375 DUE 07-15 03/12/2003 01/28/2004 125,758 .00 116,507 .00 9,251 .0 

15131 .6 FHLMC POOL #G11185 5 .5% 04/24/2003 02/17/2004 15,131 .60 15,696 .67 -565 .07 
41585 .31 FHLMC POOL #G1-1187 5 .5% 

09-01-2016 BEO 
- 

03/25/2003 02/17/2004 41,585 .31 42,930 .33 -1,345 .02 
72498 .21 FHLMC POOL # Gl-1287 6 03/28/2003 . 02/17/2004 72,498 .21 . 75,534 .07 -3,035 .8 
49417 .68 FHLMC POOL #G11409 6% 05/20/2003 02/17/2004 49,417 .68 5-1,297 .87 -1,880 .19 

562 .76 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO 09/17/2003 02/17/2004 94,562 .76 99,512 

- 
53 -4,949 .77 

77304 .36 FHLMC POOL #G11509 6% 12/22/2003 02/17/2004 77,304 .36 81,157 .50 -3,853 .14 
60036 .5 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 02/17/2004 60,036 .50 62,653 .72 -21617 .22 
189589 .76 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15-20 05/01/2003 02/17/2004 189,589 .76 197,558 .45 -7,968 .69 
200000 . AOL TIME WARNER INC 7 .625 

DUE 04-15-2031/04-14-2031 03/06/2003 02/20/2004 232,598 .00 210,992 .00 21,606 .0 
88682 .79 FNMA 7 .5 11-25-2040 03/19/2003 02/25/2004 88,682 .79 96,844 .38 -8,161 .59 

585 .29 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 02/25/2004 585 .29 651 .32 -66 .03 

363 .87 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 02/25/2004 363 .87 394 .23 -30 .36 

648 .94 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 02/25/2004 648 .94 718 .09 -69 .15 

750 .98 FNMA POOL #545210 6 .128% 
DUE 10-01-2011 REG 08/08/2003 02/25/2004 750 .98 820 .21 -69 .23 

64707 .52 FNMA POOL #555382 5 .5% 03/06/2003 02/25/2004 64,707 .52 67,750 .80 -3,043 .28 
40179 .58 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 02/25/2004 40,179 .58 43r657 .62 -3,-478 .04 
353955 .75 FNMA REMIC SER 2002-27 

CL QC 6 12-25-2014 
- 

05/01/2003_ 02/25/2004 353,955 .75 368,998 .87 -15,043 .12 
55466 .52 FNMA PREASSIGN 00119 6 04/15/2003 02/25/2004 65,466 .52 58FO40 .51 -2,573 .99 

400000 . RAYTHEON CO DEB DTD 
11/05/1998 7 DUE 11-01-2021 05/09/20031 037-11/2004 455,360 .001- 457,596 .00 -2,236 .00 

Totals 

JSA 
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425000 . UNITED STATES TREAS NTS BD 
INFLATION INDEXED 3 DUE 07 03/26/2003 03/11/2004 495,547 .9 462,977 .60 32,570 .3 

250000 . BK 1 CAP 111 8 .75 BDS 
01/09/30 USD 8 .75 DUE 09-0 03/26/2003 03/12/2004 343,200 .00 324,190 .00 19,010 .00 

425000 . UNITED STATES TREAS NTS BD 
INFLATION INDEXED 3 DUE 07 03/26/2003 03/12/2004 496,017 .51 462,977 .60 33,039 .9 

17285 .08 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO 04/24/2003 03/15/2004 17r285 .08 171930 .57 -645 .49 

64528 .16 FHLMC POOL #G1-1187 5 .5% 
09-01-2016 BEO 03/25/2003 03/15/2004 64,528 .1 66,615 .24 -2,087 .08 

69944 .66 FHLMC POOL # Gl-1287 6 03/28/2003 03/15/2004 69,944 .66 72,873 .59 -2,928 .93 
62214 .74 FHLMC POOL #G11409 6% 05/20/2003 03/15/2004 62,214 .74 64,581 .82 -2,367 .08 

108581 .56 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO 09/17/2003 03/15/2004 108,581 .5 114,265 .13 -5,683 .57 

104816 .55 FHLMC POOL #G11509 6% 12/22/2003 03/15/2004 104,816 .55 110,041 .00 -5,224 .45 
86660 .3 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 03/15/2004 86,660 .30 90,438 .15 -3,777 .85 
231033 .36 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15-20 05/01/2003 03/15/2004 231,033 .36 240,743 .97 -9,710 .61 
225000 . XEROX CORP SR NT 7 .125 DUE 

06-15-2010/06-14-2010 REG 06/19/2003 03/18/2004 238,218 .75 225,000 .00 13,218 .75 
500000 . RAYTHEON CO DEB DTD 

11/05/1998 7 DUE 11-01-202 09/29/2003 03/23/2004 574,235 .00 554,819 .00 19 
- 
416 .00 

857 .98 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 03/25/2004 857 .98 954 .77 -96 .79 

546 .41 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 03/25/2004 546 .41 592 .00 -45 .5 

922 .44 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 03/25/2004 922 .44 1,020 .74 -98 .30 

1078 .3 FNMA POOL #545210 6 .128% 
DUE 10-01-2011 REG 08/08/2003 03/25/2004 1,078 .30 1,177 .71 -99 .4i 

36041 .75 FNMA SERIES 2001-W3 
CLASS-A 7 09-25-2041 04/30/2003 . 03/25/2004 36,041 .75 39 161 .61 -3,119 .86 

448521 .18 FNMA REMIC SER 2002-27 
CL OC 6 12-25-2014 05/01/2003 03/25/2004 448,521 .18 467,583 .33 -19,062 .15 

Totals I 
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67567 .67 FNMA PREASSIGN 00119 6 04/15/2003 03/25/2004 67,567 .67 70r703 .23 -3,135 .56 
94470 .6 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/2004 03/25/2004 94,470 .60 99,297 .46 -4,826 .86 
32972 .81 SBA GTD DEV PARTN CTF 

SER 2003-20-D PARTN CTF 4 . 04/08/2003 04/01/2004 32,972 .81 32,972 .81 
250000 . DOW CHEM CO NT DTD 

08/29/2002 6 DUE 10-01-201 01/26/2004 04/14/2004 266,410 .00 269,457 .50 -3,047 .50 
22634 .09 FHLMC POOL #G11185 5 .5% 

10-01-2016 BEO 04/24/2003 04/15/2004 22,634 .09 23,479 .33 -845 .24 
77660 .38 FHLMC POOL #G11409 6% 05/20/2003 04/15/2004 77,660 .38 80,615 .11 -2,954 .73 

126203 .76 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO 09/17/2003 04/15/2004 126,203 .76 132,809 .74 -6F605 .98 

134528 .37 FHLMC POOL #G11509 6% 12/22/2003 04/15/2004 134,528 .37 141,233 .77 
- 
6,705 .40 

338469 .82 FHLMC MULTICLASS 
PREASSIGN 00126 6 01-15-20 05/01/2003 04/15/2004 338,469 .82 352,696,11 -14,226 .29 

593 .83 FNMA POOL #545059 6 .226% 
05-01-2011 BEO - 09/19/2003 04/26/2004 593 .83 660 .82 _-66 .99 

369 .34 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 04/26/2004 369 .34 400 .16 -30 .82 

658 .27 FNMA POOL #545209 6 .13% 
10-01-2011 BEO - 09/19/2003 04/26/2004 658 .27 728 .42 _-70 .15 

761 .4 FNMA POOL #545210 6 .128% 
DUE 10-01-2011 REG 08/08/2003 04/26/2004 761 .40 831 .59 __70 .19 

59270 .35 FNMA SERIES 2001-W3 
CLASS-A 7 09-25-2041 04/30/2003 04/26/2004 59,270 .35 64 4 0 .94 -5,130 .59 

559023 .97 FNMA REMIC SER 2002-27 
CL QC 6 12-25-2014 - 05/01/2003 04/26/2004 559,023 .97 582,782 .49 -23,758 .5 

115767 .77 FNMA POOL #725194 6% 
12-01-2018 BEO 01/22/2004 04/26/2004 115,767 .77 121,682 .78 -51915 .01 

875456 .87 FNMA POOL #545210 6 .128% 
DUE 10-01-2011 REG 08/08/2003 05/04/2004 934,379 .23 956,163 .04 -21,783 .8 

78513 .29 FHLMC POOL #G11409 6% 05/20/2003 05/17/2004 78,513 .29 81 500 .48 -2,987 .19 
127817 .68 FHLMC POOL #G11452 6 .5% 

04-01-2018 BEO t-09/17/2003 05/17/2004 127,817 .68 134,508 .14 -6,690 .46 
173643 .15 FHLMC POOL #G11509 6% 112/22/2003 05/17/2004 173,643 .15 182,298 .18 -8,655 .03 

Totals 
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731 .68 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 05/25/2004 731 .68 814 .22 -82 .54 

461 .57 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 05/25/2004 461 .57 500 .08 -38 .51 

796 .7 FNMA POOL #545209 6 .13% 09/19/2003 05/25/2004 796 .70 881 .60 -84 .90 
926 .9 FNMA POOL #545210 6 .128% 

DUE 10-01-2011 REG 08/08/2003 05/25/2004 926 .90 1,012 .35 -85 .45 
123428 .85 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/2004 05/25/2004 123,428 .85 129,735 .29 -6,306 .44 
A& 24203 .82 SMALL BUSINESS ADMIN GTD 
vw DEV PARTN CTF SER 2003-20 06/03/2003 06/01/2004 24,203 .82 24,203 .82 

550000 . US TREAS NTS 3 .25 DUE 
05-31-2004 REG 05-31-2004 08/29/2003 06/01/2004 550,000 .00 558,421 .87 -8,421 .87 

1500000 . US TREAS NTS 3 .125 DUE 
10-15-2008 REG 06/10/2004 06/14/2004 1451953 .13 1457871 .10 -5,917 .97 

100000 . DOW CHEM CO NT DTD 
08/29/2002 6 DUE 10-01-201 01/26/2004 . 06/15/2004 103,013 .00 107,783 .~Q -4, 70 .00 

122961 .28 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO 09/17/2003 06/15/2004 122,961 .28 129,397 .53 -6-,436 .25 

123758 .58 FHLMC POOL #G11509 6% 12/22/2003 06/15/2004 123,758 .58 129,927 .17 -6,168 .59 
126992 .15 FHLMC POOL #G11564 6 .5% 

08-01-2017 BEO 04/30/2004 06/15/2004 126,992 .15 134 373 .57 -7,381 .42 
125000 . DOW CHEM CO NT DTD 

08/29/2002 6 DUE 10-01-201 01/26/2004 06/24/2004 129,031 .25 134,728 .75 -5,697 .5-0 
601 .67 FNMA POOL #545059 6 .226% 

05-01-2011 BEO 09/19/2003 06/25/2004 601 .67 669 .55 -67 .8~ 
374 .34 FNMA POOL #545179 6 .256% 

09-01-2011 BEO 08/27/2003 06/25/2004 374 .34 405 .57 -31 .23 
666 .91 FNMA POOL #545209 6J3% 

10-01-2011 BEO - 09/19/2003 06/25 
. 
/2004 666 .91 737 .98 -71 .07 

71782 .69 FNMA POOL #545621 6 .5% 05/07/2004 06/25/2004 71,782 .6 75,573 .71 -3,791 .0 
98854 .58 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/2004 06/25/2004 98,854 .58 103,905 .43 -5 050 .85 
2000000 . US TREAS NTS 3 .125 DUE 

----T -56/25/2004 1 06/29/2004 1951562 .50 1951213 .3-3 349 .17 10-15-2008 REG 
Totals 
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5000000 . US TREAS NTS DTD 08-31-02 
2 .125 DUE 08-31-2004 REG 04/28/2004 07/09/2004 5006054 .69 5017968 .75 -11,914 .06 

114367 .84 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO - 09/17/2003 . 07/15/2004 114,367 .84 120,354 .28 -5,986 .44' 

78805 .2 FHLMC POOL #G11509 6% 
03-01-2018 BEO 12/22/2003~ 07/15/2004 78,805 .2 - 82,733 .15 -3,927 .95 

115569 .2 FHLMC POOL #G11564 6 .5% 04/30/2004 07/15/2004 115,569 .20 122,286 .66 -6,717 .46 
49816 .67 FHLMC POOL #G11574 6% 06/14/2004 07/15/2004 49,816 .67 51,568 .04-1,751.37 

739 .31 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 07/26/2004 739 .31 822 .71 -83 .40 

466 .43 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 07/26/2004 466 .43 505 .35 -38 .92 

805 .11 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 07/26/2004 805 .11 890 .90 -85 .79 

76127 .81 FNMA POOL #545621 6 .5% 05/07/2004 07/26/2004 7~,127 .81 80 148 .31 -4,020 .50 
78037 .39 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/20041 07/26/2004 78,037 .3 82,024 .61 -3,987 .22 
86027 .56 FHLMC POOL #G11452 6 .5% 

04-01-2018 BEO 09/17/2003 08/16/2004 90,530 .57 -4,503 .01 
69655 .5 FHLMC POOL #G11509 6% 

03-01-2018 BEO 12/22/2003 08/16/2004 _T9_,655 .50 73,127 .39 -3,471 .89 
86930 .79 FHLMC POOL #G11564 6 .5% 

08-01-2017 BEO 04/30/2004 08/16/2004 86f930 .79 91,983 .64 -5,052 .85 
39100 .75 FHLMC POOL #G11574 6% 06/14/2004 08/16/2004 39,100 .75- 40,475 .39 -1,374 .64 

609 .6 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003_ 08/25/2004 609 .60 678 .37 -68 .77 379 .4 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 08/25/2004 379 .40 41 -31 .66 675 .65 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 08/25/2004 675 .65 747 .65 -72 .00 46466 .81 FNMA POOL #545621 6 .5% 05/07/2004- 08/25/2004 46,466 .81 48 920 .84 -2,454-03 

54076 .09 FNMA POOL #725194 6% 
12-01-2018 BEO 01/22/2004 . 08/25/2004 54--,-076 .09- 56,839 .04 -2,762 .95 

85056 .49 FNMA POOL #725678 6% 

Totals 
02-01-2019 BEO 06/29/2004 08/25/2004 85,056 .49 88,325 .851 -3,269 .3 
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50000 . SCHERING PLOUGH CORP SR NT 
5 .55% DUE 12-01-2013/11-26 11/21/2003 09/14/2004 51,826 .50 49,815 .50 2,011 .0 

67038 .56 FHLMC POOL #G11452 6 .5% 
04-01-2018 BEO 09/17/2003 09/15/2004 ~_7,038 .56 70,547 .61 -3,509 .05 

56567 .07 FHLMC POOL #G11509 6% 12/22/2003 09/15/2004 56,567 .07 59,386 .58 -2,819 .51 
109452 .95 FHLMC POOL #G11564 6.5% 

08-01-2017 BEO 04/30/2004 09/15/2004 109,452 .95 115,814 .90 -6,361 .95 
36192 .48 FHLMC POOL #G11574 6% 06/14/2004 09/15/2004 36,192 .48 37,464 .87 -1,272 .39 
25000 . SCHERING PLOUGH CORP SR NT 

5 .55% DUE 12-01-2013/11-26 11/21/2003 . 09/17/2004 25,941 .00 24,907 .75 1,033 .2 
50000 . SCHERING PLOUGH CORP SR NT 

5 .55% DUE 12-01-2013/11-26 11/21/2003 09/24/2004 52,113 .00 49,815 .50 2,297 .50 
51797 .41 FNMA POOL #545621 6 .5% 05/07/2004 09/27/2004 51,797 .41 54,532 .96 -2,735 .55 
52442 .33 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/2004 09/27/2004 52,442 .33 55,121 .81 -2,679 .48 
87887 .52 FNMA POOL #725678 6% 

02-01-2019 BEO 06/29/2004 09/27/2004 87,887 .52 91,265 .70 -3,378 .18 
50000 . SCHERING PLOUGH CORP SR NT 

5 .55% DUE 12-01-2013/11-26 11/21/2003 10/04/2004 51,614 .00 49,815 .50 1,798 .50 
50000 . SCHERING PLOUGH CORP SR NT 

5 .55% DUE 12-01-2013/11-26 11/21/2003 10/05/2004 51,625 .00 49,815 .50 1,809 .50 
250000 . AMERADA HESS CORP NT DTD 01/13/2004 10/07/2004 276,102 .50 272,436 .25 3,666 .25 
55555 .71 FHLMC POOL #G11509 6% 12/22/2003 10/15/2004 55,555 .7-1- 58,324 .81 -2,769 .1 
84845 .61 FHLMC POOL #G11564 6 .5% 

08-01-2017 BEO - 04/30/2004_ 10/15/2004 84,845 .61_ 89,777 
- 
26 -4,931 .65 

35693 .37 FHLMC POOL #G11574 6% 06/14/2004 10/15/2004 35,693 .37 36,948 .22 -1,254 .85 
250 .76 FNMA POOL #545621 6 .5% 05/07/2004 10/25/2004 45,250 .76 47 640 .57 -2,389 .81 

48473 .28 FNMA POOL #725194 6% 
12-01-2018 BEO 01/22/2004 10/25/2004 48,473 .28 50,949 .96 -2,476 .68 80078 .6 FNMA POOL #725678 6% 
02-01-2019 BEO 06/29/2004 10/25/2004 80,078 .60 83,156 .62 -3rO78 .02 

75000 . SCHERING PLOUGH CORP SR NT 
5 .55% DUE 12-01-2013/11-26 11/21/2003 10/27/2004 78,358 .50 

- 
74,723 .25 3,635 .25 

56497 .02 FHLMC POOL #G11509 6% 12/22/2003 11/15/2004 56,497 .02 59,313 .04 -2 .816 .02 

Totals 
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67383 .96 FHLMC POOL #G11564 6 .5% 
08-01-2017 BEO 04/30/2004 11/15/2004 67,383 .9 71,300 .65 -3,916 .6 

34410 . FHLMC POOL #G11574 6% 
02-01-2019 BEO 06/14/2004 . 11/15/2004 34,410 .00 35,619 .73 -1,209 .7 

50000 . AMERADA HESS CORP NT DTD 12/12/2003 11/17/2004 55,237 .50 53,836 .50 1,401 .00 
3500000 . UNITED STATES TREAS NTS 

DTD 05/17/2004 3 .125% DUE 10/18/2004 11/22/2004 3504101 .56 3537460 .94 -33,359 .38 
45963 .18 FNMA POOL #545621 6 .5% 05/07/2004 11/26/2004 45,963 .18 48,390 .61 -2,427 .43 
52320 .42 FNMA POOL #725194 6% 

12-01-2018 BEO 01/22/2004 11/26/2004 52,320 .42 54,993 .67 -2,673 .2 
82458 .17 FNMA POOL #725678 6% 

02-01-2019 BEO 06/29/2004 11/26/2004 82,458 .17 85,627 .66 -3,169 .49 
28590 .06 FNMA POOL #725993 6% 

09-01-2019 BEO 10/19/2004 11/26/2004 28,590 .06 30,057 .53 -1 467 .47 
59185 .86 FHLMC POOL #G11509 6% 12/22/2003 12/15/2004 59,185 .8 62,135 .91 -2,950 .05 
71764 .07 FHLMC POOL #G11564 6 .5% 

08-01-2017 BEO 04/30/2004 12/15/2004 71,764 .01 75,935-.36 -4,171 .29 
32819 .21 FHLMC POOL #G11574 6% 06/14/2004 12/15/2004 32,819 .21 33 973 .01 -1,153 .80 

200000 . COMCAST CORP NEW NT 5 .3 
DUE 01-15-2014/01-14-2014 02/25/2004 12/2T/2004 206,388 .00 202,610 .00 3,778 .00 

250000 . WYETH WYE 5 .50 02/01/2014 
5 .5 DUE 02-01-2014/12-16-2 01/26/2004 . 12/22/2004 259,197 .50 256,578 .00 2,622 .50 

51680 .11 FNMA POOL #545621 6 .5% 05/07/2004 12/27/2004 51,680 .11 54 409 .47 -2,729 .36 52784 .33 FNMA POOL #725194 6% 
12-01-2018 BEO 01/22/2004 12/27/2004 52,784 .33 55,481 .28 -2,696 .95 81151 .22 FNMA POOL #725678 6% 
02-01-2019 BEO 06/29/2004 12/27/2004 81,151 .22 84,270 .A7 -3,119 .25 28797 .49 FNMA POOL #725993 6% 
09-01-2019 BEO 10/19/2004 12/f7-/2004 28,797 .49 30,275 .61 -1,478 .12 44642 . FNMA POOL #735006 5% 
08-01-2014 BEO 10/22/2004 12/27/2004 44,642 .00 45&967 .31 -1,325 .31 500000 . US TREAS NTS 5 .5 DUE 
05-15-2009 REG 12/22/2004 .12/27/2004 540,351 .5 - 542,109 .37 -1,757 .81 

Totals 129764137 .00 29659153 .001 -395,015 .001 



4FO970 2 000 _ 
AN0092 590Y 01/25/2005 16 :20 :34 26-16396 19 STATEMENT 13 

THE NORTHERN TRUST AS CUSTODIAN FOR THE w 
Schedule D Detail of Long-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Pnce Basis Gain/Loss 

15% RATE CAPITAL GAINS (LOSSES) 

200000 . AT&T CORP USD SR NT VAR 
RATE DUE 11-15-2031/11- 03/06/2003 03/11/2004 236,744 .00 215,354 .00 21,390 .0 

500000 . GEN MTRS ACCEP CORP NT 
7 .75 DUE 01-19-2010 BEO 03/06/2003 03/11/2004 569,325 .00 522,895 .00 46,430 .0 

75000 . AOL TIME WARNER INC 7 .625 
DUE 04-15-2031/04-14-203 03/06/2003 03/16/2004 88,620 .00 79,122 .00 9,498 .00 

Milk 150000 . MAY DEPT STORES CO DEB DTD 
qw 05/22/2000 8 .75 DUE 05-1 03/12/2003 03/18/2004 204,505 .50 194,224 .50 10,281 .0 

101817 .69 FNMA 7 .5 11-25-2040 03/19/2003 03/25/2004 101,817 .69 111 
' 
188 .10 -9,370 .41 

72162 .68 FNMA POOL #555382 5 .5% 03/06/2003 03/25/2004 72,162 .6-8 75,556 .58 -3,393 .90 
118419 .99 FHLMC POOL #Gl-1187 5 .5% 

09-01-2016 BEO 03/25/2003 04/15/2004 118,419 .99 122,250 .14 -3,830 .1 
122148 .58 FHLMC POOL # Gl-1287 6 03/28/2003 04/15/2004 122,148 .58 127F263 .55 -5,114 .97 
97312 .6 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 04/15/2004 97,312 .60 101,554 .82 -4,242 .2 
119019 .7 FNMA 7 .5 11-25-2040 03/19/2003 04/26/2004 119,019 .70 129 973 .23 -10,953 .53 
96903 .76 FNMA POOL #555382 5 .5% 03/06/2003 04/26/2004 96,903 .76 101,461 .27 -4,557 .5 
74030 .14 FNMA PREASSIGN 00119 6 04/15/2003 04/26/2004 74,030 .14 77,465 .60 -3,435 .46 

3500000 . U .S TREAS 5 .875 NT DUE 
11-15-2005 03/06/2003 04/30/2004 3702617 .19 3881718 .75 -179,101 .56 

651076 .59 FED EXPRESS CORP SER 
1998 1A 6 .72 PASSTHRU CT 03/10/2003 05/04/2004 709,341 .45 731 569 .20 -22,227 .75 

700000 . U .S TREAS 5 .875 NT DUE 
11-15-2005 b3/06/2003 05/07/2004 736,859 .38 776,343 .75 -39,484 .37 

25203 .93 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO 04/24/2003 05/17/2004 25,203 .93 26,1 5 .14 -941 .21 

156770 .12 FHLMC POOL #Gl-1187 5 .5% 
09-01-2016 BEO 03/25/2003 05/17/2004 156,770 .12 161,840 .65 -5,070 .53 

140593 .78 FHLMC POOL # Gl-1287 6 03/28/2003 05/17/2004 140,593 .78 146,481 .15 887 .37 
116814 .3 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 
1 
05/17/2004 116,814 .30 121,906 .67 -5,092 .37 

Totals I i _j 

JSA 
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378725 .67 FHLMC MULTICLASS 
PREASSIGN 00126 6 01-15- 05/01/2003 05/17/2004 378,725 .67 394,643 .97 -15,918 .3 

97579 .35 FNMA 7 .5 11-25-2040 03/19/2003 05/25/2004 97,579 .35 106,559 .70 -8,980 .35 
89260 .48 FNMA POOL #555382 5 .5% 03/06/2003 05/25/2004 89,260 .48 93,458 .51 -4,198 .03 
45421 .8 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 05/25/2004 45,421 .80 49,353 .62 -3,931 .8 
667015 .75 FNMA REMIC SER 2002-27 

CL OC 6 12-25-2014 05/01/2003 05/25/2004 667,015 .75 695,363 .92 -28,348 .17 
61695 .99 FNMA PREASSIGN 00119 6 04/15/2003 05/25/2004 61,695 .99 64,559 .07 -2,863 .08 

909 .78 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO 04/24/2003 06/15/2004 21,909 .78 22,727 .97 -818 .19 

55443 .12 FHLMC POOL #Gl-1187 5 .5% 
09-01-2016 BEO - 03/25/2003 06/15/2004 55,443 .12 57,236 .36 -1,793 .24 

102495 .59 FHLMC POOL # Gl-1287 6 03/28/2003 06/15/2004 102,495 .59 106,787 .59 -4,292 .00 
59183 .35 FHLMC POOL #G11409 6% 05/20/2003 06/15/2004 59,183 .35 61,435 .09 -2,251 .74 
97136 .9 FHLMC GOLD POOL E00975 6 

05-01-2016 - 03/18/2003 06/15/2004 97,136 .90 101,371 .46 -4,234 .56 
258614 .76 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15- 05/01/2003 06/15/2004 258,614 .76 269,484 .65 -10,869 .89 
96273 .68 FNMA 7 .5 11-25-2040 03/19/2003 06/25T2-004 96,273 .68 105,133 .87 -8,860 .19 
69219 .04 FNMA POOL #555382 5 .5% 03/06/2003 06/25/2004 69,219 .04 72,474 .50 -3,255 .46 
49577 .05 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 06/25/2004 49,577 .05 53,868 .56 -4,291 .51 
505522 .88 FNMA REMIC SER 2002-27 

CL QC 6 12-25-2014 05/01/2003 06/25/2004 505,522 .88 527,007 .60 -21,484 .72 
64887 .74 FNMA PREASSIGN 00119 6 04/15/2003 06/25/2004 64,887 .74 6-7,898 .94 -31011 .20 

875000 . RAYCHEM CORP VARIABLE RATE 
NT DUE 10-15-2008 BEO 03/25/2003 06/25/2004 978,250 .00 828,595 .01 149,654 .9 

66960 .77 SMALL BUSINESS ADMIN SER 
1995-20 G 6 .90 GTD-DEV P 06/05/2003 07/01/2004 66,960 .77 71 815 .43 -4,854 .66 

12759 .9 BURL NORTHN SANTA FE RY 
CO PASS THRU TR SER 1999 03/18/2003 07/02/2004 12,759 .90 15,336 .51 -2,576 .61 

13120 .42 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO 04/24/2003 07/15/2004 13,120 .42 13,610 .39 -489 .97 

Totals I 

JSA 
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82734 .66 FHLMC POOL #Q1-1187 5 .5% 
09-01-2016 BEO 03/25/2003 07/15/2004 82,734 .66 85,410 .61 -2,675 .9 

70501 .36 FHLMC POOL # Gl-1287 6 03/28/2003 07/15/2004 70,501 .36 73,453 .60 -2,952 .24 
46925 .02 FHLMC POOL #G11409 6% 05/20/2003 07/15/2004 46,925 .02 48,710 .37 -1,785 .35 
56476 .8 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 07/15/2004 56,476 .80 58,938 .84 -2,462 .04 
196738 .61 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15- 05/01/2003 07/15/2004 196,738 .61 205,007 .77 -8,269 .16 
96793 .39 FNMA 7 .5 11-25-2040 03/19/2003 07/26/2004 96,793 .39 105,701 .41 -8,908 .02 

235 .12 FNMA POOL #555382 5 .5% 03/06/2003 07/26/2004 57,235 .12 59,926 .96 -2,691 .84 
441 .18 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 07/26/2004 48,441 .18 52,634 .37 -4,193 .19 
333023 .9 FNMA REMIC SER 2002-27 CL 

QC 6 12-25-2014 - 05/01/2003 . 07/26/2004 333,023 .90 347,177 .41 -141153 .51 
82803 .43 FNMA PREASSIGN 00119 6 04/15/2003 07/26/2004 82,803 .43 86,646 .03 -3,842 .60 
12448 .25 FHLMC POOL #G11185 5 .5% 

10-01-2016 BEO 04/24/2003 08/16/2004 12,448 .25 121913 .11 -464 .86 
59163 .52 FHLMC POOL #G1-1187 5 .5% 

09-01-2016 BEO 03/25/2003 08/16/2004 59r163 .52 61,b77- .09 -l',913 .57 
55945 .94 FHLMC POOL # Gl-1287 6 03/28/2003 08/16/2004 85,945 .94 58,288 .68 -2,342 .74 
33907 .08 FHLMC POOL #G11409 6% 05/20/2003 08/16/2004 33,907 .08 35 197 .14 -1,290 .06 
49229 .8 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003_ 08/16/2004 49,229 .80 51,375 .91 -2,146 .11 
135675 .66 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-18- 05/01/2003 08/16/2004 135,675 .66 141 378 .27 -5,702 .6 
106362 .09 FNMA 7 .5 11-25-2040 03/19/2003 . 08/25/2004 106,362 .09 116,150 .73 -9,788 .64 

748 .16 FNMA POOL #555382 5 .5% 03/06/2003 08/25/2004 51,748 .16 54,181 .94 -2,433 .78 
41376 .03 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 08/25/2004 41,376 .03 44,957 .64 -3,581 .61 
346720 .92 FNMA REMIC SER 2002-27 

CL QC 6 12-25-2014 05/01/2003 08/25/2004 346,720 .92 361 456 .56 -14,735 .64 
90809 .63 FNMA PREASSIGN 00119 6 04/15/2003 08/25/2004 90,809 .63 95,023 .76 -4214 .13 

226000 . SAFECO CORP SR NT 7 .25 DUE 
09-01-2012 BEO 08/28/2003 09/01/2004 266,420 .10 255,890 .76 10,529 .34 

Totals 
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6909 .85 FHLMC POOL #Q11185 5 .5% 
10-01-2016 BEO 04/24/2003 09/15/2004 6,909 .85 7,167 .89 -258 .04 

43081 .94 FHLMC POOL #Gl-1187 5 .5% 
09-01-2016 BEO 03/25/2003 . 09/15/2004 43,081 .94 44,475 .37 -1,393 .4 

43751 .98 FHLMC POOL # Gl-1287 6 03/28/2003 09/15/2004 43,751 .98 45,584 .09 -1,832 .11 
32712 .84 FHLMC POOL #Q11409 6% 05/20/2003 09/15/2004 32,712 .84 33,957 .46 -1,244 .62 
44748 .6 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 09/15/2004 44,748 .60 46,699 .36 -!-,950 .76 
158835 .36 FHLMC MULTICLASS 

PREASSIGN 00126 6 01-15- 05/01/2003 09/15/2004 158,835 .36 165,511 .40 -6,676 .0-4 
1553 .78 FNMA 7 .5 11-25-2040 03/19/2003 09/27/2004 91,553 .78 99 979 .59 -8,425 .81 

55506 .64 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 09/27/2004 55,506 .64 61,768 .48 -6,261 .84 

381 .68 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 09/27/2004 381 .68 413 .53 -31 .85 

679 .67 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 09/27/2004 679 .67 752 .10 -72 .43 

40506 .2 FNMA POOL #555382 5 .5% 03/06/2003 09/27/2004 40,506 .20 42,411 .26 -1,905 .06 
43569 .95 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 09/27/2004 43,569 .95 47,341 .47 -3f771 .52 
249036 .64 FNMA REMIC SER 2002-27 

CL QC 6 12-25-2014 05/01/2003 . 09/27/2004 249,036 .64 259 620 .70 -10,584 .06 
63812 .07 FNMA PREASSIGN 00119 6 04/15/2003 09/28/2004 -0,812 .07 66 :773 .35 -2,961 .28 
29280 .33 SBA GTD DEV PARTN CTF 

SER 2003-20-D PARTN CTF 04/08/2003 10/01/2004 29,280 .33 29,280 .33 
170000 . TIME WARNER ENTMT CO L P 

SR SUB DEB 8 .375 DUE 07- 03/12/2003 10/01/2004 207,253 .80 198,061 .90 91191 .90 
11432 .66 FHLMC POOL #G11185 5 .5% 

10-01-2016 BEO 04/24/2003 10/15/2004 1-T,-432 .66- 11,859 .60 -426 . QA 
50825 .58 FHLMC POOL #Gl-1187 5 .5% 

09-01-2016 BEO 03/25/2003 10/15/2004 50,825 .58 52,469 .47 -1,643 .89 
45300 .76 FHLMC POOL # Gl-1287 6 03/28/2003 10/15/2004 45,300 .76 47F197 .73 -11896 .97 
35828 .47 FHLMC POOL #G11409 6% 05/20/2003 10/15/2004 35,828 .47 37,191 .63 -1,363 .16 
67727 .04 FHLMC POOL #G11452 6 .5% 

Totals 
04-01-2018 BEO 09/17/2003 1 10/15/2004 67,727 .041 71,272 .13 -3,545 .(-)d 

JSA 
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48457 .8 FHLMC GOLD POOL E00975 6 
05-01-2016 03/18/2003 10/15/2004 48,457 .80 50,570 .26 -2,112 .46 

127780 .46 FHLMC MULTICLASS 
PREASSIGN 00126 6 01-15- 05/01/2003 10/15/2004 127,780 .4 133,151 .23 -5,3701].77 

1000000 . US TREAS NTS DTD 
10/31/2002 2 .125 DUE 10- 06/30/2003 10/19/2004 1000078 .13 1013593 .75 -13,515 .62 

3000000 . US TREAS NTS DTD 
10/31/2002 2 .125 DUE 10 06/30/2003 10/22/2004 3000000 .00 3039824 .22 -39,824 .22 

101746 .04 FNMA 7 .5 11-25-2040 03/19/2003 10/25/2004 101,746 .04 111,109 .86 -9,363 .8 AM. 689 .11 FNMA POOL #545059 6 .226% 
14W 05-01-2011 BEO 09/19/2003 10/25/2004 689 .11 766 .85 -77 .74 

27317 .91 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 10/25/2004 27,317 .91_ 29,597 .25 -2,279 .34 

817 .52 FNMA POOL #545209 6 .13% 
10-01-2011 BEO 09/19/2003 10/25/2004 817 .52 904 .64 -87 .12 

40053 . FNMA POOL #555382 5 .5% 
08-01-2015 BEO 03/06/2003 10/25/2004 40,053 .00 41,936 .74 -1,883 .74 

37443 .83 FNMA SERIES 2001-W3 
CLASS-A 7 09-25-2041 04/30/2003 10/25/2004 37,443 .83 40,685 .06 -3,241 .23 

55503 .55 FNMA REMIC SER 2002-27 
CL QC 6 12-25-2014 05/01/2003 10/25/2004 55,503 .55 57,862 .45 -2,358 .90 

77690 .43 FNMA PREASSIGN 00119 6 04/15/2003 10/25/2004 77,690 .43 81,295 .75 -3,605 .32 
150000 . XEROX CORP US$ SR NT 9 .75 

DUE 01-15-2009 
- 

05/19/2003 10/25/2004 175,875 .00- 163,500 .00 12,375 .00 
150000 . FORD MTR CR CO NT 7 .375 

DUE 10-28-2009 BEO 03/06/2003 10/27/2004 162,388 .50 145 976 .41 16,412 .09' 
6250000 . US TREAS NTS DTD 

10/31/2002 2 .125 DUE 10- 03/06/2003 11/01/2004 6250000 .00 6331542 .97 -81,542 .97 
250000 . CIT GROUP HOLDINGS 7 .375 

DUE 04-02-2007 BEO 03/21/2003 11/10/2004 272,112 .50 268,702 ._~_o 3,410 .00 14178 .22 FHLMC POOL #G11185 5 .5% 
10-01-2016 BEO 04/24/2003 11/15/2004 14,178 .22 14,707 .69 -529 .47 

54675 .59 FHLMC POOL #Gl-1187 5 .5% 
09-01-2016 BEO 03/25/2003 11/15/2004 54,675 .59. 56,444 .00 -1,768 .41 

47906 .57 FHLMC POOL # Gl-1287 6 03/28/2003 11/15/2004 47,906 .571 49,912 . -2g_"O 
Totals I I 

JSA 
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31207 .66 FHLMC POOL #G11409 6% 05/20/2003 11/15/2004 31,207 .66 32,395 .01 -1,187 .35 
72809 .6 FHLMC POOL #Q11452 6 .5% 09/17/2003 11/15/2004 72,809 .60 761620 .73 -3,811 .13 
50910 .1 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 11/15/2004 50,910 .10 53,129 .46 -2,219 .36 
125925 . FHLMC MULTICLASS PREASSIGN 

00126 6 01-15-2015 05/01/2003 . 11/15/2004 125,925 .00 131,217 .78 -5,292 .78 
91084 .55 FNMA 7 .5 11-25-2040 03/19/2003 11/26/2004 91,084 .55 99,467 .18 -8,382 .63 

569 .58 FNMA POOL #545059 6 .226% 
05-01-2011 BEO 09/19/2003 11/26/2004 569 .58 633 .84 -64 .26 

364 .82 FNMA POOL #545179 6 .256% 
09-01-2011 BEO 08/27/2003 11/26/2004 364 .82 395 .26 -30 .44 

688 .56 FNMA POOL #545209 6 .13% 
10-01-2011 BEO - 09/19/2003 11/26/2004 688 .56 761 .93 -73 .37 

45649 .84 FNMA POOL #555382 5 .5% 03/06/2003 11/26/2004 45,649 .84 47,796 .81 -2,146 .9 
36542 .68 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 11/26/2004 36,542 .68 39,705 .91 -3,163 .2 
57970 .99 FNMA PREASSIGN 00119 6 04/15/2003 11/26/2004 57,970 .99 60,661 .21 -2,690 .2 
36057 .51 SMALL BUSINESS ADMIN GTD 

DEV PARTN CTF SER 2003-2 06/03/2003 12/01/2004 36,057 .51 36,057 .51 
10940 .51 FHLMC POOL #G11185 5 .5% 

10-01-2016 BEO 04/24/2003 12/15/2004 10,940 .51 11,349 .07 -408 .56 
41186 .41 FHLMC POOL #Gl-1187 5 .5% 

09-01-2016 BEO 03/25/2003 12/15/2004 41,186 .41 42,518 .53 -1,332 .12 
57871 .61 FHLMC POOL # Gl-1287 6 03/28/2003 12/15/2004 57,871 .61 6600,294 .98 -2,423 .37 
35469 .45 FHLMC POOL #G11409 6% 05/20/2003 12/15/2004 35,469 .4-5 36,818 .95 -1 349 .5 
63709 .84 FHLMC POOL #G11452 6 .5% 

04-01-2018 BEO 09/17/2003 12/15/2004 63,709 .84 67,044 ..65 -3,334 .81 
47869 .8 FHLMC GOLD POOL E00975 6 

05-01-2016 03/18/2003 12/15/2004 47,869 .8-0- 49,956 .62 -2 086 .82 
130072 .66 FHLMC MULTICLASS 

PREASSIGN-00126 6 01-15- 05/01/2003 12/15/2004 130,072 .66 135,539 .77 -5,467 .11 
250000 . AT&T CORP 8 .05% USD SR NT 

DUE 11-15-2011/11-14-201 03/06/2003 12/22/2004 288,950 .00 272,820 .00 16,130 .00 
100000 . AT&T CORP USD SR NT VAR 

RATE DUE 11-15-2031/11-11 03/06/2003 12/22/2004 119,724 .00, 107,677 .00 12,047 .00 
Totals I 
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Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

100000 . COMCAST CORP NEW NT 5 .3 
DUE 01-15-2014/01-14-201 05/12/2003 12/22/2004 103,194 .00 99,832 .00 3,362 .0 

75000 . FORD MTR CR CO NT 7 .375 
DUE 10-28-2009 BEO 03/06/2003 12/22/2004 80,916 .00 73,039 .94 7,876 .0 

100000 . GEN MTRS ACCEP CORP NT 
7 .75 DUE 01-19-2010 BEO 03/06/2003 12/22/2004 107,478 .00 104,579 .00 2,899 .00 

300000 . HEWLETT PACKARD CO GLOBAL 
NT 5 .5 DUE 07-01-2007/06 10/31/2003 12/22/2004 314,037 .00 322,410 .00 -8,373 .0 

250000 . TIME WARNER ENTMT CO L P 
SR SUB DEB 8 .375 DUE 07- 03/12/2003 12/22/2004 321,975 .00 291,267 .50 30,707 .5 

300000 . WYETH WYE 5 .50 02/01/2014 
5 .5 DUE 02-01-2014/12-16 12/11/2003 12/22/2004 311,037 .00 299,412 .00 11 

' 
625 .00 

83177 .46 FNMA 7 .5 11-25-2040 03/19/2003 12/27/2004 83,177 .4 90,832 .39 -7,654 .9 
696 .33 FNMA POOL #545059 6 .226% 

05-01-2011 BEO 09/19/2003 12/27/2004 696 .33 774 .88 -78 .55 
19360 .54 FNMA POOL #545179 6 .256% 

09-01-2011 BEO 08/27/2003 12/27/2004 19,360 .54 20,975 .93 -11615 .39 
826 .18 FNMA POOL #545209 6 .13% 

10-01-2011 BEO 09/19/2003 . 12/27/2004 826 .18 914 .22 -88 .04 
37096 .28 FNMA POOL #555382 5 .5% 03/06/2003 12/27/2004 37,096 .28 38,840 .96 -1,744 .68 
45538 .63 FNMA SERIES 2001-W3 

CLASS-A 7 09-25-2041 04/30/2003 12/27/2004 45,538 .6 49,480 .57 -3,941 .94 
64309 .66 FNMA PREASSIGN 00119 6 04/15/2003 12/27/2004 64,309 .66 67 294 .03 --2,984 .37 

TOTAL 15% RATE CAPITAL GAINS (LOSSES) 2925-4412 .00 29718925 .00 -464,513 .0 

Totals 129254412 .001 =925 .001-464,513 .00 j 



sessol pue suieE) jej!deo wjel-:poqS jo peje(] (],qjnp9qoS 
M SHI E02 NVIGOISOD SV 03 ISMI NESHIEON SHI 

E INEWEIVIS T6T~0-93 EO :~S :K SOOZ/TE/TO )~06S 8TOONV - 000 Z LL60=1t, 
vsr 

00'8S~CNT 00*TLZST9ZZ 00'6ZLK~~Z Slejol 

EZ*TWTT6 06'f7TSO~E9 ET'9~6TSZL DOOZ/OE/ZT ~OOVLWSO US V rI3 MEN d'dO3 ISVOW00 'OOOEZZ 
8 6 * TL-9-7-6 -9T 09*LT~HST 8S'S60069T ~OOVWZT ~OOVLZ/~O rids v rio MEN dEoz) JISVDHOD 
LS'60C~ST OO*8Z6'LTL LS*LU'~:L8 -~OOVZMT ~OOVSO/SO d*N 

HOD SEUVHSONVE rIVA NODIrIIS 
OT*OLS'6T- Zg"TT6'~09 ~:~*TFE-rS-8-9 ~OOVTVZT ~OOZILZILO HOD MEN dEOD NVIGIEED 'OSOEE 
LL*ESZ'9T- ~T ~8~T ~86 9C*V~-8 ~L96 ~00UTZM ~OOVCO/TT WOD MEN dEOD NVICIIEED *OS9PS 
68*LLL'T- OH--T--O-S--7-8--68 TD,"9H ~968 -POOZ/80/ZT ~OOVOULO WOO MEN dEOD NVIGIEED 'OSE8D, 
vo*~m'~~ 6UHT78-6EE~*ETT'~: ~OOZ/90/ZT ~OOVOT/90 HOD d'dOD VN9W 'OS69T 
6S*T-9-L-r-L-O8- ~~'T89E6LT S8*6T-6'7986 ~OOVTUOT ~OOUSWEO WOD rI3G ONI )~~dAEG 'OOOOL 
9L'U-L-97CV OT*OLTTOLT 98'OV8~~LT ~OOUOT/60 ~OH/9T/90 WOO d'dO3 VNEW 'OOOOL 
SCTL-~ ~L ST*f76S'TZL 06*ZLO'6ZL ~OOUOT/60 ~OOVOVGO HOD dEOD VNEW 'OOOOE 
L Z * T8-Z-7-6 -9T 00*06T86ET LZ'SL~L9ST ~OOUOT/60 ~OOVCVLO WOO dW3 DIqIJNRIDS NISE *0000~ 
Z* 6L Oq 96*CS690ET 8T'ZSLLSET Z 9 '~OOVWBO COOZ/EZ/ZT NOO MEN 

ONI rIJNI S'dEHDJVM IHOISM *9ZS9E 
zo"CW88 -W9SC'Z8T 9~*6TVOLZ ~OOVOUEO EOOZ/OT/60 HOD d'dOO OL4IINSIDS NISE 'OSE9 
EO*TZ9'96Z 00*TSC~Lg CO*ZL6'698 ~OOZ/80/EO COOZ/OT/60 DqO3 dWO DIZIINSIDS NISE 'OOOOZ 
9f7"E96'G9 OD,*OLZCOCT G8*UZ69ET ~OOZ/SZ/ZO EOOZ/90/OT v EES . 

WOO MEN d'dOD VICIEW )~IEESFI 'OOOSZT 
OT*LOZ Z~9 OS*9LZ9SLT OYC8~86EZ ~OOVLVTO COOZ/OT/60 NOD d'dO3 MKINKOS NIS2 '00009 
90'T68'SZ d -8 ;- TT ~6Z T SVCOVK~ ~OOVLVTO EOOZ/OT/OT MIS WOO HIOEE) rIDN,4 OV2WV *0009 

SSOI/UleE) SISBEI 831id PIOS pej!nFc)v- U011cluose(] 
UJIBI-PoLls Jqqjo Jo Isoo Sales SSQJE) BIB(] ale(] 



sessol pue suieE) jej!deo wj9j-6uoj jo jpja(] (] E)Inpaq3S 
M SHI EO,4 NVIGOISM SV 00 ISffldl N~12HIEON SHI 

6 T6T~0-9~~ CO :~S :K 90OUTUTO )~069 8TOONV - 000 Z OL60=11, 
vsr 

TT*96Z'699 M*Z~:S'ZSE TVKVT~:6 ~OOZ/ST/60 OOOZ/90/OT HOD ddOD S)~CIOOW "OOOET 
SjejojL 

ZT'96L'LZT7 SCETS'EST L8*60C'T89 ~00VW60 666T/ST/ZT WOO d'dOD DIqIJNSIDS NISU 
E9*L8L'88Z 6T*T80'EOT Z8*898'T6E ~OOZ/OT/60 NOZ/91/TO HOD d'dO3 DIqIINEIDS NIS2 "OOOOT 
06'9TSSZZT 00'ZZO'098 06"K9SLOZ DOOZIEZILO ZOOVZO/~O ONI NODrIV *0009Z 
ZT*sc~,80Z 00*0~9'9ET ZT'SL6'~~E -~OOVQVLO Z00Z/Z0/T70 DNI NOOrIV *000~ 
TU~Z690~T 96*Z6T7~-9~--LZ*LT9T98T ~00Z/OUCO -ZOOZ/9T/TO HOD dUO3 DIZIINRIDS NIS2 -099E~ 

~S*LSVEOZ -~00UH/C0 OOOZ/ET/ZT d*N 
WOO SEUVHSONVO rIVA NODIrIIS "OS09 

V8'0WS6Z- OO'ST898~Z 9T*~LLHTZ ~00VSVZO ZOOZ/TZ/SO v IdEs 
WOO MEN d'dO3 VIGEW )~1~1212YI 

T8'ZV6'SC 0S*L6S'S8L TUOWTZ8 ~00VSVZO EOOZ/ST/TO V 'd3S 
HOD MEN d'dOD VICIEW AIEHEIrI 

98*EN'66S EZ'E9E'96~ 80'L8ES60T 200USUZO L66T/90/OT v EES 
NOD MEN dEOD VIGEN AI'd 3 9 1 rI 'OOOOOT 

Sg*9TO'LZS E9*0LE'899 80*L8ES60T ~00Z/SUZO ZOOZ/60/ZT V EES 
HOD MEN d'dO3 VICIEN AJ,'dHSIrI "OOOOOT 

9T*V6S'TVE 00*08T6V8T 9T'~LL06TZ ~00Z/SUZO ZOOZ/9T/~~T V EES 
WOO MEN dEOD VIGSW A I'dE 2 1 rI "OOOOOZ 

LCOWTEE ZCT99'~O~ WZT0'9EL ~00Z/SVZO L66T/OT/~:T V 'dZS 
HOD MEN d'dO3 VICIZW AIEESIrI '~:6TL9 

LZ'88 TO'LLZ 8z*s9E ~00Z/WTO TOOULT/S0 HIS HOD dfIOdE) rIONq DV9WV 'S 
T6"CLT'~ 96"0EC~SZ L8*ZZSL86Z VOOZ/LZ/TO ZOOZ/LT/90 MIS HOD dflOEE) rIDNq DVUHV 'OS80~ 
0 L " Y6-8-7T-LL ~0'~08~88Z ~L*8699S9C ~00Z/LVTO TOWCOM MIS HOD d0OdS rION2 3V9KV *00009 
T~*~TZHQT 08*T696TZT TZ*906L~ZZ ~00Z/WTO ZOOZ/9Z/60 DNI NOOrIV 
LT'EW9Z 9L"ES9'6-9-CE6'96D,'96E VOOZ/9T/TO OOOZ/ET/ZT d'N 

WOO S2~IVHSDNV9 rIVA NO3IrIIS *0080T 
SS"6WTTT 00'DJ6~EST SG*C9S9~9T ~00Z/SVTO OOOZ/CT/ZT d'N 

WOO SS'dVHSDNVFI rIVA NOOIrIIS *00L~~ 
L6 *T-88-F-6- 08 ' DT7Z 'D,~T LCZCT'~GT ~00Z/EMT-o OOOZ/6T/OT d*N 

WOO S2EVHSDNVS rIVA NODIrIIS 
6Z*LG8'ZT 0~"ZSVS9C 69'60T'8LE f7OOZ/ZT/TO OOOZ/ZT/ZT d'N 

HOD SEEVHSONV9 rIVA NODIrIIS 'OOEOT 

(SESSOV SNIVE) rIVIIdV3 SJM~I %ST 

SSOI/UIEE) sises 801id PIOS uoildijose(] pemnFov 
wial-Buo-1 Jqqjo Jo Isoo Sales SSQJE) 918(] oleo 



sesso-I pue suieE) lepdeo wiel-buol jo pejo(] (] E)InpeqoS 
M 3HJ, UOq NVICIOISfIO SV 00 ISndJ, N"dSHIEON SHI 

INEWEIVIS OT T6T~0-9Z CO :D,9 :8T S00UTUTO )~069 8TOONV :1 000 z 000JI? 
vsr 

00'0TC9T9S 00'T8LK:TTE 00'Z609~L9E Sjejo.L 

00*OTE9T9S 00'T8L8ZTTC 00"Z-60S~L9E (SESSOV SNIVS rIVlIdVO :ffJVd %GT rIVJO! 

SS'9T9'LL F6-;-O- 9 ~8T L T T9'LEF76T-Z-~00Z/8Z/ZT ZOOVLO/H d'N 
HOD SE'dVHSONVE rIVA NOOIrIIS '0099 

89*8T~'8S 80*T69'BCT 99*60T'L6T ~00Z/LVZT ZOOZ/W~o d'N 
HOD SSUVHSDNVE rIVA NO3IrIIS '00~~ 

BL'gZ8'TTT -LV'90C'Ooc g Z , Z FTT Z-T V ~00UZZM ZOQZ/W~0 d*N 
HOD S:4dVHSDNVS rIVA NODIrIIS 

L~'OECZ6Z 09*L99'SCT L6"L6Z'8ZV V00Z/ZVZT OOOZ/T-O/OT WOO dEOD S)~CIOOW *000S 
8 9 ZOOZ/6T/80 HOD MEN d'dO3 NVICIIHED *00099 D" ~C OL 09*998080T 86"OOZTGTT ~00UTZM 
TT*EWTT- 9L*8W68~ ~9*90CLLD, ~00UUM T00Z/9Z/L0 WOO MEN d'dO3 NVICIIUED *0969Z 
U*6WT U*99-L7_8SE 9V'VW09C ~00VTZM TOOZ/SZ/LO HOD MEN dUOO NVICIIEED 'OSEOZ 
~Z*TT-6--TOLE QVE999SET ~Z'9L~LZLT ~00VOMT ZOOZ/90/80 WOO 3NI VI9W 'OOELZ 
6E*TF6--Tt,-T- SL*CCT'T6T 9E*Zg--T ~9LT ~OOZ/80/ZT 866T/N/0T WOO MEN d~dOD NVICIIE23 *OOS6 
99*6L9L9ZC- TU~LCH~L 99'M9ZTZ~ ~00Z/TUOT C0027-60/OT HOD rI3CI DNI T,dASCI 
E6*T8-L7L--~~- OT*LST9ZET LT*89C'8L8 ~00VW60 T00Z/9Z/T0 HOD rIZG ONI K'dAECI *003Z~ 
LT*8Z9'90E 08-9C8 69T L6-BC'96~ ~QQUST/60 000Z/S0/0T HOD d'dOD S7,GOOH *OOOL 

'F- SSOI/Uleo s!seI3 831id PIOS paj!n ov uo!ldijose(] 
wj9j-6uoj Jqqjo Jo Isoo sales SSCXJE) ale(] gle(] 



JSA 

4FO971 2 000 _ 
ANS317 590Y 03/30/2005 14 :17 :17 26-34877 9 STATEMENT 

THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

14935 . XM SATELLITE RADIO HLDGS 
INC CL A 09/09/2003 01/08/2004 414,283 .44 241,964 .93 172,318 .51 

2967 . STARCRAFT CORP IND COM 10/31/2003 01/13/2004 72,871 .74 125,361 .09 -52,489 .35 
17026 . STARCRAFT CORP IND COM 10/31/2003 01/13/2004 417,995 .93 662,368 .46 -244,372 .53 
6317 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 12/29/2003 01/15/2004 32,808 .31 35,010 .08 -2,201 .77 
2881 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 01/02/2004 01/15/2004 20,475 .74 19,5_90 .80 884 .94 
6002 . DAVE & BUSTERS INC COM 11/12/2003 01/16/2004 77,694 .03 87,329 .10 -9,635 .07 

41343 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 12/29/2003 01/16/2004 206,800 .31 228,811 .65 -22,011 .34 

8004 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 - 12/29/2003 01/16/2004 39,107 .29 44,270 .12 -51162 .83 

4481 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 01/02/2004 01/16/2004 31,615 .99 30,470 .80 11145 .19 

27034 . DAVE & BUSTERS INC COM 11/13/2003 01/20/2004 350,552 .33 391,743-.53 -41,191 .20 
13462 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 12/31/2003 01/20/2004 62,661 .30 71,908029 -91246 .99 
1757 . NII HLDGS INC COM NEW CL B 

NEW 07/23/2003 01/20/2004 168,156 .70 771039 .88 91,116 .82 
53385 . DAVE & BUSTERS INC COM 11/13/2003 . 01/21/2004 674,797 .40 762,214 .58 -87,417 .18 
32043 . DAVE & BUSTERS INC COM 11/11/2003 01/23/2004 418,417 .06 448 698 .08 -30,281 .02 
56118 . DAVE & BUSTERS INC COM 11/06/2003 01/27/2004 732,305 .49 760,394 .93 -28 089 .44 
98158 . AMERICAN TOWER CORP CL A 03/14/2003 01/30/2004 1050565 .12 501,988 .88 548',576 .24 
1473 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 01/02/2004 02/02/2004 9,797 .12 10,016 .40 -219 .21 
7438 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 07/14/2003 02/03/2004 393,823 .65 295,111 .08 98,712 .57 
3944 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 07/14/2003 02/03/2004 212,185 .54 158,328 .70 53,856 .84 
6257 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 07/11/2003 02/03/2004 332,038 .~2 251,639 .02 80,399 .40 
8698 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 01/02/2004 02/03/2004 58,469 .55 571229 .72 1,239 .83 

Totals 
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Date Date Gross Sales Cost or Other Short-term 
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1913 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 12/30/2003 02/04/2004 12,338 .26 12,392 .22 -53 .96 

13398 . PATH 1 NETWORK TECHNOLOGIE' 
S INC COM NEW 12/30/2003 02/05/2004 83,513 .83 86,256 .04 -2,742 .2 

23598 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 07/10/2003 02/06/2004 1250236 .62 891,474 .58 358,762 .04 

7959 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 05/01/2003 02/06/2004 421,807 .23 219,841 .91 201,965 .32 

6753 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 12/30/2003 02/06/2004 42,030 .03 42,873 .25 -843 .22 

9814 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 12/29/2003 02/09/2004 58,564 .24 61,769 .14 -3,204 .90 

10810 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/19/2003 02/10/2004 47,093 .71 35,855 .69 11,238 .0 

56836 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 01/02/2004 02/10/2004 244,434 .43 270,681 .61 -26,247 .18 

3484 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 12/29/2003 02/10/2004 20,144 .57 21,867 .32 -1,722 .75 

7380 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 05/15/2003 02/11/2004 385,217 .95 203,277 .23 181,940 .72 

16090 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 - 08/19/2003 02/11/2004 70,694 .51 53,368 .92 17f325 .59 

6932 . LEAPFROG ENTERPRISES INC 08/27/2003 02/12/2004 186,926 .47 254,974 .21 -68,047 .74 
21962 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 04/03/2003 02/13/2004 1124994 .66 604,747 .83 520f246 .83 
22890 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 05/21/2003 02/18/2004 1143990 .8-9 629,076 .04 514,914 .85 
26050 . LEAPFROG ENTERPRISES INC 08/27/2003 02/18/2004 719,620 .95 958,176 .31 -238,555 .36 
4867 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/19/2003 02/19/2004 20,902 .78 16f143 .35_ 4f759 .43 
32191 . XM SATELLITE RADIO HLDGS 

INC CL A 09/10/2003 02/19/2004 751,238 .32 425f901 .88 3-2-5-,336 .44 
5324 . #REORG/ALLSTREAM INC CL B 

LTD VTG SHS PLAN OF ARRANG 04/30/2003 02/20/2004 275,237 .90 141,060 .64 134,177 .26 

Totals 
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7243 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 04/30/2003 02/20/2004 370,310 .00 194,120 .37 176,189 .6 

48856 . AQUANTIVE INC COM 07/24/2003 02/20/2004 446,522 .82 470,213 .34 -23,690 .5_ 
12392 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/19/2003 02/20/2004 51,672 .20 40,425 .24 11,246 .96 
10592 . ULTRATECH INC EFF 06-10-03 04/24/2003 02/20/2004 267,018 .15 149,549 .50 117,468 .6 
49704 . XM SATELLITE RADIO HLDGS 

INC CL A 07/01/2003 02/20/2004 1139236 .80 482,677 .49 656,559 .31 
3913 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/19/2003 02/23/2004 15,917 .85 12,603 .88 3,313 .97 
32609 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/05/2003 02/24/2004 124,991 .90 97,990 .05 27,001 .85 
21931 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/05/2003 02/24/2004 84,345 .50 65,672 .58 18,672 .92 
32609 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/04/2003 02/25/2004 125,813 .62 96,842 .21 28,971 .41 
4351 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 12/29/2003 02/25/2004 23,220 .37 27,309 .05 -4,088 .68 
11695 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 12/29/2003 02/25/2004 61,253 .65 70,363 .21 -9,109 .56 
1600 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 02/26/2004 .8,239 .67 9,595 .52 -1,355 .85 
205 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 02/26/2004 1,117 .20 1,229 .43 -112 .23 
13417 . YAHOO INC COM 02/09/2004 02/26/2004 579,505 .90- 466,605 .99 112J899 .91 
32610 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/18/2003 02/27/2004 145,245 .73 96, "4 .5,5 48,471 .18 
21502 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 02/27/2004 109,348 .41 126,038 .27 -16f689 .86 
18361 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 02/27/2004 91,658 .16 108,047 .67 -16F389 .51 
9482 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/18/2003 03/01/2004 46,435 .32 27,780 .30 18,655 .02 
16605 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/08/2003 03/01/2004 81,980 .65 48,194 .58, 33,786 .07 
Totals I I 
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7148 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 03/01/2004 37,170 .27 41,899 .43 -4,729 .1 

21523 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/08/2003 03/02/2004 101,035 .75 62,369 .35 38,666 .40 

25526 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 03/02/2004 143,932 .89 149,625 .76 -5,692 .87 

7749 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/08/2003 03/03/2004 35,440 .98 22,455 .05 12,985 .93 

23090 . COVAD COMMUNICATIONS GROUP 
INC COM 09/24/2003 03/04/2004 63,956 .77 161,817 .03 -97,860 .26 

3542 . COVAD COMMUNICATIONS GROUP 
INC COM 09/24/2003 03/04/2004 380,421 .33 717,085 .21 -336,663 .88 

23090 . COVAD COMMUNICATIONS GROUP 
INC COM 09/24/2003 03/04/2004 64,764 .89 161,817 .03 -97,052 .14 

5586 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/08/2003 03/04/2004 26,015 .77 16,187 .11 9,828 .66 

7248 . NETFLIX INC COM STK 02/06/2004 03/04/2004 236,632 .88 274 142 .92 -37,510 .04 
192 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 03/04/2004 1,171 .15 1,125 .45 45 .76 
57726 . COVAD COMMUNICATIONS GROUP 

INC COM 11/07/2003 03/05/2004 154,988 .1 273,298 96 -118 310 .77 
4349 . NETFLIX INC COM STK 02/06/2004 03/05/2004 141,213 .90- 164,493 .31 -23,279 .41 
1891 . NETFLIX INC COM STK 02/06/2004 03/05/2004 63,092 .26 71 523 .77 -8,431 .51 
2574 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 03/05/2004 15,829 .47 15,088 .02 741 .45 
6060 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/08/2003 03/08/2004 '12 17,560 .67 9,018 .65 
165747 . ATMEL CORP COM 11/06/2003 03/09/2004 1063192 .0 1121100 .52 -57,908 .45 

2164 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/08/2003 03/09/2004 9,132 .80 6F270 .84 2,861 .96 

1700 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 . 03/09/2004 10,964 .56 9,964 .89 999 .67 

800 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 03/09/2004 5,161 .95 4,689 .36 472 .591 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

1676 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/12/2004 9,008 .45 9,824 .21 -815 .76 

25407 . COVAD COMMUNICATIONS GROUP 
INC COM 08/15/2003 04/13/2004 54,877 .81 58,235 .39 -3,357 .58 

730 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/13/2004 3,875 .69 4,279 .04 -403 .35 

12588 . COVAD COMMUNICATIONS GROUP 
INC COM 08/15/2003 04/14/2004 26,560 .04 28,852 .95 -21292 .91 

3861 . PATH 1 NETWORK TECHNOLOGIE 
Aft. S INC COM NEW 10/01/2003 04/14/2004 20,394 .47 22,632 .02 -2,237 .55 

339 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/19/2004 1,779 .70 11987 .12 -207 .42 

1423 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/20/2004 7,185 .98 8F341 .20 -1,155 .22 

25620 . COVAD COMMUNICATIONS GROUP 
INC COM 08/15/2003 . 04/21/2004 ~1,779 .35 58,723 .60 -6,944 .25 

802 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/21/2004 4,130 .20 4,701 .08 -570 .88 

.5 TRANSACT TECHNOLOGIES INC 
COM COM 06/02/2003 04/21/2004 13 .88 4 .29 9 .59 

39730 . ABX AIR INC COM STK 02/20/2004 04/22/2004 22§,442 .10 293 592 .78-65,150 .68 
8194 . ABX AIR INC COM STK 02/20/2004 04/22/2004 47,469 .17 60,551 .20 -13 082 .03 
999 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/01/2003 04/22/2004 4,909 .57 5,855 .84 -946 .27 
1000 . ABX AIR INC COM STK 02/20/2004 04/23/2004 6,149 .85 7F389 .70 -1,239 .85 
6522 . ABX AIR INC COM STK 02/20/2004 04/23/2004 38,804 .98 48,195 .62 -9,390 .64 

1 

374 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 04/23/2004 6,436 .07 8,053 .98 -1, 

- 
617 .91 

9130 . ABX AIR INC COM STK 02/20/2004 04/27/2004 55,235 .19 67 467 .96 -12,232 .77 
9 63803 . COVAD COMMUNICATIONS GROUP 

INC COM 08/15/2003 04/27/2004 137,396 .50 129,162 .19 -8 
- 
234 31 

5760 . ABX AIR INC COM STK 02/20/2004 04/28/2004 34,428 .43 42,564 .67 -8j'136*24 
115 . COVAD COMMUNICATIONS GROUP 

INC COM 08/14/2003 04/28/2004 239 .19- 227 .26 11 .93 

Totals 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

1929 . ICG COMMUNICATIONS INC COM 
NEW 08/12/2003 05/12/2004 3,623 .15 16,492 .95 -12,869 .8 

21831 . ICG COMMUNICATIONS INC COM 
NEW 08/12/2003 05/12/2004 40,397 .30 186,655 .05 -146,257 .7 

6332 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 10/01/2003 05/12/2004 21,397 .22 36,257 .91 -14,860 .6 

101789 . SILICON GRAPHICS INC COM 03/26/2004 05/12/2004 162,878 .87 286, 36 .66 -123,857 .79 
43663 . ICG COMMUNICATIONS INC COM 

NEW 11/25/2003 05/13/2004 50,010 .3 303,417 .83 -253,407 .44 
80339 . ICG COMMUNICATIONS INC COM 

NEW 09/17/2003 05/13/2004 95,352 .07 675,678 .00 -580,325 .93 
12984 . ICG COMMUNICATIONS INC COM 

NEW 08/12/2003 05/13/2004 16,711 .30 111,013 .20 -94,301 .9 
27944 . ICG COMMUNICATIONS INC COM 

NEW 09/26/2003 05/13/2004 39,646 .00 183,033 .20 -143,387 .20 
77360 . SILICON GRAPHICS INC COM 03/26/2004 05/13/2004 125,544 .54 191,893 .07 -66,348 .5 
14773 . SILICON GRAPHICS INC COM 03/26/2004 05/13/2004 23,887 .37 37,923 .77 -14,036 .40 
15282 . ICG COMMUNICATIONS INC COM 

NEW 09/26/2003 05/14/2004 18,237 .10 100,097 .10 -81,860 .00 
1389 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 05/14/2004 5,028 .06 7,753 .54 -2,725 .48 
142506 . SILICON GRAPHICS INC COM 01/08/2004 05/14/2004 219,710 .50 316,263 .57 -96,553 .07 
77839 . SILICON GRAPHICS INC COM 01/08/2004 05/17/2004 114,669 .67 172,748-.09 -58,078 .42 
52753 . ICG COMMUNICATIONS INC COM 

NEW 12/29/2003 05/18/2004 33,412 .94 345,015 .58 -311,602 .64 
36818 . SILICON GRAPHICS INC COM 01/08/2004 05/18/2004 59,912 .50 81,710 .19 -211797 .69 
36379 . ICG COMMUNICATIONS INC COM 

NEW 03/24/2004 05/19/2004 21,976 .01 223,469 .97 -201,493 .96 
587 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 05/19/2004 1,964 .17 3,276 .69 -1,312 .52 
80865 . SILICON GRAPHICS INC COM 01/08/2004 05/19/2004 _1_25,903 .80 179 463 .69 -53,559 .89 
35027 . SILICON GRAPHICS INC COM 01/08/2004 05/19/2004 57,225 . T4 77 :735 

* 
42 -20,509 .68 

9789 . SILICON GRAPHICS INC COM 01/08/2004 05/19/2004 16,523 .43 21,724 .73 -5,201 .30 
23871 . SILICON GRAPHICS INC COM 01/08/2004 05/19/2004 39,386 .21 52,976 .91 -13,590 .70 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

2513 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 09/30/2003 05/20/2004 8,292 .70 14FO27 .82 -5,735 .12 

13058 . SILICON GRAPHICS INC COM 01/08/2004 05/20/2004 20,140 .17 28,979 .62 -8,839 .45 
112417 . SILICON GRAPHICS INC COM 01/08/2004 05/20/2004_ 171,499 .28 249,487 .05 -77,987 .77 
44490 . SILICON GRAPHICS INC COM 01/08/2004 05/20/2004 64,869 .29 97,344 .85 -32,475 .5 
51355 . SILICON GRAPHICS INC COM 01/08/2004 05/20/2004 75,926 .55 109,714 .24 -33,787 .69 
66511 . SILICON GRAPHICS INC COM 01/08/2004 05/20/2004 99,158 .88 147,607 .86 -48,448 .98 

114985 . SILICON GRAPHICS INC COM 01/08/2004 05/21/2004 169,966 .71 245,504 .47 -75,537 .7 
1118 . PATH 1 NETWORK TECHNOLOGIE 

dh S INC COM NEW 09/30/2003 05/24/2004 3,882 .16 6,240 .79 -2,358 .63 
qw 47193 . EPICOR SOFTWARE CORP COM 10/15/2003 05/27/2004 618,869 .74 521,433 .01 97,436 .73 

5561 . ULTRA PETE CORP COM NPV 10/08/2003 05/27/2004 175,347 .57 96,068 .50 79,279 .07 
42261 . EPICOR SOFTWARE CORP COM 10/13/2003 05/28/2004 556,872 .79 456,557 .35 100,315 .44 
14000 . WYNN RESORTS LTD COM 03/10/2004 05/28/2004 542,200 .29 557 ;277 .00 -15,076 .71 
2166 . PATH I NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/01/2004 7,691 .28 12,090 .83 -4,399 .55 
1325 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/01/2004 4,680 .84 7,396 .28 -2,715 .44 
6727 . WYNN RESORTS LTD COM 03/10/2004 06/01/2004 266,757 .64 251,369 .90 15,387 .74 
4170 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/02/2004 15,303 .53 23,277836w -7f973 .83 
2037 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/03/2004 7,327 .52 11,370 .74 -4,043 .2 
24075 . SILICON GRAPHICS INC COM 01/08/2004 06/08/2004 46,030 .30 51 402 .53 -5,372 .23 
82829 . SILICON GRAPHICS INC COM 01/08/2004 06/08/2004 161,711 .49 176,848 .20 -15,136 .71 
2478 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/09/2004 7,912 .06 13,832 .44 -5,920 .38 
4867 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/09/2004 15,831 .48 27,168 .08 -11,336 .60 
51830 . SILICON GRAPHICS INC COM 01/08/2004 06/09/2004 100,070 .98 11OF662 .23 -1-Ow/591 .25 
86187 . SILICON GRAPHICS INC COM 01/08/2004 06/09/2004 168,077 .89 184,017 

- 
86 -15,939 .97 

9050 . SILICON GRAPHICS INC COM 01/08/2004 06/10/2004 16,742 .10_ 19,322 .66 -2,580 .56 
29429 . BEI TECHNOLOGIES INC COM 10/21/2003 06/16/2004 806,117 .93 574 141 .10 231,976 .83 
13795 . AQUANTIVE INC COM 07/23/2003 06/18/2004 144,154 .36 129,668 .86 14,485 .50 
10752 . BEI TECHNOLOGIES INC COM 10/28/2003 06/18/2004 289,633 .80 207,831 .28 81,802 .52 

Totals I I 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

5741 . PATH 1 NETWORK TECHNOLOGIE 
S INC COM NEW 09/30/2003 06/18/2004 19,952 .37 32,046 .83 -12-1094 .46 

14258 . SILICON GRAPHICS INC COM 01/08/2004 06/18/2004 24,989 .40 30,442 .26 -5,452 .86 
19976 . BEI TECHNOLOGIES INC COM 10/28/2003 06/21/2004 529,183 .79 378 028 .55 151,155 .24 
5816 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 09/30/2003 06/21/2004 19,308 .6 32,465 .49 -13,156 .8 
70076 . SILICON GRAPHICS INC COM 01/08/2004 06/21/2004 125,650 .29 149,234 .86 -23,584 .57 
26539 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/23/2003 06/22/2004 92,072 .23 146,599 .62 -54,527 .39 
,.gn~ 029 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/23/2003 06/23/2004 24,477 .91 36,725 .28 -12,247 .37 
8036 . APOLLO GROUP INC CL A 03/10/2004 06/24/2004 694,160 .74 652,437 .22 41,723 .52 
700 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/22/2003 06/24/2004 2,432693 3,649 .03 -1,216 .10 
12667 . PATH 1 NETWORK TECHNOLOGIE 

S INC COM NEW 10/22/2003 06/25/2004 44,277 .72 66,031 .81 -21,754 .09 
514 . APOLLO GROUP INC CL A 03/10/2004 06/28/2004 45,565 .03 41,731 .30 3,833 .7 

5820 . ATMEL CORP COM 11/06/2003 06/28/2004 34,104 .39 39,073 .15 -4,968 .76 
3838 . CNET NETWORKS INC COM CNET 

NETWORKS INC COM STK 01/16/2004 06/28/2004 42,332 .14 35 343 .38 6,988 .76 
1083 . COMSTOCK RES INC COM NEW 11/06/2003 06/28/2004 21,432 .06 17 074 .04 4,358 .02 
1769 . CONSOL ENERGY INC COM 12/23/2003 06/28/2004 64,213 .19 44,286 .38 19,926 .81 
703 . EBAY INC COM 03/10/2004 06/28/2004 65,546 .18 49,003 .74 

1 
6,542 .44 

2918 . EPICOR SOFTWARE CORP COM 10/10/2003 06/28/2004 38,713 .66 29,542 .51 9,171 .15 
2494 . FAIRCHILD SEMICONDUCTOR 

INTL INC COM 10/29/2003 06/28/2004 39,596 .56 54,885 .96 -15,289 .40 
1350 . FREEPORT MCMORAN C & G CL 

B COM STK 08/27/2003 06/28/2004 45,385 .93 39,984 .84 5,401 .09 
3544 . GATEWAY INC COM 06/16/2004 06/28/2004 15,805 .86 16 

' 
118 .82 -312 .96 

3142 . INCO LTD COM 12/09/2003 06/28/2004 109,181 .94- 118,403 .44 -9,221 .50 
21603 . INTELLISYNC CORP COM 10/28/2003 06/28/2004 59,955 .55 152,389 .72 -92,434 .17 
6520 . INTERLAND INC MINN COM NEW 03/02/2004 06/28/2004 19,183 .34 36,156 .65 -16,973 .31 
1337 . LIVEPERSON INC COM COM STK 

ISIN# US5381461012 08/15/2003 06/28/2004 4,171 .34 3,812 .99 358 .35 
991 . NATL INSTRS CORP COM 06/24/2004 . 06/28/2004 30,201 .90--29,99 .5 .49 206 .41 

Totals I I I 

JSA 
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ANS317 590Y 03/30/2005 14 :17 :17 26-34877 21 STATEMENT 16 

THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

73457 . TUMBLEWEED COMMUNICATIONS 
CORP COM 06/01/2004 07/14/2004 203,243 .3 343,584 .85 -140,341 .4 

3400 . NETFLIX INC COM STK 02/06/2004 07/1572004 93,339 .71 128,599 .05 -35,259 .34 
1244 . NETFLIX INC COM STK 02/06/2004 07/16/2004 30,201 .62 47 052 .12 -16,850 .50 

26632 . NETFLIX INC COM STK 02/06/2004 07/16/2004 638,758 .8 1007308 .80 -368,549 .94 
16141 . PLX TECH INC COM 09/22/2003 07/167-2004 154,223 .63 123,249 .23 30,974 .40 
42981 . PLX TECH INC COM 10/16/2003 07/16/2004 402,976 .07 354,412 .30 48,563 .77 
8071 . PLX TECH INC COM 09/24/2003 07/16/2004 70,165 .19 62,492 .57 7,672 .6 

62951 . PLX TECH INC COM 09/22/2003 07/16/2004 570,158 .97 465,717 .43 104,441 .54 
31120 . PLX TECH INC COM 09/17/2003 07/19/2004 272,222 .01 216,853 .49 55,368 .52 

400 . PLX TECH INC COM 09/17/2003 07/19/2004 3,479 .91 2,787 .32 692 .59 
7194 . UTD ONLINE INC COM 05/26/2004 07/19/2004 105,748 .59 138,137 .75 -32,389 .1 
3550 . PLX TECH INC COM 09/17/2003 07/20/2004 31,580 .05 24,319 .33 7,260 .72 
8451 . ATMEL CORP COM 12/11/2003 07/27/2004 34,019 .54 52 905 .80 -18,886 .26 

19029 . LIVEPERSON INC COM COM STK 
ISIN# US5381461012 08/12/2003 07/27/2004 41,722 .00 52,860866w -11 

' 
138 .66 

40181 . NATL INSTRS CORP COM 06/24/2004 07/27/2004 983,113 .59 1201124 .39 -2181010 .80 
17885 . APOLLO GROUP INC CL A 03/10/2004 08/02/2004 1289556 .99 1417718 .68 -128,161 .69 
24366 . EBAY INC COM 03/10/2004 08/04/2004 1845885 .94 1696182 .52 -149,703 .42 
17832 . NEXTEL PARTNERS INC CL A 07/28/2004 08/04/2004 267,659W16 283,206 .05 -15,546 .89 
43590 . NEXTEL PARTNERS INC CL A 07/28/2004 08/04/2004 656,227 .68 681,891 .01 -25,663 .33 
35886 . UTD ONLINE INC COM 05/27/2004 08/04/2004 494,820 .42 687 556 .32 -192,735 .90 
13841 . ULTRA PETE CORP COM NPV 07/09/2004 08/17/2004 503,559 .77 553 199 .86 -49,640 .09 
5000 . ULTRA PETE CORP COM NPV 07/09/2004 08/17/2004 182,195 .73 199,841 .00 -17,645 .27 

40854 . PATTERSON-UTI ENERGY INC 
COM COM 04/28/2004 08/18/2004 650,993 .20 791,976 .75 -140,983 .55 

61352 . PATTERSON-UTI ENERGY INC 
COM COM 04/29/2004 08/18/2004 978,210 .13 1175109 .97 -196,899 .84 

2513 . ULTRA PETE CORP COM NPV 07/09/2004 08/18/2004 93,944 .29 100,440 .09 -6,495 .80 
4920 . ULTRA PETE CORP COM NPV 07/09/2004 08/18/2004_ 184,260 .50 196,643 .54 -12,383 .04 

46397 . EPICOR SOFTWARE CORP COM 09/17/2003 09/02/2004 486,479 .66 439,706 .06 46,773 .60 
3979 . EPICOR SOFTWARE CORP COM 09/16/2003 09/02/2004 41,579 .57 37,950 

- 
55 3,629 .02 

8257 . EPICOR SOFTWARE CORP COM 09/15/2003 09/02/2004 86,490 .04 78,367 .19 8,122 .85 
7048 . SUNOCO INC COM COM 07/16/2004 09/02/2004 435,414 .54 489,457 .5-2 -54,042 .98 

11518 . APOLLO GROUP INC CL A 02/19/2004 09/09/2004 925,557 .89 904,877 .12 20,680 .77 
Totals I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

982 . STARCRAFT CORP IND COM 04/15/2004 12/10/2004 11,870 .73 141860 .78 -2,990 .05 
32351 . SUNCOR INC COM STK NPV 10/07/2004 12/14/2004 1046497 .97 1128925 .41 -82,427 .44 
60250 . TYCO INTL LTD NEW COM 11/03/2004 12/14/2004 2099898 .27 1979953 .30 119,944 .97 
2068 . ADVANCE AMER CASH ADVANCE 

CTRS INC COM STK - 12/15/2004 12/22/2004 44,564 .35 31,020 .00 13,544 .3 
2433 . ADVANCED MICRO DEVICES INC 

COM 12/06/2004 12/22/2004 52,648 .88 60,614 .55 -7,965 .67 
1829 . APPLE COMPUTER INC COM 11/24/2004 12/22/2004 116,669 .17 117,244 .20 -575 .03 
1105 . ARCH COAL INC COM 07/14/2004 12/22/2004 39,139 .29 37,329 .00 1,810 .2 
2468 . BUCYRUS INTL INC NEW CL A 12/16/2004 12/22/2004 96,372 .15 93 808 .68 2,563 .47 
625 . CHENIERE ENERGY INC COM 11/18/2004 12/22/2004 39,130 .33- 31"910 .19 7,220 .14 
768 . ADR CHGO BRDG & IRON CO NV 11/15/2004 12/22/2004 30,565 .68 29,470 .31 1,095 .37 

2213 . CONSOL ENERGY-INC COM 11/19/2004 12/22/2004 91,284 .11 87,528 .58 3,755 .53 
673 . EBAY INC COM 02/19/2004 12/22/2004 76,027 .03 46 722 .35 29,304 .68 

12288 . GATEWAY INC COM 12/01/2004 12/22/2004 70,433 .15 83,924 .31 -13,491 .16 
2877 . JOY GLOBAL INC COM 09/13/2004 12/22/2004 122,334 .36 92,519 .43 29,814 .9 
736 . KMART HLDG CORPORATON COM 

COM STK 08/17/2004 12/22/2004 73,554 .11 57 
' 
429 .20 16,124 .91 

3114 . MCI INC COM COM 11/18/2004 12/22/2004 61,717 .72 57,530 .53 4,187 .19 
1766 . MASSEY ENERGY CORP COM 11/19/2004 12/22/2004 62,312 .37 61 298 .92 1,013 .4 
3070 . NEXTEL PARTNERS INC CL A 11/09/2004 12/22/2004 59,126 .81 561841 .97 21284 .84 
1732 . OLYMPIC STL INC COM 06/14/2004 12/22/2004 47,342 .42 29,491 .11 17,851 .31 
4973 . OREGON STL MLS INC COM 06/07/2004 12/22/2004 103,554 .33 63,884 .15 39,670 .18 
1367 . PEABODY ENERGY CORP COM 

COM STK 11/19/2004 12/22/2004 110,660 .70 101,126 .15 9,534 .5 
8427 . PINNACLE ENTMT INC COM 02/27/2004 12/22/2004 165,830 .19 125,301 .06 40,529 .13 
1051 . POTASH CORP SASK INC COM 07/06/2004 12/22/2004 87,861 .54 51,690 .49 36,171 .05 
2837 . RANGE RES CORP COM 11/24/2004 12/22/2004 58,498 .13 56,031 .60 2,466 .53 
1356 . SANDISK CORP COM 10/06/2004 12/22/2004 32,909 .34 42173 .36 -9,264 .02 
3532 . SIRIUS SATELLITE RADIO INC 

COM 12/07/2004 12/22/2004 27,902 .14 31,221 .11 -3,318 .97 
3026 . STARCRAFT CORP IND COM 04/12/2004 12/22/2004 41,031 .59 45,728 .61 -4,697 .0 
555 . SUNCOR INC COM STK NPV 10/06/2004 12/22/2004 18,589 .84 19,178 .08 -588 .24 
808 . SUNOCO INC COM COM 07/16/2004 12/22/2004 65,915 .09 _56,112 .61 9,802 .4 

2333 . TIME WARNER INC NEW COM 12/14/2004 12/22/2004 44,559 .25 45,553 .69 -994 .44 
Totals 1- -7 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

8238 . ULTRATECH INC EFF 06-10-03 12/22/2004 12/22/2004 152,399 .42 150,481 .94 1,917 .48 
2459 . QTQ STS STL CORP NEW COM 11/08/2004 12/22/2004 130,989 .34 106,361 .34 24,628 .00 
1298 . VALERO ENERGY CORP COM STK 

NEW 09/22/2004 12/22/2004 58,408 .63 49,114 .18 9,294 .45 
3187 . WALTER INDS INC COM 12/17/2004 12/22/2004 106,698 .25 105,616 .22 1,082 .0 
2012 . WYNN RESORTS LTD COM 12/10/2004 12/22/2004 136,128 .53 131,364 .08 4,764 .45 
3216 . XM SATELLITE RADIO HLDGS 

INC CL A 11/16/2004 12/22/2004 128,894 .26 116,333 .01 12,561 .25 
1434 . YAHOO INC COM 11/03/2004 12/22/2004 53,171 .47 55,751805 -2f579 .58 

16432 . YP CORP COM CU REMAINS 
SAME EFF 4/21/04 03/02/2004 12/22/2004 19,021 .22 86,392 .88 -67,371 .6 

21377 . APPLE COMPUTER INC COM 11/24/2004 12/28/2004 1347102 .10 1215052 .61 132,049 .49 
12786 . SANDISK CORP COM 10/06/2004 12/28/2004 317,784 .73 397 661 .22 -79,876 .49 
12876 . APPLE COMPUTER INC COM 11/01/2004 12/31/2004 831,512 .60 673 189 .29 158,323 .31 
1076 . WYNN RESORTS LTD COM 12/10/2004 12/31/2004 72,131 .09 70 252 .3-7 1,878 .72 

Totals 1102126272.001110985670,001-8859398 .00 
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Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

1151 . ULTRATECH INC EFF 06-10-03 04/22/2003 06/28/2004 19,048 .60 15,823 .60 3,225 .0 
1220 . UTD AUTO GROUP INC COM 03/12/2002 06/28/2004 39,398 .24 26,840 .00 12,558 .24 
1323 . WYNN RESORTS LTD COM 12/12/2002 06/28/2004 51,463 .49 18,194 .69 33,268 .80 
1239 . XM SATELLITE RADIO HLDGS 

INC CL A 04/24/2003 06/28/2004 31,841 .55 11,553 .06 20,288 .4 
965 . YAHOO INC COM 03/17/2003 06/28/2004 34,546 .1 10,698 .42 23,847 .77 

8000 . TRANSACT TECHNOLOGIES INC 
COM COM 0 /29/2003 07/07/2004 247,604 .59 64,179 .40 183,425 .19 

4081 . CNET NETWORKS INC COM CNET 
NETWORKS INC COM STK 04/21/2003 07/08/2004 39,584 .77 14,111069 2255,473 .08 

83476 . CNET NETWORKS INC COM CNET 
NETWORKS INC COM STK 04/21/2003 07/08/2004 797,636 .15 284,937 .51 512,698 .64 

7500 . TRANSACT TECHNOLOGIES INC 
COM COM 05/23/2003 07/08/2004 226,119 .69 59,895 .50 166,224 .1 

15170 . TRANSACT TECHNOLOGIES INC 
COM COM 05/29/2003 07/08/2004 461,638 .06 121,187 .16 340,450 .90 

61171 . COMSTOCK RES INC COM NEW 06/20/2003 07/09/2004 1179807 .98 810,172 .87 369,635 .11 
9200 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 07/09/2004 256,850 .61 73,471 .81 183,378 .80 
900 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 07/12/2004 23,354 .45 711-8-7 .4616,166.99 
15000 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 07/12/2004 389,467 .36 119,791 .00 269,676 .3 
18647 . CNET NETWORKS INC COM CNET 

NETWORKS INC COM STK 04/17/2003 07/13/2004 184,600 .95 63,334 .54 121,266 .41 
14300 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 07/13/2004 381,014 .56 114,200 .75 266,813 .81 
2200 . AQUANTIVE INC COM 04/04/2003 07/14/2004 19,359 .54 11r747 .34 71612 .20 
57113 . AQUANTIVE INC COM 04/09/2003 07/14/2004 502,314 .14- 320,907 

- 
84 181,406 .30 

7753 . AQUANTIVE INC COM 04/04/2003 07/15/2004 69,659 .07 41,398 .69 28,260 .38 
23060 . AQUANTIVE INC 

- 
COM 04/04/2003 07/15/2004 206,568 .92 123,133 .48 83 435 .44 

9967 . AQUANTIVE INC COM 04/04/2003 07/15/2004 89,122 .81- 53,220 .79 35,902 .02 
5934 . NETFLIX INC COM STK 06/16/2003 07/16/2004 142,324 .84- 62,980 .81 79,344 .03 

14488 . NETFLIX INC COM STK 06/16/2003 07/19/2004 292,332 .00 153,769 .11 138,562 .8 
21680 . NETFLIX INC COM STK 06/16/2003 07/26/2004 408,047 .04 230,101 .76 177,945 .28 

Totals `-T 
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Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

287 . CROWN CASTLE INTL CORP COM 
STK 03/05/2003 09/22/2004 4,138 .38 11294 .31 2FQ44 .07 

19786 . EPICOR SOFTWARE CORP COM 09/12/2003 09/2Q004 249,956 .59 186,088 .26 63,868 .33 
3517 . EPICOR SOFTWARE CORP COM 09/05/2003 09/27/2004 41,871 .01 32,924 .75 8,946 .2 

34390 . AMERICAN TOWER CORP CL A 03/05/2003 09/28/2004 494,440 .92 175,867 .02 318,573 .90 
4194 . AMERICAN TOWER CORP CL A 03/05/2003 09/28/2004 60,476 .05 211,447 .70 39,028 .35 

138993 . EPICOR SOFTWARE CORP COM 09/11/2003 09/28/2004 1627722 .66 1270416 .59 357,306 .07 
13632 . EPICOR SOFTWARE CORP COM 09/03/2003 09/28/2004 159,016 .27 122,195 .88 36,820 .39 
25599 . INTELLISYNC CORP COM 09/23/2003 10/11/2004 48,012 .34 169,849 .37 -121,837 .0 
28228 . INTELLISYNC CORP COM 09/23/2003 10/12/2004 51,495 .11 187,292 .78 -135,797 .67 
103206 . INTELLISYNC CORP COM 10/08/2003 10/13/2004 189,492 .03 672,627 .33 -483,135 .30 
83287 . INTELLISYNC CORP COM 10/08/2003 10/14/2004 146,698 .23 453,489 .25 -306,791 .02 
37632 . INTELLISYNC CORP COM 09/16/2003 10/15/2004 65,809 .26 172,659 .38 -106,850 .12 
4281 . TRANSACT TECHNOLOGIES INC 

COM COM 05/27/2003 10/25/2004 115,370 .24 34,009 .98 81,360 .26 
1518 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 10/26/2004 40,666 .26 12,031 .88 28,634 .38 
1497 . TRANSACT TECHNOLOGIES INC 

COM COM 05/23/2003 10/26/2004 39,916 .27 11,886 .18 28,030 .0 
8473 . TRANSACT TECHNOLOGIES INC 

COM COM 05/22/2003 10/27/2004 204,279 .23 66,083W19 138P196 .04 
2802 . TRANSACT TECHNOLOGIES INC 

COM COM 05/22/2003 10/27/2004 69,221 .50 21F853 .54 47,367 .96 
19544 . TRANSACT TECHNOLOGIES INC 

COM COM 05/22/2003 11/03/2004 493,493 .96 152,428 .87 341,065 .0 
2725 . TRANSACT TECHNOLOGIES INC 

COM COM 05/22/2003 11/04/2004 69,213 .37 21,253 .00 47,960 .37 
17252 . INTELLISYNC CORP COM 09/16/2003 11/05/2004 34,346 .19 79,153 .90 -44,807 .71 
14366 . TRANSACT TECHNOLOGIES INC 

COM COM 05/28/2003 11/12/2004 316,566 .06 111 680 .21 204,885 .8 
21502 . TRANSACT TECHNOLOGIES INC 

COM COM 05/28/2003 11/15/2004 467,919 .84 152,862 .18 315,057 .66 
23097 . TRANSACT TECHNOLOGIES INC 

COM COM 05/20/2003 11/16/2004 469,821 .21 160,602 .68 309,218 .53 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

3867 . AMAZON COM INC COM 03/17/2003 01/05/2004 200,606 .59 101 083 .38 99,523 .21 
2369 . APOLLO GROUP INC CL A 04/22/2003 01/05/2004 166,864 .54 126,954 .71 39,909 .83 
3584 . CLEAR CHANNEL COMMUNICATIO 

NS INC COM 12/23/2003 01/05/2004 169,013 .52 169,058 .35 -44 .83 
3972 . GOLDEN W . FNCL CORP COM 10/09/2003 01/05/2004 4d-3,548 .22 373,709 99 29,838 .23 
4729 . INTL GAME TECH COM 10/02/2003 01/05/2004 166,332 .41 138,275 .96 28,056 .45 
1958 . 3M CO COM 12/30/2003 01/05/2004 164,660 .08 165,401 .46 -741 .38 
6246 . TYCO INTL LTD NEW COM 08/19/2003 01/05/2004 170,666 .44 127,623 .90 43,042 .54 
1847 . VIACOM COM CL B 12/29/2003 01/05/2004 82,340 .76 80,421 .89 1,918 .87 
5134 . CONOCOPHILLIPS COM 12/30/2003 01/06/2004 342,890 .98 335,404 .22 7,486 .76 

82753 . GATEWAY INC COM 01/05/2004 01/06/2004 357,865 .03 419,450 .13 -61,585 .10 
3395 . AMAZON COM INC COM 03/17/2003 01/09/2004 173,849 .80 88 745 .30 85,104 .50 
5988 . SCHLUMBERGER LTD COM STK 12/30/2003 01/09/2004 325,661 .88 335677 .70 -10,015 .82 
7249 . MERCK & CO INC COM 12/31/2003 01/12/2004 331,626 .21 334,831 .31 -3,205 .10 
5697 . VIACOM COM CL B 12/29/2003 01/12/2004 246,048 .74 248 058 .20 -2,009 .46 
3472 . NORTHROP GRUMMAN CORP COM 12/29/2003 01/13/2004 336,602 .96 330 435 .10 6,167 .86 
8424 . TIFFANY & CO COM 11/12/2003 01/15/2004 330,916 .28 411,006 .96 -80,090 .68 
5857 . BEST BUY INC COM STK 10/27/2003 01/16/2004 315,677 .51- 321,956 .36 -6,278 .85 
3464 . CLEAR CHANNEL COMMUNICATIO 

NS INC COM 12/23/2003 01/16/2004 154,327 .82 163,397 .92 -9,070 .10 
8859 . DELL INC COM STK 09/26/2003 01/16/2004 308,633 .09 304F860 .34 3,772 .75 
1733 . GOLDMAN SACHS GROUP INC 

COM US3814IG1040 06/12/2003 01/16/2004 174,442 .54 153f820 .07 20,622 .47 15613 . NEXTEL COMMUNICATIONS INC 
CL A COM STK 04/29/2003 01/16/2004 413,326 . .98 254,881 .83 158,445 .15 12839 . NEXTEL PARTNERS INC CL A 10/28/2003 01/16/2004 02 155,594 .56 29,690 .46 3568 . UTD TECHNOLOGIES CORP COM 12/30/2003 01/16/2004 343,254 .06 338,894 .71 4-1359 .35 

6479 . FORD MTR CO DEL COM PAR 12/09/2003 01/26/2004 101,568 .46 87,920 .03 13,648 .43 2769 . ULTRATECH INC EFF 06-10-03 01/12/2004 01/26/2004 87,413 .23 91,F246 .86 -3,833 .63 1056 . 3M CO COM 12/30/2003 01/27/2004 86,788 .5T 84,225 .24 2,563 .33 5900 . ULTRATECH INC EFF 06-10-03 01/12/2004 01/27/2004 173,687 .85 194,422 .70 -20f734 .85 2460 . APOLLO GROUP INC CL A 04/22/2003 01/28/2004 - 176,173 .74 127,786 .52 48,387 .22 
887 . GOLDMAN SACHS GROUP INC 

COM US38141G1040 06/05/2003 01/28/2 4 89,671 .50 76 292 .94 13 
-_ 
378 .56 

Totals I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

1376 . MORGAN STANLEY ISIN 
#6174464486 12/30/2003 01/28/2004 80,905 .01 79F780 .48 1,124 .5 

18382 . TESSERA TECHNOLOGIES INC 
COM STK 01/16/2004 01/28/2004 322,081 .64 356,669 .54 -34,587 .9 

1384 . 3M CO COM 09/26/2003 01/30/2004 109,362 .01 99,419 .64 9,942 .37 
12060 . FORD MTR CO DEL COM PAR 12/09/2003 02/02/2004 168,229 .09 163, 54 .20 4,574 .89 

94 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 10/28/2003 02/03/2004_ 5,057 .16 4,188 .85 868 .31 

2732 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 10/28/2003 02/03/2004 144,978 .25 121,744 .05 23,234 .2 

176 . #REORG/ALLSTREAM INC CL B 
LTD VTG SHS PLAN OF ARRANG 10/28/2003 02/03/2004 9,318 .76 7,842 .96 1,475 .80 

- 15010 . ASK JEEVES INC OC-COM 01/06/2004 02/03/2004 320,711 .13 340,809 .56 -20,098 .43 
6290 . MOTOROLA INC COM 12/29/2003 02/03/2004 103,893 .34 8L 556 .80 16,336 .54 

- 18431 . JUNIPER NETWORKS INC COM 01/16/2004 02/09/2004 480,842 .24 524,990 .45 -44,148 .2 

- 1248 . 3M CO COM 09/26/2003 02/09/2004 99,136 .47 89,650 .08 9,486 .39 
- 9262 . TYCO INTL LTD NEW COM 08/19/2003 02/09/2004 255,783 .14 185,465 .27 70,317 .87 
- 2778 . ULTRATECH INC EFF 06-10-03 01/12/2004 02/10/2004 72,836 .30 91,543 .43 -18,707 .13 
- 3598 . AMAZON COM INC COM 01/27/2004 02/11/2004 169,590 .99 201,082 .50 -31,491 .51 
- 3942 . BSTN SCIENTIFIC CORP COM 02/03/2004 02/11/2004 168,869 .33 166,546 .35 2,322 .98 
- 6070 . BSTN SCIENTIFIC CORP COM 02/03/2004 02/12/2004 261,691 .53 256,452 .64 5,238 .8 
- 6986 . CISCO SYS INC COM 01/16/2004 02/12/2004 169,123 .12 200JI428 .34-31,305 .22 
- 2883 . ULTRATECH INC EFF 06-10-03 01/12/2004 02/13/2004 74,097698w _95,003 .50 -20,905 .52 

10249 . XM SATELLITE RADIO HLDGS 
INC CL A 04/29/2003 02/13/2004 221,460025 1-0-2-,599 .66 118,860 .59- 

5193 . DISNEY WALT CO COM 
HLDGCOMMON 

' 
STOCK 11/20/2003 02/17/2004 138,179 .25 119,542086 l-8-r636 .39 

2943 . KLA-TENCOR CORP 09/30/2003 02/18/2004 163,034 .56 153,889 .47 9,145 .09 
5297 . GEN ELEC CO COM 01/16/2004 02/20/2004 172,621 .13 175,841 .86 -3,220 .73 

12092 . FORD MTR CO DEL COM PAR 12/09/2003 02/24/2004 163,898 .22 164,088 .44 -190 .22 
95 . NII HLDGS INC COM NEW CL B 

NEW 01/05/2004 02/27/2004 10,305 .29 7,921 .13 2,384 .16 
1219 . NII HLDGS INC COM NEW CL B 

NEW 01/05/2004 02/27/2004 132,540 .96 101,640 .58 30,900 .3 

Totals I I 
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Date Date Gross Sales Cost or Other Short-term 
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1230 . NII HLDGS INC COM NEW CL B 
NEW 01/05/2004 03/01/2004 133, .113 .52 102,557 .77 30,555 .75 

892 . NII HLDGS INC COM NEW CL B 
NEW 01/05/2004 03/01/2004 97,360 .94 74,375 .23 22,985 .71 

5198 . GEN ELEC CO COM 01/16/2004 03/02/2004 169,032 .35 172,555 .41 -3,523 .0 
1270 . 3M CO COM 09/26/2003 03/02/2004 99,681 .1 91,230 .45 8,450 .74 
2052 . CATERPILLAR INC COM 10/02/2003 03/04/2004 158,049 .95 149,036 .76 9,013 .1 
13591 . CORNING INC COM 09/30/2003 03/04/2004 173,278 .46 128,082 .94 45,195 .52 
8584 . DIGITAS INC COM 01/15/2004 03/04/2004 84,032 .34 1031984 .86 -19,952 .52 

35 . NII HLDGS INC COM NEW CL B 
NEW 01/05/2004 03/04/2004 3,778 .13 2,918 .31 859 .82 

58 . NII HLDGS INC COM NEW CL B 
NEW 01/05/2004 03/04/2004 6,278 .9 4,836 .06 1,442 .9 

23571 . NORTEL NETWORKS CORP NEW 01/06/2004 03/04/2004 178,661 .16 113,362 .37 65,298 .7 
7776 . TIME WARNER INC NEW COM 01/26/2004 03/04/2004 133,741 .96 141?230 .70 -7,488 .74 
7060 . TIME WARNER INC NEW COM 01/26/2004 03/04/2004 121,731 .52 135,080 .39 -13,348 .87 
726 . AMAZON COM INC COM 01/27/2004 03/05/2004 31,913 .71 40,574 .18 -8,660 .47 
942 . CISCO SYS INC COM 01/16/2004 03/05/2004 21,561 .53 27,025 .98 -5,464 .4 
589 . NII HLDGS INC COM NEW CL B 

NEW 01/05/2004 03/05/2004 64,347 .32 18,916 .29 45,431 .03 
6506 . NEXTEL COMMUNICATIONS INC 

CL A COM STK 04/29/2003 03/08/2004 166,156 .74 99,682 .98 66,473 .7 
14446 . SIEBEL SYS INC COM 01/05/2004 03/08/2004 175,223 .11 215,570 .44 -40,347 .3 
11145 . CISCO SYS INC COM 02/02/2004 03/09/2004 245,180 .41 330033,515 .13 -58,334 .72 
31681 . NORTEL NETWORKS CORP NEW 01/06/2004 03/09/2004 224,590 .45 152,366 .60 72,223 .85 
14122 . NORTEL NETWORKS CORP NEW 01/06/2004 03/11/2004 84,446 .23 67,918 .34 16,527 .89 
20353 . NORTEL NETWORKS CORP NEW 01/06/2004 03/15/2004 110,105 .39 97,885 .72 12,219 .67 
73080 . LUCENT TECHNOLOGIES INC 

COM STK 01/16/2004 03/17/2004 283,539 .25 350,462 .45 -66,923 .2 
994 . NII HLDGS INC COM NEW CL B 

NEW 03/25/2003 03/17/2004 100,084 .44 24,029 .95 76,054 .49 
11093 . DIGITAS INC COM 01/15/2004 03/18/2004 112,922 .31 134,378 .38 -21,456 .07 
9413 . DIGITAS INC COM 01/15/2004 03/18/2004 95,741 .51 114,027 .20 -18,285 .69 
4396 . MGM MIRAGE COM 03/08/2004 03/18/2004 195 049 .05 200,055 .36 -5 006 .31 
7371 . BOEING CO COM 12/29/2003 03/19/2-004 292,232 .~+ 309,246 .62 -17,014 .11 

Totals 

JSA 
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4FO971 2 000 _ 
ANS267 590Y 01/28/2005 10 :24 :47 26-05106 16 STATEMENT 11 

THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

1801 . MART HLDG CORPORATON COM 
COM STK 04/02/2004 09/09/2004 146,463 .62 83F908 .77 62,554 .85 

1689 . NIKE INC CL B 09/26/2003 09/09/2004 126,455 .50 102,049 .38 24,406 .12 
4895 . NUCOR CORP COM 09/09/2004 09/09/2004 430,521 .80 425,646 .19 4,875 .6 

12642 . TIME WARNER INC NEW COM 12/29/2003 09/09/2004 205,475 .71 225,659 .70 -20,183 .9 
.5 ZEBRA TECHNOLOGIES CORP 05/27/2004 09/10/2004 29 .40 27 .12 2 .28 

8785 . AGILENT TECHNOLOGIES INC 06/24/2004 09/13/2004 201,828 .00 246,067 .85 -44,239 .85 
2065 . NEWMONT MINING CORP NEW 12/30/2003 09/14/2004 90,678 .63 101,819 .57 -11,140 .94 
4901 . TYCO INTL LTD NEW COM 06/18/2004 09/14/2004 149,807 .80 158 445 .82 -8,638 .02 
187 . CATERPILLAR INC COM 10/02/2003 09/16/2004 163,713 .01 158,841 .81 418-71 .20 

5636 . TYCO INTL LTD 
' 
NEW COM 06/18/2004 09/16/2004 173,410 .01 179,029 .55 -5,619 .54 

7519 . BAKER HUGHES INC COM 07/16/2004 09/17/2004 317,374 .0 302,109 .66 15,264 .4 
4711 . NEWMONT MINING CORP NEW 12/30/2003 09/20/2004 196,349 .87 232,286 .69 -35,936 .82 
5273 . NEXTEL PARTNERS INC CL A 07/08/2004 09/22/2004 74,685 .01 86,518 .17 -11,833 .1 
1900 . BOEING CO COM 05/27/2004 10/01/2004 99,341 .64 87,882 .03 11,459 .61 
3145 . EXXON MOBIL CORP COM 08/03/2004 10/01/2004 153,503 .85 147 266 .20 6,237 .65 
2055 . FORTUNE BRANDS INC COM STK 03/18/2004 10/01/2004 153,093 .91 153f989 .58 -895 .67 
4048 . PREMCOR INC COM COM 07/08/2004 10/01/2004 156,088 .84 158,276 .80 -21187 .96 

72923 . INTELLISYNC CORP COM 06/09/2004 10/05/2004 155,300 .42 268,217 .66 -112,917 .24 
2003 . PIXAR COM 08/12/2004 10/05/2004 160,212 .20 138,987 .17 21,225 .0 
7796 . TYCO INTL LTD NEW COM 05/27/2004 10/05/2004 242,545 .02 238 947 .40 3,597 .6 

141576 . INTELLISYNC CORP COM 06/10/2004 10/06/2004 287,618 .97 437,291 .28 -149,672 .31 
2617 . AGILENT TECHNOLOGIES INC 06/24/2004 10/15/2004 58,423 .93 73,302 .17 -14,878 .24 
7783 . SCHERING-PLOUGH CORP COM 07/29/2004 10/15/2004 132,179 .47 149,900 .58 -17,721 .11 
1530 . WYNN RESORTS LTD COM 09/07/2004 10/15/2004 79,954 .70 61,430 .57 18,524 .13 
4172 . COUNTRYWIDE FINL CORP COM 

STK $ .05 PAR 03/31/2004 10/21/2004 132,664 .40 132,258 .38 406 .02 
3222 . EXXON MOBIL CORP COM 08/03/2004 10/21/2004 1-57,423 .23 150 871 .76 6,551 .47 
1565 . KMART HLDG CORPORATON COM 

COM STK 09/15/2004 10/21/2004 142,227 .15 126,900 .84 15,326 .31 
3185 . ULTRA PETE CORP COM NPV 09/02/2004 10/21/2004 158,779 .04 141,707 .39 17,071 .65 
901 . WYNN RESORTS LTD COM 09/07/2004 10/21/2004 47,990 .09 36,175 .78 11,814 .31 

5701 . ZEBRA TECHNOLOGIES CORP CL 05/27/2004 10/28/2004 302,716 .00-- 309,269 .37 -61553 .37 
2823 . COOPER CAMERON CORP 09/20/2004 11/02/2004 138,193 .62 151,448 .30 -13,254 .68 

10635 . MASSEY ENERGY CORP COM 07/30/2004 1 11/02/2004 279,972 .57, 295,230 .79 -15,258 .22 
Totals I I I I 

JSA 
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ANS267 590Y 01/28/2005 10 :24 :47 26-05106 19 STATEMENT 14 

THE NORTHERN TRUST AS CUSTODIAN FOR THE w M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Pdce Basis Gain/Loss 

170 . POTASH CORP SASK INC COM 08/31/2004 12/22/2004 14,211 .66 9,239 .50 4,972 .1 
393 . PREJACOR INC COM COM 07/08/2004 12/22/2004 16,694 .24 15,366 .30 1,327 .94 
192 . RESEARCH IN MOTION LTD COM 

COM 10/15/2004 12/22/2004 15,901 .06 15,379 .20 521 .86 
459 . ADR SASOL LTD SPONSORED 10/15/2004 12/22/2004 9,634 .18 9,202 .95 431 .23 
483 . SPRINT (FON) CORP 11/16/2004 12/22/2004 12,031 .24 10,891 .60 1,139 .64 
154 . STA CASINOS INC COM 03/08/2004 12/22/2004 8,580 .67 6 

' 
324 .72 2,255 .95 

196 . SUNCOR INC COM STK NPV 09/13/2004 12/22/2004 6,565 .06 5,781 .10 783 .96 
146 . SUNOCO INC COM 07/08/2004 12/22/2004 11,910 .40 99,79-3 .58 2,116 .8 
529 . SYMANTEC CORP COM 10/21/2004 12/22/2004 13,669 .03 15,168 .60 -1,499 .57 
661 . TX INSTRS INC COM 10/28/2004 12/22/2004 15,731 .43 16,438 .14 -706 .71 
581 . TIME WARNER INC NEW COM 12/14/2004 12/22/2004 11,096 .83 1-1,044 .81 52 .02 
172 . TOLL BROS INC COM 12/10/2004 12/22/2004 11,425 .6-9 11,175 .77 249 .92 
324 . TYCO INTL LTD NEW COM 11/02/2004 12/22/2004 11,660 .48 10,542 .38 1,118 .10 
94 . ULTRA PETE CORP COM NPV 07/08/2004 12/22/2004 4,779 .78 3,769 .26 1,010 .52 

760 . ULTRATECH INC EFF 06-10-03 01/12/2004 12/22/2004 14,059 .67 25 
, 
044 .28 -10,984 .61 

130 . UNITED PARCEL SVC INC CL B 12/06/2004 12/22/2004 11,274 .63 11,174 .10 100 .53 
542 . WALTER INDS INC COM 12/17/2004 12/22/2004 18,145 .73 17,961 .72 184 .01 
611 . WYNN RESORTS LTD COM 12/16/2004 12/22/2004 41,339 .23 44 415 .42 -3,076 .19 
578 . XM SATELLITE RADIO HLDGS 

INC CL A 03/17/2004 12/22/2004 23,165 .69 15,865 .98 7 299 .71 
619 . YAHOO INC COM 10/01/2004 12/22/2004 22,951 .98 21,675 .89 1 276 .09 

6050 . YP CORP COM CU REMAINS 
SAME EFF 4/21/04 03/02/2004 12/22/2004 7,003 .31 31 872 .00 -24,868 .69 

241 . TRANSOCEAN INC 07/21/2004 12/22/2004 ~~ 8 7,237 .93 2 888 .65 
3627 . APPLE COMPUTER INC COM 06/08/2004 12/28/2004 228,560 .56 109,501 .67 119 1058 .89 
309 . APPLE COMPUTER INC COM 06/08/2004 12/31/2004 84,533 .24 39 519 .63 45,013 .61 
169 . WYNN RESORTS LTD COM 12/16/2004 12/31/2004 11,329 .14 12',285 .12 -955 .98 

Totals 42693747 .-0-0742556895-0-0r-.-136,852 .03 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE w 
Schedule D Detail of Long-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold P(ice Basis Gain/Loss 

20600 . ADR KONINKLIJKE PHILIPS 10/23/1998 07/28/2004 487,537 .00 304,740 .00 182,797 .0 
20600 . ADR KONINKLIJKE PHILIPS 10/23/1998 07/29/2004 499,942 .03 302,370 .31 197,571 .7 
8300 . ADR KONINKLIJKE PHILIPS 09/17/1998 07/30/2004 200,257 .70 120,991 .29 79,266 .4 

25800 . ADR KONINKLIJKE PHILIPS 09/21/1998 08/03/2004 608,447 .77 329,699 .96 278,747 .8 
7050 . ILL TOOL WKS INC COM 02/24/2000 08/04/2004 637,679 .42 395,915 .22 241,764 .2 
5800 . ADR KONINKLIJKE PHILIPS 09/21/1998 08/04/2004 134,772 .59 69,396 .57 65,376 .0 
3450 . ILL TOOL WKS INC COM 02/11/2000 08/11/2004 305,840 .85 191,242 .47 114,598 .3 

92800 . SPX CORP COM 04/10/2001 09/08/2004 3126516 .53 4744483 .50 -1617966 .9 
47300 . SPX CORP COM 04/04/2003 09/09/2004 1573993 .61 1775510 .80 -201,517 .1 
28000 . AVERY DENNISON CORP COM 09/26/2003 10/20/2004 1664670 .21 1354470 .57 310,199 .6 
17800 . AVERY DENNISON CORP COM 06/26/2003 10/21/2004 1056122 .24 847,471 .84 208,650 .4 
10400 . AVERY DENNISON CORP COM 04/17/2003 10/22/2004 621,527 .92 494,885 .54 126,642 .3 

100 . AVERY DENNISON CORP COM 04/17/2003 10/25/2004 5,947 .86 4F755 .00 1,192 .8 
7300 . AVERY DENNISON CORP COM 04/17/2003 10/26/2004 433,222 .22 347,115 .00 86,107 .2 

29200 . DARDEN RESTAURANTS INC COM 12/03/2002 11/04/2004 748,442 .69 593,857 .56 154,585 .1 
7200 . AMERN INTL GROUP INC COM 02/04/2003 12/20/2004 468,061 .04 360,423 .36 107,637 .6 

10900 . AMERN STD COS INC DEL COM 12/05/2000 12/20/2004 443,677 .37 161,195 .01 282,482 .3 
5200 . ARAMARK CORP CL B 12/10/2001 12/20/2004 131,348 .92 119,600 .00 11,748 .9 
1600 . BAKER HUGHES INC COM 02/02/2000 12/20/2004 69,072 .30 38,194 .40 30,877 .9 
4800 . BK AMER CORP COM 10/28/2003 12/20/2004 219,538 .69 177,348 .96 42,189 .7 
4400 . BANK N .Y . CO INC COM 01/24/2003 12/20/2004 145,395 .91 111 760 .00 33,635 .9 
3500 . BLACK & DECKER CORP COM 09/05/2003 12/20/2004 301,007 .30 153,229 .30 147,778 .0 
8500 . BRUNSWICK CORP COM 08/08/1991 12/20/2004 399,527 .19 123,760 .00 275,767 .1 
5100 . CIGNA CORP COM 06/19/2003 12/20/2004 407,465 .16 247 980 .36 159,484 .8 
6200 . CVS CORP COM STK 07/13/2001 12/20/2004 273,984 .60 244,170 .88 29,813 .7 
2200 . CARDINAL HLTH INC 08/27/2003 12/20/2004 127,487 .01 124 771 .68 2,715 .3 
7100 . CENDANT CORP COM STK 08/05/2003 12/20/2004 157,083 .10 --12-0-,-345 .00 36,738 .1 

10100 . CITIGROUP INC COM 02/04/2003 12/20/2004 472,141 .72 341F343 .40 130,798 .3 
3400 . COOPER CAMERON CORP 11/25/1997 12/20/2004 179,537 .21 196,083 .78 -16,546 .5 
6200 . DARDEN RESTAURANTS INC COM 11/14/2002 12/20/2004 167,768 .06 1231639 .16 44,128 .9 
8300 . DISNEY WALT CO COM I 

HLDGCOMMON STOCK 01/24/2000 12/20/2004 226,050 .18 277,224 .50 -51,174 .3 
3600 . EATON CORP COM 12/06/2000 12/20/2004 251,878 .54 .111,816 .21 140,062 .3 
5500 . FOX ENTMT GROUP INC CL A 11/10/1998 12/20/2004 171,357 .28- 123,750 .00 47,607 .2 
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THE NORTHERN TRUST CO AS CUSTODIAN FOR THE W 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

8512 . CAREMARK RX INC COM 07/08/2003 01/05/2004 207,294 .07 224,776 .08 -17,482 .0 
136 . CAREMARK RX INC COM 07/08/2003 01/05/2004 3,317 .89 3,647 .62 -329 .73 

1813 . FEDEX CORP COM 08/01/2003 01/05/2004 123,078 .62 117,447 .23 5,631 .39 
6075 . FEDEX .CORP COM 08/01/2003 01/05/2004 412,411 .82 381,420 .78 30,991 .04 
887 . CAREMARK RX INC COM 06/11/2003 01/06/2004 21,610 .74 22,294 .03 -683 .29 

12454 . CAREMARK RX INC COM 06/17/2003 01/06/2004 302,777 .41 318,589 .64 -15,812 .2 
1763 . FEDEX CORP COM 05/16/2003 01/06/2004 119,187 .67 109,322 .40 9,865 .27 
470 . FEDEX CORP COM 06/26/2003 01/06/2004 31,857 .45 29,258 .02 2,599 .4 

5431 . FEDEX CORP COM 06/26/2003 01/06/2004 367,162 .93 337,406 .99 29,755 .94 
109 . M D C HLDGS INC COM 05/30/2003 01/06/2004 6,794 .47 5,403 .12 1,391 .3 

28164 . CAREMARK RX INC COM 06/11/2003 01/07/2004 680,517 .34 700,318 .48 -19,801 .14 
9388 . CAREMARK RX INC COM 09/04/2003 01/07/2004 226,839 .11 229 224 .43 -2,385 .32 
2078 . FEDEX CORP COM 05/16/2003 01/07/2004 138,782 .91 128,855 .32 9F927 .59 
4518 . FEDEX CORP COM 05/16/2003 01/07/2004 302,132 .51 280,158oO2 21,974 .49 
859 .4 M D C HLDGS INC COM 05/29/2003 01/07/2004 53,516 .11 42,349 .08 11,167 .03 
625 . M D C HLDGS INC COM 05/30/2003 01/07/2004 38,998 .17 30r912 .01 8,086 .16 

9251 . CAREMARK RX INC COM 09/04/2003 01/08/2004 224,440 .01 217,156 .12 7f283 .89 
28412 . CAREMARK RX INC COM 09/04/2003 01/08/2004 689f3O8 .14 666,937 

' 
60 22,370 .54 

3070 . FEDEX CORP COM 05/16/2003 01/08/2004 203,908 .44 190,368 .55 13,539 .8 
227 . CAREMARK RX INC COM 09/03/2003 01/09/2004 5,438 .6 5,167 .77 270 .89 

14462 . CAREMARK RX INC COM 09/04/2003 01/09/2004 347,768 .75 338,900 .83 8,867 .92 
4470 . CAREMARK RX INC COM 09/04/2003 01/09/2004 . 107,490 .40 104,927 .89 2,562 .51 
3089 . FEDEX CORP COM 05/16/2003 01/09/2004 201,232 .74 188,759 .79 12,472 .95 

20699 . CAREMARK RX INC COM 09/03/2003 01/12/2004 ~_89,181 .36 4711223 .09 17,958 .27 
6472 . CAREMARK RX INC COM 09/03/2003 01/12/2004 152,953 .3-6- 147,338 .32 5,615 .04 
2447 . CAREMARK RX INC COM 09/03/2003 01/12/2004 57,828 .45 55,707 .18 2,121 .27 
3255 . CAREMARK RX INC COM 09/03/2003 01/13/2004 78f871 .13 74,101 .70 4,769 .43 

1 g24999 . CAREMARK RX INC COM 09/03/2003 01/13/2004 605,744 .86 569,114 .73 36,630 .13 13404 . DISNEY WALT CO COM 
HLDGCOMMON STOCK 04/02/2003 01/14/2004 333,534 .85 237,631 .55 95,903 .30 

4189 . DISNEY WALT CO COM 
HLDGCOMMON STOCK 03/27/2003 01/14/2004 104,235 .~6 72,984 .32 31,251 .5 

12790 . DISNEY WALT CO COM 
HLDGCOMMON STOCK 03/20/2003 01/15/2004 316,917 .49, 217,669 .17 99,248 .32 

Totals 
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Date Date Gross Sales Cost or Other Short-term 
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1492 . AMAZON COM INC COM 01/16/2004 02/03/2004 67,125 .96 83r116 .49 -15,990 .53 
895 . AMAZON COM INC COM 01/16/2004 02/03/2004 40,266 .5 49,858 .75 -9,592 .17 
373 . AMAZON COM INC COM 01/16/2004 02/03/2004 16,858 .81 20,779 .12 -3,920 .31 

2495 . BEST BUY INC COM STK 01/09/2004 02/03/2004 125,343 .67 135,591 .93 -10,248 .2 
394 . BEST BUY INC COM STK 01/09/2004 02/03/2004 19,787 .72 21,393 .14 -1,605 .42 

2089 . EMC CORP COM 10/03/2003 02/03/2004 29,359 .52 28,007 .01 1,352 .5 
17620 . EMC CORP COM 10/03/2003 02/03/2004 246~,310 .74 236,229 .58 10,081 .16 
4111 . EMC CORP COM 10/03/2003 02/03/2004 57,467 .85 55F115 .77 2,352 .08 

20688 . AMAZON COM INC COM 01/16/2004 02/04/2004 936,801 .84 1140923 .32 -204,121 .48 
130 . BEST BUY INC COM STK 01/09/2004 02/04/2004 208,259 .12 224,247 .85 -151988 .73 
266 . BEST BUY INC COM STK 01/09/2004 02/04/2004 13,320 .65 14,443 .08 -1,122 .43 
1436 . BEST BUY INC COM STK 01/09/2004 02/04/2004 72,411 .64 77,970 .92 -5,559 .28 

52146 . EMC CORP COM 10/03/2003 02/04/2004 705 554 .43 680,048 .39 25,506 .04 
18347 . INTEL CORP COM 06/04/2003 02/04/2004 560,892 .87 3881426 .17 172,466 .70 
16054 . INTEL-CORP COM 06/04/2003 02/04/2004 490,792 .72 342,649 

- 
22 148,143 .50 

27521 . INTEL CORP COM 07/08/2003 02/04/2004 829,763 .2 635,566 .46 194,196 .83 
1807 . INTEL CORP COM 06/04/2003 02/04/2004 54,860 .30 38,256 .18 16,604 .1 
2592 . BEST BUY INC COM STK 01/16/2004 02/05/2004 134,030 .19 140,371 .78 -6,341 .59 
328 . EMC CORP COM 10/02/2003 02/05/2004 4,439 .27 4,274 .66 164 .61 

11584 . EMC CORP COM 10/02/2003 02/05/2004 157,538 .48 150,562 .22 6,976 .2 
24791 . EMC CORP COM 10/02/2003 02/05/2004 341,316 .37 323,088 .71 18,227 .6 
4170 . EMC CORP COM 10/01/2003 02/05/2004 57,411 .53 53,975 .23 3,436 .30 
2896 . EMC CORP COM 10/01/2003 02/05/2004 39,195 .52 37,484 .96 -1,710 .56 
18948 . INTEL CORP COM 06/05/2003 02/05/2004 569,027 .25 398 460 .23 170,567 .02 
44212 . INTEL CORP COM 06/05/2003~ 02/05/2004 1327730 .24 934,715 .61 393 014 .63 

145 . CATERPILLAR INC COM 12/19/2003 02/10/2004 11,055 .73 12,221 .60 -1-165 .87 
572 . NEXTEL COMMUNICATIONS INC 

CL A COM STK 12/01/2003 02/17/2004 16,492 .2 14,915 .47 11,576 .80 
5301 . NEXTEL COMMUNICATIONS INC 

CL A COM STK 12/01/2003 02/17/2004 152,285 .82 138,228 .88 l4tO56 .94 
4706 . BEST BUY INC COM STK 01/16/2004 02/23/2004 241,878 .96 254,021 .42 -121142 .46 

29413 . EMC CORP COM 10/15/2003 02/23/2004 398,557 .02_ 373,886 .7-4 24,670 .28 
34092 . SUN MICROSYSTEMS INC COM 

STK $ .00067 PAR 02/11/2004 02/23/2004 17-) 194,532 .36 -16,780 .22 
4807 . BEST BUY INC COM STK 01/16/2004 1 02/24/2004 244,810 .95 259,473 .20 -14.L.662 .25 

Totals I I 
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THE NORTHERN TRUST CO AS CUSTODIAN FOR THE W 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short4erm 

Description Acquired Sold Price Basis Gain/Loss 

2062 . JPMORGAN CHASE & CO COM 
CHASE &CO CU REMAINS SAME 03/05/2004 06/18/2004 76,739 .86 89FO50 .77 -12,310 .91 

17 . JPMORGAN CHASE & CO COM 
CHASE &CO CU REMAINS SAME 03/05/2004 06/18/2004 634 .00 734 .17 -100 .17 

765 . FOREST LAB INC COM 01/07/2004 06/21/2004 47,914 .34 53,573 .49 -5,659 .1 
5542 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/05/2004 06/21/2004 205,649 .38 239,340 .14 -33,690 .76 
126 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/05/2004 06/21/2004 4,677 .01 51441 .51 -764 .50 
,.dam, 844 . FOREST LAB INC COM 01/08/2004 06/22/2004 104,515 .47 125,728 .53 -21,213 .06 

127 . FOREST LAB INC COM 01/08/2004 06/22/2004 7,362 .01 8,659 .18 -1,297 .17 
10739 . FOREST LAB INC COM 01/08/2004 06/22/2004 619,702 .04 741,813 .26 -122,111 .2 
5675 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/05/2004 06/22/2004 209,230 .08 241,721 .02 -32,490 .94 
442 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/03/2004 06/22/2004 16,277 .67 18,563 .69 -2,286 .02 
20429 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/04/2004 06/22/2004 753,050 .45 861,934 .70 -108,884 .25 
7516 . FOREST LAB INC COM 01/08/2004 06/23/2004 435,991 .44 512,459 .67 -76,468 .23 
1205 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/03/2004 06/23/2004 44,758 .68 50f6O9 .16 -5-,850 .48 
6404 . JPMORGAN CHASE & CO COM 

CHASE &CO CU REMAINS SAME 03/03/2004 06/23/2004 238,026 .62 268,963 .51 -30,936 .89 
728 . FOREST LAB INC COM 01/08/2004 06/24/2004 42,030 .09 49F636 .86 -7,606 .77 

2241 . FOREST LAB INC COM 01/08/2004 06/24/2004 128,847 .98-- 152,796 98 -23 949 .00 
49609 . MANDALAY RESORT GROUP COM 04/29/2004 06/28/2004 3407096 .11 2836949 .34 57b,146 .77 
11095 . AUTO DATA PROCESSING INC 04/02/2004 06/29/2004 468,973 .55 480,390 .88 -11,417 .33 
6236 . AUTO DATA PROCESSING INC 03/31/2004 06/30/2004 260,877 .57 259,619 .43 lf258 .14 
1412 . AUTO DATA PROCESSING INC 03/29/2004 06/30/2004 59,069 .77 58r410 .02 659 .75 

10726 . MERRILL LYNCH & CO INC COM 
STK SEE 59021S COM COM 07/31/2003 06/30/2004 579,374 .92 585,425 .70 -6,050 .78 

6658 . AUTO DATA PROCESSING INC 03/15/2004 07/01/2004 278,976 .31 275,050 .64 3,925 .67 
15544 . AUTO DATA PROCESSING INC 03/26/2004 07/02/2004 624,689 .40 641,640 .21 -16,950 .81 
8147 . TX INSTRS INC COM 06/08/2004 07/02/2004 188,300 .45 212,705 .84 -24,405 .3 

11306 . TX INSTRS INC COM 06/08/2004 07/02/2004 260,316 .80 294 195 .69, -33,878 .89 
Totals I I I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

200000 . TENET HEALTHCARE CORP 
7 .375 DUE 02-01-2013/01-31 04/16/2003 02/04/2004 187,750 .00 198,500 .00 -10,750 .00 

200000 . TENET HEALTHCARE CORP 
7 .375 DUE 02-01-2013/01-31 04/16/2003 02/05/2004 186,000 .00 193,000 .00 -7r_000 .00 

100000 . OLSTEN CORP 7 .0 SR NTS DUE 
03-15-2006 01/12/2004 02/06/2004 105,375 .00 99,034 .48 6f340 .52 

150000 . OLSTEN CORP 7 .0 SR NTS DUE 
03-15-2006 01/12/2004 02/11/2004 158,156 .25 148,562 .05 9r594 .2 

150000 . EL PASO PRODTN HLDG CO SR 
NT 7 .75 DUE 06-01-2013/06- 05/20/2003 02/12/2004 150,000 .00 150,000 .00 

100000 . PVTPL DYNEGY HLDGS INC 
SECD NT 144A 10 .125 DUE 07 08/11/2003 02/13/2004 112,000 .00 99,500 .00 12,500 .00 

150000 . PVTPL ECHOSTAR DBS CORP NT 
144A 5 .75 DUE10-01-2008/10 09/18/2003 02/17/2004 155,250 .00 150,000 .00 5,250 .00 

250000 . UTD RENTALS N AMER INC SR 
NT 10 .75 DUE 04-15-2008/04 05/19/2003 02/17/2004 282,059 .25 267,500 .00 14,559 .25 

50000 . DOBSON COMMUNICATIONS CORP 
OKLA SR NT 8 .875 DUE 10-01 09/15/2003 02/18/2004 47,750 .00 50,062 .50 -2,312 .50 

250000 . EL PASO PRODTN HLDG CO SR 
NT 7 .75 DUE 06-01-2013/06- 05/20/2003 02/18T2-004 238,875 .00 250,000-00 -11,125 .00 

250000 . PVTPL INVERNESS MED 
INNOVATIONS INC SR SUB NT 02/05/2004 02/18T2_664 25-4,687 .50 250,500 .00 4,187 .50 

150000 . BE AEROSPACE INC SR NT 8 .5 
DUE 10-01-2010/10-01-2007 10/02/2003 02/24/2004 162,375 .00 150,000 .00 12,375 .00 

200000 . COMSTOCK RES INC SR NT DTD 
04/29/1999 11 .25 DUE 05-01 10/16/2003 02/25/2004 208,694 .00 . 217,250-00 -8r556 .00 

100000 . DOBSON COMMUNICATIONS CORP 
OKLA SR NT 8 .875 DUE 10-01 09/15/2003 03/04/2004 85,250 .0 - 100,125 .00 -14,875 .00 

125000 . HOUGHTON MIFFLIN CO SR NT 
8 .25 DUE 02-01-2011/02-01- 07/23/2003 03/04T2664 131,875 .00 130,156 .25 1,718 .75 

250000 . SR HSG PPTYS TR SR NT 
7 .875 DUE 04-15-2015/04-15 04/14/2003 03/04/2004 269,062 .50 250,625 .00 18 .,437 .5 

250000 . STAR GAS PARTNERS L P / 
STAR GAS FIN CO SR NT 10 .2 04/16/2003 03/09/2004 279,843 .75 250,625 .00 29,218 .7 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

200000 . THOMAS & BETTS CORP 6 .5 
DUE 01-15-2006 REG 04/16/2003 03/10/2004 211,750 .00 196,902 .91 14,847 .09 

500000 . LDM TECHNOLOGIES INC 10 .75 
DUE 01-15-2007/01-15-2004 06/25/2003 03/15/2004 508,960 .00 497,656 .25 1-1,303 .75 

72000 . NORTEK INC SR NT SER B 
8 .875 DUE 08-01-2008/08-01 02/05/2004 03/15/2004 75,195 .36 75,330 .00 ::134 .64 

200000 . THOMAS & BETTS CORP 6 .5 
DUE 01-15-2006 REG 04/16/2003 03/15/2004 211,750 .00 196,924 .74 14,825 .26 

200000 . AAIPHARMA INC CALL 11 .5 
DUE 04-01-2010/04-01-2006 04/16/2003 03/17/2004 184,000 .00 212,000 .00 -28,000 .00 

150000 . AAIPHARMA INC CALL 11 .5 
DUE 04-01-2010/04-01-2006 04/16/2003 03/18/2004 132,135 .00 159,000 .00 -26,865 .00 

50000 . AAIPHARMA INC CALL 11 .5 
DUE 04-01-2010/04-01-2006 04/16/2003 03/19/2004 46,500 .00 53,000 .00 -6,500 .00 

100000 . AAIPHARMA INC CALL 11 .5 
DUE 04-01-2010/04-01-2006 04/16/2003 03/23/2004 90,875 .00 106,000 .00 -15,125 .00 

100000 . US ONCOLOGY INC SR SUB NT 
9 .625 DUE 02-01-2012/02-01 09/29/2003 03/23/2004 119,000 .00 106,250 .00 12,750 .00 

100000 . US ONCOLOGY INC SR SUB NT 
9 .625 DUE 02-01-2012/02-01 07/25/2003 03/25/2004 118,750 .00 106,130 .00 12,620 .00 

100000 . ENCORE ACQSTN CO SR SUB NT 
144A 6 .25 DUE04-15-2014/04 03/30/2004 03/30/2004 101,000 .00 100,000 .00 11000 .00 

178000 . NORTEK INC SR NT SER B 
8 .875 DUE 08-01-2008/08-01 02/05/2004 03/31/2004 185,899 .64 186,232 .50 -332 .86 

100000 . PVTPL PHILLIPS VAN HEUSEN 
CORP SR NT 144A 7 .25 DUE 0 02/12/2004 04/05/2004 103,500 .00 100,250 .00 3,250 .00 

125000 . HOUGHTON MIFFLIN CO SR NT 
8 .25 DUE 02-01-2011/02-01- 07/23/2003 04/08/2004 129,356 .25 130,156 .25 -800 .00 

250000 . FLEXTRONICS INTL LTD SR 
SUB NT 6 .5 DUE 05-15-2013/ 10/31/2003 04/12/2004 261,875 .00 247,500 .00 14,375 .00 

100000 . AUTONATION INC DEL SR NT 9 
DUE 08-01-2008 BEO - 04/23/2003 04/13/2004 115,750 .00 108,250 .00 7,500 .00 

140000 . AUTONATION INC DEL SR NT 9 
DUE 08-01-2008 BEO 04/23/2003 04/15/2004 161,700 .00 151,550 .00 10,150 .00 

Totals 



Date Date Gross Sales Cost or Other Short-term 

Description Acquired Sold Price Basis Gain/Loss 

250000 . PROVIDENT COS INC 7 .0 BD 
DUE 07-15-2018 04/25/2003 04/15/2004 238,750 .00 225,895 .36 121854 .64 

250000 . BOISE CASCADE CORP SR NT 7 
DUE 11-01-2013/10-21-2003 10/16/2003 04/23/2004 265,000 .00 251,250 .00 13,750 .00 

300000 . PVTPL QWEST SVCS CORP SR 
SUB SECD NT 144A 14% DUE 1 01/22/2004 05/05/2004 345,000 .00 366,000 .00 -21,000 .00 

300000 . REGAL CINEMAS CORP SR SUB 
NT 9 .375 DUE 02-01-2012/02 05/21/2003 05/10/2004 350,715 .00 324,000 .00 26,715 .00 

150000 . BAUSCH & LOMB INC 
BAUSCH-LOMB INC 7 .125 DUE 07/11/2003 05/11/2004 147,187 .50 150,000 .00 -2,812 .50 

250000 . PVTPL QWEST COMMUNICATIONS 
INTL INC SR NT 144A 7 .25 D 01/30/2004 05/17/2004 225,000 .00 248,301 .25 -23,301 .25 

75000 . XEROX CORP SR NT 7 .625 DUE 
06-15-2013/06-15-2004 REG 02/04/2004 05/25/2004 74,062 .50 79,312 .50 -5,250 .00 

50000 . BAUSCH & LOMB INC 
BAUSCH-LOMB INC 7 .125 DUE 07/11/2003 06/01/2004 48,500 .00 50,000 .00 -1,500 .0 

250000 . SAMSONITE CORP NEW 10 .75 
DUE 06-15-2008/06-15-2003 12/02/2003 06/09/2004 255,667 .50 259,062 .50 -3,395 .00- 

250000 . NAVISTAR INTL CORP 8 .0 SR 
SUB NT DUE 02-01-2008/03 04/28/2004 06/23/2004 256,675 .00 257,187 .50 -512 .'50 

17000 . PVTPL DUNLOP STD AEROSPACE 
HLDGS PLC SR NT 144A 11 .87 02/04/2004 06/30/2004 18,009 .46 17,871 .25 138 .21 

130000 . PVTPL AZTAR CORP 7 .875 DUE 
06-15-2014 BEO 144A 05/26/2004 07/06/2004 -132,112 .50 130,000 .00 2,112 .50 

100000 . PVTPL IPCS ESCR CO SR NT 
144A 11 .5 DUE 05-01-2012/0 04/22/2004 07/07/2004 103,250 .00 100,000 .00 3,250 .00 

75000 . PVTPL WII COMPONENTS INC 
SR NT 144A 10 DUE 02-15-20 02/12/2004 07/12/2004 74,250 .00 75,000 .00 -750 .00 

200000 . GENCORP INC SR SUB NT 9 .5 
DUE 08-15-2013/08-15-2008 08/06/2003 07/16/2004 212,000 .00 200,000 .00 12,000 .00 

135000 . HORSESHOE GAMING LLC SR 
SUB NT 8 .625 DUE05-15-2009 09/10/2003 08/02/2004 140,822 .55 143 775 .00 -2,952 .45 

250000 . PRIDE INTL INC CORP SR NT 
10 DUE 06-01-2009/06-01-20 04/29/2004 08/06/2004_ 262,500 .00 263,900 .00 -1,400 .00 

Totals I I- I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
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Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Pdce Basis Gain/Loss 

150000 . PVTPL IPCS ESCR CO SR NT 
144A 11 .5 DUE 05-01-201210 0412V2004 08/09/2004 156,000 .00 150,000 .00 6,000 .00 

75000 . PVTPL WII COMPONENTS INC 
SR NT 144A 10 DUE 02-15-20 02/12/2004 08/12/2004 73,500 .00 75,000 .00 -1r500 .00 

125000 . PHILLIPS VAN HEUSEN CORP 
SR NT 7 .25 DUE 02-15-2011/ 02/12/2004 08/18/2004 128,437 .50 125,000 .00 3,437 .50 

250000 . HEALTHSOUTH CORP SR NT 
6 .875 DUE 06-15-2005 BEO 02/26/2004 08/24/2004 253,437 .50 2-48,648 .33 4,789 .17 

200000 . FL PANTHERS HLDGS INC SR 
SUB NT 9 .875 DUE 04-15-200 11/19/2003 08/27/2004 209,875 .00 213,500 .00 -3,625 .00 

100000 . DEX MEDIA E LLC / DEX 
MEDIA E FIN CO SR NT 9 .875 01/16/2004 09/01/2004 115,250 .00 115,500 .00 -250 .00 

150000 . SEAGATE TECH HDD HLDGS SR 
NT 8 DUE 05-15-2009/05-15- 04/15/2004 09/07/2004 158,437 .50 163,335 .00 -4,897 .50 

100000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 08/25/2004 09/09/2004 102,250 .00 102,625 .00 -375 .00 

75000 . AMKOR TECH INC SR SUB NT 
10 .5 DUE05-01-2009/05-01-2 01/08/2004 09/15/2004 65,250 .00 80,4_37 .50 -15,187 .50 

233000 . PVTPL DUNLOP STD AEROSPACE 
HLDGS PLC SR NT 144A 11 .87 02/04/2004 09/27/2004 246,835 .54 244,941 .25 1,894 .29 75000 . AMKOR TECH INC SR SUB NT 
10 .5 DUEOS-01-2009/05-01-2 01/08/2004 10/01/2004 64,875 .00 80,437 .50 -15,562 .50 

250000 . ECHOSTAR DBS CORP SR NT 
DTD 10/02/2002 10 .375 DUE 06/07/2004 10/01/2004 262,970 .00 268,125 .00 -5,155 .00 200000 . PVTPL GEO SUB CORP SR NT 
144A 11 DUE 05-15-2012/05- 05/13/2004 10/01/2004 189,500 .00 200,000-00 -10,500 .00 125000 . PVTPL BORDEN U S FIN CORP 
/ BORDEN NS 2ND PRTY SR SE 08/04/2004 10/07/2004 132,187 .50 125,00-0 .00 7,-f-87 .50 75000 . RUSSELL CORP SR NT 9 .2~ 
DUE 05-01-2010/05-01-2006 02/26/2004 10/14/2004 80,906 .25 79,500 .00 1,406 .25 250000 . AMERN LAWYER MEDIA INC SR 
SUB NT SER B 9 .75 DUE 12-1 01/13/2004 10/15/2004 252,812 .50 243,823 .36 8,989 .14 250000 . BOISE CASCADE L L C / 
BOISE CASCADE FIN CORP SR 10/15/2004 

1 
10/15/2004 

1 
255,000 .00 250,000 .00 5,000 .00 

Totals 
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Schedule D Detail of Short-term Capital Gains and Losses 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 

Description Acquired Sold Price Basis Gain/Loss 
75000 . PVTPL ROGERS WIRELESS INC 

SR SECD NT 144A 7 .5-06 DUE 0 1V1912004 12/21/2004 79,500 .00 75rOOO .OO 4,500 .0 
70000 . AZTAR CORP SR SUB NT 7 .875 

DUE 06-15-2014/10-08-2004 05/26/2004 12/23/2004 77,612 .50 70,000 .00 7,612 .5 
125000 . RURAL CELLULAR CORP SR 

SECD NT 8 .25% DUE03-15-201 06/30/2004 12/28/2004 131,681 .25 128,437 .50 3,243 .7 
125000 . SUPERIOR ESSEX COMMUNICATI 

ONS LLC / ESSESR NT 9 DUE 04/08/2004 12/28/2004 129,962 .50 121,767 .78 8,194 .72 
87000 . ISPAT INLAND ULC SR SECD 

NT 9 .75 DUE 04-01-2014/04- 03/18/2004 12/30/2004 95,482 .50 86,314 .44 9,168 .0 

Totals 19178130 .001 19004534 .00 173,59" 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

20000 . PVTPL GAYLORD ENTMT CO NEW 
SR NT 144A 8 DUE 11-15-201 10/28/2003 01/06/2004 21,300 .00 20,000600 1,300 .00 

60000 . PVTPL HALLIBURTON CO DEB 
144A 7 .6 DUE 08-15-2096 BE 03/27/2003 01/06/2004 65,538 .60 51 300 .00 14 238 .66 

50000 . NEXTEL COMMUNICATIONS INC 
SR NT 6 .875 DUE 10-31-2013 10/16/2003 01/06/2004 53,562 .5 50,000 .00 3,562 .5 

15000 . SINCLAIR BROADCAST GROUP 
INC SR SUB NT 8 .75 DUE 12- 08/08/2003 01/06/2004 16,687 .50 15,600 .00 1,087 .50 

10000 . PVTPL SUBN PROPANE 
PARTNERS L P / SUBN ENE SP 12/18/2003 01/06/2004 10,150 .00 101000 .00 150 .00 

150000 . ECHOSTAR DBS CORP SR NT 
DTD 10/02/2002 10 .375 DUE 09/11/2003 01/07/2004 164,625 .00, 166,187 .50 -1,562 .50 

50000 . PLAINS ALL AMERN PIPELN L 
P PAA FIN CORPSR NT 7 .75 E 03/18/2003 01/07/2004 . 57,945 .50 54,000 .00 3,945 .5b 

6000 . OFFSHORE LOGISTICS INC SR 
NT 6 .125 DUE 06-15-2013/09 06/27/2003 01/08/2004 5,970 .00 6,135 .00 -165 .00 

17000 . OFFSHORE LOGISTICS INC SR. 
NT 6 .125 DUE 06-15-2013/09 06/27/2003 01/09/2004 16,915 .00 1-7,0-40 .00 -125 .00 

10000 . XEROX CORP SR NT 7 .125 DUE 
06-15-2010/06-14-2010 REG 06/19/2003 01/09/2004 10,900 .00 10,06-0 .00 900 .00 

25000 . HOVNANIAN K ENTERPRISES 
-f,312 .50 INC GTD SR SUB NT 7 .75 DUE 05/02/2003 01/12/2004 )0 25,000 .00 

5000 . WILLIAMS HLDGS DEL INC SR 
NT 6 .5 DUE 12-01-2008 BEO 10/16/2003 01/12/2004 5,200 .00 5,075 .00 125 .00 

20000 . APPLETON PAPERS INC SR SUB 
NT 12 .5 DUE 12-15-2008/12- 05/13/2003 01/13/2004 22,875 .00 22,700 .00 

- 
175 .00 

10000 . BIO RAD LABS INC SR SUB NT 
7 .5 DUE 08-15-2013/08-15-2 08/06/2003 01/13/2004 11,050 .00 10,000 .00 1,050 .Ob 

5000 . BIO RAD LABS INC SR SUB NT 
7 .5 DUE 08-15-2013/08-15-2 08/06/2003 01/1372004 5,575 .00_ 5,000 .00 575 .00 

20000 . PVTPL GEN NUTRITION CTRS 
INC SR SUB NT 144A 8 .5 DUE 11/25/2003 01/13/2004 21,025 .00 20,000 .00 1,025 .00 

15000 . PVTPL GENESIS HEALTHCARE 
CORP SR SUB NT 144A 8 DUE 10/23/2003 1 01/13/2004 15,881 .25 15,000 .00 881 .25 

Totals 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W-M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

25000 . PVTPL NATIONSRENT COS INC 
SR SECD NT 144A 9 .5 DUE 10 10/16/2003 01/13/2004 27,125 .00 25,000 .00 2,125 .0 

15000 . OFFSHORE LOGISTICS INC SR 
NT 6 .125 DUE 06-15-2013/09 06/17/2003 01/13/2004 14,925 .00 15,000 .00 -75 .00 

22000 . PLAINS ALL AMERN PIPELN L 
P PAA FIN CORPSR NT 7 .75 D 03/18/2003 01/13/2004 25,723 .06 23,760 .00 1,963 .06 

96000 . PLAINS ALL AMERN PIPELN L 
P PAA FIN CORPSR NT 7 .75 D 03/18/2003 01/13/2004 112,230 .72 103,680 .00 8,550 .72 

20000 . PROV HEALTHCARE CO SR SUB 
Ah NT 7 .5 DUE 06-01-2013/06-0 08/28/2003 01/13/2004 20,600 .00 19,516 .72 1,083 .28 
ow 10000 . REGAL CINEMAS CORP SR SUB 

NT 9 .375 DUE 02-01-2012/02 03/17/2003 01/13/2004 11,350 .00 10,837 .50 512 .50 
2000 . PVTPL SAKS INC NT 144A 7 

DUE 12-01-2013 BEO 04/01/2003 01/13/2004 2,100 .00 2,556 .46 -456 .46 
5000 . PVTPL SAKS INC NT 144A 7 

DUE 12-01-2013 BEO 09/08/2003 01/13/2004 5,275 .00 6,577 .47 -1,302 .47 
5000 . TEMBEC INDS INC GTD SR NT 

8 .625 DUE 06-30-2009/06-30 12/18/2003 01/13/2004 5,100 .00 5,137 .50 -37 .50 
5000 . TEMBEC INDS INC GTD SR NT 

DTD 01/19/20018 .5 DUE 02-0 12/18/2003 01/13/2004 _5,150 .00 5,150 .00 
60000 . WILLIAMS COS INC NT DTD 06/09/2003 01/13/2004 64,200 .00 56r511 .17 7,688 .83 
10000 . XEROX CORP SR NT 7 .125 DUE 

06-15-2010/06-14-2010 REG 06/19/2003 01/13/2004 10,837 .50 10,000 .00 837 .50 
20000 . APPLETON PAPERS INC SR SUB 

NT 12 .5 DUE 12-15-2008/12- 05/13/2003 01/14/2004 22,875 .00 22,700 .00 175 .00 
10000 . PROV HEALTHCARE CO SR SUB 

NT 7 .5 DUE 06-01-2013/06-0 08/28/2003 01/14/2004 10,350 .00 9,758 .41 591 .59 
20000 . PROV HEALTHCARE CO SR SUB 

NT 7 .5 DUE 06-01-2013/06-0 08/28/2003 01/14/2004 20,625 .00 19,516 .82 1,108 .18 
25000 . ADVANCEPCS SR NT 8 .5 DUE 03/24/2003 01/15/2004 27,250 .00 26,875 . 375 .00 
10000 . ECHOSTAR DBS CORP SR NT 

DTD 10/02/2002 10 .375 DUE 03/11/2003 01/15/2004 10,950 .00 10,987 .50 -37 .50 
25000 . FAIRFAX FINL HLDGS LTD NT 

8 .3 DUE 04-15-2026 REG 05/06/2003 01/15/2004 23,906 .25 21,159 .90 2,746 .35 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

20000 . PVTPL AMERN CASINO & ENTMT 
PPTYS LLC / AMER SR SECD N 01/15/2004 02/05/2004 20,000 . 20,000 .00 

50000 . HCA-HEALTHCARE CO NT 8 .75 
DUE 09-01-2010BEO 07/29/2003 02/05/2004 59,196 .50 55,502 .00 3,694 .50 

15000 . PVTPL PENN NATL GAMING INC 
SR SUB NT 144A 6 .875 DUE 1 11/25/2003 02/05/2004 15,000 .00 14,774 .40 225 .60 

35000 . TYCO INTL GROUP S A CRP 
TYC 6 .375 DUE 10-15-2011/1 03/10/2003 02/05/2004 37,322 .60 32,906 .29 4,416 .31 

10000 . HANOVER EQUIP TR 2001-B SR 
SECD NT 8 .75 DUE 09-01-201 06/04/2003 02/09/2004 10,850 .00 10,387 .50 462 .50 

___10000 . CENT GARDEN & PET CO SR 
SUB NT 9 .125 DUE 02-01-201 08/06/2003 02/10/2004 11,150 .00 10,550 .00 600 .00 

50000 . CENT GARDEN & PET CO SR 
SUB NT 9 .125 DUE 02-01-201 08/06/2003 02/11/2004 55,625 .00 52,500 .00 3,125 .0 

25000 . TYCO INTL GROUP S A CB 
6 .375 DUE 02-15-2006 BEO 08/20/2003 02/11/2004 26,621 .50 25,937 .50 684 .00 

50000 . EL PASO PRODTN HLDG CO SR 
NT 7 .75 DUE 06-01-2013/06- 01/26/2004 02/12/2004 50,000 .00 _51,687 .50 -1,687 .50 

50000 . ROGERS CABLE INC SR SECD 
- 2ND PRTY DEB 8 .75 DUE 05-0 09/16/2003 02/12/2004 60,312 .50 54,612 .50 5,700 .00 
1055 . DADE BEHRING INC SR SUB NT 

11 .91 DUE 10-03-2010/10-03 03/20/2003 02/17/2004 1,180 .65 1,178 .96 1 .69 
115000 . UTD RENTALS N AMER INC SR 

NT 10 .75 DUE 04-15-2008/04 04/04/2003 02/17/2004 129,747 .26 119,268 .75 10,478 .51 
10000 . OWENS ILL INC 8 .1 DUE 

05-15-2007 REG 12/12/2003 02/19/2004 10,200 .00 10 500 .00 -300 .00 
5000 . OWENS ILL INC 8 .1 DUE 

05-15-2007 REG 12/12/2003 02/19/2004 5,100 .00 5,250 .00 -150 .00 
15000 . OWENS ILL INC 8 .1 DUE 

05-15-2007 REG 12/12/2003 02/19/2004 -15,300 .00 15,750 .00 -450 .00 
5000 . OWENS ILL INC 8 .1 DUE 

05-15-2007 REG 12/12/2003 02/19/2004 5,112 .50 5,250 .00 -137 .50 
25000 . TECH OLYMPIC USA INC SR NT 

DTD 02/03/2003 9 DUE 07-01 03/17/2003 02/19/2004 27,250 .00 24,750 .00 2,500 .00 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

5000 . PVTPL CALPINE CORP 2ND 

PRTY SR SECD NT 144A 8 .5 D 11/21/2003 03/01/2004 4,625 .00 41650 .00 -25 .00 
10000 . PVTPL CALPINE CORP 2ND 

PRTY SR SECD NT 144A 8 .75 11/05/2003 03/01/2004 9,200 .00 9,194 .39 5 .61 
30000 . PVTPL CALPINE CORP 2ND 

PRTY SR SECD NT 144A 8 .75 12/02/2003 03/01/2004 27,525 .00 27,862 .50 -337 .50 
25000 . EL PASO PRODTN HLDG CO SR 

NT 7 .75 DUE 06-01-2013/06- 01/14/2004 03/01/2004 23,687 .50 25F375 .00 -1,66887 .50 
115000 . PVTPL CALPINE CORP 2ND 

AND. PRTY SR SECD NT 144A 8 .5 D 11/21/2003 03/02/2004 105,800 .00 106,337 .50 -537 .50 
20000 . JC PENNEY CO INC NT 8 DUE 

03-01-2010/02-28-2010 BEO 01/13/2004 03/02/2004 23,250 .00 23,125 .00 125 .00 
5000 . JC PENNEY CO INC NT 8 DUE 

03-01-2010/02-28-2010 BEO 01/13/2004 03/02/2004 5,812 .50 5F781 .25 31 .25 
47853 .68 SALTON SEA FDG CORP SR 

SECD SER F BD 7 .475 DUE 11 10/30/2003 03/03/2004 47,853 .68 50,485 .63 -21631 .95 
25000 . EL PASO NAT GAS CO DEB DTD 

01/15/1992 8 .625 DUE 01-15 12/15/2003 03/09/2004 26,062 .50 25 325 .00 737 .50 
130000 . PVTPL LNR PPTY CORP SR NT 

144A 7 .25 DUE 10-15-2013/1 10/22/2003 03/09/2004 136,500 .00 130,000 .00 6,500 .00 
200000 . L-3 COMMUNICATIONS CORP SR 

SUB NT 7 .625 DUE 06-15-201 03/18/2003 03/09/2004 222,000 .00 208,250 .00 13,750 .00 
5000 . PVTPL CA STL INDS INC 

6 .125 DUE 03-15-2014 BEO 03/09/2004 03/10/2004 5,012 .50 5,000 .00 12 .50 
5000 . PVTPL CA STL INDS INC 

6 .125 DUE 03-15-2014 BEO 03/09/2004 03/10/2004 5,012 .50 5,000 .00 12 .50 
145000 . SOVEREIGN BANCORP INC SR 

NT 10 .5 DUE 11-15-2006 BEO 08/14/2003 03/10/2004 173,818 .75 172,550 .00 1,268 .75 
48000 . NORTEL NETWORKS LTD 

FORMERLY NORTEL NETWORKS C 03/25/2003 03/11/2004 49,140 .00 45,166 .55 3,973 .45 
42000 . NORTEL NETWORKS LTD 

FORMERLY NORTEL NETWORKS C 03/25/2003 03/11/2004 42,945 .00 39,520 .73 3,424 .27 
25000 . XEROX CORP SR NT 7 .125 DUE 

06-15-2010/06-14-2010 REG 06/19/2003 03/11/2004 26,750 .00 25 000 .00 1,750 .0 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

10000 . XEROX CORP SR NT 7 .125 DUE 
06-15-2010/06-14-2010 REG 06/19/2003 03/12/2004 10,700 .00 10,000 .00 700 .00 

15000 . PVTPL CA STL INDS INC 
6 .125 DUE 03-15-2014 BEO 03/09/2004 03/15/2004 15,000 .00 15,000 .00 

72000 . NORTEK INC SR NT SER B 
8 .875 DUE 08-01-2008/08-01 03/27/2003 03/15/2004 75,195 .36 75,060 .00 135 .36 

15000 . PVTPL OMEGA HEALTHCARE 
INVS INC SR NT 144A 7 DUE 03/15/2004 03/15/2004 15,337 .50 15,000 .00 337 .50 

15000 . PVTPL RURAL CELLULAR CORP 
SR SECD NT 144A 8 .25 DUE 0 03/15/2004 03/15/2004 . 15,300 .00 15,000 .00 300 .00 

15000 . LYONDELL CHEM CO SR SECD 
NT SER B 9 .875 DUE 05-01-2 11/18/2003 03/16/2004 15,450 .00 151450 .00 

5000 . XEROX CORP SR NT 7 .125 DUE 
06-15-2010/06-14-2010 REG 06/19/2003 03/16/2004 5,312 .50 5FOO0 .00 312 .50 

10000 . PVTPL AMERN ACHIEVEMENT 
CORP SR SUB NT 144A 8 .25 D 03/17/2004 03/17/2004 10,162 .50 10,000 .00 162 .5-0 

20000 . OFFSHORE LOGISTICS INC SR 
NT 6 .125 DUE 06-15-2013/09 06/17/2003 03/17/2004 19.,950 .0- 20,000 .00 -50 .00 

5000 . LYONDELL CHEM CO SR SECD 
NT SER B 9 .875 DUE 05-01-2 11/18/2003 03/18/2004 5,112 .50 5,150 .00 ---37 .50 

25000 . LYONDELL CHEM CO SR SECD 
NT SER B 9 .875 DUE 05-01-2 11/18/2003 03/18/2004 25,562 .50 25,350 .00 

40000 . LYONDELL CHEM CO SR SECD 
NT SER B 9 .875 DUE 05-01-2 10/29/2003 03/18/2004 41,000 .00 40,400 .00 600 .00 

15000 . LYONDELL CHEM CO SR SECD 
NT 9 .5 DUE 12-15-2008/12-1 10/30/2003_ 03/18/2004 15,075 .00 14,962 .50 112 .50 

49000 . AVAYA INC SR NT 11 .125 DUE 
04-01-2009/04-01-2006 06/04/2003 03/19/2004 54,451 .25 54,3 0 .00 61 .25 

40000 . LYONDELL CHEM CO SR SECD 
NT SER A 9 .625 DUE 05-01-2 10/29/2003 03/19/2004 40,400 .00 40,400 .00 

10000 . LYONDELL CHEM CO SR SECD 
NT SER B 9 .875 DUE 05-01-2 10/29/2003 03/19/2004 1-0,148 .00 10,100 .00 48 .0-0 

75000 . TCI COMMUNICATIONS FING 
III CAP SECS 9 .65 DUE 03-3 04/01/2003_ 03/22/2004 91, 312 .50 82,256 .25 9,056 .25 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

5000 . RELIANT RES INC SR SECD NT 
9 .5 DUE 07-15-2013/07-15-2 01/29/2004 04/28/2004 5,450 .00 5r412 .50 37 .50 

10000 . RELIANT RES INC SR SECD NT 
9 .5 DUE 07-15-2013/07-15-2 01/30/2004 04/28/2004 10,900 .00 10,837 .50 62 .50 

10000 . AMKOR TECH INC SR NT 7 .75 
DUE 05-15-2013/05-15-2008 05/08/2003 04/29/2004 9,775 .00 9,485 .88 289 .12 

10000 . PVTPL MORRIS PUBG GROUP 
LLC / MORRIS PUBG FIN SR S 09/10/2003 04/29/2004 10,000 .00 10,150 .00 -150 .00 

50000 . TRIAD HOSPS INC SR SUB NT 
7*DUE 11-15-2013/11-15-200 11/10/2003 04/29/2004 48,750 .00 49,125 .00 -375 .00 

5000 . PVTPL VALMONT INDS INC SR 
SUB NT 144A 6 .875 DUE 05-0 04/29/2004 04/29/2004 5,043 .75 5,000 .00 43 .75 

5000 . ARCO CHEM CO 9 .8 DUE 
02-01-2020 REG 10/30/2003 04/30/2004 4,987 .50 4,555 .66 431 .84 

10000 . SPX CORP SR NT 6 .25 DUE 06/05/2003 04/30/2004 10,000 .00 101000 .00 
20000 . PVTPL UTD RENTALS N AMER 

INC SR NT 144A 6 .5 DUE 02- 01/23/2004 04/30/2004 19,350 .00 2-0,000 .00 -650 .00 
10000 . CORNING INC 5 .9 DUE 

03-15-2014 BEO 03/10/2004 05/03/2004 9,725 .00 10,012 .50 -287 .50 
190000 . ECHOSTAR DBS CORP SR NT 

9 .125 DUE 01-15-2009/01-15 04/07/2004 05/03/2004 212,800 .00 215,368 .75 -2,568 .75 
20000 . ROCKWOOD SPECIALTIES GROUP 

INC SR SUB NT10 .625 DUE 05 07/09/2003 05/03/2004 21,250 .00 20 000 .00 1,250 .0 
20000 . VIDEOTRON LTEE SR NT 

6 .875% DUE 01-15-2014/01-1 10/02/2003 05/03/2004 20,300 .00 19,816 .12 483 .88 
10 . #REORG/HERCULES TR II UNIT 

$1000 PFD MAND EXCH HERCUL 01/06/2004 05/04/2004 8,000 .00 8 200 .00 -200 .00 
ri545000 . PVTPL QWEST CORP NT 144A 10/29/2003 05/04/2004 47,475 .00 51,368 .75 -3i893 .75 

5000 . ROCKWOOD SPECIALTIES GROUP 
INC SR SUB NT10 .625 DUE 05 07/09/2003 05/047-2004 5,300 .00 5,000 .00 300 .00 

10000 . ROCKWOOD SPECIALTIES GROUP 
INC SR SUB NT10 .625-DUE 05 07/09/2003 05/04/2004 10,500 .00 10 000 .00 500 .00 

5000 . ROCKWOOD SPECIALTIES GROUP 
INC SR SUB NT10 .625 DUE 05 07/09/2003 05/04 2004 5,250 .00 5,000 .00, 250 .00. 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

25000 . TYCO INTL GROUP S A NT 7 
DUE 06-15-2028 BEO 03/31/2004 05/04/2004 25,493 .50 26,693 .85 -1,.200 .35 

10000 . PVTPL AEARO CO I SR SUB NT 
144A 8 .25 DUE04-15-2012/04 04/01/2004 05/05/2004 10,150 .00 10,000 .00 150 .00 

15000 . ALLIED WASTE N AMER INC SR 
NT 8 .5 DUE 12-01-2008 BEO 04/07/2004 05/05/2004 16,650 .00 16,875 .00 -225 .00 

20000 . OFFSHORE LOGISTICS INC SR 
NT 6 .125 DUE 06-15-2013/09 09/08/2003 05/05/2004 19,000 .00 19,455 .07 -455 .07 

5000 . PVTPL QWEST CORP NT 144A 10/29/2003 05/05/2004 5,262 .50 5,668 .75 -406 .25 
000 . AMKOR TECH INC SR NT 9 .25 

DUE 02-15-2008BEO 09/05/2003 05/06/2004 10,525 .00 10,837 .50 -312 .50 
1400 . CSC HLDGS INC DEPOS SH 

1/100TH SH SER M 11 .125 12/17/2003 05/06/2004 145,191 .20 149 800 .00 -4,608 .80 
15000 . PVTPL INTL STL GROUP INC 

SR NT 144A 6 .5 DUE 04-15-2 04/08/2004 05/06/2004 14,137 .50 14f864 .40 -726 .90 
20000 . RELIANT RES INC SR SECD NT 

9 .25 DUE 07-15-2010/07-15- 04/22/2004 05/06/2004 20,650 .00 21f500 .00 -850 .00 
10000 . TRIAD HOSPS INC SR NT SER 

B DTD 04/27/2001 8 .75 05-0 08/08/2003 05/06/2004 10f769 .90 10,550 .00 219 .90 
20000 . PVTPL KRATON POLYMERS 

LLC/KRATON POLYMERS CA SR 02/17/2004 05/07/2004 TO,800 .00 20 350 .00 450 .00 
15000 . NOVA CHEMICALS CORP SR NT 

6 .5 DUE 01-15-2012 REG 01/09/2004 05/11/2004 14,550 .00 15,412 .50 -862 .50 
15000 . PVTPL INTL STL GROUP INC 

SR NT 144A 6 .5 DUE 04-15-2 04/08/2004 05/12/2004 13,800 .00 14f864 .40 -1,064 .40 
5000 . PVTPL KB HOME SR NT 144A 

5 .75 DUE 02-01-2014/01-28- 01/13/2004 05/12/2004 4,537 .50 4,973 .70 -436 .20 
15000 . NOVA CHEMICALS CORP SR NT 

6 .5 DUE 01-15-2012 REG 01/08/2004 05/12/2004 14,625 .00 15,000 .00 -375 .00 
12000 . OFFSHORE LOGISTICS INC SR 

NT 6 .125 DUE 06-15-2013/09 08/08/2003 05/12/2004 11,220 .00 11,280 .00 -60 .00 
10000 . AMKOR TECH INC SR NT 9 .25 

DUE 02-15-2008BEO 08/18/2003 05/13/2004 10,300 .00 10,590 .00 -290 .00 
15000 . AMKOR TECH INC SR NT 9 .25 

DUE 02-15-2008BEO 08/18/2003 05/13/2004 15,525 .00 15,885 .00, -360 .00 
Totals I I 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

10000 . PVTPL AZTAR CORP 7 .875 DUE 
06-15-2014 BEO 144A 05/26/2004 07/15/2004 10,225 .00____10f000 .00 225 .00 

10000 . CB RICHARD ELLIS SVCS INC 
SR NT DTD 05/22/2003 9 .75 08/08/2003 07/15/2004 10,975 .00 10 600 .00 375 .00 

60000 . ISTAR FINL INC SR NT 4 .875 
DUE 01-15-2009/06-07-2004 01/15/2004 07/15/2004 58,680 .00 59,935 .20 -1,255 .20 

25000 . PVTPL AZTAR CORP 7 .875 DUE 
06-15-2014 BEO 144A 05/26/2004 07/20/2004 25,593 .75 25,000 .00 593 .75 

20 . TNP ENTERPRISES INC PFD 
RED SER D 14 .50 04/06/2004 07/21/2004 22,000 .00 23,050 .00 -1,050 .0 

22911 .05 MIDLAND FDG, CORP II 
11 .75 NT DUE 7-23-2005 REG 07/30/2003 07/23/2004 22,911 .05 25,030 .32 -2,119 .27 

10000 . CSC HLDGS INC 7 .875 DUE 07/08/2004 07/28/2004 9,400 .00 9 675 .00 -275 .00 
10000 . CSC HLDGS INC 7 .875 DUE 07/08/2004 07/28/2004 9,375 .00 9,675 .00 -300 .00 
5000 . CABLEVISION SYS CORP SR NT 

144A DUE 04-01-2009 BEO 03/30/2004 07/28/2004 5,062 .50, 5,000 .00 62 .50 
20000 . CABLEVISION SYS CORP SR NT 

144A DUE 04-01-2009 BEO 03/30/2004 07/28/2004 20,200 .d-O- 20,000 .00 200 .00 
5000 . CSC HLDGS INC 7 .875 DUE 07/08/2004 07/29/2004 4,706 .25 4,837 .50 -131 .25 

50000 . PVTPL CABLEVISION SYS CORP 
SR NT 144A 8 DUE 04-15-201 04/22/2004 07/29/2004 49,000 .00 50,000 .00 -1,00-0-.00- 

20000 . CIN BELL INC NEW SUB NT 
8 .375 DUE 01-15-2014/01-15 10/31/2003 07/29/2004 17,600 .00 20,606 .25 -3,006 .2 

15000 . PVTPL VWR INTL INC SR SUB 
NT 144A 8 DUE 04-15-2014/0 05/14/2004 07/29/2004 15,300 .00 15,000 .00 300 .00 

10000 . PVTPL CHARTER COMMUNICATIO 
NS OPER LLC / SR 2ND LIEN1 04/20/2004 08/04/2004 9,675 .00 10,000 .00 -325 .00 

20000 . ARCO CHEM CO 9 .8 DUE 
02-01-2020 REG 10/30/2003 08/13/2004 19,900 .00 18F235 .13 1,664 .87 

60000 . PVTPL NRG ENERGY INC 2ND 
PRTY SR SECD NT144A 8 DUE 04/08/2004 08/16/2004 62,400 .00 62,952 .22 -552 .22 

20000 . RELIANT RES INC SR SECD NT 
9 .5 DUE 07-15-2013/07-15-2 01/29/2004 08/16/2004 21,800 .00 21,612 .50 187 .50 

5000 . PVTPL DYNEGY HLDGS INC 
SECD NT 144A 10 .125 DUE 07, 12/01/2003 08/17 2004 5,575 .00, 5,568 .75 6 .25 

Totals I I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

10000 . RELIANT RES INC SR SECD NT 
9 .25 DUE 07-15-2010/07-15- 12/03/2003 09/16/2004 10,887 .50 10,300 .00 587 .50 

35000 . SHIP FIN INTL LTD SR NT 
8 .5 DUE 12-15-2013/07-26-2 12/11/2003 09/16/2004 34,343 .75 35,000 .00 -656 .25 

20000 . PVTPL CHARTER COMMUNICATIO 
NS OPER LLC / SR 2ND LIEN1 04/20/2004 09/17/2004 19,850 .00 20fOOO .OO -150 .00 

15000 . PVTPL CHARTER COMMUNICATIO 
NS OPER LLC / SR 2ND LIEN1 04/20/2004 09/17/2004 14,887 .50 15FOO0 .00 -112 .50 

15000 . PVTPL JEAN COUTU GROUP PJC 
INC SR SUB NT144A 8 .5 DUE 07/20/2004 09/17/2004 14,943 .75 15fOOO .OO _-56 .25 

30000 . PVTPL BCP CAYLUX HLDGS 
LUXEMBOURG S C A USD SR SU 06/03/2004 09/20/2004 32,100 .00 30,000 .00 2,100 .00 

25000 . PVTPL BCP CAYLUX HLDGS 
LUXEMBOURG S C A USD SR SU 06/28/2004 09/20/2004 26,812 .50 2-5-,1-68 .75 lf643 .7 

5000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 .25 DU 11/20/2003 09/20/2004 4,793 .75 5f118 .75 -325 .00 

55000 . SHIP FIN INTL LTD SR NT 
8 .5 DUE 12-15-2013/07-26-2 12/11/2003 09/20/2004 53,968 .75 55,000 .00 -1,031 .25 

5000 . UTD RENTALS N AMER INC SR 
SUB NT 7 .75 DUE 11-15-2013 11/21/2003 09/20/2004 4,662 .50 4,987 .50 -325 .00 

15000 . CIN BELL INC NEW SR NT 
7 .25 DUE 07-15-2013/07-15- 06/21/2004 09/21/2004 14,362 .50 14,167 .93 194 .57 

5000 . CIN BELL INC NEW SR NT 
7 .25 DUE 07-15-2013/07-15- 06/17/2004 09/21/2004 4,787 .50 4,706 .49 81 .01 

15000 . CIN BELL INC NEW SR NT 
7 .25 DUE 07-15-2013/07-15- 06/17/2004 09/21/2004 14,362 .50 14 023 .54 338 .96 

15000 . PVTPL MARINER HLTH CARE 
INC SR SUB NT 144A 8 .25 DU 01/09/2004 09/21/2004 16,162 .50 15,543 .75 618 .75 

5000 . RELIANT RES INC SR SECD NT 
9 .25 DUE 07-15-2010/07-15- 11/21/2003 09/21/2004 5,437 .50 5,043 .75 393 .75 

30000 . RELIANT RES INC SR SECD NT 
9 .25 DUE 07-15-2010/07-15- 11/21/2003 09/21/2004 32,625 .00 28f622 .81 4,002 .19 

10000 . UTD RENTALS N AMER INC SR 
SUB NT 7 .75 DUE 11-15-2013 11/21/2003 09/21/2004 9f375 .00 9,975 .00 -600 .00 

Totals 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Pdce Basis Gain/Loss 

5000 . PVTPL JEAN COUTU GROUP PJC 

- 
INC SR SUB NT144A 8 .5 DUE 07/20/2004 09/22/2004 4,975 .00 5,000 .00 -25 .00 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR SUB NT144A 8 .5 DUE 07/20/2004 09/22/2004 4,968 .75 5,000 .00 -31 .25 

55000 . RELIANT RES INC SR SECD NT 
9 .5 DUE 07-15-2013/07-15-2 11/21/2003 09/22/2004 60,637 .50 53,488 .17 71149 .33 

30000 . UTD RENTALS N AMER INC SR 
SUB NT 7 .75 DUE 11-15-2013 11/21/2003 09/22/2004 28,050 .00 29,887 .50 -1,837 .50 

5000 . PVTPL FREESCALE 
SEMICONDUCTOR INC SR NT 14 07/16/2004 09/23/2004 5,187 .50 5,000 .00 187 .50 

5000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 .25 12 02/05/2004 09/23/2004 4,750 .00 55,1179 .80 -429 .80 

5000 . PVTPL RIDDELL BELL HLDGS 
INC SR SUB NT 144A 8 .375 D 09/23/2004 09/23/2004_ 5,106 .25 5,000 .00 106 .25 

5000 . CELESTICA INC SR. NT 7 .875 
DUE 07-01-2011/07-01-2004 06/10/2004 09/24/2004 5,250 .00 5,000 .00 250 .06 

5000 . FAIRFAX FINI, HLDGS LTD SR 
NT 7 .75 DUE 04-26-2012 REG 08/18/2004 09/28/2004 4,700 .00 4,937 .50 -237 .50 

25000 . UTD RENTALS N AMER INC SR 
NT 6 .5 DUE 02-15-2012/02-1 01/23/2004 09/28/2004 23,468 .75 25 000 .00 -1,531 .2 

20000 . UTD RENTALS N AMER INC SR 
NT 6 .5 DUE 02-15-2012/02-1 01/23/2004 09/28/2004 19,000 .00 20,000 .00 -1,000 .00 

5000 . UTD RENTALS N AMER INC SR 
NT 6 .5 DUE 02-15-2012/02-1 01/23/2004 09/28/2004 4,725 .00 5 000 .00 -275 .00 

20000 . UTD RENTALS N AMER INC SR 
NT 6 .5 DUE 02-15-2012/02-1 01/23/2004 09/28/2004 19,100 .00 20,000 .00 -900 .00 

25000 . UTD RENTALS N AMER INC SR 
NT 6 .5 DUE 02-15-2012/02-1 01/23/2004 09/28/2004 23,750 .00 25,000 .00 -1,250 .06 

10000 . PVTPL JEAN COUTU GROUP Pic 
INC SR SUB NT144A 8 .5 DUE 07/20/2004 09/29/2004 9,925 .00 10,000 .00 -75 .00 

15000 . TRIAD HOSPS INC SR SUB NT 
7 DUE 11-15-2013/11-15-200 07/08/2004 09/29/2004 T5,225 .00 14,558 .92 666 .08 

10000 . PVTPL PINNACLE FOODS HLDG, 
CORP SR SUB NT144A 8 .25 DU 11/20/2003 09/30/2004 9,425 .00 10,000 .00 -575 .00 

Totals 

JSA 



sessol pue suieE) jej!deo wjel-:poqS jo pejo(i (] appopS 
W M EHJ, 'dOd NVIdOISM SV ISn'dI N'dSHINON EHI 

9C IN3WEIVIS L6C9T-9Z ~~: :89 :ZT GOOZILOIZO )W6S S60ONV - 000 Z ~L60 :ji, 

vsr 

SIB40J. 

SL *E6S 'T- -00*SZT'BZ S~:*TEG '9Z ~00Z/ZWOT IVOOZILQI~0 OES 80OZ-TO-ZT SfIG S * 8 IN 
IdS ONI ~ISWV N ZJSVM GEIrIrIV 'OOOSZ 

00*SL9- 00*OS9'9T 00*SL6'ST ~00Z/ZWOT ~00USO/S0 8*8 TOOME/10 010 IN GOES 

OS*L8 0 S ' Z9 T ' S Z ' 9 
~dS DNI ~dZWV N 2JSVM CIZIrIrIV *OOOST 

~00MO/OT DOOZ/CZ/80 O/TTOZ-TO-90 EfIC %SL8*8 IN 
9f1S HS MRN dE03 :4JTNOSWVS "000S OO'SL- 00*000,0T 00*SZ6'6 - ~00MO/OT ~QQVQZ/~O TNEIrT GNZ ~dS / DrIrI ~dSdO SN 

0I1V3INf)WW03 EZIUVHD rIdJAd 'OOOOT 
OS*ZTT- o o * o o o , S f Ts-:--L8 ~8~ T ~00Z/LMT ~ooz7-oz/D'O TNZIrI ONZ ES / DI-I 'dZdO SN 

0IJ,V3IN1)WW03 'dZDdVH3 UlAd 'OOOST 
00*OOT -09*~9T'S os*zgzls -~QQZ/90/OT VOOZ/CZ/80 O/TTOZ-TO-90 SOO %SL8*8 IN 

US 'dS MEN dE03 EJINOSWVS "OOOS 
9L'9Z~'Z ~Z*EZ6'CT oo"oScqT ~QQVWQT COH/WTT -ST-LO/OTOZ-ST-LO 300 SZ"6 

IN ODES ~IS 3NI SE'd INVYIHE "OOOST 
~Z"6VVZ -9L*SZL'~~ 00'SLB'9~ ~00VWOT ~OOZ/TT/80 ~00Z-ST-DO/UOZ-ST-~Q ZQO 

8 3NI rIVES '3 M~dOD NMO'dD 'OOOOS 
00"qz- 00*000'OT OO*gL6'6 DOOZ/90/OT ~00VOZ/~Q TNZIrI GNZ US / DrIrI ~fSdO SN 

0I1V3INnWW03 ~dE .DdVHD 'IdLAd 
OS'ZTT OS'Z9T'S 00"SLT-rS---~00Z/S0/0T ~OOZ/OZ/80 0/TTU:-T0-90 ZOO %SL8'8 IN 

UfIS ES MZN dE03 EIINOSWVS 'OOOS 
E~*96L -LVTW~ -09'LW9 V00V90/0T COOZ/WIT -9T-L0/0T0Z-9T-L0 SnC1 9~~'6 

IN 033S ES 3NI STH INVI'IE'd 
O~"ZL- 0~'LW6 00*SL8'6 -~OOVSMT ~00Z/CWTO SE'd ~TQZ-TO-ZQ 

:RfICI SL'9 IN Id'S ZWOH 9M *OOOOT 
OP*ZL- -0P"LW6 00"SL8'6 ~00Z/90/QT ~00Z/EWTO SE'd ~TOZ-TO-~M 

2110 SL*S IN HS RWOH SM 'OOOOT 
9S*96L R6*0WV 09'LWS ~00Z/WOT C00Z/WTT -ST-LO/OTOZ-ST-LO SOO SZ*6 

IN COES ~dS DNI SHE INVIrTE'd *OOOS 
00"OOT- .00,000,0Z 00*006'6T ~00V~O/OT ~00ZIOZILO SfICI 9*8 V~~TIN eflS ES DNI 

3-Pd d[IOUE) f1117103 NVSf rIdJAd 
00,0SE 00'SLC'OT oo*s~~T ~oT 5653567-OT COOZ/80/OT Z-TO-LO ZEIG S-L VD,~T IN IdS 

DTI SEE NJSZM HOEV rIdLAd "OOOOT 
oo*Sz 00*000'OT 00'SN'OT ~00Z/TMT VOOZ/TZ/60 -TT KCI S*L VV~T IN IdS DNI 

rIJNI SCINYHE VII00IH3 rIdJAd 'OOOOT 
SSoj/U18E) Sisee 031id plos pajinboV uoildpose(] 
LLUOI-PoLls Jqqjo Jo )Soo Sales SSQJE) Ole(] Ole(] 



JSA 

4FO971 2 000 _ 
AN0095 590Y 02/07/2005 12 :58 :24 26-16397 43 STATEMENT 37 

THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

20000 . PVTPL CHARTER COMMUNICATIO 
NS OPER LLQ / SR 2ND LIEN1 05/20/2004 10/12/2004 19,850 .00 19,379 .79 470 .21 

5000 . RELIANT RES INC SR SECD NT 
9 .25 DUE 07-15-2010/07-15- 11/03/2003 10/12/2004 5,475 .00 4F630 .75 844 .25 

5000 . RELIANT RES INC SR SECD NT 
9 .25 DUE 07-15-2010/07-15- 11/03/2003 10/12/2004 5,456 .25 4,630 .75 825 .50 

10000 . SAMSONITE CORP NEW SR SUB 
NT 8 .875% DUE 06-01-2011/0 08/25/2004 10/12/2004 10,537 .50 10,325 .00 212 .50 

25000 . HCA INC NT 6 .95 DUE 
05-01-2012 BEO 05/19/2004 10/13/2004 26,263 .25 25,396 .75 866 .50 

50000 . HCA INC FORMERLY 
HCA-HEALTHCARE CO NT DTD 0 05/27/2004 10/13/2004 50,734 .00 491242 .50 1,491 .50 

5000 . SAMSONITE CORP NEW SR SUB 
NT 8 .875% DUE 06-01-2011/0 06/14/2004 10/13/2004 5,268 .75 5,125 .00 143 .75 

15000 . CELESTICA INC SR NT 7 .875 
DUE 07-01-2011/07-01-2004 06/10/2004 10/14/2004 15,825 .00 15,000 .00 825 .00 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 10/20/2004 5,187 .50 5,118 .75 68 .75 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 10/20/2004 5,200 .00 5,118 .75 81 .25 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 10/20/2004 5,200 .00 5,112 .50 87 .50 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 10/20/2004 5,187 .50 5,112 .50 75 .00 

25000 . KB HOME SR NT 5 .75 DUE 
02-01-2014 REG 01/13/2004 10/20/2004 24,625 .00 24,868 .50 -243 .50 

11000 . SAMSONITE CORP NEW SR SUB 
NT 8 .875% DUE 06-01-2011/0 05/25/2004 10/22/2004 11,660 .00 11,000 .00 660 .00 

20000 . ISTAR FINL INC SR NT 5 .125 
DUE 04-01-2011 REG 09/17/2004 10/25/2004 20,288 .80 19,958 .10 330 .70 

15000 . ISTAR FINL INC SR NT 5 .125 
DUE 04-01-2011 REG 09/17/2004 10/25/2004 15,221 .40 14,972 .85 248 .55 

40000 . ISTAR FINI, INC SR NT 5 .125 
DUE 04-01-2011 REG 03/25/2004 10/25/2004 40,566 .40 39,930 .00 636 .40 

Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 

Description Acquired Sold Price Basis Gain/Loss 

5000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 .25 DU 1112V2003 10/25/2004 4,687 .50 5,000 .00 -312 .50 

5000 . SAMSONITE CORP NEW SR SUB 
NT 8 .875% DUE 06-01-2011/0 05/25/2004 10/25/2004 5,312 .50 5, 00 .00 312 .50 

5000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 10/26/2004 5,225 .00 5f112 .50 112 .50 

7000 . PVTPL NORTHWESTN CORP SR 
SECD NT 144A 5 .875 DUE 11- 10/25/2004 10/27/2004 7,183 .75 7,000 .00 183 .75 

10000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 .25 DU 11/20/2003 10/27/2004 9,375 .00 10,000 .00 -625 .00 

20000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 .25 12 02/05/2004 10/27/2004 18,750 .00 20f719 .20 -1,969 .20 

10000 . PVTPL PINNACLE FOODS HLDG 
CORP SR SUB NT144A 8 

- 
.25 12 02/05/2004 10/27/2004 9,375 .00 10,359 .60 -984 .60 

9000 . SAMSONITE CORP NEW SR SUB 
NT 8 .875% DUE 06-01-2011/0 05/25/2004 10/27/2004 9,585 .00 9,000 .00 585 .00 

25000 . GA PAC CORP SR NT 7 .375 
DUE 07-15-2008/09-30-2003 02/12/2004 10/28/2004 27,312 .50 26,875 .00 437 .50 

50000 . ISTAR FINI, INC SR NT 6 .5 
DUE 12-15-2013/12-15-2008 12/05/2003 10/28/2004 52,812 .50 49,637 .50 3f175 .00 

100000 . DIRECTV HLDGS LLC / 
DIRECTV FING INC SR NT 8 .3 08/11/2004 11/01/2004 114,500 .00 115,250 .00 -750 .00 

100000 . PVTPL ECHOSTAR DBS CORP 10/06/2004 11/01/2004 102,750 .00 99,394 .97 3,355 .03 
100000 . PVTPL ENTERPRISE PRODS 

OPER L P SR NOTES144A 5 .6 09/29/2004 11/01/2004 101,647 .00 100,829 .75 817 .25 
100000 . FIRSTENERGY CORP NT SER B 

6 .45 DUE 11-15-2011/11-14- 09/29/2004 11/01/2004 108,980 .00 108,737 .60 242 .40 
100000 . MGM MIRAGE INC GTD SR SUB 

NT 9 .75 DUE 06-01-2007 BEO 10/12/2004 11/01/2004 112,875 .00 111,750 .00 1,125 .00 
15000 . PVTPL CHOCTAW RESORT DEV 10/26/2004 11/02/2004 15,337 .50 15,000 .00 337 .50 

110000 . ISTAR FINI, INC SR NT 6 DUE 
12-15-2010/12-12-2003 REG 09/17/2004 11/02/2004 116,233 .70 112,296 

- 
50 3f937 .26 

45000 . PVTPL XTO ENERGY INC XTO 09/23/2004 11/02/2004 44f978 .85 45f141 .60 -162 .75 
25000 . LYONDELL CHEM CO SR SECD 

NT 10 .5 DUE 06-01-2013/06-1 09/02/2004 11/03/2004 29,718 .75 28,375 .00 lf343 .7 
Totals 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
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Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis GairdLoss 

15000 . PVTPL ELAN FIN PLC / ELAN 
FIN CORP SR NT144A 7 .75-0. D 1VW2004 11/10/2004 15,525 .00 15,000 .00 525 .00 

25000 . PVTPL ENTERPRISE PRODS 
OPER L P SR NOTES144A 5 .6 09/29/2004 11/10/2004 25,245 .75 25,196 .00 49 .75 

5000 . GCI INC SR NT 7 .25 DUE 
02-15-2014/02-15-2009 REG 02/05/2004 11/10/2004 5,062 .50 4,913 .20 149 .30 

30000 . PVTPL JEAN COUTU GROUP PJC 
INC SR NT 144A 7 .625 DUE 0 07/20/2004 11/10/2004 31,650 .00 30,225 .00 1,425 .0 

5000 . NAVISTAR INTL CORP NEW 
7 .5DUE 06-15-2011 BEO 05/26/2004 11/10/2004 5,462 .50 4,966 .26 496 .24 

20000 . PVTPL PLY GEM INDS INC SR 
SUB NT 144A 9 DUE 02-15-20 08/18/2004 11/10/2004 20,100 .00 20,050 .00 50 .00 

19000 . GOLD KIST INC SR NT 10 .25 
DUE 03-15-2014/03-15-2009 08/06/2004 11/12/2004 20,947 .50 19,799 .80 1,147 .7 

10000 . GCI INC SR NT 7 .25 DUE 
02-15-2014/02-15-2009 REG 02/05/2004 11/15/2004 10,100 .00 9,826 .40 273 .60 

10000 . PVTPL K2 INC SR NT 144A 
7 .375 DUE 07-01-2014/07-01 07/16/2004 11/15/2004_ 11,000 .00 10,225 .00 775 .00 

15000 . LYONDELL CHEM CO SR NT 
11 .125 DUE 07-15-2012/07-1 07/27/2004 11/15/2004 17,700 .00 16,650 .00 1,050 .00 

85000 . AVAYA INC SR NT 11 .125 DUE 
04-01-2009/04-01-2006 04/27/2004 11/16/2004 95,960 .75 100J,725 .00 -4,764 .25 

25000 . CHESAPEAKE ENERGY CORP SR 
NT 8 .375% DUE 11-01-2008/1 04/16/2004 . 11/16/2004 27,125 .00 27,593 .75 -468 .75 

10000 . PVTPL K2 INC SR NT 144A 
7 .3~5 DUE 07-01-2014/07-01 06/30/2004 11/16/2004 11,000 .00 10,100 .00 900 .00 

20000 . GCI INC SR NT 7 .25 DUE 
02-15-2014/02-15-2009 REG 02/05/2004 11/17/2004 20,200 .00 19,652 .80 547 .20 

25000 . FREESCALE SEMICONDUCTOR 
INC SR NT 7 .125%DUE 07-15- 07/16/2004 11/18/2004 27,125 .00 25,000 .00 2,125 .00 

5000 . PVTPL HORNBECK OFFSHORE 
SVCS INC NEW SR NT 144A 6 . 11/18/2004 11/18/2004 5,031 .25 5,000 .00 31 .25 

30000 . CANWEST MEDIA INC SR NT 
7 .625 DUE 04-15-2013/04-15 

r 
08/09/2004 11/19/2004 32,775 .00 31,800 .00 975 .00. 

Totals I i 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

5000 . CELESTICA INC SR NT 7 .875 
DUE 07-01-2011/07-01-2004 06/10/2004 12/03/2004 5,350 .00 5, 00 .00 350 .00 

5000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/03/2004 5,512 .50 5fO75 .00 437 .50 

5000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07-15 12/01/2004 12/06/2004 5f575 .00 5, 25 .00 50 .00 

20000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07-15 08/18/2004 12/06/2004 22,300 .00 201,650 .00 1,650 .0 

30000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/06/2004 33,150 .00 30,450 .00 2,700 .00 

15000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/06/2004 16,575 .001 15,225 .00 1,350 .00 

5000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/06/2004 5,512 .50 5f075 .00 437 .50 

10000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/06/2004 11,075 .00 10,150 .00 925 .00 

15000 . PVTPL K2 INC SR NT 144A 
7 .375 DUE 07-01-2014/07-01 06/24/2004 12/01/2004 16f350 .00 15,000 .00 1 ;350 .00 

10000 . LNR PPTY CORP SR NT 7 .25 
DUE 10-15-2013/10-15-2008 08/18/2004 12/07/2004 11f062 .50 10,150 .00 912 .50 

15000 . NAVISTAR INTL CORP NEW 
7 .5DUE 06-15-2011 BEO 05/26/2004 12/07/2004 16,200 .00 14r898 .79 1,301 .21 

25000 . CELESTICA INC SR NT 7 .875 
DUE 07-01-2011/07-01-2004 06/10/2004 12/08/2004 26,781 .25 25fOOO .OO l-f781 .25 

5000 . PEP BOYS MANNY MOE & JACK 
GTD SR SUB NT 7 .5% DUE 12- 12/08/2004 12/08/2004 5fO68 .75 5f000 .00 68 .75 

10000 . PVTPL DUANE READE INC SR 
SECD NT FLT RATE 144A 0 DU 12/08/2004 12/09/2004 10,300 .00 10,000 .00 300 .00 

10000 . PEP BOYS MANNY MOE & JACK 
GTD SR SUB NT 7 .5% DUE 12- 12/08/2004 12/09/2004 10,150 .00 10,000 .00 150 .00 

10000 . PVTPL XEROX CAP TR 1 8 DUE 
02-01-2027/06-17-1997 REG 09/13/2004 12/09/2004 10,450 .00 9,825 .00 625 .0 

150000 . PVTPL ECHOSTAR DBS CORP 09/20/2004 12/13/2004 152,812 .50 148,656 .75 4,155 .75 
5000 . PVTPL NORTEK INC SR SUB NT 

144A 8 .5 DUE 09-01-2014/091 08/12/2004 1 12/13/2004 1 5,275 .0011 5,000 .00 275 .001 
1 Totals I I I I 

JSA 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE W M 
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Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

5000 . PVTPL NORTEK INC SR SUB NT 
144A 8 .5 DUE 09-01-2014/09 08/12/2004 12/13/2004 5,262 .50 5,000 .00 262 .50 

5000 . PVTPL SCIENTIFIC GAMES 
CORP SR SUB NT 144A 6 .25% 12/09/2004_ 12/13/2004 5,050 .00 5,000 .00 50 .00 

10000 . PVTPL BIO RAD LABS INC SR 
SUB NT 144A 6 .125% DUE 12- 12/13/2004 12/14/2004 10,100 .00 10,000 .00 100 .00 

10000 . PVTPL BIO RAD LABS INC SR 
SUB NT 144A 6 .125% DUE 12- 12/13/2004 12/14/2004 10,075 .00 10,000 .00 75 .00 

50000 . CITIZENS COMMUNICATIONS CO 
SR NT 6 .25% DUE 01-15-2013 11/08/2004 12/14/2004 50,750 .00 50,000 :00 750 .00 

5000 . PVTPL FLEXTRONICS INTL LTD 
SR SUB NT 144A 6 .25% DUE 1 11/09/2004 12/14/2004 4,987 .50 5,000 .00 -12 .50 

25000 . PVTPL MARINER HLTH CARE 
INC SR SUB NT 144A 8 .25 DU 12/16/2003 12/14/2004 29,411 .50 251062 .50 4,349 .00 

5000 . PVTPL NEVADA PWR CO BD 
5 .875% DUE 01-15-2015/11-1 11/09/2004 12/14/2004 5,062 .50 5,000 .00 62 .50 

15000 . PVTPL NORTEK INC SR SUB NT 
144A 8 .5 DUE 09-01-2014/09 08/12/2004 12/14/2004 15,750 .00 151000 .00 750 .06 

5000 . PVTPL SCIENTIFIC GAMES 
CORP SR SUB NT 144A 6 .25% 12/09/2004 12/14/2004 5,037 .50 5,000 .00 37 .50 

5000 . PVTPL SCIENTIFIC GAMES 
CORP SR SUB NT 144A 6 .25% 12/09/2004 12/14/2004 5,037 .50 5,000 .00 37 .50 

15000 . PVTPL XEROX CAP TR 1 8 DUE 
02-01-2027/06-17-1997 REG 09/13/2004 12/14/2004 15,675 .00 14,737 .50 

- 
937 .50 

75000 . PVTPL ECHOSTAR DBS CORP 09/20/2004 12/15/2004 76,218 .75 74f328 .37 1,890 .38 
10000 . PVTPL NEVADA PWR CO BD 

5 .875% DUE 01-15-2015/11-1 11/09/2004 12/15/2004 10,100 .00 10 000 .00 100 .00 
45000 . PVTPL TXU CORP SR NT 144A 

6 .5% DUE 11-15-2024/11-26- 11/22/2004 12/15/2004 45,274 .05 44 807 .40 466 .65 
30000 . PVTPL TXU CORP SR NT 144A 

6 .55% DUE 11-15-2034/11-26 11/22/2004 12/15/2004 29,979 .00 29 848 .80 130 .2 
25000 . PVTPL XEROX CAP TR 1 8 DUE 

02-01-2027/06-17-1997 REG 10/18/2004 12/15/2004 26,187 .50 24,500 .00 1 687-50 
5000 . PVTPL BIO RAD LABS INC SR 

SUB NT 144A 6 .125% DUE 12- 12/13/2004 12/16/2004 5,031 .25 5 000 .00 31 .25 
Totals 



Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

25000 . COLUMBIA / HCA HEALTHCARE 
CORP 7 .5 DUE 11-15-2095 RE 07/08/2004 12/16/2004 23,375 .00 23,243 .75 131 .25 

5000 . ENTRAVISION COMMUNICATIONS 
CORP SR SUB NT 8 .125 DUE 0 06/25/2004 12/16/2004 5,300 .00 5f187 .50 112 .50 

15000 . PVTPL FLEXTRON ICS INTL LTD 
SR SUB NT 144A 6 .25% DUE 1 11/09/2004 12/16/2004 14,925 .00 15,000 .00 -75 .00 

5000 . PVTPL FLEXTRONICS INTL LTD 
SR SUB NT 144A 6 .25% DUE 1 11/09/2004 12/16/2004 4,975 .00 5,000 .00 -25 .00 

30000 . PVTPL FLEXTRONICS INTL LTD 
SR SUB NT 144A 6 .25% DUE 1 11/09/2004 12/16/2004 29,850 .00 30,000 .00 -150 .00 

25000 . HCA INC FORMERLY 
HCA-HEALTHCARE CO NT DTD 0 05/27/2004 12/16/2004 25,433 .00 24 621 .25 811 .75 

15000 . PVTPL TXU CORP SR NT 144A 
5 .55% DUE 11-15-2014/11-14 11/22/2004 12/16/2004 14,979 .30 14,969 .70 9 .60 

30000 . PVTPL TXU CORP SR NT 144A 
5 .55% DUE 11-15-2014/11-14 11/22/2004 12/16/2004 29,909 .10 29,939 .40 -30 .3-0 

30000 . TRIAD HOSPS INC SR SUB NT 
7 DUE 11-15-2013/11-15-200 07/08/2004 12/16/2004 30,975 .00 29,074 .04 1,900 .96 

10000 . PVTPL BIO RAD LABS INC SR 
SUB NT 144A 6 .125% DUE 12- 12/13/2004 12/17/2004 10,025 .00 101000-00 25 .00 

5000 . PVTPL BIO RAD LABS INC SR 
SUB NT 144A 6 .125% DUE 12- 12/13/2004 12/17/2004 5,000 .00 5,000 .00 

10000 . BOYD GAMING CORP SR SUB NT 
6 .75 DUE 04-15-2014/04-15- 03/31/2004 12/17/2004 10,512-50 10,000 .00 512 .50 

40000 . PVTPL DEX MEDIA W LLC / 
DEX MEDIA W FIN SR NT 144A 11/09/2004 12/17/2004 39,750 .00 40,000 .00-250 .00 

35000 . PVTPL FLEXTRONICS INTL LTD 
SR SUB NT 144A 6 .25% DUE 1 11/09/2004 12/17/2004 34,693 .75 35,000 .00 -306 .25 

5000 . PVTPL FLEXTRONICS INTL LTD 
SR-SUB NT 144A 6 .25% DUE 1 11/09/2004 12/17/2004 4,950 .00 5,000 .00 -50 .00 

10000 . FREESCALE SEMICONDUCTOR 
INC SR NT 6 .875%DUE 07-15- 07/16/2004 12/17/2004 10,775 .00 10,000 .!00 775 .00 

15000 . HOST MARRIOTT L P SR NT 
SER J 7 .125% DUE11-01-2013 01/28/2004 12/17/26-0--4 15,9-75 .00 15,437 .50 537 .50 

Totals I 
I 
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Date Date Gross Sales Cost or Other Long-term 
Description Acquired Sold Price Basis Gain/Loss 

25000 . RITE AID CORP SR SECD NT 04/15/2003 11/18/2004 26,875 .00 24,672 .00 2,203 .0 

40000 . ROGERS CABLESYSTEM LTD 11 
BD DUE 12-01-2015 03/31/2003 11/22/2004 44,800 .00 42,450 .00 2,350 .00 

30000 . MERITAGE CORP SR NT 9 .75 
DUE 06-01-2011/06-01-200 03/31/2003 11/23/2004 33,375 .00 31,762 .50 1,612 .5 

45000 . MERITAGE CORP SR NT 9 .75 
DUE 06-01-2011/06-01-200 09/18/2003 11/23/2004 50,062 .50 48,893 .75 1,168 .75 

1836 . DADE BEHRING INC SR SUB NT 
11 .91 DUE 10-03-2010/10- 03/20/2003 11/29/2004 2,054 .67 2,051 .73 2 .94 

5000 . SHAW COMMUNICATIONS INC BD 
7 .2 DUE 12-15-2011 BEO 03/18/2003 11/30/2004 5,500 .00 4,808 .45 691 .55 

65000 . SHAW COMMUNICATIONS INC BD 
7 .2 DUE 12-15-2011 BEO 03/18/2003 11/30/2004 71,012 .50 62,509 .79 8,502 .71 

85000 . HOVNANIAN K ENTERPRISES 
INC SR NT 8 DUE 04-01-20 03/12/2003 12/02/2004 91,800 .00 85,850 .00 5,950 .00 

30000 . SHAW COMMUNICATIONS INC BD 
7 .2 DUE 12-15-2011 BEO 03/18/2003 12/02/2004 32,775 .00 281851 .34 3,923 .66 

5000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07- 10/08/2003 12/06/2004 5,575 .00 5,187 .50 387 .50 

75000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07- 10/08/2003 12/06/2004 83,625 .00 75,187 .50 8,437 .5 

45000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07- 10/08/2003 12/06/2004 50,287 .50 46,687 .50 3,600 .00 

316 .78 SALTON SEA FDG CORP SR 
SECD SER F BD 7 .475 DUE 10/30/2003 12/06/2004 316 .78 334 .20 -17 .42 

50000 . RENT A CTR INC NEW SR SUB 
NT 7 .5 DUE 05-01-2010/05 08/08/2003 12/07/2004 51,375 .00 50,700 .00 675 .00 

90000 . RYLAND GROUP INC SR NT 
9 .75 DUE 09-01-2010/09-0 03/31/2003 12/08/2004 98,212 .50 10OF912 .50 -2,700 .00 

50000 . LNR PPTY CORP SR SUB NT 
7 .625 DUE 07-15-2013/07- 06/27/2003 12/09/2004 55,750 .bo 50,000 .00 5,750 .00 

25000 . PVTPL MARINER HLTH CARE 
INC SR SUB NT 144A 8 .25 12/12/2003 12/14/2004 29,411 .50 25r000 .00 4,411 .5 

10000 . HOST MARRIOTT L P SR NT 
SER J 7 .125% DUE11-01-201 10/27/2003 1 12/17/2004 10,650 .00 10,000 .00 650 .06 

Totals I I I I 
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THE NORTHERN TRUST AS CUSTODIAN FOR THE 
Schedule D Detail of Short-term Capital Gains and Losses 

Date Date Gross Sales Cost or Other Short-term 
Description Acquired Sold Price Basis Gain/Loss 

17100 . FNMA COM STK 02/04/2003 01/22/2004 1355973 .33 1092517 .29 263,456 .041 
2300 . WAL-MART STORES INC COM 12/01/2003 02/23/2004 137,979 .66 126,022 .29 11,957 .37 
5200 . WAL-MART STORES INC COM 12/02/2003 03/25/2004 310,837 .63 279,367 .40 31,470 .23 
900 . PEPSICO INC COM 01/15/2004 05/06/2004 . 49,338 .19 40,977 .72 8,360 .47 

1900 . PEPSICO INC COM 01/15/2004 05/21/2004 102,445 .60 86,508 .52 15,937 .08 
7600 . PEPSICO INC COM 01/16/2004 05/25/2004 409,250 .41_ 345,745 .42 63,504 .99 
3900 . PROCTER & GAMBLE CO COM 08/19/2003 05/25/2004 420,098 .16 342,724 .20 77,373 .96 
2500 . PROCTER & GAMBLE CO COM 08/19/2003 06/01/2004 271,421 .39 219 .695 .00 .51,726-39 
300 . PROCTER & GAMBLE CO COM 08/19/2003 06/02/2004 32,680 .00 .40 6,316 .60 

10300 . JOHNSON & JOHNSON COM 02/19/2004 06/25/2004 565,559 .75 _5_53,267 .59 12,292 .16 
6500 . MERCK & CO INC COM 02/19/2004 06/2--5/2004 306,399 .5-7 318,162 .65 -11,763 .08 
2600 . PEPSICO INC COM 01/16/2004 06/25/2004 141,079 .71 118,040 .00 23,039 .71 
200 . PFIZER INC COM STK $ .11 

1/9 PAR 07/16/2003 06/25/2004 6,828 .10 6 681 .90 146 .20 
- 58500 . COCA COLA CO COM 06/16/2004 09/14/2004 2509743 .30 2936996 .96 -427,253 .66 
- 4700 . MERCK & CO INC COM 02/19/2004 09/15/2004 213,718 .56 230,056 .07 -16,337-51 

18000 . MERCK & CO INC COM 03/09/2004 09/21/2004 806,798 .69 876,853 .19 -70,054 .50 
- 12900 . MERCK & CO INC COM 03/10/2004 09/24/2004 569,433 .93 5 .52 -32,801 .59 

17000 . MERCK & CO INC COM 03/10/2004 09/27/2004 755,776 .79 783 759 .72 -27,982 .9 
- 19500 . MERCK & CO INC COM 01/23/2004 09/30/2004 643,541 .46 896,689 .50 -253,148 .04 

5700 . 3M CO COM 11/16/2004 11/22/2004 _459,825 .33 468fO54 .84 --8,229 .51 
- 4800 . 3M CO COM 11/16/2004 11/23/2004 385,690 .64 . 390,626 .16 -4f935 .52 
- 4300 . 3M CO COM 11/10/2004 11/24/2004 345,056 .60 347,478 .27 -2,421 .67 
- 600 . AMERN INTL GROUP INC COM 09/14/2004 12/20/2004 39,131 .08 42,870 .00 -3,738 .92 7000 . ANHEUSER BUSCH COS INC COM 09/14/2004 12/20/2004 354,821 .68 355 250 .00 - -428 .32 

9400 . DISNEY WALT CO COM 
HLDGCOMMON STOCK 09/27/2004 12/20/2004 256,834 .87_ 218,032 .56 38,802 .31 3100 . GOLDMAN SACHS GROUP INC 
COM US38141G1040 10/08/200~__f2_/20/2004 323,973 .41 288,35~__.99 35,617 .42 5700 . JOHNSON & JOHNSON COM 10/07/2004 12/20/2004 360,345 .56 .314,931 .15 45,414 .41 8100 . PEPSICO INC COM 09/14/2004 12/20/2004 420,803 .77 409,374 

'0 
0 L1,429 .77 5200 . PROCTER & GAMBLE CO COM 11/02/2004 12/20/f_0_04 -289,113 .22 265 101 .20 24,012 .02 

Totals 12 8 4 4 50 0 . 0011 12982739 .001 - 13 7,73-8-7-001 
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423831 
01-10-05 

Form 8868 AppliAlion for Extension of Time T&i1e an 
(Rev December 2004) Exempt Organization Return OMB No 1545-1709 
Department of the Treasury 
Internal Revenue Service Boo. File a separate application for each return 

* If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box 0'. 
0 If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 (on page 2 of this form) . 
Do not complete Part 11 unless you have already been granted an automatic 3-month extension on a previously filed Form 8868 

FP-art I Automatic 3-Month Extension of Time - Only submit original (no copies needed) 

Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part I only 

AH other corporations (including Form 990-C hlers) must use Form 7004 to request an extension of time to hie income tax 
returns. Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041 

Electronic Filing (e-file) . Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the returns noted 
below (6 months for corporate Form 990-T filers) However, you cannot file it electronically if you want the additional (not automatic) 3-month 
extension, instead you must submit the fully completed signed page 2 (Part 11) of Form 8868 . For more details on the electronic filing of this form, 
visit www.irs .govIehle . 

Type or Name of Exempt Organization Employer identification number 
print 

W .M . KECK FOUNDATION 95-6092354 
File by the 
due date for Number, street, and room or suite no . If a P.O . box, see instructions. 
filing your 550 SOUTH HOPE STREET NO, 2500 
return See 
instructions City, town or post office, state, and ZIP code . For a foreign address, see instructions 

LOS ANGELES CA 90071 

Check type of return to be filed (file a separate application for each return) : 

F-1 Form 990 Form 990-T (corporation) Form 4720 
Form 990-BL Form 990-T (sec . 401 (a) or 408(a) trust) Form 5227 
Form 990-EZ Form 990-T (trust other than above) Form 6069 
Form 990-PF Form 1041-A Form 8870 

" The books are in the care of Do- STACY MERCADO 
Telephone No . 1110- 213-612-2020 FAX No . Poo. 

" If the organization does not have an office or place of business in the United States, check this box 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is for the whole group, check this 
box 11ii. = . If it is for part of the group, check this box Oo. = and attach a list with the names and EINs of all members the extension will cover . 

I I request an automatic 3-month (6-months for a Form 990-T corporation) extension of time until AUGUST 15 2005 
to file the exempt organization return for the organization named above The extension is for the organization's return for : 
0o. Fx-1 calendar year 2004 or 
No.= tax year beginning and ending 

2 If this tax year is for less than 12 months, check reason . = Initial return Final return Change in accounting period 

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See instructions $ 1,991 112, 

If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated 
tax payments made . Include any prior year overpayment allowed as a credit $ 1 676,112, 

c Balance Due . Subtract line 3b from line 3a Include your payment with this form, or, if required, deposit with FTD 
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) . See instructions . . . $ 315 000, 

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions . 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions . Form 8868 (Rev . 12-2004) 



By : emslq~ii APPROVE) 
Director Date 

Alternate Mailing Address - Enter the address if you want the copy of this applicasl?T~py"c~ ional 3-month extension returned to an address 
different than the one entered above. L 

Name t7~0, DIREEVTOR, 

Type Number and street (include suite, room, or apt . no.) or a P.O . 
or print Cni - WTVMU cmurrm Q1rr 01nn 

City or town, province or state, and country (including postal or ZIP code) 

Form 88W (Rev. 12-2004) 

Form 8868 (Rev . 12-2004) Page 2 

0 If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 and check this box . . . . . . . . . 
Note: Onl~ complete Part 11 if you have already been granted an automatic 3-month extension on a previously filed Form 8868 . 
0 If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1) . 
Part 111 Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy. 

Type or 
~ Name of Exempt Organization Employer identification number 

print . 
rile by the W.M . KECK FOUNDATION 95-6092354 

extended Number, street, and room or suite no . If a P.O. box, see instructions . For IRS use only 
due date for 550 SOUTH HOPE STREET NO, 2500 filing the 
return See City, town or post office, state, and ZIP code. For a foreign address, see instructions . 
instructions 

LOS ANGELES CA 90071 
Check type of return to be filed (File a separate application for each return) : 

Form 5227 E] Form 8870 E] Form 990 F-1 Form 99o-E7- E] Form 990-T (sec . 401 (a) or 408(a) trust) [:] Form 1041 -A 
0 Form 990-BL EDForm 990-PF E:3FOrm 990-T (trust other than above) EDForm 4720 Form 6069 

STOP : Do not complete Part 11 if you were not already granted an automatic 3-month extension on a previously filed Form 8868. 

" The books are in the Care of 00- STACY MERCADO 
TelephoneNo .00, 213-612-2020 FAX No. ON- 

" If the organization does not have an office or place of business in the United States, check this box . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN . If this is for the whole group, check this 
box Do, = . If it is for part of the group, check this box POP- = and attach a list with the names and EINS of all members the extension is for. 
4 1 request an additional 3-month extension of time until NOVEMBER 15 2005 
5 For calendar year 2 0 0 4 , or other tax year beginning and ending 
6 If this tax year is for less than 12 months, check reason : = Initial return Final return Change in accounting period 
7 State in detail why you need the extension 

ADDITIONAL TIME IS NEEDED TO GATHER THE NECESSARY INFORMATION TO FILE A 

COMPLETE AND ACCURATE RETURN, 

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1 991 112, 

If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated 
tax payments made . Include any pnor year overpayment allowed as a credit and any amount paid 
previously with Form 8868 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,991 112, 

c Balance Due. Su tract tin r ; phe Sa . include your payment with this form, or, if required, deposit with FTD 
COUDon or . if rea red . usin U~!S (Electronic Federal Tax Payment System) . See instructions 

Signature and Verification 
Under penalties of I dec I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, 

ep 
t 
;= 

tlam 
it is true, correct, d c! fplete, t I I am authorized to prepare this form. 

k-./ Notice to Applicant - To Be Completed by the IRS 
We have approved this application . Please attach this lorm to the organization's retum. 
We have not approved this application. However, we have granted a 1 0-day grace penod from the later of the date shown below or the due 
date of the organization's return (including any pnor extensions) . This grace period is considered to be a valid extension of time for elections 
otherwise required to be made on a timely return . Please attach this form to the organization's return. 

F~ We have not approved this application . After considering the reasons stated in item 7, we cannot grant your request for an extension of time to 
file. We are not granting a 1 0-day grace period . 
We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested . 
Other 


