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Form990-PF Return of Private Foundation
OMB No 1545-0052

or Section 4947 ( a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 2011

Department of theInternal
Revenue Service

Treasury
Note . The foundation may be able to use a copy of this return to satisfy state reporting requirements

Internal

For calendar year 2011, or tax year beginning 04-01-2011 , and ending 03-31-2012

G Check all that apply r'Initial return r'Initial return of a former public charity r'Final return

r-Amended return (Address change (Name change
Name of foundation A Employer identification number
DAUGHTRY FOUNDATION INC

58-0673985

Number and street (or P 0 box number if mail is not delivered to street address) Room/suite U ieiepnone number (see page 1u of the instructions)

POST OFFICE BOX 1246
(770) 775-7360

City or town, state, and ZIP code C If exemption application is pending, check here F
JACKSON, GA 30233

D 1. Foreign organizations, check here F

H C heck type of organization F Section 501(c)(3) exempt private foundation

-

2. Foreign organizations meeting the 85% test, r-

Section 4947(a)(1) nonexempt charitable trust (Other taxable private foundationr
check here and attach computation

I Fair market value of all assets at end J Accounting method F Cash r- Accrual E If private foundation status was terminated
d 507 b 1 A h k h 0- F

of y e a r (from Part 77, col. (c), Other (specify)
un er section ( )( )( ), c ec ere

line 16)x$ 34,519,8 29
_

(Part I column (d) must be on cash basis.)
F If the foundation is in a 60-month termination

F, under section 507 b 1 B, check here 0-

Analysis of Revenue and Expenses (The (a) Revenue and
(d) Disbursements

total of amounts in columns (b), (c), and (d) may not expenses per
(b) Net investment (c) Adjusted net for charitable

necessanly equal the amounts in column (a) (see page 11 of books
income income purposes

the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) 11,354

2 Check F if the foundation is not required to attach Sch B

3 Interest on savings and temporary cash investments 288,763 288,763 288,763

4 Dividends and interest from securities. . . 442,154 442,154 442,154

5a Gross rents . . . . . . . . . . .

b Net rental income or (loss)

co 6a Net gain or (loss) from sale of assets not on line 10 515,190

75
b Gross sales price for all assets on line 6a 21,188,436

7 Capital gain net income (from Part IV, line 2) . . 513,134

8 Net short-term capital gain . . . . . . 864

9 Income modifications . . . . . . . .

10a Gross sales less returns and allowances

b Less Cost of goods sold .

c Gross profit or (loss) (attach schedule) . .

11 Other income (attach schedule) . . . . . . . 46,230 46,230

12 Total . Add lines 1 through 11 . . . . . 1,303,691 1,244,051 778,011

13 Compensation of officers, directors, trustees, etc 56,008 1,500 54,508

14 Other employee salaries and wages . . . 412,364 18,559 393,805

15 Pension plans employee benefits . . . . 45,615 2,437 43,178,

16a Legal fees (attach schedule) .

b Accounting fees (attach schedule) . . . . . . . . 35,254 1,883 33,371
W

co c Other professional fees (attach schedule) . . . . 148,785 148,785

4- 17 Interest . . . . . . . . . . . . 30,945 30,945
C5

18 Taxes (attach schedule) (see page 14 of the instructions) 74,43319 23,450 2,723 48,260

19 Depreciation (attach schedule) and depletion . . . 19 96,004 5,128

20 Occupancy . . . . . . . . . . . 35,583 1,901 33,682

21 Travel, conferences, and meetings . . . . 193 10 183

M 22 Printing and publications . . . . . . .

23 Other expenses (attach schedule) . . . . . . . . 254,394 13,589 240,805

s 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . 1,189,578 204,680 46,230 847,792

25 Contributions, gifts, grants paid . . . . . 12,115 12,115

26 Total expenses and disbursements . Add lines 24 and 25 1,201,693 204,680 46,230 859,907

27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 101,998

b Net investment income (if negative, enter -0-) 1,039,371

c Adjusted net income (if negative, enter -0-) 731,781

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions . Cat No 11289X Form 990-PF (2011)



Form 990-PF (2011) Panes 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets should be for end-of - ear amounts onl (See instructions B k V l b B k V l F M k V ly y ( a) oo a ue ( ) oo a ue ( c) air ar et a ue

1 Cash-non - interest-bearing . . . . . . . . . . . . 60,163 19,178 19,178

2 Savings and temporary cash investments . . . . . . . 2,266,540 1,983,405 2,013,333

3 Accounts receivable ►

Less allowance for doubtful accounts Oil

4 Pledges receivable ►

Less allowance for doubtful accounts Oil

5 Grants receivable . . . . . . . . . . . . . .

6 Receivables due from officers , directors , trustees , and other

disqualified persons ( attach schedule ) ( see page 15 of the

instructions ) . . . . . . . . . . . . . . . . .

7 Other notes and loans receivable ( attach schedule) Ilk,

Less allowance for doubtful accounts Oil

8 Inventories for sale or use . . . . . . . . . . . .

9 Prepaid expenses and deferred charges .

10a Investments - U S and state government obligations ( attach schedule ) 9,353,625 10,519,684 10,506,460

b Investments -corporate stock ( attach schedule ) . . . . . 13,274,013 12,309,358 14,083,738

c Investments -corporate bonds ( attach schedule). . . . . 864,966 911,300 921,142

11 Investments - land, buildings , and equipment basis Oil

Less accumulated depreciation ( attach schedule) ►

12 Investments -mortgage loans . . . . . . . . . . . 10,497 7,546 7,546

13 Investments-other (attach schedule ) . . . . . . . . 726,096 726,096 2 ,348,195

14 Land, buildings , and equipment basis Oil 3,952,788

Less accumulated depreciation ( attach schedule ) Ilk, 1,554,498 2,216,845 2,398,290 4,620,237

15 Other assets ( describe ►

16 Total assets ( to be completed by all filers-see the

instructions Also, see page 1, item I) 28,772,745 28,874,857 34,519,829

17 Accounts payable and accrued expenses . . . . . . .

18 Grants payable . . . . . . . . . . . . . . . .

19 Deferred revenue . . . . . . . . . . . . . . .

+-- 20 Loans from officers, directors , trustees , and other disqualified persons

qu 21 Mortgages and other notes payable ( attach schedule)

22 Other liabilities ( describe ► ) 1,767 1,881

23 Total liabilities ( add lines 17 through 22) . . . . . . . 1,767 1,881

Foundations that follow SFAS 117, check here ' F

and complete lines 24 through 26 and lines 30 and 31.
w1
4) 24 U nrestricted . . . . . . . . . . . . . . . . . 28,770,978 28,872,976

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here F-

and complete lines 27 through 31.
U-

27 Capital stock, trust principal, or current funds . . . . . .

28 Paid-in or capital surplus or land bldg and equipment fund, , ,

n 29 Retained earnings , accumulated income, endowment , or other funds

30 Total net assets or fund balances (see page 17 of the

instructions ) . . . . . . . . . . . . . . . . . 28,770,978 28,872,976

31 Total liabilities and net assets/fund balances ( see page 17 of

the instructions ) . . . . . . . . . . . . . . . 28,772,745 28,874,857

UTIM Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree

with end-of-year figure reported on prior year's return) . . . . . . . . . . . . 1 28,770,978

2 Enter amount from Part I, line 27a . . . . . . . . . . . . . . . . . . . 2 101,998

3 Other increases not included in line 2 (itemize) 3

4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . 4 28,872,976

5 Decreases not included in line 2 (itemize) Oil 5

6 Total net assets or fund balances at end of year (line 4 minus line 5)-Part II, column (b), line 30 6 28,872,976

Form 990-PF (2011)



Form 990-PF (2011) Page 3

Ca ital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

(b) How acquired
P-Purchase
D-Donation

(c) Date acquired
(mo , day, yr

(d) Date sold
(mo , day, yr

la PUBLICLY TRADED SEC-SEE ATTACHMENT P 2011-04-01 2012-03-31

b PUBLICLY TRADED SEC-SEE ATTACHMENT P 2010-04-01 2012-03-31

c EASEMENT RIGHTS-PAUL MADDOX RD D 1991-12-31 2011-08-09

d

e

(e) Gross sales price
(f) Depreciation allowed

(or allowable)
(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 17,984,391 17,983,527 864

b 3,192,353 2,689,719 502,634

c 4,080 4,080

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

(i) F M V as of 12/31/69
(j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

col (k), but not less than -0-) or
Losses (from col (h))

a 864

b 502,634

c 4,080

d

e

2
If gain, also enter in Part I, line 7

Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 513,134

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part I, line 8 3 864

t1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

f section 4940( d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? F Yes fl No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

Base period years Calendar
year (or tax year beginning in)

Adjusted qualifying distributions Net value of noncharitable-use assets

(d)
Distribution ratio

(col (b) divided by col (c))

2010

2009

2008

2007

2006

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . . . 2

3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5. . . . . 4

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . . . . .
5

6 Enter 1% of net investment income (1% of Part I, line 27b). . . . . . . . . . . 6

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . 7

8 Enter qualifying distributions from Part XII, line 4 . . . . . . . . . . . . . . 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18

Form 990-PF (2011)



Form 990-PF (2011) Page 4

FEMEWExcise Tax Based on Investment Income ( Section 4940( a), 4940( b), 4940(e), or 4948-see page 18 of the instructions)

la Exempt operating foundations described in section 4940(d)(2), check here 1" F and enter "N/A" on line 1

Date of ruling or determination letter 1993-01-12 ( attach copy of letter if necessary-see
instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A

here ► Hand enter 1% of Part I, line 27b . . . . . . . . . . . . . . . . . . .

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2

3 Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- . . . . . 5

6 Credits/Payments

a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a

b Exempt foreign organizations-tax withheld at source . . . . 6b

c Tax paid with application for extension of time to file (Form 8868) 6c

d Backup withholding erroneously withheld . . . . . . . . . . . 6d

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . 7

8 Enter any penalty for underpayment of estimated tax Check here F if Form 2220 is attached 8

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . . . ► 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . 10

11 Enter the amount of line 10 to be Credited to 2012 estimated tax Or 0 Refunded 1k, 11

Statements Re g arding Activities

la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes No

it participate or intervene in any political campaign? . . . . . . . . . . . . . . . . . . . . la No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of

the instructions for definition) ? . . . . . . . . . . . . . . . . . . . . . . . . . . lb No

If the answer is "Yes" to la or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year? . . . . . . . . . . . . . . . . . . . . . 1c No

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) O n the foundation $ (2) O n foundation managers Ik- $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers ► $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 No

If "Yes,"attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,"attach a conformed copy of the changes . . 3 No

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . 4a No

b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . . . . . . . . . . . . . . . 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . 5 No

If "Yes,"attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 7 Yes

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

instructions) ' GA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,"attach explanation . 8b Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV on

page 27)? If "Yes,"complete Part XIV . . . . . . . . . . . . . . . . . . . . . . . . 9 Yes

10 Did any persons become substantial contributors during the tax year? if "Yes," attach a schedule listing their names and addresses 10 No

Form 990-PF (2011)



Form 990-PF (2011) Page 5
Statements Re g arding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions ). . . . . . . 11 No

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before August 17, 2008? 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 Yes

Website address JWWW DAUSETTRAILS COM

14 The books are in care of ' DAVID M HAISTEN Telephone no ' (770) 775-4881

Located at 1111 333 S HARKNESS JACKSON GA ZIP+4 X 30233

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . F

and enter the amount of tax-exempt interest received or accrued during the year . . . . . . . I 15

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over Yes No

a bank, securities, or other financial account in a foreign country? . . . . . . . . . . . . . . . . . I 16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes", enter the name of the
foreign country '

Statements Re g arding Activities for Which Form 4720 Ma y Be Re q uired

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

la During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? fl Yes F No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . fl Yes F No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1 Yes F No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? F Yes 1 No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . fl Yes F No

(6) Agree to pay money or property to a government official? ( Exception . Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days ). . . . . . . . . fl Yes F No

b If any answer is "Yes" to la(1 )-(6 ), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions )?. . . lb No

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . Ok- F_

c Did the foundation engage in a prior year in any of the acts described in 1 a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2011? . . . . . . . . . . . . . 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or4942(j)(5))

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d

and 6e, Part XIII) for tax year(s) beginning before 2011? . . . . . . . . . . . . . . . 1 Yes F No

If"Yes," list the years 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement-see page 20 of the instructions ) . . . . . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

lllk^ 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . . . . . . . . . . . . . . . . . . . . . fl Yes F No

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7 )) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2011 .) . . . . . . . . . . . . . . . . . . . . 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b No

Form 990-PF (2011)



Form 990-PF (2011) Page 6

Statements Re g ardin g Activities for Which Form 4720 Ma y Be Re q uired (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? fl Yes F No

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . . . . . . . . fl Yes F No

(3) Provide a grant to an individual for travel, study, or other similar purposes? 1 Yes F No

(4) Provide a grant to an organization other than a charitable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). . . (- Yes F No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?. . . . . . . .(- Yes F No

b If any answer is "Yes" to 5a(1 )-(5 ), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . (-

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . 1 Yes (- No

If "Yes,"attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? . . . . . . . . . . . . . . . . . . . . fl Yes F No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . 6b No

If "Yes"to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 1 Yes (- No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees , foundation managers and their compensation ( see page 22 of the instructions).

(a) Name and address
(b) Title, and average

hours per week
devoted to position

(c) Compensation
( If not paid , enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest -paid employees ( other than those included on line 1-see page 23 of the instructions).

If none . enter "NONE."

(a) Name and address of each employee
paid more than $ 50,000

(b) Title, and average
hours per week

devoted to position
(c) Compensation

( d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ISAAC ENGLISH TRAILS DIR 64,922 6,367

360 MT VERNON ROAD
JACKSON,GA 30233

40 00

Total number of other employees paid over $50 ,000 . . . . . . . . . . . . . . . . . . . ►

Form 990-PF (2011)



Form 990-PF (2011) Page 7

Information About Officers , Directors, Trustees , Foundation Managers , Highly Paid Employees,
and Contractors (continued)

3 Five highest -paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $ 50,000 for professional services.

Summary of Direct Charitable Activities

List the foundation ' s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
Expensesorganizations and other beneficiaries served, conferences convened, research papers produced, etc

1DAUSET TRAILS NATURE CENTER (SEE ATTACHED COPY OF 2011 ANNUAL REPORT) 1,137,354

2

3

4

Summary of Prog ram - Related Investments ( see p a g e 23 of the instructions )
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 A mount

1 N /A

2

All other program-related investments See page 24 of the instructions

3

Total . Add lines 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . ►
Form 990-PF (2011)



Form 990-PF (2011) Pa g e 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes

a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . . . la 26,383,408

b Average of monthly cash balances . . . . . . . . . . . . . . . . . . . . . . . lb 1,759,832

c Fair market value of all other assets (see page 24 of the instructions). . . . . . . . . . . . 1c 2,355,741

d Total (add lines la, b, and c) . . . . . . . . . . . . . . . . . . . . . . . . . ld 30,498,981

e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation ). . . . . . . . . . . . le

2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . . . . . . . . 2

3 Subtract line 2 from line ld . . . . . . . . . . . . . . . . . . . . . . . . . . 3 30,498,981

4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25

of the instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 457,485

5 Net value of noncharitable -use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 30,041,496

6 Minimum investment return . Enter 5% of line 5 . . . . . . . . . . . . . . . . . . . 6 1,502,075

Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain forei g n org anizations check here ► F and do not com p lete t his art.

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . . . . 1

2a Tax on investment income for 2011 from Part VI, line 5. . . . . . 2a

b Income tax for 2011 (This does not include the tax from Part VI ). . 2b

c Add lines 2a and 2b . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2c

3 Distributable amount before adjustments Subtract line 2c from line 1. . . . . . . . . . . . 3

4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . . . 4

5 Add lines 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5

6 Deduction from distributable amount (see page 25 of the instructions ). . . . . . . . . . . 6

7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26. . . . . . . . . . la 859,907

b Program-related investments-total from Part IX-B . . . . . . . . . . . . . . . . . . lb

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,

purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 277,447

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . . . . 3a

b Cash distribution test (attach the required schedule ) . . . . . . . . . . . . . . . . . 3b

4 Qualifying distributions . Add lines la through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 1,137,354

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b (see page 26 of the instructions). . . . . . . . . . . . 5

6 Adjusted qualifying distributions . Subtract line 5 from line 4 . . . . . . . . . . . . . . . 6 1,137,354

Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for
the section 4940(e) reduction of tax in those years

Form 990-PF (2011)



Form 990-PF (2011) Page 9
« Undistributed Income ( see pa g e 26 of the instructions

(a) (b) (c) (d)
Corpus Years priorto 2010 2010 2011

1 Distributable amount for 2011 from Part XI, line 7

2 Undistributed income, if any, as of the end of 2011

a Enter amount for 2010 only. . . . . . . 616,482

b Total for prior years 20_ , 20_ , 20_

3 Excess distributions carryover, if any, to 2011

a From 2006. . . . .

b From 2007. . . . .

c From 2008. . . . . . .

d From 2009. . . . .

e From 2010. . . . .

f Total of lines 3a through e. . . . . . . . .

4 Qualifying distributions for 2011 from Part

XII, line 4 11111 $ 1,137,354

a Applied to 2010, but not more than line 2a 616,482

b Applied to undistributed income of prior years
(Election required-see page 26 of the instructions)

c Treated as distributions out of corpus (Election
required-see page 26 of the instructions). . .

d Applied to 2011 distributable amount. . . . .

e Remaining amount distributed out of corpus 520,872

5 Excess distributions carryover applied to 2011

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 520,872

b Prior years' undistributed income Subtract
line 4b from line 2b . . . . . . . . . . .

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed. . . . . .

d Subtract line 6c from line 6b Taxable
amount-see page 27 of the instructions . . .

e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount-see page 27
of the instructions . . . . . . . . . . .

f Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2011 . . . . . . . . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see page 27
of the instructions) . . . . . . . . . . .

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . . . . . . . . . .

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a . . . . . .

10 Analysis of line 9

a Excess from 2007. . . .

b Excess from 2008. . . .

c Excess from 2009. . . .

d Excess from 2010. . . .

e Excess from 2011.

Form 990-PF (2011)



Form 990-PF (2011) Page 10

« Private Operatin g Foundations ( see pa g e 27 of the instructions and Part VII-A q uestion 9 )
la If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling. . . . . . .

b Check box to indicate whether the organization is a private operating foundation described in section F 4942(j)(3) or F 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum ( e) Total

(a) 2011 (b) 2010 (c) 2009
investment return from Part X for each

(d) 2008

year listed . . . . . . . . . 731,781 351 825,269 1,125,775 2,683,176

b 85% of line 2a . . . . . . . . 622,014 298 701,479 956,909 2,280,700

c Qualifying distributions from Part XII,
line 4 for each year listed . . . . . 1,137,354 870,551 824,736 1,188,867 4,021,508

d Amounts included in line 2c not used directly
12,115 16,852 28,967

for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c . . . 1,125,239 853,699 824,736 1,188,867 3,992,541

3 Complete 3a, b, or c for the

alternative test relied upon

a "Assets" alternative test-enter

(1) Value of all assets . . . . . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment " alternative test- enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . . . 1,001,383 1,001,687 947,753 945,693 3,896,516

c "Support " alternative test-enter

(1) Total support other than gross
investment income ( interest,
dividends, rents , payments
on securities loans ( section
512(a)( 5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 (j)(3)(B)(iii). . . .

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information ( Complete this part only if the organization had $5 ,000 or more in
assets at any time during the year-see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10 % or greater interest

2 Information Regarding Contribution , Grant, Gift, Loan, Scholarship, etc., Programs:

Check here r_ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts , grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions , complete items 2a, b, c, and d

a The name , address, and telephone number of the person to whom applications should be addressed

GRANT COMMITTEE
PO BOX 1246
JACKSON,GA 30233
(770)775-7360

b The form in which applications should be submitted and information and materials they should include

CONTRIBUTION REQUESTS SHOULD BE SUBMITTED ON THE FOUNDATIONS CONTRIBUTION REQUEST APPLICATION SEE
ATTACHED COPY

c Any submission deadlines

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions , or other
factors

NONE

Form 990-PF (2011)



Form 990-PF (2011) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient
If recipient is an individual,

Foundation
show any relationship to

f
Purpose of grant or

any foundation manager
status o

contribution
Amount

Name and address (home or business)
or substantial contributor

recipient

a Paid dunng the year

See Additional Data Table

Total . 3a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,115

b Approved for future payment

Total. 3b. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 990-PF (2011)



Form 990-PF (2011) Page 12

Anal y sis of Income - Producin g Activities

Enter gross amounts unless otherwise indicated Unrelated bu siness income Excluded by section 512, 513, or 514 (e)
Related or exempt

1 Program service revenue
(a)

Business code
(b)

Amount

(c)

Exclusion code

(d )

Amount

function income
(See page 28 of
the instructions

a DAUSET TRAILS 46,230

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments. . . .

3 Interest on savings and temporary cash investments 14 288,763

4 Dividends and interest from securities. 14 442,154

5 Net rental income or (loss) from real estate

a Debt-financed property. . . . . .

b Not debt-financed property. . . . .

6 Net rental income or (loss) from personal property

7 Other investment income. . . . .

8 Gain or (loss) from sales of assets other than inventory 14 513,134 2,056

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory.

11 Otherrevenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e). 1,244,051 48,286

13 Total . Add line 12, columns (b), (d), and (e) . . . . . . . . . . . . . . . . . . . 1 3 1,292,337

(See worksheet in line 13 instructions on page 2 8 to verify calc ulations )

Relationshi p of Activities to the Accom plishment of Exem pt Pur poses

Line No .
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions )

1A THE INCOME OF DAUGHTRY FOUNDATION, INC , IS USED TO

Form 990-PF (2011)



Form 990-PF (2011) Page 13

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(1) No

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(2) No

b Other transactions

(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . . . . . lb(1) No

(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . . . . . lb(2) No

(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . . . . . . . . . . lb(3) No

(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(4) No

(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(5) No

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . . lb(6) No

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . . . 1c No

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair ma rket value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services rece ived

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is
based on all information of which preparer has any knowledge

****** 12012-08-15 ******

Signature of officer or trustee n^ro Trio

= Preparer 's ELIZABETH S WINGATE
Signature

Firm's name HILL WINGATE &3AMES LI

2451 INGLESIDE AVE

Firm's address 0- MACON, GA 31204

May the IRS discuss this return with the preparer shown above? See instructio

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501 ( c) of the Code ( other than section 501 (c)(3)) or in section 5277. . . . . . . . . . .f Yes FNo

b If"Yes," complete the following schedule

(a) Name of organization ( b) Type of organization (c) Description of relationship
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Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their
compensation

(a) Name and address (b) Title, and average (c) Compensation (d) Contributions to (e) Expense account,
hours per week ( If not paid , enter employee benefit plans other allowances

devoted to position -0-) and deferred
compensation

WILLIAM M DAVIS EXEC DIR 43,058 3,977 0
20 00

221 COLLEGE STREET
JACKSON,GA 30233

LUKE P WEAVER TRUSTEE/CHMN 850 0 0
2 00

221 COLLEGE STREET
JACKSON,GA 30233

BAILY M CROCKARELL TRUSTEE/SEC 2,100 0 0

2 00
221 COLLEGE STREET
JACKSON,GA 30233

LARRY MORGAN 99 TRUSTEE/TREA 2,100 0 0
2 00

221 COLLEGE STREET
JACKSON,GA 30233

JOHN LCARTER TRUSTEE 1,700 0 0
2 00

221 COLLEGE STREET
JACKSON,GA 30233

DAVID HAISTEN 99 TRUSTEE 2,175 0 0
20 00

221 COLLEGE STREET
JACKSON,GA 30233

CLYDE NEWMAN ID TRUSTEE/VCHM 2,100 0 0
2 00

221 COLLEGE STREET
JACKSON,GA 30233

WILLIAMAFEARS 99 TRUSTEE 1,925 0 0
2 00

221 COLLEGE STREET
JACKSON,GA 30233



Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution

Name and address ( home or business ) any foundation manager recipient
or substantial contributor

a Paid during the year

NATIONAL FIRE SAFETY COUN139 NONE LOCAL GOVT ASSIST CHILDREN'S FIRE 80
HOLLEY STREET SAFETY PROGRA
JACKSON,GA 30233

CITY OF JACKSON XMAS FUND135 NONE LOCAL GOVT ASSIST SOCIAL WELFARE 1,500
S MULBERRY STREET PROGRAMS
JACKSON,GA 30233

BUTTS COUNTY SCHOOLS181 NONE PUBLIC ASSIST PUBLIC SCHOOL 100
NORTH MULBERRY STREET SCHOO PROGRAMS
JACKSON,GA 30233

BUTTS COUNTY RECREATION DP O NONE LOCAL GOVT ASSIST PARKS & 150
BOX 967 RECREATION PROGRAMS
JACKSON,GA 30233

BUTTS COUNTY UNITED WAY107 NONE PUBLIC ASSIST SOCIAL WELFARE 2,000
WESTRIDGE INDUSTRIAL CHARI PROGRAMS
MCDONOUGH,GA 30253

SYLVAN GROVE AUXILIARYP 0 NONE PUBLIC ASSIST PUBLIC HEALTH 200
BOX 1897 HOSPI SERVICES
JACKSON,GA 30233

LIFE CHOICES176 INDIAN NONE 501 (C) (3) COMMUNITY PREGNANCY 1,200
SPRINGS STREET SUPPORT
JACKSON,GA 30233

JACKSON HIGH SCHOOL717 NONE PUBLIC SUPPORT PUBLIC SCHOOL 500
HARKNESS ST SCHOO PROGRAMS
JACKSON,GA 30233

BOY SCOUT PACK 169400 NONE 501(C)(3) ASSIST YOUTH SCOUTING 1,000
KINARDS MILL RD ACTIVITIES
JACKSON,GA 30233

PATRNERS FOR SMART GROWTHPO NONE 501(C)(3) SUPPORT LOCAL 500
BOX 1051 COMMUNITY PROGRAM
JACKSON,GA 30233

JACKSON VETERANS MEMORIAL NONE 501(C)(3) SUPPORT LOCAL VETERANS 175
PARKPO BOX 838 MEMORIAL
JACKSON,GA 30233

BUTTS CO CHAMBER OF NONE 501(C)(3) SUPPORT LOCAL 200
COMMERCEPO BOX 147 COMMUNITY PROGRAM
JACKSON,GA 30233

BUTTS CO ARTS COUNCIL436 E NONE 501 (C)(3) SUPPORT PUBLIC LIBRARY 250
COLLEGE ST PROGRAM
JACKSON,GA 30233

BUTTS CO 4-H206 S MULBERRY ST NONE 501(C)(3) SUPPORT YOUTH 1,640
JACKSON,GA 30233 DEVELOPMENT PROGRAMS

MACEDONIA BAPTIST CHURCH151 NONE 501(C)(3) SUPPORT YOUTH 2,500
MACEDONIA CHURCH RD RECREATION PROGRAM
JACKSON,GA 30233

JACKSON ELEMENTARY SCHOOL NONE PUBLIC SUPPORT YOUTH 120
1105 BROWNLEE ROAD SCHOO EDUCATIONAL PROGRAM
JACKSON,GA 30233

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3a 12,115



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491228009732

TY 2011 Accounting Fees Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

DAUSET TRAILS 35,254 1,883 33,371



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491228009732

TY 2011 Compensation Explanation

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Person Name Explanation

WILLIAM M DAVIS

LUKE P WEAVER

BAILY M CROCKARELL

LARRY MORGAN

JOHN L CARTER

DAVID HAISTEN

CLYDE NEWMAN

WILLIAM A FEARS
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TY 2011 Depreciation Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years )

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

FURNITURE 1974-01-01 2,344 2,344 S/L 5 0000

CABIN 1979-01-01 109,020 109,020 S/L 20 0000

CHAIRS 1979-01-01 521 521 S/L 5 0000

LAKE/ROAD 1979-12-31 15,692 15,692 S/L 10 0000

CABIN ADDITION 1980-01-01 13,237 13,237 S/L 20 0000

FURN/DESK 1980-01-01 1,770 1,770 S/L 5 0000

TABLE PCN 1980-01-01 697 697 S/L 7 0000

BLDG VAN DEVENTER 1980-06-30 9,280 9,280 S/L 10 0000

BLDG ADDN 1980-06-30 7,960 7,960 S/L 10 0000

INSULATION 1980-06-30 585 585 S/L 10 0000

LAKE/ROAD 1980-12-01 2,366 2,366 S/L 10 0000

CHAPEL 1981-01-01 17,133 17,133 S/L 20 0000

MGR RESIDENCE 1981-01-01 59,785 59,785 S/L 20 0000

PAVILION 1981-01-01 11,592 11,592 S/L 20 0000

LAKE/ROAD 1981-12-01 3,262 3,262 PRE 10 0000

REST ROOM 1982-01-01 2,624 2,624 PRE 10 0000

CABIN ADDITION 1982-01-01 756 756 PRE 5 0000

25 CHAIRS 1982-11-01 200 200 PRE 5 0000

PLOW 1985-04-01 295 295 PRE 5 0000

LAKE/ROAD 1985-04-05 3,723 3,723 10 0000

ANIMAL CAGES 1985-06-01 7,864 7,864 PRE 10 0000

ANIMAL PENS 1985-10-01 14,349 14,349 PRE 10 0000

REST ROOM 1985-12-01 5,624 5,624 10 0000

FURN/FIXT 1986-02-01 485 485 PRE 5 0000

NEW LAKE 1986-11-01 18,654 18,654 200DB 10 0000

BOARDWALK 1986-11-01 5,226 5,226 200DB 10 0000

SCOUT CAMP 1986-11-01 3,140 3,140 200DB 10 0000

ANIMAL PENS 1986-11-01 13,583 13,583 200DB 7 0000

CABIN ADDITION 1989-03-01 172,414 138,193 S/L 27 5000 6,269 335

ATRIUM 1989-06-30 28,398 19,608 S/L 31 5000 901 48



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

BRIDGE 1989-07-30 20,089 13,817 S/L 31 5000 638 34

UP STAIRS 1989-11-30 3,296 2,232 S/L 31 5000 105 6

ROCK WALL 1990-06-30 3,079 2,036 S/L 31 5000 98 5

LAKE/ROAD 1990-07-12 610 610 S/L 10 0000

WATER LINE 1991-03-06 1,400 1,400 S/L 10 0000

SAW 1992-01-08 510 510 S/L 7 0000

TOOLS 1992-01-15 1,870 1,870 S/L 7 0000

SAW 1992-01-22 591 591 S/L 7 0000

NEW SHOP 1992-02-03 14,189 8,615 S/L 31 5000 450 24

SPRAYER 1992-02-18 1,599 1,599 S/L 7 0000

BEAR HOUSE 1992-02-28 8,648 8,648 S/L 15 0000

FIRE/BURG ALARM 1992-03-06 1,441 1,441 S/L 7 0000

ALARM SYSTEM 1992-03-20 1,363 1,363 S/L 7 0000

CONSTRUCTION 1992-04-01 17,202 17,202 S/L 10 0000

CABINET 1992-06-01 1,080 1,080 200DB 7 0000

AUGER 1992-09-08 133 133 200DB 7 0000

BUSH HOG 1992-09-30 840 840 200DB 7 0000

ANIMAL PENS 1992-09-30 8,652 8,652 200DB 10 0000

ANIMAL PENS 1993-09-30 5,113 5,113 200DB 10 0000

SCAFFOLDS 1993-11-12 637 637 200DB 7 0000

FILING CABINET 1994-03-07 312 312 200DB 7 0000

CEMENT SL 1994-04-15 2,487 2,487 S/L 10 0000

ANIMAL PENS 1994-09-30 11,400 11,400 S/L 7 0000

BARN STORAGE 1994-10-14 40,575 33,474 S/L 20 0000 2,029 108

PRESSURE 1995-02-06 1,066 1,066 S/L 5 0000

DECK/MGR 1995-02-09 2,325 2,325 S/L 10 0000

ANIMAL PENS 1995-08-28 4,649 4,649 S/L 7 0000

POWER EQUIPMENT 1995-09-11 775 775 S/L 7 0000

WELL AND WELL HOUSE 1995-09-11 10,653 10,653 S/L 10 0000

MGR RESIDENCE 1995-10-19 776 776 S/L 7 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years '
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

RESTROOMS 1995-11-03 33,743 33,743 S/L 10 0000

BRIDGE ADDTN 1996-02-02 2,773 2,773 S/L 10 0000

1996 DODGE 1500 PU 1996-04-26 15,956 15,956 S/L 5 0000

CEMENT MIXER 1996-05-08 825 825 S/L 7 0000

AGRA TILLER 1996-08-01 1,797 1,797 S/L 7 0000

MONROE TUFLINE
SCRAPE BLADE

1997-02-06 822 822 S/L 7 0000

STORAGE BARN
IMPROVEMENTS

1997-03-05 5,130 5,130 S/L 10 0000

GAME FENCE 1997-03-13 27,036 27,036 S/L 10 0000

BRIDGE EXTENSION 1997-03-18 4,742 4,742 S/L 10 0000

FENCE 1997-05-29 1,831 1,831 S/L 10 0000

1997 DODGE 1500 PU 1997-06-05 16,137 16,137 S/L 7 0000

NEW BRIDGE 1997-06-09 7,065 7,065 S/L 10 0000

2 OTTERS 1997-07-11 2,000 2,000 S/L 10 0000

BACKHOE W/HITCH AND
FORKS

1997-08-21 20,000 20,000 S/L 7 0000

PICNIC AREA PLAQUE 1997-09-08 800 800 S/L 7 0000

HEATING AND AIR-MGR
RESIDENCE

1997-09-25 1,370 1,370 S/L 7 0000

GAME FENCE 1997-10-10 13,122 13,122 S/L 10 0000

LAKE/ROAD 1997-10-29 2,250 2,250 S/L 10 0000

OTTER PEN 1997-11-24 3,311 3,311 S/L 10 0000

ANIMAL PENS 1997-12-08 7,442 7,442 S/L 10 0000

IRRIGATION SYSTEM 1997-12-08 776 776 S/L 10 0000

1998 DODGE 1500 PU 1997-12-11 15,314 15,314 S/L 5 0000

UNDERGROUND
ELECTRICAL TO LAKE

1998-01-12 30,084 19,931 S/L 20 0000 1,504 81

HRC FURNITURE 1998-01-16 300 300 S/L 7 0000

NEW BRIDGE 1998-02-16 5,154 5,154 S/L 10 0000

ANIMAL TRAIL 1998-02-17 1,800 1,800 S/L 10 0000

NEW WELL-HAMP'S
POND

1998-03-16 3,850 3,850 S/L 10 0000

NEW PAVILION 1998-03-31 43,800 28,470 S/L 20 0000 2,190 117

PIONEER BARN 1998-03-31 51,507 33,480 S/L 20 0000 2,575 137

2 KAYAKS 1998-04-07 1,164 1,164 S/L 7 0000
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BACKHOE 1998-04-16 7,490 7,490 S/L 7 0000

5 PICNIC TABLES 1998-04-17 1,043 1,043 S/L 10 0000

JOHN DEER BACKHOE 1998-05-14 2,824 2,824 S/L 7 0000

CHAPEL IMPROVEMENTS 1998-06-15 1,706 1,706 S/L 10 0000

WELL HOUSE
IMPROVEMENTS

1998-06-15 1,706 1,706 S/L 10 0000

VAN DEVENTER BLDG
REMODELING

1998-06-18 22,273 14,199 S/L 20 0000 1,114 60

AUGER 1998-06-25 2,204 2,204 S/L 7 0000

MOWER 1998-07-18 7,071 7,071 S/L 7 0000

CATTLEGUARD AT LAKE 1998-07-23 1,050 1,050 S/L 7 0000

BOG GARDEN 1998-07-27 11,000 11,000 S/L 10 0000

DUMP TRAILER 1998-08-26 2,857 2,857 S/L 7 0000

FARM EQUIPMENT AND
TOOLS

1998-10-13 9,800 9,800 S/L 7 0000

NATURE CTR-NEW
DRIVEWAY

1998-12-10 9,555 5,892 S/L 20 0000 478 25

BRIDGE IMPROVEMENTS 1998-12-16 1,081 1,081 S/L 10 0000

NEW DRIVEWAY-GRAVEL
& STONE

1999-01-11 1,511 1,511 S/L 7 0000

FLAGSTONE WALKWAY-
MEMORIAL GARDEN

1999-01-11 12,355 7,567 S/L 20 0000 618 33

CHILDREN'S KNOT
GARDEN

1999-02-23 9,072 9,072 S/L 10 0000

MANAGER'S
RESIDENCE-NEW FLOOR
IMPROVEMENTS

1999-03-01 10,833 6,545 S/L 20 0000 542 29

GROUSER BLADE 1999-03-24 4,227 4,227 S/L 7 0000

RHINO TILLER 1999-05-10 516 516 S/L 7 0000

KAYAK 1999-06-03 480 480 S/L 7 0000

KAYAK 1999-06-03 480 480 S/L 7 0000

560 TANK 1999-06-08 578 578 S/L 7 0000

LAKE & ROAD-GRAVEL 1999-08-05 1,150 1,150 S/L 7 0000

WELL 1999-09-30 8,000 8,000 S/L 10 0000

STORAGE BINS 1999-10-04 5,000 5,000 S/L 7 0000

BARNYARD EXHIBIT 1999-11-08 1,779 1,779 S/L 7 0000

REZNOR HEATER 2000-01-21 1,288 1,288 S/L 7 0000

J D TRENCHER 2000-02-01 3,531 3,531 S/L 7 0000

134 57 TONS 5 STONE 2000-02-18 1,894 1,894 S/L 7 0000
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CHILDRENS GARDEN 2000-03-02 35,978 19,938 S/L 20 0000 1,799 96

POTTING SHED 2000-03-08 3,530 3,530 S/L 10 0000

AERIAL PHOTOS-DAUSET
TRAILS

2000-03-08 2,810 2,810 S/L 7 0000

MGRS RESIDENCE-
PAVILION
IMPROVEMENTS

2000-03-15 1,317 1,317 S/L 10 0000

GREENHOUSE 2000-03-30 4,825 2,654 S/L 20 0000 241 13

KAYAK 2000-04-01 439 439 S/L 7 0000

KAYAK 2000-04-01 439 439 S/L 7 0000

STONE WALKWAY-
CHILDREN'S GARDEN

2000-04-18 11,580 6,321 S/L 20 0000 579 31

14' DOLPHIN KAYAK 2000-05-08 587 587 S/L 7 0000

NATURE CTR-LAKE AND
ROAD GRAVEL

2000-05-08 1,727 1,727 S/L 7 0000

JOHN DEERE 5105
TRACTOR

2000-05-12 15,125 15,125 S/L 7 0000

OVERHEAD DOOR-SHOP
BLDG

2000-06-08 1,330 1,330 S/L 10 0000

OVERHEAD DOOR-SHOP
BLDG

2000-06-08 1,330 1,330 S/L 10 0000

STONE COVERING-BEAR
DEN

2000-08-14 4,250 2,267 S/L 20 0000 212 11

STONE WALKWAY-
CHAPEL

2000-08-22 8,200 4,339 S/L 20 0000 410 22

DIGGER WITH AUGER 2000-09-07 696 696 S/L 7 0000

NATURE CTR-LAKE AND
ROAD GRAVEL

2000-09-11 1,519 1,519 S/L 7 0000

AERATOR 2000-10-17 753 753 S/L 7 0000

FOLDING MACHINE 2000-10-17 542 542 S/L 7 0000

DIGITAL CAMERA AND
CARD

2001-01-03 549 549 S/L 5 0000

NATURE CTR-LAKE AND
ROAD GRAVEL

2001-01-17 633 633 S/L 7 0000

CANOE WITH PADDLES 2001-02-08 788 788 S/L 7 0000

CANOE WITH PADDLES 2001-02-08 788 788 S/L 7 0000

TURKEY ROOST
PLATFORM

2001-03-12 1,258 1,258 S/L 10 0000

TURKEY ROOST
PLATFORM

2001-03-12 1,258 1,258 S/L 10 0000

TURKEY ROOST
PLATFORM

2001-03-12 1,258 1,258 S/L 10 0000

CANOE/BOAT SHED 2001-03-13 4,022 4,022 S/L 10 0000

OVERHEAD DOOR-
CANOE/BOAT SHED

2001-03-21 687 687 S/L 10 0000

CHAIN LINK FENCE-
ANIMAL PENS

2001-03-22 11,029 11,029 S/L 10 0000

PICNIC TABLES 2001-04-18 555 555 S/L 7 0000
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GRAVEL-ROAD
IMPROVEMENTS

2001-06-13 6,773 6,773 S/L 7 0000

ANIMAL PEN
IMPROVEMENTS

2001-07-05 1,455 1,455 S/L 7 0000

ANIMAL SHELTER 2001-07-13 517 517 S/L 7 0000

FLATBED TRAILER 2001-08-03 589 589 S/L 7 0000

NATURE CTR IMPROV-
SIDING, FLOORING,
CARPET

2001-08-08 27,564 14,651 150DB 20 0000 1,230 66

DISK HARROW 2001-08-21 900 900 S/L 7 0000

BRUSH CUTTER 2002-03-20 2,175 2,175 S/L 7 0000

STIHL SAW 2002-05-08 631 631 S/L 7 0000

LAWN MOWER 2002-06-06 8,774 8,774 S/L 7 0000

WATER MAIN AND
METER

2002-06-06 18,475

FENCING 2002-06-18 1,621 1,418 S/L 10 0000 162 9

CHAPEL BENCHES 2002-08-28 3,619 3,106 S/L 10 0000 362 19

COMPUTER 2002-11-18 956 956 S/L 5 0000

TENTS 2003-03-26 1,177 1,177 S/L 7 0000

HOOPER TRAILER 2003-06-03 1,000 1,000 S/L 7 0000

SKID STEER BUCKETS 2003-07-02 530 530 S/L 7 0000

BLOWER 2003-09-30 214 214 S/L 7 0000

BLOWER 2003-09-30 428 428 S/L 7 0000

MOWER 2003-09-30 267 267 S/L 7 0000

GRAPPLE RAKE 2004-01-30 2,475 2,475 S/L 7 0000

JOHN DEERE GATOR 2004-02-29 6,313 6,313 S/L 7 0000

FRONT TINE TILLER 2004-03-16 508 508 S/L 7 0000

HONDA GENERATOR 2003-12-03 742 742 S/L 7 0000

DAUGHTRY CENTER AIR
CONDITIONER

2003-06-30 2,754 2,134 S/L 10 0000 276 15

RESTROOMS 2003-04-30 4,898 3,878 S/L 10 0000 489 26

DUCK POND 2004-03-12 595 421 S/L 10 0000 60 3

SYRUP SHED 2003-10-09 2,367 526 S/L 31 5000 75 4

SYRUP MILL, ZINC AND
COPPER PAN

2004-12-31 1,200 238 S/L 31 5000 38 2

SYRUP TROUGH 2004-12-21 3,168 629 S/L 31 5000 100 5

SYRUP SHED AND FIRE
PIT

2005-01-10 3,267 648 S/L 31 5000 104 6
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25 CHAIRS 2004-05-04 521 360 S/L 10 0000 53 3

80 CHAIRS 2004-09-20 1,824 1,185 S/L 10 0000 183 10

NEW HOLLAND TC 30
TRACTOR HK157

2004-05-17 10,176 6,954 S/L 10 0000 1,017 54

TREE AUGER 2004-04-21 652 451 S/L 10 0000 65 3

CHAIN SAW 2004-09-29 995 924 S/L 7 0000 71 4

POWER HIG, SPOOL GUN
AND ADAPTER

2004-10-20 1,635 1,499 S/L 7 0000 136 7

WINDOWS-MGR
RESIDENCE

2004-09-08 3,758 786 S/L 31 5000 119 7

SOD & TOP SOIL-MGR
RESIDENCE &
DAUGHTRY CTR

2004-11-08 2,680

FURNACE 2004-12-09 1,250 792 S/L 10 0000 125 6

WELL PUMP 2004-04-21 1,485 1,027 S/L 10 0000 148 8

DAUGHTRY CTR
GUTTERS

2004-08-17 644 606 S/L 7 0000 38 2

NATURE CTR-LAKE &
ROAD IMPROVEMENTS

2005-03-07 1,410 1,225 S/L 7 0000 185 10

PIG PEN AT BARN 2004-06-08 874 597 S/L 10 0000 88 5

10 PICNIC TABLES 2004-05-07 2,250 2,223 S/L 7 0000 27 1

TRAILER 2006-03-17 2,000 2,000 S/L 5 0000

ANIMAL PENS 2005-04-12 800 480 S/L 10 0000 80 5

ANIMAL PENS 2005-05-05 3,160 1,870 S/L 10 0000 316 17

METAL ROOF ON
DIRECTORS HOUSE

2005-05-26 4,505 674 S/L 39 0000 115 6

FINISHING MOWER 2005-06-07 2,695 2,246 S/L 7 0000 385 20

PAVING 2005-06-23 87,600 71,957 S/L 7 0000 12,514 669

GATOR BED, DRAG
HARROW

2005-07-12 2,180 1,790 S/L 7 0000 312 16

BUSH HOG - ROTARY
MOWER

2005-08-08 5,783 4,682 S/L 7 0000 826 44

2 WINDOWS 2005-11-02 1,105 154 S/L 39 0000 28 2

3 REFRIGERATORS 2005-11-28 1,350 1,029 S/L 7 0000 192 10

GRANITE FLOOR -
WONDER ROOM

2006-01-12 5,018 1,317 S/L 20 0000 251 14

FENCE - ANIMAL PENS 2006-03-22 2,458 1,229 S/L 10 0000 246 13

POLE BARN 2005-05-10 10,871 3,216 S/L 20 0000 544 29

PICNIC TABLES 2005-06-24 500 411 S/L 7 0000 71 4

PICNIC SHELTER 2005-10-06 3,986 3,132 S/L 7 0000 569 30

CORN CRIB 2006-02-08 4,067 3,002 S/L 7 0000 581 31



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

FENCE 2006-02-20 4,875 2,478 S/L 10 0000 488 26

AIR CONDITIONER 2005-09-12 575 321 S/L 10 0000 58 3

HP 2550 COLOR U
PRINTER

2005-09-20 535 535 S/L 5 0000

POTTING SHED 2006-02-08 995 734 S/L 7 0000 142 8

METAL ROOF ON
COVERED BRIDGE - DT

2005-05-26 4,000 1,167 S/L 20 0000 200 11

2003 DODGE 2500
TRUCK

2006-04-03 14,130 14,130 S/L 5 0000

2005 JEEP LIBERTY 2006-04-03 15,079 15,079 S/L 5 0000

HEAT PUMP 2006-07-11 2,600 1,235 S/L 10 0000 260 13

FRONT END LOADER 2006-07-06 3,565 2,419 S/L 7 0000 509 28

DELL COMPUTER 2006-09-18 576 518 S/L 5 0000 58 3

COMPUTER 2006-12-15 851 738 S/L 5 0000 113 6

ANIMAL PENS 2006-04-19 7,375 3,626 S/L 10 0000 737 39

ANIMAL PENS 2006-10-23 1,057 467 S/L 10 0000 106 6

ANIMAL PENS 2006-11-30 1,057 458 S/L 10 0000 106 5

ANIMAL PENS 2006-12-18 733 311 S/L 10 0000 74 4

ANIMAL PENS 2006-12-30 733 311 S/L 10 0000 74 4

ANIMAL PENS 2007-02-07 1,129 470 S/L 10 0000 113 6

ANIMAL PENS 2007-02-12 5,701 2,375 S/L 10 0000 570 31

ANIMAL PENS 2007-03-07 691 282 S/L 10 0000 69 3

COPY MACHINE 2006-04-19 704 693 S/L 5 0000 11 1

ANIMAL PENS 2006-07-06 1,016 483 S/L 10 0000 101 5

ANIMAL PENS 2006-08-07 510 238 S/L 10 0000 51 3

(3) WAREHOUSE
HEATERS

2006-12-31 2,500 1,518 S/L 7 0000 357 19

REPIPING DAUGHTRY
CENTER

2007-03-14 2,505 262 S/L 39 0000 65 4

TABLE SAW 2007-02-08 688 410 S/L 7 0000 98 5

NATURE CENTER -
GRAVEL & SAND

2007-03-19 1,915 1,094 S/L 7 0000 274 15

REPIPING DAUGHTRY
CENTER

2007-01-11 1,676 183 S/L 39 0000 43 2

NATURE CENTER -
PARKING LOT/AREA
IMPROVEMENTS

2006-06-09 2,449 1,691 S/L 7 0000 350 19

FOOD PREP BUILDING 2007-03-15 125,596 13,150 S/L 39 0000 3,220 172

ENTRANCE SIGN
DAUSET TRAILS

2008-03-06 1,257 554 S/L 7 0000 179 9
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METAL ROOF - 2007-06-28 1,667 160 S/L 39 0000 43 2
PAVILLION RESTROOM

ANIMAL CARE BUILDING 2007-11-28 21,517 1,839 S/L 39 0000 552 30

DECK - DAUSET TRAILS 2007-07-06 10,866 4,075 S/L 10 0000 1,086 58

SMOKEHOUSE 2008-02-07 4,314 350 S/L 39 0000 111 6

GAS LOGS REPLACED DT 2008-01-14 614 285 S/L 7 0000 88 5
DAUGHTRY CTR

FLAG POLE - DAUGHTRY 2008-01-21 1,049 474 S/L 7 0000 150 8
FDN BLDG

2006 DODGE RAM 1500 2007-04-02 17,515 14,012 S/L 5 0000 3,503 187
ST RC 1D7HA

ENTRANCE SIGN - 2008-01-16 1,574 712 S/L 7 0000 225 12
DAUSET TRAILS

AIR CONDITIONER 2007-04-26 1,525 597 S/L 10 0000 153 8
REPAIRS - DAUGHTRY
CTR

4 WEATHERPROOFING 2007-08-27 509 183 S/L 10 0000 50 3
KITS - NATURE CENTER

BASEMENT DUCTWORK 2007-10-08 7,500 2,625 S/L 10 0000 750 40
- DAUGHTRY CTR

EXTERIOR CABIN & 2007-10-29 2,742 240 S/L 39 0000 70 3
DECK REPAIRS DT

GAS LOGS - DAUGHTRY 2007-11-28 669 319 S/L 7 0000 95 5
CTR

PROPANE HEATER - 2008-01-07 441 205 S/L 7 0000 63 4
ANIMAL CARE BUILDING

REMODELING KITCHEN - 2008-02-28 23,756 1,878 S/L 39 0000 609 32
DAUGHTRY CENTER

REMODELING TO 2008-03-13 16,196 1,280 S/L 39 0000 416 23
MANAGER'S RESIDENCE
DT

RADIOS 2007-04-17 474 265 S/L 7 0000 68 3

TURF CRUISER UTILITY 2007-04-20 5,805 3,248 S/L 7 0000 829 44
VEHICLE

2007 HONDA 4- 2007-04-24 3,837 2,147 S/L 7 0000 548 30
WHEELER

HAND DRYERS - DT 2007-06-06 4,560 2,497 S/L 7 0000 651 34

JOHN DEER GATOR 2007-12-18 7,599 3,528 S/L 7 0000 1,086 58

INTEL PENTIUM DUAL- 2008-02-20 801 353 S/L 7 0000 114 7
CORE PROCESSOR
E2140

SAND 2007-04-06 790 451 S/L 7 0000 113 6

GRAVEL 2007-06-26 678 363 S/L 7 0000 97 5

LIME PASTURE 2008-03-06 1,143 503 S/L 7 0000 164 9

INSULATION OF SETTLE 2008-03-31 924 277 S/L 10 0000 93 5
COTTAGE

COYOTE CAGE 2007-04-19 13,422 5,257 S/L 10 0000 1,342 71
FENCE/OTTER
OVERLOOK

FLOOR COATING - 2007-11-05 1,850 632 S/L 10 0000 185 10
WONDER ROOM

COYOTE PEN 2008-03-20 797 239 S/L 10 0000 80 4

4 SUPER SIXTY 2008-02-20 354 156 S/L 7 0000 50 3
MACHINES (FISH
FEEDERS)
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FRONT PORCH REPAIRS
- DAUGHTRY FDN

2007-08-02 2,178 799 S/L 10 0000 218 12

WATER LINE TO VISITOR
CTR/COTTAGE

2008-05-08 5,350 1,560 S/L 10 0000 535 28

PUMP HOUSE
CONSTRUCTION

2008-08-07 1,820 485 S/L 10 0000 182 10

SYRUP CHIMNEY 2009-02-27 7,139 381 S/L 39 0000 183 10

COOLER COMPRESSOR 2008-10-01 1,381 345 S/L 10 0000 138 7

WINDOWS - NATURE
CENTER

2008-06-02 12,224 888 S/L 39 0000 313 17

MEAT PROCESSING
EQUIPMENT/WALK IN
COOLER

2008-05-08 6,500 1,896 S/L 10 0000 650 35

CHAIN HOIST 2008-06-09 1,800 510 S/L 10 0000 180 9

BEACH SAND 2008-04-10 890 381 S/L 7 0000 128 7

HORSE TRAIL PARKING 2008-05-08 6,375 2,656 S/L 7 0000 911 49

(2) AIR NAILER/AIR
HOSE

2008-08-21 618 228 S/L 7 0000 88 4

FARM ANIMAL WATER
TROUGHS

2008-09-02 1,527 394 S/L 10 0000 153 9

WATERLINE TO BARN 2008-10-06 1,634 409 S/L 10 0000 163 8

COYOTE OVERLOOK 2009-02-05 1,026 222 S/L 10 0000 103 6

SETTLE COTTAGE
RENOVATION

2008-08-05 70,670 4,832 S/L 39 0000 1,812 97

ALARM SYSTEM - SETTLE
COTTAGE

2008-08-07 536 204 S/L 7 0000 77 4

QUIET BLOWER 2008-09-25 674 241 S/L 7 0000 96 5

METAL ROOF - CABIN
NATURE CTR

2009-03-30 3,368 173 S/L 39 0000 86 4

OUTDOOR AC UNIT 2009-06-18 1,900 85 S/L 39 0000 49 3

NEW ROOF 2009-06-23 5,292 237 S/L 39 0000 136 7

BLACKSMITH SUPPLIES 2009-05-12 500 137 S/L 7 0000 71 4

ANVIL FOR BLACKSMITH
FORGE

2009-05-14 550 105 S/L 10 0000 55 3

SYRUP SHED CHIMNEY 2009-08-21 3,885 158 S/L 39 0000 99 5

COOLER SHED 2009-08-11 2,400 103 S/L 39 0000 61 4

BLACKSMITH FORGE
CHIMNEY

2009-08-28 3,340 136 S/L 39 0000 85 4

BLACKSMITH SHED 2009-09-17 2,767 106 S/L 39 0000 71 4

BLACKSMITH FORGE
CHIMNEY

2009-09-25 2,519 97 S/L 39 0000 65 3

BLACKSMITH FORGE
ELECTRICAL

2009-10-29 846 31 S/L 39 0000 21 1

BLACKSMITH FORGE
ROOF

2009-11-04 1,675 61 S/L 39 0000 43 3

BLACKSMITH SHED
ELECTRICAL

2009-11-12 553 20 S/L 39 0000 14 1
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BLACKSMITH SHED
TOPSOIL

2009-11-04 268 10 S/L 39 0000 7

SYRUP SHED
ELECTRICAL

2009-10-29 480 17 S/L 39 0000 13 1

NEW SPLIT RAIL FENCE
THROUGHOUT DT

2010-02-05 14,902 1,159 S/L 15 0000 993 53

TABLES FOR ATRIUM
ROOM

2009-04-02 1,047 299 S/L 7 0000 150 8

ICE MACHINE 2009-07-08 4,741 553 S/L 15 0000 316 17

16" CHAINSAW 27479 2009-04-07 289 83 S/L 7 0000 41 2

20" CHAINSAW 27872 2009-04-07 449 128 S/L 7 0000 65 3

PHILLIPS HEARTSTART
DEFIBRILLATOR PCKG

2009-05-13 1,629 312 S/L 10 0000 163 9

FREEZER-ANIMAL FEED
BLDG

2009-06-22 495 87 S/L 10 0000 49 2

FREEZER-ANIMAL FEED
BLDG

2009-06-22 495 87 S/L 10 0000 49 3

FREEZER-ANIMAL FEED
BLDG

2009-06-22 495 87 S/L 10 0000 49 3

REFRIGERATOR-ANIMAL
FEED BLDG

2009-06-22 495 87 S/L 10 0000 49 2

HAY ELEVATOR FOR
BARN

2009-05-18 1,541 188 S/L 15 0000 103 6

HONDA GENERATOR
EM650

2009-06-23 3,032 354 S/L 15 0000 202 11

HONDA GENERATOR
EM380

2009-07-27 2,247 250 S/L 15 0000 149 8

ROTARY MOWER BLADES 2009-09-22 687 147 S/L 7 0000 99 5

AIRLESS PAINT SPRAYER 2009-09-03 583 132 S/L 7 0000 83 4

HUV 16378 2009-12-02 9,210 1,228 S/L 10 0000 921 50

HUV 16378 2009-12-02 9,210 1,228 S/L 10 0000 921 49

HUV 16378 2009-12-02 9,210 1,228 S/L 10 0000 921 49

BOOSTER BOXES 2010-02-10 565 94 S/L 7 0000 81 4

KOBALT 9 DRAWER
TOOL BOX

2010-02-10 498 58 S/L 10 0000 50 3

KOBALT 11 DRAWER
TOOL BOX

2010-02-10 647 75 S/L 10 0000 65 3

GRAVEL FOR BACK RD &
PAVILLION II

2010-02-04 4,012 669 S/L 7 0000 573 31

PIPE & GRAVEL B/T
VISITOR CTR &
PAVILION I

2010-03-05 2,441 378 S/L 7 0000 349 19

MULE AND GEAR 2009-12-09 2,000 381 S/L 7 0000 286 15

ANIMAL PENS 2009-06-01 623 114 S/L 10 0000 62 3

RIVER OTTER EXHIBIT 2009-08-06 576 96 S/L 10 0000 58 3

ELECTRIC FENCE FOR
BISON & GOAT PENS

2009-07-14 1,167 204 S/L 10 0000 117 7

SCREECH OWL PEN 2010-01-12 631 79 S/L 10 0000 63 3
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MULE AND COW FENCE 2010-01-12 1,447 181 S/L 10 0000 145 8

FURNACE-VISITOR CTR-
DT

2009-12-21 2,645 331 S/L 10 0000 264 14

PAVILLION 1 ROOF 2010-04-14 4,900 126 S/L 39 0000 125 6

CHAPEL ROOF 2010-04-26 5,100 120 S/L 39 0000 131 7

BISON PEN ROOF 2010-06-03 1,380 29 S/L 39 0000 36 2

TRACTOR BARN ROOF 2010-06-03 6,000 128 S/L 39 0000 154 9

AUTOMATIC GATE
SYSTEM

2010-05-05 6,450 591 S/L 10 0000 645 34

3 TON 410 A HEAT/AIR
UNIT

2010-09-21 3,600 46 S/L 39 0000 92 5

2010 DODGE CARAVAN
2D4RN

2011-02-01 24,785 826 S/L 5 0000 4,957 265

ROUND TABLES FOR
ATRIUM

2010-04-26 529 69 S/L 7 0000 76 4

W D ALLIS CHALMER
TRACTOR

2010-05-12 3,500 321 S/L 10 0000 350 18

GARDEN TILLER 2010-06-08 847 101 S/L 7 0000 121 7

GRAVEL-ROAD
IMPROVEMENTS

2011-03-30 3,964 S/L 7 0000 566 30

BOBCAT PEN 2010-08-12 4,509 301 S/L 10 0000 450 24

GRAY FOX PEN 2010-08-12 4,509 301 S/L 10 0000 450 24

REPTILE EXHIBIT 2010-09-07 1,191 69 S/L 10 0000 120 7

FORSYTH FEED & SEED 2011-04-07 2,142 S/L 10 0000 214 11

WHITAKER BUILDERS &
SUPPLY

2011-04-07 1,745 S/L 10 0000 175 9

WHITAKER BUILDERS &
SUPPLY

2011-06-06 1,100 S/L 10 0000 92 5

DONCO INC 2012-02-20 2,492 S/L 10 0000 21 1

R&B METAL
STRUCTURES

2012-02-20 5,276 S/L 10 0000 44 3

ANDERSON
CONTRACTING

2012-03-07 10,850 S/L 10 0000 90 5

WHITAKER BUILDERS &
SUPPLY

2012-03-07 2,021 S/L 10 0000 17 1

ANDERSON
CONTRACTING

2012-03-17 1,950 S/L 10 0000

WHITAKER BUILDERS
AND SUPPLY

2012-03-07 791 S/L 10 0000 7

BANKCARD CENTER 2011-04-25 1,287 S/L 10 0000 118 6

LEWIS & MALONE
HEATING & AIR

2012-03-01 4,574 S/L 10 0000 38 2

LEWIS & MALONE
HEATING & AIR

2012-03-07 3,358 S/L 10 0000 28 2

CENTRAL GA EMC 2012-03-13 816 S/L 10 0000 7

CARDMEMBER SERVICE 2011-06-20 1,267 S/L 10 0000 95 5



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years '
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

RADIO ACTIVE (BED
LINERS)

2012-02-15 696 S/L 5 0000 23 1

DORMAN DODGE 2012-02-09 68,979 S/L 5 0000 2,299 123

HARRY LEWIS 2012-02-09 3,210 S/L 5 0000 107 6

TALL PAUL'S CAMPTER &
AWNING

2012-03-01 1,420 S/L 5 0000 24 1

WAYFAIR 2012-02-17 4,430 S/L 7 0000 53 3

STANANCO 2011-05-10 984 S/L 7 0000 129 7

BANKCARD CENTER 2011-06-28 2,143 S/L 10 0000 161 9

AIRGAS SOUTH 2011-08-17 1,697 S/L 7 0000 141 7

BANKCARD CENTER 2011-08-24 3,651 S/L 10 0000 213 11

NORTHERN TOOL 2012-02-14 610 S/L 7 0000 15 1

WALMART TVS 2012-02-12 1,513 S/L 7 0000 36 2

ADRENALIN
POWERSPORTS

2012-02-10 11,259 S/L 7 0000 268 14

HOOPER TRAILER SALES 2012-02-10 6,147 S/L 7 0000 146 8

YANCY BROS CO 2012-02-10 57,690 S/L 7 0000 1,374 74

BLACKSMITHS DEPOT-
KAYNE & SON

2012-02-22 2,095 S/L 10 0000 17 1

ADVANCED POWER
EQUIPMENT

2012-02-22 12,305 S/L 7 0000 146 7

BREWER IMPLEMENT 2012-02-22 9,630 S/L 10 0000 80 5

GRIZZLY INDUSTRIAL 2012-02-22 2,617 S/L 10 0000 22 1

GRIZZLY INDUSTRIAL 2012-02-22 1,845 S/L 10 0000 15 1

HOOPER TRAILER SALES 2012-02-22 4,280 S/L 7 0000 51 2

CLINT BRITTON 2012-03-07 1,500 S/L 10 0000 13 1

SPORTS CENTER 2012-03-12 812 S/L 7 0000 10 1

SECTION 8 2012-03-16 862 S/L 7 0000

STOVALL & CO 2012-03-01 3,580 S/L 10 0000 30 1

IRRIGATION
INSTALLATION

2012-03-02 3,250 S/L 10 0000 27 2

VOSS SIGNS 2012-03-13 755 S/L 10 0000 6

ADRENALIN
POWERSPORTS

2012-03-17 12,671 S/L 7 0000

MIDSOUTH DIST 2012-03-20 583 S/L 10 0000

NEWEGG 2012-03-20 1,346 S/L 10 0000

I
NORTHERN TOOL 2012-03-20 951 S/L 7 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

CNH CAPITAL 2012-03-30 2,461 S/L 10 0000

PEEK TRUCKING 2011-04-26 1,320 S/L 7 0000 173 9

PEEK TRUCKING 2012-03-30 6,342 S/L 7 0000

HAWKES 2011-10-04 1,000 S/L 10 0000 50 3

MOSCOW HIDE AND
FUR

2012-02-22 1,563 S/L 10 0000 13 1

FORSYTH FEED & SEED 2011-04-07 1,578 S/L 10 0000 158 8

RAISED LIVESTOCK 2011-04-01 200DB 7 0000
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TY 2011 Employee Compensation Explanation

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Employee Explanation

ISAAC ENGLISH
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Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2011 Gain/ Loss from Sale of Other Assets Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Name Date Acquired How Acquired Date Sold Purchaser Name Gross Sales Price Basis Basis Method Sales Expenses Total (net) Accumulated Depreciation

RAISED LIVESTOCK 2011-04 PURCHASE 2012-03 2,056 2,056
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TY 2011 Investments Corporate
Bonds Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Name of Bond End of Year Book
Value

End of Year Fair
Market Value

INVSTS-MS-5830G 911,300 921,142
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TY 2011 Investments Corporate
Stock Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Name of Stock End of Year Book
Value

End of Year Fair
Market Value

INVSTS-MS-5833G 982,213 1,009,277

INVSTS-SMITH BARNEY MGD (44766-11) 2,087,894 2,580,962

INVSTS-SMITH BARNEY (45148-17) 7,401

INVSTS-SMITH BARNEY (44770-15) 237,407 272,893

INVSTS-SMITH BARNEY (44771-14) 760,737 880,815

INVSTS-SMITH BARNEY (44772-13) 1,158,232 1,385,022

INVSTS-SMITH BARNEY (44765-12) 1,216,007 1,718,759

INVSTS-SMITH BARNEY (44767-10) 232,925 301,127

INVSTS-1678B 951,978 1,274,922

INVSTS-0086C

INVSTS-B TO 0103C 3,123,235 3,091,970

INVSTS - SMITH BARNEY (1865-D)

INVSTS - SMITH BARNEY (0355-F) 970,258 1,076,579

INVSTS-MS-2754G-COMMODITIES 588,472 484,011
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TY 2011 Investments Government
Obligations Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

US Government Securities - End of
Year Book Value : 9,369,046

US Government Securities - End of
Year Fair Market Value : 9,352,088

State & Local Government
Securities - End of Year Book

Value:

State & Local Government
Securities - End of Year Fair

Market Value:
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TY 2011 Investments - Other Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category / Item Listed at Cost or
FMV

Book Value End of Year Fair
Market Value

LAND-OFF GRIFFIN ROAD AT COST 357,922 1,150,000

LAND-N. PAUL MADDOX ROAD AT COST 368,174 1,198,195
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TY 2011 Land, Etc. Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category / Item Cost / Other
Basis

Accumulated
Depreciation

Book Value End of Year Fair
Market Value

REPLACEMENT EQUIPMENT 51,808 24,574 27,234 27,234

VAN DEVENTER BLDG 56,901 37,622 19,279 19,279

EQUIPMENT 16,964 14,894 2,070 2,070

VEHICLES 193,221 102,367 90,854 90,854

FURNITURE AND FIXTURES 22,757 16,500 6,257 6,258

CABIN-NATURE CENTER 435,634 325,180 110,454 110,454

EQUIPMENT-NATURE CENTER 341,013 154,254 186,759 186,759

LAKE AND ROAD-NATURE CENTER 232,628 191,974 40,654 40,654

CHAPEL-NATURE CENTER 35,758 27,307 8,451 8,451

MGR RESIDENCE-NATURE CENTER 190,585 86,501 104,084 104,085

PAVILION-NATURE CENTER 61,959 42,706 19,253 19,253

STORAGE BARN 51,705 40,915 10,790 10,790

SYRUP SHED CONSTRUCTION 21,506 3,210 18,296 18,296

ANIMAL CAGES 7,864 7,864

ANIMAL PENS 149,260 110,177 39,083 39,082

RESTROOMS 46,889 46,358 531 531

BLACKSMITH SHED & FORGE 15,113 1,153 13,960 13,960

BOARDWALK 5,226 5,226

BOY SCOUT CAMPING AREA 3,140 3,140

BRIDGE - DAUSET TRAILS 44,904 36,637 8,267 8,267

NEW SHOP 16,848 11,724 5,124 5,124

BEAR HOUSE 12,898 11,127 1,771 1,771

OTHER FIXED ASSETS 264,380 90,973 173,407 173,406

WELL AND WELL HOUSE 27,514 26,052 1,462 1,462

GAME FENCE 40,157 40,157

ANIMALS 4,000 2,667 1,333 1,333

PIONEER BARN 53,048 36,346 16,702 16,702

MEMORIAL GRDN-
WALKWAY/FLAGSTN

12,355 8,185 4,170 4,170

BOG GARDEN 11,000 11,000

KNOT GARDEN 9,072 9,072



Category / Item Cost / Other
Basis

Accumulated
Depreciation

Book Value End of Year Fair
Market Value

CHILDRENS GARDEN 47,558 28,636 18,922 18,922

LAND IMPROVEMENTS 18,475 18,475 18,475

LAND-MRS. DP SETTLE 400,949 400,949 1,498,096

LAND-MT. VERNON 221,000 221,000 952,433

LAND-GA CRAFT 112,500 112,500 344,960

LAND-28.72 ACRES 25,853 25,853 114,880

LAND-MCMICHAEL 55,000 55,000 126,007

LAND-FRANKLIN 269,036 , 269,036 331,344

LAND - LAKE CLARK ROAD 366,310 366,310 304,875
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TY 2011 Other Expenses Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Revenue and Expenses
per Books

Net Investment
Income

Adjusted Net Income Disbursements for
Charitable Purposes

DAUSET TRAILS

BANK CHARGES 248 13 235

UTILITIES 4,667 249 4,418

TELEPHONE 2,084 111 1,973

GAS AND OIL 429 23 406

POSTAGE 158 8 150

LANDSCAPING 1,600 85 1,515

INSURANCE 58,483 3,124 55,359

DUES AND SUBSCRIPTIONS 1,044 56 988

UTILITIES 26,316 1,406 24,910

TELEPHONE 4,583 245 4,338

GAS AND OIL 9,738 520 9,218

POSTAGE 286 15 271

STAFF DEVEL/CONT EDU 1,628 87 1,541

EQUIPMENT RENTAL 6,756 361 6,395

UNIFORMS 2,220 119 2,101

LANDSCAPING 23,154 1,237 21,917

ANIMAL FOOD 39,181 2,093 37,088

DUES AND SUBSCRIPTIONS 1,534 82 1,452

PUBLICITY 1,634 87 1,547

VET FEES 2,400 128 2,272

MISCELLANEOUS 6,341 339 6,002

SUPPLIES 59,910 3,201 56,709
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TY 2011 Other Income Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Revenue And
Expenses Per Books

Net Investment
Income

Adjusted Net Income

DAUSET TRAILS 46,230 46,230
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TY 2011 Other Liabilities Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Beginning of Year -
Book Value

End of Year - Book
Value

STATE TAX WITHHELD 1,617 1,731

RETIREMENT W/H PAYABLE 150 150
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TY 2011 Other Professional Fees Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

BROKERAGE INVESTMENT 148,785 148,785
FEES
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TY 2011 Taxes Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment
Income

Adjusted Net
Income

Disbursements for
Charitable
Purposes

TAXES AND LICENSES 13,686 13,686

TAXES-FOREIGN 9,764 9,764

DAUSET TRAILS 50,983 2,723 48,260
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4562 Depreciation and Amortization OMB No 1545-0172
Form

(Including Information on Listed Property) 2011
Department of the Treasury

Attachment
► See separate instructions . ► Attach to your tax return . Sequence No 179

Internal Revenue Service (99)

Name(s) shown on return Business or activity to which this form relates Identifying number
DAUGHTRY FOUNDATION INC

DAUSET TRAILS 58-0673985

Election To Expense Certain Property Under Section 179

Note ; If you have any listed prop erty, complete Part V before you complete Part I.
1 Maximum amount (see instructions) 1 500,000

2 Total cost of section 179 property placed in service (see instructions) 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 2,000,000

4 Reduction in limitation Subtract line 3 from line 2 If zero or less, enter -0- 4

5 Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If married filing

separately, see instructions 5

6 (a) Description of property
(b) Cost (business use I (c) Elected cost

only)

7 Listed property Enter the amount from line 29 7

8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7

9 Tentative deduction Enter the smaller of line 5 or line 8

10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562

11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions)

12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11

13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 13

Note : Do not use Part II or Part III below for listed property . Instead, use Part V.

Sp ecial De p reciation Allowance and Other De p reciation ( Do not include listed p ro

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions)

15 Property subject to section 168(f)(1) election

16 Other depreciation (including ACRS)

MACRS Depreciation ( Do not include listed property.) (See Instructions.)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2011 17 11,720

18 If you are electing to group any assets placed in service during the tax year into one or more

general asset accounts, check here F

Section B-Assets Placed in Service Durin 20 11 Tax Year Usin the General De p reciation Sy stem

(a) Classification of
property

(b) Month and
year placed in

service

(c) Basis for
depreciation

(business/investment
use

only-see instructions)

(d) Recovery
period (e) Convention (f) Method

(g)Depreciation
deduction

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

hResidential rental 27 5 yrs MM S/L

property 27 5 yrs M M S/L

i Nonresidential real 39 yrs MM S/L

property M M S/L

Section C-Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs S/L

c40-year 40 yrs MM S/L

•;^vi Summary ( see instructions )

21 Listed property Enter amount from line 28 21

22 Total . Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations-see instructions 22 96,004

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions . Cat No 12906N Form 4562 (2011)

8

9

10

11

12

rty ) (See instructions '

84,284



Form 4562 (2011) Page 2

Listed Property ( Include automobiles, certain other vehicles, certain computers, and property used for
entertainment , recreation, or amusement.)
Note ; For any vehicle for which you are using the standard mileage rate or deducting lease expense,
complete only 24a , 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A-De p reciation and Other Information ( Caution : See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? I' Yes fl No I 24b If 'Yes ," is the evidence written? FYes fl No

(a) (b) Business/ (d) Basis for depreciation (f) (g) (h) Elected
Type of property (list Date placed in investment Cost or other

(business/investment
Recovery Method/ Depreciation/

section 179
vehicles first) service use basis

use only)
period Convention deduction

cost
percentage

25Special depreciation allowance for qualified listed property placed in service during the tax year and used more than

50% in a qualified business use (see instructions) 25

26 Property used more than 50 % in a qualified business use

2005 JEEP LIBERTY 2006-04-03 100 00 0/0 15,079 15,079 5 0 S/L-S/L

27 Prooerty used 50 % or less in a auallfled business use

S/L-

S/L-

S/ L -

28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 28

29 Add amounts in column (I), line 26 Enter here and on line 7, page 1 29

Section B-Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other more than 5% owner," or related person
Tf vnu nrnvuderl vehicles to vnur PmnlnvPPs_ first answer the niiestinns in Section C to SPP if you meet an Pxcention to comnlefinn this section for those vehicles

30Total business/investment miles driven during the
d t t ll d

( a)
Vehicle 1

(b)
Vehicle 2

(c)
Vehicle 3

(d)
Vehicle 4

(e)
Vehicle 5

(f)
Vehicle 6

year ( o no e commu ing mi es)inc u

31 Total commuting miles driven during the year

32 Total other persona I(noncommuting) miles driven

33 Total miles driven during the year Add lines 30
through 32 .

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours? .

35 Was the vehicle used primarily by a more than 5%
owner or related person? .

36Is another vehicle available for personal use?

Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related p ersons ( see instructions )

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your No
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . . . .

39 Do you treat all use of vehicles by employees as personal use? No

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the No
vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions ) . . . . No

Note : If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles

Amortization

e(a) Date izatlonA mort
Amortzable Code Amortization for

Description of costs amortization period or
amount section this year

begins percentage

42 Amortization of costs that begins during your 2011 tax year ( see instructions)

43 Amortization of costs that began before your 2011 tax year 43

44 Total . Add amounts in column (f) See the instructions for where to report 44

Form 4562(2011)
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201 1

D u t Trails Nature Center

360 Mt. Vernon Road

Jac son, Gig 30233

Board of Directors
Luke Weaver

Clyde Newman

Bailey Crockarell

Larry Morgan

John L. Carter

Da vid Hit n

re ctos, Exe-,

Ike English, Trails Director

Danny L t on, Maintenance Personnel

Rob Thurston, Maintenance Personnel

Jered Weston, Maintenance Personnel

Dennis Tingle, Maintenance Personnel

Kathy Bennett, Office Personnel

Jeff Harris, Landscape Personnel

Gordon Respess, Naturalist

Jeremy Hilderbrand, Naturalist

Christina Rogers, Naturalist

Connie Treadwell, Animal Caretaker

Dustin Charnlee, Bird Feeder

aauset Trai s Nature Center
Annual Reporl2011
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TOTAL lVV1,01RAF FOR 2011

Program
Groups

Atrium Pavilion Campers Don

Jan
0 2,050.00 200M ^ 155.00

Feb
440 ,00 2,300.00 900,00 680.00

March
992-00 2,650.00 800-00 450.00.

April 2 ,457.00 2,850-00 300.00 350-00

May 4,232.40 1,550.00 300.00 970.00 ti=

June 3,204,00 500.00 300.00 50.00 8 '

July
1 , 068, 00 1,880.00 200,00 75.0 8

Aug 102 ,00 1,250.00 300-00 285.00 6

Sept 296.00 400. 00 10 0,00 50,00 .}

Oct
1,160-00 2,800.00 750,00 295.00

Nov 2 ,290,00 1,350.00 0 210,00 9;

Dec 0 600.00 0 325.00

TOTAL 16, 24140 20,180 .00 4,150 . 00 3,895 .00 6,U

Mon
a

Fish
F, pders

Memorial
Donations

Personal
Donations

Misc -
Income

Gift Shop
(Other)

Total

tit] 1_ 0 0;0 41 0 200.00 177-50 150.00 3,162.50-- -

)+3 C);) ..C.) [?0 0 Cl 399 -50 5,647,50

75.00

_

0 0,0 405 .25 7,035.75

07f- 00 0 948.00 1 24900 734. 2 5 9,882,25

i `.3 ;k0 r', tf , 0 560.50 2 5-98 546 .50 9,472.38

, 30 }x'D) 00 _ 0 660-00 1,481.21 243-75 7,958.96

1]{7 i;3.00 0 85.00 ; 437- 5 0 310.00 6,482.50

21• 0 0 545.00 60.00 2,32,50 3,915.50

00 3 00 0 30-00 Cl 207 .50 1,438.50

1.3 :o I , C 5 2-00 0 2566.00 524.25 7,190.25

f]0 3'_f 00 0 295.00 305-50 538 .25 6,52 1.75

Y i ,- 0 :C,-' 00 0 300-00 96 -7E1 166 ,00 1,846.79

c 11^; > 123900 75.00 3,879.50 728 ,48. 4,457.75

Total
Income for

2011

$70,554.63

Uau5eL daft Nature Centel

Rrnusl i Qporl 2011
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PERSONAL DONATIONS

01/25/1 1 Paul R. DeJong 100.00

01 /26111 Mark and Lisa Cawthon 100.00

04/05111 Robert and Debra Laukaitis 30.00

04/05111 Debbie Skaggs 10.00

04/05111 Natalie Evans 10.00

04106/11 John and Kelley Land 30.00

0410811 1 Bright Star Learning Center 25.00

04121111 Kilpatrick Elementary School 100.00

04/21/11 Noah ' s Arc Childcare 45,00

04/22/ 11 Tara Elementary School 100.00

f1f,^^Ii^ S I{111^ IA...ryl I 0

,V 2 ?y - Georgia '.'1slk rs

23 Iry^

04;23-111 Randy Buckner 393 00

05/06/11 Atkinson Elementary School 25.00

05/1 111 Pike County Board of Education 59 . 50

05/13111 Warner Robins Christian Academy 80.00

05/1411 1 C amille Stee l e 20-00

0 5/16111 Kingsley and Penelope Corbin 30.00

05//711 1 Rosemary Spence 10.00

05/17/11 David and Kerry edel 20.00

05/1 7111 BSA Troop 143 150.00

05118/1 / G & R Rock Climbing 166 . 00

05/31111 Gone Riding , Inc. 500.00

Dauset Tralis PJaiure Ce mc
Ain usl Report 2011



06/07/11 Community Christian School Summer Camp 1100.00

0 6/2 1/1 1 RosemarySpence 10.00

06121 /11 First Assembly of God Day Care Center 25.00

06/21) M i Firs t Ba pi i a fn +lil , }[l

07/0411 1 Homer and Jaime McMichael 30.00

07/12/11 Kathleen O'Neal 15.00

07/12/11 Elaine Evans 15.00

07/1811 1 Harvest Rain Early Learning Academy 25.00

07/27/11 I im Richards 5 0 - 00

08/ui/11 Phylfu Gerrard 20.00

0MZZ.,1 1 ',,F rs5 Baptist F3- 10 L010 10 -

, i \r 1,1 C;, I.,,i t_,lira sir!:" prcg r rr} :10 .0C,

09/08/1 1 Noah 's Arc Day Care 3ft00

09110/11 Bradley Bingham 10.00

09/1 111 David and Patti Pendergrast 50.00

09/17/11 Bethel Baptist 10.00

09/29/1 1 Now Creation Christian Academy 50-00

10/02/11 Letson and Britton Reunion 50.00

10/17/11 Susan Vaughn 50-00

10/19111 Ingleside Baptist Kindergarten 16.00

10120/11 Kip Gerken 20.00

10/28111 Stephen and Natalie Lamer 50.00

dauaetTrads Nature Center
Annual F(ep:r# 24) 11



11102111

11/20/11

11/22111

11/22/11

11/25/11

1212211/

Charles and Anne Swinson 50.00

Stanley and Joanne Hammond 50.00

William Douglas 20.00

Mark Cawthon 100.00

Charles McCutchen 25.00

John R_ Sawyer, Jr_ 300.00

TOTAL $3,879.50

O. user Trris Na;ure Center
Annual Rupc rL 2C 11
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MISCELLAN EOUS INCOME

01114/11 Verizon Wireless Rebate 100.00

01/17/11 Coca - Cola Commission 77.50

03123/11 William Davis / Mulch Purchase 20.00
From Dauset Trails

03/30/11 Boy Scout Pack 107 124 00
Money for Repair of Urinal

05/03/1 1 Ferrell Gas Refund 25.98

05/26/11 Butts County Clerk of Superior Court 25.00
(1) Day of Jury Duty - Employee

06/201'1 1 Mid-Georgia Livestock 1,45621
Sold (2) Calves

0C' 28 .1DC . -5;t ,.
..^•-r!""I: [=t' :..r

.1 {-lrti.

;gym L ISe.l _-raii

Ir; 0; ^c cr- s vi _5(,

f8i 4, i 1 Don Ha5t/ ; Purchase ,^ f . Goal 6000
From Dauset Trails

11107111 Coca - Cola Commission 305 - 50

12/02/11 Spalding County Clerk of Superior Court 25.00
(1 ) Day of Jury Duty - Employee

12/16/11 Central Georgia EM Refund 71.79

TOTAL $2,728.48

08usek Trails Nature Jen9er
Annual Repor* 2011



Jan Feb Mar April May June July Aug ept Oct Nov Dec

Birdhouse 5 i -- 1 1 1
blacksmith

Items 3 13 4 2
Bottle - - -; -

Openers 3 1 2 I 1 1 1-

Bucket Hat
1 I 1 ^ 1_

Button
3 41 32 75 .I; ti I 61 53 11 70 15 9

Cap

_

I 3 1 3 2 1
Decal 1 2 i 2

Dinner Bell 1 1 3_

Hiking Stick 2 1 5 9 4 4 7 3
Hiking Stick -
Meda lliOn 2 4 2 2 2

Honey 5 6 5 s
2 2 $ 9 2

Magnet 1 1 3 3 3 3 1 I-

Patch
2 17 4 1 15 4 2-

Pencil
16 9 30 L Ir. 34 18 2 9 !2 7

Swemt Shirt 3
5 1

Syrup
14

Tr vei
- -- - - -

Mug t 3 t i 3

T-Shirt
11 7 3 9 12 5 1 3 23 10

Wooden -

Tops 13 $ 8
Monthly
TOTAL 1 50.00 399 . 50 405,25 734.25 546 5 24: 310.00 232-50 207.5G 524.25 538 25 166 00

- -- -
. .

TOTAL $4,457.75

Dauset Ti ails F. 'uie Ce iL
Annual Report 2011



J 1 ,^ A4t^ stn )tYMLii d I 1 cnr f'F

N N-M N l1."..,.,z V ^11:r•'.•:•N ATI N

Date

02/11111

02/14/11

02/28/11

03/29/11

10/14/11

10/24/11

Donor I Item

Buster Grubbs
Approximately (3) Thrc,c: h-ons; : ,1 Coal for BEa ksmithing

Lester Barnes
Miscellaneous Farm im. er en$p

Susan P. I espe
HP Scanjet 5370C Fiu{_E ksc (,1!. r S c a nne r

Marion and Donna Brih uv:
Miscellaneous Farm ! 7 i . l erg ergs.:

Simmons Manufacturir:g
Faucet Plungers

Erosion Tech
Coconut Blanket rouTi ° (,;c-a r i

10/27/11 Hank Hilderbrand
KLH Floor Speaker x (2^ a iJi #
15 " Woofers

Estimated Value

$600.00

Unknown

$100.00

Unknown

$200.00

$2,000.00

$75.00

Dauset Trails Nature Center
Annual Report 2011



TOTAL FOR 2011

Program
Groups

Atrium Pavilion Campers Signed
Register

Estimated
Nut Signed

Special
Events

Bike
Trails

Horse
Trails

Monthly
Total

Jan 0 1 25 0 1 -141 572 0 40 2309
Feb 0 260 0 86 2 031 1 10 ; 25 634 86 5020

March 77 mm 0 100 0 --1130 481 668 102 5074
April 370 255 324 1441 5863

_
2932 2669

-
770 30 13357

May 956 365- - 1010 204
- -- -------

,4 70 7
-
2354: 757

---
1050 72

-
11475

June 615
v
525 225

_
12

_ _ --
1 8 3 8 2419, 441 632 50 9757

July 258 520 145 75 .3 79 1990. 60 1102 74 8203
Aug 0 480 300 38 2126 1063 , Q 954 54 5015
Sept 1 38 635 150 51 2616

- --
1308 792 872 1 22 6684

Oct 4 670 385 60 236(% 11 85 335 664 38 6240
Nov 593 1 25 o 52 '271 4 857 340 500 4231
Dec D 31 0, 0 751 8355 - - - 4-1-A-- :: 40 662 0 2341

Program Atrium
Groups

4141 1 4270

TOTALS FOR 2011
Pavilion Campers Signed Estimated

P% ^g ist n -- pt iI ned
Special Bike
Events Trails

Horse Yearly
Trails Total

2689 1 ! 17538 55071 8908 6841 -79706

GaU5eE I rails FYBFlffe GP'I[fr

Ar.naal IRepart 2011



Dauset Trails Nature Center

I NCOME RECORD

2010 2011

Jan $4,200.00 Jan 53,162.50
Feb 5,968.25 Feb 5,647.50
Mar 5,017.00 Mar 7,035.75
April 8,440.00 ApriF 9,882.25
May 9,979.50 May 9,472.38
June 10,853.83 June 7,G58.96
July 5,025.50 July 6,482,50
Aug 3,243.25 Aug 3,915.50
Sept 5,892 50 Sept 1,438. 50
Oct 7,58615 Oct 7,190,25
Nov.o 3.879.75 Nov. 6,521-75
Dec. 5,246.81 Dec, 1.846,79

75 , 3 3. 14 77Og .6 3

010 2011

Jan 958 Jan 2,309
Feb 1, 1 Feb 5,020
Mar 4,512 Mar 5,074
April 9,986 April 13,357
May 6 ,655 May 11,475
June 8 , 806 June 9,757
July 6, 551 July 8,203
Aug 2, 845 Aug 5,015
Sept 6,438 (Sign-In Relocated an 9/21110 ) Sept 6,684

Oct 9,227 Oct 6,240
Nov. 5,340 Nov. 4,231
Dec. 1.,81 Dec. 2,341

64,762 79,706

INCREASE of 14,944

Dau,et Trai s Na'ure Center
Annu 8! Report 2011



MEMORIAL DONATIONS

03/15/11 Turtle Cove Ladies Golf Association 50.00
In Memory of Robert "Tarp"ly George

03/24/11 Jack Long and Edna Earl Long 25.00
In M emory of Tarple y "Tarp" George

TOTAL $75.00

Volunteers 7

Volu nteer Hours 650

DausetTrails Nature Censer
Annual Report 2011



J 1 ,^ A4t^ stn )tYMLii d I 1 cnr f'F

DAUSET Website
Attendance

TRAILS
2
0
11

F'rorn January 1 , 2011 - December 3 1, 2011

Totals; 205,397 AV'rage ; 56410
^fiSitS

2,OQ

i I

'r1 Tje I^ F. 3,77 Mon trs u0 CO S{t 1.13'1

J ^^=
r _ 4Y I

rte-

ULM"

ic'tCIs: 646,404 Au CrcgC: 1770. J{

6,040-

0Oelo
{ f t^I^I '

I'
I 'f

I 1'^ ryI i 1

I I I I I s ^ f. 4^Y'
'a ^^.

., I I i I I I i I,
II

sat 1/t Tue 3Pt 5 Fri 512 Mon 8J8 Thu 1012p Sat -12154

Date Range
i

205,897 total visits, 646,404 total pa i ws
564 average daily visits, 1770 average daily pageviews



A4t^ ^ Ir1^A^ii ,1 1 I i m 9 ' F

Mammals Farm Animals

(1) coyote, Canis Latrar+s
(3) river otter, Lutra car;adensrs
(1) beaver, Castor canadensis
(1) opossum, D/aaleJph/srnarsupisits
(1) black bear, Urst)s americarws
(2) bison, Bison bison
(8) white-tailed deer
(1) cougar, Fefr's conco/Qr
(2) bobcat, Lynx rufus
(3) raccoon r Procyon fotor
(2) gray fox, Urocyon cinereoargenteus
(1) red fox, Vulpes fulva

(0) horse
(1) mule
(1) donkey
(5) pigs
(4) cows
(11) goats

Total 22

:Gie] 2a

It Ie{--^ SILO IILLiiii Burc1 I^IrI IJv

(2) barred awi, Strr; varra
(2) barn owl, Tylo alba
(3) great- horned owl , Bubo virgin/anus
(3 ) screech o e, Otus asio

Total 15

Other Birds

(5) mallards, Arias platyrhynchos,
(0) turkey , Mefea ris gallopavo,

',2) box turtle. Te rapene carolir;a taro/ina
(0) ariole, Anolis carol/nensis
(4) gopher tortoise, Gopherus polypIrernus
(0) gray rat snake, Ffaphe obsoleta spilo des
(1) black rat snake, E1iptre obsolete obsoleta
(1) intergrade. E. obsolete obsofeta x E. o, spiloides
(0) broad head skink, Furrreces Iaticeps
(1) king snake, Lampropeltfs getu/a getu/a
(1) cottonmouth, A kistrndon piscivorus piscivon s
{ 1) corn snake, Elaphe guttata guttata
(1)tirnberrattlesnake, Cmtalus
(1) diamondback rattlesnake, rotafus adarnarrteus
(1) copperhead, Agkistrodon contortnl* contortn
(1) pine snake, Pttuophis me!a no!eucrrs

Total 21
Total 5

Grand Total 89



2011 ACCOMPLISHMENTS

• Continued Progress Of Indian Springs State Park Tra il
• Constructed Changing Rooms At Hike/Bike Tr ilh d
• Hosted Five 3-Day Sessions Of Summe r Day Camp
• Improved And Expand ed Outreach Education a l Programs
• Hosted 2 1s'Annual Pumpkin Party
• Started Trail Of Terror Hallowee n Event
• Continued Cooperative Programs With Ocmulgee

Blacksmith Guild
• Received Exemplary Inspections From Government Agencies

Hosted 16th Annual Fishing Rodeo
Hosted 1 'h Annua l Bluebirds And Bluegrass Festival

y ' p' Y k

o ed 'J -21aur4 ' t `L rv! - _ rway B r e c `-

t n r1 - } rk x i - t yr 4+ • ^ ^! + -'.-. z.,r :. k- :.f!- '-:< ] ^

Hosted '' nn al r rn kin Day
• Hosted m r lnu hro rhuntin .corm Morel Mushroom Hunt
• Improved River Otter Exhibit
• Began Dustin Charnlee Girding Area
• Implemented Prescribed Burn In Forested Area
• Began Partnership With Southeastern Reptile Rescue
• Revised Master Plan
• Renovated Children's Garden
• Renovated Gift Shop

Dauset lrai,s Na.UTe tenter
Annual Report 2011



GOALS AND OBJECTIVES FOR 2012

• Host Five 3-Day Sessions Of Summer Day Camp
• Continued Support Of Mountain Bike Racing Community
• Host Movie Under The Stars
• Host Trail Terror Halloween Event
• Host 12th Annual Bluebirds And Bluegrass Festival
• Open Indian Springs Trail
• Continu ed Promotion Of Staff Deve lopment
• Continued Development And Promotion Of Outreach

Educational Programs
• Host Trail Run
Renovate W t r fO Area

Begin Natura l" History Center Pla nning

D.luset Trails Nalure Canker
Annual Repot 2011



TIN 58-0673985 Attachment to Part XV, Line 2b , 2011 form 990-PF

CON r rnoN REQUEST APPLICATIDN

TT.
The Duu try Foundation Incorporated
P.O. fox 1246
Jac on, GA 30233

From

Pout I. Information about the applicant - - -

1. Is the app1i rrt organized as -a nor -prof t organization tinder state laws
governing charitab le organ. ;oW. ........ ( ) get ( ) no
Ifyes, wtiat Rate or mmonwet!th gaveni ?

2 . Has the app icar t raceivcd a ruling or dctwninaticn letter from the I eraal
Revenue S crvicc about o-n of the following?
(a) Exenpt sr.acs ------------- } Yes ) no
(b) FdVate foundation sates -- ) Yes ( ao
(c) Grant-mai ng procedures -----------_____ ) yes ( no

Attach ,a photocopy o f each such letter We are z private r cn-profit foundaion,
exempt under Section 501 (e 3 of the Internal Revenue Code.

3. Attach a copy of the appUcam's proposed budget for the year in which the
grant funds- are to be used, ifp ssifs1i.

(a) If the grant will be a sttl mrtiaJ and material part of the total budget, attach
a copy of the lace t information return (Forrn or 990- FF) filed by the

applicant with the Imental Revenue Service.
(b) Describe the applicant's 1 u pose and activities in eriera1,

4. is the applicai convollyd by, related to, nnccte4 with, or,ponsorcd by
another oTari=tiQrO [ ) yes ( ) io

if yee, identify the a tioa (iiicluding its purposes and activities) ad
expI n the relation hip.



TIN 58-0673985 Attachment to Part XV, Line 2b , 2011 form 990-PF

CON=UTIOI NEST APPLICAfON
(continued)

5. List tint narra , address and rile of each member of the appiicant's go r:u ng
board.

6. I3aa ncc app}i t (or any orgwni. ation. Laid in 4 above ) ever applied for o r
rived a great from this f6=daticn ? ) yes ( ) no
If yt , give detai]a.

Part II. LIMB cFthe Proposed Grant

7. Show the asrnoune requested and explain in deiaii how it will be used. Swe
whether the grant is to be rmarked for the use or benefit of any uric person
gyp, or loss of people . If so, for whom?

8, P;:son to cord who will be adrttinkterirtg the proposed prograrn.

13es a this person's experience and qudfflsca%ians to administer the program.

From my know dg; I state that the information given in Past I and Past IS is
Carr . The applicant or atikn his authorizvd meta make this appUc iart-

Name Date

itIe or Office)



TIN 58-0673985 Attachment to Part XV, Line 2b , 2011 form 990-PF

CDN=BUTION RIEQ'E T nP IC TION
(coitmnued)

Thr sffbrmat on in Par I and Part LI is to help the mar Oauskdation meet the
requirernenrs of Section 501 (c) 3 cf the Intcma1 Revenue C xk

Part II- To be filed in by motor (ouniadoi

9. Ev .ua;jan by sans or program oficr,

10- Sp ervlsorv ar fal1Ow-up requiremettt9, if any-

11. Remarks.

Ex ti +e fccr
Daughtry nuridatioa incorporated

12. Action taken (son ro approve action must Initial and date)

(a) Apprav requcsted
(b) Aproved aS modlEed, we T marks Y»,^••- -------------•^•__.

(o) Denied - - --^.--^.-- m
(d) Date of grant agreement ----Y-^-
(e) Amautt afgrant -------^--
(f) Date Qf rant -----
(g) Date ofinterim report - - ------ _ ^_____^_

D to offinal report --... ^^

(i) Date fxIe cloy ^ ..,_.....w...^. ^^.^. , . __ ,.... ._



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

UnitecBank
INVFSTnFNT u D TRUST SERVIM

Daughtry Foundation, Inc.

Estimated
Unit Market Annual Annual Unrealized

Shares % MV Cost Cost Value Yield Income Accrual Gain/Loss

Cash

% of Portfolio 0 00%

Income Cash 0 00 0 00 0 00

Principal Cash 000 000 000

Total Cash 0 00 0 00 0 00

Cash Equivalents

Money Market - Taxable % of Portfolio 1154%

UB Cash Account 832,844 89 1154 1 00 832,844 89 832,844 89 010 83323 0 00 0 00

Fixed

Fixed Income - Certificates of Deposit% of Portfolio 1 72%

East West Bank CD 1 01 % due 07/27/2012 124,000 00 1 72 1 00 124,000 00 124,000 00 1 01 1,25240 102 94 0 00

Fixed Income - US Govt ( State Taxable )% of Portfolio 6942%

Federal Home Ln Bks Step Up 1 5% 12/28/18 B/E DTD 9/28/11 FHLN RG 250,000 00 3 47 1 00 250,000 00 250,137 50 1 50 3,75000 31 25 137 50
CLB I

Federal Home Ln Bks Step Up 2 0% 9/30/21 B/E DTD 9/30/11 CLB FHLN AA 250,000 00 3 47 1 00 250,000 00 250,452 50 2 00 5,00000 2,51389 452 50
BZ

Federal Home Ln Bks Step Up SF-2020 1 5% 10/29/20 B/E DTD FHLN RE 735,00000 1030 1 01 740,99025 743,64360 1 48 11,02500 4,65500 2,65335
10/29/10 CLB K

Federal Home Ln Bks Step up 1 5% 11/23/21 CLB FHLNAA 250,00000 347 1 00 250,00000 250,08250 1 50 3,75000 1,33333 8250
UC

Federal Home Ln Mtg Corp Medium Term Nts Fed Step Up 10% FMCCJS 1,000,00000 1385 1 00 1,000,00000 999,13000 1 00 10,00000 1,77778 -87000
7/27/21 B/E DTD 7/27/11 CLB Q

Federal Home Loan Bank 20% 02/28/12 Step Cpn due 02/28/24 625,00000 847 1 00 625,00000 611,13125 205 12,50000 1,09890 -13,86875

Page 3 of 9



Attachment to Part II, Lines I Oa,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

UnitecBank
INVFSTnF JT u D TRUST SERVIM

Daughtry Foundation, Inc.

Estimated
Unit Market Annual Annual Unrealized

Shares % MV Cost Cost Value Yield Income Accrual Gain/Loss

Fixed

Fixed Income - US Govt (State Taxable)% of Portfolio 6942%

Federal Natl Mtg Assn Medium Term Nts 20% 7/27/21 B/E DTD FNMA K 500,00000 694 1 00 500 , 00000 501 , 17500 200 10,00000 1,77778 1,17500
7/27/11 CLB NI

Federal Natl Mtg Assn Medium Term Nts With 10 Day Call No Step FNMALC 375,00000 521 1 00 375,00000 375,66375 200 7,50000 6250 66375
Up 2 0% 9/28/23 B/E DTD 9/28/11 CLB Z

Federal Natl Mtg Assn Medium Term Nts With 10 Day Call No Step FNMALC 400,00000 555 1 00 400,00000 400,51200 200 8,00000 4444 51200
Up 2 0% 9/29/23 B/E DTD 9/29/11 CLB S

Freddie Mac 1/25/12 Step Cpn 20% due 1/25/22 625,00000 869 1 00 625 , 00000 627 , 31875 1 99 12,50000 2,29167 2,31875

Tota15, 010,000 00 6942 5,015,99025 5,009 , 24685 1 6884 , 025 00 15,58654 -6,74340

Fixed Income - US Treasury Bonds & MStet Portfolio 17 32%

UNITED STATES TREAS BILLS 12/14/11 0000 06/14/12 1,250,00000 1732 1 00 1,249,76042 1,249,76000 000 000 000 -042

Fixed Total6,384,000 00 8846 6,389,75067 6,383,00685 1 3485,277 40 15,68948 -6,74382

Grand Tot al7,216,844 8910000 7,222,59556 7,215,851 74 1 1986,110 63 15,68948 -6,74382

Capital Gain/Loss Summary

Capital Gain Term YTD Amount
Reported gains are based on settlement date to coincide with your transaction statement
For complete tax information , including trade details, contact your account administrator

Page 4 of 9



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00015479 00108071

Smit hBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 1 of 6

C12000015479 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-45148-17 LM4

Morgan Stanley Smith Barney LLC Member SIPC
1 ntt/ L'lnun, la!Adr lcor

PEACHTREE GROUP - CMP Reserved Client Service Center B00-423-7243

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snuthberney corn

Account value Last period This period % Cash , money fund , bank deposits This period

Money fund $27603 $27600 360 Opening balance $27600

Common stocks & options 698600 7,401 00 9640 Closing balance $ 27600

Total value $ 7,262 .00 $ 7 , 677.00 100 . A free cred t belance in any securities account n ay be paid to you on demand
Although properly accounted for these funds may be used for business purposes

Gam!loss summary This period This yea r Portfolio summary This period This year

Unrealized gain or (loss) to data $ 003 Becgl nnlnp total value (ezcl accr Int ) $ 7,26200 $ 7,27300
Net security deposits/withdrawals 003 000
Net cash deposits/withdrawals 003 000

Beguiling value net of deposits/wrchitawals 7,26200 7,27300

Total value as of 3/30/2012(excl a ccr int) $ 7,67700 $ 7,67700

Change in v9lue $ 41500 $40400



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00015479 00108073

Smit hBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 3 of 6

DAUGHTRY FOUNDATION, INC Account number 410-45148-17 LM4

Common stocks & options

C m hn rennent Resear, h& Anal %i% (( IRA) Alor grin btrudr, & (o LLC (Morgan Stan!,',) and,Struulru d& Poor's ryrun i, crar, h r nungc ruin he c/tour for c er taut se, uuur°I All ,esea, , It

ratrngc rrpr mint titre"nlvmnn c"nlt/t,,lest'nrr Itprrr ilea and atr, not rr'prr',r'rtvurnn c Ill guarantr'r'r nJ praJor rnanr e Rr rau cry tit,, apptr able rrtrm rItrr'prrr tJnr r'nr Itr nnrpnm r ontmnc

in,,,,' r onrplr to rnJor rnnunn It'gnrrLnl, deg mmlt ct - oprnrnn, annlt crc and rating t nu %houLi wild the tart,,e rrcr rut 11 r e/r•ut and riot rufra uc r ontr nlc Jrnrn tit,' rating lVhere it prutu War

r ornprun to rotrrrd he both ( IR,4 rind Ala gill btrudr} }ou rim and should urn both rrecur, h ,spa tc C 1Ra % ryrut} rrceru rlt Ira r%s rile (1) (B,,) (2) (hrrur rdl rutd (3) (Sr!!) For ells,'

rJ r tarpon cnu Alnrgmt Monist rind Stonnord,C Puny c er/mnracemrhrrumgc lane bear, nor rnalrred to a l (Runt) '(Hold) and, (Sill) Plroce refer to the end nJ this aatc'nrc'ru Jaa

curninal) gurr/r dr er rrhutg (124 Mot trot Stair/rI mu1,Straub,, r18 Poor', r nungr Alorgrut Stardrr South Brij art lore not take rc%ponerbi/tt/ Jot and riot's not Cunt renter the a- ur ar}

cr ornplrtc nerc a nune/rreccoJ 1,,%,,o, h prepat in Ill ,Strmdwd& Poor "

Date Share Current Current Unrealized Average Or Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

100 COCA-COLA CO CO Please provide $ 7401 $ 7,401 00 Not available 2756% $ 20400

Rating Cinaroup 1

Morpan Stanley 2

S&P 1

Total common stocks and options $ 000 # 7,40100 # 000**ST 2 75

$ 000" LT $20400

Total portfolio value $ 27600 $7,67700 $ 000" ST 265

111 0 OD** LT

e'L;m eu6_ed Gmniloa c t, )/tit r a/i uLurd rn ltr•n rill Dogma! r ort / uct I rc it, tillable

Plea IC /1011P } our 1-11111111 1171 Alt icon if titer r hit,,, been wit , hunLec tit } our Junta, trd cttunuton in ten rctrnrnr ub/c r m e% or rJ l oil n t clr to tntpocr any r t uconrrblr r ,,it n ttou, on the

rrrnrragr'lrrr'nt alt our /rn r'rtnrr'nt 4 du %,II mr mitts or to era cnnnblt nrndrh r 1 r drug rr crt uuonc

020402

For ut opt of tit,, rrppln able SE( For run 4Dt'Dr et locrue Dot alit/ar for Alor,¢un 5turtlec 5rurdt Bit, ncr LL( or (w turn la, ectrnent Aducer it stlt it bona ne t ontr ut t to ruunu¢e tour

rm c diner,f rtdv cnri nrr oust /dells,' rnnmr t -tour brnan, rat Adv car Iltece lb %,lncutc'Dnuutrerttc rontarnun/xutant rr/jot inatutn about ad,/ tru t 1""g, (fill,



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00015365 0010704B

SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 1 of 25

C12000015365 312090APOI WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

SMALL CAP GROWTH

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-44770-15 LM4

Morgan Stanley Smith Barney LLC Member SIPC
1 ntt/ Ernunr rrd Adr r col

PEACHTREE GROUP - CMP Reserved Client Service Center 600-423-7243

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snithberney corn

Account value Last period This period % Cash , money fund, bank deposits This period This year

Cash balance $ 1 13935 $ 000 Opening balance $ 8,03795

Money funj 689860 6,25608 224 Securities bought and other subtractions (1926326)

Coss on storks & option, 2667799/ 272,89287 97 76 ye ruritiev %old an-1 ether additinns 1 5114B0Y

Unsettled pu rch ases/sales 47680 -68938 Prior transa.tion s settling/cancelled 47680

Total value $ 274,894 .68 $278,459.57 BOO. Net unsettled purcha=_esrseles 68938

Withdrawals 0 03 (56072)

Liz scitled pal,/tne,,%1sales are / rile r fed in f/tr "Pa, o!o drfnde ' crr f/nn Dividends credited 1 1708

Money fund earnings reinvested 34
Earnings summary This period This year

Closing balance $6,25608
Other dividends $ 11708 $ 171

81 A free cre dit balance u, an y secur ities accountnr a y be paid to you on demand
Money fund earnings 04 38 Although properly accounted for these funds ma y be used for bu5i[,ess purposes
Total 611712 617189

Additional summary information This period This yea r Portfolio summary This period This year

FRGN tax withheld $ 030 $2
05

Beginnm7 total value (eacl accr int) $ 274,89468 $ 245,13264
Net security deposits/withdrawals 003 000
Net cash deposits/withdrawals 003 ( 55072)

Gain/loss summary This period This yea r Beginning value net of deposits/vnthdrawrls 274,89468 244571 92

Realized gain or (loss) $ 1 30333 it 219915 LT Total value as of "//"50'2012 (exrl a ccr int) t 278,45957 t 278,45957

($ 1 315 75) ST Change in value $ 3,56489 $ 33,88765

Realized losses disallowed based on wash s ales rules 000 (13026)

Unrealized eau, or (loss) to date 3548636
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

SEPARATELY MANAGED ACCOUNTS

C on culuug Lr nu/r lur ectrrnent AAr rco, Kace,ur It ((6 L4R) ctatuc c rx/ac (AL AL nr NL) rrrot be choun jot < eitain ce/ror ateh monnge,l oc r oruu rnnnnger c Plea w rc fer to

'CG!AF St^rnrccc to!mecnnrnt 4dttcon Pt ogr«rtr'"at drr and of clue salt M"11001 tutuc, ipuon ofthrer %taiui , odc, All %tatu% codc% repi,,entth,,opuuon% of( G JAR andwe aot

re/rr ecc ntrmion , ill guaranrer'c oJ/rernnrrnanre

TCW - Small Cap Growth

Rating

FL

Rating

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Cittgroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smithbarney com

Sec ill tore pill, ha Icd or cold arc ill, ludrd or e rc laded to du c c,•c iron as of the it ndi -dote T/u c in tint rrrn) tnc ludo c,•c in tttrc that hate not cettl,•d a i of t/u c %tn /ernent c lncurg date P(rncc %,,,•

the "C/n settled Pur r /m sec /1,de e " ce, trnn jot mot a rnJnrrrmunn flit rdenu I calif I' ill,, e e turmtc d annual on rune

o"

c truing die r ur r ent do rdc nd do riled hi the car ur m c rani k et /» rr e at Nee end "I

the' ctatr nrr,nt /x,riod the do tint guar moats drt' ar r turn t of de' parr ec rr Jie, wd on ill,, cvur rnr nt nor do thr'%e pin roc rr prrcr tit Garr (c tit n lur h crv uuucc r nu he houglu nr cold

Please Note uniea/iced garnl(Inc,) r, being chnun jol infnt rnannnal purlcec oar!} and c/mold not be uceJ Jw tai prepay aunn wt/taut r/te oce arctic a nJ )cur tai advcor

Money fund

Orr rm aortic tit in n rnorrc.5 roar Fit Jund r c rreuhrr incur ed not guaranteed hI the FC11C nr am ot/ret got et nruent ogenr I 41though ruunei nmrbei funds rich to /» c carte the, r alur' r J } nun

tm c inn rn, at $1 0/) per shru e thc, c c fill be no ill eta unc a that a dl oc r ur and i i i ' pre etb/r to (test' nronc} c hotdd dtr Road r alur pc/ ihru e Jed! Al or eon rr m corer , u c urn e turn c% ruonct row kit

(undo null heJorr ,If !n cruise npar ateonc "/yen the ralae of a Jund din/w be/nu %! ltll /rr'r 'hare In that "'cut the fund c holdings unull he Gym dated and di car rhutcd to die fund , char rholifer

T/usliquidation pro,icecouldtake•tip to oarmont/Iurrnoia Durmethat urn,' three fund souldnot hrat ln/a/Irto}outo cuppnrtpal,haere uuhdialta and tJrgrp/cable ch,•,Anru,nLor

414/ dehuc fr urrr r our a. r ount

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualized)

5,371 44 MORGAN STANLEY LIQUID ASSET $5,37144 01% $ 53

FUND INC

88464 WESTERN ASSET GOVERNMENT MONE Y $88464 01% t 08

MARKET FUND CLASS A

Total money fund $6,25608 $000 * 61
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Common stocks & options

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

25 CORE LABORATORIES NV-USD CLB 07 / 24,09 4109289 $43715 $ 1 3157 $328925 $219636 L T

2 12/21,09 11498 5749 13157 26314 14816 LT

10 08/12,10 77986 77986 13157 131570 53584 LT

5 09/08,10 41839 83678 13157 65785 23946 LT

42 2,406 12 57 289 5,52594 3 , 1 19 82 851 4704

26 MAKEMYTRIP LTD ORD MMYT 02 /08,11 68051 26173 2297 59722 (8329) L T

41 02/25,11 107158 26136 2297 94177 (129811 LT

58 03/30,11 1 688 65 29 114 22 97 1 332 26 (356 39) ST

9 04/01,11 27000 3000 2297 20673 (63271 ST

62 06'0611 1 4 75 44 23 797 22 97 1 424 14 (51 30) S T

37 06 / 24,11 864 65 23 368 22 97 849 89 (1476) S T

15 06 / 27,11 34972 23314 2297 34455 (517) S T

3 07/21,11 6844 22814 2297 6891 47 S T

4 07 / 22,11 90 50 22 625 22 97 91 83 1 38 S T

255 6,559 49 25 723 5,857 35 ( 702 14)

67 ABERCROMBIE & FITCH CO CLASS A ANF 02/03,12 2,73714 40852 4961 3,32387 58673 S T 1411 4690

31 ABIOMED INC ABMD 03 / 30,12 68938 22238 2219 68789 (149) S T

15 APPROACH RESOURCES INC AREX 08/08,11 27158 18105 3695 55425 28267 ST

26 1 0/04,11 4040 34 1 5 551 36 95 960 70 556 36 S T

36 03/13,12 1 288 73 35 798 36 95 1 330 20 41 47 ST

77 1,96465 25515 2,84515 88050

18 ARDEA BIOSCIENCES INC RDEA 09/03,10 39396 21886 2176 39166 (228) L T

33 09 /07,10 71799 21757 2176 71808 39 L T

5 07/21,11 12295 24589 2176 10880 (1415) ST

4 07/22,11 98 56 24 644 21 76 87 04 (11 54) ST

14 08/08,11 23214 16581 2176 30464 7250 ST

3 09/14,11 4777 15923 2176 6528 1751 ST

77 1,61339 20 953 1,67552 62 13

92 ARQULE INC ARQ L 01/20,11 60042 6526 701 64492 4450 LT

144 03/01,11 88972 6178 701 100944 11972 LT

28 09/12,11 12078 4313 701 19628 7550 ST

264 1,61092 6102 1,85064 23972

18 ARUBA NETWORKS INC ARUN 05 / 20,10 21792 1 2106 22 213 40104 1 8312 L T

79 08/12,10 133192 16859 22 213 176012 42820 LT

73 05/20,11 2 028 93 27 793 22 213 1 62644 (402 49) ST
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

101 ARUBA NETWORKS INC ARUN 06 /02,11 $273186 527543 $2223 $225023 ($53158) S T

33 06/17,11 79358 24048 2228 73524 (5834) ST

18 07/27,11 40946 22747 2228 40104 (B 42) ST

58 11/23,11 113185 19514 2228 129224 16039 ST

23 12121,11 412 711 17Y45 222,3 11244 STL44 64

403 9 , 10827 22 601 8, 978 84 ( 12943)

3 AVEO PHARMACEUTICALS INC AVEO 10/01,10 3670 12233 1241 3723 53 LT

9 11/29,10 13437 14929 1241 11169 (2268) LT

39 11/30,10 60235 15444 1241 48399 (11836) LT

44 02/04,11 60724 1 380 1241 54604 (6120) L T

7 03 /09111 1 0213 1 459 1241 8687 (1526) L T

102 1,48279 14 537 1,26582 ( 21697)

47 BJ S RESTAURANTS INC BJRI 01 /04,11 1 61083 34274 5035 236645 75557 L T

37 02 / 11,11 1 321 58 35 718 50 35 1 862 95 541 37 L T

84 2,93246 34 91 4 , 22940 1,29694

25 CARP ENTER TECHNOLOGY CORP CRS 07/19,11 143756 57502 5223 1 30575 (13181) S T

27 07 / 27,11 1 4 86 74 55 064 52 23 1 410 21 (76 53) S T

11 07/29,11 636 13 57 829 52 23 574 53 (61 60) ST

8 0804,11 4 1655 52069 5223 4 1784 129 S T

6 08/09,11 27141 45235 E223 31338 4197 ST

22 08/11,11 103018 46826 E223 114906 11888 ST

3 0812,11 1 4607 48 69 52 23 1 56 69 10 62 S T

7 08 / 18,11 317 42 4 5 345 52 23 365 61 48 19 S T

11 11/23,11 53559 4869 5223 57453 3894 ST

17 03/20,12 879 67 51 745 E2 23 887 91 8 24 ST

137 7,157 32 52 243 7,155 51 (1 81 ) 1 378 9864

17 CHART INDUSTRIES INC GTLS 07/07,10 23995 14115 7333 124661 100666 LT

91, 08112,11) 530 1113 15 154 7331 255555 20"15 Y7 L T

52 770 53 14 818 3,B13 16 3,04263

232 CHELSEA THERAPEUTICS INTL LTD CH IP 09/24,09 71579 3085 256 59392 (12187) LT

30 03/23,10 12060 402 256 7680 (4380) LT

191 0812,10 560 72 2 935 2 56 48896 (71 76) L T

453 1,39711 3084 1,15968 ( 23743)

11 CLEAN HARBORS INC CLH 08/050 30420 27 654 6733 74063 43643 LT

4 12'21,09 11942 29855 6733 26932 14990 LT
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

4 CLEAN HARBORS INC CLH 02 /01,10 $11560 $2890 $6733 $26932 $ 1 5372 L T

28 08/12,10 84607 30216 6733 188524 103917 LT

14 09/08,10 44259 31 613 67 33 94262 50003 LT

61 1,82788 29965 4,10713 2,27925

22 H0[,NEX I ARP CGNX 04121,11 61878 28126 423, 43142 31314 ST

39 1 0 /05,11 1 1 0204 28257 4236 1 65204 55000 S T

61 1,720 82 2B 21 2,583 96 863 14 944 2440

24 COHERENT INC COHR 01/ 31,12 1,33733 55722 5833 1,39992 6259 ST

128 CORCEPT THERAPEUTICS INC CORT 01/21,11 56103 4383 393 50304 (57991 LT

72 0211,11 29447 4 089 393 28296 (115 1) L T

66 02 / 14,11 26869 4 071 393 25938 (9311 L T

24 02 / 15,11 9780 4 075 393 9432 (3461 L T

33 03/24,11 1 3905 4 213 3 93 1 29 69 (9 361 L T

70 03 / 25,11 296 11 4 23 3 93 275 10 (210 1) L T

393 1,65715 4217 1,54449 ( 11266)

23 CORNERSTONE ONDEMAND INC CSOD 09/20,11 28483 1 2383 2184 50232 21749 S T

28 09 / 21,11 34830 1 2439 2184 61152 26322 S T

22 12/07,11 39340 17 882 21 84 480 48 87 08 ST

39 0209,12 686 70 1 7 607 21 84 851 76 1 65 06 S T

112 1,71323 15 297 2,446 08 732 85

113 CROCSINC CROX 10/18,11 186562 16509 2092 236396 49834 ST

44 1 0/19,11 70223 1 5959 2092 92048 21825 S T

69 1 1 /02,11 1 23636 1 7918 2092 1 44343 20712 S T

34 12/19,11 49402 1453 2092 71128 21726 ST

60 12/20,11 90003 15 00 2092 1 255 20 355 17 ST

320 5 , 198 26 16 245 6,69440 1,49614

42 DECKERS OUTDOOR CORP DECK 03/20,12 2 ,81565 67039 6305 2,64810 (16755) ST

27 DEMANDWARE IN( DWRE 03122,12 66062 21,203 21480 H0450 1 2348 S T

27 03/23,12 67840 25 126 2980 80460 126 20 S T

54 1,35902 25 167 1,609 20 250 18

12 DEXCOM INC DXCM 09/24,08 7925 6603 1043 12516 4591 LT

64 020309 21056 329 1043 66752 45696 L T

19 05 / 11,09 7581 399 1043 1 9817 1 2236 L T

16 06/0309 8256 516 1043 16688 8432 LT

111 12/21,09 80463 7 248 1043 115773 35310 LT



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00015365 00107053

SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 6 of 25

DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,',l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

11 DEXCOM INC DXCM 02 /01,10 E 10274 $ 934 $ 1 043 $ 11473 $ 11 99 L T

49 08/12,10 59388 1212 1043 51107 (8281) LT

282 1,949 43 6 913 2,941 26 991 83

159 ENDOLOGIX INC ELGX 07/15,11 149048 9374 1465 232935 83887 ST

77 07/15,11 64894 8417 1455 1 12805 47911 ST

93 08 / 11,11 81600 8774 1465 1 36245 54645 S T

329 2 , 95542 8 983 4,819 85 1,86443

9 FARO TECHNOLOGIES INC FARO 07/20,11 40926 45473 5833 52497 11571 ST

5 07/21,11 23133 46265 5833 29165 6032 ST

48 08/04,11 1 7 29 63 36 034 58 33 2 799 84 1 070 21 S T

11 08 / 17,11 39084 35531 5833 64163 25079 S T

19 08 / 18,11 64015 33692 5833 1 10827 46812 S T

92 3,401 21 36 97 5,36636 1,965 15

4 FLUIDIGM CORP FLDM 04 /07,11 5964 1 491 1573 6292 328 S T

28 05/24,11 389 09 13 896 15 73 44044 51 35 ST

51 05 / 25,11 71563 1 4032 1573 60223 8660 S T

25 05 / 26,11 36137 1 4454 1573 39325 3188 S T

108 1,52573 14 127 1,69884 173 11

1 FUSION-10 INC FIO 0616111 2029 20283 2841 2841 812 S T

37 06/17,11 74339 20091 2841 105117 30778 ST

75 08/05,11 183318 24442 2841 213075 29757 ST

3 09/0611 6703 22343 2841 6523 1820 S T

33 09 /08,11 669 85 20 298 28 41 937 53 267 68 S T

39 09/21,11 67648 17345 2841 110799 43151 ST

3 09/23,11 4677 15591 2841 8523 3846 ST

30 12/13,11 76289 25429 2841 85230 8941 ST

16 12/16,11 36158 22598 2841 45456 9298 ST

40 1 2 1 14,11 864 13 21724 2841 1 1"1540 15722 S T

18 01/27,12 445 74 24 763 2841 511 38 65 64 S T

295 6 , 496 38 22 022 8,380 95 1,88457

22 GENESEE &MOMING INC CLASS A GWR 02/08,12 1 33598 60726 E458 1 20076 (13522) ST

13 0209,12 787 51 60 573 54 53 709 54 (7797) S T

12 02 / 15,12 70862 59051 5458 65496 (5366) S T

25 03/20,12 147583 59033 5458 136450 (11133) ST

72 4,30794 59 833 3,92976 ( 378 18)
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options rnnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

17 GEORESOURCES INC GEOI 1 0 / 19,11 $38193 $22466 $3274 $55658 $ 1 7465 S T

33 10/20,11 737 70 22 354 32 74 1 080 42 342 72 ST

24 11/14,11 63563 26484 3274 78576 15013 ST

74 1,75526 23 72 2,42276 66750

75 (GREEN DOT ( LASS A GDOT 03/90,11 70751,3 41(102 2662 1 4H4 0i) ST1 1 086 11R )

24 05 /02,11 1 060 88 444 203 26 52 636 48 (424 40) S T

32 05/03,11 1 355 26 42 352 26 52 848 64 (506 62) ST

22 06/15,11 75490 34313 2652 58344 (17146) ST

23 07/06,11 80400 34 956 26 52 60996 (194041 ST

11 07/15,11 33325 30295 2652 29172 (4153) S T

4 08 /09,11 1 0998 27494 2652 1 0608 (390) S T

4 1 1 / 25,11 1 1959 29896 2652 1 0608 (135 1) S T

9 1 230,11 27532 3059 2652 23868 (36641 S T

27 01 / 27,12 78306 29002 2652 71604 (67021 S T

17 03/07,12 50532 29724 2652 45084 (5448) ST

248 9 , 17674 37003 6,57696 ( 2,599 78)

42 GREEN MOUNTAIN COFFEE GMCR 01/03,11 1,44133 34317 4684 1, 96728 52595 LT

ROASTER INC

75 GREENHILL& CO INC GHL 11/21,11 276094 36812 4364 327300 51206 ST

15 11/23,11 515 32 34 354 43 64 654 60 139 28 ST

90 3,27626 36 403 3,92750 651 34 4 124 16200

39 GUIDEWIRE SOFTWARE INC GWRE 01/26,12 66743 17113 3073 1,20042 53299 ST

29 HARMAN INTL INDS INC NEW HA R 04/29,11 1 39801 48207 4681 1 35749 (40521 ST

52 05/11,11 252899 48634 4681 243412 (94871 ST

45 05/18,11 219569 48793 4681 210645 (89241 ST

42 08/10111 1 239 11 29 502 46 81 1 966 02 726 91 S T

19 09 /09,11 61607 32 424 46 81 889 39 273 32 S T

5 09/20,11 1 6485 3297 4681 23405 6920 S T

192 8,14272 42 41 8, 987 52 84480 64 5760

1 HEARTVIARE INTL INC HTWR 05/06,10 5562 55625 6569 6569 1007 LT

2 08/12,10 1 31 35 65 675 656D 1 31 38 33 L T

10 02/07,11 873 54 87 354 656D 656 90 (216 641 LT

7 03/02,11 570 71 81 529 65 69 459 83 (110 861 LT

20 1,63122 81561 1,31380 ( 31742)
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

38 HUMAN GENOME SCIENCES INC HG SI 08 / 12,10 $99972 $26306 $ 824 $31312 (568660) L T

21 09/08110 62805 29907 824 17304 (45501) LT

5 12/06,10 129 89 25 978 8 24 41 20 (8869) LT

107 12/14,10 255016 23833 824 88166 (166848) LT

95 12,14,11) 836154 23724 824 288 40 ( 54214 ) LT

37 1 2 / 31,10 88353 23879 824 30488 (57865) L T

106 05/23,11 2 836 01 26 754 8 24 87344 11 96257) ST

38 07/19,11 89359 23515 824 31312 (58047) ST

29 07/28,11 59827 2063 824 23896 (35931) ST

79 08'04,11 1 30285 1 6491 824 65096 (65189) S T

14 08 / 18111 20256 1 4468 824 1 1536 (8720) S T

19 09 / 12,11 21335 1 1228 824 1 5656 (5679) S T

61 1 0/26,11 60266 9679 824 50264 (10002) S T

64 1 1 /02,11 63743 9959 824 52736 (11007) S T

160 11/14,11 148178 9261 824 131840 116338) ST

813 14,79039 18 192 6,69912 (8,091 27)

27 IPG PHOTONICS CORP IPGP 01 / 19,12 1,45361 53837 5205 1,40535 (4826) S T

13 IMPAX LABORATORIES INC IPXL 02/25,11 26265 20204 2458 31954 5689 LT

70 0317,11 1 685 50 24 073 24 53 1 720 60 35 10 L T

64 03/22,11 153237 23943 2456 157312 4075 LT

72 06/06,11 1 675 00 23 263 24 56 1 769 76 94 76 ST

46 06'0611 1 1 22 80 24 403 24 53 1 130 68 7 88 S T

34 07 / 11,11 69755 20516 2458 83572 1 3817 S T

299 6 , 97587 23 331 7,34942 373 55

17 IROBOT CORP IRBT 08/01111 56739 33375 2726 46342 (10397) ST

8 08/05,11 223 11 27 888 27 26 21809 (5 33) ST

28 09/15,11 752 96 26 891 27 26 763 28 10 32 ST

53 1,54346 29122 1,44478 (9868)

56 IRONWOOD PHARMACEUTICALS INC IRWD 02/04,10 64278 11478 1331 74536 10258 LT

8 03/23,10 11760 1470 1331 10648 (1112) LT

51 08/06,10 506 29 9 927 13 31 678 81 172 52 LT

115 1,26667 11 015 1,53065 263 98

21 KANSAS CITY SOUTHERN INDS NEW KSU 06 /04,09 331 77 1 5798 71 69 1 50549 1 17372 L T

3 03/23,10 107 82 35 94 71 69 215 07 107 25 LT
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Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

15 KANSAS CITY SOUTHERN INDS NEW KSU 08 / 12,10 $ 51900 $ 3460 $ 71 69 $ 1 07535 $ 55635 L T

39 958 59 24 579 2 , 79591 1,83732

50 KRATON PERFORMANCE POLYMERS KRA 03/12,12 1 39279 27855 2657 1 32850 (6429) ST

26 03/21,12 71463 27485 2657 69082 (2381) ST

76 2,10742 27 729 2,01932 (B8 10)

16 LUFKIN INDUSTRIES INC LUFK 1 0 / 20,10 69739 43587 8065 1 29040 59301 L T

34 12/30,10 2 138 87 62 907 80 65 2 742 10 60323 LT

22 07/20,11 1 83043 83201 8065 177430 (56131 ST

8 09/09,11 48902 61 127 80 65 645 20 156 18 ST

19 1 0'05,11 866 63 4 5 612 80 65 1 532 35 665 72 S T

99 6,02234 60 832 7,98435 1,96201 619 4950

33 MADDEN STEVEN LTD SHOO 05 /03,11 1 1 5549 35014 4275 1 41075 255 S T

33 05 1 1111 1 20282 36449 4275 1 41075 20793 S T

7 08 /03,11 257 45 36 778 42 75 299 25 41 80 S T

21 11/10,11 70562 33601 4275 89775 19213 ST

94 3,321 38 35 334 4,01850 697 12

10 MAKO SURGICAL CORP MAKO 05 / 11,09 7200 723 4215 42150 34950 L T

9 06/03109 78 75 8 75 42 15 379 35 30060 LT

15 0812,10 1 57 62 1 0 503 42 15 632 25 474 63 L T

34 308 37 9 07 1,43310 1,12473

38 MAP PHARMACEUTICALS INC MAPP 09/25,08 39576 10414 1436 54568 14992 LT

27 01 /05,09 1 88 19 6 97 14 36 387 72 1 99 53 L T

7 06 /03109 7833 1 119 1436 1 0052 2219 L T

14 02/01,10 21098 1507 1436 20104 (994) LT

24 03/27,12 37481 15617 1436 34464 (3017) ST

110 1,24807 11346 1,57960 33153

38 MARKETAXESS HOLDINGS INC MI<TX 02/23,12 1 27280 33494 3729 141702 14422 ST

23 03/115,12 78721 34225 ?724 H57 f, 7 7046 S T

61 2,06001 33 771 2,274 69 214 68 1 179 2684

18 MATERION CORP MT RN 11/15,11 44946 2497 2873 51714 6768 ST

8 11/16,11 19754 24692 2873 22984 3230 ST

26 1 1 / 30,11 621 17 23 891 28 73 746 98 1 25 81 S T

23 1 2 / 16,11 55345 24063 2873 66079 1 0734 S T

75 1,821 62 24 288 2 , 15475 333 13
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Ref 00015365 00107057 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

33 MAXWELL TECHNOLOGIES INC MXWL 02 / 13,12 $ 68602 $ 23849 $ 1 833 $ 60489 ($ 8313) S T

21 02/22,12 38193 18187 1833 38493 303 ST

21 02/23,12 388 33 18 492 18 33 384 93 (3 40) ST

75 1,45828 19444 1,37475 (8353)

/35 MERGE HEALTH( ARE IN( MRGE 02/(71,12 135584 5741 85 138296 1507 ST

80 03 /05,12 523 77 6547 5 86 468 80 (54 97) S T

316 1,890 66 5 983 1,851 76 (3890)

7 MICROSTRATEGY INC CL A MSTR 03/14,11 80788 115412 14000 98000 17212 LT

10 NEVJ 03/21,11 118617 118617 14000 140000 21383 LT

5 01 544 93 1 08 986 14000 70000 1 55 07 S T

8 1 1 /08,11 92674 1 15842 1 4000 1 12000 1 9326 S T

30 3,46572 1 15 524 4,20000 73428

130 MITEK SYSTEMS INC MITK 0214,12 1,41302 1 0869 1160 1,50800 9498 S T

32 NETSCOUT SYSTEMS INC NTCT 03 /01,12 68907 21533 2034 65088 (3819) S T

32 03/15,12 105 20 782 2034 11 (1417) ST

41 0316,12 822 84 20 069 2034 633 94 11 10 S T

105 2,176 96 20 733 2 , 135 70 (41 26)

80 N> STAGE MEDICAL INC NXTM 01/23,12 141177 17647 1927 1 54160 12983 ST

72 01 / 23,12 1 270 59 1 7 647 1927 1 387 44 1 16 85 S T

152 2,68236 17 647 2 , 92904 24668

23 OPNET TECHNOLOGIES INC OPNT 11/21,11 89091 33071 2900 66700 (22391) ST X

10 1 1 / 21,11 35126 35126 2900 29000 (6126) S T

14 1 2 /07,11 53491 38207 2900 40600 (12891) S T

12 12/27,11 443 98 36 998 2900 348 00 (95 98) ST

12 01/04,12 40210 33508 2900 34800 (5410) ST

71 2,623 16 36 946 2 ,05900 ( 564 16) 1 655 3408

38 OPTIMER PHARMACEUTICALS INC OPTR 03/29,11 46787 12312 1390 52820 6033 LT

55 04 /( 11,11 714 Y4 1 2YY4 13 Y0 7545() 4Y51 S T

41 04/04,11 565 57 13 794 13 90 569 90 4 33 ST

16 0111 116 37 7 273 13 90 22240 10603 ST

150 1,86480 12 432 2 ,08500 22020

5 PEETS COFFEE &TEA INC PEET 09/29,11 28056 56111 7370 36850 8794 S T

16 09 / 30,11 90330 56456 7370 1 17920 27590 S T

8 10/05,11 42642 53 302 73 70 589 60 163 18 ST

3 10/06111 16293 54323 7370 22110 E812 ST
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Ref 00015365 00107058 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

13 PEETS COFFEE &TEA INC PEET 1 1 / 21,11 $71827 $55251 $7370 $95810 $23983 S T

45 2,491 53 55 367 3,31650 82497

27 POV)ER INTEGRATIONS INC POWI 04/06,11 100993 37404 3712 100224 (769) ST

10 07/13,11 37148 37148 3712 37120 128) ST

37 1,381 41 37 335 1,37344 ( 797) 538 740

20 PRICE SMART INC PSMT 1 1 / 10,11 1 37081 6854 7281 1 45620 8539 S T

16 11/15,11 107363 67102 7281 116496 9133 ST

42 01/06,12 247866 59015 7281 305802 57936 ST

6 01/06,12 35409 59015 7281 43686 8277 ST

84 5,277 19 62 824 6 , 1 1604 838 85 824 5040

32 PROCERA NETWORKS INC PKT 01 / 30,12 54571 1 7053 2236 71552 1 6981 S T

6 01 / 31,12 1 0429 1 7381 2236 1 3416 2987 S T

33 02'22,12 64342 1 9 497 22 36 737 88 9446 S T

71 1,29342 18 217 1,58756 294 14

17 PROS HOLDINGS INC PRO 03/23,10 16830 993 1870 31790 14960 LT

101 05 / 12,10 75684 7493 1870 1 88870 1 13186 L T

74 05 / 13,10 55918 7556 1870 1 38380 82462 L T

51 06/01,10 34716 6307 1870 95370 60654 LT

243 1,831 48 7 537 4 , 54410 2,71262

113 QLIK TECHNOLOGIES INC QLIK 12/13,10 263951 23358 3200 361600 97649 LT

11 12/14,10 25758 23416 3200 35200 9442 LT

18 1 0'24,11 47771 26539 3200 57600 9823 S T

51 1 0 / 26,11 1 35644 26596 3200 1 63200 27556 S T

193 4,731 24 24 514 6,17600 1,44476

30 ROBBINS & MYERS INC RB N 03/06,12 1 39678 46559 5205 1 561 50 16472 ST

15 03/21,12 69942 46628 5205 78075 8133 ST

45 2,096 20 46 582 2,342 25 24605 384 900

20 SVE FINAN( IAL [,H0l1F IN( SIVB 03122,11 1 0 H5 f,1 1433 6434 1 2H5 Hi) 0014 L T

42 04/05,11 2 426 49 57 773 64 34 2 702 28 275 79 ST

39 0111 2 232 42 57 241 64 34 2 509 26 276 84 ST

15 09/09,11 63009 42 006 64 34 965 10 335 01 S T

10 09/19,11 4 1056 4 1055 6434 64340 23284 S T

126 6,786 17 53 858 8 , 106 84 1,32067

30 SALIX PHARMACEUTICALS LTD SLXP 11/29,11 1 22977 40992 5250 157500 34523 ST

13 12'02,11 57247 44 036 52 50 682 50 11003 ST
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DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,',l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain /( loss) yield (annualized)

16 SALIX PHARMACEUTICALS LTD SLXP 1 2 /07,11 $70804 $44252 $5250 $64000 $ 1 3196 S T

13 12/12,11 57396 4415 5250 68250 10854 ST

10 12/16,11 43676 43676 5250 52500 8824 ST

82 3,52100 42939 4,30500 78400

24 ',AN( HEZ ENER(,Y l OBP SN 02127,12 70538 24921 2245 65105 (5437 ) ST

31 03 /08,12 70385 22704 2245 69595 (790) S T

60 1,40923 23 487 1,34700 (62 23)

43 SERVICESOURCE INTL LLC SREV 10/13,11 61653 14338 1548 66564 4911 ST

44 10/19,11 56976 12949 1548 681 12 11136 ST

48 1 0/25,11 60960 1 2 699 15 43 74304 1 3344 S T

18 1 0 / 27,11 229 74 1 2 763 15 48 278 64 48 90 S T

153 2,02563 13 239 2,36844 342 81

143 7 DAYS GROUP HLDGS LTD ADR SVN 05 /05110 1 39456 9752 1253 1 79179 39723 L T

23 1 2 / 29,10 47001 20435 1253 28819 (18182) L T

30 12/30,10 61088 20362 1253 37590 (23498) LT

44 05 / 25,11 824 91 1 8 743 12 53 551 32 (27359) S T

4 07 / 21,11 8559 21397 1253 5012 (3547) S T

23 07/22,11 49731 21622 1253 28819 (20912) ST

2 07'25,11 4300 21499 1253 2506 (1794) S T

8 07/26,11 175 78 21 972 12 53 100 24 (7554) ST

12 07/27,11 26061 21717 1253 15036 (11025) ST

6 07'28,11 1 2809 21347 1253 7513 (529 1) S T

5 07 / 29,11 1 06 24 21 247 12 53 62 65 (43 59) S T

7 09/26,11 10602 15145 1253 8771 11831) ST

46 11/15,11 66838 14529 1253 57638 (9200) ST

5 11/16,11 7290 1458 1253 6265 (1025) ST

358 5 ,44428 15 207 4,48574 (958 54)

41 TAKE-TWIG INTE RA( TIVE SOFTWARE TTV/O 08112,11) 75240 91339 15381; 63074 5834 L T

85 09/08,10 78965 929 15385 130773 51808 LT

126 1,15205 9143 1,93852 78647

1 TARGACEPT INC TRGT 02/23,11 2646 2646 512 512 (2134) LT

35 03'09,11 1 041 79 29 765 5 12 1 79 20 (8E2 59) L T

15 03 / 25,11 401 87 26 791 5 12 76 80 (325 07) L T

18 05/02,11 42742 23 745 5 12 92 16 (335 26) ST
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Ref 00015365 00107063 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44770-15 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

12 TARGACEPT INC TRGT 08 /09111 $ 18207 $ 15 172 $ 5 12 $ 61 44 (5 120 63) S T

81 2,07961 25 674 414 72 ( 1,664 89)

16 TEAVANA HOLDINGS INC TEA 08/08,11 41879 26174 1972 31552 (10327) ST

17 08/09,11 42428 24 957 1972 335 24 (8904) ST

7 08/17,11 1Rh 80 26 685 1f72 13804 ( 487h ) ST

20 08 / 18,11 51966 25982 1972 39440 (12526) S T

7 08/25,11 16247 23209 1972 13804 (24431 ST

6 09/06111 13289 22148 1972 11832 (14571 ST

13 09/20,11 272 52 20 963 1972 256 36 (1616) ST

28 1 2/08,11 47873 1 7099 1972 55216 7333 S T

114 2,59619 22774 2,24808 ( 348 11)

38 THERAVANCE INC THRX 03 /02,12 68998 1 8157 1950 74100 5102 S T

39 03/27,12 78946 20242 1950 76050 (28961 S T

77 1,47944 19214 1,50150 2206

25 ULTIMATE SOFTWARE GROUP INC ULTI 09/08109 641 86 25674 7328 1 83200 1 19014 LT

30 02/04,10 863 99 28 799 732B 2 19840 1 33441 L T

7 013 / 12, 10 227 62 32 516 732B 512 96 285 34 L T

62 1,733 47 27 959 4 , 543 36 2,809 89

68 UNITED NATURAL FOODS INC UNFI 01 /05111 2 49175 36643 4666 317283 681 13 L T

23 01/10,11 85845 37323 4666 107318 21473 LT

38 05/05,11 1 568 25 41 269 4666 1 77303 20483 ST

52 06/02,11 2 1 63 03 4 1 596 4666 2 426 32 263 29 S T

7 1 1 / 22,11 23679 33827 4666 32662 8983 S T

188 7,31827 38 927 8 , 77208 1,45381

35 UNIVERSAL DISPLAY CORP PANL 06/08,11 1 30177 37193 3653 1 27855 (2322) ST

8 06/21,11 26906 33632 3653 29224 2318 ST

21 07/11,11 71287 33946 3653 76713 5426 ST

12 07/14,11 36716 305'47 ?551 43836 7120 S T

14 11 /07,11 639 62 45 686 36 53 511 42 (128 20) S T

8 12/16,11 27242 34052 3653 29224 1982 ST

10 12/28,11 345 92 34 592 36 53 365 30 19 38 ST

108 3,908 82 36 193 3 , 945 24 3642

44 VOLCANO CORP VOLC 05 /05,10 96427 21915 2838 1 24872 28445 L T

73 05/21,10 1 607 96 22 026 28 38 2071 74 463 78 LT

34 08'12,10 74147 21803 28 33 96492 22345 LT
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Date Share Current current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

35 VOLCANO CORP VOLC 09 /0810 $83902 $23972 $2833 $99330 $ 1 5426 L T

11 11/23,11 25303 23003 2838 31218 5915 ST

197 4,40575 22 364 5 , 590 86 1,185 11

57 WEBMD HEALTH CORP VJBMD 02/27,12 1,415 13 24826 2558 1,45806 4293 ST

15 WE',( 1/ INTERNATIONAL IN( WCC 08118,014 1141 22525 6531 104485 68454 LT

5 03 / 23,10 1 7590 3513 6531 32655 1 5065 L T

31 08/12,10 107539 34689 6531 202461 94922 LT

61 06/0211 3 255 84 53 374 65 31 3 983 91 72807 ST

5 08/09,11 19350 3870 6531 32655 13305 ST

8 1 017,11 32073 40097 6531 52248 20170 S T

126 5,38183 42713 8,22906 2,84723

39 WESTPORT INNOVATIONS WP RT 05 / 19,11 89648 22986 4092 1 59588 69940 S T

10 INC-CAD 08/05,11 22919 22913 4092 40920 1 8001 S T
Exch an c3e rate 1000600310

Sha es traded u,
1 1 /02,11 28276 28275 4092 40920 1 2644 S T

59 Canadian dollars 1,40843 23872 2,41428 1,00585

Tots Icommon stocks and options $ 237 ,40651 t 272 ,69287 $ 13,05301 ST 22

3 22,433 35 LT $ 61380

Total portfolio value t 243,66259 $ 279 , 14895 $ 13,05301 ST 22 $61441

$22,43335 LT

X The cost basis and acquisition date of this_ tax lot were adjusted due to a wash sal e
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C12000015366 312090APOI WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

REIT

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Morgan Stanley Smith Barney LLC
],,III !'tnunr trd Adr ico,

PEACHTREE GROUP - CMP

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snuthberney corn

Page 1 of 46

Account number 410-44771-14 LM4

Member SIPC

Reserved Client Service Center 800-423-7243

Account value Last period This period % Cash , money fund, bank deposits This period

Cash balance $ 000 $72775 08 Opening balance $ 37,21374

Money fund 3721374 26,07440 287 Securities bought and other subtractions (6475270)

A--led money fund divide ndz 01 01 Seru ritiev %old ani nth er additinnc 52 75587

Camnuon stocks& options 82900874 880,81537 9705 Prior transactions settling/cancelled (173979)

Unsettled purchases/sales -1 73979 -1,03737 Net unsettled purcha=_esrseles 103737

[T otal value $ 864,482 70 $906 , 58016 100 Withdrawals 003

Total value (excluding accrued interest) $ 86448269 $ 90658015 Dividends credited 228739

IMPORTANT NOTICE, Your year to date earnings have been
adjusted to reflect proper tax information

L/n ce/tled putdie ceclcalec are tc1/ra fed to Nre "Pot flub, demrl% ' ear lion

Earnings summary This period This year

Other dividends $ 3 11884 $ 613045

Money fund earnings 27 65

Total $ 3,119 11 $6,181 10

Gam/loss summary This period This year

Realized gain or (loss) $ 345325 $ 21 351 29 LT

$ 3 885 36 ST

This

(1 88423)

Money fund earnings reinvested 27

Closing balance $ 26,802 15

A free credit balance a any securities account n ay be paid to you on demand

Although properly ecccunted for these funds ton y be used for business purposes

Portfolio summary This period This year

11 eginnin^ total value (eccl accr int) $ 864,48269 $ 823,732 14
Net security deposits/withdrawals 003 000
Net cash deposits/withdrawals 003 ( 188423)

Beginning value net of deposits/,nthdrawals 864,48269 821 84791

Total value as of "0010'2012 lexrl a ccr nit 1 $ 906,580 15 $ 906,580 15

Change in value $42,09746 $ 84,73224

R ealized loss es disallowed based on wash sales roles (2961) (29035)

Unrealized gam or (loss ) to data 12007861
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Page 2 of 46

DAUGHTRY FOUNDATION, INC Account number 410-44771-14 LM4

SEPARATELY MANAGED ACCOUNTS

C on culuug L,nu/r Jul ectrnent Aa ft rco, R'ce,u<Ii (C (, L4KJ ctntuc c rx/ac (AL AL nr NL) rrro^i be clroun Jot <ertnrn ce/ror ntel^ monnge,l or r oruu rnnnnger c Plea ce rc fer to

'CG!AK 5t^rnrcccto!mecnnrnt 4drtcor Fr ngr mnr"ut dre end of riot c,rucrnent Jo, ^r deccrtenon of thecr ctrrnn rodeo All %tutrncodesreprrrrnt ill,, opinions of C G JAR and a,e not

re/rreccIllation , nr guaranrer'c nJ/terfnrrnanre

Invesec Capital Mgmt- REIT Equity

PORTFOLIO DETAILS

E I N 58-0673985

R atinp

FL

Rating

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smrthbarney com

Sec ill rues pill, ha rid or cold or,, ill, laded or e rc hided to du c cr•c trop as of ill,, It ndi -dote T/u c cr, t,on arra s tnc ludo c,•c in turc that hate not c,•tt ,d a i of t/u c statement c losing data P/tart' %,,,•

ilia "C/ncettled Pur r /m sec/1,dex " ce, trnn jot mot a infnrrrmunn Un rdenn I raid I' ill,, eeturmtr d annual rnr rune

a"

rrrin die r ur rent do rdc nd do rdad he the car ur m c rani ket of rr e at Nre end "I

thr' ttatr'nrr'nt /x'riod lhr' do not guar darts drt' ar r rum} of de' parr roc rr J(r r u Ion the star roam! nor do thr'%e put roc rr prrcr nom Garr (c nom n lur h crv uuur'c r nu he bought of cold

Please Note unrealced garnl(Inc,) r, being ehnun jol info!motional purlcet orrlt and c/mold not be ucr',/ Jur tai preprtr ounn wt/tout r/te ac a ctnnre nJ )cur tai odvcor

Money fund

411 /111 rctrnr nom III o rnorrr.i rearFetJund is rreuhrr insured not guaranteed bI the FC11C nr am otter got et nruent ogenr 41though ruunei nmrbei funds cerb to /»c carte the, milli' rJ}our

mar c ,trn rn, at $1 00 err rhw e drrr c c fill br no at cru unc a that a d! oc r it/ and it t, pnc silt/e to lose moot} chordd drr frurd r alur pct iha e Jell A1or eon er m walla, u c urn cram rc ruonct tutu kit

(unrlc rnat be Jot, ,If !n terra' n/tar atronc "hen fit,, v aloe of a Jund din/w belnu %1 Itll /rev 'hare In that erect rite fund c holding% unuld he Gym dated and dr ctr rhutr d to rite fund , char eholder c

T/urliquidationpro,ececouldtake•tip to oarrrrondrurrania Duimet/rat erne three fund it ni/rI not /'' at rn!a/!li' ill IOU 10 sit/i/to! i/lu!) bases uuhdialtaL andrJapp/cable ch,•,Anru,neor

4111 debut fr urn rout a. rout

Number Current Accrued Annualized % Anticipated
of shares Description value dividends dividend yield Income (annualized)

22,36326 MORGAN STANLEY LIQUID ASSET $ 22,36326 $ 01 01% $ 223

FUND INC

3,711 14 WESTERN ASSET GOVERNMENT MONE`( $ 3,711 14 01% $ 37

MARKET FUND CLASS A

Total money fund $26,07440 1 01 $260
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Ref 00015366 00107075 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44771-14 LM4

Common stocks & options

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

10 ACADIA RLTY TR AKR 07 / 17,09 E 12399 $12398 $2254 $22540 $ 1 0141 L T

2 07/20,09 25 43 12 713 22 54 45 08 1965 LT

67 10/23,09 1 050 87 15 684 22 54 1 510 18 459 31 LT

17 04/23,10 318 24 18 72 22 54 383 18 6494 LT

27 04,214,11) 52551 114 454 221,4 60858 8305 LT

20 06 /08110 34440 1 722 2254 45080 1 0640 L T

30 08/09,10 55140 1838 2254 67620 12480 LT

76 11/15,10 147251 19375 2254 171304 24053 LT

134 01/10,11 241933 18054 2254 302036 60103 LT

3 0312,12 65 24 21 743 22 54 67 62 2 38 S T

3 03 / 13,12 66 18 2206 22 54 67 62 1 44 S T

6 03 / 14,12 1 31 86 21 976 22 54 1 35 24 3 38 S T

11 0315,12 24179 21981 2254 24794 615 S T

12 03 / 16,12 267 24 22 27 22 54 270 48 3 24 S T

1 03/16,12 2220 22 196 22 54 22 54 34 ST

1 0319,12 2267 22671 2254 2254 1131 S T

14 03 / 20,12 31643 22602 2254 31556 1871 S T

1 03/20,12 2265 22654 2254 2254 1111 ST

435 7,987 96 18 363 9,B04 90 1,816 94 3 194 313 20

13 ALEXANDRIA REAL EST EQUITIES ARE 01/06,10 80727 R 62418 7313 95069 14342 LT

6 01/13,10 37928 R 63533 7313 43878 E950 LT

14 01 / 22,10 87092 R 62443 7313 1 02382 1 5290 L T

8 03 / 22,10 53496 R 6711 7313 58504 50 OB L T

7 04/06,10 499 78 R 71 636 73 13 511 91 12 13 LT

17 04/23,10 121975 R 7191 7313 124321 2346 LT

13 04/27,10 95045 R 73271 7313 95069 24 LT

25 06/08,10 1 564 75 R 62 75 73 13 1 828 25 263 50 LT

90 (i8 /( N 1 i 1 1 5551 R 7230 7311 21Y3141) 2724 L T

13 09/20,10 94601 R 72 85 73 13 950 69 4 6B LT

10 12/13,10 69490 6949 7313 73130 3640 LT

32 05/06,11 2 424 31 75 759 73 13 2 340 16 (8415) ST

24 0630,11 1 87296 7804 7313 1 75512 (11784) S T

10 07 / 28,11 82098 82098 7313 73130 (8968) S T

10 08/01,11 81526 81525 7313 73130 (8396) ST

24 0810,11 164233 6843 7313 175512 11279 ST
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Ref 00015366 00107076 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44771-14 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

27 ALEXANDRIA REAL EST EQUITIES ARE 1 0 / 13,11 $163393 $63515 $7313 $ 1 97451 $34058 S T

283 19 , 844 45 70 122 20,695 79 851 34 2 68 554 68

201 AMERICAN TOWER CORP AM T 01/03,12 1192147 5931 6302 1266702 74555 ST

173 01/04,12 1030814 59584 6302 1090246 59432 ST

24 111/115,12 1 74177 601151 6302 182758 6581 ST

202 01 /06,12 1220191 60405 6302 1273004 52813 S T

10 01/10,12 61151 61151 6302 63020 1869 ST

19 01/13,12 117946 62077 6302 119738 1792 ST

21 01/17,12 130589 62185 6302 132342 1753 ST

14 01 / 23,12 865 17 61 797 6302 682 26 17 11 S T

41 02 /06,12 259384 63264 6302 258382 (10021 S T

15 02 / 17,12 93857 62571 6302 94530 673 S T

725 43 ,667 73 60 231 45,689 50 2 , 021 77 1 332 60900

102 APARTMENT INVESTMENT & AIV 02 /06,12 253256 24829 2641 269382 1 6126 S T

89 MANAGEMENT CO CLASS A 02/06,12 220889 24819 2641 235049 14160 ST

76 02/07,12 1 88843 24843 2641 200716 1 1868 S T

23 02 /07,12 57127 24838 2641 60743 3616 S T

20 02/07,12 49697 24848 2641 52820 3123 ST

30 02'08,12 76130 25376 2641 79230 3100 S T

17 02/08,12 43027 25 309 2641 448 97 18 70 S T

10 02/08,12 252 74 25 274 2641 264 10 11 36 S T

3 02'08,12 7565 25215 2641 7923 358 S T

3 02 /08,12 75 93 25 309 2641 79 23 3 33 S T

67 02/09,12 169991 25371 2641 1 76947 6956 ST

5 02/09,12 126 85 25 37 2641 13205 5 2D ST

13 02/16,12 32407 24928 2641 34333 1926 ST

28 02/17,12 70650 25232 2641 73948 3298 ST

24 112 1 21,12 72534 251111 2541 75584 4051) S T

14 02/22,12 346 13 24 723 2641 369 74 23 61 ST

529 13 , 222 91 24 996 13,970 89 74798 2 726 380 88

8 AVALONBAY CMNTYS INC AVB 06/11,10 81171 101463 14135 113080 31909 LT

25 08/09,10 2 548 25 1 01 93 1 41 35 3 533 75 985 50 L T

10 09 / 20,10 11 0060 1 1006 1 4135 1 41350 31290 L T

7 12/13,10 78519 11217 14135 98945 20426 LT

32 01/19,11 361023 112819 14135 452320 91297 LT
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26 AVALONBAY CMNTYS INC AVB 01 / 25,11 $295044 6113 478 $ 1 4135 $367510 $72466 L T

13 03/04,11 111039 116 184 141 35 1 837 55 327 16 LT

17 03/16,11 196241 115436 14135 240295 44054 LT

5 03/22,11 59029 118057 14135 70675 11646 LT

24 113/23,11 277f, 53 lThf,83 141 311 33Y241) 61587 LT

12 03 / 29,11 1 4 15 53 1 17 96 1 41 35 1 696 20 280 67 L T

15 04/14,11 179193 119461 14135 212025 32832 ST

24 06/30,11 3 085 68 128 57 141 35 3 392 40 306 72 ST

4 11 /04,11 511 07 127 767 141 35 565 40 54 33 ST

3 1 1 /07,11 389 75 1 29 917 1 41 35 42405 3430 S T

5 02 / 15,12 662 97 1 32 593 1 41 35 706 75 43 78 S T

3 02 / 16,12 39853 1 32842 1 4135 42405 2552 S T

8 0217,12 1 06874 1 33592 1 4135 1 13080 6206 S T

5 02 / 17,12 666 13 1 33 225 1 41 35 706 75 4062 S T

5 02/21,12 659 99 131 997 141 35 706 75 46 76 ST

16 02'28,12 2 1 16 47 1 32 279 1 41 35 2 261 60 1 45 13 S T

13 03 /01,12 1 68940 1 29953 1 4135 1 83755 1 4815 S T

9 03/01,12 117456 130 506 14135 1 27215 9759 ST

2 03'01,12 260 10 1 3005 1 41 35 282 70 2260 S T

14 03/02,12 1 84690 131 921 14135 197890 13200 ST

4 03/05,12 53487 133718 14135 56540 3053 ST

4 03'05,12 53487 1 33713 1 4135 56540 3053 S T

15 03 /06,12 2 005 01 1 33 667 1 41 35 2 120 25 1 15 24 S T

7 03/06,12 93880 134114 14135 98945 5065 ST

24 03/09,12 3 298 65 137443 141 35 3 392 40 93 75 ST

10 03/12,12 1 385 74 138 573 141 35 1 413 50 27 76 ST

3 03/14,12 41879 139595 14135 42405 526 ST

1 113 / 14,12 1314 01 1914023 1 41 311 1 4131; 232 S T

2 03/15,12 27535 137672 14135 28270 735 ST

375 45 ,914 90 12244 53 ,006 25 7 , 091 35 1 98 1,05000

19 BOSTON PROPERTIES INC BXP 04/23,10 1 51384 R 8030 10499 1 99481 48097 LT

20 05 1 1,10 1 61247 R 81039 1 0499 209980 48733 L T

22 06 /08,10 1 581 6& R 72 31 1 04 99 2 309 78 728 12 L T

13 06/10,10 101026 R 78127 10499 136487 35461 LT

16 0611110 124175 R 78025 10499 167984 43809 LT
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35 BOSTON PROPERTIES INC BXP 08 /09110 $295737 R $8499 $ 1 0499 $367465 $70728 L T

13 09/20,10 1 135 05 R 87 519 104 99 1 364 87 229 82 LT

12 12/13,10 100980 8415 10499 125988 25008 LT

15 01/07,11 127210 84806 10499 157485 30275 LT

94 111114,11 7(15431 40127 10444 756455 F0533 LT

15 02 / 15,11 143535 9569 1 0499 1 57485 1 39 00 L T

41 02/23,11 381311 93002 10499 430459 49148 LT

16 06/30,11 1 70093 106 308 104 99 1 679 84 (2109) ST

18 07/29,11 1 931 28 107 293 104 99 1 889 82 (4146) ST

11 09/29,11 1 014 2 92 202 1 04 99 1 154 89 1 40 67 S T

16 1 0 / 13,11 142334 88958 1 0499 1 67984 256 00 S T

316 27 , 726 86 87 743 33,176 84 5,44998 2095 695 20

392 BRANDYWINE REALTYTR SBI-NEW BON 02'10,12 444903 1 1349 1143 4 50016 5103 S T

8 02 / 13,12 9039 1 1298 1148 9184 145 S T

13 03/02,12 143 10 11 008 11 48 149 24 6 14 ST

34 03'05,12 378 80 1 1 141 11 4B 390 32 11 52 S T

8 03 /06,12 88 85 1 1 105 11 48 91 84 2 99 S T

187 03/08,12 2 052 62 10 976 11 48 2 146 75 94 14 ST

116 0309,12 1 285 44 1 1 081 11 4B 1 331 68 46 24 S T

78 03/22,12 87142 11172 1148 89544 2402 ST

836 9 , 359 70 11 196 9 , 597 28 237 58 5 226 501 60

59 DCT INDUSTRIAL TRUST INC OCT 1 1 /01,11 28506 4 831 590 34810 6304 S T

42 1 1 /011 11 202 99 4 333 90 247 80 44 81 S T

26 11 /011 11 125 92 4343 90 153 40 27 48 ST

234 11/02,11 116415 4975 590 138060 21645 ST

14 11/02,11 7029 502 590 8260 1231 ST

6 11/02,11 2946 491 590 3540 594 ST

20 1 1 /( 13111 4420 44F, 541) 1 1800 1880 S T

127 12/16,11 61159 4815 590 74930 13771 ST

72 12/19,11 35032 4865 590 42480 7448 ST

36 12/20,11 17583 4884 590 21240 3657 ST

108 01 1 1,12 57573 5331 590 63720 6142 S T

135 01 / 12,12 72852 5356 90 80240 7388 S T

2 01/12,12 1073 36, 90 1180 107 ST

35 0113,12 18802 5372 590 20650 184B ST
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9 DCT INDUSTRIAL TRUST INC DCT 01 / 13,12 $4776 $5306 $593 $5310 $534 S T

6 01/13,12 3223 5372 590 3540 317 ST

127 01/17,12 69784 5494 590 74930 5146 ST

204 01/18,12 1 135 22 5 564 5 90 1 203 60 68 36 ST

52 111118,12 281437 5564 141) 705 80 1741 ST

88 01 / 19,12 48863 552 590 51920 3057 S T

202 01/30,12 111651 5527 590 119180 7529 ST

89 02/13,12 507 57 5 703 5 90 525 10 17 53 ST

146 02/14,12 83343 5 708 5 90 861 40 27 97 ST

112 0314,12 64244 5 736 5 90 66080 18 36 S T

104 03 / 15,12 60684 33, 590 61360 676 S T

17 03 / 16,12 9860 583 590 1 0030 173 S T

39 0319,12 227 20 5 325 5 90 230 10 2 93 S T

83 03 / 20,12 483 01 5 319 5 90 489 70 6 69 S T

166 03/22,12 946 88 5 704 5 90 97940 32 52 ST

2,361 12,771 39 5409 13,929 90 1 , 158 51 4 745 661 08

16 DDR CORP DDR 1 1 / 28,11 1 7357 1 0847 1460 23360 6003 S T

86 11/30,11 96428 11212 1460 125560 29132 ST

6 1 2/08,11 6885 1 1475 1460 6760 1875 S T

13 12/09,11 151 20 11 63 14 60 189 80 3860 ST

84 12/12,11 96739 11516 1460 122640 25901 ST

9 1 213,11 1 04 80 1 1 644 14 60 1 31 40 2660 S T

409 01 / 13,12 5 42739 1 3269 1460 597140 54401 S T

143 01/30,12 2041 11 13 791 14 60 2 160 80 119 69 ST

126 02/06,12 1 8164a 14 416 14 60 1 839 60 23 12 ST

29 03/12,12 41420 14282 1460 42340 923 ST

47 03/13,12 681 16 14492 1460 68620 504 ST

55 113/15,12 92201 1 4678 1450 H1750 (4411 S T

54 03/15,12 78893 14609 1460 78840 153) ST

28 03/15,12 40894 14605 1460 40880 114) ST

1,111 14,83031 13349 16,22060 1,39029 3287 53328

54 DIAMONDROCK HOSPITALITY CO DRH 1 0/06109 46242 R 8636 1029 55566 9324 L T

57 1 0 /09109 4973o R 8 797 10 29 586 53 89 23 L T

3 12/28,09 2850 R 957 1029 3087 237 LT

114 01/05,10 101633 R 8 986 10 29 117306 15673 LT
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110 DIAMONDROCK HOSPITALITY CO DRH 02 / 11,10 $89338 R $8195 $ 1 029 $ 1 13190 $23852 L T

66 04/23,10 757 47 R 11 55 10 29 679 14 (78 33) LT

81 06/08,10 65745 R 819 1029 83349 17604 LT

130 08/09,10 1 289 19 R 9 99 10 29 1 337 70 48 51 LT

101 114120,10 47416 R 4768 1024 1()9424 6() 11 LT

38 1 2 / 13,10 42395 R 1 123 1029 39102 (32931 L T

158 03/02,11 1 846 85 R 11 762 10 29 1 625 82 (221 03) LT

912 8,85200 9 706 9 , 38448 53248 3 109 291 84

17 DIGITAL REALTYTR INC DLR 04/23,10 100650 59205 7397 1 25749 25099 LT

16 04 / 23,10 945 76 59 11 73 97 1 183 52 237 76 L T

48 06 /08,10 283344 5903 7397 355056 71712 L T

62 08 /09,10 3 756 58 60 59 73 97 4 586 14 829 56 L T

27 09/20,10 1 685 34 6242 73 97 1 997 19 311 85 L T

53 1 1 /04,10 298294 56281 7397 392041 93747 L T

27 12/13,10 143910 5330 7397 199719 55809 LT

15 0613,11 92983 61992 7397 1 10955 1 7967 S T

30 06 / 30,11 1 86000 6200 7397 221910 35910 S T

295 17,439 54 59 117 21,821 15 4,38161 3 947 86140

68 DOUGLAS EMMETT INC DEI 0325,11 1 26650 1 8625 2281 1 55108 28458 L T

97 04/12,11 182982 18864 2281 221257 38275 ST

72 06/30,11 1 436 40 1995 22 81 1 642 32 205 92 ST

113 01 / 30,12 234485 2075 2281 257753 23268 S T

70 02 /06,12 1 49923 21 417 22 81 1 596 70 97 47 S T

18 03/02,12 38669 21482 2281 41058 2389 ST

29 03/05,12 628 62 21 676 22 81 661 49 32 87 S T

62 03/06,12 135017 21777 2281 141422 6405 ST

34 03/07,12 739 83 21 759 22 81 775 54 35 71 S T

4 (13 /( 17,12 857,1 21544 2281 4124 4 4F, S T

26 03/08,12 56948 21903 2281 59306 2358 ST

12 03/08,12 261 66 21 805 22 81 273 72 1206 S T

7 03/08,12 15330 2190 2281 15967 637 ST

612 12,553 33 20 512 13 , 959 72 1 , 40639 2 63 367 20

231 DUKE REALTY CORP ORE 01 /03111 277136 R 1 2655 1434 331254 54118 L T

217 01/27,11 286414 R 13856 1434 311173 24764 LT

84 0321,11 1 1092 R 13693 1434 1 20456 9534 LT
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51 DUKE REALTY CORP ERE 06 / 30,11 $69875 R $ 1 403 $ 1 434 $73134 $3259 S T

80 010/10111 817 82 R 10 551 14 34 1 147 20 329 38 ST

91 10/13,11 896 23 R 10 013 14 34 1 304 94 408 71 S T

227 10/19,11 2 411 32 R 10 787 14 34 3 255 18 84386 S T

53 12115,11 311 34 11 535 14 34 751102 148 64 S T

31 1 2 / 19,11 35853 1 1565 1434 44454 8601 S T

3 12/20,11 3561 11868 1434 4302 741 ST

11 12/21,11 13119 11926 1434 15774 2655 ST

21 01/11,12 26224 12487 1434 301 14 3890 ST

26 01 / 12,12 32482 1 2493 1434 37284 4802 S T

12 01 / 13,12 1 5070 1 2558 1434 1 7208 2138 S T

90 01 / 26,12 1 1 97 80 1 3 308 14 34 1 290 60 92 80 S T

137 0214,12 1 882 11 1 3 733 14 34 1 964 53 8247 S T

1,365 16,523 22 12 105 19,574 10 3,05088 4 741 928 20

26 EQUITY RESIDENTIAL EQR 05/25,10 108352 41673 6262 162812 54460 LT

50 0608,10 2 041 50 4083 62 62 3 131 00 1 089 50 L T

21 06 / 11,10 92032 43824 6262 1 31502 39470 L T

91 08/09,10 4 204 56 46 204 62 62 5 698 42 1 493 86 LT

43 09/20,10 2 1 15 17 4 9 19 62 62 2 692 66 577 49 L T

14 12/13,10 717 50 51 25 62 62 876 68 159 18 LT

230 01/31,11 1246805 54208 6262 1440260 1 93455 LT

28 0630,11 1 686 72 6024 62 62 1 753 36 66 64 S T

52 1 2 / 13,11 281393 54114 6262 325624 44231 S T

15 12/14,11 82007 54671 6262 93930 11923 ST

1 12/15,11 E519 55185 6262 6262 743 ST

22 01/25,12 1 26680 57 582 62 62 1 377 64 110 84 ST

5 01/25,12 28638 57275 6262 31310 2672 ST

12 112 1 15,12 6142 011 1767 62f, 2 75144 1,1434 S T

9 02/16,12 52302 58113 6262 56358 4056 ST

26 02/17,12 151482 58262 6262 162812 11330 ST

22 02/24,12 1 272 13 57 823 62 62 1 377 64 105 51 ST

667 34 ,481 73 51 697 41,767 54 7,28581 2 155 90045

10 ESSEX PROPERTY TRUST INC ESS 02 / 25,09 54249 R 55741 1 51 51 1 51510 97261 L T

3 02/27,09 159 64 R 54 692 151 51 454 53 294 89 LT

2 0603109 133 52 R 68 24 151 51 30302 169 50 LT
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4 ESSEX PROPERTY TRUST INC ESS 08 /04,09 $ 274 10 R $ 7001 $ 1 51 51 $ 60604 $ 331 94 L T

5 09/29,09 398 86 R 81 26 151 51 757 55 358 69 LT

12 10/12,09 92015 R 78173 15151 1 81812 89797 LT

7 03/22,10 63647 R 9229 15151 106057 42410 LT

12 114,15,11) 114541 R 45781 15151 1 81812 67164 LT

12 04 / 23,10 1 21587 R 1 0257 1 5151 1 81812 60225 L T

15 06/08,10 1 438 55 R 97 15 151 51 2 272 65 834 10 L T

24 08/09,10 253022 R 10655 15151 363624 110602 LT

11 09/20,10 121701 R 111 759 15151 166661 44960 LT

14 1 2/07,10 1 601 60 R 1 15 393 1 51 51 2 121 14 519 54 L T

8 06 / 30,11 1 07752 R 1 3519 1 5151 1 21203 1 3456 S T

4 02 / 15,12 56756 1 41889 1 5151 60604 3848 S T

3 0216,12 426 76 1 42 252 1 51 51 4 54 53 27 77 S T

7 02 / 17,12 1 00100 1 42999 1 5151 1 06057 5957 S T

4 02/17,12 56938 142343 15151 60604 3666 ST

1 0217,12 1 4343 1 4343 1 5151 1 5151 808 S T

2 02 / 21,12 28221 1 41 107 1 5151 30302 2081 S T

5 02/24,12 705 30 141 059 151 51 757 55 52 25 ST

16 03'01,12 225606 1 41003 1 5151 242416 1 6810 S T

2 03/05,12 285 13 142 567 151 51 30302 17 89 ST

3 03/06,12 42844 142 811 151 51 454 53 2609 ST

13 03'08,12 1 86521 1 43477 1 5151 1 96963 1 0442 S T

11 03 /09,12 1 60304 1 4573 1 5151 1 66661 6357 S T

6 03/14,12 88417 147362 15151 90906 2489 ST

4 03/15,12 58638 146595 15151 60604 1966 ST

8 03/30,12 1 21046 151307 15151 121208 162 ST

228 26 , 106 96 1 14 504 34, 544 28 8 ,43732 2 904 1,00320

5 FEDERAL REALTY INVT TR ',BI-NEW FRT 08/25,11 43 1 011 R 85277 4674 48341; 1,241) S T

13 09/22,11 1 088 14 R 83 772 96 79 1 258 27 170 13 ST

6 01/27,12 56891 94818 9679 58074 1183 ST

2 01/27,12 18904 9452 9679 19358 454 ST

8 02'06,12 769 15 96 143 96 79 774 32 5 17 S T

34 3,046 29 89 597 3,290 86 24457 2 851 93 84

353 GENERAL GROWTH PROPERTIES INC GG P 03/03,11 539112 15272 1699 599747 60635 LT

119 030311 1 817 40 15 272 16 99 2021 81 20441 LT
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131 GENERAL GROWTH PROPERTIES INC GG P 03 / 24,11 $193795 $15175 $ 1 699 $222569 $23774 L T

53 04/26,11 854 52 16 123 16 99 90047 45 95 ST

53 04/27,11 85445 16 121 16 99 90047 4602 ST

59 06/30,11 985 30 16 70 16 99 1 002 41 17 11 S T

105 07122,11 192300 17351 if, 144 1 793145 (3 14 011 ) ST

177 1 0 / 13,11 222531 1 2572 1699 300723 78192 S T

70 02/17,12 1 18019 16859 1699 118930 911 ST

56 03/22,12 91898 1641 1699 95144 3246 ST

1,176 18,038 22 15 339 19,980 24 1,94202 2 354 47040

127 HCP INC HC P 0309,11 470114 R 37573 3946 501142 31028 L T

36 INEWI 03 / 10,11 1 32206 R 37285 3946 1 42055 9850 L T

44 03 / 18111 1 63039 R 37616 3946 1 73624 1 0585 L T

24 03/23,11 871 31 R 36 866 3946 947 04 75 73 L T

65 04 /06,11 2 4 1332 R 3769 3946 256490 1 5158 S T

23 04/08,11 841 10 R 37 131 3946 907 58 66 48 S T

23 04 / 18,11 84927 R 37486 3946 90758 5831 S T

34 04 / 21,11 1 28808 R 38446 3946 1 34164 5356 S T

37 05/31,11 138331 R 37761 3946 146002 7671 ST

41 0602,11 1 502 63 R 37 024 3946 1 617 86 1 15 23 S T

44 06/09,11 157375 R 36141 3946 173624 16249 ST

54 06/30,11 1 96860 R 36 83 3946 2 130 84 162 24 ST

48 07'26,11 17 7613 R 37377 3946 1 89408 1 1795 S T

68 08 /01,11 234241 R 34821 3946 268323 34087 S T

668 24,463 50 36 622 26,359 28 1 , 895 78 5 068 1,336 00

42 HEALTH CARE R EALTY TR U ST I NC HR 10/03,11 69689 16592 2200 92400 22711 ST

62 10/12,11 109717 17696 2200 1 36400 26683 ST

26 11 /02,11 475 43 18 285 2200 57200 96 57 ST

21 1 1((13111 71442,3 1 9 775 22(11) 4 62(1() 6772 S T

20 11/22,11 33502 1675 2200 44000 10498 ST

18 11/23,11 29651 16472 2200 39600 9949 ST

4 11/25,11 6573 16433 2200 8800 2227 ST

8 1 1 / 28,11 1 3439 1 6793 2200 1 7600 4161 S T

10 01 / 17,12 1 9017 1 9016 2200 22000 2983 S T

15 01/18,12 28725 1915 2200 33000 4275 ST

1 01/18,12 1912 19123 2200 2200 289 ST
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19 HEALTHCARE REALTY TRUST INC HR 01 / 19,12 $36912 $ 19427 $2200 $41800 $4888 S T

23 01/20,12 4502 19574 2200 50600 5578 ST

7 01/20,12 13675 19535 2200 15400 1725 ST

10 01/23,12 19869 19869 2200 22000 2131 ST

4 01123,12 794,3 114 859 2200 HS 00 852 ST

18 01 / 24,12 36261 20144 2200 39600 3339 S T

26 01/25,12 53410 20542 2200 57200 3790 ST

9 01/25,12 18392 20435 2200 19800 1408 ST

2 02/16,12 4232 21159 2200 4400 168 ST

13 0217,12 27324 21013 2200 28600 1276 S T

40 02 / 21,12 82625 20656 2200 88000 5375 S T

21 02 / 22,12 43019 20485 2200 46200 3181 S T

11 0316,12 230 69 20 971 2200 24200 11 31 S T

8 03 / 19,12 1 7041 21301 2200 1 7600 559 S T

16 03/20,12 34700 21687 2200 35200 503 ST

6 03/21,12 1 3177 21961 2200 1 3200 23 S T

9 03 / 22,12 1 9531 21701 2200 1 9800 269 S T

469 8 , 95403 19 092 10,31800 1 , 36397 5 454 562 80

9 HEALTH CARE REIT INC HCN 08/19110 40492 44991 5496 49464 8972 L T

38 09/20,10 1 821 72 47 94 54 96 2 088 48 266 76 LT

36 09/21,10 1 701 97 47 277 54 96 1 978 56 276 59 LT

50 1 0/11110 2 45176 49035 5496 274800 29624 L T

28 1 2 / 13,10 1 27564 45558 5496 1 53888 26324 L T

30 04/15,11 157679 52559 5496 164880 7201 ST

8 06/09,11 41012 51264 5496 43968 2956 ST

49 06/30,11 2 579 84 52 649 54 96 2 693 04 113 20 ST

17 11/30,11 84135 49491 5496 93432 9297 ST

265 13 ,064 11 49 299 14,56440 1,50029 5 385 78440

56 HOST HOTELS & RESORTS INC HST 12/04,09 60909 10876 1642 91952 31043 LT

76 02/02,10 866 22 11 397 1642 1 247 92 381 70 LT

58 03/22,10 80040 1380 1642 95236 15196 LT

106 04 / 19,10 1 56346 1 4749 1642 1 74052 1 7706 L T

147 04 / 23,10 2 43095 1 6537 1642 241374 (172 11 L T

170 06/08,10 2 257 26 13 278 1642 2 791 40 534 14 LT

204 08/09,10 2 953 92 1443 1642 3 349 63 395 76 LT
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161 HOST HOTELS & RESORTS INC HST 08 / 10,10 6232703 614453 6 1 642 $264362 $31662 L T

110 09/20,10 161678 14698 1642 180620 18942 LT

165 10/06,10 2 524 60 15 30 1642 2 709 30 184 70 LT

195 10/15,10 313856 16095 1642 320190 6334 LT

111 12113,11) 141575 17254 1542 182262 ( 4317 ) LT

128 01 / 19,11 234351 1 8308 1642 210175 (24175) L T

66 02/17,11 125323 18988 1642 108372 (169511 LT

83 04/29,11 1 451 16 17 483 1642 1 362 86 (8830) ST

148 06/30,11 251570 16998 1642 243016 (85541 ST

89 0810111 11 0034 1 2363 1642 1 46138 36104 S T

84 02 /06,12 1 4 31 25 1 7 038 1642 1 379 28 (51 97) S T

132 02 / 13,12 224347 1 6996 1642 216744 (76031 S T

2,289 35 , 342 65 1544 37,585 38 2,24273 1 461 549 36

4 KILROY REALTY CORPORATION KRC 06 /08,10 1 1588 R 2967 4661 1 8644 7056 L T

40 08/09,10 126600 R 3200 4661 186440 59840 LT

21 09/20,10 70098 R 3373 4661 97881 27783 L T

12 1 2 / 13,10 40872 3406 4661 55932 1 5060 L T

51 02/02,11 198979 39015 4661 237711 38732 LT

34 03'24,11 1 26791 37291 4661 1 58474 31683 L T

27 04/06,11 1 058 74 39 212 46 61 1 25847 199 73 ST

20 06/30,11 789 20 3946 46 61 93220 14300 ST

31 09/30,11 980 83 31 639 46 61 1 444 91 464 08 S T

45 01 / 27,12 1 89862 42191 4661 209745 1 9883 S T

20 01/31,12 82789 41394 4661 93220 10431 ST

14 01/31,12 57730 41236 4661 65254 7524 ST

26 02/06,12 1 120 19 43 084 46 61 1 211 86 91 67 S T

14 02/08,12 62446 44 604 46 61 652 54 28 08 S T

15 113/112,12 667 Hri 44521 4661 64415 ?130 S T

15 03/05,12 672 17 44 811 46 61 699 15 26 98 ST

33 03/06,12 1 469 37 44 526 46 61 1 538 13 68 76 ST

38 03/07,12 1 692 35 44 535 46 61 1 771 18 78 83 ST

460 18,128 25 39409 21,440 60 3,31235 3003 64400

554 KIMCO REALTY CORPORATION KIM 1 2 / 13,10 939230 R 1 716 1926 1067004 1 27774 L T

94 06/30,11 1 748 10 R 18 70 1926 1 81044 6234 ST

13 0312,12 23680 18215 1926 250 38 13 58 ST



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley Page 14 of 46

Client Statement
SmithBarney

Ref 00015366 00107086 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44771-14 LM4
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15 KIMCO REALTY CORPORATION KIM 03 / 13,12 $28019 $18679 $ 1 925 $28690 $871 S T

10 03/13,12 18508 18508 1926 19260 752 ST

28 03/14,12 53558 19127 1926 53928 373 ST

12 03/14,12 22800 1900 1926 231 12 312 ST

hB 03/15,12 133540 1145313 114 26 130958 ( 2572 ) ST

50 03 / 16,12 97607 1 9521 1926 96300 (13071 S T

81 03/22,12 1 552 70 19 169 1926 1 56006 7 36 ST

925 16 ,470 22 17 806 17,815 50 1 , 34528 3 946 70300

2 MACERICH COMPANY MA C 08/12,09 5477 R 2851 5775 11550 6073 LT

4 1 1 / 12,09 1 1606 R 3016 5775 23100 1 1494 L T

2 02 / 16,10 7482 R 38533 5775 1 1550 4068 L T

25 02 / 24,10 84449 R 34 928 57 75 1 443 75 599 26 L T

10 03/22,10 388 95 R 4004 57 75 577 50 1 88 55 L T

45 04 / 15,10 1 77359 R 400563 5775 259875 82516 L T

34 06/08,10 121348 R 3684 5775 196350 75002 LT

58 08/09,10 2 347 25 R 4 1 62 57 75 3 349 50 1 002 25 L T

100 08 / 19,10 388667 R 400017 5775 577500 1 88833 L T

32 09/20,10 1 36033 R 4365 5775 184800 48767 LT

37 02/24,11 1 7 01 23 R 47 132 57 75 2 136 75 435 52 L T

48 06/30,11 255544 R 53829 5775 277200 21656 ST

20 03/20,12 1 126 16 56 307 57 75 1 155 00 28 84 ST

417 17,443 24 41 83 24,081 75 6,63851 3 809 91740

47 PEBBLEBROOK HOTEL TRUST PEB 1 0 / 17,11 74787 1 5912 2258 1 06125 31339 S T

31 11/22,11 53738 17334 2258 69998 16260 ST

22 11/23,11 37406 17 002 22 58 496 76 122 70 ST

9 11/28,11 15710 17455 2258 20322 4612 ST

4 01/12,12 7840 1960 2258 9032 1192 ST

7 011114,12 1 4330 20471 225,3 111 8 oh 1475, S T

3 01/20,12 6162 20541 2258 6774 612 ST

3 01/23,12 6280 20 931 22 58 67 74 4 94 ST

42 01/25,12 91282 21733 2258 94836 3554 ST

2 01 / 25,12 4333 21663 2253 4516 183 S T

47 02 / 29,12 1 015 52 21 606 22 58 1 061 25 45 74 S T

58 03/20,12 1 34403 23 172 22 58 1 309 64 (3439) ST

55 03/21,12 127791 23234 22 53 124190 (36011 ST
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34 PEBBLEBROOK HOTEL TRUST PEB 03 / 22,12 $79104 $23266 $2258 $76772 (52332) S T

364 7 , 54718 20734 8,21912 67194 2 125 17472

28 PLUM CREEK TIMBER CO INC PCL 01/14,11 1 12079 40028 4156 1 16368 4289 LT

205 01/25,11 8 546 86 41 692 41 56 8 519 80 (2706) L T

95 02111,11 148458 42416 41 st, 145460 ( 2448 ) LT

55 03 / 16,11 230478 4 1905 4156 228580 (1898) L T

33 06/30,11 1 34409 40 73 41 56 1 371 48 27 39 ST

356 14 , 801 10 41 576 14, 795 36 ( 574) 4042 598 08

169235 PRO LOGIS INC PLO 09/29,10 44507 R 26376 3602 60958 16451 LT

199 7395 1 0/0610 5 503 62 R 27 635 3602 7 194 62 1 691 00 L T

927362 1 1 / 18,10 276626 R 29912 3602 334036 57410 L T

61 9729 1 2 / 13,10 1 928 02 R 31 194 3602 2 232 26 304 24 L T

220 01 /06111 7 1 9723 R 3280 3602 792440 72712 L T

27 6425 01 / 26,11 906 48 R 32 877 3602 995 68 8920 L T

212 02/01,11 7 042 53 R 33 305 3602 7 636 24 593 71 LT

32 0215,11 1 097 67 R 34 392 3602 1 152 64 54 97 L T

65 9855 03 / 22,11 2 241 31 R 3403 3602 2 376 80 1 35 49 L T

111 06/23,11 375666 33843 3602 399822 24156 ST

95 06/30,11 3 396 25 35 75 3602 3 421 90 25 65 S T

107 02/09,12 364021 3402 3602 385414 21393 ST

27 02/10,12 904 93 33 515 3602 972 54 67 61 ST

26 02/ 10,12 866 83 33 341 3602 936 52 69 64 S T

1,295 41,69317 32195 46,64590 4,95273 3109 1,45040

16 PUBLIC STORAGE (MD) PSA 03/03,11 1 77076 110672 13817 221072 43996 LT

34 04/04,11 3 793 38 111 569 138 17 4 697 78 90440 ST

7 04/05,11 779 36 111 336 138 17 967 19 187 83 S T

10 04/07,11 1 09860 109 86 138 17 1 381 70 283 10 ST

14 04112,11 1 5 182,3 1( 1844,3 13817 1 43438 4 1510 S T

8 04/14,11 86799 108498 13817 110536 23737 ST

7 04/15,11 77706 111008 13817 96719 19013 ST

7 05/11,11 83527 119323 13817 96719 13192 ST

12 05 / 23,11 1 36859 1 14049 1 3817 1 65804 28945 S T

10 05 / 27,11 1 1 58 48 1 15 847 1 38 17 1 381 70 223 22 S T

10 06/16,11 1 107 26 110 726 138 17 1 381 70 27444 ST

15 06'30,11 171060 11404 13817 207255 36195 ST
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11 PUBLIC STORAGE (MD) PSA 07 / 12,11 $ 1 32254 $ 120231 $ 1 3817 $ 1 51987 $ 1 9733 S T

20 07/26,11 245221 12261 13817 276340 31119 ST

181 20,560 38 1 13 593 25,008 77 4 ,44839 3 184 79640

522485 RAYONIER INC RYN 01/11,11 196786 37737 4409 230364 33578 LT

711750Y (REIT) 01124,11 158521 7823x3 4404 710221 41700 LT

329349 02 / 11,11 1 35299 4 1161 4409 1 45210 9911 L T

22 4557 06/30,11 977 72 43 626 4409 99007 12 35 ST

42 10/13,11 162108 38597 4409 185178 23070 ST

220 8,604 86 39 113 9,699 80 1,09494 3 628 352 00

23 REGENCY CENTERS CORP REG 0809110 87245 R 3969 4448 1 02304 1 5059 L T

36 09 / 20,10 1 3727o R 39 62 44 48 1 601 23 228 58 L T

31 1 0 /06110 1 23008 R 41168 4448 1 37888 1 4880 L T

28 1 1 / 12,10 1 1 6062 R 4294 4448 1 24544 8482 L T

31 06 / 30,11 1 34694 R 4406 44 48 1 378 88 31 94 S T

8 03/12,12 33634 42042 4448 35584 1950 ST

12 0313,12 51255 42712 4448 53376 2121 S T

18 03 / 14,12 77972 43317 4448 80064 2092 S T

17 03/15,12 73905 43473 4448 75616 1711 ST

7 0316,12 30964 44234 4448 31136 172 S T

11 03/19,12 48941 44492 4448 48928 113) ST

6 03/20,12 26738 44563 4448 26688 150) ST

8 03/21,12 35661 44576 4448 35584 ( 77) S T

26 03 / 22,12 11 4810 44157 4448 1 15643 838 S T

262 10,921 59 41 685 11,653 76 732 17 4 766 55544

232 RETAIL OPPORTUNITY INVESTMENTS ROIC 10/26,09 240863 R 10548 1204 279328 38465 LT

22 CORP 03/22,10 22184 R 1025 1204 26488 4304 LT

190 12/13,10 187560 R 10018 1204 228760 41200 LT

48 01124,12 55400 1 1 75 1204 57792 13142 S T

5 01/24,12 5890 11779 1204 6020 133 ST

10 01/25,12 11810 1181 1204 12040 233 ST

10 01/25,12 11814 11814 1204 12040 226 ST

2 01 / 25,12 2356 1 179 1204 2403 50 S T

34 01 / 26,12 40475 1 1904 1204 40936 461 S T

1 01/26,12 1184 11836 1204 1204 20 ST

554 5 , 80538 10 479 6 , 57016 86478 3 986 265 92
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19 SL GREEN REALTY CORP SLG 01 / 19,11 $133257 $73134 $7755 $ 1 47345 $ 1 4088 L T

23 01/25,11 1 622 78 70 555 77 55 1 783 65 160 87 LT

53 02/23,11 3 791 40 71 535 77 55 411015 318 75 LT

9 06/30,11 751 05 8345 77 55 697 95 (5310) ST

104 7,497 80 72 094 8 , 065 20 56740 1 289 10400

16 SIMON PPTI GROUP INC NEW SPG 04 /0809 57791 R 36288 1 4568 233088 1 75297 L T

51 05/07,09 2 653 80 R 52 204 145 68 7 429 68 4 775 88 LT

3 05/14,09 15811 R 52875 14568 43704 27893 LT

14 06/0309 74900 R 53 67 145 68 2 039 52 1 290 52 LT

12 07'0209 592 69 R 49 56 1 45 63 1 748 16 1 155 47 L T

3 08 / 1709 1 9890 R 66472 1 4568 43704 23814 L T

7 09 / 29,09 486 10 R 69 61 1 45 68 1 019 75 533 66 L T

2 1 1 1 6109 1 5065 R 75493 1 4563 29136 1 4071 L T

16 01 / 28,10 1 1 47 83 R 71 907 1 45 68 2 330 88 1 18305 L T

22 02/10,10 154479 R 70386 14568 320496 166017 LT

11 03'22,10 92840 R 8453 1 4563 1 60248 67408 L T

12 04 / 19,10 99441 R 82997 1 4568 1 74816 75375 L T

43 04/23,10 3 827 8& R 89 15 145 68 6 264 24 2 436 38 LT

10 04 / 23,10 89183 R 89313 1 4563 1 45680 56497 L T

52 06/0810 4 227 03 R 81 38 145 68 7 575 36 3 348 33 LT

88 08/09,10 8 179 17 R 93 036 145 68 12 819 84 4 640 67 L T

21 081810 1 92917 R 91956 1 4563 305923 1 13011 L T

44 09 / 20,10 4 231 83 R 96 23 1 45 68 6 409 92 2 178 09 L T

38 12/13,10 376466 9907 14568 553584 177118 LT

50 06/30,11 5 811 00 116 22 145 68 7 284 00 1 473 00 ST

8 11/29,11 95162 118952 14568 1 16544 21382 ST

523 43 ,996 76 84 124 76,190 64 32,193 88 2 608 1,98740

93 MO RAN SELF STORA[,E IN( SSS 04,90,11) 1 2014 31 R 17 10F, 414 Hi 1 64434 435 Oh L T

19 05/14,10 73922 R 39364 4983 94677 20755 LT

17 08/09,10 64618 R 3841 4983 84711 20093 LT

17 08/19,10 624 76 R 37 15 4983 847 11 222 35 LT

21 09/20,10 81624 R 3927 4983 1 04643 23019 L T

44 1 1 /02,10 1 74312 R 39958 4983 219252 44940 L T

11 12/13,10 39950 R 3666 4983 54813 14863 LT

21 0217,12 1 020 613 48 603 4983 1 04643 25 75 ST
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8 SOVRAN SELF STORAGE INC 565 02 / 21,12 638701 64B 376 6 4983 $39864 $1163 S T

8 02/22,12 386 07 488 258 49 83 398 64 12 57 ST

18 03/28,12 895 83 49 768 4983 896 94 1 11 ST

6 03/29,12 297 30 49 549 4983 298 98 1 66 ST

223 9,16524 41 10 11 , 11209 1,94685 3612 40140

4 STARWOOD HOTELS & RESORTS HOT 02 /09,11 25082 62704 5641 22564 (2518) L T

21 WORLDWIDE INC-NEW 03/06,11 142962 57258 5641 118461 (245011 LT X

14 03/28,11 78901 56357 5641 78974 73 LT

15 04/20,11 89264 59509 5641 84615 (46491 ST

9 04 / 25,11 54765 6085 5641 50769 (39961 S T

34 02 / 13,12 1 89077 5561 5641 1 91794 2717 S T

15 02 / 29,12 81618 54411 5641 84615 2997 S T

16 0319,12 89462 55913 5641 90256 794 S T

128 7,511 31 58 682 7,22048 (29083) 744 53 76

71 SUNSTONE HOTEL INVESTORS SHO 09/06,11 38602 5436 974 69154 30552 ST

213 0912,11 1 1 7044 5 495 9 74 2 074 62 904 18 S T

130 1 0 / 27,11 928 46 7 142 9 74 1 266 20 337 74 S T

414 2,484 92 6 002 4,032 36 1,54744

37 TAUBMAN CENTERS INC TCO 0919111 209752 R 5680 7295 269915 60163 S T

8 01/C9,12 49688 62 11 72 95 583 60 86 72 ST

2 01/09,12 12485 62425 7295 14590 2105 ST

13 01 / 10,12 82005 63081 7295 94835 1 2830 S T

8 01 / 11,12 50391 62988 7295 58360 7969 S T

5 01/12,12 31485 62969 7295 36475 4990 ST

73 4,35806 59 699 5,32535 967 29 2 535 135 05

136 UDR INC UDR 07/13,11 353598 25999 2671 363256 9658 ST

28 07/13,11 685 47 23 282 26 71 747 88 6241 ST X

1513 0 8/(14,11 141,41411 25(131 2571 4 22013 5523 S T

50 08/10,11 1 171 04 2342 26 71 1 335 50 16446 ST

97 09/21,11 240180 2476 2671 259087 18907 ST

31 12/02,11 732 66 23 634 26 71 82801 95 35 ST

5 1 2/02,11 1 17 62 23 523 26 71 1 33 55 15 93 S T

7 1 2 /05,11 1 66 16 23 737 26 71 1 86 97 20 81 S T

12 12/12,11 27939 23282 2671 32052 4113 ST

42 01/12,12 1 0128B 24116 2671 112182 10894 ST
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72 UDR INC UDR 01 / 27,12 6185825 $25948 $2671 $ 1 92312 $5486 S T

60 02/03,12 1 577 54 26 292 26 71 1 602 60 25 06 ST

16 02/15,12 40820 25 512 26 71 427 36 1916 ST

10 02/16,12 255 79 25 579 26 71 267 10 11 31 ST

23 02117,12 589 11 25 614 25 71 614 33 25 20 S T

18 02 / 17,12 460 68 25 593 26 71 4 80 78 2010 S T

17 02/21,12 42819 25187 2671 45407 2588 ST

17 03/05,12 43404 25 531 26 71 45407 2003 ST

16 03/06,12 40860 25 537 26 71 427 36 18 76 ST

815 20,488 38 25 139 21,768 65 1 , 28027 3 294 717 20

34 2254 VENTAS INC VTR 1 0 /05,10 1 73477 R 50766 5710 1 95427 21950 L T

125623 1 2 / 13,10 55992 44641 5710 71731 1 5739 L T

42 3979 1 2'29,10 1 94202 45 876 57 10 2 420 92 47890 L T

769443 01 / 19,11 360707 46952 5710 4 39352 78645 L T

114 01/21,11 609140 53517 5710 650940 41800 LT

28 01 / 28,11 1 52812 54661 5710 1 59880 7063 L T

58 02 / 11,11 3 1 8699 55034 5710 331180 1 2481 L T

345464 03/24,11 176659 51217 5710 197260 20601 LT

25 04 / 29,11 1 388 32 55 62 E710 1 427 50 391B S T

24 05/05,11 1 32766 55406 E710 137040 4274 ST

25 05/24,11 1 36209 54 569 E7 10 1 427 50 65 41 ST

17 05 / 27,11 94069 55422 5710 97070 3001 S T

14 05 / 27,11 77440 55401 5710 79940 2500 S T

251247 05/31,11 139257 5513 5710 143462 4205 ST

22 06/07,11 118548 5397 E710 125620 7072 ST

27 06/10,11 1 38757 51472 E710 154170 15413 ST

21199 06/10,11 109672 51816 E710 121046 11374 ST

91 05/"10,11 1 65161 1332 1,710 1 77011) 1 1844 S T

23 06/30,11 125720 54704 E710 1 31330 5610 ST

37 08/10,11 169224 45736 E710 211270 42046 ST

20 11/30,11 103438 51718 E710 114200 10762 ST

35 02'06,12 2 054 21 58 691 E7 10 1 998 50 (557 1) S T

25 02 / 17,12 142605 57041 5710 1 42750 145 S T

21 02/24,12 1 168 92 55 662 57 10 1 199 10 30 18 ST

793 41 , 556 99 52 405 45 , 280 30 3,723 31 4 343 1,966 64
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17 VORNADO REALTY TR SBI VNO 1 1 / 22,10 6137358 683799 $8420 $ 1 43140 65782 L T

20 12/13,10 1 64620 82 31 8420 1 68400 37 80 LT

76 02/17,11 672194 88446 8420 639920 (322741 LT

77 02/25,11 685838 89069 8420 648340 (374981 LT

27 115/30,11 2 r234h 4348 6420 227340 ( 2505F ) ST

217 19,12406 88 129 18,27140 ( 852 66) 3 277 598 92

138 WEYERHAEUSER CO WY 02/15,11 343330 24879 2192 302496 (40834) LT

92 02/25,11 2 219 84 24 128 21 92 2 016 64 (203 20) LT

154 03/03,11 3 703 62 24 049 21 92 3 375 68 (327941 L T

245 03'15,11 599015 24449 2192 537040 (619751 L T

61 04 /07,11 1 4 58 21 23 905 21 92 1 337 12 (121 09) S T

91 06 / 30,11 1 986 53 21 83 21 92 1 994 72 8 19 S T

291 09/20,11 5 1 35 74 1 7 643 21 92 6 378 72 1 242 93 S T

67 02 /06,12 1 385 75 20 682 21 92 1 468 64 82 89 S T

106 02/10,12 213129 20106 2192 232352 19223 ST

45 02'29,12 941 65 20 925 21 92 98640 44 75 S T

1,290 28,386 08 22 005 28,276 80 ( 10928) 2 737 77400

Total common stocks and options $ 760,73676 $ 880,81537 $33,19212 ST 302

3 86,88649 LT 1 26,643 74

Total portfolio value $ 786 , 811 16 $906,S8977 $33,19212 ST 2 93 $26,64634

$ 86,886 49 LT

R The hnc/cfnf f/tic tac lot fiat been ad1nit,',/ ,hi,' Iii a it', fat i/f,, at/oil Of iii, i/ill ,'

X The cost basis and acquisition date of this tax lot were adjusted due to a wash sale

Unsettled purchases/sales
Th/c tf'f!/ on l)/t/1 Il/t!)lal t tra /[taf!/ r)f[t !/ni t fi at f' not t,'!f/,'ll dill Ing tins C!/Iff'111 f'ft!!If'I //)^/ riff "Polo/11/I) I/f'f/l/lt" cf'f! / I)n in, hid, t a /[l tf f l / I/!/f C!)f/Cf It rl tf ',! /Ift l^ l)/! 1/ !C all, tf f l ///!/f t %01,1 01

mill c/I )lt ac of the node-Aare

Trade Date Settlement Date Activity Description Quantity Price Amount

03130,12 04/04,12 Bought ESSEX PROPERT Y TRUST INC 8 41513076 $-121046

MorcganStanley S nutli nay LLC

acted as lour argent

in this transaction
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C12000015367 312090APOI WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

LARGE CAP VALUE

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Morgan Stanley Smith Barney LLC
1 nul !'tnun, tul Adt i col

PEACHTREE GROUP - CMP

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www sruithberney corn

Page 1 of 25

Account number 4 1 0-44 7 72-1 3 LM4

Member SIPC

Reserved Client Service Center 800-423-7243

Account value Last period This period % Cash , money fund , bank deposits This period This year

Cash balance $733772 $ 1,87638 13 Opening balance 153,73999

Money fund 4640227 57,26805 397 Securities bought and other subtractions (2606402)

A--led money fu111 dividend' 003 01 Securities %old an i nth er additions 1 46,3454

Camnuon stocks& options 133281147 1,385,021 95 9590 Prior transactions settling/can:elled 1310215

Unsettled purchases/sales 13 10215 000 Withdrawals 003 (292442)

[Total value $ 1,399 , 653 61 $1 , 44411 66 39 10^ Dividends credited 3 831 21
Total value (excluding accrued interest) $ 1 399 653 61 E 1 444 166 33 Money fund earnings reinvested 56

Closing balance $ 59,14443

C/n^c'ff/ c'r/I)ttlr Itrl ^e'^ /citIec it/c' lu/Itl ft'r/l/t i/tc' 'Prll tjoltr) details ' it t !hilt A free cre dit balance in any securities accou ntn ay be paid to you on demand

Although properly accounted for these fund s may be used for business purposes

Earnings summary This period This year

Other dividends $385553 $792031

Money fund earnings 56 1 43 Portfolio summary

Total $ 3,85609 $ 7,921 71 Beglmmnp total value (excl accr Int)
Net security deposits/withdrawals
Net cash deposits/withdrawals

Additional summary information This period This year

FRGN tax withheld $2432 $2432

This period This year

1,399,65361 $ 1,278,47637
003 000
003 (292442)

Beginning value net of deposits/vnthdrawals 1,399,65361 1,275,551 95

Total value as of 3/30/2012 (excl accr lot) t 1,444 , 16638 t 1,444,16638

Change in v9lue 144,51277 $ 168,61443



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

MorganStanley
Ref 00015367 00107123

SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 2 of 25

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Gain/loss summary This period This year

ReaLzed chain or (loss ) $ 544457 $ 17 071 63 LT

$000 ST

Unrealized nem or (loss ) to date 22678973

SEPARATELY MANAGED ACCOUNTS

C ortculuut Gr nup Gnecnn^°nt,adt Icw Recta,c/t((G LIR) ctatuc cor/ec (FL , 1L.of ,VL) eta let, c/mu rt fof c eltain cpru atrh nt«n«ged «rc oruu rn«nngrlc Plea w r tfe, to

'C L JAR 1 tams, c in I,,, acbnent 4,h/ col t Pt nglarn s' at the end of tlttc ctat, client Jnr a shen u/,unn rf t/tece aril], , odes 4/l ctatuc "We % leples ent the n/nnrnnc of C 6],A R and ale not

I c'/)I C'cc litdtloa I Ol ltt«I «lii c'i's of /,e,fol lll«nr c'

Lord Abbett - Large Cap Value

PORTFOLIO DETAILS

E I N 58-0673985

Rating

AL

Rating

Your holdings are valued using the most current prices available to C(t(group Global Markets Inc (CGMI) In most cases, these values are as of 03'31 12, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www sm (thberney com
1rrulow,prur/t«er',!o, en/r/ are its heeled or eli his/el ill due %,,, trnn a% of the it ad, -date Thee err unn Ina tIII, /tide o"rtunic's that hate not salt/rAdl nJ tltt% claternr'ntr /ne,ngdate Pleas eer'

the, "L/ncettled Pur r /tit cec/1,dee " ce, trnn fot more tnfnrrrmunn Ut, ideas t ta/d I' dt,' eetuliatc d annual tar
')rite

a ccur/ung tits r ur lent do tdc no' do triad ht tit,' crr outs c ma, Let /v ti eat the, end nJ

the ct«Irrnent /xriod lVe do not gu«l srnte, the, a- to a,) of the 1), 1, to , rjlrc trd on the, ctat, rural rtul do thrce pnc rc , e t , ecrrtt let r(t at r, lit, It c,, uuurc c an be bought of cold

Please Note unl e«6_r'(I gmn/(Inc,) is being cltnnn Jnl trtfnr rrmtlnnal pulpnces Drill and cltntdd not he, ucri Jnl tat pt /tat «unrt tutthout the, ace crane r' of )nut tat advcol

Money fund

An tot cart, nt ,n a rnolielt rnnlArt ftutd tc rrruhel m'tu ed not guns ruured h} the, FD!( of an-1 of/rrl got rl rtrurnt agent) Although ruunsI nt«r/rt ftutdc cee/, to pr, cel t e tltr t aloe of} oul
tm, cnli eat at h1 Ill)/,el 'liars theyc r an be no «/curanrethat aill , ,In and If t,pnc able to Inca mnnc t c hntJd fire fund talcs /57 dta,eJ«ll Aloteatet ut mite,ur urrn call, rc runnel n/atFet

(undo In«t he fore ,If to cease n/,al anonc then t/te talat nJ a fund din/,c below %1 Itll /rer 'hale /n That et gut //te fund c holdutgc unuld he Gym dated and dr cb lhutcd to the fund , char 'holder c

Thus liquidation pro, ece , ould take tip to one, month of niol a Dul me that tum, thewfund mould not be, at salable to } ou to cuppol t put, haere utthdl rntal and sf apph, able , h,•,A nl u,nL or

4 JAl debt' fr urli taut a. mutt

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualize

29,11436 MORGAN STANLEY LIQUID ASSET ! 29,11436 $ 01 01% $ 291

FUND INC

28,15369 WESTERN ASSET GOVERNMENT MONE`( 128,15369 01% 0281

MARKET FUND CLASS A

Total money fund $ 57,28805 IN 01 $572
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Ref 00015367 00107121 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

3 AT&T INC T 05 /05,03 $ 11904 $ 3963 $ 31 23 $ 9369 ($ 2535) L T

42 06/09,03 162036 3853 3123 131166 (30870) LT

69 07/03,03 225906 3274 3123 215487 (10419) LT

41 08/13,03 1 28816 31 418 31 23 1 28043 (7 73) LT

48 04l(14,08 1536)17 71878 ?121 14Y4 04 (3 117 ) LT

36 1 0 /02,03 1 001 34 27 815 31 23 1 124 23 1 22 94 L T

34 11/13,03 92514 2721 3123 106182 13668 LT

5 02/05,09 12568 25135 3123 15615 3047 LT

42 07/06,09 103732 24698 3123 131166 27434 LT

47 09/0809 1 210 25 25 75 31 23 1 467 81 257 56 L T

44 02 /01,10 1 1 19 27 25 438 31 23 1 374 12 254 85 L T

30 03 / 22,10 79440 2643 3123 93690 1 4250 L T

159 05 / 25,10 3 797 33 23 882 31 23 4 965 57 1 168 19 L T

192 06 / 11,10 4 853 40 25 278 31 23 5 996 16 1 142 76 L T

57 08/15,11 163815 28739 3123 178011 14196 ST

65 0822,11 1 85743 28575 3123 202995 1 7252 S T

137 09 / 20,11 3 963 12 28 927 31 23 4 278 51 315 39 S T

213 09/22,11 5 924 96 27 816 31 23 6 651 99 727 03 ST

28 03'0612 86283 30817 3123 07444 1156 S T

35 03/20,12 111160 31759 3123 109305 (1855) ST

1,327 37 ,039 11 27 912 41 , 442 21 4 , 40310 5 635 2,33552

213 ADOBE SYSTEMS INC (DE) ADBE 01 / 19,11 7,26692 34117 3431 7,30803 4111 L T

137 ANADARKO PETROLEUM CORP APC 06 / 23,10 559628 40848 7834 1073253 513630 L T

114 02/17,11 891083 78165 7834 893076 1993 LT

251 14,507 11 57 797 19,663 34 5 , 15623 459 9036

60 APACHE CORP APA 06/01,10 529444 8824 10044 602640 73196 LT

45 11/10,10 495422 110093 10044 451980 (43442) LT

91 01/13,11 784501 1 25545 1( X)44 711354 (78137) L T

136 14,143 67 103 998 13 , 659 84 (48383) 677 9248

93 ARCHER-DANIELS-MIDLAND CO AD M 12/15,09 287698 30935 31 66 294433 6740 LT

29 02/01,10 869 91 29 997 31 66 918 14 4823 LT

14 03'22,10 40824 29 16 31 66 44324 3500 L T

136 4,155 13 30 552 4 , 30576 150 63 2 21 9520
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Ref 00015367 00107122 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

619 BANK OF AMERICA CORP BAC 1 1 / 29,10 $697341 11 265 $957 $592383 (5104656) L T

943 01/04,11 1348435 14224 957 907236 (441199) LT

1,567 20,457 76 13 055 14,996 19 (5,461 57 ) 417 62 68

9 BARRICK GOLD CORP CAD ABX 12/07,09 381 96 4244 4348 391 32 936 LT

28 113122,11) 1(1981f, *f22 434,3 121744 111426 LT

53 06 / 21,10 236527 44627 4348 230444 (6083) L T

56 09/30,10 257448 45972 4348 243488 (13960) LT

50 09/19,11 270393 54078 4348 217400 (52993) ST

196 9,123 80 46 55 8,522 08 ( 601 72 ) 1 379 1 17 60

76 BRISTOL MYERS SQUIBB CO BM Y 1 1 / 29,11 239259 31481 3375 256500 1 7241 S T

79 1 2 /01,11 259792 32885 3375 266625 6833 S T

73 1 2 /02,11 2 40871 32996 3375 246375 5504 S T

62 1 2'0611 2 061 23 33 246 33 75 2 092 50 31 22 S T

60 1 2 / 14,11 201037 33506 3375 202500 1463 S T

49 12/30,11 173246 35356 3375 165375 (7871) ST

399 13 , 203 33 33 091 13,466 25 262 92 4 029 542 64

114 CIGNA CORP Cl 08 / 16110 378142 3317 4925 561450 1 83303 L T

51 08/1910 1 677 96 32 901 49 25 2 511 75 833 79 LT

72 09/ 14,10 2 523 39 35 047 49 25 3 546 00 1 022 61 L T

83 11 /05,10 3 085 34 37 172 49 25 4 087 75 1 0141 L T

320 11,068 11 34 588 15,760 DO 4,691 89 081 12 80

89 CVS CAREMARK CORP CVS 0830, 11 3 1 8769 35816 4480 398720 79951 S T

85 09 /02,11 3 047 28 35 85 44 80 3 808 00 760 72 S T

81 09/06,11 2 884 76 35 614 44 80 3 628 80 74404 ST

76 09/09,11 2 778 21 36 555 4480 3 404 80 626 59 S T

26 09/12,11 94380 36 299 4480 1 164 80 221 00 S T

52 11/25,11 1 925 21 37 023 4480 2 329 60 40439 ST

409 14 , 766 95 36 105 18,323 20 3 , 55625 1 45 265 85

30 CARNIVAL CORP CCL 05/11,09 82584 27528 3208 96240 13656 LT

132 (PAIRED STOCK) 06/30,09 338147 25617 3208 423456 85309 LT

15 02/01,10 51009 34006 3208 48120 (2889) LT

13 03'22,10 49426 3802 3203 4 1704 (7722) L T

50 06 /07,10 1 73112 34622 3208 1 60400 (12712) L T

240 6,94278 28 928 7,69920 75642 3 117 24000
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DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options r nnunu,',l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield ( annualized)

126 CATERPILLAR INC CAT 05 / 13,09 $458331 $36375 $ 1 0652 $ 1342152 $883821 L T

31 10/01,10 2 423 74 78 185 106 52 3 302 12 878 38 LT

157 7,00705 44 631 16,723 64 9 , 71659 1 727 288 88

58 CHEVRON CORP CVX 09/14,09 409279 70565 10721 621813 212539 LT

54 114118,04 4 30f, 78 72 Y4f, 107 21 , 121, 34 2 018 f,1 L T

35 1 0 /01,09 2 4 27 07 69 344 1 07 21 3 752 35 1 325 23 L T

101 01/25,10 752256 7448 10721 1082821 330565 LT

11 02/01,10 809 67 73 606 107 21 1 179 31 36964 LT

21 03/22,10 1 567 23 74 63 107 21 2 251 41 684 16 LT

93 05 /0610 7 4 11 82 79 697 1 07 21 9 970 53 2 558 71 L T

55 06 /08,10 388804 70691 1 0721 589655 200851 L T

15 1 0 / 13,10 1 256 65 83 776 1 07 21 1 608 15 351 50 L T

448 33 , 282 61 74 292 48,030 08 14,747 47 3 022 1,451 52

168 CISCO SYS INC CSCO 1 1 / 14,11 3 1 9020 1 8989 2115 355320 36300 S T

166 11/18,11 308840 18604 2115 351090 42250 ST

94 1 1 / 25,11 1 66080 1 7 663 21 15 1 988 10 327 30 S T

76 1 1 / 29,11 1 35793 1 7867 2115 1 60740 24947 S T

70 12/07,11 1 323 10 18 901 21 15 1 480 50 157 40 ST

97 01 1 3,12 1 84196 1 8989 21 15 205155 20959 S T

82 01/31,12 1 61554 19701 2115 173430 11876 ST

70 03/20,12 1 42690 20 384 21 15 1 480 50 E3 60 ST

823 15 , 504 83 18 839 17,406 45 1,901 62 1 513 263 36

125 CLIFFS NATURAL RESOURCES CLF 1 2 /07,09 529955 42396 6926 865750 335795 L T

14 03/22,10 91028 6502 6926 96964 5936 LT

35 06/04,10 171770 49077 6926 242410 70640 LT

174 7,927 53 45 561 12,051 24 4 , 12371 3 609 43500

76 COLGATE PALMOLIVE CO CL 08/20,10 577377 7597 9778 743128 1 65751 LT

92 108 / 23,11) 1 43005 71, Y34 9778 1 128 Y5 648 Y1 L T

29 04/07,11 2 361 93 81 445 97 78 2 835 62 473 69 ST

13 08/10,11 1 062 38 81 721 97 78 1 271 14 208 76 ST

150 11,628 13 77 521 14,66700 3,03887 2 536 37200

5 COMCAST CORP CL A CMCSA 02'01,10 7984 1 5963 3001 1 5005 7021 L T

7 03 / 22,10 1 2488 1 784 3001 21007 8519 L T

193 05/20,10 329349 17064 3001 579193 249844 LT

139 0630,10 245360 17651 3001 417139 1 71779 LT
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DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options rnnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

233 COMCAST CORP CL A CMCSA 09 / 30,10 $424923 $17653 $3001 $714233 $289315 L T

582 10,20104 17 528 17,465 82 7,26478 2 165 378 30

730 CORNING INC GLVJ 12/21,10 14,02344 1921 1408 10,27840 (3,745 04) LT 2 13 21900

139 DEVON ENERGY CORP NEW DVN 11/12,10 10,03288 72179 7112 9,88568 ( 14720 ) LT 1 124 11120

142 WALT DISNE\ ( L) DIS 01127,11 1 60508 74474 437,3 621576 61l)58 LT

180 02 / 14,11 7 781 04 43 228 43 78 7 880 40 99 36 L T

103 02/24,11 430941 41838 4378 450934 19993 LT

140 05/11,11 585826 41844 4378 612920 27094 ST

565 23 ,554 79 41 69 24,735 70 1 , 180 91 1 37 33900

139 DOW CHEMICAL CO DOW 08/27,09 295710 21274 3464 4 81496 1 85786 L T

2 09 /08109 43 82 21 91 3464 69 23 25 46 L T

53 1 0 /01,09 1 32346 2497 3464 1 83592 51246 L T

184 1 0/22,09 4 65844 25317 3464 637376 1 71532 L T

167 1 0 / 28,09 4 1 03 94 24 574 3464 5 784 88 1 680 94 L T

12 02/01,10 33979 28316 3464 41568 7589 LT

14 03/22,10 4 14 26 29 59 34 64 48496 70 70 L T

133 1 2 /09,10 4 651 69 33 707 3464 4 780 32 1 28 63 L T

709 18 ,492 50 26 083 24,559 76 6,067 26 2 886 709 00

264 EMC CORP-MASS EMC 0329,10 47 5802 1 8022 2983 788832 313030 L T

193 12/13,10 4 488 28 22 668 29 88 5 916 24 1 427 96 LT

462 9,24630 20 014 13,804 56 4,55826

100 EATON CORP ETN 05 1 1109 232410 23241 4983 4 98300 265890 L T

26 07 /06,09 549 63 21 139 49 83 1 295 58 745 95 L T

34 09/08109 938 23 27 595 49 83 1 694 22 755 99 LT

28 02/01,10 897 85 32 066 4983 1 395 24 497 39 L T

46 03/22,10 174041 37835 4983 229218 55177 LT

234 6 , 450 22 27 565 1 1,660 22 5,21000 3 05 355 68

112 EL PA,()l ()RP EP ( 17/(15,04 44851 R 4hy 2455 73(1451) 235044 L T

108 09/08109 99236 9188 2955 319140 219904 LT

417 11/19,09 402497 9652 2955 1232235 829738 LT

221 12/03,09 2 108 16 9 539 29 55 6 530 55 4 422 39 LT

57 02'01,10 58973 1 0347 2955 1 68435 1 09457 L T

92 03 / 22,10 1 012 65 1 1 007 29 55 2 718 60 1 705 95 L T

1,007 9 , 676 53 9 609 29,756 85 20,080 32 135 4028
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Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

78 EMERSON ELECTRIC CO EMR 07 / 31,09 6285658 $36622 $5218 $ 4 07004 4121346 L T

3 09/08109 11427 3809 5218 15654 4227 LT

7 02/01,10 296 92 42 417 52 16 365 26 68 34 LT

7 03/22,10 341 95 48 85 52 16 365 26 23 31 LT

144 1111113,11 X2714 25 574144 F,218 751382 ( 7F539 ) LT

67 02 /09,11 4 085 40 60 976 52 18 3 496 06 (589341 L T

306 15 , 974 37 52 204 15,967 08 (729) 3 066 489 60

141 9124 EXXON MOBIL CORP XOM 12/14,09 986869 69603 8673 1230806 243937 LT

70695 02/01,10 461 16 65 291 86 73 613 14 151 98 LT

80 0316110 5 299 46 66 303 86 73 6 938 40 1 638 94 L T

33 03 / 22,10 2 213 62 67 14 86 73 2 862 09 648 47 L T

12 0181 03 / 22,10 80439 66 992 86 73 1 042 33 237 94 L T

33 04 / 27,10 2 306 24 69 949 86 73 2 862 09 555 85 L T

49 04 / 29,10 3 370 90 68 856 86 73 4 249 77 878 87 L T

356 24 ,324 46 68 327 30,875 88 6,55142 2 167 669 28

539 FORD MOTOR COMPANY F 1 2/3109 537346 9969 1 2475 672403 1 35057 L T

135 02 /01,10 149850 1 110 1 2475 1 68413 1 8563 L T

69 03/22,10 95702 13869 12475 86078 (96241 LT

70 01 / 30,12 861 16 1 2302 1 2475 67325 1209 S T

813 8,690 14 10 689 10, 142 19 1,45205 1 603 162 60

164 GENERAL ELECTRIC CO GE 10/02,08 363096 2214 2007 329148 (33948) LT

94 1 1 1 3108 1 51527 1 6119 2007 1 88658 37131 L T

86 02 /0509 94686 1 101 2007 1 72602 77916 L T

137 05/11,09 195088 1424 2007 274959 79871 LT

13 02/01,10 21067 16205 2007 26091 5024 LT

24 03/22,10 43440 1810 2007 48168 4728 LT

419 03/23,11 818449 19533 2007 840933 22484 LT

402 08/(14,11 , 715 f,2 I F, 70,3 2107 906814 1 35 1 52 1, T

137 11/29,11 2 055 51 15 003 2007 2 749 59 69409 ST

109 03/06,12 2 013 87 18 475 2007 2 187 63 173 76 ST

76 03/20,12 1 52850 20111 2007 1 52532 (318) ST

1,661 29 , 188 03 17 573 33,336 27 4,14824 3 388 1,12948

36 GOLDMAN SACHS GROUP INC GS 02 /03,09 299109 83086 1 2437 4 47732 1 48623 L T

6 02/0509 55407 92344 12437 74622 19215 LT

44 02'09,09 4 274 05 97 137 124 37 5 472 23 1 198 23 LT
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DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options rnnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

11 GOLDMAN SACHS GROUP INC GS 07 /06,09 $ 1 59654 $ 145 14 $ 1 2437 $ 1 36807 I822847) L T

11 09/08109 183040 16640 12437 136807 (46233) LT

16 03/22,10 282224 17639 12437 198992 (83232) LT

39 07/28,10 5 755 34 147 572 124 37 4 850 43 (904 91) LT

11 08/15,11) 162220 147472 12437 136807 ( 2541"/ ) LT

20 08 / 31,10 272976 1 36487 1 2437 248740 (24236) L T

12 09/20,10 1 80466 150388 12437 149244 (312221 LT

206 25 ,980 35 126 118 25,620 22 ( 36013 ) 1 125 28840

55 HSN INC HSNI 12/17,09 98721 17949 3803 209165 110444 LT

29 1 218,09 517 32 1 7 833 3803 1 1C287 585 55 L T

39 02 /01,10 74946 1 9217 3803 1 48317 73371 L T

50 03 / 22,10 1 447 00 2895 3803 1 90150 45400 L T

154 03/31,10 4 610 99 29 941 3803 5 856 62 1 245 63 L T

96 05 / 20,10 2 371 SO 24 703 38 03 3 650 88 1 279 33 L T

10 06/18110 24298 24298 3803 38030 13732 LT

35 06/23,10 847 75 24 221 3803 1 331 05 48330 L T

17 06 / 24,10 40948 24087 3803 64651 23703 L T

40 08/31,10 104480 2612 3803 152120 47640 LT

525 13,228 99 25 198 19,965 75 6 , 73676 1 314 262 50

96 HALLIBURTON CO HOLDINGS CO HAL 09/09109 242363 25246 3319 318624 76261 LT

25 02/01,10 766 14 30 645 33 19 829 75 63 61 LT

48 03/22,10 147840 3080 3319 1 59312 1 1472 L T

169 4,668 17 27 622 5 , 609 11 94094 1 084 6084

334 HERTZ GLOBAL HOLDINGS INC HTZ 02/25,09 108029 3234 1504 502335 394307 LT

676 02/26,09 2 205 16 3 262 15 04 10 167 04 7 961 86 LT

33 07/06,09 260 96 7 908 15 04 49632 235 36 LT

48 02/01,10 50534 10528 1504 72192 21658 LT

154 113 1 22,11) 1 4 47 3,3 4 41 7 11,04 2 341 35 K143149 L T

130 05/20,10 1 345 94 10 353 15 04 1 955 20 60926 LT

30 05/20,10 310 60 10 353 15 04 451 20 140 60 LT

331 09/30,10 3 491 65 10 548 15 04 4 978 24 1 486 59 LT

1,741 10,697 34 6 144 26,184 64 15,487 30

101 HESS CORP HES 06 /02,09 6 45128 63874 5895 595395 (497331 L T

6 07/06,09 288 47 48 077 58 95 353 70 65 23 LT

5 02/01,10 29853 59716 5895 29475 (383) LT
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10 HESS CORP HES 03 / 22,10 $61560 $6156 $5895 $58950 ($2610) L T

20 09/08,10 107987 53993 5895 117900 9913 LT

25 09/09,10 1 34900 53 96 58 95 1 473 75 124 75 LT

5 11/09,10 34840 69679 5895 29475 (5365) LT

172 10,431 20 60 647 10,13940 ( 291 80 ) 678 6880

157 HEWLETT PACKARD CO HPQ 01 / 19,11 729028 46434 2383 374131 (354897) L T

78 11 /07,11 2 125 77 27 253 23 83 1 858 74 (26703) ST

59 11/25,11 1 50905 25 577 23 83 1 405 97 (103 08) ST

44 12/01,11 124244 28237 2383 104852 (19392) ST

30 03/0612 73745 24581 2383 71490 (2255) S T

368 12 , 904 99 35 068 8,76944 ( 4,135 55 ) 2014 176 64

73 HOME DEPOT INC HD 03 / 21,12 363377 49777 5031 367263 3886 S T

71 03/22,12 3 531 86 49 744 50 31 3 572 01 40 15 S T

74 03 / 23,12 3 656 32 49409 50 31 3 722 94 66 62 S T

70 03/26,12 3 497 94 49 97 50 31 3 521 70 23 76 ST

288 14 , 319 89 49 722 14,489 28 169 39 2 305 33408

115 HYATT HOTELS CORP CL A H 03 / 22,10 44 1301 38374 4272 4 91280 49979 L T

80 06/30,10 2 959 50 36 993 42 72 3 417 50 458 10 LT

16 07 /01,10 588 23 36 764 42 72 683 52 95 29 L T

211 7,96074 37 729 9 ,01392 1,053 18

66 INTEL CORP INTC 06/30,09 108258 16402 28115 185559 77301 LT

13 07'0609 21433 1 6487 28115 36550 1 5117 L T

24 09 /08109 473 76 1 974 28 115 674 76 201 00 L T

31 02/01,10 607 85 19 608 28 115 871 57 263 72 LT

24 03/22,10 53448 22 27 28 115 674 76 140 28 LT

150 10/10,11 342572 22838 28115 421725 79153 ST

107 10/14,11 249537 23321 28115 300831 51294 ST

115 1 0/17,11 171454 23"115 !R11^i 325134 F5571, S T

52 01/30,12 138659 26665 28115 146198 7539 ST

583 12 , 925 27 22 17 16,391 06 3,46579 2 987 489 72

464 INTERNATIONAL PAPER CO IP 09/23,10 9,76335 21041 3510 16,28640 6 , 52305 LT 2991 48720

7 JPMORGAN CHASE & CO JPM 06'20,03 27297 38995 45 913 321 86 4889 L T

71 07 /03,03 2 540 38 35 73 45 98 3 264 53 724 20 L T

122 08/13103 4 560 18 37 378 45 98 5 609 56 1 049 33 LT

100 09/04,03 3 842 85 38 423 45 913 4 598 00 755 15 LT
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154 JPMORGAN CHAOS & Co JPM 09 / 15,08 $619711 $43241 $ 4593 $708092 $68381 L T

80 10/02,08 3 801 20 47 515 45 98 3 678 40 (122801 L T

55 11/13,08 190988 34725 4598 252890 61902 LT

210 12/01,08 609002 2900 4598 965580 356578 LT

172 115/11,04 f, 287 80 IF, 557 4514,3 7411H 55 162075 LT

93 09 /08109 3 952 25 42 497 45 98 4 276 14 323 89 L T

39 02/01,10 1 534 57 39 348 45 98 1 793 22 258 65 LT

63 03/22,10 2 748 68 43 629 45 98 2 896 74 14806 LT

137 09/22,10 5 466 77 39 903 45 98 6 299 26 83249 LT

130 1 1 / 22,10 502824 38673 4593 597740 94916 L T

1,433 54,232 90 37 846 65,889 34 11,656 44 2 609 1,71960

19 JOHNSON & JOHNSON JNJ 08 /04,09 11 5637 60861 6596 1 25324 9687 L T

5 09/0809 303 35 60 67 65 96 32980 2645 L T

72 09 / 11,09 4 351 23 60433 65 96 4 749 12 397 89 L T

29 09/21,09 1 758 13 60 625 65 96 1 912 84 154 71 LT

13 02/01,10 81973 63056 6596 85748 3775 L T

9 03 / 22,10 58752 6523 6596 59364 612 L T

37 11/11,10 235895 63755 6596 244052 8157 LT

149 04'28,11 9 743 51 65 392 65 96 9 828 04 84 53 S T

107 06/01,11 7 181 05 67 112 65 96 7 057 72 (12333) ST

43 09/22,11 2 659 94 61 859 65 96 2 836 28 176 34 ST

483 30,919 78 64 016 31,858 68 93890 3 456 1,101 24

19 I(EYCORP-NEW KEY 04 /08,10 1 5835 8334 850 1 6150 315 L T

207 07/01,10 1 554 26 7 508 8 50 1 759 50 205 24 LT

79 10/13,10 66130 837 850 67150 1020 LT

314 10/20,10 2 546 54 811 8 50 2 669 00 12246 LT

619 4,92045 7 949 5,261 50 341 05 1 411 7428

58 KRO,ER ( O KR 1 2/91,014 11 143f,1 201,74 2421 1 411534 1173 L T

64 02/01,10 1 372 63 21 447 2423 1 550 72 17809 LT

69 03/22,10 1 472 72 21 343 2423 1 671 87 199 15 LT

191 4,038 96 21 146 4,627 93 588 97 1 898 87 86

15 MARATHON OIL CORP MRO 1 0/21,09 31867 21244 3170 47550 1 5683 L T

116 1 2 /04,09 2201 14 1 8 975 31 70 3 677 20 1 47606 L T

14 02/01,10 25466 1819 3170 44380 18914 LT

21 03/22,10 397 72 18 939 31 70 665 70 267 913 LT
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41 MARATHON OIL CORP MMR O 04 / 26,10 $80946 $ 19742 $3170 $ 1 29970 $ 49024 L T

101 04/27,10 1 94444 19 251 31 70 3201 70 1 257 26 LT

308 5 , 92609 19 241 9,76360 3,83751 2 145 20944

165 MARATHON PETROLEUM CORP MPC 10/21,09 47425 28742 4336 71544 241 19 LT

58 12/(14,04 1488 45 25671 4336 251483 102593 LT

7 02 /01,10 1 72 27 24 61 4336 303 52 1 31 25 L T

105 03/22,10 26903 25 621 4336 455 28 186 25 LT

205 04/26,10 547 55 26 709 4336 888 88 341 33 LT

505 04/27,10 1 315 31 26 045 4336 2 189 68 874 37 L T

163 4,26736 26 18 7 , 06768 2,80032 2 306 16300

1453632 MARRIOTT INTL INC NEW CL A MA R 06 / 30,09 300650 20611 3785 '20 92 251442 L T

22 1204 07 /06,09 4 12 48 1 8 647 37 85 837 26 424 78 L T

60164 09/08 00 1 30 82 21 743 37 85 227 72 9690 L T

31 02 /01,10 776 68 25 054 37 85 1 173 35 396 67 L T

21 03/22,10 58541 27876 3785 79485 20944 LT

226 4 , 911 89 21 734 8,55410 3 , 642 21 1 056 9040

59 MCKESSON CORPORATION MC K 04 / 29,11 4 89695 82999 8777 517843 28148 S T

24 02/03,12 1 957 81 81 575 87 77 2 106 43 148 67 ST

10 0213,12 815 85 81 584 87 77 677 70 61 85 S T

15 02/29,12 1 256 30 83 753 87 77 1 316 55 60 25 ST

20 03/06,12 1 64880 82 439 87 77 1 755 40 106 60 ST

128 10,575 71 82 623 1 1,234 56 658 85 911 10240

183 MERCK & CO INC NEW MIR K 08 /04,09 558503 29707 3840 721920 1 63417 L T

5 09/08109 154 55 30 91 38 40 19200 37 45 L T

21 02/01,10 805 73 38 368 3840 80640 67 L T

12 03/22,10 46200 3850 3840 46080 (120) LT

54 08/13,10 1 88811 34965 3840 207360 18549 LT

94 08/9,1/) 11 7825 3461,4 ?840 13055/) 1 2731; L T

197 05/03,11 7 185 99 36 477 3840 7 564 80 378 81 ST

77 05/18,11 2 892 85 37 569 3840 2 956 80 63 95 ST

588 20 , 152 51 34 273 22,579 20 2 ,42669 4 375 987 84

17 METLIFE INC MET 09/08,09 63765 37503 3735 63495 (270) L T

28 02 /01,10 1 005 91 35 925 37 35 1 045 80 39 89 L T

33 03/22,10 1 375 44 41 68 37 35 1 232 55 (142 89) LT

70 0816,10 2 707 26 38 675 37 35 2 614 50 (9276) LT
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88 METLIFE INC ME T 1 1 /05,10 $370977 $42156 $3735 $328680 ($422971 L T

236 9 , 43603 39 983 8,814 60 ( 621 43 ) 1 981 174 64

282 MICROSOFT CORP MSFT 05/19,11 692787 24566 32255 909591 216804 ST

165 05/24,11 398331 24141 32255 532203 133877 ST

447 10,911 18 2441 14,417 99 3 , 50681 2 48 357 60

49 MORGAN STANLEY MS 04 / 23,09 1 06255 21684 1964 96236 (100191 L T

41 05/07,09 117103 28561 1964 80524 (365791 LT

313 05/08109 8 050 80 25 721 1964 6 147 32 11 90348) LT

52 05/11,09 137842 26508 1964 102123 (35714) LT

18 07'0609 478 22 26 563 1964 353 52 (124 70) L T

20 09 /08109 559 20 27 95 1964 392 80 (166 40) L T

493 12 , 700 22 25 761 9,582 52 (3,017 70 ) 1 018 9860

86 THE MOSAIC COMPANY MO S 1 2/0809 5 1 0595 59371 5529 4 75494 (35101) L T

104 01 / 13,10 637516 61299 5529 575015 (52500) L T

10 03/22,10 59080 5903 5529 55290 (37901 LT

200 12 ,071 91 6036 11,05800 (1,013 91) 361 4000

116 NEXTERA ENERGY INC NEE 08 / 10110 6,20027 5345 6108 7,08528 88501 L T 3929 27840

34 OCCIDENTAL PETROLEUM CORP-DEL OxY 02/06,12 350239 103011 9523 323782 (26457) ST

33 02/08,12 3 4 19 92 1 03 633 95 23 3 142 59 (27733) S T

33 02/09,12 3 454 43 104 679 95 23 3 142 59 (311 841 ST

100 10,376 74 103 767 9,52300 (853 74) 2 268 21600

7 OMNICOM GROUP INC OM C 02/01,10 25185 35973 5065 35455 1 0270 L T

8 03 / 22,10 317 36 39 67 50 65 405 20 87 84 L T

259 12/06,10 1232591 4759 5065 1311835 79244 LT

274 12,895 12 47 062 13,878 10 982 98 2 369 328 80

201 ORACLE CORP ORCL 09/08,10 4, 83622 2406 2916 5,86116 1 ,02494 LT 823 4824

56 P G & E CORPORATION PCG 01/25,10 247965 44279 4341 243096 (48691 LT

Y 02 1( 11,11) 77969 42 183 4341 790 54 1100 L T

8 03/22,10 343 52 4294 4341 347 28 3 76 LT

90 05/07,10 388064 43118 4341 390690 2626 LT

163 7,08350 43 457 7 ,07583 (767) 4 192 296 66

35 PNC FINANCIAL SERVICES GROUP PNC 08/13108 2 46483 70425 6449 225715 (20773) L T

39 09 /04,03 283959 7281 6449 251511 (324461 L T

18 10/02,03 139494 77496 6449 116082 (234121 LT

19 11/13103 120384 6336 64 49 122531 2147 LT
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17 PNC FINANCIAL SERVICES GROUP PNC 02 /05,09 $ 521 56 $ 3063 $ 6449 $ 1 09633 $ 57477 L T

52 05/11,09 254488 4894 6449 335343 80860 LT

24 09/08109 968 88 40 37 6449 1 547 76 578 86 L T

36 02/01,10 1 991 01 55 305 6449 2 321 64 330 63 L T

24 113122,10 143471 1478 6444 154775 11304 LT

264 15 , 364 30 58 198 17,025 36 1 , 66106 2 17 369 60

101 PPL CORP PPL 06/23,10 250903 24841 2826 285426 34523 LT

84 08/10,10 2 213 66 26 353 28 26 2 373 84 160 18 LT

88 08/18,11 2 392 01 27 181 28 26 2 486 83 94 87 ST

273 7 , 1 14 70 26 061 7,714 98 60028 5 095 393 12

56 PEPSICO INC PEP 01 / 27,10 336025 60004 6635 371560 35535 L T

4 02 /01,10 24275 60687 6635 26540 2265 L T

6 03/22,10 397 80 66 30 66 35 398 10 30 L T

71 1 1 / 10,10 4 63712 65311 6635 4 71085 7373 L T

137 8,637 92 63 051 9 , 089 95 45203 3 104 282 22

991 PFIZER INC PFE 1 1 / 11,10 1682411 1 6976 22645 2244120 561709 L T

783 01 /C6111 14 197 59 1 8 132 22 645 17 731 04 3 533 45 L T

144 09/22,11 2 518 82 17 491 22 645 3 260 83 74206 ST

1,918 33 ,540 52 17 487 43 ,433 12 9 , 892 60 3 886 1,687 84

119 PHILIP MORRIS INTL INC PM 03/07,11 761006 6395 8861 1054459 293453 LT

26 08/02,11 1 835 44 70 593 88 61 2 303 86 46842 ST

59 08/10111 3 892 27 65 97 88 61 5 227 99 1 335 72 S T

204 13 , 337 77 65 381 18,07644 4 , 73867 3 475 628 32

235 PROCTER & GAMBLE CO PG 11/18,10 1513739 64141 6721 1586156 72417 LT

96 02/07,11 6 197 06 64 552 67 21 6 452 16 255 10 LT

81 05/03,11 531811 65 655 67 21 5 444 01 125 90 ST

35 08/02,11 2 133 87 60 967 67 21 2 352 35 21849 ST

44 08 / 10,11 140240 14 f,2 6721 ,65374 75134 S T

36 09/19,11 229896 63859 6721 241956 12060 ST

583 36 , 987 79 63444 39 , 183 43 2,195 64 3 124 1,224 30

23 PROGRESS ENERGY INC PG N 07/03,03 95680 4160 5311 122153 26473 LT

15 0813103 668 99 44 599 53 11 796 65 1 27 66 L T

18 09 /04,03 768 96 42 72 53 11 955 98 1 87 02 L T

17 10/02,03 745 45 43 85 53 11 902 87 157 42 LT

12 07'0609 45480 37 90 53 11 637 32 182 52 LT
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23 PROGRESS ENERGY INC PG N 09 /08109 $ 901 83 $ 3921 $ 5311 $ 1 221 53 $ 31970 L T

7 02/01,10 27369 39098 5311 37177 9808 LT

8 03/22,10 318 96 39 87 53 11 42489 105 92 LT

67 05/18,10 2 676 21 39 943 53 11 3 558 37 882 16 LT

190 7,76569 40 872 10,090 90 2 , 32521 4 669 471 20

293 PRUDENTIAL FINANCIAL INC PRU 1 2 / 17,10 1703244 58131 6339 1857327 1 54083 L T

55 02/24,11 351215 63857 6339 348645 (25701 LT

348 20 ,544 59 59 036 22,059 72 1 , 515 13 2 287 50460

595 REGIONS FINANCIAL CORP RF 01/26,10 368841 6199 659 392105 23264 LT

634 (NEW) 03/22,10 47 9933 757 659 4 17806 (62132) L T

60 04 / 14,10 52859 8309 659 39540 (13319) L T

1,289 9,016 38 6 995 8,49451 (521 87) 606 51 56

20 SCHLUMBERGER LTD SLB 05 / 11109 1 09284 54642 6993 1 39860 30576 L T

104 05 / 15,09 5 4 99 07 52 875 69 93 7 272 72 1 773 65 L T

32 06/22,09 1 683 13 52 597 69 93 2 237 76 554 63 LT

119 01 / 22,10 776984 65292 6993 832167 55183 L T

275 16 ,044 88 58 345 19,230 75 3,18587 1 573 302 50

175 SOUTHERN GO SO 07/12,11 705894 40336 4493 786275 80381 ST

59 0816,11 237044 40176 4493 265087 28043 S T

75 08/18,11 300610 40081 4493 336975 36365 ST

61 09/20,11 2 620 16 42 953 4493 2 740 73 120 57 ST

27 03'20,12 11 8436 43865 4493 1 21311 2875 S T

397 16 ,24000 40 907 17,837 21 1 , 597 21 4206 750 33

31 SUNCOR ENERGY INC NEW SU 10/28,09 105192 33932 3270 101370 (3822) LT

139 12/07,09 4 851 48 34 902 32 70 4 545 30 (306 18) LT

5 02/01,10 163 70 32 739 32 70 163 50 (20) LT

11 03/22,10 337 81 30 71 32 70 359 70 21 89 LT

114 1 1/10,11) 413 174 3f, 241 ?271) 372780 (40344) L T

300 10 , 536 65 35 122 9,B 10 00 ( 726 65) 1 357 133 20

111 SUNTRUST BANKS INC STI 09/24,09 252924 22785 2417 268287 15363 LT

160 10/19,09 3 365 79 21 036 24 17 3 867 20 501 41 LT

176 1 1 / 16109 366965 2085 2417 4 25392 58427 L T

120 1 2 / 18,09 2 4 1636 20136 2417 290040 48404 L T

153 02/01,10 382031 24179 2417 381885 (145) LT

131 03/22,10 352221 26887 2417 316627 (35594) LT
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62 SUNTRUST BANKS INC STI 1 0 / 20,10 $155722 $25116 $2417 $ 1 49854 ($5868) L T

918 20 ,880 78 22 746 22,188 06 1, 307 28 827 183 60

49 TARGET CORP TGT 05/11,09 213141 43498 5827 285523 72382 LT

39 09/08109 1 839 63 47 17 58 27 2 272 53 43290 LT

24 02/(11,11) 122734 51 134 1,827 134948 171 14 LT

3 03 / 22,10 1 6134 5373 5827 1 7481 1347 L T

115 5,359 72 46 606 6 , 701 05 1,341 33 2059 13800

16 TEVA PHARMACEUTICAL INDS TEVA 09/04,08 76299 47687 4506 72096 (42031 LT

45 LTD ADR 10/02,08 207350 46077 4506 202770 (45801 LT

27 1 1 / 13103 1 1 5236 4263 4506 1 21662 6426 L T

11 02 /0509 467 96 42 542 45 06 495 66 27 70 L T

50 07 /06,09 2 48190 49638 4506 225300 (22890) L T

36 09/0809 1 84500 51 25 4506 1 622 16 (222 841 L T

28 02 /01,10 1 58498 56606 4506 1 26163 (32330) L T

14 03/22,10 901 46 64 39 45 06 630 84 (27062) LT

227 11,270 15 49 648 10,228 62 (1,041 53 ) 1 697 173 66

502 TEXAS INSTRUMENTS INC TXN 1 2 /09,10 16,98702 33838 3361 16,87222 (11480) L T 2023 341 36

2 TIME WARNER CABLE INC TWC 09/08109 7562 3781 8150 16300 8738 LT

70 09/30,09 304453 43494 8150 570500 266041 L T

7 02/01,10 30827 44038 8150 57050 26223 LT

3 03/22,10 14760 4920 8150 24450 9690 LT

114 01 /03,11 7 707 13 67 606 81 50 9 291 00 1 583 82 L T

196 11,283 26 57 568 15,97400 4 , 69074 2 748 43904

68 TRAVELERS COMPANIES INC TRV 10/25,11 384860 56597 5920 402560 17700 ST

32 11/04,11 185946 58108 5920 189440 3494 ST

18 11/25,11 963 76 53 542 59 20 1 065 60 101 84 ST

26 11/29,11 140836 54167 5920 153920 13084 ST

17 1 2/15,11 4741,1 57924 5,420 1 1111540 ?1198 S T

22 12/19,11 126460 57481 5920 130240 3780 ST

183 10,319 30 56 39 10,833 60 51430 2 77 300 12

77 UNITED STATES STEEL CORP NEW X 01/27,10 350555 45526 2937 226149 (1 24406) LT

15 03/22,10 901 95 60 13 29 37 440 55 (461 40) L T

64 07 /01,10 2 4 31 18 37 987 29 37 1 879 63 (551 50) L T

92 09/21,10 4 160 63 45 224 29 37 2 702 04 11 458 59) LT

248 10 , 999 31 44 352 7,28376 (3,715 55) 68 4960
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125 UNITED TECHNOLOGIES CORP UTX 02 /02,11 51029826 582386 56294 51036750 $6922 L T

98 02/09,11 8 216 39 83 84 8294 8 128 12 (88 27) LT

223 18,514 67 83 025 18,495 62 ( 1905) 2 314 428 16

13 UNITEDHEALTH GROUP INC UNH 09/30,09 32354 24887 5894 76622 44266 LT

134 111(14,04 7 444 54 28 771 F/R 44 9 142 55 4 143 1 2 L T

337 1 2 / 31,09 1038344 30811 5894 1986273 947934 L T

34 02/01,10 1 123 99 33C58 58 94 2 003 96 879 97 LT

44 03/22,10 147701 33568 5894 259336 111635 LT

15 10/01,10 52650 35099 5894 88410 35760 LT

60 1 0'04,10 2 1 0185 3503 5894 353640 1 43455 L T

642 19 , 935 87 31 053 37,839 48 17 , 903 61 1 102 417 30

314 VALERO ENERGY CORP-NEW VLO 03 / 31,10 6 1 9073 1 9715 2577 809173 1 90105 L T

52 05 /0610 1 02833 1 9775 2577 1 34004 31171 L T

100 05 / 21,10 1 79601 1 796 2577 257700 78099 L T

466 9 ,01507 19 346 12,008 82 2,99375 2 328 279 60

241 VERIZON COMMUNICATIONS VZ 061909 671631 27863 3823 921343 249712 L T

26 07 /06,09 73914 28428 3823 99398 25484 L T

35 09/08109 101312 28 946 38 23 1 338 05 324 93 LT

29 02/01,10 806 70 27 817 38 23 1 108 67 301 97 L T

20 03/22,10 576 11 28 805 38 23 764 60 18849 LT

70 07/30,10 203451 29064 3823 267610 64159 LT

98 1 2'14,11 374145 38173 3823 374654 509 S T

31 03 / 20,12 1 229 77 39 67 38 23 1 185 13 (4464) S T

550 16 , 857 11 30 649 21,026 50 4 , 16939 5 231 1,10000

113 WELLS FARGO & CO NEW WFC 10/02,08 405896 3592 3414 385782 (20114) LT

220 11/13,03 592229 26919 3414 751080 158851 LT

35 11/14,08 96907 27687 3414 119490 22583 LT

1111 1 1/17,03 3(1340f, 271,81 ?414 3755411 72134 L T

81 12/31,03 232421 28694 3414 276534 44113 LT

303 01/15,09 629364 20771 3414 1034442 405078 LT

97 02/05,09 1 641 04 16 917 34 14 3 311 58 1 670 54 LT

48 07'0609 1 092 33 22 753 34 14 1 638 72 546 34 L T

113 09 /08109 3 1 84 58 26 986 34 14 4 028 52 843 94 L T

512 12/31,09 1379282 26939 3414 1747963 368686 LT

69 02'01,10 1 975 13 28 625 34 14 2 355 66 380 53 LT
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ReservedMorganStanley Page 17 of 25

Client Statement
SmithBarney

Ref 00015367 00107135 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 7 72-1 3 LM4

Common stocks & options r nnunu,',l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

90 WELLS FARGO& CO NEW WFC 03 / 22,10 $273942 $33438 $3414 $307260 $33318 L T

1,796 47 ,027 60 26 185 61,31544 14 , 287 84 1 405 862 08

23 ZIONS BANCORP ZION 09/28,09 40702 17696 2146 49358 8656 LT

8 09/30,09 142 97 17 87 21 46 171 68 28 71 LT

147 10/14,014 1 707 02 18 415 21 46 7 154 52 447 Si) L T

125 1 1 / 12,09 1 64658 1 3172 2146 268250 1 03592 L T

32 02/01,10 631 34 19 729 21 46 686 72 55 38 LT

85 03/22,10 1 899 62 22 348 21 46 1 824 10 (7552) LT

420 7 ,43455 17 701 9,01320 1 , 57865 186 16 80

Total common stocks and options $ 1 ,158,23225 $ 1,385,02195 421 ,08347 ST 226

f 205,726 23 LT $ 31,340 60

Total portfolio value $ 1 ,215,50030 $ 1,442,29000 $ 21,06347 ST 2 17 $ 31,34832

$ 205,726 23 LT

TRANSACTION DETAILS All nnnrncuons ap)xar1eg ale Laced on r,ado-dare

Investment activity
Date Activity Description Quantity Price Amount

03'06,12 Bought AT&T INC 28 $30817 $-86288

03'06,12 Bought GENERAL ELECTRIC CO 109 184759 -201387

03106112 Bought HEWLETT PACKARD CO 30 245816 -73745

03'06,12 Bought MCI<ESSON CORPORATION 20 824393 -154880

03'08,12 Sold HERTZ GLOBAL HOLDINGS INC -119 147219 86857

03'08,12 Sold MARRIOTT INTL INC NEW CL A -26 365401 95002

03'09,12 Sold HERTZ GLOBAL HOLDINGS INC -48 149201 71614

03'09,12 Sold H1'ATT HOTELS CORP CL A -24 41 3699 99286

(13,14 , 12 Sold HERTZ t,Ll)BAL HI)LDINL,S IN) -48 1414 1 45 711,83

03'15,12 Sold OMNICOM GROUP INC -41 495171 203016

03116,12 Sold HSN INC -43 371257 1 59638

CGMI AND/OR I T S AFFILIATES

03'16112 Sold HYATT HOTELS CORP CL A -35 409663 1 43379

03'16,12 Sold MARRIOTT INTL INC NEW CL A -25 382347 95585

03'20,12 Bought AT&T INC 35 317599 -11 1 160

03120,12 Bought CISCO SYS INC 70 203843 -142690

CGMI AND/OR ITS AFFILIATES
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Ref 00015361 00106995 March 1 - March 31, 2012

Page 1 of 5

C12000015361 312090APOI WS000211A Account number 4 1 0-44 765-12 LM4

DAUGHTRY FOUNDATION, INC Morgan Stanley Smith Barney LLC Member SIPC

WILLIAM M DAVIS Inu l7nunrno!Adrico,
LARGE CAP CORE PEACHTREE GROUP - CMP Reserved Client Service Center 800-423-7243

P O BOX 1246 32B0 PEACHTREE RD NE

JACKSON GA 30233-0026 SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snithberneycom

Account carried by Citigroup Global Markets Inc Member SIPC

Account value Last period This period % Cash, money fund, bank deposits This period This year

Money fund $ 41 56 $ 41 56 Opening balance $ 41 56

Exchange traded & closed end funds 166625968 1,718,75866 10000 Securities bought and other subtractions (706401)

Total value $ 1,666 , 301.24 $ 1 , 718,800 . 22 100 . tier-urises sold ani,,ther additinns uu,
Withdrawals 003 (178194)

Dividends credited 706401

Earnings summary This period This year Closing balance $ 41 56

Other dividends $ 7 06401 $ 706401 A free credit balance in any securities account n ay be paid to you on dernand

Total $ 7,06401 $7,06401 Although properly accounted for these funds ma y be used for business purposes

Gain/loss summary This period This yea r p ortfolio summary This period This year
Realized Sell, or (loss) $ 030 $55395 LT Becginninp total value (ezcl accr int)) $ 1,666,301 24 $ 1,524,87773

$000 ST Net security deposits,withd rawals 003 000
Unrealized gain or (Ioss) to date 502751 54 Net cash deposits,withd rawals 003 (1 731 94)

Beg,nnin g value net of deposns/wrchjrawals 1,666,301 24 1 , 523,09579

Total value as of 3/30/2012 )ezcl acct int) $ 1,718,80022 $ 1,718,80022

Change in value 152,49898 $ 195,70443
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MorganStanley
Ref 00015361 00106996

SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 2 of 5

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 765-12 LM4

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smrthbarney com

V, ur ltrcc ptur lm crud or cnlrl are rur lmlr'd or r t r laded itr dtrc cr r from nc of fit,, Iadr -date Tltrc cr r urn runt ntr lttdr' c,,r ttr rtrr c that hat' rtnt cr,ttlr,A do of flue ctntr'rnr'nt r lnc/ng datr' P/r ncr cr'r'

the"Un,calcdPtu thaee/Scdre" err non for ,norr info,rnrrtton Dnidendttellt,dtr•esnrnutcdunnuu!tn,ornr aeeumntg dtc' ttorrotditIII, fill c/il ic/cc! /,1 f/it' Sec u,,!, 'c i/Il/I Act /1/ lie I/f flit' end I/f

t/te ctutrrnent /x,/ loll Ite do not guar ctntec die a t to ut) of the p, i , e% l jlrt trd on dtr ctotc melt not do three pro rc / rpr ecrnt let r/c fit it /ut h crc urt,trc t wt br• bought or cold

Please Note , unr r r6_r'd gmn/(!nc,) n heutg cltnn it jell info, rrrntrnntd parpncr', Dill} and cltntdd not he it cr / for tot prr par aunt) tvtlrnut the ace ctnnr r, of lout tm advcor

Money fund

Ali mt rennc nt in a 15011/ t rnwkcrtRaid tc anti/,, mltu rd nor gum wured /n the FD!( of mn other got rnuurnt ueem ) Although rnunel nt/IArt fluids cet/ to pr c cent e flit' "due of} our
rm r ctrnr nt at Si 001),,i char, flu', r r an hr' no tacurnnr e that ur// or . in and It r, pnccrhlr' to lncr' nrrntr I cltnulrl tltr' Raid t alur' p,'r chair' Jrdl binrr'nt r r III titian r ur trill cvutr cc runrtr't Itialt't

(undo mat be Jot, ,If to rents mbar all one then fit,, talus of a fund din/w be/nu %1 Itll pet 'hate In that "teat rite fund c holdutgc amid he Gym dated and dt ctr rhutcd to fire fund , char eholde,

This liquidation pros ecc c ould take tip to oar month w rna e Dur me that urns t/trce fund mould not hr at actable to) ou to cuppa t purr hncrc uuhdr rata/ and IJ rgtp/c nbh, t h,,,k w u,nL or

A T11 debut fi urn tour nr r otutt

Number Current Accrued Annualized % Anticipated
of shares Description value dividends dividend yield Income ( annualized)

41 56 MORGAN STANLEY LIQUID ASSET t 41 56 01%

FUND INC

Total money fund 3 41 56 $ 000 $000
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Client Statement
SmithBarney

Ref 00015361 00106997 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 765-12 LM4

Exchange traded & closed end funds

eruIrn rennenr Rr c,°rrr Jr4Arrnlc cre(U24)rrrunge,nn}be c/rrm n for cer /run c laced-end J,m de Bet auc,, the, rt°irru c/t repolr conrrune,fill/,' Lo,up!nt,' rnfor,nnuon regal ring the nnnlc cr'c

npnvorrc iuvdh crc nrrd truing}ou ^hrndd rr'nd rh,'r'etc r'rr'cr'nrr hrr/>,ur nnrl nouuJr'r uc rnn rr'nrcpnrrr rhr'rnung (1R4 III) cr'd-endfundrr' r nrnrnr'ndnrrnnc /Ill hid,' an lilt roll// fit,

"'It"
I

and a rick rnurrg Tire !m r'ctrurnt Rating rode (l ' 3) rc hatr'd upon ( !R4 c rip,'/tatrnn elf the , cr'r fir rn / pr'rJnr rrrnnr I'rr'lrrurr 'to tic pr r'r group nJ rlocr'r/-r'nd Jund^ Tle' Rick Rating, (/ 11

/]')I ,S/ reprecc me the, J,urd'c e^/n°r r^°d r r^A, rukrne into rn, oruu rh r yuu6n and 6yrudrn of rltc ,urderlt mg 'e'11/111'% finunr rid !er er age and Jor °rgn , fill rm} etpocur e Flerr^ ' r c)er to the
c lid nJ fluc ctatenuenr Jar ra grade deer r thing (IK4 stir 6 and r Inced-en, 0,11111 nu ngc rn Jul firer Aeraul

h)" d r'n, fin /'clan'/// I nnrpmur'c ru,' gi nuprvl hr'/nrn ht pill 7nlrn dr'crgunrrnnc ,run'/ act is p, ill file'/( to oars/ III tat pr /'pat nuns It is not en rrndr't to r rill Wall, fin r'crrnr'nr rr'au me of

/let Ja anal/ c'

Date Share Current Current Unrealized Average'. Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss ) yield (annualized)

12619 1SHARES RUSSELL 1030 INDEX IWB 05/21,03 $62135956 $4924 $7796 $98377724 $36241768 LT

113 FD 05 / 27,05 730653 6466 7796 880943 1 50290 L T
Egaa portfolio

3391 08'01106 23350426 6886 7796 26436236 3085310 L T

78 07 /02,03 5 524 74 70 83 77 96 6 080 83 556 14 L T

77 08/12,08 5 479 32 71 16 77 96 6 002 92 523 60 LT

79 09/0303 5 489 71 6949 77 96 6 158 84 669 13 L T

87 1 0 /01,03 5 48361 6303 7796 678252 1 29891 L T

27 1 1 /0303 14 1237 5231 7796 210492 69255 L T

249 01 /02,09 1246245 5005 7796 1941204 694959 L T

193 01 /07,09 985200 49757 7796 1543603 558403 L T

284 04/01,09 1245576 43853 7796 2214064 968483 LT

284 04/01,09 1246448 43889 7796 2214064 967616 LT

246 05 /08,09 12 437 64 50 559 77 96 19 178 16 6 740 52 L T

233 06'02,09 12 409 25 52 139 77 96 18 554 43 6 145 23 L T

327 08 /03109 17 971 13 54 957 77 96 25 492 92 7 521 82 L T

119 09/04,09 6 597 12 55 438 77 96 9 277 24 2 680 12 LT

118 10/05109 6 659 68 56 438 77 96 9 199 28 2 539 60 LT

109 12/18,09 661193 60659 7796 849764 188571 LT

111 01/29,10 665084 59917 7796 865356 200272 LT

207 03'19,10 1329892 64246 7796 1613772 283880 LT

2577 1422 Reinvestments to date 16433563 63766 7796 20091401 3657338 LT
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SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 4 of 5

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 765-12 LM4

Exchange traded & closed end funds r nrrtmued

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

ISHARES RUSSELL 1030 INDEX IWB

FD

Egrrt1 portfolio

5035312 Reinvestments to date $3624017 $71264 $7796 $3964509 $340492 S T

220466734 1,216,00712 55156 1,718,758 66 502 , 75154 1761 30,27008

Total closed and fund equity allocation 6 1,718,75866

Total exchange traded funds and closed end funds $ 1,216,007 12 $ 1,718,75866 $ 3,40492 ST 1 76

1 499,346 82 LT 130,27008

Total portfolio value $ 1,216,04868 1 1,718,80022 $ 3,40492 ST 1 76

$499,34662 LT 9 30,27008

TRANSACTION DETAILS All trnnvmttons ap/uacing ale hand on trade-date

Investment activity
Date Activity Description Quantity Price Amount

03129,12 Remvnst ISHARES RUSSELL 1000 INDEX $-736401

FD

WITHDRAWAL PENDING REINVEST

03'30,12 Reinvest ISHARES RUSSELL 1000 INDEX 904251 7812 003

FD

REINVESTMENT SHE FOR 03/29,12

REINVESTED AMOUNT $7 06401

Total securities bought and other subtractions $ -7,06401

Total securities sold and other additions 9 000

the tan stahu of earnings is r elmble to the best of our kno pledge Taxable and non- taxable designations refer to the federal mrome lot s tnhrc of your

EARNINGS DETAILS sermrtrec, not of ) our account

Other dividends
Date Description Comment Taxahle Non-taxahle Amount

03129,12 ISHARES RUSSELL 1000 INDEX CASH DIV ON 219562483 SH S $ 706401 $ 706401

FD X/D 0312312

Total other dividends earned 17,06401 10 00 $ 7,08401
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C12000015363 312090APOI WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

SMALL/MID CAP VALUE

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 4 1 0-44 76 7-1 0 LM4

Morgan Stanley Smith Barney LLC Member SIPC
1 nut Finanu ird Adri col

PEACHTREE GROUP - CMP Reserved Client Service Center 600-423-7243

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www sruithberney cont

Account value Last period This period % Cash , money fund , bank deposits This period This year

Cash balance $ 000 $ 15972 05 Opening balance $ 7,901 57

Money fund 790157 6,88787 224 Securities bought and other subtractions (501874)

Con,n,on storks & option, 29767074 301,12741 9771 yp ruritiev %old end other additions 7 d146 10

Total value S305,53191 $ 308,17500 100 Wnhdraw,ls 003 (632 17)
Dividends credited 56866

Closing balance $ 7,04759

Earnings summary This period This year A free credit balance or any securities account n ay be paid to you on demand

Other dividends $ 56952 $ 1071 99
Although properly accounted for these funds ma y be used for business purposes

Money fund earnings 000 32

Total $ 56952 $ 1,07201
Portfolio summary This period This year

Beginning total value (eecl accr int) 1305,53191 1276,37023
Additional summary information This period This yea r Net securitydeuosits,withdrawels ao3 000

FRGN tax withheld f 86 f 86 N et cash deposits1-thdrawals 003 (63217)

Beg,nnin g value net of daposns/wrchjrawsls 305,53191 27573806

Total value as of 3/30/2012(eecl accr int) t 308,17500 t 308,17500
Gam!loss summary This period This yea r

Change in value $2,64309 $ 32,43694
Realized gain or (loss) $ 1 34856 $ 255810 LT

$000 ST

Unrealized gain or (loss) to date 6820215
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Reserved
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DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 76 7-1 0 LM4

SEPARATELY MANAGED ACCOUNTS

C on cu/uug I,, nu/r lu r eclrnenr AAr r co, R it, It (( (, L4R) statics , orle c (AL AL nr NL) rrr «h be thou n Jot , er t«rn ce/rm «teh in«nagc'd «r < oruu in «n«ger c Plea w turf to

' C G Lic lit 1m ecrrrrrat 44, I'm t Pr ngi «rrr' " at the end of this %,,u, M"11001 ^r decc r iptron of threr %taiui curler All autos c odes , epi cent the opuuone of C G JAR rend w e not

rr'pr r'cr nvurnn, III gu«r«nrr'r'c rej pr'rjot rn«nr r,

Delaware Inv estngents - Small Cap Value

Rating

FL

Rating

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smuthbarney com
ter ur rlrec /cur /t«eed or cold arc' rur laded nr air /udeJ ur !/uc cc r trnn «c nJ Nta O «dc -d«te 1/11c car iron rrr«t rnr /ude cauu rtu ec that /t«r e not %eft/ed ae of thus c!«lernent r lovng d«fe P/e«ee cee

the"L'ncerdedPruchn sec/Sa/er" carnonforrnorernfnnu«uon Dn,fiend raidr dr^•e^turrntrdannualmeorne «ccumrng firec rurantdordrnil i/o riled be the crrurrn'cru«rdrtpi nerutilt, arilof

thr' ct«lr'nrr'nt /x'riod lhr' do not gu«r curter the ar r rani} of de' pi /I r,% if/cc rid on the, ct«te mint not do the'cr' pru r'c rr'pr ('snot G,r r,I% at n It/, lr crv ucrur'c r «u he houglu of cold

Please Note ruueu6=ed gwnl(foc^l or bang chonn jot, rn)orrn«nonul purpoce^ onlt wrd ^hordd nor braced Jrn r«t pr epw anon uuhour the «ecr^r«m e of ^vur rot «dr rwr

Money fund

411 rm rains nt in a rnorrc.r rn«r FatJund is rreuhet r«cur ed not gu«r«nleed Iii the FCuIC in am other gm einruent «genr u 4/though ruune-i nr«rber funds cerb to pit care e the, r a/ur' of 1 our

ruin c arisen! at h1 00/",/ chart, the' t r rill he no au cur«nr a ilia! at,// III . 111 and It /I pnc able to I nc e morn t c hnrdd the fund r rdue /Tar ilia,e jell/ Mlnr em et, or cone r ur urn clan, rc runner Thar Fat

(runAs rn«I by jorr "d to r vrrcv opal«uorrc n/rvn the, r «luv of a fund din/rc helou Rl 00 pet hair' In tlrat t,'1 vat the fund c hnLlurgc itould by Gymd«rvd and rGctrdbste d to tlrvhind c clmr r holder i

Thu, liquidation pro! r'cc r ould t«O,' up to onr' month nr runt r' Din rug their trnrr' thr'cr' Junr(c nouG( nol be at allahlr' to } ou to cuppnrr purr /mcr'c it rtlydi ant al, and if app/! «hlr' r /e'r I, nr rtung inc

41117 dehuc Jr urrr t our rr, r ouni

Number Current Accrued Annualized % Anticipated
of shares Description value dividends dividend yield Income (annualizes

2,84621 MORGAN STANLEY LIQUID ASSET $2,84621 01% t 28

FUND INC

4,041 66 WESTERN ASSET GOVERNMENT MONE`( $4,04166 01% t 40

MARKET FUND CLASS A

Total money fund $6,88787 $ 000 $ 88

Common stocks & options

Date Share Current Current Unrealized Average '. Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss ) yield (annualized)

14 PLATINUM UNDERWRITERS PTP 10/ 14,03 $38480 $27485 $3650 $51100 $12620 LT

9 HOLDINGS LTD 11/04,03 27531 3059 36 50 32850 5319 LT
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Client Statement
SmithBarney

Ref 00015363 00107023 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 76 7-1 0 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

12 PLATINUM UNDERWRITERS PTP 01 /08109 $41376 $3448 $3650 $43800 $2424 L T

9 HOLDINGS LTD 02/03,09 25065 2785 3650 32650 7785 LT

31 04/27,09 88008 28 389 36 50 1 131 50 251 42 L T

3 06/03,09 88 68 29 56 36 50 109 50 2082 LT

6 (17/(12,114 17286 2881 /550 114110 4514 LT

15 08 /04,09 512 10 34 14 36 50 547 50 35 40 L T

18 09/08109 621 18 34 51 36 50 657 00 35 82 LT

26 12/21,09 98228 3778 3650 94900 (33281 LT

143 4,581 70 3204 5,21950 63780 876 4576

44136 VALIDUS HOLDINGS LTD VR 1 1 / 21,08 1 0759 24415 3095 1 3660 2901 L T

116538 01 /08,09 28407 24415 3095 36069 7662 L T

29135 02 /03,09 7102 24415 3095 9017 1915 L T

155385 0212,09 37877 24415 3095 48092 1 0215 L T

58269 04 /02,09 1 4203 24415 3095 1 8034 3831 L T

29135 06/03109 7102 24415 3095 9017 1915 LT

07402 08'04,09 21305 24 415 30 95 270 51 E7 46 L T

22 1 1 / 23,09 573 32 2606 30 95 680 90 1 07 56 L T

74 1,84087 24 877 2 , 290 30 44943 3 231 7400

6 ACTUANT CORP CLASS A ATU 06'03109 8112 1 352 2899 1 7394 9282 L T

21 07/02,09 24066 1146 2899 60879 36813 LT

6 09/08109 8454 1409 2899 17394 8940 LT

62 1 2'08,09 1 035 73 1 6 706 28 99 1 797 33 761 60 L T

53 03 / 22,10 1 071 66 2022 28 99 1 '3647 464 81 L T

148 2,51376 16 985 4 , 29052 1 , 77676 137 5 92

3 ALBEMARLE CORP ALB 08/04,09 9267 3089 6392 19176 9909 LT

15 10/27,09 49620 3303 63 92 958 80 46260 LT

23 12/08,09 811 59 35 286 63 92 1 470 16 658 57 LT

25 02 1( 14,111 43470 i545 634 , 1 65142 727 22 L T

45 01 /04,11 2 474 87 54 997 63 92 2 876 40 401 53 LT

27 04/18,11 152332 56419 6392 172584 20252 ST

139 6,33335 45 564 8,884 88 2 , 551 53 1 251 Ill 20

1 ALEXANDER & BALDWIN INC ALEX 05 1 1109 2457 2457 4845 4845 2383 L T

3 06 /03109 7656 2552 4845 1 4535 6879 L T

9 07/02,09 21789 2421 4845 43601, 21816 LT

18 07'08,09 44629 24 794 4845 07210 425 81 LT
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Client Statement
SmithBarney

Ref 00015363 00107021 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 76 7-1 0 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

3 ALEXANDER & BALDWIN INC ALE X 08 /04,09 $ 8823 $ 2941 $ 4845 $ 145 35 557 12 L T

12 10/27,09 38892 3241 4845 58140 19248 LT

36 03/22,10 118800 3300 4845 174420 55620 LT

34 03/30,10 1 11264 32724 4845 164730 53466 LT

116 3,54310 30 544 5 , 62020 2 ,07710 2 60 146 16

115 ALTRA HOLDINGS INC AIMMC 01 /04,11 239062 20788 1920 220800 (18262) L T

26 09/01111 40714 15659 1920 49920 9206 ST

141 2,79776 19 842 2,70720 (9056)

6 AUTOLIV INC ALV 01/08109 13374 2229 6705 40230 26856 LT

6 04 /02,09 1 3044 2174 6705 40230 27186 L T

18 1 2 /08,09 734 39 40 799 67 05 1 206 90 472 51 L T

30 998 57 33 286 2 , 011 50 1,012 93 2 803 5640

6 BANK OF HAWAII CORP BOH 09/04,03 31500 5250 4835 29010 (2490) L T

12 1 0 /0208 104 55 67 48 35 580 20 (87 84) L T

12 01/0609 48792 4066 4835 58020 9228 LT

9 0203,09 326 34 36 26 48 35 4 35 15 1 08 81 L T

3 04 /02,09 1 0209 3403 4835 1 4505 4296 L T

6 01 217 92 36 32 48 35 290 10 72 18 LT

9 08'04,09 359 55 39 95 48 35 4 35 15 75 60 L T

3 09/08109 118 89 39 63 48 35 145 05 26 16 LT

18 11/23,09 831 78 46 21 48 35 870 30 38 52 LT

15 1 0'11,11 56744 37829 4835 72525 1 5781 S T

93 3,99497 42 957 4,49655 501 58 3 722 16740

17 W R BERKLEY CORP WRB 08/04,09 40732 2396 3612 61404 20672 LT

15 09/08109 38040 2536 3612 54180 16140 LT

31 06/22,10 862 73 27 83 36 12 1 119 72 256 99 LT

63 1,65045 26 198 2,27556 625 11 885 2016

20 BI(, LOTS IN( BIG 1 2 1( 1N,11) 5680 1 2841) 430 1 4f,I)40 14238 L T

47 12/10,10 1 33436 28 39 4302 2021 94 687 58 L T

22 06/27,11 71178 32353 4302 94644 23466 ST

89 2,61416 29 373 3 , 828 78 1,21462

40 BLACK BO} CORP DE BBOX 0625,10 1 1 2823 28205 2551 1 02040 (10783) L T

23 06 / 27,11 67743 29453 2551 58673 (9070) S T

63 1,805 66 28 661 1,607 13 ( 19853) 1 097 17 64
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2 BLACK HILLS CORP BKH 02 /03,09 $4736 $2368 $3353 $6706 $1970 L T

13 02/12,09 28354 2181 3353 43589 15235 LT

3 06/03,09 67 56 22 52 33 53 100 59 3303 LT

3 07/02,09 6915 2305 3353 10059 3144 LT

3 08/(14,04 7872 2624 ?355 10()54 2187 LT

3 09 /08109 7338 2445 3353 1 0059 2721 L T

21 09/28,09 532 35 25 35 33 53 704 13 171 78 LT

48 1,15206 24 001 1,60944 45738 4 413 7104

10 BOSTON PRIVATE FINL HOLDINGS BPFH 11/04,03 8900 893 991 9910 1010 LT

12 INC 02'03,09 5844 487 991 1 1892 6043 L T

12 04 /02,09 4962 4 13, 9 91 1 18 92 6930 L T

12 07 /02,09 53 16 4 43 9 91 1 18 92 176 L T

24 O8/04 03 1 20 24 5 01 9 91 237 84 1 17 60 L T

139 01 /04,11 91504 6583 991 1 37749 46245 L T

47 10/11,11 31055 6507 991 46577 15522 ST

256 1,59605 6 235 2 , 53696 94091 403 1024

6 BRANDYWINE REALTYTR SBI-NEW BON 1 0 / 14,03 6714 R 1 1402 1148 6883 174 L T

15 11/04,03 12768 R 873 1148 17220 4452 LT

3 01 /08109 2033 R 703 1143 3444 1406 L T

21 02/03,09 12607 R 622 1148 24108 11501 LT

18 04/02,09 5241 R 313 1148 20664 15423 LT

6 0603 03 4090 R 7 03 11 43 68 83 27 93 L T

3 07 /02,09 2203 R 755 1148 3444 1241 L T

15 08/04,09 134 88 R 9 21 11 48 172 20 37 32 LT

66 06/22,10 762 38 R 11 77 11 48 757 68 (4 70) LT

30 10/11,11 22362 R 751 1148 34440 12078 ST

183 1,57749 8 62 2,10084 523 35 5 226 109 80

75 BRINKER INTL IN( EAT 1 1/13,014 1 0223f, 13 41,1 2755 20Y3 80 1 07144 L T

18 10/11,11 39226 21792 2755 49590 10364 ST

94 1,41462 15049 2,58970 1,17508 2 323 60 16

18 BRINK S COMPANY BC O 02/12,09 47486 26381 2387 42966 (4520) LT

3 04 /02,09 870B 29025 2387 7161 (1547) L T

6 06 /03109 1 7052 2842 2387 1 4322 (2730) L T

9 07/02,09 25704 2856 2387 21483 (4221) LT

9 09/08,09 23643 2627 2387 21483 (2160) LT
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29 BRINK S COMPANY BCO 04 / 18,11 $91757 $3164 $2387 $69223 1522534) S T

74 2,14350 28 966 1,766 38 ( 377 12) 1 675 2960

69 BROCADE COMMUNICATIONS SYSTEMS BRCD 12/21,09 52578 762 575 39675 (12903) LT

206 INC-NEW 08/18,10 104842 5089 575 118450 13606 LT

43 115/17,11 57818 6217 571, 53475 ( 4347 ) ST

103 09 /01,11 4 15 91 3 351 5 75 621 00 205 09 S T

476 2 , 56829 5 396 2,73700 168 71

3 CEC ENTERTAINMENT INC CEC 06/03,09 9999 3333 3791 11373 1374 LT

9 07/02,09 26505 2945 3791 34119 7614 LT

21 0810,09 58462 27833 3791 79611 21149 L T

3 09 /08109 8127 2709 3791 1 1373 3246 L T

24 03 / 22,10 906 96 37 79 37 91 909 84 2 88 L T

16 09/01,11 49330 30 831 37 91 606 56 1 13 26 S T

76 2,431 19 31 989 2,881 16 44997 2 321 66 88

102 C Y B FINANCIAL CORP CVBF 08/18110 79688 7312 1174 1,19748 40060 LT 2896 3468

4 CATO CORP NEW CL A CATO 07'02,09 65 16 1 629 2764 1 1056 4540 L T

29 07 /08,09 47340 1 6324 2764 80156 32816 L T

21 08/04,09 42294 2014 2764 58044 15750 LT

21 09/08,09 371 07 1 7 67 27 64 58044 209 37 L T

33 06/22,10 77451 2347 2764 91212 13761 LT

108 2,10708 1951 2,985 12 87804 3 328 99 36

61 CHEESECAKE FACTORY INC CAKE 04'0611 1 84994 30326 2939 1 79279 (5715) S T

12 06 / 27,11 374 87 31 239 29 39 352 68 (2219) S T

14 10/11,11 36947 2639 2939 41146 4199 ST

87 2,59428 29 819 2 , 55693 (3735)

115 CHICAGO BRIDGE&IRON NV SHS CBI 12/08,09 2,071 02 18008 4319 4,96685 2,89583 LT 463 2300

38 CHILDRENS PLACE RETAIL STORES PLCE 07/08,09 99971 26308 5167 1 96346 96375 LT

3 08/l14,04 14834 7278 5,167 155 01 5567 L T

6 09/08109 15870 2645 5167 31002 15132 LT

47 1,256 75 26 739 2 , 428 49 1,17174

24 CIRRUS LOGIC INC CRUS 06/03,09 9408 392 2380 57120 47712 LT

15 07'02,09 6480 4 32 2380 357 00 29220 L T

18 08 /04,09 9414 523 2380 42840 33426 L T

3 09/08109 15 18 5 0& 23 80 71 40 56 22 LT

106 11 /23,09 577 59 5 449 2380 2 522 80 1 945 21 LT
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49 CIRRUS LOGIC INC CRUS 1 0 / 31,11 $81949 $ 16724 $2380 $ 1 16620 $34671 S T

215 1,56528 7 745 5,11700 3,451 72

28 COLLECTIVE BRANDS INC P55 09/08,10 37350 13339 1966 55046 17696 LT

41 09/09,10 558 18 13 614 1966 80606 247 86 LT

91, 04110,10 4H628 138Sf 114 56 SHE 10 20162 LT

104 1,41796 13 634 2,04454 626 68

122614 COMERICA INC CMA 09/22,03 61433 50252 3236 39676 (21755) LT

120256 10/02,03 55729 4643 3236 38915 (168141 LT

42443 11 /04,03 150 39 35 539 32 36 137 35 (1304) LT

70739 01 /0809 1 6391 2324 3236 22891 6500 L T

42443 02 /03,09 9906 2341 3236 1 3731, 3829 L T

42443 04 /02,09 1 2603 29 783 32 36 1 3731, 11 32 L T

7074 06'03109 1905 27014 3236 2289 384 L T

5 6591 07 /02,09 1 50 75 26 718 32 36 1 83 13 32 38 L T

5 6591 08/04,09 204 59 36 26 32 36 183 13 (2146) LT

35369 09/06 03 1 14 86 32 57 32 36 1 14 45 (4 1) L T

233437 09 / 28,09 74442 31984 3236 75540 1098 L T

83 2,944 68 35 478 2,685 89 (258 79 ) 1 236 33 20

2 COMMUNITY BK SYSTEMS INC CBU 06'0409 3824 1 912 2873 5756 1932 L T

3 09/08109 5406 1802 2876 8634 3226 LT

49 01/24,11 133864 27319 2876 141022 7156 LT

68 041 8,11 1 627 70 23 936 28 73 1 957 04 329 34 S T

24 09 /01,11 597 56 24 898 28 78 690 72 93 16 S T

146 3,656 20 25042 4,201 88 54568 3 613 151 84

2 COMPLM''ARE CORP CPWR 06/03,09 1526 763 919 1833 312 LT

15 07/02,09 10155 677 919 13785 3630 LT

12 08/04,09 8784 732 919 11026 2244 LT

15 OSil181O4 1 1070 739 14 114 13 781, 27 111 L T

75 12/21,09 54600 726 919 68925 14325 LT

87 01/04,11 101786 11699 919 79953 (21833) LT

147 04/18,11 1 588 63 10 807 9 19 1 350 93 (237 70) ST

353 3 , 467 84 9 824 3,24407 (22377)

2 COOPER COS INC NEW COO 1 0 / 21,09 61 96 30979 81 71 1 6342 1 0146 L T

42 08/18,10 174833 41 626 8171 343182 168349 LT

44 1,81029 41 143 3,59524 1,78495 073 264
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19 CYTEC INDUSTRIES INC CYT 03 / 27,09 $29440 $ 15494 $6079 $ 1 15501 $86061 L T

3 04/02,09 51 54 17 13 60 79 182 37 130 83 LT

12 06/03,09 26340 2195 6079 72946 46606 LT

3 07/02,09 5529 1843 6079 18237 12706 LT

F, 08/114,04 155 24 15 04 60 74 554 74 081,0 L T

13 1 0 / 27,09 47658 3665 6079 79027 31369 L T

31 03/22,10 1 37206 4426 60 79 1 88449 51243 LT

19 01/04,11 100466 52877 6079 115501 15035 LT

106 3,674 17 34 662 6 ,44374 2,76957 822 5300

167 EAST WEST BANCORP INC EWBC 06'14,10 281294 1 6844 2309 385603 1 04309 L T

103 01 / 24,11 220467 20413 2309 249372 28905 L T

38 1 0 / 11,11 61307 1 6133 2309 87742 26435 S T

313 5,63068 17 989 7,227 17 1 , 59649 1 732 125 20

4 EDUCATION REALTY TRUST INC EDR 06 /03,09 1758 R 485 1084 4335 2578 L T

3 07/02,09 1141 R 429 1084 3252 2111 LT

15 09/0809 7603 R 541 1084 1 6260 8657 L T

117 1 2 /08,09 56714 R 519 1084 1 26823 701 14 L T

139 672 16 4 836 1,50676 83460 2 583 38 92

33 EL PASO ELEC CO NEW EE 03/22,10 67056 2032 3249 1 07217 401 61 L T

90 01/24,11 2 494 70 27 718 3249 2 924 10 42940 L T

123 3,16526 25 734 3 , 99627 831 01 2 708 108 24

20 ELECTRONICS FOR IMAGING EFII 07/0809 21562 1 073 1662 33240 1 1678 L T

6 08 /04,09 67 62 1 1 27 16 62 99 72 32 10 L T

3 09/08,09 34 50 11 60 16 62 49 85 15 36 LT

73 09/28,09 87380 11969 1662 121326 33946 LT

102 1,19154 11682 1,59524 50370

19 FMC CORP-NEW FMC 01/ 24,11 1,45843 76759 10586 2,01134 55291 LT 68 1368

154 FERRI) l ARP FOE 0 1/114,11 1 13650 1 472 5144 4 148145 (7"/754) L T

101 01/24,11 154260 15273 594 59994 (942661 LT

62 06/27,11 795 15 12 825 5 94 368 26 (42687) ST

53 09/01111 45671 8617 594 31482 (14189) ST

81 1 0/11,11 53479 6602 594 48114 (53651 S T

381 4,56575 11 984 2,263 14 (2,302 61)

130 FINISH LINE INC CL A FINL 01/24,11 2,09475 16113 2122 2,75860 66385 LT 1 131 31 20
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45 FIRST FINANCIAL BANCORP-OHIO FFBC 06 /05,09 $36390 $8086 $ 1 730 $77850 $ 4 1460 L T

3 NEVJ 07/02,09 2310 773 1730 5190 2880 LT

6 08/04,09 52 56 8 76 17 30 103 80 51 24 LT

12 09/08109 9720 813 1730 20760 11040 LT

77 04/18,11 1241404 16222 1730 139210 8301 ST

46 09 /01111 725 51 1 5 771 17 30 795 80 70 29 S T

189 2,511 36 13 288 3,269 70 75834 2 774 9072

18 FIRST BANCORP INC-DEL FMBI 01/08109 30024 1668 1198 21564 (8460) LT

6 02/03,09 5808 968 1198 7188 1380 LT

15 06/03109 1 25 10 8 34 11 93 1 79 70 54 60 L T

3 09 /08109 3000 1 000 1198 3594 594 L T

95 04 / 18,11 11 1673 1 1755 1198 1 13810 2137 S T

34 1 0/11,11 28100 8264 1193 40732 1 2632 S T

171 1,911 15 11 176 2 , 04858 137 43 333 6 84

5 FOREST OIL CORP-NEW FST 12/14,10 12970 2594 1212 6060 (6910) LT

69 1 2/15,10 17 8529 25873 1212 63628 (949011 L T

49 01 /04,11 1 31961 2693 1212 59388 (72573) L T

69 01/25, 11 1 82201 26 405 12 12 836 28 (985 73) LT

192 5,05661 26 337 2 , 32704 (2,729 57)

101 H B FULLER & CO FUL 03/ 15,12 3,13068 30996 3283 3,31583 18515 ST 913 3030

3 GARDNER DENVER INC GDI 09/08109 9921 3307 6302 18906 8985 LT

28 1 2'08,09 1 09376 39063 6302 1 76456 67080 L T

28 03 / 22,10 1 264 20 45 15 6302 1 764 55 500 36 L T

59 2,45717 41647 3,71818 1 , 26101 317 1180

24 GENESCD INC GCO 06/22,10 69216 2884 7165 1 71960 102744 LT

22 01/24,11 822 73 37 396 71 65 1 576 30 753 57 LT

46 1,51489 32 932 3,29590 1,78101

5 P H [,LATFELTEH (U GLT 02/(13,11) 68,41 13 781 157,3 78140 YY4 L T

78 02/04,10 1 041 30 13 35 157a 1 230 84 189 54 LT

83 1,11021 13 376 1,30974 199 53 2 281 29 88

20 GOVERNMENT PROPERTIES INCOME GOV 06/05109 38518 R 19397 2411 48220 9702 LT

31 TRUST 07'08,09 61061 R 1 9836 2411 74741 1 3680 L T

3 08 /04,09 58 83 R 1 975 24 11 72 33 13 50 L T

3 09/08109 6630 R 22 24 24 11 72 33 6 03 LT

57 1,12092 19 665 1,37427 253 35 6 968 95 76
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23 HAEMONETICS CORP MASS HA E 07 /05,11 $152025 $65097 $6963 $ 1 60264 $8239 S T

14 09/01,11 871 75 62 268 69 68 975 52 103 77 ST

37 2,39200 64 649 2 , 578 16 186 16

12 HANCOCK HOLDING CO HBHC 12/21,09 51564 4297 3551 42612 (89521 LT

94 113/30,11) 14171,1 41 641 ?551 12(1734 ( 21019 ) LT

66 01 / 24,11 2 219 86 33 634 35 51 2 343 66 1 23 80 L T

18 06/27,11 557 82 30 99 35 51 639 18 81 36 S T

130 4,71085 36 237 4 , 61630 (9455) 2 703 124 80

23 HELI> ENERGY SOLUTIONS GROUP HLX 10/17,11 35998 15651 1780 40940 4942 ST

8 1 0/18111 1 2599 1 5743 1780 1 4240 1641 S T

12 1 0 / 19,11 20019 1 6682 1780 21360 1341 S T

8 1 0 / 20,11 1 3038 1 6297 1780 1 4240 1202 S T

8 1 0'25,11 1 37 61 1 7 201 17 80 1 4240 4 79 S T

7 1 0 / 26,11 1 2003 1 7147 1780 1 2460 457 S T

15 10/31,11 27572 18381 1780 26700 (B 72) ST

18 1 1 /01,11 31253 1 7365 1780 32040 782 S T

58 1 1 / 16,11 1 00254 1 7285 1780 1 03240 2986 S T

43 12/12,11 697 69 16 225 17 80 765 40 67 71 ST

200 3 , 36271 16 814 3,56000 197 29

37 HIGHWOODS PROPERTIES INC HIW 10/31,08 84911 R 23933 3332 1 23284 38373 LT

24 01/08109 54644 R 2362 3332 79968 25324 LT

3 04 /02,09 61 59 R 21 33 33 32 99 96 38 37 L T

9 06 /03109 201 50 R 23 24 33 32 299 88 98 38 L T

6 07/02,09 12354 R 2144 3332 19992 7638 LT

3 08/04,09 8056 R 2770 3332 9996 1940 LT

82 1,862 74 22 716 2,732 24 86950 5 102 13940

9 INDEPENDENT BANK CORP-MASS INDB 08/04,09 19863 2207 2873 25857 E994 LT

12 09 l( 181014 272 9r3 2274,3 28 71 144 7h 71 7,3 L T

49 11/17,09 102669 20952 2873 140777 38108 LT

39 03/22,10 101439 2601 2873 112047 10608 LT

17 09/01,11 395 66 23 274 28 73 48841 92 75 ST

126 2,90835 23 082 3 , 51998 711 63 2 923 105 84

27 INFINITY PPTY & CAS CORP IPCC 04 / 27,09 88025 32601 5233 1 41291 53266 L T

6 06/03109 23094 3849 5233 31398 8304 LT

6 07'02,09 217 93 36 33 E2 33 313 913 9600 LT
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3 INFINITY PPTY & CAS CORP IPCC 08 /04,09 E 127 35 $ 4245 $ 5233 E 156 99 $ 29 64 L T

9 09/08109 393 66 43 74 52 33 470 97 77 31 LT

30 03/22,10 135600 4520 5233 156990 21390 LT

11 09/01,11 561 47 51 042 52 33 575 63 14 16 ST

92 3,76765 40 953 4,814 36 1,04671 1 719 8280

27 JACK IN THE BOX INC JACK 07 /08,09 59928 22195 2397 64719 4791 L T

6 08/04,09 12696 2116 2397 14382 1686 LT

6 09/08109 121 20 2020 23 97 143 82 22 62 LT

67 01/04,11 141471 21115 2397 160599 19126 LT

106 2,262 15 21 341 2,54082 278 67

44 KAISER ALUMINUM CORP KALU 08 / 18110 1,66826 37914 4726 2,07944 411 18 L T 2 115 4400

15 KIRBYCORP KEX 1 2 / 21,09 53220 3543 6579 98685 45465 L T

30 0818110 1 1 50 50 38 35 65 79 1 973 70 02320 L T

45 1,682 70 37 393 2 , 960 55 1,277 85

13 KNOLL INC-NEW KNL 07/01,10 16726 12866 1664 21632 4906 LT

38 07'02,10 49340 1 2 984 16 64 632 32 1 38 92 L T

38 07 /06,10 484 21 1 2 742 16 64 632 32 1 48 11 L T

19 10/11,11 29284 15412 1664 31616 2332 ST

108 1,43771 13 312 1,797 12 359 41 2403 4320

30469 LONE PINE RESOURCES INC LPR 12/14,10 4944 16308 650 1980 (2964) LT

420469 12/15,10 68052 16267 650 27330 (40722) LT

290594 01 /04,11 50300 1 6931 650 1 9409 (30891) L T

420468 01 / 25,11 69452 1 6601 650 27330 (42122) L T

72 11/09111 577 97 8 027 6 50 468 00 (109 97) S T

189 2,50545 13 256 1 , 22849 ( 1,276 96)

13 MENS WEARHOUSE INC MW 07/02,09 24102 1854 3877 50401 26299 LT

6 09/08109 158 22 26 37 38 77 232 62 7440 LT

71 08/18,11) 1 7314 17 1 8 H61 ?R 77 275257 1 41350 L T

90 1,73841 19316 3,48930 1,75089 1857 6480

8 MEREDITH CORP MO P 04/27,09 17627 22034 3246 25968 8341 LT

6 06/03,09 16902 2817 3246 19476 2574 LT

9 07'02,09 22050 2450 3246 29214 7164 L T

6 09 /08109 1 5762 2627 3246 1 9476 3714 L T

51 08/18110 160650 3150 3246 165546 4896 LT

80 2,32991 29 124 2,59680 266 89 4 713 12240
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7 MERITAGE HOMES CORP MT H 1 1 / 30,11 $14963 $21375 $2706 E 18942 $3979 S T

13 12/02,11 288 02 22 155 27 06 351 78 63 76 ST

10 12/12,11 221 85 22 185 27 06 270 60 48 75 ST

23 12/13,11 50099 21782 2706 62236 12139 ST

53 1,16049 21896 1,43418 27369

4 N B T BANCORP INC NBTB 09 /08,09 8856 2214 2208 8832 (24) L T

36 12/21,09 73188 2033 2208 79486 6300 LT

43 08/18,10 89900 20907 2208 94944 5044 LT

53 01/24,11 126229 23816 2208 117024 (92051 LT

63 04 / 18,11 1 39090 22077 2203 1 39104 14 S T

199 4,37263 21 973 4,39392 21 29 3 623 159 20

8 NETSCOUT SYSTEMS INC NTCT 1 0 / 18,11 1 0920 1 365 2034 1 6272 5352 S T

11 1 019111 1 46 70 1 3 336 2034 223 74 77 04 S T

8 1 0 / 19,11 1 0482 1 3102 2034 1 6272 5790 S T

13 10/27,11 225 64 17 357 2034 26442 38 78 ST

14 1 0'28,11 24423 1 7 445 2034 284 76 4053 S T

12 03 /02,12 25324 21103 2034 24408 (916) S T

7 03/05,12 14609 20869 2034 14238 (371) ST

9 03'0612 1 8323 20359 2034 1 8306 117) S T

4 03/07,12 82 87 20 716 2034 81 36 (1 51) ST

15 03/08,12 313 71 20 913 2034 305 10 (8 61) ST

101 1,80973 17 918 2,05434 24461

8 NORTHWESTERN CORP NWE 08 / 19111 24787 30983 3546 28368 3581 S T

11 08/22,11 342 98 31 18 35 46 39006 47 08 ST

58 08/24,11 1 911 30 32 953 35 46 2 056 68 145 38 ST

77 2,502 15 32 495 2 , 73042 228 27 4 173 1 13 96

9 ON SEMICONDUCTOR CORP OIJNN 09/08,09 7515 835 901 8109 594 LT

121 1 1/1151i) 1 90475 Riga 401 1 44121 1 9145 L T

204 10/31,11 155005 7598 901 183804 28799 ST

434 3 ,43495 7 915 3,91034 47539

69 OWENS & MINOR INC HLDG CO OMI 02/04,10 1 93338 2802 3041 209829 16491 LT

19 09/01,11 56162 29553 3041 57779 1617 S T

88 2,49500 28 352 2,57608 181 08 2 893 7744

18 PARAMETRIC TECHNOLOGY CORP NEW PMTC 01/08,09 19296 1072 2794 50292 30996 LT

24 06'03109 297 84 12 41 27 94 670 56 372 72 ILT



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley Page 13 of 25

Client Statement
SmithBarney

Ref 00015363 00107033 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 4 1 0-44 76 7-1 0 LM4
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12 PARAMETRIC TECHNOLOGY CORP NEW PMTC 07 /02,09 $ 13548 $ 1 1 29 $ 2794 $ 335 28 $ 1 9980 L T

15 09/08109 20070 1333 27 94 419 10 218 40 LT

68 09/28,09 941 37 13 843 27 94 1 899 92 958 55 LT

52 12/21,09 83980 1615 2794 145283 61308 LT

189 2,608 15 13 80 5,28066 2,67251

60 PATTERSON UTI ENERGY INC PTEN 1 0 / 17,11 11 2229 1 8704 1729 1 03740 (8489) S T

22 10/18,11 41363 18801 1729 38038 (33251 ST

24 10/31,11 49973 20822 1729 41496 (84771 ST

44 12/12,11 86829 19733 1729 76076 110753) ST

150 2,903 94 1936 2 , 593 50 ( 31044) 1 156 3000

17 PETSMART INC PET M 02 / 12,09 32869 1 9334 5722 97274 64405 L T

3 04 /02,09 6600 2200 572 1 7166 1 0566 L T

6 06/03109 1 24 92 2082 57 22 34332 21840 L T

6 07 /02,09 1 282 2137 5722 34332 21510 L T

9 08/04,09 20160 2240 5722 51498 31338 LT

9 09/08,09 1 87 20 2080 57 22 514 98 327 78 L T

26 06 / 22,10 828 62 31 87 57 2 1 487 72 110 L T

76 1,86525 24 543 4,348 72 2,48347 978 4256

89 PREMIERE GLOBAL SERVICES INC PGI 03/30,10 74789 8403 904 60456 5667 L T

153 01 /04,11 1 071 21 6 779 9 04 1 428 32 357 11 LT

247 1,81910 7 365 2,23288 413 78

337 GAD INC CL B OADB 01 /08,09 233 6987 1301 438 205 L T

2968 02 /03,09 1 33 4 514 13 01 3 86 2 53 L T

1 484 06/0309 8 42 5 734 13 01 1931 10 89 LT

B904 09/08109 6 70 7 603 1301 11 53 4 86 LT

99918 09/28,09 8530 8629 1301 12999 4469 LT

13 10408 8006 169 12 6504 1 844 3 12

1(11154 UAL) IN( I L A DADA ( )l l( IH,U4 11,24 7552 1310 2527 1058 L T

1 1952 02/03,09 5 87 4 928 13 10 15 66 9 79 LT

59759 06/03,09 37 39 6 281 13 10 78 23 4089 LT

35856 09/08109 29 74 8 327 13 10 46 97 17 23 LT

400 2379 09/28,09 378 77 9 451 13 10 527 12 1 48 35 L T

53 46706 8 812 69430 22724 2 198 15 26

23 RF MICRO DEVICES INC RFMD 0111 13593 5909 498 11454 (2139) ST

51 06/08,11 299 91 5 88 4 98 253 913 (4593) ST
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19 RF MICRO DEVICES INC RFMD 06 /08,11 $11210 $5899 $498 $9462 (51748) S T

42 06/09,11 24620 5 361 4 98 209 16 (3704) ST

20 06/09,11 117 29 5 864 4 98 99 60 (1769) ST

137 06/10,11 777 86 5 677 4 98 682 26 (9560) ST

41 OY/(11 11 25272 61h3 4148 20419 ( 4854 ) ST

333 1,94201 5 832 1,65834 ( 28367)

24 REGAL-BELOIT CORP RBC 12/16,09 121846 50769 6555 157320 35474 LT

19 03/22,10 111245 5855 6555 124545 13300 LT

20 04/18,11 1 403 23 70 161 65 55 1 311 00 (92 23) ST

14 09/01,11 81980 58557 6555 91770 9790 S T

77 4,553 94 59 142 5 , 047 35 49341 1 098 5544

13 RENT-A-CENTER INC RCII 06 /09111 37402 2877 3775 49075 1 1673 S T

10 06/09111 288 26 28 826 37 75 377 50 89 24 S T

26 06 / 14,11 751 38 28 899 37 75 981 50 230 12 S T

19 06/27,11 558 61 2940 37 75 717 25 158 64 ST

14 09/01,11 39941 28529 3775 52850 1 2909 S T

82 2,371 68 28 923 3 ,09550 723 82 1 695 5248

17 RUDDICK CORP RDK 03/01111 61204 36002 4010 68170 6966 LT

43 04/18,11 1 68389 3916 4010 1 72430 4041 S T

16 12/12,11 62888 39304 4010 64160 1272 ST

76 2,92481 38 484 3 , 04750 122 79 1 396 4256

42 S & T BANCORP INC STBA 01 / 24,11 95004 2262 21 69 91098 (3906) L T

22 09 /01,11 40011 1 8186 2169 47718 7707 S T

23 10/11,11 407 90 17 734 21 69 498 87 90 97 ST

87 1,75805 20 207 1,687 03 128 98 2 766 5220

44 SAIA INC SAIA 03/20,09 43624 9914 1701 74844 31220 LT

3 04/02,09 41 22 13 74 17 01 51 03 9 81 LT

3 06 1( 13,04 42 Yh 1 432 1701 1103 H07 L T

6 07/02,09 10728 1788 1701 10206 (522) LT

6 08/04,09 11058 1843 1701 10206 (852) LT

9 09/08109 16749 1861 1701 15309 (1440) LT

71 905 77 12 757 1,207 71 301 94

8 SELECTIVE INSURANCE GROUP INC SIGI 07 /02,09 1 0064 1 253 1761 1 4088 4024 L T

15 08/04,09 236 25 15 75 17 61 264 15 27 90 LT

18 09/0809 29340 16 30 17 61 316 913 23 513 LT
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41 SELECTIVE INSURANCE GROUP INC SIGI 09 /2809 $ 665 95 $ 15242 $ 1 761 $ 72201 $ 5606 L T

48 11/23,09 761 76 15 87 17 61 845 28 83 52 LT

109 08/18,10 1 67819 15396 1761 1 91949 24130 LT

239 3 , 736 19 15 633 4, 208 79 47260 2 952 124 28

18 ',ERVll El 1/RP INTERNATIONAL SCI 01 10246 572 1121, 211258 4472 LT

30 07 /02,09 1 7130 571 1126 33780 1 6650 L T

9 08/04 09 56 25 6 25 11 26 101 34 4509 LT

33 09/0809 23034 6 98 11 26 371 58 141 24 LT

122 03/22,10 1 105 06 9 058 11 26 1 373 72 26864 LT

106 01 / 2411 921 63 8 695 11 26 1 193 56 271 88 L T

318 2,58761 8 137 3, 580 68 99307 1 776 6360

23 SOUTHVIEST GAS CORP SWx 1 0 / 31,08 58938 25625 4274 98302 39364 L T

9 1 1 /04,08 23346 2594 4274 38466 1 5120 L T

6 01 /08,09 1 50 24 25 04 4274 256 44 1 06 20 L T

3 02/03,09 76 20 25 40 4274 128 22 52 02 L T

6 04 /0209 1 2840 2140 4274 25644 1 2804 L T

6 06 /03109 1 29 60 21 60 4274 256 44 1 26 84 L T

6 07/02,09 13266 2211 4274 25644 12378 LT

3 08/0409 72 96 24 32 42 74 1 28 22 55 26 L T

9 09/0809 219 51 24 39 42 74 384 66 165 15 LT

25 12/21,09 722 73 28 909 42 74 1 068 50 345 77 LT

96 2,45514 25 574 4,10304 1,64790 2 76 1 13 28

10 STAGE STORES INC NEW 551 08 / 1308 1 4690 1 469 1624 1 6240 1550 L T

21 09/04,08 327 81 15 61 16 24 341 04 13 23 LT

12 10/02,08 148 20 12 35 16 24 194 88 46 66 LT

6 11/04,08 4512 752 1624 9744 5232 LT

15 02/03,09 11400 763 1624 24360 12960 LT

6 114/112,114 150 1 1111 1524 4744 11184 L T

27 01 347 22 12 86 16 24 43849 91 26 L T

9 07/02,09 9414 1046 1624 14616 5202 LT

15 09/0809 180 30 1202 16 24 24360 6330 L T

33 1 0/11,11 49381 1 4964 1624 53592 4211 S T

154 1,96410 12 754 2,50096 536 86 2 216 5544

7 STANCORP FINANCIAL GROUP SFG 09/04,08 34153 4879 4094 28658 (5495) LT

6 10/02,08 297 06 49 51 40 94 245 64 (5142) LT
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9 STANCORP FINANCIAL GROUP SFG 01 /08109 533345 $3705 540094 $36846 53501 L T

3 02/03,09 78 78 26 26 4094 122 82 4404 LT

3 04/02,09 718a 23 96 4094 122 82 50 94 LT

3 06/03,09 9483 31 61 4094 122 82 27 99 LT

3 08/114,04 104 50 75 5/1 40 94 122 82 13 32 L T

3 09 /08109 1 12 17 37 39 4094 1 22 82 10 65 L T

37 1,43920 38 897 1,51478 75 58 2 173 32 93

3 SYNOPSYS INC SLAPS 02/03,09 5626 1876 3066 9198 3570 LT

12 04/02,09 259 56 21 63 3066 367 92 108 36 LT

9 0603109 1 74 96 1 944 3066 275 94 1 00 98 L T

6 07 /02,09 1 1358 1 893 3066 1 8396 7038 L T

9 08 /04,09 1 81 62 2013 3066 275 94 9432 L T

12 09/08 03 260 23 21 69 3066 367 92 1 07 64 L T

42 1 2 / 21,09 91136 21699 3066 1 28772 37636 L T

91 03/30,10 203875 22403 3066 279006 75131 LT

184 3,99639 2172 5,64144 1,64505

10 TECH DATA CORP TECD 01 /08,09 1 8970 1 897 5426 54260 35290 L T

3 02/03,09 5430 1810 5426 16278 10848 LT

6 04 /0209 1 4293 2383 5426 32556 1 8258 L T

9 05/11,09 25893 2877 5426 48834 22941 LT

9 07/02,09 28665 3185 5426 48834 20169 LT

9 08/04 03 313 83 34 87 54 26 488 34 1 74 51 L T

3 09 /08109 1 19 31 39 77 54 26 1 62 78 4347 L T

19 06/27,11 886 06 46 634 54 26 1 03094 144 88 ST

68 2,251 76 33 114 3,68968 1,43792

21 TELEFLEX INC TFX 05/18,11 1 31413 62577 6115 1 28415 (2998) ST

8 05/19,11 50319 62899 6115 48920 (13991 ST

12 l1R/11111 681, 85 57 11,4 61 15 733 80 47 45 S T

41 2,503 17 61 053 2,507 15 3 98 2 224 55 76

33 TERADYNE INC TER 03/02,12 53042 16073 1689 55737 2695 ST

24 03/05,12 378 50 15 77 16 89 405 36 26 86 ST

57 908 92 15 946 962 73 53 81

24 UNITED RENTALS INC URI 06 / 28,11 57926 24135 4289 1 02936 45010 S T

41 06/29,11 997 01 24 317 42 89 1 758 49 761 48 ST

26 0630,11 66009 25 383 42 89 1 115 14 455 05 ST
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36 UNITED RENTALS INC URI 07 /01,11 $95788 $25607 $ 4289 $ 1 54404 $58616 S T

18 07/05,11 46925 26069 4289 77202 30277 ST

7 07/06,11 178 29 25 469 4289 30023 121 94 ST

45 09/01,11 77044 1712 4289 193005 115961 ST

197 4,61222 23 412 8,449 33 3,837 11

2 UNITED STATIONERS INC USTR 08 /04,09 4625 23125 3103 6205 1581 L T

70 08/18,10 164942 23563 3103 217210 52266 LT

72 1,69567 23 551 2,234 16 53849 1 675 3744

17 UNIVERSAL HEALTH SERVICES INC UHS 02/12,09 33670 19806 4191 71247 37577 LT

12 CLASS B 05 / 1109 31806 26505 4191 50292 1 8486 L T

12 06 /03109 325 68 27 14 41 91 502 92 1 77 24 L T

6 08 /04,09 1 75 53 29 255 41 91 251 46 75 93 L T

6 08/08 03 1 7640 2940 41 91 251 46 75 06 L T

33 03 / 22,10 1 1 7447 3559 4191 1 38303 20856 L T

86 2,50684 29 149 3 , 604 26 1 , 09742 477 17 20

26 UNIVEST CORPORATION OF PA UVSP 0811,09 52312 2012 1673 43628 (86841 L T

3 09 /08109 6411 2137 1678 5034 (13771 L T

29 587 23 20 249 486 62 ( 10061) 4 767 2320

6 VALSPAR CORP V'AL 07/0209 1 3524 2254 4829 28974 1 5450 L T

6 09/08109 16200 27 00 4829 289 74 127 74 LT

24 11/23,09 63888 2662 4829 115896 52008 LT

61 0818,10 1 7 85 73 29 275 48 29 2 945 69 1 159 91 L T

97 2,721 90 28 061 4,68413 1,96223 1 656 7760

35 VIAD CORP-NEW VVI 06/03109 55930 15979 1943 68005 12075 LT

9 07/02,09 15057 1673 1943 17487 2430 LT

44 709 87 16 133 854 92 14505 823 704

14 VISHAY INTERTECHNOLOGY INC VSH 07/02,09 8486 6061 1216 17024 8538 LT

3 08/(14,014 200i ,5 7 6 1216 754x3 1545 L T

83 12/21,09 602 52 7 259 12 16 1 009 28 40676 LT

143 03/30,10 140214 9473 1216 1 79963 39754 LT

140 10/31,11 152802 10914 1216 170240 17438 ST

388 3,63757 9 375 4,71808 1,08051

3 WARNACO GROUP INC WRC 09 /08109 1 1769 3923 5840 1 7520 5751 L T

19 03/22,10 884 26 46 54 513 40 1 109 60 225 34 LT
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14 WARNACO GROUP INC WRC 08 / 18110 $57937 $41383 $5840 $81760 $23823 L T

36 1,581 32 43 926 2 , 10240 521 08

5 WASHINGTON REAL EST INV TR SBI WRE 02/12,09 111 99 R 23233 2970 14850 3651 LT

9 04/02,09 156 24 R 18 12 29 70 267 30 111 06 LT

4 051(13,04 114314 R 1222 21470 25730 741f, LT

12 08 /04,09 307 88 R 26 34 29 70 356 40 48 52 L T

23 10/06109 629 75 R 27 99 29 70 683 10 53 35 LT

33 03/22,10 972 39 R 3000 29 70 980 10 771 LT

91 2,371 39 26 059 2,70270 331 31 5 841 157 89

79 WESBANCO INC WSBC 01 / 24,11 1,42069 1 7983 2014 1,591 06 17037 L T 3376 5372

25 WHITING PETROLEUM CORP NEW WLL 1 0 /02,06 78825 3153 5430 1 35750 56925 L T

30 01 /06,09 63240 21 06 54 30 1 C2900 99660 L T

12 01 /0806 235 20 1 960 54 30 651 60 4 1640 L T

12 04 /02,09 1 8042 1 5035 5430 65160 47118 L T

42 06/03109 92946 22 13 54 30 2 280 60 1 351 14 LT

30 02/04,10 987 15 32 905 54 30 1 62900 641 85 L T

151 3,75288 24 854 8 , 199 30 4,44642

72 WOLVER I NE WORLD-WIDE INC 01/04,11 2,24598 31194 3718 2,67696 43098 LT 1291 3456

Totelcommon stocks and options $ 232,92526 $ 301,12741 $ 7,796 57 ST 139

$60,40558 LT $4,19802

Total portfolio value $ 239,613 13 $ 308,015 28 $7,79657 ST 136 $4,19870

160,40558 LT

R The harm Jol this tax lot ha, bec/l nd)ucrrd fill,' [0 11 I r,1111 s/Jn 11 11011 of Ills nine
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DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

LARGE CAP GROWTH

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Morgan Stanley Smith Barney LLC
1 nul !'loan, Ird Adr l col

PEACHTREE GROUP - CMP

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snlithberney conl

Page 1 of 18

Account number 410-44766-11 LM4

Member SIPC

Reserved Client Service Center 800-423-7243

Account value Last period This period % Cash , money fund , bank deposits This period This year

Cash balance $ 1777993 $ 85885 03 Opening balance $ 137,15899

Money fund 11937906 126,38879 467 Securities bought and other subtractions (7780074)

A--led money fu111 dividend' 03 03 'm m ritiev %old an-1nth er additions 75 H5 ) 21

Camnuon stocks& options 248663673 2,580 ,96208 9530 Prior transactions settling/can:elled 11178519)

Unsettled purchases/sales -11 785 19 000 Withdrawals 003 (561094)

[T otal value $ 2,612 , 010 56 $2 , 7001209 75 100 Dividends credited 382341

Total value (excluding accrued interest) $ 2 612 010 53 E 2 703 209 72 Money fund earnings reinvested 96

Closing balance 6 127,24764

C/n^c'ff/ c'r//)ttlr Itrl c,'^ /kl/c'< it/t, Iu'/hl fc'r/lit i/tc' 'PI)l tJi)1lI l r/c'fnl/S ' ll'I !bill A free cre dit balance in any securities accou ntn ay be paid to you on demand

Although properly accounted for these fund s may be used for business purposes

Earnings summary This period This year

Other dividends $389163 51012053

Money fund earnings 96 334 Portfolio summary

Total 13,89259 110,12387 Beglmmnp total value (excl accr Int)
Net security deposits/withdrawals
Net cash deposits/withdrawals

Additional summary information This period This year

FRGN tax withheld $6822 $6822

This period This year

6 2,612,010 53 6 2,452,944 64
003 000
003 (561094)

Beginning value net of deposits/vnthdrawals 2,612,01053 2 ,447,33370

Total value as of 3/30/2012 (excl accr Int) $2,708 , 20972 $2,708,20972

Change in v9lue 1 96,199 19 6 260,87602
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DAUGHTRY FOUNDATION, INC Account number 410-44766-11 LM4

Gain/loss summary This period This year

Realized chain or (loss ) $ 23 111 1B $ 71 17986 LT

$22184 ST

Unrealized gain or (loss ) to date 49306858

SEPARATELY MANAGED ACCOUNTS

C ort culuut Gr nup Gnecnnr°nt,adt tcw Recurtc/t((GL-R) stunts cor/ec (FL AL of ,VL) eta let, short rt fof c eltrun crpru atrh nt«n«ged «rc oruu rn«nngrlc Plea w tefei to

'C L JAR 1 taSis, c tit Irtt acbnent 4,h/ cnr t Pr "grain at the end of fltrc ctat, rrrent Jnr d lost a/rttnn rf tires,' efail], , od", 4/I status "We % represent the n/vrunnc nJ C 6],A R and are not

c'Jn t'cc litdtlori' Ol ltt«I «lii c'c'' of /)c'Ifol lrl«nr c'

Montag & Caldwell - Large Cap Growth

PORTFOLIO DETAILS

E I N 58-0673985

Rating

FL

Rating

Your holdings are valued using the most current prices available to C(t(group Global Markets Inc (CGMI) In most cases, these values are as of 03'31 12, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www sm (thberney com
1r'r nor, pa,, Il«er'rl nr %olrl are fur heeled or r't r lmle, /it due cc's firm as of the it ads -,late Titre er'r ling rrr«t III, lade o'r ttrtttr'e that hate not er'ttlr'd is of flue claterrrr 'nt r lnetng dat,' Pleats' er'g'

the, "Unsealed Pit, , /m sec/1,dee " set firm for more tnfnrrrmunn Utt Idea, t said t' III,, eeturratc d annual ins
')rite

a ccurrung the sac rent do tdc no' do triad its ilia crt uun c rant bet /v ti eat the, end nJ

the ttaternent /xriod lIe do not goal antes the, a- to ac) of the peer e, e rjlrc tad on the, aati anent rtul do thrce pnc rc I rpl ecrrtt It r(t at n fit, It crc uuurc c an be bought of cold

Please Note unl e«6_r'(I gmn/(Inc,) n heutg cltnnn Jnr trtfnr rrmttnnrd purpncr's ortl/ and cltntdd not he, iiwdfnr tat prepat «unrt LLttlrnut the, acts stags r' of )nut tat «dt scot

Money fund

An ins rcnnr nt ,n a rnorrr.t anal Art Jtutd t c rrrtt/trl lion, ed not guns ruured h} the, FD/( en an-1 of/rrl got rl lunent agent) Although eons', a,ar/rt frutd c cerA to pi, cal t e t/tr t aloe of} oul

tm c cbrr alit at h/ 00/",/ 'hale the' t tan be no «s cur ante that mfl ,,, ur and If t , psis ctb/e to Inc e mnnc t c hniJd the fand t aloe /tar dta, e Jal/ Matt ant er lit smut, u t urrn c all, "% runnel flat F et

(undo In«t be jot' ,If tot trice ')par also,c "lien flit, t alas nJ a Jund din/w be/nee %1 Itl) /ref 'hate In That et tut ilia fund c holdutgc unuld he Gym dated and dr ctr thutc d to tits' fund , char eholder

Thu' liquidation pro, ecc t ould take tip to one, month eel rnol a Dul me that urns three fund could not he at nulable to) ou to cuppol t put, haere aithdl rnt«L and sf rgrp/c able c /t,,,A nl u,nL or

411! dehttc fr stilt tnor a. t nuut

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualizes

117,439 18 MORGAN STANLEY LIQUID ASSET 1 117,439 18 $ 03 01% 1 11 74

FUND INC

8,94961 WESTERN ASSET GOVERNMENT MONE`( $8,94961 01% $ 89

MARKET FUND CLASS A

Total money fund $ 128,388 79 IN 03 !1283
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Common stocks & options

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

213 ACCENTURE PLC ACN 1 1 /05,10 $970423 $45559 $6450 $1373850 $403427 L T

290 12/17,10 14 643 67 50 495 64 50 18 705 00 4 061 33 LT

207 01/19,11 1037381 50115 6450 1335150 297769 LT

195 03/03,11 10 246 96 52 548 6450 12 577 50 2 330 54 LT

1147 10l(14,11 1029575 52267 641,0 1270551) 24(1974 ST

1,102 55,265 43 50 15 71,079 00 15 , 813 57 2093 1,487 70

103 ABBOTT LABORATORIES AST 10/01,07 593220 54927 6129 661932 68712 LT

20 11 /05,07 1 083 20 54 16 61 29 1 225 80 142 60 LT

40 02/15,03 221560 5539 6129 245160 23600 LT

40 0311103 204160 5104 6123 245160 4 1000 L T

40 04 / 14,03 2 1 0520 5263 6129 245160 34640 L T

130 04 / 29,03 6 966 91 53 591 61 29 7 967 70 1 000 79 L T

80 05 1 4,03 4 399 20 54 99 61 23 4 903 20 50400 L T

40 06 /09108 2 1 87 20 54 63 61 29 2 451 60 26440 L T

60 07/09,03 3 421 80 57 03 61 29 3 677 40 255 60 LT

110 09/08,03 6 391 00 58 10 61 23 6 741 90 350 90 L T

70 1 0 /07,08 3 930 50 56 15 61 29 4 290 30 359 80 L T

20 11 /04,08 1 134 20 56 71 61 29 1 225 80 91 60 LT

20 01 /06109 1 00620 5031 6123 1 22580 21960 L T

20 01/C8109 1 021 60 51 03 61 29 1 225 80 20420 LT

110 03/12,09 5 117 40 46 521 61 29 6 741 90 1 624 50 LT

20 04 /07,09 858 60 42 93 61 23 1 225 80 367 20 L T

20 05 / 12,09 91340 4567 6129 1 22580 31240 L T

20 06/04,09 889 20 4446 61 29 1 225 80 33660 LT

207 08/24,09 9 502 13 45 904 61 29 12 687 03 3 184 90 LT

54 10/06109 2 736 la 50 67 61 29 3 309 66 57349 LT

13 12/28,09 70759 5443 6129 79677 89la LT

11 021(15,11) 514) 04 1354 f124 67414 8415 L T

40 03/23,10 2 168 00 54 20 61 29 2 451 60 28360 LT

202 05/14,10 975175 48276 6129 1238053 262883 LT

307 08/08,11 14 969 87 48 761 61 29 1881603 3 846 16 S T

187 09/23,11 9 4 93 07 50 765 61 23 1146123 1 968 16 S T

1,989 101 533 64 51048 121 , 905 81 20,372 17 3 328 4,057 56

28 ALLERGAN INC AG N 06/26,07 1 64963 58915 9543 267204 102241 LT

40 0215,03 2 545 60 63 64 95 43 3 817 20 1 271 60 LT
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DAUGHTRY FOUNDATION, INC Account number 410-44766-11 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

40 ALLERGAN INC AG N 03 / 11,03 $221203 $5530 $9543 $381720 $160523 L T

30 04/14,03 1 675 BO 55 86 95 43 2 862 90 1 187 10 LT

150 04/21,06 810099 54006 9543 1431450 621351 LT

60 05/14,06 312180 5203 9543 572580 260400 LT

40 1151(114,08 221414 Si) 1744 9541 7817211 151751) LT

50 07 /09,03 266900 5333 9543 4 77150 210250 L T

140 10/07,03 614320 4386 9543 1336020 721700 LT

10 11 /04,08 405 50 40 55 95 43 954 30 54880 LT

20 01/08109 81080 4054 9543 190860 109780 LT

20 02/05,09 78440 3922 9543 1 90860 1 12420 L T

10 04 /07,09 469 BO 46 93 95 43 954 30 484 50 L T

10 05 / 12,09 48310 4831 9543 95430 47120 L T

10 06/0409 44830 4483 95 43 954 30 50600 L T

16 09 /01109 88944 559 9543 1 52683 63744 L T

31 10/06109 1 746 23 56 33 95 43 2 958 33 1 212 10 LT

174 1 0/3009 9 787 83 56 252 95 43 16 604 82 6 816 94 L T

8 1 2 / 28,09 50704 6333 9543 76344 25640 L T

9 02/05,10 51948 5772 9543 85887 33939 LT

26 03/23,10 1 66842 6417 9543 248113 61276 L T

186 04/30,10 11 83646 63 636 95 43 17 749 93 5 913 52 LT

1,108 60,774 47 54 851 105 736 44 44,961 97 209 221 60

134 AMAZON COM INC AM ZN 01 / 26,12 2589798 1 93263 20251 2713634 1 23836 S T

84 02 /01,12 14 901 09 1 77 393 202 51 17 010 84 2 109 75 S T

218 40,799 07 187 152 44,147 18 3,348 11

475 AMERISOURCEBERGEN CORP AB C 06/08,11 1940009 40842 3966 1883850 (56159) ST

171 06/29,11 7 046 53 41 207 39 66 6 781 86 (26467) ST

314 08/09,11 11 089 63 35 317 39 66 12 453 24 1 363 64 ST

351 01125,12 1403319 58871 /951, 1431726 2840 7 S T

1,321 51,56941 39038 52,39086 82145 1311 68692

17 APPLEINC AAP L 08/12,10 425545 25032 59955 1019235 593690 LT

35 08/20,10 876332 25038 59955 2098425 1222093 LT

52 0211,11 1856922 35710 59955 3117660 1 260738 L T

66 06 / 20,11 2079407 315061 59955 3957030 1 877623 S T

26 10/06,11 994171 382373 59955 1558830 564659 ST
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29 APPLE INC AAP L 01 / 25,12 41299242 $448014 $59955 $ 1738695 $439453 S T

225 75,316 19 334 739 134 898 75 59,582 56

303 BED BATH & BEYOND BBBY 04/12,11 1638115 54063 6577 1992831 354716 ST

257 04/18,11 1420966 5529 6577 1690289 269323 ST

733 Oh/ 14,11 1821443 54 711 65 77 21 901 41 3 681 98 S T

153 1 2 / 27,11 907893 57461 6577 1039166 1 31273 S T

1,051 57 , 889 17 5508 69,12427 11,23510

30 CAMERON INTERNATIONAL CORP CAM 06/25,09 85962 28654 5283 1 58490 72528 LT

18 09/01109 63684 3538 5283 95094 31410 LT

17 1 0/C!6 1 09 655 69 38 57 52 83 898 11 24242 L T

12 1 2 / 28,09 507 36 42 23 52 83 633 96 1 26 60 L T

9 02 /05,10 32886 3654 5283 47547 1 4661 L T

25 03/23,10 1 05475 4219 5283 1 32075 26600 L T

236 07 / 26,10 9 1 6039 38815 5283 1246783 330749 L T

303 11/17,10 1371105 444516 5283 1627164 256059 LT

233 09/14,11 1172414 50313 5283 1230939 58525 S T

190 02 / 24,12 1081277 56909 5283 1003770 (77507) S T

1,078 49 ,451 47 45 873 56,950 74 7,499 27

1330 Cisco SYS INC CSCO 1 0/27,11 2444873 1 8382 2115 2812950 368077 S T

596 11/10,11 1115706 18719 2115 1260540 144834 ST

592 12/27,11 1100863 18595 2115 1252080 151220 ST

2,518 46 ,614 39 18 512 53,255 70 6 , 641 31 1 513 805 76

52 COCA-COLA CO 1<0 1 2 /05,06 2 49107 47905 7401 384852 1 35745 L T

120 03/13,07 5 706 49 47 554 7401 8 881 20 3 174 71 LT

150 04/17,07 774395 51626 7401 1110150 335755 LT

150 05/30,07 7 895 78 52 638 7401 1110150 3 205 72 LT

130 09/06,07 7 105 89 54 66 7401 9 621 30 2 515 41 LT

90 1 1 1( 15,07 1 909 YO 6033 7401 222030 4 1040 L T

50 02/15,08 293150 5863 7401 370050 76900 LT

30 03/11,08 178410 5947 7401 222030 43620 LT

60 04/14,08 361020 6017 7401 444060 83040 LT

90 05 1 4,03 5 1 1380 5682 7401 666090 1 54710 L T

50 06 /09103 2 778 50 5 57 7401 3 700 50 92200 L T

60 07/09,03 306600 5110 7401 444060 137460 LT

130 09/08,03 6 897 80 5306 7401 9 621 30 2 723 50 LT



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley P age 6of 18

Client Statement
SmithBarney

Ref 00015362 00107005 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44766-11 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

80 COCA-COLA CO KO 1 0 /07,08 $399843 $ 4998 $7401 $592080 4192243 L T

20 11/04,08 92860 4643 7401 148020 55160 LT

20 01/C6109 895 00 44 75 7401 1 480 20 585 20 LT

20 01/C8109 90060 45 03 7401 1 480 20 579 60 LT

20 02/(15,04 94200 4210 7401 14902) 6382O LT

30 04 /07,09 1 341 00 4470 7401 2 220 30 879 30 L T

20 05/12,09 86500 4325 7401 148020 61520 LT

20 06/04,09 98080 4904 7401 148020 49940 LT

27 09/01109 132948 4924 7401 199827 66879 LT

56 1 M6 1 09 3 046 96 5441 7401 4 144 56 1 097 60 L T

13 1 2 / 28,09 74516 5732 7401 96213 21697 L T

11 02 /05,10 58410 5310 7401 81411 23001 L T

27 03'23,10 1 4 88 51 55 13 7401 1 998 27 509 76 L T

171 06 / 28,10 8 742 89 51 128 7401 12 655 71 3 912 82 L T

1,637 85 , 623 48 52 305 121 154 37 35,530 89 2 756 3,339 48

36 COLGATE PALMOLIVE GO CL 09/02,09 258623 71841 9773 352003 93380 L T

108 09 / 10,09 7 892 29 73 076 97 78 10 560 24 2 667 95 L T

7 10/06109 54257 7751 9778 68446 14189 LT

106 1 0'3009 8 4 1511 79387 9773 1036463 1 94957 L T

12 02/05,10 94368 7864 9778 117336 22968 LT

21 03/23,10 1 78542 8502 9778 205338 26796 LT

146 05 / 19,11 12 640 96 86 581 97 73 14 275 83 1 634 92 S T

107 08 / 11,11 886642 82863 9778 1046246 1 59604 S T

131 09/13,11 1165903 8900 9778 1280913 115015 ST

97 09/28,11 8 700 83 89 699 97 78 9 484 66 783 83 ST

128 02/03,12 11 746 61 91 77 97 78 12 515 84 769 23 ST

899 75 , 779 20 84 293 87,904 22 12,125 02 2 536 2,22952

62 (,O',T( l)VJH iL ESAL E( ()RP NEVJ COST 02/(15,04 F,4454 43 4f,1 4090 5624 fi) 249501 L T

20 04/07,09 93300 46 65 9080 1 81600 88300 LT

10 05/12,09 45910 4591 9080 90800 44890 LT

20 06/04,09 937 60 46 88 9080 1 81600 87840 LT

11 09/01109 56073 5093 9080 99880 43802 L T

36 1 0 /06109 209124 5809 9080 326880 1 17756 L T

172 12/10,09 1008321 58623 9080 1561760 553439 LT

18 02'05,10 1 050 66 58 37 9080 1 63440 583 74 LT
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32 COSTCO WHOLESALE CORP NEW COST 03 / 23,10 6 1 93312 $ 6041 $ 9080 $ 290560 $ 97248 L T

153 05/11,10 918116 58108 9080 1434640 516524 LT

153 06/09,10 8 792 94 57 47 9080 13 892 40 5 099 46 LT

137 01/10,12 1087343 79367 9080 1243960 156620 ST

133 113/115,12 11623144 97 9143 YOHO 1207541) 45241 ST

962 61 , 214 79 63 633 87,349 60 26 , 134 81 1 057 923 52

978 EMC CORP-MASS EMC 02/02,12 25,41597 25987 2988 29,22264 3,80667 ST

731 EBAY INC EBAY 03/ 13,12 26 ,94868 36865 3690 26,97390 2522 ST

1420 GENERAL ELECTRIC CO GE 12/19,11 2396534 16877 2007 2849940 453406 ST

775 1 2/22,11 13 890 02 1 7 922 2007 15 554 25 1 664 23 S T

693 01 / 20,12 1322154 1 9078 2007 1390851 68697 S T

566 02 / 23,12 1088939 1 9239 2007 1135962 47023 S T

603 0314,12 1193645 1 9795 2007 1210221 1 6576 S T

4,057 73,902 74 18 216 81,423 99 7 , 521 25 3 388 2,75876

8 GOOGLE INC GODS 09/08,03 336560 42070 64124 512992 176432 LT

10 CLASS A 1 1 /04,03 359760 35976 64124 641240 281480 L T

4 02 /05,09 1 38452 34613 64124 256496 1 18044 L T

10 05/12,09 403850 40385 64124 641240 237390 LT

8 1 0'C&09 3 972 80 49660 641 24 5 129 92 1 157 12 L T

2 02/05,10 105832 52916 64124 128248 22416 LT

4 03/23,10 2 181 08 545 27 641 24 2 564 96 383 88 LT

20 041 6,10 1114595 557297 64124 1282480 1 67885 L T

6 03 / 22,11 3 4 66 92 577 82 641 24 3 847 44 380 52 L T

17 10/27,11 10 175 93 598 584 641 24 10 901 03 725 15 ST

89 44 ,387 22 498 733 57 ,070 36 12,683 14

170 HALLIBURTON CO HOLDINGS CO HAL 12/07,10 697160 41009 3319 564230 (132930) LT

419 01/05,11 1646976 39307 3319 1390661 (256315) LT

134 01,124,11 1110385 4 7452 ?314 775545 133374(1) S T

275 06/02,11 1376944 5007 3319 912725 (464219) ST

1,098 48 ,314 66 44002 36,442 62 (11,87204 ) 1 084 395 28

584 KRAFT FOODS INC CLASS A KFT 08/26,10 1716283 29388 3801 2219784 503501 LT

399 09/02,10 1200822 30095 3801 1516599 315777 L T

326 09 / 15,10 1027239 3151 3801 1239126 211887 L T

375 11/29,10 1127434 30064 3801 1425375 297941 LT

443 01/21,11 1399194 31232 3801 1702843 303654 LT
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395 KRAFT FOODS INC CLASS A KFT 08 /04,11 $1397036 $35368 $3801 $ 150 1 395 $104359 S T

311 08/11,11 1050297 33771 3801 1182111 131814 ST

2,838 89,183 05 31 425 107 , 872 38 18,689 33 3 051 3,29208

493 LAS VEGAS SANDS CORP LVS 02/03,12 2565935 51524 5757 2866986 301051 ST

212 112/29,12 117H519 F5 5Y 1,757 1220484 419f,1/ ST

710 37,444 54 52 739 40,874 70 3,430 16 1 737 71000

19 MCDONALDS CORP MCD 07/09,08 112347 5913 9810 186390 74043 LT

100 09/08108 6 157 00 61 57 98 10 9 810 00 3 653 00 LT

60 10/07,08 3 347 40 55 79 98 10 5 886 00 2 538 60 LT

20 1 1 /04,08 1 1 49 80 57 49 98 10 1 96200 612 20 L T

20 01 /C6109 1 24620 62 31 98 10 1 96200 715 80 L T

20 01 /08,09 1 21060 6053 9810 1 96200 75140 L T

20 02'05,09 1 1 48 80 57 44 98 10 1 96200 613 20 L T

10 04 /07,09 553 80 55 33 98 10 981 00 427 20 L T

20 05/12,09 106980 5349 9810 196200 89220 LT

20 060409 1 20260 6013 9810 1 96200 75940 L T

16 09 /01109 89776 5611 9810 1 56960 67184 L T

42 10/06109 2 414 58 57 49 98 10 4 120 20 1 705 62 LT

135 1 0'2609 003473 59516 9810 1324350 520877 L T

11 12/28,09 69740 6340 9810 107910 38170 LT

10 02/05,10 63200 63 20 98 10 981 00 34900 LT

24 03'23,10 1 607 23 66 97 98 10 2 354 40 747 12 L T

93 07 /08,10 6 381 73 68 62 98 10 9 123 30 2 741 57 L T

248 02/11,11 1884823 7600 9810 2432880 548060 LT

888 57 , 723 15 65 004 87,112 80 29,389 65 2 854 2,486 40

453 MEDCO HEALTH SOLUTIONS INC MH S 06/07,11 2590906 57194 7030 3184590 593684 ST

243 06/16,11 13 507 2B 55 585 7030 17 082 90 3 575 62 ST

153 08124,11 H 75440 5370,3 7031) 11 458 Y0 27(1451) S T

213 10/27,11 1145103 53 76 7030 14 973 90 3 522 87 ST

1,072 59 , 621 77 55 617 75,361 60 15,739 83

257 MONSANTO CO NEW MON 08/16,11 1764087 68641 7976 2049832 285745 ST

172 08'26,11 12 067 83 70 161 79 76 13 718 72 1 650 89 S T

205 09 /06,11 1311617 63 981 79 76 16 350 80 3 234 63 S T

196 10/03,11 11 131613 37 60 552 79 76 15 632 96 3 764 59 ST



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley P age 9of 18

Client Statement
SmithBarney

Ref 00015362 00107008 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44766-11 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

164 MONSANTO CO NEW MON 03 /06,12 $ 1279046 $ 7799 $ 7976 $ 1308064 $ 29018 S T

994 67 ,483 70 67 891 79,281 44 11 , 797 74 1 504 1,192 80

3 NIKE INC CL B NKE 04/07,09 14937 4979 10844 32532 17595 LT

20 09/01109 110140 5507 10844 216880 106740 LT

B 10/(15,04 81(188 63 88 10844 857 52 3Sf, 64 L T

5 1 2 / 28,09 32690 6538 1 0844 54220 21530 L T

5 02/05,10 30630 61 26 10844 54220 235 90 LT

18 03/23,10 133758 7431 10844 195192 61434 LT

149 06/29,10 1010232 6780 10844 1615756 605524 LT

152 03/23,11 1170246 76989 1 0844 1648283 4 78042 L T

360 25,537 21 70 937 39,03840 13,501 19 1 327 51840

7 OCCIDENTAL PETROLEUM CORP-DEL Oxv 03 / 23,10 58121 8303 9523 66661 8540 L T

120 06'07,10 9 557 00 79 641 95 23 11 427 60 1 870 60 L T

218 08 / 10,10 1684362 77264 9523 2076014 391652 L T

161 09/27,10 12 064 92 74 937 95 23 15 332 03 3 267 11 LT

115 05 / 24,11 1175651 1 0223 9523 1095145 180506) S T

161 1 0 /04,11 10 990 3B 68 263 95 23 15 332 03 4 341 65 S T

782 61,793 64 7902 74,469 86 12,676 22 2 268 1,689 12

54 OMNICOM GROUP INC OM C 03'30,11 262996 48703 5065 273510 1 0514 S T

277 04/07,11 13 507 88 48 764 E0 65 14 030 05 522 17 ST

302 04/20,11 14 528 16 48 106 E0 65 15 296 30 768 14 ST

245 07/28,11 1163554 47492 5065 1240925 77371 S T

260 1 0 /04,11 9 552 50 36 74 50 65 13 169 00 3 61650 S T

1,138 51,85404 45566 57,63970 5 , 78566 2369 1,36560

204 ORACLE CORP ORCL 01/21,11 663875 32542 2916 594864 (69011) LT

347 03/03,11 11 441 35 32 972 29 16 1011852 (1 32233) LT

367 10/04,11 1018891 27 762 29 16 10 701 72 512 81 ST

482 03121,12 145(1115 30(185 214 1f, 1405512 (44514) S T

1,400 42 ,770 17 3055 40,824 DO (1,946 17) 823 33600

4 PEPSICO INC PEP 09/08108 28024 7006 6635 26540 (1484) LT

60 10/07,08 3 957 60 65 96 66 35 3 981 00 2340 LT

10 1 1 /04,03 58490 5849 6635 66350 7860 L T

20 01 /06,09 1 1 14 80 55 74 66 35 1 327 00 212 20 L T

10 01/08,09 53220 5322 6635 66350 13130 LT

10 02'05,09 50800 50 80 66 35 663 50 155 50 LT
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10 PEPSICO INC PEP 04 /07,09 $ 521 60 $ 5216 $ 6635 $ 66350 $ 1 41 90 L T

20 05/12,09 98920 4946 6635 132700 33780 LT

10 06/04,09 542 80 54 28 66 35 663 50 120 70 LT

160 06/17,09 850616 53163 6635 1061600 210984 LT

95 10/(15,04 12X)32 61 12 fi535 238851) 18826 LT

226 1 0 /08,09 1361429 6024 6635 1499510 1 38081 L T

163 12/21,09 1012432 60263 6635 1114680 102243 LT

7 02/05,10 41489 5927 6635 46445 4956 LT

36 03/23,10 2 398 68 66 63 66 35 2 388 60 (1008) LT

173 04 / 18,11 1159558 67026 6635 1147855 (117031 S T

183 04 / 28,11 1271469 69479 6635 1214205 (57264) S T

1,143 70 ,60027 61 768 75,83805 5,23778 3 104 2,35458

152 PROCTER & GAMBLE CO PG 07'08,10 936533 61614 6721 1021592 85054 L T

213 08 / 16110 1276703 59939 6721 1431573 1 54870 L T

321 10/27,10 2020875 62955 6721 2157441 136566 LT

243 1 217,10 16 055 17 64 733 67 21 16 668 03 612 91 L T

177 04 / 18,11 1130811 63887 6721 1189617 58806 S T

183 08/08,11 1113844 60865 6721 1229943 116099 ST

1,294 80 ,842 88 62 475 86,969 74 6 , 126 86 3 124 2,71740

68 QUALCQMM INC GC OM 07/09,03 320484 4713 6806 462808 142324 LT

150 09/08108 694923 46328 6806 1020900 325977 LT

100 1 0'07,03 4 02780 40273 6806 680600 277820 L T

20 1 1 /04,03 764 40 38 22 68 06 1 361 20 596 80 L T

30 01/06109 1 13010 3767 6806 204180 91170 LT

20 01/C8109 70300 35 15 6806 1 361 20 658 20 LT

40 02/05,09 1 37040 34 26 6806 2 722 40 1 35200 LT

30 04/07,09 1 189 50 39 65 6806 2041 80 852 30 LT

20 01,112,014 92350 4 11x3 68 Of, 13612) 13750 L T

30 06/04,09 1 34460 4482 6806 2041 80 697 20 LT

117 10/06109 5 042 23 43 096 6806 7 963 02 2 920 79 L T

149 12/10,09 6 810 12 45 705 6806 10 140 94 3 330 82 L T

16 1 2'28,09 73883 4613 6806 1 08896 35008 L T

15 02 /05,10 56850 3790 6806 1 02090 45240 L T

187 03/02,10 7 137 62 38 169 68 06 12 727 22 5 589 60 L T

42 03'23,10 1 695 12 4036 6806 2 858 52 1 16340 L T
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270 QUALCOMM INC QC OM 1 1 /04,10 41305953 E49 369 $6806 $1837620 $531673 L T

260 11/08,10 1249703 48065 6806 1769560 519860 LT

230 08/09,11 11 189 94 48 651 6806 15 653 80 4 463 86 ST

1,794 80 ,24638 4473 12209964 41 , 85326 1263 1,54284

6 Ot HLl1M6ER(,ER LTD SLB 014/(71,09 73556 Ff, 11 614141 411458 62142 LT

14 1 0 /06109 83384 5956 6993 97902 1 4518 L T

10 12/28,09 656 90 65 69 69 93 69930 4240 LT

8 02/05,10 48896 6112 6993 55944 7048 LT

130 03/03,10 8 271 63 63 627 69 93 9 090 90 819 27 L T

25 03/23,10 1 57650 6306 6993 1 74825 1 7175 L T

263 1 0 / 29,10 18 670 49 69 666 69 93 18 741 24 70 75 L T

192 1 1 / 23,10 1430335 74496 6993 1342656 (B76 79) L T

165 02'07,12 12 988 14 78 716 69 93 11 53845 (1 44969) S T

818 58 , 126 47 71 059 57,202 74 ( 92373 ) 1 573 899 80

136 STRYKER CORP SYK 03/26,10 777601 57176 5548 754523 (230731 LT

206 05 /06,10 1163902 5650 5543 1142883 (210141 L T

197 05 / 14,10 1104741 56078 5548 1092956 (11785) L T

193 05/20,10 1068433 53961 55 413 1098504 30074 LT

125 07'08,10 6 513 14 52 105 55 43 6 935 00 421 86 L T

185 07/21,10 868249 46932 E548 1026380 158131 LT

234 09/07,11 11 52204 49 239 E5 48 12 982 32 1 460 28 ST

143 09/28,11 7 004 97 48 985 55 43 7 933 64 928 67 S T

1,424 74,869 38 52 577 79,003 52 4,13414 1 532 1,21040

436 TJX COMPANIES INC NEW TJX 10/14,09 828161 18994 3971 1731356 9031 95 LT

522 10/21,09 1032193 19773 3971 2072862 1040672 LT

394 11/18,09 7 715 66 19 582 39 71 15 645 74 7 930 08 LT

26 12/28,09 48022 1847 3971 103246 55224 LT

22 02 /( 15,11) 4 1800 1 1400 ?Y 71 473f,2 455 52 L T

80 03/23,10 173240 21655 3971 317680 144440 LT

592 02/24,11 14 742 43 24 902 39 71 23 508 32 8 765 89 LT

2,072 43,692 22 21 087 82,279 12 38 , 586 90 956 787 36

545 UNILEVER NV NY SHE-NEW UN 1 1 / 29,11 1792985 32893 3403 1854635 61650 S T

365 1 2 / 20,11 1217735 33362 3403 1242095 24360 S T

303 01/12,12 1009088 32762 3403 1048124 39036 ST



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley Page '2°f'6
Client Statement

SmithBarney
Ref 00015362 00107011 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-44766-11 LM4

Common stocks & options rnnnnu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

315 UNILEVER NV NY SHS-NEW UN 02 /03,12 $ 1048335 $ 33 175 $ 3403 $ 1075343 $ 27012 S T

1,534 50 ,68144 33039 52,20202 1,52058 3 123 1,63064

110 UNITED PARCEL SERVICE CL B UPS 08/27,10 709082 64462 8072 887920 1 78833 LT

196 11/24,10 13 627 12 69 526 80 72 15 821 12 2 19400 LT

1141 01/18,11 13143244 72Y44 5072 1541752 14H508 LT

180 02 /07,11 1335083 74171 8072 1452960 1 17880 L T

143 03/02,11 10 692 72 72 248 80 72 11 946 56 1 253 84 LT

157 03/22,11 1138165 72494 8072 1267304 129139 LT

154 02/07,12 11 854 98 76 93 80 72 12 430 83 575 90 ST

1,136 81,93053 72122 91,69792 9 , 76739 2824 2,59008

295 VISA INC COM CL A V 07 /01,11 2575443 87008 1 1800 3492800 917357 S T

284 07 /07,11 25 537 02 89 919 1 18 00 33 512 00 7 974 98 S T

112 1 0/04,11 9 288 74 82 935 1 1800 1321600 3 927 26 S T

105 02 / 14,12 1211249 1 14268 1 1800 1250800 39551 S T

798 72 , 692 68 91 094 94,16400 21,471 32 745 702 24

Total common stocks and options 12,067 ,1393 50 12,580,98208 1 143 ,69782 ST 186

$349,37078 LT $42,931 94

Total portfolio value $ 2,214,28229 $ 2,707,35087 1 143,69782 ST 1 58 $42,94447

$ 349,37076 LT

TRANSACTION DETAILS All tranrarnnns ap}uaring we bawd on trade-date

Investment activity
Date Activity Description Quantity Price Amount

03105,12 Bought COSTCO WHOLESALE CORP NEW 133 $873984 $-1162399

CGMI AND/OR I T S AFFILIATES

03'06112 Bought MONSANTO CO NEW 1 64 779906 -1279046

03107,12 Sold EMERSON ELECTRIC CO -494 491513 2428030

03113,12 Bought EBAY INC 731 368655 -2694868

CGMI AND/OR I T S AFFILIATES

03'13112 Sold PEPSICO INC -183 642769 1156963

03'13,12 Sold TJX COMPANIES INC NEW -286 37978 1086151

03'14,12 Bought GENERAL ELECTRIC CO 603 197951 -11 93645

03120,12 Sold APPLE INC -25 5969997 1492472

CGMI AND/OR ITS AFFILIATES
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MorganStanley
Ref 00000701 00004904

Smit hBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 1 of 5

C12000000701 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

ATTN• MACK DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-0103C-19 LM4

Morgan Stanley Smith Barney LLC Member SIPC
1 nul !'hunt lyd Adr l cor

PEACHTREE GROUP - CMP Reserved Client Service Center B00-423-7243

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snuthberney corn

Account value Last period This period % Cash , money fund , bank deposits This period This year

Cash balance $ 17015 $ 000 Opening balance $ 34856

Pending reinvested cash 003 59066 02 Securities bought and other subtractions (59066)

Money fun d 17R 41 34856 01 5 e tc risen %old an -1 nthe r additions U0)

Exchange traded & closed end funds 312034807 3,091,96953 9997 Deposits 003 17011,

[Total value $ 3,120 , 696.63 $ 3 , 092,908 . 75 100 . Withdrawals 003 (25342045)

Dividends credited 59066

Closing balance $ 34856

Earnings summary This period This year A free credit balance u, any securities accou nt nay be paid to you on demand

Other dividends $ 59066 $ 59066 Although properly ecccu,,ted for these fund s may be used for buemess purposes

Tota l $ 59066 $ 59066

Portfolio summary This period This year

Gam!loss summary This period This yea r Becglmmnp total value (ezcl accr Int) $ 3,120 , 696 63 $ 2,988,983 73

Realized gain or (loss) $ 030 ($ 1322059) LT Net security deposits/withdrawals 003 000

$000 ST Net cash deposits/withdrawals 003 (25325030)

Unrealized gain or (loss) to date (31 265 61) Beg,nnmg value net of deposits/wrchjrawals 3,120,69663 2,735,73343

Total value as of 3/30/2012 (ezcl accr Int) $3,092 ,90875 $3,092,90875

Change in value ( $ 27,787 88 ) $ 357,17532
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MorganStanley
Ref 00000701 00004905

Smit hBarney

Reserved
Client Statement
March 1 - March 31, 2012

Page 2 of 5

DAUGHTRY FOUNDATION, INC Account number 410-0103C-19 LM4

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03'31 12, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smrthbarney com

Sic ur meet pturlm crud nr toll are rurlmlr'dor rte Gulr'Jur dtrc crr term nc of fit,, b ndr-Ante Thr c crr urn runt life hide'c,,rttr rtrr'c that hate'not crtdrA If, of flue clatr'rnr'nt r lovng date Plr'acr cr'r'

the "Un,calcd Pit, , hrnec/Sa/c c " err non for /nor r tnfor lnrrtton Di, idend t tell t, the esn/nutc d unnuul tot Derv a ecumntg the' t toe rot dit file fill ul, tiled In the Sec ur tn'c here krt pr n c at fltr end of

file, ctutrrnrnt /x,/ loll Ile do not guar rtntec die rn t tout) of the pen e% e ejlrt trd on the, alit, /nrnt our do t/it'll' pen rc / rpr ecrnt /et cdc fit Ti /ut It %cc urtrtrc t wt br• bought or cold

Please Note , flat r r6_r'(l gmn1(Inc,) n hr'utg cltnn it jell nitre rrrntrnntd purpncr i ofd} and chotdd not hr, ace /Jar tot per par aunt) tutlrnut the ace ctane r, of I out tm advcor

Money fund

Ali mt rcnnc fit in a /noac.t lnwkcrt ftutd tc arttltrr mltu rd nor gum wured /n the, ID1( of mn other got rnuurnt uerm ) Although lnunel ntu,Art fluids let/ to pr c cent e the, "due of} our

rm r ctrnr'nt fit Si 00 pi chall, the,, r r an hr' it,) tacurnnr e that n///or. lit and It r c pnccrhlr' to Incr' nrrntr I cltnu6/ till' Jtutd t alur' p,,r chair' fa// binrr'nt r r lit cnrur' (III trill cvutr roc runrtr't Itialt't

(undo mat be Jot, ,If to rertce 011,W111011% then tit,, ) aloe of n fund den/w belnu %1 Itll per 'hate In that eteut rite fund c holdutgc unuld he Gym dated and dt ctr rhutcd to fire fund , char eholder

This liquidation pros ece c ould take tip to oil,, month of /na e Dur me that tune three fund mould not be, at rulablc to) ou to cuppa t put', hnere uuhdr rata/ and IJ rgtp/c able t h,,,A fir u,nL or

,4 T,AI debut ft' onr tour fir r otutt

Number Current Accrued Annualized % Anticipated
of shares Description value dividends dividend yield Income (annualized)

348 56 MORGAN STANLEY LIQUID ASSET $34856 01% t 03

FUND INC

Total money fund $34856 $ 000 $ 03

Exchange traded & closed end funds

( tit Inc rennrnt Rc cr'urt It &Anult%I%(( IR4) erutngc lnu} be chonn for ter two the W11-0111 Jtntde Der«ucr• flit, r,,rwth report t ontwnc lour r° t oluplete tnfor lnution r rgur ring flit «nult et'c

nlaetonc rutnh eI% turd r hung } ou ^hotdd weed the clinic r rer • at, it r rlxor t and not utfrr n r nntrntI Jr n / rr dtr• I at,ng C IRA r load-end fund r r • c o/n/nrndnnone it,, hide ' all ,/it ect/ur lit /eat/hg

and a t rc/ r nurrg Tit, lit r'ctrur tit Rating rode rl ' 31 rc hr urd upon ( !R4 c rt/),,r rate on of the, c(,r lit etc I pr'rfnr lrrnnr r' I rdrtutr' to etc pr et group of r locr'd - r'rtd fund, Tie' Re cT Rateq (I II

H fir 1) r e/rr e%c ntc the, fund , I, t / rer tad r r iA taA111% into a t r nmu the qualm and 6yurdrn nJ tit, corder h rug per lit Ill, c furanr rol /,,t et age and f fir argn t lit r rnr ) e 1 / roc to e Plan ce I "Jar to flit,

r nil of duc cfatctneru Jul a guide it'rec r,butg ( !R4 Smell and r loved-end hold r a l/ng% to fur titer detail

( lour d end un cItntr•et c ornpruure ate grouped hrlon bt po/ ffo/n deugunnnne Gain/Loci to pl ot riled to I%%I%t to ten pr civil aunrt It rc not tntertdr•d to c alc Mate cot t orment r ,fill re or

1recJor menu c'

Date Share Current Current Unrealized Average% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

49585 VANGUARD MSCI EAFE ETF VEA 04/21,10 6173421556 $34974 $3403 5168737755 (546838011 LT

265 Equity portfolio 07/05,11 1016752 38368 3403 901795 (114957) ST
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Schedules Listing Each Security Held at the End of the Fiscal Year
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ReservedMorganStanley Page 3of5

Client Statement
SmithBarney

Ref 00000701 00004906 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 -0103C-19 LM4

Exchange traded & closed end funds r nnt/nued

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

VANGUARD MSCI SAFE ETF VEA

Equity portPoho

17610259 Reinvestments to date $6338355 $35992 $ 3403 $ 5992771 ($345584) LT

20852863 Reinveetments to date 6283897 30134 3403 7096229 812332 ST

53,696 3122 1,870,605 60 34 837 1 , 827,285 50 ( 43,320 10) 3 073 56,165 34

20240 VANGUARD MSCI EMERGING MKTS VW D 04 / 21,10 861 50953 42564 4347 87983283 1 832327 L T

895 ET F 04/26,10 38 723 97 43 267 4347 38 905 65 181 68 LT
1 portfolio

1033 06/07,10 3871374 37477 4347 4490451 619077 LT

1827 0806,10 7738934 42353 4347 7941969 203035 L T

887 09/17,10 3872358 43656 4347 3855789 (16569) L T

810 12/10,10 38 287 08 47 268 4347 35 210 70 (307638) LT

2 285 07/05,11 1 12 599 32 49 277 4347 99 328 95 (1327037) S T

4330137 Reinv,etmentsto date 2093898 47804 4347 1904046 (189852) L T

6732465 Reinv,etments to date 2574403 37956 4347 2948333 373933 S T

29,093 2602 1,252,629 54 43 056 1,264,684 03 12,054 49 2 084 26,358 49

Total closed and fund equity allocation $ 3,091,96953

Total exchange traded funds and closed end funds $ 3,123,235 14 1 3,091 ,96953 ($255724) ST 266

(1 28,708 37 ) LT $ 82,52483

Total portfolio value $ 3,123,583 70 111 3,092,31809 ( $255724) ST 266

28,708 37 ) LT 1 82,524 86

TRANSACTION DETA I LS Ail traneacitons appcanng a/ e 6rued on t adc-date

Investment activity
Date Activity Description Quantity Price Amount

03'28,12 Reinvest VANGUARD MSCI SAFE ETF $ -59066

WITHDRAWAL PENDING REINVEST

Total securities bought and other subtractions 111-59066

Total securities sold and other additions $ 000



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985
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SmithBarney

Reserved
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Page 1 of 5

C12000006330 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

WILLIAM M DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-167OB-10 LM4

Morgan Stanley Smith Barney LLC Member SIPC
loo) L')nanu )rd Adl) cor

PEACHTREE GROUP - CMP Reserved Client Service Center 600-423-7243

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snithberney corn

Account value Last period This period % Cash, money fund , bank deposits This period This year

Pending reinvested cash $ 000 $ 3,31643 26 Opening balance $ 18 65

Money fund 1865 1865 Securities bought and other subtractions (331643)

Exrhangc traded & closed cod fund'

-

125449175 1,274,92238 9974 'me nu ritiev vnld an-1 other additions l1 U)

otal valuerF $ 1,254, 510 40 $ 1 ,278,257 46 100 Wnhdrawsls 003 11 317 33)

Dividends credited 331643

Closing balance $ 18 65

Earnings summary This period This year A free credit balance or any securities account n ay be paid to you on demand

Other dividends $ 331643 $ 331643
Although properly accounted for these funds ma y be used for business purposes

Total $3,31643 $3,31643

Portfolio summary This period This year
Gam!loss summary This period This yea r Beginning total value (ezcl accr int) $ 1,254,51040 $ 1,127,03622

Redmond gain or (loss) $030 $23589 LT Net security deposits/withdrawals 003 000

$000 ST Net cash depositslwithd rawals 003 (131703)

Unrealized gain or (loss) to date 32294485 B eg, Fining ea ice net of deposits/wrth Jraw sl s 1,254,51040 1, 125,719 19

Total value as of 3/30/2012(ezcl accr int) $ 1,278 ,25746 $ 1,278,25746

Change in value 123,74706 $ 152,53827
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SmithBarney

Reserved
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DAUGHTRY FOUNDATION, INC Account number 410 - 1676B-10 LM4

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smrthbarney com

V, ur ltrr c ptur /m crud or cnlrl are rur lmlr'd or rat r lm1r',I ur dtrc cr r trnn nc of fit,, Iadr -date Tltrc cr r urn runt ntr lttdr' c,,r ttr rtrr c that hat' rtnt cr,ttlr,A do of flue ctalr'rnr'nt r lncing datr' Plr'acr cr'r'

III,, "Un,calcd Pit, , hrnee/Srdre " err non for rnor r tnfor rnrrtton Di, idend t tell t , dtr• c,tunutc d unnuu! tn, o"n" a eeumntg dtr t to r rnt dit tdc nil rh, tiled In the Sec ur tn'c rnrrr krt In n r ru fltr end of

t/te ctutrrnrnt /x,/ loll Ile do not guar rtntec die rn t to ut) of the prn rc r ejlrt trd on dtr ctr t, Inrnt not do three p/ it rc / rpr e/Int lt't r/c fit it /ut h crc urtrtrc t wt br• bought or cold

Please Note , unr r a6_r d gmn/(lnc,) n hr'utg cltnnrt jell info, rrrntrnntd purpncr i Dill} and cltntdd not he it cr /Jot tat prr par aunt) tvtlrout the ace ctnnr r, of lout tm advcor

Money fund

Ali mt rennc nt in a rnoac.t rnwkcrt ftutd tc arttltrr mltu rd nor gum wured /n the ID!( of mn other got rnuurnt ueem ) Although rnunel ntu,Art fluids cet/ to pr c cent e t/tr "due of} our
rm r ctrnr nt at 8/ 001),,i char' flu', r r an hr' no tacurnnr e that ur// or . in and It r c pnccrhlr' to lncr' nrrntr I cltnulrl tltr' Jtutd t alur' p,,r chair' frill ftlnrr'nt r r III cnrur' r ur trill cvutr roc runrtr't Itialt't

(undo mat be Jot, ,If to "'ace n/rat all one then fit,, ) aloe of a fund dr nlw be/nu %1 Itll per 'hate In that eteut rite fund c holdutgc unuld he Gym dated and 11/ d l /'ictcd to lire fund , char eholde,

This liquidation pros ecc c ould take tip to oar month w Ina e Dur me that urns t/trce fund mould not hr at ridable to) ou to cuppa t purr hncrc uuhdr rata/ and If app/c nbh, t h,,,A nr u,nL or

A T11 debut fr urn tour nr r otutt

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualized)

1865 MORGAN STANLEY LIQUID ASSET t 1865 01%

FUND INC

Total money fund $ 1865 $ 000 $ 000



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
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ReservedMorganStanley Page 3of5

Client Statement
SmithBarney

Ref 00006333 00044877 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 - 1676B-10 LM4

Exchange traded & closed end funds

,u!/n rename Rn c,°ruJ,BA„ nlc c,c (C124/,r,unge,nn}be c/rrm nfot ce, rrun c lnced-end J,m de Rer auc,,the, a°'rruch,epa r conrrune,uu,t° L o,up!ete ,nfo„n nuon legal ring th e nnnlc et'c

npnvorrc auvdh%I%and ,wing }o, thrndd,rwall th,,cat,,'linen h itgnat and noun/ra it, r nn tr'nrc J, on, rhr', hung (1R4 r lnteuI-rindfund, r' enrnrne'ndnnnnc uu rud,' nn lilt e%trur at r ntunI

and a tick , nurrg Tire Inn rctrur tit Rating r ode (I ' 31 r c h01rd upon( !R4 c rip,'r tatrnn elf the , cr,rtit tin/pr',J1,maner',rdrun r'to its pt et group of ( /ocr'd-end fund, Tle' Re %k Rat,% (/ 11

11 a 5) , ep,ecc me the, lu/el c es/x,, tell „nA, ruk,ne into rn , oruu th e, yuu6n and 6y,ud,n of rile ,urde, /I mg 'e, unnc % finunr fel l lei r, «gr and Jo, t°,gn , u„ rm} etpocm r P/t e st' t t Je/ to the

c ltd of rluc ctatarneru felt a graded"', , lbrng ( IK4 stir6 and r laced-en, 0,11111 nu ngc ,n Jul rile, Aetaul

h)" d r'n, tin r'ctn,,'rrt r nn,pmur'c at,' g, nmprvl h9/nn h0 pill 7nlrn dr'c,gaatrnnc L run'/ em is pr of We'd to a%%/%t tin tat p, "par nuns It rc not ,n trndr'A to r rill ulntr' /m r'cbnr'nt ,eau me of

/re,Ja mr/nr c'

Date Share Current Current Unrealized Average3% Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss ) yield (annualized)

9635 ISHARES TR S&P MIDCAP 400 IJH 09/28,06 $72976803 $75816 $9922 $95598470 $ 22621662 LT

67 MDEXFD 01 /02,03 564475 6425 9922 664774 1 00299 L T
Equt^ portfolio

71 02/01,03 574177 6087 9922 704462 1 30285 L T

72 03 /04,03 5 627 52 78 16 99 22 7 143 84 1 516 32 L T

71 04/01,03 5 677 87 79 97 99 22 7 044 62 1 366 75 LT

67 05 /02,03 5 724 43 85 44 99 22 6 647 74 923 26 L T

64 06 /06103 5 660 80 88 45 99 22 6 350 08 689 26 L T

83 07/02,03 6 801 85 01 95 99 22 8 235 26 1 43341 L T

83 08 / 12,03 6 773 63 81 61 99 22 8 235 26 1 461 63 L T

84 09 /03103 670992 7983 9922 833443 1 62456 L T

94 10/01,03 671912 7143 9922 932663 260756 LT

30 11/03,03 171090 5703 9922 297660 126570 LT

160 01 /02,09 873680 54605 9922 1587520 713840 L T

126 01 /0709 6 884 64 54 64 99 22 12 501 72 5 617 03 L T

356 04 /01,09 17 451 83 49 022 99 22 35 322 32 1 7 670 49 L T

149 05/08,09 8 655 16 58 088 99 22 14 783 73 6 128 62 LT

145 06/02,09 8 682 24 59 877 99 22 14 386 90 5 704 66 LT

210 08/03,09 1341795 63895 9922 2083620 741825 LT

85 09/04,09 5 498 65 64 69 99 22 8 433 70 2 935 05 LT

83 10/0509 5 516 13 6646 99 22 8 235 26 2 719 03 LT

76 12/18,09 5 408 16 71 16 99 22 7 540 72 2 132 56 LT

77 01/29,10 548779 7127 9922 763994 215215 LT

139 03/19,10 1092915 78627 9922 1379153 286243 LT

6616646 Reinvestments to date 4849603 73293 9922 6565036 1715433 LT



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
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MorganStanley
Ref 00006333 0004487B

SmithBarney

Reserved
Client Statement
March 1 - March 31, 2012
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DAUGHTRY FOUNDATION, INC Account number 410 - 1676B-10 LM4

Exchange traded & closed end funds r nnrrnued

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

ISHARES TR S&P MIDCAP 400 IJH

INDEX FD

Egmts portfolio

1607849 Reinvestments to date 41425226 $88641 $9922 $1595303 4170082 S T

12 849 4495 951 977 53 74 087 1,274 , 922 38 322 , 944 85 1 159 14,776 87

Total closed and fund equity allocation $ 1,274,92238

Total exchange traded funds and closed end funds $951,97753 It 1,274,92238 11,70082 ST 1 15

$ 321,24403 LT 1 14,778 67

Total portfolio value $961,996 18 $ 1,274, 94103 $ 1,70082 ST 1 15

$ 321,24403 LT $ 14,778 87

TRANSACTION DETAILS All tranvmtrnnc ap/uarrng ale hated on trash'-roue

Investment activity
Date Activity Description Quantity Price Amount

03130,12 Re--t ISHARES TR S&P MIDCAP 400 $-331643

INDEX FD

WITHDRAWAL PENDING REINVEST

Total securities bought and other subtractions $ -3,31643

Total securities sold and other additions $ 000

The tat strrtto of ernnrngs is reliable to the Ire,t of any knowledge Taxable and non- taxable designation, refer to the federal raoorue tat stains of your
EARNING$ DETAILS sertnttrec, notof } nur account

Other dividends
Date Description Comment Taxable Non-taxable Amount

03'30,12 ISHARES TR S&P MIDCAP 400 CASH DIV ON 128494495 SHS $331643 $331643

INDEX FD X/D 03/26/12

Total other dividends earned $3,31643 $000 $3,31643

Plea sr nonf, t ou, Ftnmrc tal Adr rsor if titer,' hate been ari Maness tot on, frnam t/d sutntnon ur tnr retrnea/ ublr c ur es nr tf ) ou n t ch to tnrpose any r, asnnable r ectr n uou s on the

rrmrragr'rrrr'nt nlr out tin ectnrent 4ducor^ no clots or to rrencnnnhh nrndrh rs rcuug rr crru uonc

Fnr atopi of tlteappluahle SE( For nr 4Dl' Dtsc loan, c Dot ttmru t for Aloe gun ,Stank./ bnrtdt Dwnc' LLC or fin/ am lm eslmrn, Adr tcrr nu/t n/tom tc,oatrurt to nrmruge tnttr

rmr 'tin rent ruly cnrl (11101111t pleat motor t} nut Frnan. ud 4dvcnr Tired,Div lncurr' Dnr arnrntc ronvun rm/r•rtant urfnr nrnnnn about ndv cnrn progr nnrc
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C12000001443 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

ATTN• MACK DAVIS

P 0 BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Morgan Stanley Smith Barney LLC
1 nul !'lotto, Ird Adr l col

PEACHTREE GROUP - CMP

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www sruithberney corn

Page 1 of 15

Account number 410-0355F-12 LM4

Member SIPC

Reserved Client Service Center 800-423-7243

Account value Last period This period % Cash, money fund, bank deposits This period This year

Cash balance $ 000 $ 6,39439 57 Opening balance $ 42,54254

Money fund 4254254 38,08706 340 Securities bought and other subtractions (21 73685)

Arrru ed money fund dividends 01 01 Seru ritiev %old nil i nth er additions 25?Y1 64

Camnuon stocks& options 106968173 1,076,57901 9603 Net -settled purchaeesrsa les (691669)

Unsettled purchases/sales 003 6, 91669 Withdrawals 003 (236136)

[T otal value $1,112, 22426 $1 ,127,97716 100 Dividends credited 520050

Total value (excludmg accrued interest) $ 1 112 224 27 E 1 127 977 15 Money fund earnings reinvested 31

Closing balance $44,48145

C/n ^c'ff/c'r//)ttlr Itrl ^e'^ /kl/es <llc' / 1/Itl ft'r/itt i/tc' 'Pt/ 1 fji)/lr ) r/c'fnl/i ' WC U011 A free cre dit balance in any securities accou ntn ay be paid to you on demand

Although properly accounted for these fund s may be used for business purposes

Earnings summary This period This year

Other dividends $524732 $893229

Money fund earnings 31 96 Portfolio summary

Total 15,24763 18,98325 Begimmnp total value (excl accr int)
Net security deposits/withdrawals
Net cash deposits/withdrawals

Additional summary information This period This year

FRGN tax withheld $4682 $ 190 17

This period This year

1,1 12,224 27 6 1,032,322 98
003 000
003 (236136)

Beginning value net of deposits/vnthdrawals 1,112,22427 1 , 029,961 62

Total value as of 3/30/2012 (excl accr int) $ 1,127,977 15 $ 1,127,977 15

Change in v9lue 1 15,75288 $ 98,01553
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DAUGHTRY FOUNDATION, INC Account number 410-0355F-12 LM4

Gain/loss summary This period This year

ReaIzed gain or (loss) $834408 $406906 LT

$906887 ST

Unrealized Rain or (loss ) to date 10632064

SEPARATELY MANAGED ACCOUNTS

C tot callat Gr nip Gn ecnn^°nt ,ad t t cw Recta, c /t (( G LI R) ctat c c rx(e c (FL AL of ,VL) er nJ hr c/mu rr f of c el trun / pru atrh nr«n«ged «r c otuu rn «nngrl c Plea w r tfei to

'C L JAR Stan,,,, /it lrtt acbnent 4,h/ cal t Pt nglain at the end of this ,tat, client Jnr d lost u/tttnn rf tlrecr etruue , "of", 4/I status "We % leplev ent the n/nnrnnc nJ C 6],A R and are not

c'/)l c'cc litdtlon' nl ltt «I ant c'c'c of /)c'Ifof 111«nr c'

NFJ Investment -Dividend Value

PORTFOLIO DETAILS

E I N 58-0673985

Rating

FL

Rating

Your holdings are valued using the most current prices available to Cittgroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smithberney com
1r'r ultttee /)it,, It«er'r( nt %olt! are fur lmlr'r( Fit nit lmlr',/ in due er', trnn as nJ the it ad, -date Titre er'r unn rrr«t in, ltrrlr' o'r to tttr'e that hate not er'ttlr'rl de of flue %t«tr'rnr'nt r lemng rl«te Plr'«er' er','

the, "L/ncenled Pit, , /m sec/1,dee " set trnn Jol more tnfnrrrmunn Ut, idea, t tall t ' III,, eetuliatc d annual no rune a ccur/u/tg die t ur lent do Felt nil do tiled ht ilia crt uun c mat Let /v ti e ru the, ertd nJ

the, ct«rrrnent /xriod lIe do not gu«l amen the, a- to «c) of the 1), 1, e, e rjlrc trd on the, state mini rtul do three pnc rc I e/n ecrnt let rlt at n lac It set (Iuurc c an be bought of cold

Please Note unl r'«6_r'd gmn/(l)c,) it Iteutg ,Mann Jnl trtfnr rtmttnnal pulpncr't ore!} and ,Mandel not he, 0cr'JJti tat plr'pat mart it Itltnut the, ace ct«ne r' nJ ) nul tam «dvcol

Money fund

An in t r emit nt , n a rnorrt.t real Art f turd t c rrrtt/trl uo u, ed not guns ruured hJ the, FD!( of oily of/trl got rl lunent agent) Although ruuntJ nr«r/rt frutd c c erA to pi , t e tltr t aloe of} oul
tin c arilern! at h1 00 /",/ 'hale the' t t an be no «lcurant e that at!!, , ul and If t, pnc able to I nc e mnnc t c hntdd flie fund t aloe /tai dtare fall Alnleat et ut carne r ut urn cf«nr rc runnel rn«I Fen

1undc star he Jove ,If to tense n/cal attonc "/ten flit, t alue of a fund din/rc below %1 /tll /eel ,hale /n that et gut flie fund c holdurgc amid he Gym dated and dr cn thutcd to the fund , char rholder c

T/us liquidation pro, etc t ould take up to one, niondt eve inns a Dul in¢ that tune thewfund could not be, at culable to } ou to cuppol t put, hacec utthdl rata/ and tf rgrp/c able c /t,,,A sit u,ne or

4111 dehtlc fr tint tnul a. malt

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualize,

38,08706 MORGAN STANLEY IJ S GOVERNMENT $38,08706 $ 01 01% $ 380

MONEY MARKET TRUST

Total money fund $ 38,08706 $ 01 # 3 80
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Ref 00001443 00009978 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 -0355F-12 LM4

Common stocks & options

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

75 AT&T INC T 02 /09,09 $ 1 943 25 E 25 91 $ 31 23 $ 2 342 25 $ 39900 L T

615 04/29,10 1614252 26248 3123 1920645 306393 LT

690 18 ,085 77 26 211 21,548 70 3 ,46293 5 635 1,21440

85 ALLSTATE CORP ALL 02/09,09 191148 22488 3292 279820 88672 LT

445 1141214,10 141411414F, 7352x3 'Q141 145414 41) ( 2705F ) LT

209 08 / 24,11 5 1 97 79 24 869 32 92 6 880 28 1 68249 S T

739 22 ,029 23 29 81 24,327 88 2,29865 2 673 650 32

60 AMEREN CORP AEE 02/09,09 199560 3326 3258 195480 (4080) LT

10 08/17,09 26095 26095 3258 32580 6485 LT

10 04 / 15,10 26597 26597 3253 32580 5983 L T

600 04 / 29,10 1592823 26547 3258 1954800 361980 L T

680 18 ,450 72 27 133 22,15440 3 , 703 68 491 1,08800

185 AMERICAN ELECTRIC POJVER CO INC AEP 01 /09,12 756841 4091 3853 713730 (43111) S T

145 01 / 10,12 598780 4 1295 3858 '94 10 (39370) S T

130 01/11,12 535167 41166 3858 501540 (336271 ST

43 01 / 12,12 17 7195 4 1203 3853 1 65894 (113011 S T

503 20 ,679 83 41 113 19 ,405 74 ( 1,274 09 ) 4 872 945 64

230 AMERIPRISE FINANCIAL INC AM P 08/31,10 998120 43396 5713 1313990 315870 LT

140 09/01,10 6 347 03 4 5 336 57 13 7 998 20 1 651 12 L T

370 16 , 328 28 44 13 21,138 10 4 , 80982 1 96 41440

772 ANNALY CAPITAL MANAGEMENT INC NLY 04/29,10 1320043 17099 1582 1221304 (987391 LT

279 04 / 26,11 4 945 50 1 7 725 15 82 4 413 73 (531 72) S T

1,051 18,145 93 17 265 16 , 626 82 (1,519 1 1) 13906 2,31220

70 BARRIC1( GOLD CORP CAD ABX 01/30,12 342840 48977 4348 304360 (38480) ST

175 01/31,12 856949 48968 4348 760900 (960491 ST

184 02/03,12 9 006 58 48 948 43 48 8 000 32 11 00626) ST

429 21 ,00447 48961 18,65292 ( 2,351 55) 1 379 25740

45 l HESAPEAKE ENEH(,Y I ()RP CHK 1 1/111()14 11530 f, 25521 2317 104255 (11041) L T

5 11/12,09 12357 24714 2317 11585 (772) LT

40 11/13,09 100063 25015 2317 92680 (7383) LT

5 11/30,09 12006 24012 2317 11585 (421) LT

660 04 / 29,10 1548175 23457 2317 1529220 (18955) L T

755 17 , 879 07 23 681 17,493 35 ( 38572) 1 51 264 25

25 CHEVRON CORP CVX 02/09,09 186975 7479 10721 268025 81050 LT

5 08/17,09 33327 66653 10721 53605 202 78 LT
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Client Statement
SmithBarney

Ref 00001443 00009979 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 -0355F-12 LM4

Common stocks & options rnnunu,'d

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

190 CHEVRON CORP CVX 04 / 29,10 15 61397 $82179 $ 1 0721 $2036990 $475593 L T

220 17 , 816 99 80 986 23,586 20 5 , 76921 3 022 712 80

17 CONOCOPHILLIPS CO P 11/11109 91375 5375 7601 129217 37842 LT

5 11/20,09 26001 52002 7601 38005 12004 LT

120 04,214,11) ?l) 870 42 514 91 75(11 914 5252) Hhri428 LT

542 32 ,044 18 59 122 41,197 42 9 , 15324 3 473 1,43088

130 R R DONNELLEY& SONS CO RRD 02/09,09 1 33226 10248 1239 1 61070 27844 LT

705 04/29,10 15 361 95 21 79 12 39 8 734 95 (6 627 00) LT

180 08/20,10 2 819 92 15 666 12 39 2 230 20 (58972) LT

365 1 2/08,11 5 204 17 1 4 253 12 39 4 522 35 (681 82) S T

1,380 24 ,718 30 17 912 17 , 098 20 (7,620 10) 8 393 1,43520

335 E I DU PONT DE NEMOURS & CO DD 03 /09,12 1731937 51 699 5290 17 721 50 40213 S T

86 0312,12 4 4 17 43 51 366 52 90 4 549 40 1 31 92 S T

421 21,736 85 51 631 22,270 90 53405 3 10 69044

75 ENSCO PLC ADR ESV 11/25,11 359756 47967 5293 396975 37219 ST

140 1 1 / 28,11 688239 49159 5293 741020 52781 S T

135 1 1 / 29,11 667510 49445 5293 714555 47045 S T

26 12/01,11 135685 52186 5293 137613 1933 ST

376 18,51190 49 234 19,901 68 1 , 38978 2 692 535 80

50 FREEPORT MCMORAN COPPER & GOLD FCX 01/11,10 221834 44366 3804 190200 (31634) LT

6 CL B 01/13,10 25394 42322 3804 22824 (2570) LT

410 04 / 29,10 1590281 38787 3804 1559640 (30641) L T

466 18,375 09 39 432 17 , 726 64 ( 648 45 ) 3 286 582 50

945 GENERAL ELECTRIC CO GE 07/29,10 1512869 16009 2007 1896615 383746 LT

135 08/11,10 214041 15854 2007 270945 56904 LT

1,080 17 , 269 10 15 99 21 , 675 60 4 ,40650 3 388 73440

475 GLAXOSMITHKLINE PLC SP ADR GSK 04/29,10 17,82580 37528 4491 21,33225 3 , 50645 LT 5018 1,07065

91, HARRIS l l)RP-DELAVJARE- HRS 02/11',04 153721 43 142 41,01 15 778) 4054 L T

10 02/17,09 40865 40 865 45 08 45080 42 15 LT

10 08/17,09 325 57 32 556 45 08 45080 125 23 LT

305 04/29,10 16 273 89 53 357 45 08 13 749 40 (252449) LT

140 08/24,11 5 1 9071 37076 4503 631120 1 12049 S T

500 23 ,736 03 47 472 22 ,54000 (1,196 03 ) 2 928 66000

50 HUDSON CITY BANCORP INC HCBK 07/0609 66594 13318 7315 36575 (30019) LT

40 07/08,09 530 70 13 267 7 315 29260 (238 10) LT



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley P age 5of 15

Client Statement
SmithBarney

Ref 00001443 0000998) March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 -0355F-12 LM4

Common stocks & options r nnunu,,d

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

50 HUDSON CITY BANCORP INC HCBK 07 /09,09 $ 675 48 $ 13 509 $ 7 315 $ 365 75 ($ 30973) L T

1 210 04/29,10 1614019 13 339 7 315 8 851 15 (7 289 04) LT

235 02/10,11 262086 11152 7315 171903 (90183) LT

438 03/21,11 437076 9976 7315 320397 (116679) LT

7811 108124,11 1254 f,5 51433 -?15 27714 70 125111; ST

290 08 / 25,11 1 696 62 5 85 7 315 2 121 35 424 73 S T

431 08/26,11 254342 5901 7315 315277 60935 ST

3,124 31 ,498 62 10 083 22,852 07 ( 8,646 55) 4 374 999 68

560 INTEL CORP INTO 04/29,10 1313026 23446 28115 1574440 261414 LT

320 08/27,10 5 831 90 1 8 224 28 115 8 996 80 3 164 90 L T

10 08 / 27,10 1 8400 1 840 28115 28115 9715 L T

725 09 /01110 1316455 1 8158 28115 2038333 721883 L T

1,615 32 ,310 71 20007 45,405 73 13 ,095 02 2 987 1,35660

108 INTL BUSINESS MACHINES CORP IBM 04 / 29,10 14,10453 1 30 597 20865 22,53420 8 ,42967 L T 1 437 32400

751 INTERNATIONAL PAPER CO IP 03/17,11 1969941 2623 3 5 2636010 666069 LT

150 06/21,11 4 309 07 28 727 35 10 5 265 00 955 93 S T

530 06 / 22,11 15 315 30 28 896 3 5 10 18 603 00 3 287 70 S T

1,431 39 , 323 78 27 48 50, 228 10 10 ,904 32 2 991 1,50255

310 JPMORGAN CHASE &C0 JPM 05 /03,11 1421552 45856 4593 1425380 3823 S T

158 05/04,11 7 225 40 45 73 45 98 7 264 84 3944 ST

695 11/04,11 2345903 33754 4598 3195610 849707 ST

1,163 44 ,899 95 38 607 53,474 74 8,57479 2 609 1,395 60

25 JOHNSON & JOHNSON JNJ 05 /04,09 1 331 91 53276 6596 1 64900 31709 L T

10 05/15,09 552 90 55 289 65 96 659 60 106 70 LT

245 04/29,10 15 946 56 65 088 65 96 16 160 20 213 64 LT

280 17 , 831 37 63 683 18,468 80 63743 3 456 63840

40 KIMBERLY CLARK CORP KMB 02/09,09 204000 5100 7389 295560 91560 LT

155 1141214,11) 155417) 6134 73 84 18841145 72111) 25 L T

295 17,681 70 59 938 21,797 55 4 , 1 15 85 4005 873 20

15 LOCKHEED MARTIN CORP LM T 03/16,10 1 26700 84466 8986 1 34790 8090 LT

15 03/17,10 1 271 79 84 786 89 86 1 347 90 76 11 LT

180 04 / 29,10 15 546 58 86 369 89 86 16 174 80 628 22 L T

57 04 / 26,11 4 52541 79393 898& 512202 59661 S T

267 22 ,610 78 84 685 23 , 992 62 1,381 84 4 451 1,06800
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Ref 00001443 00009981 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-0355F-12 LM4

Common stocks & options r nnunu,,,l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

440 MARATHON OIL CORP MMR O 04 / 29,10 $849242 E 1 930 $3170 $ 1394800 $545558 L T

80 07/13,11 253768 31721 3170 253600 11 68) ST

133 07/14,11 419866 31568 3170 421610 1744 ST

653 15 , 228 76 23 321 20,700 10 5 , 471 34 2 145 44404

205 MATTEL INt DE MAT 08/91,11 F 51405 2542 ?35h 64111) 30 138125 ST

141 09 /01111 3 797 36 26 931 33 66 4 746 06 948 70 S T

160 09/26,11 4 115 47 25 721 33 66 5 385 60 1 270 13 ST

187 09/28,11 4 963 50 26 542 33 66 6 294 42 1 330 92 ST

693 18,395 38 26 545 23,326 38 4,93100 3 683 859 32

15 MEDTRONIC INC MD T 0217,09 52057 34704 3913 58785 6723 L T

10 02 / 20,09 34004 34003 3919 39190 5186 L T

10 02 / 24,09 345 59 34 558 39 19 391 90 46 31 L T

15 02/26,09 4 91 52 32 763 39 13 587 85 96 33 L T

5 08 / 17 09 1 85 13 37 026 39 19 1 95 91, 10 82 L T

360 04/29,10 108t059 43 918 39 19 14 108 40 11 702 21 LT

115 09/24,10 3 892 55 33 843 39 13 4 506 85 614 30 L T

1 09 / 24,10 3392 33917 3919 3919 527 L T

531 21,619 98 40 716 20, 809 89 ( 81009) 2 475 515 07

55 METLIFE INC ME T 05 /04,09 1 50780 27414 3735 205425 54645 L T

350 04/29,10 15 920 83 45 488 37 35 13 072 50 (2 848 30) LT

169 08/24,11 5 413 76 32 034 37 35 6 312 15 898 39 S T

574 22,842 36 39 795 21,438 90 ( 1,403 46) 1 981 42476

540 MICROSOFT CORP MSFT 1 1 / 29,10 1364456 25267 32255 1741770 377314 L T

175 11/30,10 438802 25074 32255 564463 125661 LT

9 11/30,10 22840 25378 32255 29030 6190 LT

724 18 , 260 98 25 222 23,352 63 5 , 091 65 2 48 579 20

45 NORTHROP GRUMMAN CORP NOC 10/26,09 206223 45827 6108 274860 68637 LT

115 04124,11) 135021) 180 fl l)r3 1313220 (31 411) L T

78 04/26,11 4 882 65 62 598 61 08 4 764 24 (11841) ST

338 20 ,446 98 60 494 20,64504 198 06 3 274 67600

70 PNC FINANCIAL SERVICES GROUP PNC 11/10,10 399977 57139 6449 451430 51453 LT

261 1 1 / 11,10 1495039 57281 6449 1683189 1 88150 L T

331 18,950 16 57 251 21,346 19 2,39603 2 17 46340

120 PEPSICO INC PEP 03/02,11 755015 62917 6635 796200 41185 LT

36 03/03,11 2 290 42 63 622 66 35 2 388 60 98 113 LT
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DAUGHTRY FOUNDATION, INC Account number 410-0355F-12 LM4

Common stocks & options r nnunu,',l

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield (annualized)

160 PEPSICO INC PEP 03 / 14,11 $1019856 $63741 $6635 $ 106 1 600 $ 4 1744 L T

316 20 ,039 13 63 415 20,966 60 92747 3 104 650 96

1,051 PFIZER INC PFE 04/29,10 17,83232 16967 22645 23,79990 5 , 96758 LT 3886 92488

160 PITNEY BOWES INC PBI 12/17,10 392035 24502 1758 281280 (110755) LT

45 12120,11) 110632 24624 175,3 7411() (3 1722 1 LT

130 1 2 / 21,10 3 1 9966 24612 1758 228540 (91426) L T

50 12/22,10 1 233 88 24 677 17 58 87900 (354 88) LT

365 03/29,11 920388 25216 1758 641670 (278718) LT

65 03/30,11 1 64899 25 369 17 58 1 142 70 (506 29) ST

135 02/09,12 2 639 64 1 9 552 17 53 2 373 30 (266 34) S T

950 22 ,95472 24163 16,701 DO (6,25372 ) 8532 1,425 00

515 REYNOLDS AMERICAN INC RAI 04 / 29,10 13,89419 26979 4144 21,34160 7 ,44741 L T 5405 1,153 60

35 ROYAL DUTCH SHELL PLC ADR ROSA 02/09,09 1 81685 5191 7013 245455 63770 L T

5 CL A 08 / 17,09 25805 51 61 7013 35065 9260 L T

255 04/29,10 15 744 9B 61 745 70 13 17 883 15 2 138 17 LT

295 17 , 819 88 60 406 20, 688 35 2 , 86847 4 072 842 52

15 SANOFI SPONS ADR SNY 1 0 / 28,10 52194 34796 3875 58125 5931 L T

175 10/29,10 6 147 47 35 128 38 75 6 781 25 633 78 LT

125 1 1 /01,10 4 37590 35007 3875 4 84375 46785 L T

120 11/02,10 426743 35561 3875 465000 38257 LT

70 11 /03,10 2 462 27 35 175 38 75 2 712 50 250 23 LT

17 1 1 /04,10 61364 36096 3875 65875 4511 L T

45 1 2 /08,10 1 4 68 70 32 637 38 75 1 743 75 275 05 L T

567 19 , 857 35 35 022 21,971 25 2 , 1 13 90 3 84 843 70

180 TIME WARNER INC TWX 12/07,10 562801 31266 3775 679500 116699 LT

425 12/08,10 13 345 21 31 40 37 75 16 043 75 2 698 54 LT

605 18,973 22 31 361 22,838 75 3 , 86553 2 754 629 20

95 TOTAL SA SPON', ADR TOT ( 12/(14,()4 1 40f, 55 54472 F,112 1 76421) 111735) L T

15 02/16,10 87644 58429 E112 76680 (10964) LT

20 02/17,10 116567 58283 5112 102240 (14327) LT

10 02/18,10 58312 58312 E112 51120 (7192) LT

570 04 / 29,10 31 74245 55 683 E l 12 29 138 40 (2 604 05) L T

123 08 / 24,11 5 865 67 4 7 68B 51 12 6 287 76 42209 S T

773 42,139 90 54 515 39,515 76 (2,624 14) 5 001 1,976 56



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

ReservedMorganStanley P age 8of 15

Client Statement
SmithBarney

Ref 00001443 00009983 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-0355F-12 LM4

Common stocks & options r nnunu,'d

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value galnf(loss) yield (annualized)

50 TRAVELERS COMPANIES INC TRV 02 /09,09 $ 202853 $ 4057 $ 5920 $ 296000 $ 931 50 L T

300 04/29,10 1539255 51308 5920 1776000 236745 LT

350 17 ,421 05 49 774 20,72000 3 , 298 95 2 77 57400

388 OVAL-MART STORES INC WMT 07 /14,11 20,77554 53545 6120 23,74560 2 , 97006 ST 2598 61692

20 WELLS FAFFL,08 (0 NEW WFC 08/25,11) 47134 23556 ?414 58280 21145 LT

670 08 / 27,10 15 829 89 23 626 34 14 22 873 80 7 043 91 L T

10 08/27,10 239 29 23 928 34 14 341 40 102 11 LT

700 16 , 540 52 23 629 23,898 00 7 , 35748 1 405 336 00

60 WHIRLPOOL CORP WVHR 08/05,11 397504 6625 7686 461160 63656 ST

79 08'08,11 5 028 77 63 655 76 86 6 071 94 1 043 17 S T

152 08 / 11,11 907565 59708 7686 1168272 260707 S T

27 08 / 22,11 1 51652 56167 7686 207522 55870 S T

318 19,595 98 61 623 24,441 48 4 , 84550 2 602 63600

275 XEROX CORP XRX 02 /09,09 1 91675 697 8075 222063 30388 L T

1340 04/29,10 1501631 11206 8075 1082050 (419531) LT

473 04'26,11 4 837 93 1 0 121 8 075 3 859 85 (97808) S T

2,093 21,770 99 10402 16,900 98 (4,870 01 ) 2 105 355 81

Total common stocks and options $ 970,25837 It 1,076,57901 $27,07647 ST 353

3 79,245 17 LT $ 38,08425

Total portfolio value $ 1,008,345 43 6 1,114,666 07 $ 27,07547 ST 3 41 $ 38,088 05

179,24517 LT

Unsettled purchases/sales
T/as ""1101i Will hy,Lncnunc,nnoncdi hrnennrcerdedfill / Ingtill, turrn ciapruod Tht "Fortjo/odrrrufc"sitnnnratludcc,rn} ^c^un nccpunhrrcc•dwrdorru rc,rm cc-unn t,"Alor
cold drat at ofthe node-date

Trade Date Settlement Date Activity Description Quantity Price Amount

03'30,12 04/04,12 Sold EASTMAN CHE MICAL CO -55 $ 51 5031 $ 283260

Morcg-Stanley SmrthBarney LLC

acted ns lour a rgent

in this transacti on



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00010543 0007519B

SmithBarney

Reserved Client Page 1 of 6
Financial Management Account
March 1 - March 31, 2012

C12000010540 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

ATTN• MACK DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-2754G-13 LM4

Morgan Stanley Smith Barney LLC Member SIPC
loot Einun , ia!Adricor

PEACHTREE GROUP - CMP Reserved Client Service Center 800-423-7243

32B0 PEACHTREE RD NE TTWTDD Deaf & Hard or hearing 800-227-4233

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snithberney corn

Account value Last period This period % Cash , money fund , bank deposits This period This year

Mutual funds $ 50645877 $ 484,01090 10000 Opening balance $ 000

Total value S 506,459 77 $ 494 , 010 90 100 Securities bought and other subtractions (415081)

Serurinev veld and other additions U0 )

Withdrawals 003 (54880)

Earnings summary This period This year Dividends credited 415081

Other dividends $415081 $415081 Closing balance $000

Total $ 4,15081 $ 4,15081 A free credit balance in any securities account n ay be paid to you on denmand
Although properly accounted for these funds ma y be used for business purposes

Gam!loss summary This period This yea r

Realized gain or (loss) $000 ($ 102 74 ) LT Portfolio summary This period This year
$ 000 ST

Beginning total value (ezcl accr int) $ 506,45877 $ 469,63543
Unrealized gain or (Ioss) to data (104461 35) Net security deposrcs;wrch drnwnls C03 000

Net cash depositslwithd rawals 003 (54860)

Beginning ea lue net of deposits/wrchiraw sls 506,45877 46908663

Total value as of 3/30/2012 leech accr int ) $ 484,01090 $ 484,01090

Change in value )$22,44787) $ 14,92427



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

Reserved ClientMorganStanley Page 3of6

Financial Management Account
SmithBarney

Ref 00010543 00075203 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-2754G-13 LM4

Mutual funds rnnurrur'd Net Value
Number Date Share Current Current Unrealized Increase / Anticipated
of shares Description Symbol acquired Cost cost price value gain/( loss) Decrease Yield income (annualiz ed)

5520388 PIMCO COMMODITY REAL RETURN PCRPX 04 / 27,10 $4410793 $ 799 $668 $3687619 ($723171) L T

6497948 STRATEGY FUND CL P 06/07,10 4750003 731 668 4340629 (4093711 LT
Rating CG RESEARCH FL

08/0611011801242 9500003 805 668 7883230 (1616770) LT

590625 09/17,10 4725003 803 668 3945375 (779625) LT

6361174 12,10,11) 475000) H HF, 668 "/581264 1 1168735 ) LT

19 273 52 07 /05,11 1 70 544 10 8135 6 68 128 727 07 (4 1 81703) S T

54357522 Total Purchases 45190200 831 668 363,10824 ( 138,793 76)

2829759 Reinvestments to date 2478643 8759 668 1890279 (5883641 LT

15269442 Reinvestments to date 111 78382 732 668 101 99987 (978395) ST

72456 723 Tax-based Cost vs Current Value 588472 25 8 122 484 ,01090 ( 104,461 35 ) 26 766 129,552 62

Total Purchases vs Current Value 45190200 48401090 32,10890

Fund Value Increase/Decrease 32,10890

Total mutual funds (Tax based ) 1588 ,47225 1464,01090 ( 151,60098) ST 2676

( t 52,860 37) LT 8 129,552 52

Total Fund Value IncreaselDecrease $32,10890

Total portfolio value 1588,47225 $464,01090 51,600 98 ) ST 2676 129,55262

It 52,860 37) LT

TRANSACTION DETAILS All tranrarnnns ap}uaru)g we bated on trade-date

Investment activity
Date Activity Description Quantity Price Amount

03'22,12 Reinvest PIMCO COMMODITY REAL RE TURN $-415081

STRATEGY FUND CL P

WITHDRAWAL PENDING REINVEST

03'22,12 Reinvest PIMCO COMMODITY REAL RE TURN 618601 671 003

STRATEGY FUND CL P

REINVESTMENT SHE FOR 03/22,12

REINVESTED AMOUNT E4 15081

Total securities bought and other subtractions 11-4,15081

Total securities sold and other additions $ 000



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00019599 00136973

SmithBarney

Reserved Client Page 1 of 15

Financial Management Account
March 1 - March 31, 2012

C12000019599 312090AP01 WS000211A Account number 410 -5829G-10 LM4

DAUGHTRY FOUNDATION, INC Morgan Stanley Smith Barney LLC Member SIPC
ATTN' MACK DAVIS I oul l7nun lyd Adr l to,
P 0 BOX 1246 PEACHTREE GROUP - CMP Reserved Client Service Center 800-423-7243

JACKSON GA 30233-0026 32B0 PEACHTREE RD NE TTY/TDD Deaf & Hard or hearing 300-227-4233

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www sn thberney cone

Account carried by Citigroup Global Markets Inc Member SIPC

Account value Last period This period % Cash , money fund , bank deposits This period This year

Money fund $7997546 $87,57396 423 Opening balance 179,97546

Accrued money funj dividends 02 07 Securities bought and other subtractions (551 21287)

Arnruad interest on bonds/CD, 5 R'40 74 4,96595 24 Se curities %old an-1 other additinns 137 74073

Mortgage and asset backed securities 31594951 324,57921 1569 Prior trensautions settling/can:elled (720398)

Government & GSE bonds 165812746 1,651,81681 7984 Net unsettled purcha=_esrseles 1663335

Unsettled purchases/sales -720393 - 16,63335 Withdrawals 003 (393151)

[Total value 5 2 052 679 21 5 2 052 302 65 100, , . , , . . Interest cred,te d 3 625 94
Total value (excludmg accrued interest) $ 2 046 848 45 $ 2 047 336 63 Return of principal credited 801410

Money fund earnings reinvested 1 23

U/1 aided pan r hncrc/calc% or,' wfl,, t led /n tilt' "Po/ tjoio detndc ' crt //nn Closing balance t 87,573 96

Earnin s summar This eriod This ear
A free credit balance a any securities account n ay be paid to you on demand

g y p y Although properly ecccunted for these funds ma y be used for business purposes

Interest $362594 $823943

Accrued interest received 89744 269547

Money fond earnings 1 23 249 Portfolio summary This period This year

Total $ 4,52461 $ 10,98739 Beginnin3 total value (excl a ccir u,t) $ 2,046,84845 t 2,050,92358
Net security deposits/withdrawals 003 000
Net cash deposits/withdrawals 003 ( 3931 51)

Additional summary information This period This yea r
BegnningValue net of deposits/withd,awels 2,046 , 84845 2 , 046,99207

Accrued interest you paid E 1 59090 $5 16544 Total value as of 3/30/2012 ( etcl a ccir u,t) $ 2,047,33663 $ 2,047,33663
Return of principal 801410 2167595

Change in value $48818 $34456



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019599 00136971 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410 -5829G-10 LM4

Gain/loss summary This period This year

Original Realized lain or (loss) ($ 233609) $000 LT

($273878) ST

Adlustei Realized gain or (loss) (1 37897) 003 LT
(118665) ST

Capital gain or (loss) (realized) (1 37897) (1 18665)

Unrealized gao, or (loss) to date (501255)

SEPARATELY MANAGED ACCOUNTS

E I N 58-0673985

Page 2 of 15

Con cu(uug (, on/r lur ectrnenr Ad,I%ar R,'cernr h (( I, L4R) status r,0/ac (FL ,1L nr NL) ran, be choarr Jot r ertaun cefvnoteh manage,/ a, ")[]Ili manager, plea w It fer to

' C G JAR bt,uu,, c Ili 1m ectrrrrru 44r I'm t Pr ngi «rn r " at flit, catlot this %,,ltc mint Jo, rr decr r iption of thee,' ctrrtrn , odic All erunn r odes r rpr,'cent the opuuone of ( G JAR uad w e nor

rrprrc, ntnuoni of guarantrk°r of prrjor rnnn,r

Delaware Investments - Low Duration

R at

AL

R ating

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smrthberney com
ter ut rue s /vu r ltn eed o, % oh/ are inc hided or e, r lode,/ ur fill % %,,, trnn as of ti,, it adc -date 1/11% c et, troll Ina

'

I r nr (ode s,'c u rte e, dtar liar a riot s allied d t of tlu c statement r to wng dole Please we

the "Un,calyd Pit, , limes/brdre " err non for 1nor r ,ajar rnrunoa Dn,fiend t reld r , dr,• erti nuts d annual inc urn,' a ccummg fire r ru r eat do rdc nd rh, rded be the err III en's rnrrr kit pr n r ru the end of

the ,tatr'nrr'nt/s'rrod th do not hum drrt,r 1/,,' at,rru rn}nJ deg par rot rr JlrrrrJnn the cvur rnr nt nor do thew, lan es rapt, rcr'nt /,'r r'I% at it fit, !r crv uuur'c r nu he houg/u III mill

Please Note ruueu6=edgwn/(loci/ r^ bang shorn jar rn)orrn«nonulpurpoce^ on!} wed ^horddnut be ucedJrn ern prepwunon uuhour the uicr^rrrme of ^vur tics udrrcor

Money fund

Orr /fit rains nt In a rnorrc.t ,'nor FetJund rc rreulrrr incur ed not guar onteed bl the FC11C or am other got einruent ogenrl 4/though runnel nmrbei jundc cerb to Inc cane the r aloe of }our

rm c saeen/ at h1 ll/l leer chart, theyc r on be no oo curoara Ntor at,//III . ur and It rc ,ocable to Ince mnnc t chonJd flit, fund, aloe /ear filarejall Alnremet, Ili wine, ur urn clan, rc runner ,'nor let

funds rnat he joa ,If to ,'ease nlrar otronc "hen the ,'aloe nJ a fund fir nlw befnu %l 00 leer 'hare In that et,eut tits fund c holdings unuld he Gym dated and fir ctr rhutcd to tine fund , chareholde,

Thi, liquidation prnr ,cc r ou!J taL,' up to nor' rnnnth III mart,' Out rag that unit,' Hit's(' ,/unfit it oulrl not be at allahlr' to It )If to cuppnrr putt, /mcr'c it ,t/r,i, cut al, and if applrr nhlr' r /ear I, it rrung or

A TAI debut jr urn t our u, 1011111

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income ( annualizes

87,57396 MORGAN STANLEY AA INSTIT 187,57396 $ 07 01% 0875

GOVT TRUST

Total money fund $ 87,57396 11 07 $875



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019599 00136972 March 1 - March 31, 2012

Page 3 of 15

DAUGHTRY FOUNDATION, INC Account number 410-5829G-10 LM4

Mortgage and asset backed securities

111101t l 'a/ue /c t ulrldrited nc fo/jolts Uuglnal Fnm lpal 4rnouat s Tut o/ 1 Flu e= (anent Value

Date Current share
Original principal acquired/ Share priceiaccrued Current Unrealized Current % Anticipated Income
amount Description CUSIP # Cost cost interest value gain/(loss ) yield (annualized)

151 000 FNMA PL#735439 DTD 03/01/2005 08/22,11 $ 24,11402 $ 109734 $ 10817 $ 23,292 10 1 $ 821 92) ST 5546% t 1,291 97

INT 063005' MATY 09101/ 2019 31402R B G3 t 10766

FACTOR 14260175

Curt race $ 21 53286

Int paid monthlI

123000 FNMA PL#745238 DTD 12/01/2005 08/ 22,11 23 ,73126 109734 10817 22 ,90621 ( 82505 ) ST 5546 1,27056

INT 06300% MATY 12/01/2020 31403C4X6 10588

FACTOR 17216359

Curt race $ 21 17612

Int paid monthlI

104000 FNMA PL#AL0396 DTD 06/31/2011 09/22,11 89,53204 109656 109894 88,38661 (1,14543 ) ST 5004 4,42359

INT 05 5001'. MATY 12/01/2035 313BEGNNO 368 63

FACTOR 77335542

Carr race t 8042B96

Int paid monthly

86,000 FNMA PL#905896 DTD 12/01/2006 02/08,12 52,113 15 109296 109207 52,06395 ( 4920 ) ST 5036 2,622 10

INT 05500"L MATY 1210112036 31411ENM5 21851

FACTOR 55435524

Curt race $ 4767455

Int paid month),

413000 FNMA PL#256959 DTD 1010112007 07127,11 12369620 110152 110273 121,34743 (2,348 77) ST 544 6,60226

INT 0630015 MATY 1110112037 31371NM07 550 19
FACTOR 26643524

Carr race t 11003775

Int paid monthly

58,000 FHLMC PL#G03698DTD 12,01/2007 03/28,12 16 , 60581 110562 11041 16,58291 ( 2290) ST 5434 901 16
INT 06300"L MATY 1210112037 3128M5NP1 7510

FACTOR 25895501

Curt race $ 1501939

Int paid monthlI

Total mortgage and asset backed securities $ 329 ,79248 $ 1,42597 $324,57921 1 $ 5 213 27) ST 5 27

935000 8 000 LT $ 17,111 64



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019599 00136973 March 1 - March 31, 2012

Page 4 of 15

DAUGHTRY FOUNDATION, INC Account number 410-5829G-10 LM4

Bonds

I/nred6_e, grunt R /nccc c 101c been odlucred to rrrrnurrt Jnr Nre arucunu of r1/U Inrrgrnol rccue dr cr nurrn flit, orrlnr rr_ounn nJ pr c'rruurn rmdlor Nra or ueunn of rnnr6et dro nunr

( all fe,uur c c clrmur rnJrr rue Nre pelt regulrul^ er heAulcd roll dote ru7J/w.c Mullrnldingcrrml be cuh/arttorather I eJc nI/wnu JcruuracrnJudnngcrn/mg Jun/, nr elnrrnrdurnr^ roll/

Thu rrrvlu I tung Jt nun Aln,,/c, lnle,tot,lunar' nrrd Stnrulm dR Poo,, 111,0 hr clmrurl01 r,wain 111 uuurc 411,te/f rntrnTc r,'prr'cr'it the"opuvorrc"of the prodder and nrr, not

r eprecrntunon^ or guwware/of perforrn«n^e loru!'rnun,r^r(Adr rcor null he/deuced topror idc}ou nrthfurtherrnfor rnunon ourrccrcrumr rn uurrpr enng flit Sc' trc',6t r at/Fig'

Government & government sponsored entity (GSE) bonds

Date Share cost/ Current share Unrealized Gain/(loss) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Al Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss )

102000 U S TREASURY NOTES SER AM-2012 1214,11 $ 10230713 $ 100301 100125 $ 10212750 ($ 17963) ST $ 030

DTD 06/30/2010 9 12828NS5 $ 10214178 $ 100 139 ($ 1428) ST ($ 1428)

102000 INT 006253E MAT,' 06/30/2012 03/19,12 10215173 100143 100125 10212750 (2428) ST 000
1021?558 100 134 ( 9 1R ) S T ( Y 16)

40000 03/22,12 4005796 100144 100125 4005300 (796) ST 000

40005360 100 1 34 (360) S T (360)

244 ODD 244 516 87 100 20 244,30500 (211 37) 624 000

244,33206 10010 38544 (2706) 1,52500 (2706)

4000 U S TREASURY NOTES SER AS-2012 01/06,12 401282 10032 100207 400823 (454) ST 000

DTD 11/30/2010 9 12828526 400960 10024 (1 32) ST (1 32)

6000 INT 005003E MATE 11/30/2012 02/29,12 601408 100234 100207 601242 (1 66) ST 000

601254 100209 ( 1 2) S T ( 12 )

10,000 10 026 90 100 30 10,020 70 (620) 498 000

10,022 14 100 20 16 80 (144 ) 5000 (144)

101000 U S TREASURY NOTES SER AF-2012 08/31,11 10225099 101 233 100652 101,65852 (59247) ST 1 117 000

DTD 12/15/2009 912828MB3 101,68983 100683 33529 ( 31 31) ST 1,13625 (3131)

INT 01125°,f MAT/ 12/15/2012

202000 US TREASURY NOTES SER 30-2013 01/06,12 204364 36 101413 101082 204,18564 (67872) ST 136 000

DTD 03/1512010 912828MT4 204,325 02 101 151 128 31 (13938 ) ST 2,77750 ( 13938)

INT 013753E MATT 03/15/2013

68,000 FEDERAL NATL MTO ASSOCIATION 0615111 6788440 9983 100 253 68,17204 28764 ST 498 000

INT 005003f MAT/ 08/09/2013 3135GOBR3 67,88440 9983 4911 28764 ST 34000 28764

227000 IJ S TREASURY NOTES SER 00-2011 07/21,12 22/56810 10025 100291 227 6E511 9691 ST 000

DTD 10/15/2010 9 12828PBO 22755842 100246 10669 ST 10669

41000 INT 00500'/ MATE 13/15/2013 03/22,12 4111386 100277 100293 4112313 627 ST 000

41 112 34 100 274 7 79 ST 7 79

268 000 263 682 04 100 30 268,785 24 103 20 498 000

268,67076 10030 61874 11448 1,34000 11448



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00019599 00136974

SmithBarney

Reserved Client
Financial Management Account
March 1 - March 31, 2012

Page 5 of 15

DAUGHTRY FOUNDATION, INC Account number 410-5829G-10 LM4

Government & government sponsored entity (GSE) bonds r nuunur'J

Date Share cost/ Current share Unr ealized Gan/(loss) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Anticip Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss )

129000 U S TREASURY NOTES SER AF-2013 09/16,11 $ 130 531 88 $ 101 187 10073 $ 129941 70 ($ 59018) ST $ 030

DTD 12/15/2010 9 12828PLB $ 130171 32 $ 100908 ($ 229 62) ST ($22962)

11 000 INT 007501[ MAT' 1211512013 09/26,11 11 105 31 100 957 100 73 11 083 30 (2501) ST 0 00

1 108129 100739 ( 99) S T ( 99 )

11 000 12/09,11 11 112 19 101 019 100 73 11 083 30 (31 89) ST 0 00

1 1 095 48 100 863 (15 18) S T (15 18)

151 ODD 152 749 33 101 20 152 ,102 30 (64708 ) 744 000

152,348 09 100 90 334 18 ( 24579 ) 1,13250 ( 24579 )

68,000 FEDERAL NATL MTG ASSOCIATION 12/06,11 6842296 100622 10069 68,46920 4624 ST 744 000

BK; ENTRY 31398A5JVB 68,35768 100525 14592 11152 ST 51000 11152

DTD 20101101

INT 007501E MATT 12/18/2013

102000 FEDERAL HOME LOAN MTG CORP 02/03,12 10256508 100554 100382 102,38964 (17544) ST 622 000
BK/ENTRY 3134G3BF6 102,52122 100 511 17354 ( 131 58) ST 63750 ( 131 58)

DTD 11/18/2011

INT 006251E MATT 12/23/2013

72,000 U S TREASURY NOTES SER J-2014 1018,11 7444966 103402 102773 73,99656 (45310) ST 1 702 000

DTD 03/31/2009 912828KJB 74,00952 102791 344 (1296) ST 1,26000 (1296)

INT 01750°,f MAT' 03/31/2014

132000 U S TREASURY NOTES SER AA-2014 12/09,11 13348540 101 125 100781 133,03092 (45448) ST 744 000

DTD 06115/2011 912828052 133,308 12 100 991 292 13 (27720 ) ST 99000 (27720)

INT 00750"[ MAT' 0611512014

102000 FEDERAL NATL MTO ASSOCIATION 11/15,11 10206232 100061 100433 102,441 66 37934 ST 746 000

INT 00750"[ MAT' 1211912014 3135G0FY4 102,05406 100053 21675 38760 ST 76500 38760

77,000 US TREASURY NOTES SER L-2015 03/21,12 8139170 105703 105906 81,54762 15592 ST 236 000

DTD04/30/2010 912828MZD 81,36051 105663 80913 18711 ST 1,92500 18711

INT 025001E MAT' 04/30/2015

41,000 U S TREASURY NOTES SEA V-2017 03'27,12 4073268 99348 99297 40,711 77 (2091) ST 881 O00

DTD 02/29/2012 91282BSJO 40,73268 99348 3120 (2091) ST 35875 (2091)

INT 00875°,f MAT' 02/28/2017

Total government & government sponsored entity (GSE) bonds 1,654 ,08474 $3,53998 $ 1,651,816 81 $ 20072 ST 89 $ 000

1,638,000 t 1,651,616 09 $ 000 LT $ 14,74750 $ 20072

Total portfol io value 8 2,068 ,982 53 $ 2,063,969 98 ($5 ,01255 ) ST 154 $ 000

#O00 LT $ 31,88789 $ 20072



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00019601 00136989 SmithBarney

Reserved Client Page 1 of 9
Financial Management Account
March 1 - March 31, 2012

C12000019601 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

ATTN• MACK DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Morgan Stanley Smith Barney LLC
1 nut !'rnun^ rrd Adr r cor

PEACHTREE GROUP - CMP

32B0 PEACHTREE RD NE

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www sn,ithberney con,

Account number 410-583OG-18 LM4

Member SIPC

Reserved Client Service Center 800-423-7243

TTY/TDD Deaf & Hard or hearing 300-227-4233

Account carried by Citigroup Global Markets Inc Member SIPC

Account value Last period This period % Cash, money fund , bank deposits This period This year

Money fund $9416320 $43,84483 209 Opening balance $94,16320

Accrued n,oney fund dividends 01 000 Securities bought and other subtractions (5031883)

Annruad interest on bonds/CDs 1 5274 8 9 20,21408 96 Se curities %old ani other additions tlu t

Corporate bonds 87463203 921,14240 4382 Withdrawals 003 (4011 54)

G ova rnn,ent & GSE bonds 112316272 1,116,68454 5313 y ^^Mone y fund earning. credited 39

Total value 107 232 82$ 2 $ 2 885 $S 10D101, , , , M oney fund earnings reinvested 37

Total value (excludmg accrued interest) $ 2 091 957 92 E 2 081 671 77 Closing balance $ 43,84483

A free credit balance m any securities accou nt n ay be paid to you on demand
Although properly ecccunted for these fund s may be used for business purposes

Earnings summary This period This year

Interest

^rest receivedAccrued ute

$030

a 00

$1611250

886 33
Portfolio summary This period This year

Money fund earnings 46 1 71
Begimmnp total value (excl accr vo l t 2,091,95792 t 2,075,11857
Net secuntydeposits /withdrawals 003 000

Total $ 46 $ 16,99954 Net cash deposits/withdrawals 003 (4011 64)

Beg,nnin g value ner of deposits/wrchjrawels 2,091,95792 2,071,10703

Additional summary information This period Th i s yea r Total value as of 3/30/2012(excl accr voln$ 2,081,671 77 $ 2,081,671 77

Accrued interest you paid $ 5333 $ 1 5000 Change in value (6 10,286 15) $ 10,56474



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019601 00136993 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5830G-18 LM4

Gain/loss summary This period This year

Original Realized lain or (loss) $000 ($298 12) LT

($ 1 58640) ST

Adlustei Realized gain or (loss) 000 003 LT
74640 ST

Capital gain or (loss) (realized) 000 74640

Unrealized qam or (loss) to date 4934500

SEPARATELY MANAGED ACCOUNTS

E I N 58-0673985

Page 2 of 9

Con coping L,, nufr /u r eclrmenr All, I% nr Ra cern r h (( I, L4R) ctatu c r otle, (FL Al nr NL) eons be choa rr Jnr r er trun ctfvn oteh mrmages at ")[]Ili manager , plea w I, Jer to

' C G JAR btalu,, c Ili 1m ecnnrat 44r I'm t Prig/ions "at flit, catlot this %,,ltc moor Ja rr deer r rptron of threr ctrrtrn r odic, All crunn r odes ti/ti swot the opuuone of C G JAR uad If, e nor

r eprrcr ntnuons of gunrantrs°r of prrjoi manor

Madison - Intermediate Govt/Corp

R at

AL

R ating

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smithberney com

Sc, sit rues /,if,,din eed nr ,midi are our laded nr sir l^des/ ur !lac cc r torn oc nJ Nta h ods -date 1/its cer trnn rant rn, lode cauu urec !hat /rot, e riot ,dried at of this cloternent r lovng dole Please sea

the "Lgnerded Fru r /nr sec/Sods, " set non for rnor e rnfor rnnnon Dn rdend t refd r r f//s ernrnutc d annual rnr oars a ccummg dire r ru r ent do odic nil r6r riled be the crr III its 's rnrrr Let pr n r ru Ili,, sad of

tho',talr'nrr'nt/1,riod IV, do not hum drrtrr dirt'a,rrum}nJ deg pnrroc rr JlrrrrJnn thr cvur rnr nt nor do thr'cr fill, roc rr'pr rcr'nt G'r r,I% at n fits 11 crv uuur'c r nu he houg/u III cnlrf

Please Note ruueu6=ed gwnl(foc^l r^ bang ,horn jot, rn)orrn«nonul m urpoce^ onf} wrd ^hordd nor he aced Jrn rrn pr epw anon uuhour the uccr^rrrm e of ^vur rrrt udr rcor

Money fund

Orr /fit odor, nt rn a rnorrc.s marl et Jund r c rreulrrr incur ed not guar onleed b5 the Fr)/( of aril ot/ret got ernruent agent, i 41though ruune/ nmrbei jrind% ce, / to /» c wit e the r nlue of} star

rm c sae en! at h1 ll/l lrer 'halt, the' t an be no o cur oar a Afar a /// III . 111 and It / e pnc able to I nc e monc t c hnrdd flit, fund, alas /rat dta, e jall lUnr em et, Ili ,nine r u r urn c tans I,% runner rnor l et

funds rnat le joa ,If rn cease n/rat olronc "hen t/re r afts,' nJ a fund dr nlw helms %1 (st)int 'hare In that et,el,f tits Jund c holdings unuld he Gym dated and drclr i/ utcd to fire fund , shareholder c

Thu, liquidation prnr ,%% r oil, tai,,' up to no,' rnnnth III rumor Out rag that truss, dro'ss' Jurrrl, it ouGl no! be m allahle to It )If to cuppnr r purr /mcr'c urtlydr rfit ill, and if a t tin aMr' r /ear ii its rung nr

A TAI debut j, urn t )If/ 11, 1011111

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualize,

43,84483 WESTERN ASSET PREMIUM US $43,84483 01% $438

TREASURY RESERVES

Total money fund S 43,84483 $ 000 $ 4 38
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E I N 58-0673985

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019601 00136991 March 1 - March 31, 2012

Page 3 of 9

DAUGHTRY FOUNDATION, INC Account number 410-5830G-18 LM4

Bonds

L/nred6_e, grunt R /nccc c 101c been odlucred to rrrrnurrt Jnr Nre arucunu of r1/U Inrrgrnol rccue dr cr nurrn flit, ornnr leot1nn nJ pr c'rruurn rmdlor Nra or ueunn of rnnr6et dro nunr

( all fe,uur c c clrmur rnJrr rue Nre nest regulrul^ er heAulc d r oll dote runt /w.1 Ynur lrnldurgc 111(l be cuh/ar t to rather I eJc rn/wnu Jc ruur ac rnJudrng crnhrng JIm /c nr ein rrnr /,,,a; '(11A

TGr r,rvlu roturg Jrnrn 51,1,,11 1/01 r'ctnr, 1rt,ur' nrrd Stow/or4/Poo, , 111,0 hr clmrur tnr wain crv uuulc 4//r red/f rntrnb%I,'prit drr'"opuvorrc"of the pr rn ide, and nrr' lint

r eprecrntunon^ Of guwwurec of perforrn«n^e loru!'rnun,r^r(Adr rcor nrll he/deuced 10/11th r rdc}ou firthfurther rnfor rnunon o, rrccrcrumr rn uurrpr enng flit ce (rrt6t Inn/1,11

Corporate bonds

Date Share cost/ Current share Unrealized Gain/(loss) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Al Income Ordinary Income/

Amount Description CUSIP 4 Adjusted cost cost Interest value Adjusted (annualized) Capital galn/(loss )

80,000 WALT DISNEY COMPANY 01/20,11 $8736083 $109201 106702 185,36160 IL 199920) LT 4217 $000

BOOK/ENTRY 254687A118 $ 84,38320 $ 105 479 t 1,06000 $ 97840 LT $3 ,60000 $ 97840

DTD 12/22/2008

INT 045001E MAT,' 12/15/2013

Rating A2/A

80,000 BANI< OF NEWYORK MELLON 01/20,11 8619920 107749 107085 85,66800 (531 20) LT 4015 000

BOOK/ENTRY 06406H B L 2 84,02800 105035 1,29956 1 , 64000 LT 3,44000 1,64000

DTD 05/12/2009

INT 043001[ MATT 05/15/2014

Rating AA3'A +

80,000 ALLSTATE CORP 01/20,11 9061680 113271 111024 88,81920 (179760) LT 5584 000

BK/ENTRY DTD 05/13/2009 020002A111 86,90880 108635 1,86000 1,91040 LT 4,96000 1,91040

INT 062001E MATT 05/16/2014

Rating A3rA-

80,000 CONOCOPHILLIPS 01/20,11 8745600 10932 110265 88,21200 75600 LT 4171 000

BK/ENTRY 20825CAT1 85,30320 106629 77689 2 , 90880 LT 3,68000 2,90880

DTD 055/21/2009

INT 041 MATT 01/15/2015

Rating Al/A

80,000 El DU PONT DE NEMOUR & C

DTD 11/09/2009

INT 032500f MATT 01/15/2015

Rating A2/A

01/20,11

2635341

8330800

82,35200

104 135

10294

106877

54889

85,501 60 219363

3,14960

LT

LT

304

2,60000

000

3,14960

80,000 GOLDMAN SACHS GROUP INC US 01/20,11 8622720 107784 106433 85,14640 (108080 ) LT 4815 000

B /E DO 1112,05 38141 G E AB 84,449 60 105 562 865 56 69680 LT 4,10000 69680

INT O51251E MATT 01/15/2015

Rating A1'A-

80,000 JPMORGAN CHASE & CO 01/20,11 8294240 103673 105445 84,35600 141363 LT 3508 000

BOOK/ENTRY 46625H HPB 82,10080 102625 58378 2,25520 LT 2,96000 2,25520

DTD 09/18/2009

INT 03700"[ MATT 01/20/2015

Rating AA3/A
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E I N 58-0673985

Reserved ClientMorganStanley Page 4of9

Financial Management Account
Smit hBarney

Ref 00019601 00136992 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-583OG-18 LM4

Corporate bonds rnnruur'd

Date Share cost/ Current share Unrealized Gan/(loss) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Anticip Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest salue Adjusted (annualized) Capital gam/(loss )

80,000 WESTERN UNION CORP NOTES 01/20,11 $8936323 $ 111 704 115 305 t 92,24400 $288080 LT 5 142 t000

DTD 09/29/2006 959802AB5 $87,57600 $ 10947 $2,37200 $4,66800 LT $4, 74400 $4,66800

INT 059301/ MAT,' 13/01/2016

Rating A3'A-

80,000 GENERAL ELECTRIC CAPITAL CORP 01/19,12 8142720 101784 103736 82,98880 156163 ST 2795 000

DTD 01/09/2012 36962051W 81,37600 10172 52844 1,61280 ST 2,32000 1,61280

INT 029005f MATT 01/09/2017

Rating AA2/AA+

50,000 AT&T I N C 03'02,12 50 265 50 100 531 99 432 49,71500 (549 50 1 ST 1 609 000

DTD02/13/2012 00206RBC5 50,26200 100524 10667 (54600 ) ST 80000 (54600)

INT 01600°,f MATT 02/15/2017

Rating A2'A-

80,000 PROCTER& GAMBLE CO 01/20,11 8613360 107667 116411 93,12680 699523 LT 4037 000

BOOK/ENTRY DTD 02/06/2009 742718D1J6 85,33920 106674 48044 7,78960 LT 3,76000 7,78960

INT 04700"[ MATT 02/15/2019

Rating AA3/AA-

Total corporate bonds $ 911,29990 1 10,48223 $ 921 , 14240 $ 1,06680 ST 401 $000

850,000 $ 884,078 80 $ 25 ,99680 LT 0 36 ,96400 $ 27,06360

Government & government sponsored entity (GSE) bonds

Date Share cost/ Current share Unrealized Gan/(loss) Current % Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Anticip Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest salue Adjusted (annualized) Capital gam/(loss )

100000 U S TREASURY NOTES SER AK-2012 01/11,11 $ 10081250 $ 100812 100066 1 100,06600 ($ 74650 ) LT 999 $ 000

DTD Oi/30/2010 91282BN92 1 100,05300 $ 100053 $42033 11300 LT $ 1,00000 $ 1300

I NT 01 000-,, M AT 104/30/2012

100000 FEDERAL HOME LN MTG CRP GLOBAL 01/11,11 10696875 106963 101452 101,45200 (551675 1 LT 5051 000

REFERENCE NOTES BK'ENTR`( 3134A40D9 101,36100 101 361 1,08194 9100 LT 5,12500 9100
DTD 7/16/02

INT 05125°,f MATT 07/15/2012

80,000 U S TREASURY NOTES SER E-2012 01/11,11 8520000 10650 102359 81,88720 (331280) LT 3907 000

DTD 11/15/2002 912829AP5 81,77440 102213 1,213 19 11280 LT 3,20000 11280

INT 040005f MATT 11/15/2012
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E I N 58-0673985

Reserved ClientMorganStanley P age 5of9

Financi al Management Account
SmithBarney

Ref 00019601 00136993 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-583OG-18 LM4

Government & government sponsored entity (GSE) bonds r nuunur'J

Date Share cost/ Current share Unrealized Gan/(loss) Current o Yield/
acgwred/ Cost/ Adjusted share price/Accrued Current Original/ Anticip Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest ',alue Adjusted (annualized) Capital gain/(loss )

100000 U S TREASURY NOTES SER Y-2013 01/11,11 $ 101 56250 $ 101 562 101 246 $ 101 24600 ($ 31650) LT $ 030

DTD 05/15/2010 9 12828NCO $ 10075500 $ 100755 $49100 LT 849103

24000 INT 01375"/ MAT,' 05/15/2013 08/09111 2446687 101945 101246 2429904 (16783) ST 000

24 293 32 101 243 72 S T 72

124 000 126 029 37 101 60 125,54504 (48433 ) 1 358 000

125,053 32 100 80 64640 491 72 1,70500 491 72

90,000 FEDERAL HOME LOAN MTO CORP 01/11,11 9804375 108937 105442 94,89780 (314595) LT 4267 000

GLOBAL REFERENCE NOTES 3134A4TZ7 94,17060 104634 85500 72720 LT 4,05000 72720

DTD 07/18/2003

INT 04500"[ MAT,' 07/15/2013

72,000 US TREASURY NOTES SER 0-2013 08/15,11 7648312 106226 104215 75,03480 (144832 1 ST 2998 000

DTD09130/09 912828JM3 74,11968 102944 615 91512 ST 2,25000 91512

I NT 03 125','c MAT 109/30/2013

100000 U S TREAR/1RY NOTES HER M-1014 05/1',11 1(113/5 144 104 335 10400 104,00000 (391,44) ST 2 163 000

DTD 05/31/2009 912828KV1 103,23200 103232 756 15 76800 ST 2,25000 76800

INT 022501E MATT 05/31/2014

100000 FEDERAL NATL MTG ASSN SER 01/11,11 11118750 111 187 110303 110,30300 (38450) LT 4192 000
BOOK/ENTRY 31359MWJB 107,64800 107643 2,13264 2 , 65500 LT 4,62500 2,65500

DTD 09/17/2004

INT 046251E MATT 13/15/2014

50,000 U S TREASURY NOTES SER B-2016 01/11,11 5615625 112312 114281 57,14050 98425 LT 3937 000

DTD02/15/2006 912828EW6 54,74350 109487 28434 2 , 39700 LT 2,25000 2,39700

INT 04500°,f MATT 02/15/2016

60,000 U S TREASURY NOTES SERC-2017 01/11,11 6727500 112125 11700 70,20000 292503 LT 3846 000

DTD05/15/2007 912828053 65,96700 109945 1,02363 4 , 23300 LT 2,70000 4,23300

INT 04500°,f MATT 05/15/2017

24,000 US TREASURY NOTES SER C-2019 01/11,11 2423250 100968 110117 26,42808 219558 LT 2837 000

DTD05/15/2003 912828K02 24,20208 100842 28434 2 , 22600 LT 75000 2,22600

INT 03125'/ MATT 05/15/2019

94,000 U S TREASURY NOTES SER 8-2020 10/14,11 10629344 113078 113438 106,631 72 33828 ST 3 195 000

DTD (12/1'//2Hlu 912R28MP2 105,67856 112424 43062 95316 ST 3,40750 95316

INT 036256f MATT 02/15/2020

60,000 U S TREASURY NOTES SER F-2010 01/11,11 5640000 9400 105164 63 ,09840 669843 LT 2496 38280

DTD 11/15/2010 912828PC8 56,40000 9400 59712 6,69840 LT 1,57500 6,31560

INT 02625'/ MATT 11/15/2020

Total government s government sponsored entit y J OSE) bonds $ 1,119,41812 1 9,731 85 1 1,116 ,68454 1 2,63700 ST 3 12 $38280

1,064,000 $ 1,094 , 403 14 $ 19,64440 LT $ 34,88750 8 21,89860

Total portfol io value $ 2,032,328 77 $ 2,081,671 77 $3,70380 ST 3 45 $ 382 80

$ 45,64120 LT $71,86588 $ 48,98220



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

MorganStanley
Ref 00019613 00137072

Smit hBarney

Reserved Client Page 1 of 18

Financial Management Account
March 1 - March 31, 2012

C12000019613 312090AP01 WS000211A

DAUGHTRY FOUNDATION, INC

ATTN• MACK DAVIS

P O BOX 1246

JACKSON GA 30233-0026

Account carried by Citigroup Global Markets Inc Member SIPC

Account number 410-5833G-12 LM4

Morgan Stanley Smith Barney LLC Member SIPC
1 nttr !'room trd Adr t cor

PEACHTREE GROUP - CMP Reserved Client Service Center 800-423-7243

32B0 PEACHTREE RD NE TTY/TDD Deaf & Hard or hearing 300-227-4233

SUITE 1900

ATLANTA GA 30305

404-266-6300

Website www snithberney corn

Account value Last period This period % Cash , money fund , bank deposits This period This year

Cash balance $ 101 51266 $ 000 Opening balance $ 136,75643

Money fund 3524377 96,190 DO 425 Securities bought and other subtractions (140021 56)

Acorn all money fu n1 dIv id cnd1 01 06 tie ru rides %old an-1 nth er additinns 76 11515

Accrued Interest on bonds/CDs 397579 4,55641 20 Prior transactions settling/can:elled (331105)

Mortgage and asset backed securities 69086258 695,41965 3071 W ithdrawals 003 (424674)

Mutual funds 100248654 1,009,276 40 4457 I me rest credited 260960

Government & GSE bonds 43891141 458,95275 2027 Return of pnnci pal credited 2051443
Unsettled purchases/sales -331105 000 Dividends credited 352500
[T otal value 269 681 71 $ 2$ 2 264 395 29 10^, ,, , M oney fund earnings reinvested 1 03

Total value (excluding accrued interest) $ 2 265 705 91 $ 2 259 338 80 Closing balance $96,19000

A free credit balance in any securities account n ay be paid to you on demand

tincelf/ed putt ha cec/calec are tcf/aped/n the "Pot/folio letar/c ' Beat/nn Although properly ecceunted for these funds ma y be used for business purposes

Earnings summary This period This year

Interest $ 260960 $ 11 22339 Portfolio summary This period This year

Accrued interest received 20976 66815 Begj total eelue (excl accir int) $ 2,265,70591 $ 2,212,41520

Other dividends 352500 7 14967 Net security deposits/withdrawals 003 000

Money fund earnings 100 1 87
Net cash deposits/withdrawals 003 (424674)

Total 66,34536 $19,04308 Begs Fining value net of deposits/withdrawals 2,265,70591 2 , 208,16846

Total value as of 3/30/2012 (excl a ccir int) t 2,259,83880 $2,259,83880

Change In value ( $5,867 11 ) $ 51,67034
Additional summary information This period This yea r

Accrued interest you paid $ 8925 $ 76039

Return ofpnncipnl 2051443 5081313
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MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019613 00137073 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Gain/loss summary This period This year

Original Realized lain or (loss ) $ 89832 $ 1242613 LT

$678869 ST

Adlustei Realized gain or (loss ) 1 241 13 11 79073 LT
726692 ST

Capital gain or (loss ) (realized ) 1 241 19 1906270

Unrealized qam or ( loss) to date 3085211

SEPARATELY MANAGED ACCOUNTS

E I N 58-0673985

Page 2 of 18

C on culuug L, r nup /u r ectrrnenr AA, I% ot R,' cern r h ((I, L4R) ants, c r otle, (FL AL nr NL) too, be chow rr Jnr r er trun cefvn oteh monogec ar ")[]Ili manager , plea w r s fer to

' C G JAR btalu,,, Ili 1m ectinrat 44r I'm t Pr ngi mn, "at flit, sad of this Stilt, rnenr Jot rr decr r rpaon of three ctrrtrn , odic, All Sturm r odes rep/ mint the opuuone of ( G /AR uad w e nor

1,111,5, ntnuonS Si guarantcc° of prrjor imam,'

PIMCO - Total R eturn

R at

FL

R ating

PORTFOLIO DETAILS

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc (CGMI) In most cases, these values are as of 03131112, but
in some cases CGMI 's sources are unable to provide timely information To see the date of the most recent price update, please view your account online at
www smithberney com
Set ur rues /,if,, ltn eed nr cold are cur lulled or its ludel ur duc ct'r iron as of ti,, bads -date 1/11, set, troll errof rnr lude cauu /f/e, dtar hot, e riot cuttlett dt of tluc statement r Invng dale Pleaee we

the "Un,calydPru rlime,/brdre" err non Jo, ,norrrnjorrnrrnoa Dnrdendtreldr,thec,tunatcdunnualIli rornr accummg direr rurentdordcnd rh,rdedbethe err III ,n',rearkitIli nc at rhr cadof

the ,tatr'nrr'nt/s'rrod ti do not hum drrt^r II,,' at,rru rn}nJ deg pnr roc rr JlrrrrJnn the cvur rnr nt nor do thrcr fill, r'c rapt,,'a'lit Gar r'I% ntn fit, 11 crv uuttr'c r nu he houg/u III mill

Please Note ruueu6=ell gwnl(loc^l r^ bang shorn jot, rn)orrn«nonul purpoce^ on!} wed ^hordd nor br used Jrn ern pr epw anon uuhour the uccr^rrrm e of ^vur to t udr rcor

Money fund

411 /fit rains nt rn a irons., ,earl et fund rc rreulrrr incur ell not gun, onteed it, the FC11C of am other got ernruent agent u 4/though ruunei nrlrAeijrjnd%c Serb to /1,c can e the r nlue of} our

It c stilt ent at h1 (l/l leer 'halt, the' t r an be no au cur one a Ntor It/// III . ur and It /I pnc able to Inc e moms t should flit, fund, aloe /ear drat e jall Mot em er Ili mine r u r urn c tan, I,% runner ,nor F et

(undo rnat he jol, ,If rn r erase salt,,'; atronc "hen flit, r alue nJ a fund dr sips be/nu %1 (tlllrer 'hare In that et, eut the Jund c holdings unuld he Gym dated and sit ctr rhutc d to the fund , char eholde,

Thu, liquidation prnr r'c c r oil, tnl,,' up to nor, rnnnth sir runt,,' Our rng that unit,' t/rr,cr' funds it oulrl not be m allahle to )If to cuppnr r putt, /mcr'c is ,t/psl; sat al, and rj applrr nhlr' r /e'r / sir rung sit

A TAI debut, jr urn t our u, 1011111

Number Current Accrued Annualized 3o Anticipated
of shares Description value dividends dividend yield Income (annualize

96,19000 MORGAN STANLEY AA INSTIT 196,19000 $ 08 01% $961

GOVT TRUST

Total money fund $ 96,19000 11 08 $961
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SmithBarney
Financial Management Account

Ref 00019613 00137074 March 1 - March 31, 2012

Page 3 of 18

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Mortgage and asset backed securities

ul/ rnt l 'idue /c t ulrldrited nc fo/jolts Uuglnal Fnm lpal 4rnouat s Taco/ 1 Flu e= (anent Value

Date Current share
Original principal acquired/ Share priceiaccrued Current Unrealized Current % Anticipated Income
amount Description CUSIP # Cost cost interest value gain/(loss) yield (annualized)

34,000 FNMA PL#190346 DTD 11/01/2003 02/08,12 $6,07285 $ 10939 $ 109894 $6,08293 t 1008 ST 5004% $30443

INT 05500"', MATY 12/01/2033 3136BHL35 t 25 37

FACTOR 16280205

Curt race $ 5 535 27

Int paid monthlI

32,000 FNMA PL#868283 DTD 03/01/2007 03/07,12 12,30917 108078 108435 12,34982 4065 ST 4611 56945

INT 0530016 MATY 08/01/2034 31410F207 4745

FACTOR 35,591071

Curt race $ 11 38914

Int paid monthlI

66,000 FNMA PL#735224 DTD 01/01/2005 01/13,11 16,11427 10764 109894 15, 99411 (120 16) LT 5004 80047

INT 0550016 MATY 02/01/2035 314020YV7 6671

FACTOR 22051706

Curl race t 1455413

Int paid monthly

19000 FNMA PL#735288 DTD 02/01/2005 05/10,11 591987 106507 108227 591074 (913) ST

INT 05300"L MATY 03/01/2035 3140202V2

6 000 FACTOR 28744370 09/09,11 1 894 86 108 281 108 227 1 866 55 (21331) ST
Curt race $ 7 18609

25 ,000
Int paid eronthli

7,81473 31 30 7,77729 ( 3744) 4619 35930

2994

39,000 FNMA PL /424421 DTD O5/01/2005 01126, 11 14,325 86 105 421 108 1,41 14,420 54 9468 L T 4 623 666 79

INT 05300','. MATY 05/01/2035 3140614E7 55 57

FACTOR 34194699

Carr, race $ 1333593

Int paid monthly

67,000 FNMA PL#735579 DTD 05/01/2005 01/ 13,11 21,02389 105671 108227 21,04552 2163 LT 4619 97228

INT 05300"L MATY 06/01/2035 31402RFUB 8102

FACTOR 29023466

Curt race $ 1944572

Int paid monthly

49,000 FNMA PL#AE0115 DTD 06/01/2010 04/19,11 32,65345 107839 10973 32,56984 ( 8361) ST 501 1,631 75

INT 05 500°,5 MATY 12/01/2035 31419ADV6 135 98

FACTOR 60547520

Carr, race $ 29 668 28

Int paid monthly



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

Reserved ClientMorganStanley P age 4of 18

Financial Management Account
SmithBarney

Ref 00019613 00137075 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Mortgage and asset backed securities r onunu,'d
Date Current share

Original prin cipal acquired/ Share pnceiaccrued Current Unrealized Current % Anticipated Income
amount Description CUSIP k Cost cost interest value gain/(loss ) yield (annualized)

9,000 FNMA PL#745343 DTD 02;01;2006 1007, 11 $2 ,70705 t 108687 $ 109457 $2,69357 (81348) ST 5024 % 113534

INT 05 50016 MATY 03/01/2036 31403DBL2 $ 11 28

FACTOR 27342796

Cur- race t 246085

Int paid month),

61,000 FNMA PL#745418DTD 03/01/2006 09/09,11 19,54174 109718 109457 19,20788 ( 33386 ) ST 5024 96515

INT 05500"L MATY 04;01;2036 31403DDX4 8043

FACTOR 28767757

Curr, race $ 1754833

Int paid month),

11,000 FNMA PL6903912 DTD 12;01;2006 05/10111 2,98399 108203 109207 2,91947 (6452 ) ST 5036 14703

INT 05500°,5 MATY 12/01/2036 31411CDR9 1225

FACTOR 24303052

Curr, race $ 267334

Int paid month),

20,000 FNMA PL#AE0609 DTD 11;012010 03'07,12 14,65053 10939 109894 14,71795 6742 ST 5004 73660

INT 0550016 MATY 08/01/2037 31419AVBO 61 38

FACTOR 66964302

Curr, race $ 1339286

Int paid month),

46,000 FNMA PL6999993 DTD 11/01/2007 01/26,11 16,51251 10732 109457 16,36279 ( 14972 ) LT 5024 82219

INT 05500°,5 MATY 08/01/2037 31410GRN5 6852

FACTOR 32497945

Crier race $ 1494905

Int paid month),

137000 FNMA PL6953582 DTD 12;01;2007 0113111 64,03985 109531 110919 63,15662 ( 88323 ) LT 5409 3,41636

INT 0630016 MATY 12/01/2037 31413R2P0 28470

FACTOR 41561612

Crier race $ 5693941

Int paid month),

14,000 FNMA PL#972295 DTD 02/01/2008 06/09,11 3,001 34 10B 734 10905 2,90899 ( 92 35) ST 5043 146 71

INT 05500°,5 MATY 02/01/2038 31414PUU1 1223

FA( TOR 14054125

Curr race $ 266758

Int paid month),

140000 FHLMC PL#G04913 DTD 11,01/2008 11/10,11 57,65759 107031 107 B64 57,62173 ( 35 86 ) ST 4635 2,67103

INT 05 300"L MATY 03;01;2033 3128M64J1 222 59

FACTOR 38157662

Crier race $ 5342373

Int paid month),



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

Reserved ClientMorganStanley P age 5of 18

Financial Management Account
SmithBarney

Ref 00019613 00137076 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Mortgage and asset backed securities r onunu,'d
Date Current share

Original prin cipal acquired/ Share pnceiaccrued Current Unrealized Current % Anticipated Income
amount Description CUSIP k Cost cost interest value gain/(loss ) yield (annualized)

7,000 FNMA PL#995722 DTD 04/01/2009 0711, 11 13 ,53244 6107046 6106227 $3,52218 ( 91026 ) ST 4619% 116272

INT 05 30016 MATY 05/01/2038 31416CD37 $ 13 56

FACTOR 46491912

Cur- race t 325443

Int paid month),

20,000 FHLMC PLS004688 DTD 09,01/2008 11/10,11 6,51217 107929 108812 6,49244 ( 1973) ST 5054 328 16
INT 05500"L MATY 091011 2033 3128M 6RH3 2735

FACTOR 29833279

Curr, race $ 5 96666

Int paid month),

16,000 FNMA PL#934231 DTD 1210112003 10/11, 11 5,27386 10739 108102 5,21918 (54 68 ) ST 4625 24140

INT 05300°,5 MATY 01/01/2039 31412TLL5 2012

FACTOR 30175106

Crier race $ 4 82802

Int paid month),

20,000 FNMA PL#995676 DTD 0410112009 07/11, 11 14,25321 104406 107736 14,55243 29922 ST 4176 60783

INT 0450016 MATY 05/01/2039 31416CCMB 5065

FACTOR 67537469

Curr, race $ 1350749

Int paid month),

115000 FHLMC PLS0O6031 DTD 09,01/2010 02/07,11 67,24531 10589 108843 67,30672 6141 LT 5053 3,401 10

INT 05500°,5 MATY 03/01/2040 3128M8A87 28343

FACTOR 53772480

Curr, race $ 61 83835

Int paid month),

89,000 FNMA PLNAB1389 DTD 0710112010 02/02, 11 61,15815 101 632 106517 63,78391 2,62576 LT 4224 2,69466

INT 0450016 MATY 03/01/2040 31416WRK0 22456

FACTOR 67282515

Curr, race t 5988144

Int paid n,onthlf

60,000 FHLMC PLPA97047 DTD 02/01/2011 02/11,11 50,44349 10066 106095 53,09782 2,65433 LT 4241 2,252 13

INT 04500°,5 MATY 02/01/2041 312945ZL5 18768

FA( TOR 83412983

Curr race $ 5004743

Int paid month),

61,000 FNMA PLNAH5583 DTD 02/01/2011 02/09,11 52,37840 100781 106705 55,381 89 3 ,00349 LT 4217 2,33558

INT 04500"L MATY 0210112041 3138A7FZ6 19463

FACTOR 85085028

Curr, race $ 51 901 87

Int paid month),



Attachment to Part II, Lines 10a,b,c 2011 Form 990-PF
Schedules Listing Each Security Held at the End of the Fiscal Year

E I N 58-0673985

Reserved ClientMorganStanley P age 6of 18

Financial Managem ent Account
SmithBarney

Ref 00019613 00137077 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Mortgage and asset backed securities rnnunu,'rl
Date Current share

Original principal acquired/ Share pnceiaccrued Current Unrealized Current % Anticipated Income
amount Description CUSIP k Cost cost interest value gain/(loss ) yield (annualized)

40,000 FNMA PL#AE0984 DTD 021012011 03'02,11 135,16059 510189 $106517 36,64869 $1,48810 LT 4224 % 11,54828

INT 045001'. MATY 02/01/2041 314191 $ 12902

FACTOR 66016069
Ccrr race t 3440643

Int paid month),

12,000 FHLMC PLPA97618 DTD 03/01/2011 11/10,11 10,58077 105261 106095 10,60300 2223 ST 4241 44972

INT 04500% MATY 03/01/2041 312946P B6 3748

FACTOR 83282278

Ccrr race $ 999367

Int paid month),

3,000 FNMA PLFA11888 DTD 05,01/2011 10/07,11 2,551 28 10550 106705 2,55632 504 ST 4217 10780

INT 04500°,5 MATY 05/01/2041 3138AFC24 898

FACTOR 79856297

Ccrr race $ 2 395 69

Int paid month),

4,000 FNMA PLFA11961 DTD 04,01/2011 05/10111 3,82195 103742 107736 3,95655 13460 ST 4176 16526

INT 04500% MATY 05/01/2041 3138AFFB1 1377

FACTOR 91811164

Ccrr race $ 367245

Int paid month),

15,000 FNMA PL#AJ8203 DTD 12/01/2011 02/08,12 16,02126 107625 107736 16,03521 1395 ST 4176 66977

INT 04500°,5 MATY 01/01/2042 3138E1D1-17 5581

FACTOR 99225318

Ccrr race t 1488380

Int paid n,onthlf

65,000 FNMA PL6AB4297 DTD 12/01/2011 01/10,12 66,64420 103109 102793 66,43426 ( 209 94 ) ST 3404 2,261 91

INT 035001'. MATY 01/01/2042 314174638 18849

FACTOR 99424656

Ccrr race $ 6462603

Int paid month),

Total mortgage and asset backed securities $ 686,98590 $2,63095 $ 695,41965 ( 1 36254) ST 453

1,277,000 18,79629 LT $31,57120
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E I N 58-0673985

MorganStanley Reserved Client

SmithBarney
Financial Management Account

Ref 00019613 00137078 March 1 - March 31, 2012

Page 7 of 18

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Mutual funds
411r111 ecrrncfit in arnorrc.I!!fiatFer Jund is neither insured nor goat onreed hi fit, FOlK fir am nNrer got er nruent ogenr 41thoughrrrunei nrorhei Jundc tech to pit area the, ialur, rJ}fill!

/III t tai rat at $1 00/),'/ char e drrr, c an be no n I till ant a that n ill nc r fit and/ Iit /0/S crb/r to I nc a nro,u I c /mrdd the fcurd r a/ur pc/ char e jall fl/or roc rr m %oine, u c urn s tan, r c !uncut rnnr Art

(rurd% mu} hr jon t•d ro,rrrer openunonc "hca the ruler of a farad dro/5c belon Sf1 /10 prr churl,, In that ercur drr fluid's holdings nould be, lryurdwed and drenibuttd to the frurd'% chit, rholdrr

Thus liquidation pro! r'cc roil, fat,' up to nor, !month fir rants' (hut rag their tons,' thr'cr' Junrli noulrl nor be m allahlc to It )If to cuppnrr purr /,aces urtlrdr,nc al, and rJ applrr nhlr' r /e'r I, nrrung fir

A T11 debut frurn lour a, coruu

Crrtreat nrurun/jrurdc rua} not be if finds, «b!,' ro other br oh,',-d, alt's c Fnr Jur thrr rnjor!nation plcactret, r to rho fund'sPeocpr, to, of call } our Fmrurc ra! Ada rcor

Y/"/,/ re dra uur eau dretr!humor! rurnua6_ed An!Jed be Noe Jund i uet ac ter ,alue at the end of the crarerrneur /,eu0 / Ur arrbuunnc rrrnc rnnercr nJ err acne r opuo-l grin, of the, rain nl r o/ruol

Drcrr rhutmrrc and r tell rent do ulr n, leer Jurulc rife, hncrd i1pon urjor rnnunu /not We'd In an out,/de rr nJnr and a, r, not r r rrJrr'd h, tic "Tax -Based Cost vs Current Value " rc lrr'rng prrti rdr'd jo,

rnJnrrrmunr/ lnulv ce, nnh "Cash Distributions (since inception) " Own chnnn rna ter7err drenrbunorrc nn hncrunnc nn longer lr.ld err the o, rnu^r nnAnr,n nnnrJler r old dr nrbunnnc

et' rn d rn r « h du • ro her nor lunued ro the jo!lonrng rm e rrnenn rnrrde poor ro 1'1/N<1 art car n mrsJrr s r cc rnr fit m rn and I rr aura «dpnnnenr !nude fit I our «,1 oruu "Total Purchases vs
Current Value " rcpoorrJrdrnncs/sttorunrnnrpurns fire "Total purchases " ri rludrngrrrmr car ddrenrhuunnc 11th the, rslit r'r/f1 (1111,'nJthe'Junrlcclvurcro}ourmrnear " Fund Value
Increase/Decrease " r r j7er r r6e drfJ r em e b •meen ore road pre , /fines and the , ter a eat r a hit of the Jrurd'c chill ec plus r a%h dr cif rhunoa, sun r tin rpnnn

Net Value
Number Date Share Current Current Unrealized Increase ! Anticipated
of shares Description Symbol acquired Cost cost price value gain/( loss) Decrease Yield income (annualiz ed)

31075 FIXED INCOME SHARES FD SERIES FXICX 01/10,11 E 39632775 E 1277 E 1306 E 405 33950 f 9011 75 LT

3593 C 02'23,11 4606226 1 282 1306 4692453 86232 L T

2050 06 / 30,11 2695753 1 315 1306 2677300 (18450) S T

2410 10/04,11 2930563 1216 1306 3147460 216900 ST

39,128 49915311 12757 511011 68 11,85857 6 102 31,18501

Cash distributions (since inception) 32,99501

Total Purchases vs Current Value 49915311 511 ,011 68 11,85857

Fund Value IncreeselDecr ease 44,85358

38450 FIXED INCOME SHARES FD FXIMX 01/10,11 39757300 1034 1068 41064E OD 1307300 LT

4729 5E81E561 02/23,11 4870873 1030 1068 5050572 179702 LT

2400 06/30,11 2541603 1059 1068 2563200 21600 ST

1075 0319,12 1136275 1 057 1063 1148100 1 1825 S T

46,654 483 060 45 10 354 498,264 72 15,204 27 5 262 26,219 54

Cash distributions ( since inception) 27,85661

Total Purchases vs CurrentVelue 48306045 498,26472 15,20427

Fund Value Increase/Decrease 43,06088

Total mutual funds ( Tex based ) $982,21356 $ 1,009,27540 $ 2,310 75 ST 588

$ 24,74409 LT $57,40465

Total Fund Value Increase/Decrease t 87,914.46
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E I N 58-0673985

Reserved ClientMorganSta nley P age 8of 18

Financial Management Account
Smit hBarney

Ref 00019613 00137079 March 1 - March 31, 2012

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Bonds
Unred6=e, grunt R /nccc c 1 01 c been ad/ucred rn r,r r nurrr Jnr the ru u c unu nJ u/U l otlg,nal , ccue d,cr nurrn flit, ar,inr rr_aunn n) pr ,'miff„ rmdlor rh. ar u eunn nJ rnnr6er d,o nunr

(all ft,,um c c chmur,nJ,r rue Nre nev regulrul^ er heAulcd roll dare 0,7,1/01.1 Ynur lrnldurgc 111(l be cuh/ar rrnoth"t it"It rn/wnuft on't ac,n Jud,ngc,n6,n%inAinggJ111i'l, "t '(11A

rGr nr du rnr,rrg pnr,r M1lnnJc 1 /nt e%1 , lr n u r nrrd lrnndmd ,C Poo, 1 n,tn b, clm,ur rOt r, tie,n crv uuurc all nrdu rnun^, c r, prr cr it rlt r' "0/1/00(01" nJ the p,rn (dl', and m,, n nr

rrprrernrunoaI or guw w,trec of perfor ln«me l,:w F,nun„^d Ad„co,n,!!he/deuced 10 p/o„dc}arn,rh fur thrrInfo, lnunon of r,(c ,crrum r ,n mrequ enng flit ce ,rr,6r I rrnn,;(

Government & government sponsored entity (GSE) bonds

Date Share cost/ Current share Unrealized Gain/(loss ) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Al Income Ordinary Income/

Amou nt Description CUSIP 4 Adjusted cost cost Interest value Adjusted (annualized ) Capital gain/(loss )

55000 US TSY INFLATION INDEX NTS CPI 0110,11 $7130299 6106562 10225 $7087556 16427431 LT $030

U NON -SEASO NALLI ADJ 9 121321 $7130299 $106562 (842743) LT (842743)

5000 DTD 07/15/2002 07/05,11 652877 104303 10225 644323 (8554) ST 000
INT 030001E MATS' 07/15/2012 fi 52877 10470,3 ( R554 ) S T ( R554 )

60,000
Factor 126029

77 631 76 129 70 77,318 79 (51297) 2 933 000
Cur, fnce C 75 E1740

77, 831 76 1 2970 47995 ( 51297) 2,26852 (51297 )

51000 FEDERAL NATL MTO ASSOCIATION 01/11,11 5041197 98847 10069 5135190 93993 LT 24072

BK/ENTR`( 3 1398A51/9 5041197 98847 93993 LT 69921

5 000 D TD 20101101 07/05,11 5 000 44 100 003 100 69 5 034 50 3406 ST 0 00
INT 00 750 /1 MAT,' 12/18/2013 5 000 25 100 005 34 25 ST 34 25

56,000 55 412 41 9900 56,38640 973 99 744 24072

55,412 22 9900 120 17 974 18 42000 73346

4000 FEDERAL HOME LOAN MTO CORP 02/16,12 400880 10022 100164 400656 (224) ST 000

BK/ENTR`( 31371 400844 100211 (1 38) S T 1 313)

24000 DTD 12/16/2011 0314,12 2396736 99864 100164 2403936 7200 ST 000
INT 006255/ MATT 12/29/2014 2396736 99864 7200 S T 7200

28,000 27 976 16 99 90 28 , 045 92 59 76 623 000

27,975 80 9990 5104 70 12 17500 70 12

70,000 US TREASURY NOTES SER 0-2019 03/01,12 6967188 99531 98578 69,00460 (66728) ST 1 394 000

DTD 02/29/2012 912828SH4 69,671 88 99531 8370 (66728) ST 96250 (66728)

I NT 013751/ MATT 02/28/2019

65,000 US TREASURY NOTES SER E-2021 09/13111 6581250 10125 9993 64,95450 (35830 ) ST 2 126 000

D T D (1111,/1011 91292RRr_6 65,77155 101 187 17455 (81705 ) ST 1,38125 ( 81705)

INT 02125°,f MATT 08/15/2021

39000 US TREASURY NOTES SER F-2021 01/26,12 3917672 100453 98445 3839355 (78317) ST 000

DTD 11/15/2011 9 12828RR3 3917394 100446 (78039) ST (78039)

16000 INT 02000E MATT 11/15/2021 01/27,12 1610750 100671 98445 1575120 (35630) ST 000

1 610576 100661 )35456) S T (35456)

18000 01/31,12 1829313 101 655 98445 1772310 (57833) ST 000

1829358 101 631 (57348) ST (57348)
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Ref 00019613 00137083 March 1 - March 31, 2012

Page 9 of 18

DAUGHTRY FOUNDATION, INC Account number 410-5833G-12 LM4

Government & government sponsored entity (GSE) bonds r nuunur'J

Date Share cost/ Current share Unrealized Gan/(loss) Current o Yield/
acquired/ Cost/ Adjusted share price/Accrued Current Original/ Anticip Income Ordinary Income/

Amount Description CUSIP A Adjusted cost cost Interest 'ralue Adjusted (annualized) Capital gain/(loss )

45000 U S TREASURY NOTES SER F-2021 02/16,12 44518984 $100421 98445 $4430025 (888959) ST $030

DTD 11/15/2011 9 12828RR3 $4518765 $100417 (588740) ST (588740)

1 18 000 I NT 02000'[ MAT,' 1111512021 113 772 19 100 70 116,165 10 (260709) 2031 000

118,76093 10060 89473 ( 2,59583 ) 2,36000 ( 2,59583 )

21000 U S TREASURY NOTES SER B-2022 02/28,12 21 19352 100945 98078 2059638 (60214) ST 000

DTD 02/1512012 9 128285F8 2119677 100937 (60039) S T (60039)

19000 INT 02000"1 MATT 0211512022 02/29,12 1900594 100031 98078 1863482 (37112) ST 000

1 900570 1 0003 (370 88) S T (370 88)

8000 03/01,12 797062 99632 98078 784624 (12438) ST 000

7 970 62 99 632 (12438) S T (12438)

48,000 48 175 08 10040 47,07744 (109764) 2039 000

48,17309 10040 12132 (1,09565 ) 96000 ( 1,09565 )

Total government & government sponsored entity ( GSE) bonds $ 463651 98 8 1,92548 $458 ,95276 ($515698) ST 1 85 $24072

445,000 $463 ,59723 8 512 50 LT $8,52727 ($4 ,88620)

Total portfolio value $ 2,228 ,986 69 1 2,259,838 80 ($3,20077) ST 4 31 $ 24072

$ 34,052 88 LT $ 97,51283 (6 4,88520)

TRANSACTION DETAILS .1/1 naniarrrna' nrppemutg we bf4wd on tr ade-dare

Investment activity
Date Activity Description Quantity Price Amount

03101,12 Sold US TSY INFLATION INDEX BDS CPI -B OOJ $ 13465625 $ 11 351 74

U NON-SEASO NALLJ ADJ

DTD 01 /301200D

DUE 0111512C29 RATE 2 500

2 5002°,5 JJ-15 DUE 01/15/2029

FACTOR EQUAL 1 05125

MorganStanley S-thBarney LLC

acted as your agent

n this tranzarnnn

FULL PRICE IS 13465625000

ACCRUED INT REC $ 27 15



Daughtry Foundation, Inc

FYE 03-31-2012 EIN 58-0673985

Page 3 , Part IV, Capital Gains and Losses for Tax on Investment Income

Date

Description of Property Acquired

SHORT-TERM CAPITAL GAINS AND LOSSES

United Bank Trust Account

Bonds Various

Salomon Smith Barney (44770-15)

Small Mid Cap Growth Various

Salomon Smith Barney (44771-14)

Real Estate Investment Trusts Various

Salomon Smith Barney (44772-13)

Large Cap Value Stocks Various

Salomon Smith Barney (44767-10)

Small and Mid Cap Value Stocks Various

Salomon Smith Barney (44766-11)

Large Cap GrovAh Stocks Various

Salomon Smith Barney (0355F-12)

Corporate Common Stocks Various

Salomon Smith Barney (0103C-19)

Index Funds Various

Salomon Smith Barney (2754G-13)

Mutual Funds Various

Date Sold

Sales

Cost/Basis LOSS GAIN

Salomon Smith Barney (5829G-10)

Mtg, Gov't & GSE Bonds Various

Salomon Smith Barney (5830G-18)

Intermediate Govt/Corp Various

Salomon Smith Barney (5833G-12)

Index Fund Various

LINE 1a , PAGE 3 , PART IV TOTALS

Long Term Capital Gains and Losses

Salomon Smith Barney (44770-15)

Small Mid Cap GrovAh Various

Salomon Smith Barney (44771-14)

Real Estate Investment Trusts Various

Salomon Smith Barney (44772-13)

Large Cap Value Stocks Various

Salomon Smith Barney (44765-12)

Large Cap Core Stocks Various

Salomon Smith Barney (44767-10)

Small and Mid Cap Value Stocks Various

Salomon Smith Barney (44766-11)

Large Cap GrovAh Stocks Various

Various 8,549,000 00 8,551,350 16 -2,350 16 0 00

Various 323,995 91 308,832 43 0 00 15,163 48

Various 179,291 84 173,058 44 0 00 6,233 40

Various 53,134 84 51,004 07 0 00 2,130 77

Various 51,568 15 43,782 15 0 00 7,78600

Various 420,053 23 469,358 64 -49,305 41 0 00

Various 47,235 91 38,166 52 0 00 9,06939

Various 4,74430 4,40680 0 00 33750

Various 433 10 356 75 0 00 7635

Various 7,338,587 44 7,330,567 89 0 00 8,01955

Various 288,779 34 291,780 91 -3,001 57 0 00

Various 727,566 70 720,862 68 0 00 6,704 02

17,984,390 76 17,983,527 44 -54,657 14 55,520 46

Various 144,643 14 100,419 30 0 00 44,223 84

Various 228,544 08 173,959 19 0 00 54,584 89

Various 332,859 86 261,651 48 0 00 71,208 38

Various 7,124 81 4,924 00 0 00 2,200 81

Various 364,042 09 276,363 08 0 00 87,679 01

Various 970,499 80 725,429 97 0 00 245,069 83

Page 1



Daughtry Foundation, Inc

FYE 03-31-2012 EIN 58-0673985

Page 3 , Part IV, Capital Gains and Losses for Tax on Investment Income

Date

Description of Property Acquired Date Sold

Salomon Smith Barney (0103C-19)

Index Funds Various Various

Salomon Smith Barney (1678B-10)

Index Funds Various Various

Salomon Smith Barney (0355F-12)

Corporate Common Stocks Various Various

Salomon Smith Barney (2754G-13)

Mutual Funds Various Various

Salomon Smith Barney (5830G-18)

Intermediate Govt/Corp Various Various

Saloman Smith Barney (5833G-12)

Index Funds Various Various

LINE 1b , PAGE 3 , PART IV TOTALS

Grand Total

Sales

Price Cost/Basis LOSS GAIN

711,723 69 759,753 23 -48,029 54 0 00

5,369 20 4,393 00 0 00 97620

233,641 48 200,985 86 0 00 32,655 62

1,71081 1, 774 20 -63 39 0 00

6,00000 6,298 12 -298 12 0 00

186,193 76 173,767 58 0 00 12,426 18

3,192,352 72 2,689,719 01 -48,39105 551,024 76

21,176,743 48 20,673,246 45 -103,04819 606,545 22
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