OMB No 1545-0052

form 990-PF Return of Private Foundation

or Section 4947(a){1} Nonexempt Chantable Trust
Treated as a Pnvate Foundation

2002

Department of the Treasury

internal Revenus Servce Note The organzation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2002, or tax year beginning , and ending
G Check all that apply’ D Imtial return l:] Final return D Amended return Address change |:| Name change
Use the IRS Name of organization A Employeridentification nember
label
Otherwise, Bailey Family Foundation, Inc. 54-1850780
pnnt Number and airest (or P O box number if mail is not delivered to sirael address) Roorvsuite  |B Telephone nurnber
otyee Ip o, Box 803 703-971-6203
See Specific
Instructions Clly or town, slate, and ZIP code G It sxemption application 13 pending check hers ’I:I
Newington, VA 22122 D 1 Foreign organizations, check here pl:]
H Check type of orgamization | ] Section 501(c)(3) exempt private foundation 2 Foregn organzatens meeling 1ne 8s% test [ ]
[ ] section 4947(a)(1} nonexempt charitable trust || Other taxable private foundation E I prvate foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method [X] cash (1 Accruat under section 507(b})( 1)(A), check here >|:]
(from Part Il col (c), lne 16) L3 other (spearty) F If the foundatron 1s in a B0-month {ermination
| 47,058,124 ,|(Partl column (d) must be on cash basis ) under section 507(b}{1}(B), check here  p»
Analysis of Revenue and Expenaes d) Disburgsmenta
P e aar o | (fcmend | Gttt | o dsegre | S,
1 Contributions, gifts, grants, efc , receved 372,000.
Check D 1 the fagndation ta not required to attach Sch B
2 Distnbubions from split-interest rusts
3 Cath ivesimants T temeorery 210,113. 210,113, 210,113.
4 Diwvdends and interest from Securiies 476,991. 476,991. 476,991.
58 Gross rents 2.400. 2.,400. 2.,400,.8tatement 2
b (Net rental ncome or (loss) 2 400.)
E B [y $5" O (l029) o salo of asssta not on <1,135,070.> Statement 1
g b e __6,516,458.
n‘:’ 7 Capual gan nst ncoms (from Part IV ine 2) 0 .
8 Net short-term capital gain Iy 0.
9 Income modifications HE C El iy L.
108 G e ol 5
b Less Cost of goods sold k i\{ IE Q éﬂ“q q
¢ Gross profit or {loss) - E
11 Other income | Shs
12 Total Addhnesﬂhrouuhu...Tp_G_EE_.___ =273, 566.b 689,504. 689,504.
13 Compensaton of officers, drectors trustsea sic 0. 0. 0. 0.
14 Other employee salaries and wages 139,058, 0. 139,058. 139,058.
|15 Pension plans, employee benefits 35,811. 0. 35,811. 35,811.
21 16a Legal tees
S & b Accounung fees Stmt 3 30,699. 0. 30,699. 30,699.
&~ | o Other professional fees Stmt 4 303,533, 234,973, 303,533. 68,.560.
8|17 Interest
™~ E 18 Taxes Stmt 5 321,456. 11,015, 321,496, 310,481,
22 2|19 Deprecition and depletion
E _E 20 Occupancy 57,743. 0. 57,743. 57,.743.
|21 Travel, canferences, and meetings 23,421. 0. 23,421, 23,421.
B €122 Prnting and publications 47,505. 0. 47,505. 47,505.
2 2|23 Cther expenses Stmt 6 709,137. 39,453. 709,107, 111,311,
E 24 Total operating and administrative
§ 2|  expenses Addlines 13 through 23 1,668,403. 285,441.] 1,668,373. 824,589.
©l25 conributions, gitts, grants pard 778,750. 778,750.
26 Total expenses and disbursements
Add lings 24 and 25 2,447 .153. 285,441.) 1,668,373.] 1,603,339.
27 Subtract line 26 from line 12
A Excess of revenue over expenaes snd disbursaments <2,520,719.>
b Netmvestment income &f negaive anter 0) 404,063.
¢ Adjusted net income (! negatrve enter -0-) 0.
%50 LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF {2002)

12260513 786335 5041-003
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Form 990-PF (2002)

Bailey Family Foundation, Inc.

54-1850780

Page 2

Balance Sheets

Altached schedules and amounts In the descnption
column showid be for eod-0i-year amounts paly

Beguning of year

End of year

{a) Book Value

(b} Book Value

(c) Fawr Market Value

1
2
3

8
9

Assets

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash invesiments
Accounts recenvable b

150.

150.

150.

2,350,613.

834,402,

834,402,

Less allowance for doubtful accounts P

Pledges receivable

Less allowance for doubtful accounts »

Granis recevable

Recewvables due fram officers, directors, trustees, and other
disquatfied persons

Other noles and loans recetvable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges

102 Investments - U5 and state government obhgatons Stmt 7
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8
Stmt &

mvesiments Gnd buldings and equipment basis »

3,208.

3,016.

3,016,

1,386,621.

1,645,773,

1,738,332,

45,443,536,

44,606,885,

40,852,698,

2,205,125,

1,953,629.

2,008,503.

Less accomuhated 8¢ precabon >

Investments - mortgage loans
Investments - other
Land, buldings, and equipment, basts P> 1,689,540.

Stmt 10

0'

<190 ,970.

B>

<46 ,4€65.>

Less accumtated deprecaton » 22,052.

1,629,732.

1,667,488.

1,667,488.

Other assets (describe P )

Total assets (10 be completed by all filers}

53,019,046,

50,520,393.

47,058,124.

17
18
19
20
21
22

Liabilities

23

24
25
26

27
28
29
30

Net Assets or Fund Balances

i

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from cfficers drectors, trustess, and olher disqualified persona
Mortgages and other notes payable

Other liabilibies (describe Statement 11

22,046,

Total iabihties (add nes 17 through 22)

22,046.

Organizations that follow SFAS 117, check here > |:|
and completa lines 24 through 26 and hines 30 and 31
Unrestricted

Temporanly restricted

Permanently restricted

Orgamzations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stack, trust pringipal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total habilithies and net agsetsfund balances

53,019,046.

50,498,327,

0.

0.

0.

0

53,019,046.

50,498,327,

53,019,046.

50,520,373.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included n line 2 {itemze) M
Add lines 1,2,and 3

Decreases not included 10 ine 2 (itemeze) P
Total net assets or fund balances at end of year (hne 4 minus line 5) - Pant It, column (b}, ine 30

53,019,046.
<2,520,719.>
0.
50,498,327.
0.
50,498,327,

From 990-PF (2002)

MW N

N (o [ D (A |-

223511
01 23-03
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Form 990-PF {2002) _Bailey Family Foundation, Inc.

54-1850780  Page3

[Part IV] Capital Gains and Losses for Tax on Investment Income

{a} List and describe the kind(s) of property sold (e g , real estate, (b How acquired “? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co ) D - Donation mo, day, vv ) (mo, day, yr )
1a
b See Attached Statements
[
d
e
{f) Depreciation allowed {g) Cost or other basis (h} Gain or {loss)
{e) Gross sales price {or allowable) plus expense of sale {e) plus (1) minus {g)
a
b
c
d
e 6,516,458. 7,335,423, <818,965.>
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
1) Adjusted basis {k) Excess of col (1) col (k), but not less than -0-) o
(NFMV asof 12/31/69 ( ;5 of 12/31/69 n)ver cal (), if any Losses (from col (h))
a
b
[
d
e <818,965.>
i gain, also enter in Part |, line 7
2 Capital gam net ncome or (net capial loss) I ?Ioss). enter _or_ [m Part |, [Ime 7 } 2 <818,965.>
3 Net short-term capital gan or {loss) as defined In sections 1222(5) and {6)
If gan, also enter in Part |, ne 8, column {c)
If (loss), enter -0- in Part |, line 8 3 <116,675.>
| Part V | Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income
(For optional use by domesuc private foundations subject to the section 4940(a) tax on net investment income }
|t section 4940(d}(2) apples, leave thrs part blank
Was the organzation liable for the section 4942 tax on the disiributable amount of any year i the base period? D Yes m No
M "Yes," the organization does not quality under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries
Base DE(l"Igd years {b) {e) Dlstnm(:?:!m ratio
Calendar year (or tax yéar beginming in) Adusted gquahfying distributions Net value of noncharitable-use assets {col (b} dwided by col (c))
2001 1,243,254. 27.535,.165. .0451515
2000 497,619. 9,604,239. .0518124
1999 464,733. 10,208,677, .0455233
1698 756,366. 12,209,514. .0619489
1997 41.428. 10,573,128, .00359182
2 Total of ne 1, column {(d) 2 .2083543
3 Average distribution ratio for the 5-year base penod - divide the total on Iine 2 by 5, or by the number of years
the foundation has been wn existence if less than 5 years 3 .0416709
4 Enter the net value of nonchantable-use assets for 2002 from Parl X, ing 5 4 49,256,585,
5 Multiply ine 4 by line 3 5 2,052 566.
6 Enter 1% of net nvestment ncome { 1% of Part i, lne 27b} 6 4,041.
7 Addimes 5and 6 7 2,056,607.
8 Enter qualitying distnbutions from Part XI1, Ine 4 8 1,603,339.

i ine 8 15 equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VIl instructions

22352101-23-03

3

Form 990-PF (zooz)

12260513 786335 5041-003 2002.05050 Bailey Family Foundation, I 5041-041



Form 990-PF (2002) Bailey Family Foundatien, Inc. 54-1850780 Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see Instructions)

1a Exempt operating foundations described in section 4940(d}(2), check here I F_‘l and enter "N/A" on line 1
Date of ruling Ietter {attach copy of ruling lefter i necessary-see instructions)
b Domestic organizalions that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1

81081-

ot Part [, line 27b
¢ All other domestic organizations enter 2% of ine 27b Exempt foreign organizations enter 4% ol Part I, hine 12, col {b)
2 Tax under section 511 {domestic section 4947(a)( 1) trusts and taxable foundations only Others enter -0-}

0.

3 Addhnes 1and 2

8,081.

4 Subtitle A {incorne) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o & | 1N

5 Taxbased oninvestment income Subtract ine 4 from line 3 If zero or less, enter -0-

8,081.

6 Credits/Payments
a 2002 estimated tax payments and 2001 overpayment credited to 2002 6a 60,000,
b Exempt foreign organzations - tax withheld at source 6b
¢ Tax paid with applhication for extension of time 10 file (Form 8868) 6e
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

60,000.

8 Enter any penalty for underpayment of estmated tax. Check here |:| if Form 2220 1s attached

w0 | |~

9 Taxdue If the total of ines 5 and B 1s more than line 7, enter amount owed »

10 Overpayment [} kne 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

51,8919.

11_Enter the amount of line 10 to be Credited to 2003 estimated taxp- 10,000 ] Refundedp | 11

41,5195.

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the organzation attempt to influence any national, state, or local legisiation or did it part:cipate or intervene in
any political campagn?
b Dud it spend more than $100 during the year {either directly or indirectly) for politcal purposes (see instructions for definition)?
if the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activitres and copres of any matenals published or
distnbuted by the organzation in connection with the activitres
¢ Did the orgamization file Form 1120-POL ter this year?
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1} On the orgamzation > $ 0 . (2) Onorganzation managers > $ 0.
o Enter the reimbursement {11 any) paid by the organization during the year tor politcal expenditure tax \mposed on organization
managers p- $ 0.
2 Has the orgamization engaged in any actvities that have not previousty been reported to the 1IRS?
if “Yes," attach a detailed descnption of the actvities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? f *Yes, * attach a conformed copy of the changes
4a Did the organezation have unrelated business gross income of $1,000 or more during the year?
b If Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termsmation, dissolution, or substantial contraction during the year?
if "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language i the governing wnstrument or
® By state leqisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the organization have at least $5,000 in assets at any tme during the year?
if *Yes, " complete Part If, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

X
1b X

1c X

P4 [Pe

4a

4b

Virginia

b If the answer 15 “Yes" to ine 7, has the organization turmished a copy of Form 990 PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "No, " attach explanation
9 Is the organzation claiming status as a private operating foundation within the meaming of section 4342(j)(3) or 4942(1)(5) tor calendar
year 2002 or the taxable year begmning in 2002 (see instructions for Part XIV)? if *Yes, ™ complete Part XiV
10 Did any persons become substantial contributors durning the tax year? i "ves = attach a scheduls ksting thew names and addrasses
11 Did the organzation compty with the public inspection requirements for iis annual returns and exemption apphcation?
Web stte address _www.bailey-family.org

gb | X

9 | X

10 X

1"l X

12 Thebooksaremcareof p the board Telephone no »703-971-6203

Locatedat P, Q. Box 803, Newington, VA ZIP+4 p22122-0803

13 Section 4947(a)(1} nonexempt chantable trusts fibng Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued during Lhe year LI 13 |

]
N/A

223531
012303
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Form 990-PF (2002) Bailey Family Foundation, Inc. 54-1850780 Page §
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item s checked in the "Yes® column, unless an exception applies Yes| No
1a During the year did the organization {either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes |I| No
(2) Borrow money from, iend money o, or otherwise extend credit to (or accept It from)
a disqualified person? D Yes III No
(3) Furmish goods, services, or facilities to (or accept them trom) a disqualiiied person? D Yes DZI No
(4) Pay compensation to, or pay or remburse the expenses of, a disgualfied person? D Yes @ No
{(5) Transter any ncome or assels to a disqualitied person (or make any of either availlable
for the benetit or use of a disqualified person)? D Yes El No

(6) Agree 1o pay money or property 10 a government official? (Exception Check *No®
if the organization agreed to make a grant to or to employ the official for a period after

termmation of government service, if terminating within 90 days ) D Yes EI No
b If any answer 15 “Yes" to 1a{1)-(6), did any of the acts fall to qualify under the exceptions descrnibed in Regulations
seclion 53 4941{d}-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? N/A 1b
QOrganizations retying on a current notice regarding disaster assistance check here > D
¢ Did the organzation engage 1n a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20027 1c X

2 Taxes on falure 10 disinbule income (section 4342) (does not apply for years the orgamization was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2002, did the organization have any undistributed income (lines 6d and e, Part X1I) for tax year(s) beginning
before 2002? [ ves (X1 o
It "Yes," list the years p» , . ,
b Are there any years listed in 2a for which the organization 1$ not applying the provistons of section 4942(a){2) {relating to incorrect
valuation of assets) 10 the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer *No® and allach

statement - see nstructions ) N/A 2b
¢ Il the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a Dud the organization hold more than a 2% direct or indirect interest in any business eénterpnse at any time
during the year? [:] Yes [ﬂ No

b 11 "ves,” did it have excess business holdings in 2002 as a result of {1} any purchase by the organzation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by giit or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Lise Schedule C,

Form 4720, to determne if the organzation had excess busmess holdings 1 2002 ) N/A 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize 1s charitable purposes? 4a X
b Did the orgamzation make any investment in a prior year {but after December 31, 1969) that covld jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginnung i 20027 4b X
Sa Qunng the year did the grgamizahion pay or incur any amount lo
(1) Carry on propaganda, or otherwise attempt to mfluence legislation {section 4945(e})? |:| Yea [K] No
{(2) tnfluence the outcome of any specific public election (see section 4955), or 1o carry on, directly or indirectly,
any voter registration drive? l:] Yes m Ne
{3) Prowvide a grant to an indrvidual for travel, study, or other simitar purposes? |:] Yes E No
{4) Prowide a grant to an organization other than a charitable, ete , arganization described in section
509(a)(1), (2}, or (3), or section 4340(d)(2)? |:] Yes [Kl No
(5} Prowide for any purpose other than relignous, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes m No
b If any answer 13 "Yes" to 5a(1} (5), did any of the transactions fail to gualify under the exceptions described in Regulations
sectron 53 4945 or i a current notice regarding disaster assistance {see instructions)? N/A 5b
Organczations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 15 "Yes" to question 52{4}, does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves [ 1we

if *Yos," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the organization, during the year, receive any funds, directly or indirectly, to pay premivms on
a personal benefit contract? D ves [X1 no

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870

Foarm 99C-PF ooz)

223541
01 23.03
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Bailey Family Foundation,

Inc.

54-1850

780

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation
b) Title, and average | tc} Compensation | {cf} Conirbutins to e) Expense
{a) Name and address hgu)rs per week devoted (taotpaid, | *"Poyeedenciighns ag:c!)un other
lo position enter -0-) compensation allowances
See Statement 12 0. 0. 0.
2 Compensaton of five highest-paid employees {other than those included on line 1} If none, enter "NONE "
b) Title and average d) conzbutonste | (o) Expense
(a) Name and address of each employee patd more than $50,000 : Lours per ek’ (c) Compensation & ?“‘"‘"‘“‘ #a0% | account, other
devoted 10 posilion complnuﬂon allowances
None
Total number of olher employees paid over $50,000 > | 0
3 Five highest-paid independent contractors for professional services. Iif none, enter "NONE *
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Stanley G. Elmore
13428 Celtic Lane, Manassas, VA 20112 Consulting services 55,010.
Total number of others receving over $50,000 for professional serviges > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's {our largest direct chantable actvities duning the tax year Include relevant statistical information such as the Expenses

number ot organzations and other beneficiaries served, conferences convened, research papers produced, elc

1To provide financial asgsistance to qualified individuals for
post secondary education.

239 gcholarships awarded ranging from $299 to $15,000.

2

223551
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Form 830-PF {2002) Bailey Family Foundation, Inc. 54-1850780 Page7
Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investmenis made by the foundation during the 1ax year on lines 1 and 2 Amount
1_N/A

All other program-related investments See mstructions
3

Total Add hnes 1 through 3 » 0.

Minimum Investment Return (an domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used {or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securiies 1a 46,196 .664.
b Average of monthly cash balances b 2,134,965.
¢ Fair market value of all other assets ic 1,.675,056.
d Total (add lines 1a,b,and c) 1d 50,006,685,
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detalled explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3  Subtract ine 2 from ke 1d 3 50,006,685,
4  Cash deemed held for chantable activities Enter 1 /2% of ne 3 (for greater amount, $ee instruchans) 4 750,100,
5 Netvaluve of nonchantable-use aggets Subtract ine 4 from Iing 3 Enter here and on Part V, line 4 5 49,256 ,585.
6 Mimmum investment return Enter 5% of ine 5 | s 2,462,829,
Distributable Amount (ses instructions) {Section 4342(1}(3) and (j)(5) private operating foundations and certain
foreign organizations check here m and do not complete this part )
1 Mimimum investment return from Part X, line 6 1
2a Taxon investment income for 2002 from Part VI, hine 5 2a
b Income tax for 2002 (Ttus does not inglude the tax from Part VI } 2b
¢ Addlines 2a and 2b 2c
3 Distributable amount betore adstments Subtract line 2¢ from line 1 3
4a Recoveries of amounts treated as qualfying distnibutions 4a
b tncome distributions from section 4947(a)(2) trusts 4b
¢ Add hnes 4a and 4b 4c
5§ Addlines 3 and 4c 5
6 Deduction from distributable amount (see instructions) 6
7 Dstributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part X111, line 1 7
Qualifying Distnbutions (sse instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, conlribulions, gifts, et - total from Part I, column (d), lne 26 1a 1,603,339.
b Program-related investments - Tokal from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside lor specihc chanitable projects that satisty the
8 Suitability test (prior IRS approval required) 3a
b Cash distribution test {attach the required schedule) 3b
4  Qualitying distnbutions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X111, ine 4 4 1,603,339.
5 Organizations that quality under section 4940(e) tor the reduced rate of tax on net investment
income Enter 1% of Part |, Ine 27b 5 0.
6 Adjusted qualifying distnbutions Subtract ine 5 from line 4 6§ 1,603,339,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940{e) reduction of tax in those years

Form $90-PF (2002)

223501
01 23-0)
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Form 990-PF (2002)

Bajiley Family Foundation,

Inc.

54-1850780  Pages

Undistnbuted Income (see instructions)

1 Distributable amount
for 2002 from Part X1, line 7
2 Undistnbuted incoms it any asof the end of 2001
a Enter amount for 2001 only
b Total for prior years

q Excess distributions carryover, if any, to 2002
aFrom 1997

(2)
Corpus

(b)
Years prior to 2001

(c)
2001

{d)
2002

b From 1998

¢ From 1999

d From 2000

e From 2001

f Total of lines 3a through e
4 Quahfying distrhutions for 2002 from
Part XIl, ne 4 - $ N/A

a Apphied to 2001, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions}

d Applied to 2002 distnbutable amount

e Remaiming amount distributed out of corpus

5 Excess distnbutions camyover applied Lo 2002
{If an amount @ppears in column (d) the same amount
must be ehown in colurmn (a))

6 Enter the net totat of each column as
indicated below

A Corpus Add knea 3f 4¢, and 48 Sublract line 5
b Prior years' undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of prior years®
undestributed income for which a notice of
deficiency has been issued, or on which
the seclion 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions
e Undistributed mcome for 2001 Subtract tine
4a from lne 2a Taxable amount - see instr
f Undistributed income for 2002 Subtract
ines 4d and 5 trom line 1 This amount must
be distributed in 2003
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b){(1)(E) or 4942(g){3)
8 Excess distnbutions carryover from 1997
not apphied on line 5 or hne 7
9 Excess distnbutions carryover to 2003
Subtract lines 7 and B from ling 6a
10 Analysis ot fine 9
a Excess from 1998

0.

0.

0.

b Excess from 1999

¢ Excess from 2000

d Excess from 2001

8 Excess from 2002

223571
01 2303
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Form 990-PF (2002) Bailey Family Foundation, Inc.

54-1850780

Page 9

[ Part XIV | Pnvate Operating Foundations (see instructions and Part VIl A, question 9)

1 a |{ the foundation has recerved a ruling or determimation letter that it s 2 private operating
toundation, and the ruling 15 effective for 2002, enter the date of the ruling [

10/07/97

b Check box {o indicate whether the erganization is a private operating foundation descubed i sechion

(X7 a9420)(3) or [ 4942(0(5)

2 a Enter the lesser of the adusted net Tax year Prior 3 years

income from Part | or the minimum {a) 2002 {b) 2001 {c) 2000

{d) 1999

{e) Total

investment return from Part X for

each year listed 0. 0.

0.

0.

0.

b 85% of line 2a 0. 0.

0.

0.

0.

¢ Quahfying distributtons from Part XII,
iine 4 for each year hsted

1,603,339.]1,486,441.

501,903.

469,049.

4,060,732,

d Amounts included tn kne 2¢ not
used directly for active conduct of
exempt activities

0. 0.

0.

0.

¢ Quahfying distributions made directly
for active conduct of exempt activities
Subtract Ine 2d from Iine 2c

1,603,339.] 1,486,441.

501,903.

469,049.

3 Complete 3a, b, or ¢ for the
alternatrve test relied upon
a "Assets® aliernative test - enter
{1) Value of all assets

{2) Value of assets quahfying
under section 4942())(3){B)(1)

b "Endowment” alternative test - Enter
2/3 of mimimum mvestment return
shown in Part X, line 6 for each year
listed

1,641,886. 917,839,

320,141.

340,289,

3,220,155,

¢ "Support” alternatrve test - enter

(1) Total support other than gross
investment income (interest,
dradends, rents, payments on
securities loans (sechion
512(a)(5)), or royalties)

Support from general public
and 5 or more exempl
arganizations as provided in
section 4942(33(3)(B){m}

(2)

{3} Largest amount of support from
an exempt organization

4) Gross mvestment income
| Part XV | Supplementary Information (Complete this part only
at any time during the year-see page 25 of the instructions.)

f the organization had $5,000 or more in assets

1 Informaton Regarding Foundation Managers

a List any managers of the foundation who have contnibuted more than 2% of the total contnbutions recerved by the foundation before the close of any fax

year {but only if they have contributed more than $5,000) (See section 507(d}{2} )
See Statement 13

b List any ranagers of the foundation who own 10% or rore of the slock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs

Check here D if the orgamization enly makes contributions to preselecied chariable organizations and does not accept unsolicited requests tor funds If
the organization makes gifts, grants, etc (see instructions) to mdmiduals or grganizattons under other conditions, complete ilems 2a, b, ¢, and d

a The name, address, and telephone nember of the person to whom applications should be addressed
See scholarship application attached.

b The torm in which applhications should be submitted and nformation and materials they should include
See gcholarship application attached.

¢ Any subrmussion deadlines
See scholarship application attached.

d Any restrictions or lmitations on awards, such as by geographical areas, chantable fields, kinds of msututons, or other factors

See scholarship application attached.

22358101-22-03

9
12260513 786335 5041-003
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Form 990-PF (2002) Bailey Family Foundation, Inc. 54-1850780  Page10

|_Part XV | Supplementary Information (continued)

3 Grants and Contnbutions Paid During the Year or Approved for Future Payment

Recipient if recipient s an indmidual,
show any relationship to Foundation Purpose of grant or Am
Name and address (home or Business) any foundation manager fetg}gf;g{ contribution ount
a Paid dunng the year

Other charitable

contributions (see

attached) 88,396.
College

See attached Scholarships 214,838.
Hope for
TOmoOrrow

See attached Scholarships 165,000.

igh School

See attached Scholarships 282,693.
ﬂeritage

See attached Scholarships 27,823.

Total p da 778,750.
b Approved for future payment
None
Total 3 0.
22380101 23-03 Form 990-PF ooz)
10
12260513 786335 5041-003 2002.05050 Bailey Family Foundation, I 5041-041



Form 990-PF (2002}

Bailey Family Foundation,

Inc.

54-1850780 _ Page11

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business incomea

Excluded by section 512 513_or 514 (E)

(2)
Business
code

ib)
Amount

{¢
Exciu
sion

code

{d) Relalad or exempt
Amount function Income

b
¢
d
¢

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Dvidends and interest from securities
5 Netrental ncome or {loss) from real estate
a Debt-financed property
b Not debi-financed property
6 Net rental income or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

210,113.

476,991.

2,400,

<1,135,070.>

12 Sublotal Add columns (b), (d), and (e}
13 Total Addhine 12, columns (b), (d), and {(e)

{See worksheet in hine 13 instructions to verify calculations )

0.

0. <445,566.>

13 <445 ,566.>

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each agtivity for which income 1s reported in column {e) of Part XVIi-A contributed importantly to the accomplishment of

v the orgamzation’s exempt purposes (other than by providing funds for such purposes)
3 Enables the rewarding of post-secondary educational scholarships.
4 Enables the rewarding of post-secondary educational scholarships.
8 Enables the rewarding of post-secondary educational scholarships.
5b Enables the rewarding of post-gsecondary educational scheolarships.

2236811
01 2303

12260513 786335 5041-003

11

Form 990-PF 2002

2002.05050 Bailey Family Foundation, I 5041-041



Form 990-PF {2002) Bailey Family Foundation, Inc. 54-1850780 page 12
] Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations

1 [Dd the organization directly or indirectly engage n any of the following with any other organtzation described in section 501{c} of Yeos| No
the Code (other than section 501(c){3} organizattons) or In section 527, relating to political orgamizations?
a Transters from the reporting organization 1o a noncharitable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 1a{2} X
b Other Transactions
(1) Sales of assets to a nonchantable exemp? organization 1b{ 1} X
(2) Purchases of assets from a noncharitable exemnpt crganization 1b(2) X
(3) Rental of facihties, equipment, or other assels 1b{3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6} Performance of services or membership or fundrasing selicitabons 1b{6) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 15 “Yes,” complete the following schedule Column (b) should atways show the far market value of the goods, other assets,
or services given by the reporting arganizatron If the organization received less than farr market value in any transaction or sharing arrangement, show i
column {d) the value of the goods, other assets, or services receved
(a)Lmeno{ (b} Amount nvolved {c} Name of noncharitable exempt organization {d) Descriphon of transfers, transactions, and sharing arrangements
N/A
2a s the organzation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(¢) of the Code (other than sectien 50 1(c)(3}) or in section 5277 D Yes |—__X_l No
b H"Yes,” complete the following schedule
{a) Name of organization (b) Type of orgamzation (¢} Description of relationship

N/A

schedules and statements, and to tha best of my knowledge and badied it 18 frus correct




Schedule B
(Form 990, 890-EZ, or
990-PF)

Depariment aof the Traasury
Intenal Revenus Servica

Schedule of Contributors

OMB No  1545-0047

Supplementary Information for 2002
line 1 of Form 990, 880-E2, and 890-PF (see instructions}

Name of organization

Employer identification number

Bailey Family Foundation, Inc. 54-1850780

Organization type{check one)

Filers of

Form 990 or 990-EZ

Form 990-PF

501(c){ ) (enter number) organization

4947 (a)(1) nonexempt chantable trust not treated as a pnvate foundation

527 polttical organization

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chamable trust treated as a pnvate foundation

501(c)(3) taxable pnvate foundation

Check if your organization 18 coverad by the General Rule or a Special Rule {Note Only a section 501(c)(7), (8), or (10) organization can check box(es)
for both the General Rule and a Special Rule-see instructions )

General Rule-

[E For organizations fitng Form 990, S90-EZ, or 990-PF that receved, dunng the year, $5,000 or more {(in money or property) from any one
contnbutor (Complete Parts | and I1)

Special Rules-

D For a section 501(c}(3) orgamization fillng Form 990, or Form 890-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a){1)/170(b)(1)(A){vi} and received from any one contnbutor, dunng the year a contnbution of the greater of $5,000 or 2%
of the amount on ine 1 of these forms (Complete Parts | and Il )

D For a section 501{c)(7}, (8), or (10) orgamization filng Form 990, or Form 990-E2Z, that received from any one contnbutor, dunng the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, Iterary, or educational
purpoeses, or the prevention of cruetty to children or ammals {Complete Parts [, I}, and Il )

D For a section 501(¢)(7), (8}, or (10) organization filng Form 990, or Form 990-EZ, that receved from any one contnbutor, dunng the year,
soma contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 {If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exciusvely religious,
chantable, etc , purpose Do not complete any of the Parts unless the General Rule apphes to this organization because ot received

nonexclusively religious, chantable, etc , contnbutions of $5,000 or more dunng the year) [ -]

Cautton Organzzations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of thewr Form 890, Form 880-EZ, or on hine 1 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or $90-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 890, 990-EZ, or 390-PF) (2002)
for Form 990 and Form 990-EZ

223451 01-23-03



Schadule B (Form 890 990 EZ, or 90 PF) (2002)

Page 1t 2 ofPartl

Name of organization

Employer identification number

Bailey Family Foundation, Inc. 54-1850780
Partl Contnbutors (See Specific Instructions )
(a) b) {c) (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of contrnibution
1 | Battleveiw Investments, Inc Person [ ]
Payroli |:|
P.O. Box 891, Newington, VA 22122 $ 317,000, Noncash [X]
{Complete Part Il f there
Tampa, FL 33606 15 a noncash contrnbution }
(a) b) (<) )]
No Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | Caroline Manocherion Person  [X]
Payroll [
3 New York Plaza, 19th Floor $ 5,000. Noncash [ ]
{Complete Part (| if there
New York, NY 10004 1s a2 noncash contnbution }
(a) [} (c) (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of contnbution
3 | Roe Foundation Person  [X]
Payroll |___|
135 Central Park West, Tower South $ 10,000. Noncash [ ]
{Complete Part Il if there
New York, NY 10023 Is a noncash contribution }
(a) (b} (c) (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of confribution
4 | Mr_& Mrs John Manocherian Person  [XJ
Payroll |:]
51 Bedford Road [ 10,000. Noncash [ |
{Complete Part Il if there
Kateonah, NY 10536 15 a noncash contnbution )
(a) (b) {c) (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | Fraydun Foundation, Inc. Person  [X]
Payroll ]
51 Bedford Road $ 10,000. Noncash ||
(Complete Pant Il if there
Katonah, NY 10536 1s a noncash contnbution )
(a} (B) {c) {c}
No Name, address, and ZIP + 4 Aggregate contnbutions Type of contnbution
6 | Jed Manocherian Person  [X]
Payroll |:|
3 _New York Plaza, 19th Floor $ 10,000. Noncash []
{Complete Part I} if there
New York, NY 10023 is a noncash contnbution )

223452 01 23-03

12260513 786335 5041-003
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Scheduls B (Form 990 090-EZ. or 990-PF) (2002)

Page 2w 2 ofPmi

Name of organization

Bailey Family Foundation, Inc.

Employer identification number

54-1850780

Part! Contributors (See Specific Instructions }

(@)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate contmbutions

(d)
Type of contribution

7 { Kimberly Manocherian

3 New York Plaza,

19th Floor

$ 10,000.

New York, NY 10023

Person m
Payroll I:l
Noncash [ ]

{Complete Part 11 1f there
15 a noncash contnbution )

(=)
No

()
Name, address, and ZIP + 4

{c}
Aggregate contributions

()
Type of contribution

Person |:|
Payroll ]
Noncash [ |

(Complete Part Il ff there
15 a noncash contnbution }

{a)
No

(1)
Name, address, and ZIP + 4

{c)
Aggregate contnbutions

(d)
Type of contrtbution

Person I:]
Payroll |:]
Noncash [ ]

{Complete Part Il if there
15 a noncash contnbution )

(a)
No

(b)
Name, address, and ZIP + 4

(c}
Aggregate contributions

(d)

Type of contribution

Person D
Payroll ]
Noncash [ ]

(Completa Part Il if there
15 a noncash contnbution )

(a)
No

(t)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(<)
Type of contribution

Person D
Payroll D
Noncash [ |

{Complete Part Il o there
1s a noncash contnbution )

(a})
No

(b}
Name, address, and ZIP + 4

(e)
Aggregate contnbutions

(0
Type of contribution

Person D
Payroll [}
Noncash [ ]

{Complete Part il if there
15 a noncash contnbution )

223452 01 23-03

12260513 786335 5041-003

15
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Schedule B (Form 990 900 EZ, or G80-PF) (2002}

1w 1 ctratn

Name of orgamization

Emplover identification number

Bailey Family Foundation, Inc. 54-1850780
Partll Noncash Property (See Specific instructions )
{@
(c)
No (b) FMV (or esttmate) ()
from Description of noncash property given (see instructions) Date received
Part|
See Statement 14
1
$ 317,000, 05/20/02
()
{c)
No b) FMV {or estimate) (d}
from Description of noncash property given {see instructions) Date received
Part i
$
(a)
ic)
No (b) FMV {or estimate) (d
from Description of noncash property given (see Instructions) Date receved
Parti
$
(a)
{c)
No (b) FMV (or estimate) ()
from Description of noncash property given (see instructions) Date received
Part |
$
(a)
(c)
No (b} FMYV {or estimate) ()
trom Description of noncash property given (see instructions) Date received
Part |
$
(a)
{c)
:0‘:11 Description of non(::Bh property given FMV {or esumate) Date ::)celved
Part (see instructions)
3

223433 0123-03
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Continuation for 990-PF, Part IV

Bailey Family Foundation, Inc. 54-1850780 Page 1 of 2
[ Part IV 1 Capital Gains and Logses for Tax an Invesiment Income
{a) List and describe the kind(s) of property sold, e g, real estate, (b Haw acqurred ('? Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co 0 - Donation | (M0.day,yr) | (mo,day, yr)

1a Real Estate - 6801 Lois Drive, Springfield, Virgi D 05/20/0205/30/02
b {See Schedule D-1) P Various Various

¢ {See Schedule D-2) P Varioug Various

d {See Schedule D-2) P Various Various

e {See Schedule D-3) P Various Various

{ {See Schedule D-3) P Various Various

g (See Schedule D-4) P Varioug Various

h (See Schedule D-5) P Various Various

I (See Schedule D-5) P Various Various

i {See Schedule D-6) P Variousg [Various

k {(See Schedule D-6) P Various Various

| {(See Schedule D-6) D Various Varjious

m (See Schedule D-7) P Various [Various

n {See Schedule D-7) P Various Various

o (See Schedule D-8) P Various Various

s | O0ecmondoned [ (g cosor o s s tos

a 317.000. 46 ,564. 270,436.
b 167,488. 190,759, <23,270.>
c 56,484. 65,013. <8,529.>
d 44,355, 47,890. <3,535.>
e 136,204, 161,313, <25,109.>
f 87.761. 138,381. <50,620.>
1 527,536. 576,665, <49,129.>
h 1,153,384. 1,349,082. <195,698.>
i 648,584. 817,685. <169,101.>
| 283,889. 475,282. <191,393.>
k 704,637, 529,659, 174,978.

| 69,198. 44,745, 24,453,
m 390,952. 543,947, <152,995.>
n 832,473. 1,007,395. <174,922.>
0 640,435, 725,867. <85,432.>

Complete only for assets showing gann column (h) and owned by the foundation on 12/31/69

{(FMV asof 12/31/69

(1) Adjusted basis

{k} Excess of col (1)

(1) Losses {from co! (h))
Gains (excess o col (h) gan over col (k),

as of 12/31/69 over col (]), It any but not less than *-0-")
a * ¥ 270,436.
b ** <23,270.>
c ** <B,529.>
d <3,535.>
e * W <25,109.>
i <50,620.>
g ** <49,129.>
h ** <195,698.>
I <169,101.>
) <191,393.>
k jallal 174,978.
I 24,453,
m <152,995.>
n * <174,922.>
0 * <85,432.>
2 Captat gain net income or {net capital loss) { :: .";‘;'s',f"iﬁtﬁﬁ' !35.'-" ..l: ?:';rlf :]Tﬁ.: 7 } 2
3 Net short-term capital gan or {loss) as defined in sections 1222(5) and (6) }
It gain, aiso enter 1n Part |, ine 8, column (¢)
It {loss), enter *-0-*in Part |, line 8 3
25002 ** (Short-term)
17
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Continuation for 990-PF, Part IV

Bailey Family Foundation, Inc. 54-1850780 Page 2 of 2
| Part IV | Capital Gains and Losses for Tax on Investment Incame
{a) List and describe the kind(s} of property sold, g , reai estate, (b Haw acquired ‘? Date acquired|  (d) Date sold
2-stary brick warehouse, or common stack, 200 shs MLC Co D-Donaton | (M9.day.yr) | {mo,day,yr}

ta_{See Schedule D-8) P Various Various
p Capital Gains Dividends
¢
d
e

i
9
h

|

]

k

|
m
1]
o]

oo | O0atones T giCosr o s DSt

a 448,581, 615,176. <166,595.>
b 7,496, 7.,496.
C
d
8
{
]
h
]
|
k
{
m
n
0

Complete only for assets showing gam in column (h) and owned by the toundation on 12/31/69 (1 Losses (from cot (h))

Gains (excess of col (h) gan over col (k),

()F MV as of 12/31/69 O e s (k) Ex f:j,?s(f;f ﬁﬂng) ot 35 o ~.0-") W
a <166,595.>
b 7.,496.
C
d
e
t
g
h
]
|
k
|
m
n
o
2 Capital gam net incorste or (net capital loss) { H ﬁﬁ';‘gf'éﬁtg‘ E'_EB_'!I ,,? fa% .']'}3,;’ 71} 2 <818,965.>
3 Net short-term capual gain or (loss) as defined in sections 1222(5) and (5) }

11 gain, also enter in Part I, line 8, column {¢)

1t {loss), enter "0-"1n Part I, hne 8 3 <116,.675.>
250102 ** (Short-term)

18
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Bailey Family Foundation, Inc.

54-1850780

Form 990-PF

Gain or {(Loss) from Sale of Assets

Statement 1

(a})

Description of Property

Manner Date
Acquired Acquired Date Sold

Real Estate - 6801 Lois Drive, Springfield, Donated 05/20/02 05/30/02
Virginia
(b) (c) (d) (e) (£}
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
317,000. 317,000. 21,664. 0. <21,664.>
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-1) Purchased Various Various
(b) (c) (d) (e) (f)
Gross Cost or Expenge of
Sales Price Other Basis Sale Deprec. Gain or Loss
167,489. 190,759. 0. 0. <23,270.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
{See Schedule D-2) Purchased Various Various
{b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
56,484. 65,013, 0. 0. <8,529.>
19 Statement(s) 1

12260513 786335 5041-003

2002.05050 Bailey Family Foundation,
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Bailey Family Foundation, Inc. 54-1850780
{(a) Manner Date
Degcription of Property Acquired Acguired Date Sold
(See Schedule D-2) Purchased Various Various
(b) (c) (d) (e) (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
44,355. 47,890. 0. 0. <3,535.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-3) Purchased Various Various
{b) {(c) (d) (e) (£)
Gross Cost or Expense of
Saleg Price Other Basis Sale Deprec. Gain or Loss
136,204. 161,313. 0. 0. <25,109.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-3) Purchased Various Various
(b) (c) (d) {e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
87,761. 138,381. 0. 0. <50,620.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
{See Schedule D-4) Purchagsed Various Various
(b} (c) (a) (e) (£)
Gross Cogt or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
527,536. 576,665. 0. 0. <49,129.>
20
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Bailey Family Foundation, Inc. 54-1850780
(a) Manner Date
Description of Property Acquired Acquired Date Sold
{See Schedule D-5) Purchased Various Various
(b) (e) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,153,384. 1,349,082, 0. 0. <195,698.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-5) Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
648 ,584. 817,685, 0. 0. <169,101.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-6) Purchased Various Various
(b) (e) (4} (e) (f)
Groasas Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
283,889. 475,282. 0. 0. <191,393.>
(a) Manner Date
Description of Property Acquired Acgquired Date Sold
{See Schedule D-6) Purchased Various Various
(b) {c) (d) (e) (£)
Groas Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
704,637. 529,659. 0. 0. 174,978.
21 Statement(s) 1
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Bailey Family Foundation, Inc. 54-1850780
(a) Manner Date
Description of Property Acquired Acquired Date Sold
{See Schedule D-6) Donated Various Various
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
69,198. 68,750. 0. 0. 448.
(a) Manner Date
Description of Property Acquired Acguired Date Sold
{See Schedule D-7) Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
390,952. 543,947. 0. 0. <152,995.>
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-7) Purchased Various Various
{(b) (c) (d) (e) (f)
Grosas Coat or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loas
832,473. 1,007,395, 0. 0. <174,922.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-8) Purchased Various Various
{(b) (c) (d) (e} (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
640,435. 725,867. 0. 0. <B5,432.>
22 Statement(s) 1
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Bailey Family Foundation, Inc. 54-1850780

{a) Manner Date
Description of Property Acquired Acquired Date Sold
(See Schedule D-8) Purchased Various Various
{b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
448,581. 615,176. 0. 0. <166,595.>
Capital Gains Dividends from Part IV 7,496.
Total to Form 990-PF, Part I, line 6a <1,135,070.>
Form 990-PF Rental Income Statement 2
Activity Gross
Kind and Location of Property Number Rental Income
Thonotozsassa 1 2,400.
Total to Form 990-PF, Part I, line 5a 2,400.
Form 9390-PF Accounting Fees Statement 3
(a) (b) (c) (4}
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 30,699. 0. 30,699. 30,699.
To Form 990-PF, Pg 1, 1ln 16b 30,699. 0. 30,699. 30,699.
23 Statement{(s) 1, 2, 3
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Bailey Family Foundation, Inc.

54-1850780

Form 9S0-PF

Other Professional Fees

Statement 4

(a) {(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Trust 13,550. 0. 13,550. 13,550.
Consulting 55,010. 0. 55,010. 55,010.
Portfolio Management Fees 234,973. 234,973, 234,973. 0.
To Form 990-PF, Pg 1, 1ln 16c 303,533. 234,973. 303,533. 68,560.
Form 990-PF Taxes Statement 5

(a) (b} (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Payroll taxes 10,534, 0. 10,534. 10,534.
Property tax 6,951. 6,951, 6,951. 0.
Tax on investment income 299,947. 0. 299,947. 299,947.
Foreign Taxes 4,064. 4,064. 4,064, 0.
To Form S990-PF, Pg 1, 1ln 18 321,496. 11,015. 321,496. 310,481.

Form 990-PF

Other Expenses

Statement 6

Description

Payroll fees

Insurance

Office supplies and
equipment

Telephone

Repairs & Maintenance
Scholarship research
Dues & Subscriptions
Computer Support

Postage & Delivery

Auto Expense

Repairs & Maintenance on
investment real estate
General & administrative
Logss on disposal of asset

12260513 786335 5041-003

(a) (b) {c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

1,418, 0. 1,418. 1,418.
9,755. 0. g,755. 9,755,
7,375. 0. 7,375. 7,375.
3,404. 0. 3,404. 3,404.
1,404. 0. 1,404. 1,404.
30,353. 0. 30,353. 30,353,
5,980. 0. 5,980. 5,980.
40,784. 0. 40,784, 40,784.
3,817. 0. 3,817. 3,817.
1,136. 0. 1,136. 1,136.
39,453. 39,453, 39,453. 0.
2,585, 0. 2,585. 2,585.
3,330. 0. 3,300. 3,300.
24 Statement(s) 4, 5, 6
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Bailey Family Foundation, Inc. 54-1850780
Charitable Contributions -
University of Tampa 500,000. 0. 500,000. 0.
Stock Basis Adjustment 58,343. 0. 58, 343. 0.
To Form 990-PF, Pg 1, 1ln 23 709,137. 39,453, 709,107, 111,311.
Form 990-PF U.S. and State/City Government Obligations Statement 7

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
Raymond James & Assoc. (statement X

attached) 1,133,595. 1,217,488.
Salomon Smith Barney (statement X

attached) 512,178. 520,844.
Total U.S. Government Obligations 1,645,773. 1,738,332.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 1l0a 1,645,773. 1,738,332,

Form 990-PF Corporate Stock Statement 8
Fair Market

Description Book Value Value

LLegg Mason (statement attached) 5,568,590. 4,189,937.
Paine Webber (statement attached) 1,297,580. 1,073,698.
E*Trade (statement attached) 513,262. 505, 349.
Merrill Lynch (statement attached) 4,543,021. 3,595,743,
Raymond James & Assoc. {statement attached) 2,539,575. 1,966,529.
Salomon Smith Barney (statement attached) 2,870,830. 2,247 ,415.
SunTrust 0. 0.
Strayer Education, Inc. 27,274,027, 27,274,027,
Total to Form 990-PF, Part II, line 10b 44,606,885, 40,852,698.

25
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Bailey Family Foundation, Inc.

54-1850780

Form 990-PF Corporate Bonds

Statement 9

Fair Market

Description Book Value Value
Raymond Jameg & Agsoc. (statement attached) 830,697. 839,837.
Salomon Smith Barney (statement attached) 1,122,932, 1,168,666.
Total to Form 990-PF, Part II, line 10c¢ 1,953,629, 2,008,503.
Form 9590-PF Other Investments Statement 10
Fair Market

Description Bock Value Value

Legg Mason - Calls (statement attached) <190,970.> <46 ,465.>
Total to Form 990-PF, Part II, line 13 <190,970.> <46,465.>

Form 990-PF Other Liabilities Statement 11
Description Amount
Reimburseable expenses payable 22,046.
Total to Form 990-PF, Part II, line 22, Column B 22,046,
26 Statement(s) 9, 10, 11
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Bailey Family Foundation, Inc. 54-1850780

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Ron K. Bailey President
P.0O. Box 803 20 0. 0. 0.
Newington, VA 22122
Beverly W. Bailey Director
P.0O. Box 803 20 0. 0. 0.
Newington, VA 22122
Ronnie Kyle Bailey Director
P.O. Box 803 20 0. 0. 0.
Newington, VA 22122
Ryan Kent Balley Director
P.0. Box 803 10 0. 0. 0.
Newington, VA 22122
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.
Form 990-PF Part XV - Line la Statement 13

List of Foundation Managers
Name of Manager
Ron K. Bailey
Beverly W. Bailey
27 Statement(s) 12, 13
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Bailey Family Foundation, Inc. 54-1850780

Schedule B Statement 14

Real Estate - 6801 Lois Drive, Springfield, Virginia

28 Statement(s) 14
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The Bailey Family Foundation
FEIN # 54-1850780
2002 990PF Schedule D> Capital Gains & Losses

Schedule D-1
(C) Date {E) Sales (H) Gawn/(Loss)

(A) Description Bought {D) Date Sold Price (G) Cost Short Term Long Term

1000 ITT Educational Sves ESI 06/12/01 01/07/02 35,265 43,900 (8,635) -
1000 General Electric 05/30/01 03/25/02 37,174 49,385 (12,211) -
4 Travelers Property Casualty 08/21/02 11/22/02 42 - 42 -

8 Travelers Property Casualty 08/21/02 11/22/02 101 - 101 -
500 Strayer Education 07/17/02 09/10/02 29,989 25,805 4,184 -
500 Strayer Education 03/25/02 09/10/02 29,989 24,569 5,420 -
4000 Sun Microsystems 10/01/01 05/14/02 27,943 33,300 (5,357) -
1000 Sun Microsystems 01/07/02 05/14/02 6,986 13,800 (6,814) -
Net Short Term Gains/(Losses) 167,489 190,759 (23,270) -
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-2
(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

70 American Express 07/11/01 01/24/02 2,580 2,583 3) -

90 American Express 07/11/01 03/22/02 3,690 3,321 369 -
175 Bristol Myers Squibb 04/04/02 10/07/02 3,867 5,451 (1,584) -

45 Dun & Bradstreet 07/11/01 03/22/02 1,883 1,231 652 -
315 Hewlett Packard 07/11/01 03/28/02 5,667 7,976 (2,309) -
100 Hewlett Packard 07/11/01 01/24/02 2,261 2,532 27 -
130 Kinder Morgan 11/28/01 09/26/02 4,817 6,186 (1,369) -
100 Masco 07/11/01 02/19/02 2,649 2,465 184

65 McDonalds 07/11/01 01/24/02 1,727 1,741 (14) -
290 McDonalds 07/11/01 04/19/02 8,282 7,769 513 -
110 Merck & Co 07/11/01 04/01/02 6,338 6,874 {536) -

55 Merck & Co 07/11/01 03/27/02 3,149 3,437 (288) -
685 Tellabs 07/11/01 04/17/02 6,773 10,165 (3,392)

65 Tyco International 07/11/01 01/18/02 2,801 3,282 (481) -

Net Short Term Gains/(Losses) 56,484 65,013 (8,529) -

80 Lexmark International 07/11/01 10/11/02 4,235 4,670 - (435)
465 Masco 07/11/01 10/28/02 9,022 11,462 - (2,440)
130 Merck & Co 07/11/01 10/18/02 6,557 8,124 - (1,567)

1 Travelers Property Casualty 07/11/01 08/21/02 i1 15 - 4)
1 Travelers Property 07/11/01 08/21/02 13 18 - &)

85 United Parcel Service 07/11/01 07/24/02 5,069 4,862 - 207

353M 07/11/02 09/26/02 3,997 3,885 - 112

75 Amernican Express 07/11/01 12/04/02 2,818 2,768 - 50

45 Lilly Eh & Co 07/11/01 12/04/02 3,022 3,373 - (351)

65 United Parcel Service 07/11/01 12/04/02 4,147 3,718 - 429

45 3M 07/11/01 12/19/02 5,464 4,995 - 469

Net Long Term Gains/(Losses) 44,355 47,890 - (3,535)
100,839 112,903 (8,529) (3,535)
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2002 990PF Schedule D Capiutal Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-3

(C) Date (E) Sales (H) Gain/(Loss)
{A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
600 Elan 08/31/01 02/04/02 12,150 31,2712 {19,122)
200 Citrix Systems 08/31/01 05/28/02 2,238 6,498 (4,260) -
900 Tellabs 08/31/01 05/28/02 8,622 12,015 (3,393) -
200 Citnx Systems 08/31/01 03/06/02 3,284 6,498 (3,214) -
200 Safeway 06/14/02 11/21/02 4,360 6,138 (1,778} -
400 CH Robinson Worldwide 08/31/01 07/23/02 11,399 12,540 (1,141) -
700 Republic Services 08/31/01 08/01/02 13,139 13,993 (854) -
17 Travelers Property Casualty 11/20/01 09/23/02 219 418 (199)
8 Travelers Property 11/20/01 09/23/02 102 182 (80) -
1 Travelers Property Casualty 08/31/01 08/21/02 2 3 ) -
1 Travelers Property 08/31/01 08/21/02 4 5 (N -
68 Monsanto Co New 12/28/01 09/23/02 1,050 1,049 1 -
200 Integrated Device Tech 08/31/01 03/12/02 6,500 6,230 270 -
200 Integrated Device Tech 08/31/01 03/12/02 6,498 6,224 274 -
500 Zebra Technologies 08/31/01 02/04/02 26,250 23,455 2,795 -
500 Lowes Companies 08/31/01 05/28/02 23,899 18,590 5,309 -
400 Pharmacia Corp 12/28/01 12/18/02 16,488 16,203 285
Net Short Term Gains/(Losses) 136,204 161,313 ~ (25,109) -
400 Cardinal Health 08/31/01 11/21/02 25,191 29,140 - (3,949)
800 Exxon Mobil Corp 08/31/01 12/12/02 27,975 32,448 - (4,473)
500 Household International 08/31/01 10/24/02 12,400 29,620 - (17,220)
0 236 Monsanto Co New 12/28/01 08/14/02 4 4 - -
700 Polycom, Inc 08/31/01 12/13/02 6,069 14,238 - (8,169)
700 Safeway 08/31/01 11/21/02 15,260 31,450 - (16,190)
45 Travelers Property Casualty 08/31/01 09/23/02 581 1,019 - (438)
22 Travelers Property 08/31/01 09/23/02 281 462 - (181)
Net Long Term Galns/(Losses) 87,761 138,381 - (50,620)
Total 223,965 299,694 (25,109) (50,620)
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2002 990PF Schedule D Capital Gans & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-4

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
25 Amgen 06/26/01 03/01/02 1,454 1,688 (234) -
275 Amgen 06/26/01 05/03/02 13,832 18,571 4,739) -
400 AOL Time Warner 06/26/01 04/16/02 8,448 21,568 (13,120) -
200 Applebees 06/26/01 03/01/02 7,220 5,532 1,688 -
200 Applebees 06/26/01 05/10/02 8,026 5,532 2,494 -
150 BB&T 07/31/01 03/01/02 5,533 5,486 48
400 BB&T 07/31/01 05/10/02 15,152 14,628 524
300 BJ Services 06/26/01 05/10/02 11,175 9,177 1,998 -
150 Carnival 04/19/02 05/10/02 4,681 4,892 (210) -
100 Chevron/Texaco 06/26/01 05/10/02 8,838 9,023 (185) -
1,000 Cisco Systems 06/26/01 (5/10/02 15,410 18,055 (2,645) -
300 Citigroup 06/26/01 03/01/02 13,626 15,870 (2,244) -
100 Ciugroup 06/26/01 05/03/02 4,487 5,290 {803) -
200 Dell Computer 06/26/01 03/01/02 4,998 4,828 170 -
500 Dell Computer 06/26/01 05/10/02 12,295 12,070 225 -
300 Duke Energy 06/26/01 05/10/02 10,821 11,838 (1,017 -
100 Eastman Chemical 04/04/02 05/10/02 4,539 4,798 (259) -
400 EMC 06/26/01 05/03/02 3,228 11,072 (7,844) -
250 Exxon Mobil 06/26/01 05/10/02 9,780 10,973 (1,193) -
200 Fannie Mae 06/26/01 05/10/02 15,704 17,300 (1,596) -
50 Fiserv Inc 08/24/01 03/01/02 2,141 1,800 342 -
250 Fiserv Inc 08/24/01 05/10/02 10,990 8,998 1,991 -
100 FPL Group 03/06/02 05/10/02 6,215 5,343 872 -
150 Gannett 06/26/01 05/03/02 11,250 9,680 1,570 -
100 General Dynamics 03/06/02 05/10/02 10,045 9,153 892 -
50 General Electric 06/26/01 03/01/02 1,951 2,559 (608) -
350 General Electric 06/26/01 05/03/02 10,927 17913 (6,986) -
100 Home Depot 06/26/01 03/01/02 5,020 5,096 (76) -
200 Home Depot 06/26/01 05/10/02 9,154 10,192 (1,038) -
100 Honeywell Int'] 03/06/02 05/10/02 3,786 3,863 n -
50 Honeywell Int'l 03/27/02 05/10/02 1,893 1,954 (61) -
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The Bailey Family Foundation
FEIN # 54-1850780
2002 990PF Schedule D Capital Gains & Losses
Schedule D-4

(C) Date (E) Sales (H) Gain/(Lass)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
25 Amgen 06/26/01 03/01/02 1,454 1,688 (234) -
275 Amgen 06/26/01 05/03/02 13,832 18,571 (4,739) -
125 IBM 06/26/01 05/10/02 9,991 14,305 (4,314) -
100 Hlinois Tool Works 06/26/01 03/01/02 7,350 6,651 699 -
100 Illinois Tool Works 06/26/01 05/10/02 7,055 6,651 404 -
100 Intel 03/27/02 05/10/02 2,789 3,111 (322) -
25 Johnson & Johnson 06/26/01 03/01/02 1,520 1,338 183 -
275 Johnson & Johnson 06/26/01 05/10/02 17,085 14,715 2,370 -
100 Johnson Ctls 04/15/02 05/15/02 4,439 9,257 (4,818) -
50 Johnson Citls 04/19/02 05/15/02 8,878 4,364 4,514 -
100 King Pharm 03/06/02 05/03/02 3,102 3,083 19 -
50 King Pharm 03/27/02 05/03/02 1,551 1,804 (253) -
50 King Pharm 04/15/02 05/03/02 1,551 1,705 (154) -
200 Kohl's 11/13/01 05/10/02 14,022 12,158 1,864 -
450 MBNA 07/31/01 05/10/02 15,880 15,593 288 -
250 Mcrosoft 06/26/01 05/10/02 12,880 17,568 (4,688) -
150 Millipore 06/26/01 04/10/02 6,165 7,777 (1,613) -
100 Mithpore 06/26/01 05/03/02 3,952 5,185 (1,233) -
0 203 Mykrolis 06/26/01 03/05/02 2 2 - -
169 Mykrolis 06/26/01 03/22/02 2,180 1,696 484 -
500 Network Appliance 12/21/01 05/10/02 8,165 11,795 (3,630) -
400 Pfizer 06/26/01 05/10/02 14,535 18,024 (3,489) -
50 Proctor & Gamble 08/24/01 03/01/02 4,246 3,764 482 -
175 Proctor & Gamble 08/24/01 05/10/02 16,222 13,174 3,048 -
300 SBC Communications 09/28/02 05/10/02 9,153 13,734 (4,581) -
100 Texas Instruments 03/06/02 05/10/02 2,919 2,981 (62) -
50 Tyco Int'l 06/26/01 04/16/02 1,496 2,726 (1,230) -
200 Tyco Int'l 06/26/01 05/10/02 3,626 10,904 (7,278) -
300 Verizon 06/26/01 05/03/02 12,351 15,711 (3,360) -
300 Walgreen 06/26/01 05/10/02 11,397 12,540 (1,143)

50 Wal-Man 08/24/01 03/01/02 3,106 2,584 522 -
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2002 990PF Schedule D Capital Gams & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-4
(C) Date (E) Sales (H) Gain/(Loss)

(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
25 Amgen 06/26/01 03/01/02 1,454 1,688 (234) -
275 Amgen 06/26/01 05/03/02 13,832 18,571 (4,739) -
200 Wal-Mart 08/24/01 05/10/02 10,914 10,336 578 -
200 Walt Disney 04/19/02 05/03/02 4,744 4,782 (38) -
50 Wellpoint Health Networks 07/31/01 03/01/02 6,086 5,091 995 -
300 Wellpoint Health Networks 07/31/01 05/10/02 22,364 15,273 7,091 -

350 Wells Fargo 06/26/01 05/10/02 17,685 16,121 1,564
100 Zions Bancorp 05/01/02 05/10/02 5,524 5,423 101 -
Net Short Term Gains/(Losses) 527,536 576,665 (49,129) -
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The Bailey Family Foundation
FEIN # 54-1850780
2002 990PF Schedule D Capital Gains & Losses
Schedule D-5

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought_ (D) Date Sold Price (G) Cost Short Term Long Term
1,060 Tellabs 06/05/01 03/26/02 10,869 36,797 (25,928) -
1,000 EMC 06/25/01 06/11/02 7,145 27,810 (20,665) -
475 Veritas Software 06/25/01 06/11/02 10,242 29,388 (19,146) -
850 Jumiper Networks 06/25/01 02/15/02 9,118 25,115 (15,997) ;
350 Juniper Networks 06/05/01 02/15/02 3,755 16,412 (12,657) -
750 Worldcom 06/05/01 04/25/02 2,621 13,141 (10,520) -
440 Calpine 10/30/01 08/08/02 1,330 10,953 (9,623) -
690 Coming 06/05/01 05/01/02 4,585 13,558 (8,973) -
705 Hewlett Packard 06/05/01 03/26/02 12,738 21,263 (8,525) -
230 Electronic Data Systems 04/19/02 09/20/02 3,868 12,249 (8,381) -
1,01C¢ Sanmina S¢1 04/22/02 08/12/02 3,710 11,606 {7,896) -
280 El Paso 04/26/02 0814/02 4,191 11,808 (7,617 -
710 Cable & Wireless PUB 06/05/01 03/01/02 6,793 14,200 (7,407 -
325 Genentech 06/25/01 06/11/02 10,681 17,933 (7,252) -
280 Metris Companies 10/22/01 10/10/02 421 6,156 (5,735) ;
300 Metnis Companies 01/17/02 10/10/02 451 6,157 (5,706) -
305 Eastman Kodak 06/06/01 03/06/02 9,761 15,128 (5,367) -
530 Charles Schwab 06/05/01 04/25/02 5,977 10,075 {4,098) -
180 Morgan Stanley 06/05/01 06/04/02 7,860 11,905 (4,045) -
360 Calpine 12/12/01 08/08/02 1,088 4,720 (3,632) -
310 Willhams Companies 01/29/02 06/13/02 2,400 5,813 (3,413) -
100,000 US Treasury Notes 5% 10/04/01 02/08/02 100,531 103,812 (3,281) -
120 TXU 07/11/02 10/10/02 2,046 5,322 (3,276) -
230 Metns Companies 11/02/01 10/10/02 346 3,588 (3,242) -
700 Charles Schwab 06/25/01 04/25/02 7,894 10,885 (2,991)
200 Merck 12/28/01 10/10/02 9,121 11,940 (2,819) -
135 Merck 06/05/01 04/01/02 7,770 10,122 (2,352) -
500 Elan Plc Adr 02/04/02 02/11/02 7,203 9,375 2,172) -
145 Tyco International 06/05/01 01/18/02 6,242 8,291 (2,049) -
470 Charles Schwab 06/05/01 03/13/02 6,916 8,935 (2,019) -
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The Bailey Family Foundation
FEIN # 54-1850780
2002 990PF Schedule D Capital Gains & Losses
Schedule D-5

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
100 Calpine 11/28/01 08/08/02 302 2,191 (1,889) -
90 Boeing 06/05/01 03/01/02 4,243 6,024 (1,781) -
240 El Paso 06/12/02 08/14/02 3,592 5,245 (1,653) -
250 Coming 06/19/01 05/01/02 1,661 3,290 (1,629) -
100 Williams Companies 06/05/01 03/11/02 2,261 3,790 (1,529)
190 El Paso 06/03/02 08/14/02 2,844 4,212 {1,368) -
60 El Paso 05/23/02 08/14/02 898 2,137 (1,239) -
565 Cisco Systems 06/05/01 01/24/02 10,908 11,944 (1,036)
280 Capital One Finl Corp 07/22/02 12/11/02 8,929 9,852 (923) -
100,000 Ford Motor Credit 06/12/01 04/17/02 101,890 102,786 {896) -
40 Wilhams Companies 12/19/01 06/13/02 310 978 (668) -
30 Metnis Companies 10/16/01 10/10/02 45 708 (663)
145 3M 01/08/02 09/25/02 16,240 16,792 (552) -
260 Heinz 06/06/01 01/31/02 10,667 11,172 {505) -
135 Merck & Company 01/09/02 11/08/02 7,545 7,990 (445) -
150 Ford Motor 04/12/02 07/11/02 1,963 2,298 (335) -
85 Ford Motor 09/18/01 07/11/02 1,112 1,433 (321) -
30 Worldcom 06/05/01 02/08/02 234 532 (298) .
90 Alltel Corporation AT 04/10/02 11/07/02 4,507 4,796 (289) -
315 Aur Products & Chemicals 06/06/01 01/08/02 14,852 15,098 (246) -
145 American Express 06/05/01 03/22/02 5,983 6,148 (165) -
210 Federal Home Loan Mortgage 06/05/01 01/14/02 13,939 14,070 (131) -
30 Bell South 05/02/02 11/07/02 804 935 (131) -
44 Advanced Medical Optics 12/04/01 07/09/02 413 515 (102) -
105 Eastman Kodak 09/28/01 03/06/02 3,360 3,409 (49) -
24 Advanced Medical Optics 04/22/02 07/09/02 219 246 2n -
40 Parker Hannifin 06/05/01 02/12/02 1,895 1,908 (13) -
1 Telefonica SA 06/06/01 03/05/02 21 26 (5) -
I Hewlett Packard 06/05/01 05/15/02 5 7 (2) -
1 Advanced Medical Optics 04/22/02 07/16/02 9 9 - -
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2002 990PF Schedule D Capntal Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-5
(C) Date (E) Sales (H) Gain/(Loss)

(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

60 Sensient Technologies 06/05/01 01/18/02 1,212 1,176 36 -
25,000 US Treasury Notes 6% 06/21/01 01/28/02 26,531 26,461 70 -
30 Rio Tinto Ple 06/05/01 02/12/02 2,490 2,364 126 -
25,000 US Treasury Notes 5 875% 08/13/01 03/05/02 26,406 26,277 129 -
50 Dow Chemical Company 01/15/02 12/18/02 1,491 1,344 147 -
390 McDonalds 07/16/01 07/08/02 10,847 10,686 161 -
290 Sensient Technologies 06/05/01 02/22/02 5,892 5,684 208 -
40 Koninklyke Philips Electronics 06/21/01 03/19/02 1,198 981 217 -

70 National City 06/05/01 06/05/02 2,282 2,052 230 -

40 Merck & Company 04/09/02 11/27/02 2,393 2,162 231 -
75,000 US Treasury Notes 6% 06/25/01 01/28/02 79,594 79,359 235 -
320 Koninklyke Philips Electronics 06/05/01 03/19/02 9,582 9,152 430 -
80 TXU 06/05/01 04/16/02 4,341 3,872 469 -
50,000 US Treasury Notes 5 75% 06/06/01 03/05/02 52,109 51,531 578 -
195 Masco 06/05/01 02/25/02 5,255 4,670 585 -

55 Koninklyke Philips Electronics 09/18/01 03/19/02 1,647 1,022 625

140 Kimberly Clark 06/05/01 04/12/02 9,167 8,515 652 -

95 Boeing 09/27/01 08/01/02 3,858 3,120 738 -
240 Parker Hanmfin 06/05/01 03/15/02 12,197 11,448 749 -
300 Du Pont EI DeNemours 06/05/01 03/04/02 14,562 13,800 762 -
120 Rohm & Haas 06/05/01 03/06/02 4,751 3,948 303 -

175 Unuilever 06/06/01 05/07/02 6,518 5,618 900

290 Bank One 06/06/01 04/16/02 12,180 11,197 983 -
480 Prudential Financial 12/14/01 06/27/02 15,360 14,325 1,035 -
160 Jones Apparel Group 08/09/01 06/03/02 6,397 5,221 1,176 -
285 Allstate 01/16/02 08/08/02 10,711 9,394 1,317 -
310 TJX Companies 06/05/01 03/15/02 12,005 10,339 1,666 -
100,000 Bank of America 01/28/02 06/05/02 109,535 107,843 1,692 -
435 Dhageo 06/06/01 02/21/02 20,257 18,485 1,772 -
410 Safeco 06/06/01 04/04/02 13,141 11,320 1,821 -
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-5

(C) Date (E) Sales (H) Gain/(Loss)

(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

280 Boeing 09/18/01 08/01/02 11,370 9,473 1,897 -

280 Deere 06/05/01 02/12/02 12,558 10,566 1,992 -

170 ENI Spa Adr 06/06/01 05/03/02 13,190 11,033 2,157 -

580 Conagra Foods 06/06/01 06/05/02 14272 11,907 2,365 -

330 Union Planters 06/05/01 05/20/02 16,582 13,570 3,012 -

500 Raytheon 06/06/01 02/19/02 19,005 14,890 4,115 -

225 General Motors 10/30/01 03/14/02 13,500 9,338 4,162

530 Walt Disney 09/21/01 03/05/02 12,720 7,950 4,770 -

510 Marks & Spencer 06/06/01 01/18/02 15,877 10,914 4,963 -

Federal National Mortgage Ass Vanous Vanous 22,127 22,127 - -

Federal National Mortgage Ass Various Various 28,950 28,950 - -

Net Short Term Gains/({Losses) 1,153,384 1,349,082 (195,698) -
400 AOL Time Warner 06/05/01 07/29/02 4,532 21,040 - (16,508)
425 AQL Time Warner 06/25/01 07/29/02 4,815 22,733 - (17,918)
250 Broadcom Communications 06/05/01 09/20/02 3,536 9,150 - (5,614)
325 Broadcom Communications 06/25/01 09/20/02 4,597 11,333 - (6,736)
200 Brocade Communications 06/05/01 09/27/02 1,497 8,492 (6,995)
350 Brocade Communications 06/25/01 09/27/02 2,619 12,744 - (10,125)
50 Brocade Communications 08/29/01 09/27/02 374 1,285 - om
245 Citigroup Inc 06/05/01 11/06/02 9,193 12,036 - (2,843)
600 EMC 06/05/01 06/11/02 4,287 20,064 - (15,777)
200 Genentech 06/05/01 06/11/02 6,573 11,150 - (4,577)
220 Home Depot 06/05/01 12/25/02 5,592 11,102 - (5,510)
200 Medtromc 06/05/01 10/22/02 8,998 8,896 - 102
95 Medtronic 06/05/01 11/25/02 4,622 4,226 - 396
140 Memll Lynch 06/05/01 07/22/02 4,991 9,415 - (4,424)
135 Memill Lynch 06/05/01 11/25/02 5,832 8,079 - (3,247
650 Nokia 06/05/01 07/19/02 8,318 20,085 - (11,767)
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2002 990PF. Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-5

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

160 Nokia 06/25/01 07/19/02 2,047 3,606 - (1,559)
17 Travelers Property Class A 06/05/01 08/27/02 236 398 - (162)

19 Travelers Property Class A 06/25/01 08/27/02 277 471 - (194)
1 Travelers Property Class A 06/05/01 08/29/02 11 17 - (6)
35 Travelers Property Class B 06/05/01 08/27/02 524 911 - (387)
40 Travelers Property Class B 06/25/01 08/27/02 597 1,046 - (449)
1 Travelers Property Class B 06/05/01 08/29/02 8 12 - 4)
250 Ventas Software 06/05/01 06/11/02 5,391 17,803 - (12,412)
200 Masco 06/05/01 06/11/02 5,324 4,790 - 534
580 Masco 06/05/01 10/10/02 10,201 13,891 - (3,690)
150 Merck 06/05/01 06/11/02 7,845 11,247 - (3,402)
55 Merck 06/05/01 08/23/02 2,942 4,124 - (1,182)
60 Merck 06/05/01 10/10/02 2,736 4,499 (1,763)
| Travelers Property Class A 06/05/01 08/29/02 3 5 - 2)
1 Travelers Property Class B 06/05/01 08/29/02 6 9 - (3)

180 United Parcel Service 06/05/01 07/24/02 10,893 10,443 - 450

1 Abn Amro Hidg NV 09/11/02 09/12/02 10 10 - -

740 British Amemn Tob 06/06/01 09/13/02 16,899 11,507 - 5,392
1 Telefonica SA 06/06/01 06/20/02 22 30 - t))

295 Unilever 06/06/01 09/12/02 10,742 9,470 - 1,272
175 Merck & Company 07/16/01 11/08/02 9,780 10,997 - (1,217)
100,000 Genera! Motors Acceptance 06/15/01 09/12/02 102,419 103,090 - 671)
100,000 The Goldman Sachs Group 06/14/01 08/26/02 110,871 106,878 - 3,993
100,000 American General Finance 06/15/01 08/08/02 101,590 101,906 - (316)
100,000 AT&T Notes 06/15/01 10/23/02 92,250 94,982 - (2,732)
340 Willhams Companies 06/05/01 06/13/02 2,632 12,886 - (10,254)
300 Rohm & Haas 06/05/01 06/25/02 12,035 9,870 - 2,165
560 Ford Motor 06/05/01 07/11/02 7,329 13,547 - (6,218)

I Travelers Property Class A 06/05/01 08/29/02 12 18 - (6)

| Travelers Property Class B 06/05/01 08/29/02 10 15 - (5)
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN # 54-1850780

Schedule D-5

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

180 Conoco Philips 06/05/01 09/06/02 9,300 12,031 - 2,731)
330 Honeywell International 06/14/01 09/16/02 7,884 12,835 - (4,951)
1 Conoco Philips 06/05/01 09/18/02 25 31 - (6)
110 TXU 06/05/01 10/10/02 1,876 5,324 - (3,448)
240 Bell South 06/05/01 11/06/02 6,486 9,941 - (3,455)
110 Bell South 06/05/01 11/07/02 2,949 4,556 - (1,607)
150 FPL Group incorporated 06/05/01 12/11/02 8,857 8,305 - 52

80 FPL Group Incorporated 06/05/01 12/19/02 4,777 4,696 - g8l
270 Hewlett Packard 06/05/01 11/05/02 4,630 6,975 - (2,345)
230 NCR Corporation New 06/05/01 12/04/02 5,782 11,183 - - (5,40])
Net Long Term Gains/(Losses) 648,584 817.685 - (169,101)
1,801,968 2,166,767 (195,698) (169,101)
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The Bailey Farmly Foundation

2002 990PF Schedule D Capital Gains & Losses

FEIN # 54-1850780

Schedule D-6
(C) Date (E) Sales (H) Gain/(Loss)

(A) Description Bought (D) Date Sold Price {G) Cost Short Term LM erm Donated Gain/(Loss)

2,654 757 Euro Pac Growth Fund Average Cost 10/29/02 59,068 80,374 - {21,306} - (21,306)
1,000 L M Ericsson Telephone Co 11/06/00 04/24/02 2,410 13,565 - (11,155) - (11,155)
3,000 L M Encsson Telephone Co 1114/00 04/24/02 7,230 36,244 - (29,014) - (29,014)
258 192 Liberty Funds Tr V! Average Cost 07/29/02 3,661 5,005 - (1,344) - (1,344)
13,146 175 MFS Strategic Value Fund Average Cost 10/29/02 141,979 187,628 - (45,649 - (45,649)
2,000 SL Green Realty Corp 08/15/97 03/06/02 65,199 42,000 - 23,199 - 23,199
86 Travelers Property Casualty 07/12/01 10/31/02 1,165 1,926 - (761) - (761)
177 Travelers Property Casualty 07/12/01 10/31/02 2,402 4,270 - {1,868) - (1,868)
1,200 WorldCom Inc 05/09/00 07/30/02 186 50,766 - (50,580} - (50,580)
3,300 WorldCom Inc 07/26/01 07/30/02 589 53,504 - ~(52,915) - (52,915)
Net Long Term Gains/(Losses) 283,889 475,282 - - (191,393) - (191,393)
4,500 Spnmt Corp 11/29/01 07/26/02 30,914 96,750 {65,836) - - (65,836)
6,000 L M Encsson Telephone Co 07/12/01 04/24/02 14,460 28,980 (14,520) - - (14,520)
Call American Capital Strategies 1172002 11/29/02 4,600 6,990 (2,390} - - (2,390)
155 326 Euro Pac Growth Fund Average Cost 01/24/02 4,108 4,703 (595) - - (593)
248 719 Nauons Fund Inc Average Cost 04/17/02 4,201 4,445 (244) . - (244)
200 Amencan Capital Strategles 09/16/02 11729/02 4,188 3,300 138 - - 388
300 Amencan Capital Strategies 09/16/02 11/29/02 6,300 5,721 579 - - 579
Call AES Corp 10/09/01 05/21/02 1,020 - 1,020 - - 1,020
Call Igen Intl 04/10/02 09/24/02 1,640 - 1,640 - - 1,640
1,200 American Capital Stralegies 09/16/02 11/29/02 25,151 22,884 2,267 - - 2,267
Call Marriott Intl 03/04/02 10/22/02 2,700 . 2,700 - . 2,700
Call Matte! Inc 03/04/02 10/22/02 2,700 . 2,700 . . 2,700
400 Procter & Gamble Co 06/15/01 01/15/02 27,679 24,860 2,819 - - 2,819

100 Procter & Gamble Co 06/19/01 01/18/02 6,920 6,215 705 - - 705

Call Susquehanna 03/22/02 09/24/02 3,040 - 3,040 - - 3,040
Call Mattel Inc 07/19/01 01/23/02 3,500 - 3,500 - - 3,500
Call Bank of America 05/31/01 01/17/02 5,400 1,400 4,000 - . 4,000
Call Marriott Intl 05/31/01 01/23/02 4,000 - 4,000 - - 4,000
Call Compaq Comp 05/31/01 01/23/02 4,400 - 4,400 - - 4,400
Call Kimberly Clark 07/17/01 01/23/02 4,860 - 4,860 - - 4,860
Call Ciigroup 07/16/00 01/23/02 6,000 - 6,000 - - 6,000
Call Eastman Kodak 07/26/01 01/23/02 6,000 - 6,000 - - 6,000
Call JP Morgan 05/31/01 01/23/02 6,000 - 6,000 - . 6,000
3,300 American Capnal Strategies 09/16/02 11/29/02 69,100 62,931 6,169 - - 6,169
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The Bailey Family Foundation

FEIN # 54-1850780

2002 990PF Schedule D Capital Gains & Losses

Schedule D-6

(C) Date {E) Sales (H) Gain/(Loss)
{A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term Donated Gain/(Loss)
Call Legg Mason 05/13/02 11/19/02 6,400 - 6,400 - - 6,400
Call Toys R Us 05/31/0] 01/23/02 6,400 - 6,400 - - 6,400
Call Walt Disney 06/19/01 01/23/02 6,450 - 6,450 - - 6,450
Call Ciugroup 01/22/02 11/22/02 6,800 100 6,700 - - 6,700
Call 1IBM 07/13/01 01/23/02 6,930 - 6,930 - - 6,930
Call Liberty Medi 08/27/01 04/23/02 6,954 - 6,954 - - 6,954
Call General Motars 06/19/01 01/23/02 7,040 - 7,040 - - 7,040
Call Honeywell 06/25/01 01/23/02 7,500 - 7,500 - - 7,500
Call Microsoft 05/30/01 01723102 7,300 - 7,700 - - 7,700
Call Sunnse Assisted 03/13/02 10722102 8,200 - 8,200 - - 8,200
Call Igen Intl 04/10/02 09/24/02 8,610 - 8,610 - - 8,610
Call Worldcom Inc 07/26/01 01/23/02 8,750 - 8,750 - - 8,750
Call AES Corp 10/09/01 05/21/02 9,180 - 9,180 - - 9,180
Call Flexironics 11/27/01 07/23/02 10,000 - 10,000 - - 10,000
Call MSDW 05/30/01 01/23/02 13,799 - 13,799 - - 13,799
Call Oracle Corp 06/04/01 01/23/02 13,799 - 13,799 - - 13,799
3,000 Canvergys Corp 07/12/01 01/18/02 97,648 §1,030 16,618 - - 16,618
6,000 Circuat City Stores 07/30/01 01/18/02 116,098 94,200 21,898 - - 21,898
5,000 Circunt City Stores 06725/01 01/18/02 107,498 84,650 22,848 - - 22,848
Net Short Term Gains/{Losses) 704,637 529,659 174,978 - - 174,978
500 Procier & Gamble Co 08/22/96 01/15/02 34,599 34,375 - 224 2237 12,226
500 Procter & Gamble Co 08/22/96 01/15/02 34,599 34,375 - 224 22,372 12,227
Net Long Term Gams/(Losses) 69,198 68,750 - 448 44,745 24,453
1,057,724 1,073,691 174,978 (190,945) 44,745 8,038
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2002 990PF: Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-7

(C) Date (D) Date (H) Gain/(Loss)
(A) Description Bought Sold (E) Sales Price (G) Cost Short Term Long Term
0 2502 Travelers Property Caualty Corp 05/25/01 08/27/02 4 6 - (2)
0 3995 Tenant Healthcare Corp 05/25/01 07/11/02 19 12 - 7
0 5000 Paccar Inc 05/30/01 06/10/02 21 16 - 5
0 7142 Travelers Property Caualty Corp 05/25/01 08/27/02 12 18 - (6)
10 Glaxosmithkline PLC 05/25/01 05/30/02 423 536 - (113)
10 Varco Intl Inc 07/09/01 11/04/02 170 178 - (8)
12 SPX Corp 05/25/01 10/17/02 1,283 1,426 - (143)
13 SPX Corp 05/25/01 10/14/02 1,283 1,544 - (261)
20 Corning Inc, 06/08/01 07/31/02 40 377 - (337)
20 SPX Corp 05/25/01 10/24/02 1,692 2,376 - (684)
22 Travelers Property Caualty Corp 05/25/01 09/17/02 300 525 - (225)
22 Merck & Co Inc 05/25/01 10/17/02 L,116 1,608 - (492)
27 Automatic Data Processing Inc, 05/25/01 06/21/02 1,186 [,515 - (329)
30 UBS AG-CHF 05/25/01 06/20/02 1,440 1,553 - (113)
31 Jabil Ciruit inc. 05/25/01 12/27/02 543 899 - (356)
40 Automatic Data Processing Inc 05/25/01 06/26/02 1,715 2,245 - (530)
40 Applied Materials 07/17/01 07/31/02 595 859 - (264)
40 Merck & Co Inc 05/25/01 10/14/02 1,993 2,924 - (931)
40 Agere Systems Inc 06/12/01 10/25/02 39 266 - (227)
4] Praxarr Inc 05/25/01 08/07/02 2,101 2,040 61
45 Travelers Property Cauaity Corp 05/25/01 09/17/02 621 1,160 - (539)
46 Air Products & Chemacals 05/25/01 08/07/02 1,985 2,109 - (124)
49 SPX Corp 05/25/01 11/18/02 2,158 2,911 - (753)
50 Corning Inc 05/30/01 07/31/02 101 956 - (855)
53 SPX Corp 05/25/01 11/07/02 2,421 3,148 - (727)
60 Varco Intl Inc 06/29/01 11/04/02 1,018 1,116 - (98)
61 Arr Products & Chemicals 05/25/01 07/25/02 2,646 2,797 - (151)
63 Merck & Co Inc 05/25/01 10/24/02 3,170 4,605 - (1,435)
65 Deere & Co 05/25/01 11/27/02 3,310 2,402 - 908
70 Glaxosmithkline PLC 05/25/01 06/20/02 2,876 3,749 - (873)
70 Varco Intl Inc 07/13/01 11/04/02 1,188 1,099 - 89
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-7

(C) Date (D) Date (H) Gain/(Loss)
(A) Description Bought Sold (E) Sales Price (G) Cost Short Term Long Term
71 Deere & Co 05/25/01 12/11/02 3,227 2,623 - 604
73 BIJ Services 09/10/02 11/25/02 1,403 1,003 - 400
74 Medtronic Inc 05/25/01 12/18/02 3,419 3,143 - 276
75 Varco Intl Inc 09/20/01 11/04/02 1,273 876 - 397
75 Jabil Cirutt inc 05/25/01 12/18/02 1,384 2,176 - (792)
78 Praxair Inc 05/25/01 07/25/02 4,009 3,881 - 128
80 Koninklyke Matsushita Elec 05/25/01 12/09/02 1,491 2,380 (889)
84 Bnistol Myers Squibb Co 05/25/01 07/25/02 1,727 4,322 - (2,595)
84 Deere & Co 05/25/01 12/18/02 3,937 3,104 - 833
85 Schlumberger Ltd 05/25/01 05/30/02 4,411 5,453 - {1,042y
85 Unilever PLC 05/25/01 06/20/02 2,962 2,588 374
86 Federal National Mortgage Ass 05/25/01 11/05/02 5,065 5,530 - (465)
90 Calpine CAP 111 08/09/01 09/10/02 330 4,439 - (3,609)
99 Federal National Mortgage Ass 05/25/01 12/06/02 5,791 6,366 - (57%)
100 AXA SA 05/25/01 06/20/02 1,716 3,001 - (1,285)
101 Bristol Myers Squibb Co 05/25/01 08/09/09 2,323 5,196 - (2,873)
105 Meilife Capital Trust 06/05/01 07/03/02 9,318 10,572 - (1,254)
110 Flextronic Intl Ltd 05/25/01 12/09/02 1,022 3,259 - (2,237
117 Schlumberger Ltd 05/25/01 08/19/02 4,921 7,506 - (2,585)
119 Unilever PLC 05/25/01 09/04/02 4,216 3,624 - 592
120 Unilever PLC 05/25/01 05/30/02 4,484 3,654 - 830
125 Apphed Microcircuits Corp 05/25/01 11/18/02 534 2,872 - (2,338)
135 Safeway Inc 05/25/01 10/23/02 3,144 6,665 - (3,521)
140 Carmival Corp 05/25/01 08/01/02 3,617 4,027 - (410)
150 Automatic Data Processing Inc 05/25/01 08/30/02 5,683 8,419 - (2,736)
150 Safeway Inc 05/25/01 10/04/02 3,371 7,406 - (4,035)
150 Applied Microcircuits Corp 05/25/01 11/18/02 640 3,446 - (2,806)
155 ASML Holdings 05/25/01 12/09/02 1,463 3,968 - (2,505)
160 Vitesse Sermiconductor Corp 05/25/01 10/16/02 125 4,890 - (4,765)
163 Automatic Data Processing Inc 05/25/01 08/16/02 6,057 9,149 - (3,092)
165 CH Robinson Worldwide, Inc. 05/25/01 07/03/02 5,339 4,967 - 372
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The Bailey Family Foundation
FEIN #54-1850780
2002 990PF Schedule D Capital Gamns & Losses

Schedule D-7
{C) Date (D) Date (H) Gain/(Loss)

(A) Description Bought Sold (E) Sales Price {G) Cost Short Term Long Term
170 Vitesse Semiconductor Corp 05/25/01 10/16/02 133 2,934 - (2,801)

170 BJ Services 09/20/01 11/25/02 5,547 2,851 - 2,696
180 Endesa SA 05/25/01 06/28/02 2,589 2,896 - (307

180 Symantec Corp 07/18/01 07/31/02 6,162 3,386 - 2,776

180 Countrywide Financial Corp 05/29/01 11/18/02 9,261 7,020 - 2,241

185 Barclays PLC 05/25/01 05/30/02 6,521 5,809 - 712
185 Vitesse Semiconductor Corp 05/25/01 10/16/02 145 3,999 - (3,854)
219 Agere Systems Inc 09/27/01 10/25/02 215 841 - (626)
230 Marathon O1l Corp 05/25/01 06/03/02 6,250 7,456 - (1,206)
250 OM Group Inc. 07/26/01 11/19/02 1,186 14,157 - (12,971)
265 Sun Microsystems, Inc 05/25/0% 10/16/02 724 5,406 - {4,682)
300 Applied Matenals 05/30/01 07/31/02 4,463 7,340 - (2,877)
330 Varco Intl Inc 06/07/01 11/04/02 5,600 7,382 - (1,782)
335 Calpine CAP 111 06/01/01 09/10/02 3,089 21,901 - (18,812)
350 Host Marriot 07/16/01 09/27/02 12,822 14,844 - (2,022)
355 Factset Reasearch Systems, [nc 05/25/01 10/22/02 10,326 15,088 - (4,762)
365 AES Trust VII 06/18/01 08/22/02 2,829 20,649 - (17,820)
370 Corming Inc 05/25/01 07/31/02 746 8,063 - (7,317
373 Sanmina SCI Corp 05/25/01 11/19/02 1,160 7912 - (6,752)
380 Agere Systems Inc 06/15/01 10/25/02 374 2,206 - (1,832)
415 Federal Signal 05/25/01 10/11/02 7,085 9,952 - (2,867)
435 Sanmuna SCI Corp 05/25/01 11/19/02 1,352 13,581 - (12,229)
441 Agere Systems Inc 09/10/01 10/25/02 434 2,087 - (1,653)
520 Agere Systems Inc 05/29/01 10/25/02 512 3,796 - (3,284)
610 Mitsubishi Tokyo Financial Group 05/25/01 06/10/02 4,654 6,088 - (1,434)
1,345 Banco Santander 05/25/01 10/31/02 7,876 12,662 - (4,786)
14,000 Omnicom Group 05/30/01 06/17/02 13,286 14,525 - (1,239)
19,000 Cendant Corp 07/31/01 10/21/02 11,780 14,807 - (3,027)
35,000 Solectron Corp 06/26/01 08/22/02 14,479 15,043 - (564)

100,000 Federal National Mortgage Ass 05/25/01 08/14/02 112,981 101,786 - 11,195
Net Long Term Gains/(Losses) 390,952 543,947 - - (152,995)
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38,000 GAP Inc 05/25/01 02/15/02 29,830 00 38,136 (8,306) -
10,000 GAP Inc 05/25/01 02/15/02 7,900 00 10,036 (2,136) -
7,000 GAP Inc 05/25/01 02/15/02 5,530 7,025 (1,495) -
265 Global Crossing Conv 06/13/01 03/19/02 17 13,225 (13,208) .
210 AES Trust VII 11/29/01 08/22/02 1,628 6,478 (4,850)
14,000 Affihated Computer Services 06/06/01 05/06/02 19,104 15,162 3,942 -
8,000 Alza Corp 06/19/01 03/05/02 6,810 6,069 741 -
23,000 Amazon.com Inc 05/30/01 05/16/02 16,071 11,735 4,336 -
33,000 Arrow Electromc Conv 06/06/01 04/16/02 15,428 14,959 469 -
45,000 Atmel Corp 09/07/01 09/06/02 6,954 15,480 (8,526) -
7,000 Cendant Corp 05/14/02 10/14/02 6,528 7,364 (836) -
9,000 Devon Energy Corp 06/04/01 03/08/02 8,978 9,319 (341) -
240 Dominton Finance Corp 06/12/01 01/18/02 13,944 14,700 (756) .
17,000 Elan Finance Corp 06/06/01 06/06/02 7,873 14,585 (6,712) -
8,000 Electromc Data SYS Corp 02/13/02 07/22/02 5,888 6,480 (592)
600 Equity Residenttal PPTY 07/13/01 04/23/02 14,652 15,000 (348) .
5,000 First Data Corporatton 06/14/01 04/22/02 5,711 5,236 475 -
375 Georgia Pacific Corp 06/15/01 02/20/02 9,647 14,599 (4,952) -
27,000 Jones Apparel Group 06/27/02 10/11/02 14,202 14,878 (676) -
40,000 Lennar Corp 07/23/01 03/25/02 16,877 15,582 1,295 .
12 Lucent Technologies 01/22/02 08/16/02 4,378 14,370 (9,992) -
15,000 Magna Intl Inc 06/04/01 01/30/02 15,117 14,756 361 .
6,000 Magna Intl Inc 08/15/01 01/30/02 6,047 6,253 (206) -
35,000 Masco Corp 08/22/01 01/25/02 14,577 14,204 373 -
115 Methfe Capital Trust 06/05/01 03/11/02 11,379 11,579 (200) -
30,000 News American Inc, 08/03/01 07/09/02 13,875 15,704 (1,829) -
13,000 PMI Group Inc 05/31/02 09/23/02 13,358 15,203 (1,845)
100 Sealed Air Corp 06/11/01 01/14/02 3,979 4,155 (176)
250 Sealed Air Corp 06/11/01 01/25/02 9,937 10,387 (450) .
15,000 Thermo Electron Corp 06/18/01 03/22/02 15,000 14,738 262 -
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210 Wendys 06/01/01 02/28/02 12,689 11,004 1,685 -
52 Alcoa Inc 05/25/01 04/04/02 1,908 2,249 (341) -
45 Alcoa Inc 05/25/01 04/10/02 1,713 1,946 (233) -
54 Alcoa Inc 05/25/01 04/22/02 1,954 2,335 (381) -
57 Alcoa Inc 05/25/01 04/25/02 1,957 2,465 (508) -
157 Alcoa Inc 05/25/01 05/20/02 5,541 6,790 (1,249) -
15 Cinergy Corp 12/13/01 10/15/02 462 453 9 -
34 Cinergy Corp 12/13/01 10/24/02 1,055 1,026 29 -
27 Cinergy Corp 12/13/01 11/07/02 330 815 15 -
15 Cinergy Corp 12/13/01 11/07/02 461 485 (24) -
48 Cinergy Corp 12/19/01 11/18/02 1,504 1,552 (48) -
187 Interpublic Group of Cos, Inc 05/25/01 02/22/02 5,275 7,250 (1,975) -
183 Interpublic Group of Cos, Inc 05/25/01 03/01/02 5,462 7,095 (1,633) -
161 JP Morgan 05/25/01 01/17/02 5,946 7,844 (1,898) -
120 JP Morgan 05/25/01 02/01/02 3,888 5,846 (1,958) -
32 Marsh & Mclennan Cos, Inc 05/25/01 03/06/02 3,526 3,489 37 -
27 Marsh & Mclennan Cos, Inc 05/25/01 03/08/02 2,945 2,944 1 -
50 Marsh & Mclennan Cos, Inc 05/25/01 04/26/02 5,048 5,452 (404) -
56 Marsh & Mclennan Cos, Inc 05/25/01 05/06/02 5,566 6,106 (540) -
94 RadioShack Corp 05/25/01 02/01/02 2,862 3,188 (326) -
246 RadioShack Corp 05/25/01 02/22/02 6,583 8,342 (1,759) -
8 SPX Corp 05/25/01 01/18/02 1,064 950 114 -
21 SPX Corp 05/25/01 01/23/02 2,781 2,495 286 -
0 1005 Tenant Healthcare Corp 06/13/02 07/11/02 5 5 - -
405 Worldcom, Inc 05/25/01 04/25/02 1,484 7,108 (5,624) .
16 Worldcom, Inc 05/25/01 02/06/02 151 284 (133) -
375 Flextromcs Intl Ltd 06/07/02 07/03/02 2,517 3,490 (973) -
140 Agere Systems Inc 02/22/02 10/25/02 138 565 (427) -
250 Alltel Corp 06/12/01 04/04/02 13,769 14,483 (714) -
5 Alltel Corp 08/28/01 04/04/02 275 288 (13) -
180 Amer International Group 05/30/04 04/03/02 12,934 14,723 (1,789) -
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5 Amer International Group 08/24/01 04/03/02 359 386 (27) -
5 Amer International Group 01/15/02 04/03/02 359 393 (34) -
10 Amer Intemational Group 01/19/02 04/03/02 719 753 (34) -
10 Amer International Group 01/30/02 04/03/02 718 701 17 -
130 Applied Matenials 10/01/02 07/31/02 1,934 1,832 102 -
56 BJ Services 07/18/01 02/08/02 1,610 1,251 359 .
100 BJ Services 07/19/01 02/08/02 2,875 2,307 568 -
109 BIJ Services 08/13/01 02/08/02 3,134 2,482 652 -
56 BJ Services 08/13/01 04/26/02 2,075 1,275 800 -
159 BIJ Services 09/10/01 04/26/02 5,892 3,709 2,183 -
05239 Conocophillips 09/07/01 09/04/02 27 34 (N -
00327 Conocophillips 10/08/01 09/04/02 2 2 - -
00218 Conocophillips 10/18/01 05/04/02 I 1 - -
00218 Conocophillips 11/05/01 09/04/02 1 1 - -
00328 Conocophsllips 11/14/01 09/04/02 2 2 - -
145 Corming Inc 08/30/01 07/31/02 292 1,749 (1,457) -
430 Dow Chemical Co 05/30/01 01/17/02 10,905 15,246 (4,341) -
10 Dow Chemical Co 06/22/01 01/17/02 254 332 (78) -
15 Dow Chemical Co. 01/09/02 01/17/02 380 513 (133) -
30 Dow Chemical Co 01/10/02 01/17/02 761 905 (144) -
110 Elan Corp 01/28/02 05/15/02 1,067 3,762 (2,695) -
155 Elan Corp 02/21/02 035/15/02 1,504 2,129 (625) -
10 Elan Corp 04/02/02 05/15/02 97 137 (40) -
95 Elan Corp. 04/22/02 05/15/02 922 1,082 (160) -
65 Electronic Data Sys Corp 05/09/02 10/07/02 780 3,468 (2,688) -
70 Electromc Data Sys Corp 06/07/02 10/07/02 840 3,581 (2,741) -
35 Electromc Data Sys Corp 08/05/02 10/07/02 420 1,132 (712) -
357 Georgia Pacific Corp 04/09/02 05/20/02 10,671 10,336 335
95 Georgia Pacific Corp 04/10/02 05/20/02 2,840 2,772 68 -
45 Georgia Pacific Corp 04/15/02 05/20/02 1,345 1,314 31 -
120 Golden State Bancorp Inc 09/04/01 05/23/02 4,714 3,633 1,081 -
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10 Golden State Bancorp Inc 10/17/01 05/23/02 393 253 140 -
5 Golden State Bancorp Inc 10/17/01 07/01/02 180 127 53 -
10 Golden State Bancorp Inc 11/08/01 07/01/02 361 250 111 -
70 Golden State Bancorp Inc 04/04/02 07/01/02 2,525 2,191 334 -
10 Golden State Bancorp Inc 04/10/02 07/01/02 361 330 31 -
37 RTS Liberty Media Corp 11/12/02 11/13/02 103 - 103 -
30 Marathon Oil Corp 07/12/01 06/03/02 815 841 (26) -
25 Marathon O1l Corp 11/19/01 06/03/02 679 644 35 -
245 Merck & Co Inc 01/17/02 07/11/02 10,890 14,363 (3,473) -
5 Merck & Co Inc 01/24/02 07/11/02 222 288 (66) -
15 Merck & Co Inc 04/04/02 07/11/02 667 841 (174) -
00065 Monsanto Co 08/24/01 08/21/02 - - - -
00032 Monsanto Co 10/23/01 08/21/02 - - - -
00032 Monsanto Co 01/25/02 08/21/02 - - - -
350 Pier 1 Imports inc 05/29/01 05/01/02 8,208 4,168 4,040 -
331 Qwest Communication Intl. 02/08/02 07/01/02 763 3,012 (2,249) -
420 Qwest Communication [ntl 02/11/02 07/01/02 968 3,881 (2,913) -
358 Qwest Communication Intl 02/14/02 07/01/02 825 2,723 (1,898) -
67 Qwest Communication Intl 02/14/02 07/02/01 136 510 (374) -
90 Qwest Communication Intl 04/05/02 07/02/01 182 657 (475) -
345 Sprint Corp 04/03/02 08/01/02 1,336 3,810 (2,474) -
90 Symantec Corp 09/07/01 07/31/01 3,081 1,872 1,209 -
25 Varco Intl Inc 11/16/01 11/04/02 424 332 92 -
100 Varco Intl Inc 01/15/02 11/04/02 1,697 1,371 326 -
160 Varian Sermiconductor Equipment 09/05/01 07/31/02 4,270 5,363 (1,093) -
30 Vanan Semiconductor Equipment 10/08/01 07/31/02 800 177 23 -
160 Wal-Mart Stores, Inc 05/25/01 04/29/02 9,076 8,256 820 -
620 Worldcom Inc 05/30/01 05/10/02 1,008 10,535 (9,527) -
20 Worldcom Inc 06/08/01 05/10/02 32 355 (323) -
375 Worldcom Inc 07/27/01 05/10/02 610 5,498 (4,888) -
35 Worldcom Inc 08/08/01 05/10/02 57 485 (428) -
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5 Worldcom Inc 01/02/02 05/10/02 8 71 (63) -
100 Worldcom Inc 01/22/02 05/10/02 162 1,239 (1,077 -
24 Worldcom Inc 05/30/01 04/30/02 88 413 (325) -
(1 0968 Monsanto Co 06/14/01 08/21/02 2 2 - -
00097 Monsanto Co 08/08/01 08/21/02 - - - -
305 Black Box Corp 05/25/01 03/25/02 14,853 19,971 (5,118) -
135 CH Robinson Worldwide, Inc. 05/25/01 05/23/02 4,626 4,064 562 -
70 Cintas Corp 05/25/01 05/07/02 3,718 3,396 322 -
10 Cintas Corp 05/25/01 05/08/02 549 485 64 -
105 Devon Energy Corp 05/25/01 05/09/02 5,187 6,245 (1,058) -
145 Jack Henry & Associates 05/25/01 05/15/02 3,115 4,191 (1,076) -
760 LA-Z-Boy, Inc 05/25/01 01/17/02 14,649 14,957 (308) -
235 Natl Commerce Financial Corp 05/25/01 05/20/02 6,589 5,551 1,038 -
770 Reynolds & Reynolds Co 05/25/01 04/25/02 22,321 17,436 4,885 -
180 Strayer Education, Inc 05/25/01 03/18/02 8,913 8,109 804 -
410 Syncor International Corp 08/21/01 04/01/02 11,289 14,709 (3,420) -
0 6 Tootsie Roll Industries Inc. (5/25/01 04/18/02 26 26 -
05 Washington Federal Inc. 05/25/01 02/22/02 14 13 | -
95 Sanofi-Sythelabo 03/26/01 05/13/02 5,805 5,944 (139) -
55 ASML Holdings 05/25/01 04/08/02 1,258 1,408 (150) -
291 Alcatel 05/25/01 02/26/02 3,937 8,040 (4,103) -
280 Alcatel 09/06/01 02/26/02 3,788 3,662 126 -
99 Astrazenca 05/25/01 05/10/02 4,487 4,827 (340) -
60 BO Amoco 05/25/01 04/08/02 3,132 3,223 91) -
225 BNP Panbas 01/14/02 08/19/02 5,434 5,261 173 -
1,200 Banco Santander 05/25/01 01/14/02 9,317 11,297 (1,980) -
60 Barclays PLC 05/25/01 03/12/02 7,383 7,536 (153) -
35 Barclays PLC 05/25/01 03/25/02 4311 4,396 (85) -
381 Biovail Corp 05/25/01 02/08/02 15,946 14,736 1,210 -
285 Cable & Wireless PLC 05/25/01 01/11/02 4,063 5,914 (1,851) -
252 Charted Semiconductor MFG Ltd 05/25/01 02/08/02 5,596 7,303 (1,707) -

Page8of 10




The Bailey Family Foundation
FEIN #54-1850780
2002 990PF Schedule D Capital Gains & Losses

Schedule D-7
(C) Date (D) Date (H) Gain/(Loss)
{(A) Description Bought Sold (E) Sales Price (G) Cost Short Term Long Term

250 Diageo PLC 05/25/01 02/26/02 11,540 10,690 850 -
323 Elan Corp 05/25/01 02/08/02 4,377 18,370 (13,993) -
65 Elan Corp 01/30/02 02/08/02 881 1,800 (919) -
0 7463 Encana Corp 05/25/01 04/08/02 22 24 (2) -
0 1097 Encana Corp 03/20/02 04/08/02 3 3 - -
184 Fujusu Ltd 05/25/01 01/31/02 5,570 13,248 (7,678) -
130 HSBC Holdings PLC 05/25/01 01/11/02 7,495 8,463 (968) -
35 HSBC Holdings PL.C 05/25/01 03/25/02 2,028 2,279 (251) -
25 HSBC Holdings PLC 05/25/01 04/08/02 1,428 1,628 (200) -
175 Hutchison Whampoa Ltd 05/25/01 02/11/02 7,628 9,756 (2,128) -
131 Hutchison Whampoa L1d 05/25/01 04/25/02 5,731 7,303 (1,572) -
340 ING Groep 05/25/01 01/14/02 8,344 11,171 (2,827) -
90 ING Groep 05/25/01 04/08/02 2,298 2,957 (659) -
360 Komnklyke Matsushita Elec 05/25/01 02/11/02 8,758 11,020 (2,262) -
3 Koninklyjke Matsushita Elec 09/05/01 02/11/02 73 83 (10) -
22 Koninklyke Matsushita Elec 05/25/01 03/11/02 311 420 (109) -
775 Komnkljke Matsushita Eiec 05/25/01 03/13/02 10,238 14,797 (4,559) -
459 Koninklyke Matsushita Elec 05/25/01 05/07/02 5,842 8,764 (2,922) -

77 NTT Docomo Inc 01/14/02 03/18/02 4,956 4,080 876
0.5 NTT Docomo Inc 01/14/02 06/20/02 13 11 2 -
45 NTT Docomo Inc 01/14/02 06/27/02 1,024 954 70 -
700 Normura Holdings Inc 05/25/01 02/13/03 7,133 14,700 (7,567) -
25 RIO Tinto PLC 12/04/01 06/27/02 1,813 1,914 (101) -
181 Royal Dutch Petroleum Co 05/25/01 03/15/02 9,911 11,030 (1,119) -
160 Suez SA 12/07/01 09/04/02 3,370 4,636 (1,266) -
0 3645 Telefonica SA 05/25/01 03/15/02 13 16 3) -
01755 Telefomica SA (9/05/01 03/15/02 6 6 - -
04860 Telefonica SA 05/25/01 05/10/02 15 21 (6) -
02340 Telefonica SA 09/05/01 05/10/02 7 7 - -
100 Unilever PLC 05/25/01 04/09/02 3,251 3,045 206 -
175 Vodafone Group PLC 05/25/01 02/08/02 3,536 4,764 (1,228) -
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132 Vodafone Group PLC 05/25/01 03/15/02 2,611 3,593 (982) -
Net Short Term Gains/(Losses) 832,473 1,007,395 (174,922) -
1,223,425 1,551,342 (174,922) (152,995)
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0.36 ABN Amro Holding 03/12/02 09/18/02 5 7 ) -
125 Alcoa Inc 07/03/01 04/02/02 4,681 5,035 (354) -
50 Alcoa Inc 07/03/01 04/09/02 1,880 2,014 (134) -
125 Alcoa Inc 07/03/01 04/19/02 4,674 5,035 (361) -
100 Alcoa Inc 07/03/01 04/25/02 3,454 4,028 (574) -
275 Alcoa Inc 07/03/01 05/10/02 9,599 11,077 (1,478) -
250 Amer Express Company 07/03/02 03/22/02 9,781 9,962 (181) -
65 AOL Time Warmer Inc 07/31/01 05/14/02 1,164 2,958 (1,794) -
60 AQL Time Wamer Inc 08/06/01 05/14/02 1,075 2,767 (1,692) -
35 AOL Time Warmer Inc 08/07/01 05/14/02 627 1,605 9718 -
121 AQL Time Wamer Inc 11/15/01 05/14/02 2,168 4,557 (2,389) -
6 AOL Time Wamer Inc 11/16/01 05/14/02 107 221 (114) -
110 AOL Time Warner Inc 01/15/02 05/14/02 1,971 3,296 (1,325) -
74 AQL Time Warner [nc 01/16/02 05/14/02 1,326 2,214 (883) -
85 Automatic Data Proc 07/03/01 06/21/02 3,778 4,428 (650)

55 Automatic Data Proc 07/03/01 06/27/02 2,381 2,865 (484) -
320 Bank One Corp 07/05/01 04/0%/02 13,440 11,725 1,715 -
67 Baxter Interntl Inc 01/29/02 11/06/02 1,713 3,506 (1,793) -
62 Baxter Internti Inc 04/22/02 11/06/02 1,585 3,568 (1,983) -
3 Baxter Interntl Inc 04/22/02 11/07/02 77 173 (96) -
13 Boeing Company 10/12/01 07/29/02 544 462 82 -
387 Boeing Company 10/12/01 07/30/02 15,877 13,760 2,117 -
190 Brnistol Myers Squibb Co 07/03/01 01/29/02 8,641 9,756 (1,115) -
5 Bristol Myers Squibb Co 07/03/01 01/30/02 224 257 (33) ;

8 Bnistol Myers Squibb Co 07/03/01 02/01/02 358 411 (53) -
284 Bristol Myers Squibb Co 07/03/0} 04/22/02 9,020 14,583 (5,563) -
8 Bristo! Myers Squibb Co 07/03/01 04/22/02 254 411 (157) -
255 Bnstol Myers Squibb Co 04/04/02 10/04/02 5,684 8,055 (2,37]) -
415 Catalina Mrktg Corp 07/03/01 02/08/02 14,774 12,660 2,114 -
770 Catalina Mrktg Corp 07/03/01 05/06/02 25,951 23,489 2,462 -
85 Cinergy Corp Com 12/13/01 10/25/02 2,627 2,547 80 -
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80 Cinergy Corp Com 12/20/01 11/06/02 2,627 2,578 49
65 Cinergy Corp Com 12/13/01 11/18/02 2,074 1,948 126 -
20 Cinergy Corp Com 12/20/01 11/18/02 638 644 (6) .
156 Cisco Systems Inc Com 07/03/01 01/18/02 2,995 3,008 (13) -
55 Colgate Palmolive 07/03/01 01/30/02 3,083 3,298 (215 -
80 Colgate Palmohve 07/03/01 01/31/02 4,525 4,798 (273) -
10 Colgate Palmolive 07/03/01 02/01/02 566 600 (34) -
13 Colgate Palmolive 07/03/01 02/06/02 720 780 (60) -
610 Conagra Foods Inc 07/03/02 05/01/02 14,948 11,987 2,961 -
430 Diageo Plc Spsd Adr New 07/03/01 02/28/02 20,349 19,114 1,235 -
30 Drageo Plc Spsd Adr New 02/28/02 12/06/02 1,267 1,449 (182) -
70 Dun & Bradstreet Cor-New 07/03/01 03/28/02 2,841 1,970 871 -
166 EM C Corporation Mass 07/03/01 01/17/02 2,645 5,262 (2,617) -
224 E M C Corporation Mass 07/03/01 04/22/02 2,263 7,101 (4,838) -
330 Eastman Kodak 07/05/01 03/04/02 11,080 15,240 (4,160) -
210 Eastman Kodak 11/02/01 03/04/02 7,051 5,208 1,843 -
32 Electr Data Sys Corp new 09/05/01 09/20/02 546 1,802 (1,256)
80 Electr Data Sys Corp new 09/24/01 09/20/02 1,366 4,549 (3,183) -
25 Electr Data Sys Corp new 11/15/01 09/20/02 427 1,724 (1,297) -
31 Electr Data Sys Corp new 11/16/01 09/20/02 529 2,120 (1,591)
190 Em1 S P A Sponsored Adr 07/03/01 04/24/02 14,484 11,565 2,919 -
120 Exelon Corporation 02/19/02 12/16/02 6,295 6,023 272 -
600 Factset Resh Sys Inc 07/03/01 03/25/02 23,344 21,144 2,200
425 Fair Isaac & Co Inc 07/03/01 05/10/02 24,088 26,087 (1,999) -
280 Hewnz J J Co Pv 25CT 07/03/01 01/31/02 11,507 11,732 (225)
130 Hewlett Packard Co Del 07/03/01 01/24/02 2,955 3,710 (755) -
510 Hewlett Packard Co Del 07/03/01 04/01/02 9,118 14,555 (5,437) -
9 Home Depot Inc 05/29/02 12/04/02 234 371 (137) -
6 Home Depot Inc 05/29/02 12/06/02 156 247 91) -
26 Im] Business Mach 07/03/01 01/17/02 3,102 2,943 159 -
325 Intrpublic Grp of Co 07/03/01 02/19/02 9,038 9,608 (570) -
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350 Intrpublic Grp of Co 07/03/01 03/04/02 10,932 10,347 585 -
1 J M Smucker Co 04/22/02 07/18/02 3] 66 (35) -
325 J P Morgan Chase and Co 07/03/01 01/14/02 12,190 14,937 (2,747 -
200 J P Morgan Chase and Co 07/03/01 02/12/02 6,262 9,192 (2,930) -
215 Kinder Morgan Inc Com 12/03/01 09/24/02 7,716 10,552 (2,836) -
170 Marks & Spner LTD Spns Adr 07/03/01 01/08/02 5,277 3,771 1,506 -
2160 Marks & Spncr group PLC B 07/03/01 04/03/02 2,150 1,483 667 -
75 Marsh & McLennan Cos Inc 07/03/01 03/08/02 8,204 7,635 569 -
100 Marsh & McLennan Cos Inc 07/03/01 04/29/02 10,025 10,180 (155) -
100 Marsh & McLennan Cos Inc 07/03/01 05/07/02 9,854 10,180 (326) -
235 Masco Corp 07/03/01 02/21/02 6,271 5,999 272 .
150 McDonalds Corp Com 07/03/01 01/24/02 4,042 4,117 (75) -
490 McDenalds Corp Com 07/03/01 04/18/02 14,042 13,450 592 -
285 Merck & Co Inc 07/03/01 03/28/02 16,372 18,468 (2,096) -
194 Merck & Co Inc 07/03/01 04/22/02 10,957 12,594 (1,637) -
10 Merk & Co Inc 01/04/02 12/06/02 586 582 4 -
590 Nordson Corp 07/03/01 01/23/02 14,825 15,634 (809) -
5 Pepsico Inc 07/03/01 04/22/02 265 222 43 -
110 Pfizer Inc Del PV $0 05 07/03/01 02/20/02 4,486 4,466 20 -
5 Pfizer Inc Del PV $0 05 07/03/01 02/21/02 204 203 1 -
15 Pfizer Inc Del PV $0 05 07/03/01 02/21/02 617 609 g -
330 Praxair Inc 07/03/01 02/12/02 19,008 15,548 3,460 -
380 Prudential Financial Inc 07/03/01 06/17/02 12,935 12,156 779 -
150 Radioshack Corp 07/03/01 02/13/02 4,350 4,671 (321) -
475 Radioshack Corp 07/03/01 02/19/02 12,796 14,792 {(1,996) -
400 Raytheon Company 07/03/01 02/04/02 15,228 10,591 4,637 -
50 SPX Corp Com 07/03/01 01/28/02 6,956 6,402 554 .
475 Sun Microsystems Inc Com 07/03/01 04/22/02 4,099 7,614 (3,515) -
720 Syncor Intl Corp PV5CT 08/28/01 08/09/02 22,318 27,359 (5,041) -
1065 Tellabs Inc Del PV ICT 07/03/01 05/17/02 10,451 19,053 (8,602) .
5 Travelers Property Casualty A 01/16/02 09/16/02 70 97 27N -
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-8

(C) Date (E) Sales (H) Gain/{Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

2 Travelers Property Casualty A 02/20/02 09/16/02 28 38 (10) -

1 Travelers Property Casualty A 02/21/02 09/16/02 14 30 (16)

1 Travelers Property Casualty A 02/21/02 09/16/02 14 3 11

5 Travelers Property Casualty A 04/22/02 09/16/02 70 112 (42) -

1 Travelers Property Casualty A 08/28/02 09/16/02 14 44 (30) -

9 Travelers Property Casualty B 01/16/02 09/16/02 128 215 (87) -

4 Travelers Property Casualty B 02/20/02 09/16/02 57 84 27 -

3 Travelers Property Casualty B 02/21/02 09/16/02 43 67 (24) -

11 Travelers Property Casualty B 04/22/02 09/16/02 156 249 (93) -
3 Travelers Property Casualty B 08/28/02 09/16/02 43 97 (54) -
55 Tyco Intl Ltd New Com 07/03/01 01/18/02 2,372 3,035 (663) -
565 Tyco Intl Lid new Com 07/03/01 04/22/02 16,075 31,019 (14,944) -
290 Tyco Intl Ltd new Com 02/08/02 04/22/02 8,251 8,739 (488) -
80 Wal Mart Stores Inc 07/03/01 02/20/02 4,764 3,921 843 -

6 Wal Mart Stores Inc 07/03/01 02/21/02 363 294 69 -
201 Wells Fargo & Co New Del 07/03/01 01/14/02 8,693 9,411 (718) -
750 Worldcom Inc-Worldcom Gr 07/03/01 04/25/02 2,654 10,989 (8,335) -
109 Wyeth 01/30/02 07/23/02 3,377 6,899 (3,522) -

7 Wyeth 02/06/02 07/23/02 217 449 (232) -

94 Wyeth 04/22/02 07/23/02 2912 5,898 (2,986) -
1 Wyeth 04/22/02 07/24/02 31 63 (32) -
11 Wyeth 05/03/02 07/24/02 339 644 (305) -
Net Short Term Gains/(Losses) 640,435 725,867 ~ (85,432) -
60 3M Company 07/03/01 09/27/02 6,869 6,990 - (121)
25 3M Company 07/03/01 12/06/02 3,153 2,913 - 240
50 3M Company 07/03/01 12/19/02 6,051 5,825 - 226
75 Air Product & Chem 07/03/01 07/26/02 3,238 3,455 - 217
90 Air Product & Chem 07/03/01 08/08/02 4,008 4,146 - (138)
340 Allstate Corp Del Com 08/16/01 09/09/02 12,750 11,441 - 1,309
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2002 990PF Schedule D Capital Gans & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-8

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

110 Allstate Corp Del Com 08/21/01 09/09/02 4,125 3,802 - 323
170 Amer Express Company 07/03/01 12/06/02 6,421 6,775 - (354)
98 Amer Intl Group Inc 07/03/01 07/26/02 4,881 8,483 (3,602)
110 Amgen Inc Com PV $0 0001 07/03/01 11/12/02 4,975 6,716 - (1,741)
13 Amgen Inc Com PV $0 0001 07/03/01 11/13/02 580 794 - (214)
475 Applied Micro Circuits 07/03/01 11/14/02 2,067 8,141 - (6,074)
285 Automatic Data Proc 07/03/01 08/14/02 10,241 14,846 - (4,605)
275 Automatic Data Proc 07/03/01 08/29/02 10,312 14,325 - (4,013)
30 Automatic Data Processing 07/03/01 12/02/02 1,313 1,555 - (242)
30 Automatic Data Processing 07/03/01 12/03/02 1,291 1,555 - (264)
1T Automatic Data Processing 07/03/01 12/04/02 476 570 - (94)
50 Baxter Interntl Inc 09/18/01 11/06/02 1,278 2,653 - (1.375)
20 Baxter Intemtl Inc 09/19/01 11/06/02 51 1,045 - (534)
45 Baxter Interntl Inc 09/20/01 11/06/02 1,150 2,345 - (1,195)
16 Baxter Interntl Inc 09/21/01 11/06/02 409 815 (406)
175 Bnisto! Myers Squibb Co 07/03/01 07/26/02 3,519 8,993 - (5,474)
175 Bristol Myers Squibb Co 07/03/01 08/02/02 4,011 8,993 (4,982)

1000 British Amn Tobaco Spadr 07/03/01 09/10/02 23,821 15,500 - 8,321

1220 CH Robinson Worldwide Inc 07/03/01 12/12/02 39,658 34,661 - 4,997
65 Conocophilips 07/03/01 12/06/02 3,254 3,711 . (457

95 Deere Co 07/03/01 11/26/02 4,737 3,590 - 1,147

160 Deere Co 07/03/01 12/12/02 7,341 6,046 - 1,295

150 Deere Co 07/03/01 12/19/02 6,979 5,668 - 1,311
45 Devon Energy Corp 07/03/01 12/06/02 2,161 2,299 . (138)

180 Exelon Corporation 11/28/01 12/16/02 9,443 7,895 - 1,548
69 Fannie Mae (USA) Com NPV 07/03/01 07/30/02 5,118 5,866 - (748)
150 Freddie Mac 07/03/01 11/21/02 8,896 10,170 - (1,274)
175 Freddie Mac 07/03/01 12/05/02 10,150 11,865 - (1,715)

35 Golden West Finl Corp 07/03/01 12/06/02 2,447 2,281 - 166
1290 Henry Jack & Assoc Inc 07/03/01 07/26/02 18,115 40,197 - (22,082)
125 Home Depot Inc 07/03/01 10/16/02 3,553 5,981 - (2,428)
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2002 990PF Schedule D Capital Gains & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-8

(C) Date (E) Sales (H) Gain/(Loss)
{A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term

35 Home Depot Inc 07/03/01 10/17/02 1,035 1,675 - (640)
8 Home Depot Inc 07/03/01 10/18/02 243 383 - (140)
9 Home Depot Inc 07/03/01 10/23/02 271 431 - (160)
265 Home Depot Inc 07/03/01 12/03/02 6,929 12,680 - (5,751)
131 Home Depot Inc 07/03/01 12/04/02 3,399 6,268 - (2,869)
180 Jabil Circuit, Inc 07/03/01 12/03/02 3,156 5274 - (2,118)
40 Lexmark Intl Inc Cl A 07/03/01 12/06/02 2,621 2,650 - (29)
100 Lexmark Intl Inc Cl A 07/03/01 12/06/02 4,693 6,625 - (1,932)
105 Lilly Ehi & Company (7/03/01 12/06/02 6,931 8,019 - (1,088)
350 Masco Corp 07/03/01 07/11/02 8,851 8,934 - (83)
410 Masco Corp 07/03/01 10/30/02 8,545 10,466 - (1,921)
290 MBNA Corp Com 07/03/01 07/31/02 5,575 6,534 - (959)
115 MBNA Corp Com 07/03/01 08/01/02 2,136 2,591 - (455)
5 MBNA Corp Com 07/03/01 08/02/02 87 113 - (26)
145 Medtronic Inc 07/03/01 12/19/02 6,706 6,827 - (121)
110 Merck & Co Inc 07/03/01 07/11/02 4,664 7,128 (2,464)
55 Merck & Co Inc 07/03/01 10/09/02 2,463 3,570 - (1,107)
50 Merck & Co Inc 07/03/01 10/16/02 2,485 3,245 (760)
110 Merck & Co Inc 07/03/01 10/18/02 5,564 7,128 - (1,564)
120 Merck & Co Inc 07/03/01 10/25/02 6,213 7,788 - (1,575)
190 Merck & Co Inc 07/16/01 11/07/02 10,538 11,830 - (1,292)
40 Merk & Co Inc 07/03/01 12/06/02 2,344 2,592 (248)
430 O M Group Inc 08/09/01 11/12/02 2,079 25,995 (23,916)

110 Praxair inc 07/03/01 07/26/02 5,465 5,066 - 399

110 Praxair Inc 07/03/01 (8/08/02 5,963 5,066 - 897
275 Safeway Inc New 07/03/01 09/30/02 6,068 13,417 - (7,349)
250 Safeway Inc New 07/03/01 10/25/02 5,817 12,198 - (6,381)
750 Sanmina-Sci Corp 07/03/01 11/14/02 2,327 17,355 - (15,028)
700 Sanmina-Sci Corp 08/15/01 11/14/02 2,172 14,923 - (12,751)
40 Sealed Air Corp 07/03/01 12/06/02 1,442 1,505 . (63)
20 SPX Corp Com 07/03/01 10/09/02 1,862 2,561 - (699)
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2002 990PF Schedule D Capital Gams & Losses

The Bailey Family Foundation
FEIN #54-1850780

Schedule D-8

(C) Date (E) Sales (H) Gain/(Loss)
(A) Deseription Bought (D) Date Sold Price (G) Cost Short Term Long Term

20 SPX Corp Com 07/03/01 10/16/02 2,076 2,561 (485)

85 SPX Corp Com 07/03/01 10/25/02 3,660 5,442 (1,782)

95 SPX Corp Com 07/03/01 11/06/02 4,282 6,082 - (1,800)

90 SPX Corp Com 07/03/01 11/15/02 3,921 5,762 - (1,841)
151 State Street Corp 07/03/01 08/19/02 6,745 1,677 - (932)

9 State Street Corp 07/03/01 08/21/02 396 458 (62)
105 Strayer Education Inc 07/03/01 11/13/02 5,572 5,013 - 559
450 Sun Microsystems Inc Com 07/03/01 10/17/02 1,327 7,213 - (5,886)

50 Target Corp Com 07/03/01 10/17/02 1,488 1,789 - (301)

60 Target Corp Com 07/03/01 10/18/02 1,814 2,147 - (333)

13 Target Corp Com 07/03/01 10/21/02 409 465 - (56)
205 Telesp Cel Partics A RT 07/05/01 09/16/02 - g - %
102 Texas Instruments 07/03/01 (9/24/02 1,557 3,297 - (1,740)

0 964 Travelers Property Casualty 07/03/01 08/29/02 14 - - 14
0 108 Travelers Property Casualty 07/03/01 08/29/02 2 - - 2
0 779 Travelers Property Casualty 07/03/01 08/29/02 11 - - 11
0 456 Travelers Property Casualty 07/03/01 08/29/02 7 - - 7
0 813 Travelers Property Casualty A 07/03/01 08/29/02 11 - - 11

39 Travelers Property Casualty A 07/03/01 09/17/02 531 974 - (443)

0 Travelers Property Casualty B 07/03/01 08/29/02 7 - - 7
| Travelers Property Casualty B 02/06/02 09/16/02 14 14 - -
I Travelers Property Casualty B 05/03/02 09/16/02 14 14 - -

82 Travelers Property Casualty B 07/03/01 09/17/02 1,156 2,159 - (1,003)
450 Unilever Plc New Adr 07/05/01 08/14/02 16,557 15,237 - 1,320
135 United Parcel Sve C1 B 07/03/01 07/26/02 8,172 7,852 - 320
135 United Parcel Sve C1 B 07/03/01 12/06/02 8,615 7,852 - 763
275 Vitesse Sermicondetr Corp 07/03/01 10/18/02 214 5,613 - (5,399)
325 Vitesse Semicondctr Corp 07/24/01 10/18/02 254 5,798 - (5,544)
350 Vitesse Semicondctr Corp 07/31/01 10/18/02 272 7,184 - (6,912)

65 Wal Mart Stores Inc 07/03/01 10/16/02 3,660 3,186 - 474

5 Wal Mart Stores Inc 07/03/01 10/26/02 284 245 39
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The Bailey Family Foundation
FEIN #54-1850780
2002 990PF Schedule D Capital Gains & Losses
Schedule D-8

(C) Date (E) Sales (H) Gain/(Loss)
(A) Description Bought (D) Date Sold Price (G) Cost Short Term Long Term
151 Walgreen Co 07/03/01 07/29/02 5,301 5,065 - 236
6 Walgreen Co 07/03/01 07/30/02 210 201 - 9
45 Wells Fargo & Co New Del 07/03/01 12/06/02 2,082 2,124 - (42)
Net Long Term Gains/(Losses) 443,581 615,176 - (166,595)
Totals 1,089,016 1,341,043 (85,432) (166,595)
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The Bailey Family Foundation, Inc.

FEIN 54-1850780

2002 990PF Part XV Supplementary Information

Recipient Name

Purpose of Grant or Contribution

Amount

Air Safety Foundation

Angel Flhight Southeast

Appalachia Service Project, Inc

Boys & Girls Clubs of the Suncoast
Central Penn Business College Educational
Cork United Methodist Church

D C Preparatory Academy

First Baptist Church of Woodbridge
Friends of the Gallery

Germanna Community College Educational Fo
GFWC Freedom Park Fund

Great Kids! Inc

Heritage of the Heart Capital Campaign
Hillsborough Community College
Hillsborough Education Foundation
Hospices of the National Capital Region
Jacksonville Urban League

Karen Academy Foundation for African Educ
Avon Breast Cancer 3-Day Walk Donation
Metropolitan Ministries

NOVA Foundation

Phi Delta Theta Educational Foundation
Pregnancy Care Center of Plant City
MS-Walk Sponsorship

Ronald McDonald House/Jacksonville
SPC Foundation, Inc

Moffitt Cancer Center

Tampa General Hospital Foundation

The Leukemia & Lymphoma Society
Umiversity of South Florida

University of Tampa

World Surgical Foundation

Saftey education

Medical support services

Social services and community programs
Social services and community programs
Encourage academic excellence

Social services and community programs
Encourage academic excellence

Social services and community programs
Encourage academic excellence
Encourage academic excellence

Social services and community programs
Social services and community programs
Support historical structures

Encourage academic excellence
Encourage academic excellence

Social services and community programs
Social services and community programs
Encourage academic excellence

Medical research

Social services and community programs
Encourage academic excellence
Encourage academic excellence

Social services and community programs
Medrcal research

Medical research

Encourage academic excellence

Medical research

Medical research

Medical research

Encourage academic excellence
Encourage academic excellence

Medical research

250 00
500 00
250 00
500 00
750 00
15,000 00
1,000 00
5,000 00
1,000 00
500 00
1,000 Q0
500 00
15,000 00
1,277 00
5,000 00
1,000 00
25000
2,000 00
20000
500 00
19,000 00
2,000 00
1,500 00
500 00
4,000 00
1,000 00
500 00
2,125 00
100 00
2,193 76
3,000 00

1,000 00
88,395.76



The Bailey Family Foundation, Inc
FEIN 54-1850780
2002 9%0PF Part XV Supplementary Information

2002 HIGH SCHOOL SCHOLARSHIP RECIPIENTS

OGO~ B WN -

NAME

Adams, Dominigue
Adams, Stephanie
Adkins, Christopher
Alexander Kevin
Amireh, Hanan
Amureh, Hoda
Argusta, Evelyn
Bagford, Michelle
Bamos Raul
Bass, Chnisty
Bennett, Candice
Brett, Bridget
Bulter, Karleshia
Bumpus, Jeanette
Carter, Rebekah
Cervantes, Cynthia
Chate Maximo
Chesser, Holly
Chiu Sung Ket
Chor Dea

Coles, Tamisha
Coppola Daniel
Creeley, Naomi
DeLeon, Juana
DeVane Emily
Dill, David
Donnelly, Ellen
Dulo Donald

Earl, Lauren
Edgell Jennifer
Fey Jessica
Fillingim, James
Freeman Lashawna
Fulton LaToya
Gavin Jocelyn
Gay, Steven
Graham, Stephanie
Graves, Joshua
Gray Amanda
Harvell Bonnie
Hassell, Autumn
Hoffer, Hans
Howell, Knst

Iman, Maryam

ADDRESS STATUS

495 Fiske, Detroit, M1 48214

5600 Kinda Road Sandston, VA 23150

8500 County Road, 13N, St Augustine, FL. 32092
1600 Wilson Wood Road Midlothian VA 23113
3322 Pensa Onve Falls, Church, VA 22041

3322 Panga Dnive Falls, Church, VA 22041

842 N Edison Strest, Arlington, VA 22205

9006 Westchester Drive Manassas VA 201124502
303 E Whitehall, Apt A, Tampa, FL 33604

9473 Beauclerc Cove Road, Jacksonville FL 32257
234 Charwood Avenue, Pnnceton, WV 24740
11797 Bayfield Court, Reston, VA 20194

503 S Fremount Ave , Tampa, FL 33506

6218 Forest Glen Drive, Fredencksburg, VA 22407
5507 Shooters Hill Lane, Fairfax VA 22032

1525 Little Brook Lane, Brandon, FL 33511

1307 N Pierce Street, #101, Arington VA 22209
306 Estrella Way, Auburndale FL 33823

220 Potomac Ave , Quantico VA 22134

9600 Blake Lane, Fairfax, VA 22031

609 Center Street, #204, Herndon, VA 20170
16207 Parksida Dnve, Tampa, FL 33624

1206 Harvest Home Court Ruskin, FL 33570

7501 Highland Grove Drive, Lakeland FL 33810
1165 N Lake Reedy Blvd , Frostproof, FL 33843
1289 Creek Bend Road Jacksonwille, FL 32259
€403 Old Dominion Drive, McLean, VA 22101
4714 Commons Dnve #204, Annandale, VA 22003
1966 Camelot Court, Winter Haven, FL 33880
4524 Old Government Road, Lakeland, FL 32811
11170 Longhill Drive, Pineflas Park FL 33782

438 Nassau Oaks Drive Callahan, FL 32014

2525 § Adams Street, Apt #201, Asington VA 22206
10521 Moonglow Court Manassas VA 20112
2735 Farmount Ave , Lakeland, FL 33803

7905 125th Street, N, Seminole, FL 33773

256 Heflin Road, Stafford VA 22554

51 Cannon Ridge Dnive Fredericksburg VA 22405
6015 Winifrad Masters Road, Elkton, FL 32033
7106 Gibraitar Drive, Richmond, VA 23228

FSU, U-Box 63625, Tallahassee, FL 32313

13135 Morning Spnng Lane Faifax, VA 22033
712 14th Ava , § | Jacksanwille Beach FL 32250
8706 Litwalton Court, Vienna, VA 22182

PURPOSE

Educational
Educational
Educational
Educational
Educational
Educational
Educaticnal
Educatignal
Educational
Educational
Educational
Educational
Educatwonal
Educational
Educational
Educational
Educaticnal
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational

AMOUNT

4,000 00
2,000 00
4,000 00
400000

670 65
3,465 00
230800
4,000 00
1,098 16
1,163 24
2,466 00
4,000 00
4,000 00
4000 00
2144 00
2,000 00
4,000 00
1,28808
4,000 00
1,959 00
2,000 00
1476 38
4 Q00 00
1316 86
1,035 86
4,000 00
4,000 0O
2,144 00
103236

67166

67420

826 91
4,000 00
4,000 00
1,431 68
1,163 24
4,000 00
4000 00

642 80
4,000 00

80532
2,000 00

80532
2,000 00



The Bailey Family Foundation, Inc
FEIN 54-1850780
2002 990PF Part XV Supplementary Information

2002 HIGH SCHOOL SCHOLARSHIP RECIPIENTS

45  Jackson Brandy 2508 W North Ave Box 126, Balimore, MD 21216
46  Jarrett, Donise 424 N Armistead Streat Apt #204, Alexandna VA 22312

48 Johnson Ashley 231 N Kalmia Ave , Hightand Sprnings, VA 23075

56 LaRoda, Chanel 3904 36th Terrace, South, St Petersburg, FL 33711
58 Lim Youm 5801 Rexford, Drive Unit F, Spangfield, VA 22152
60 Lopez Jessica 4379 Winding Caks Circle, Mulberry, FL 33860

716 Wintergrean Drive Purcellsville, VA 20164
62 Luizago Hugo 600 Roosevelt Blvd , Apt #217, Falls Church VA 22044

NAME SSN_
47 Javed Shamaha 6109 Squira Lane Alexandna VA 22310
49 Keith, Sara 4614 Park Ave Richmond, VA 23226
50 Kennedy, Perry 14531 Skybird Road Chesterfield, VA 23838
51 Khan Hiba 5121 Winter Willow Circle, Fairfax, VA 22030
52 Kim, Yu-Jin 8300 Spur Road, Springfield, VA 22153
53 King, Charles 3711 W lowa Apt #216, Tampa, FL 33611
54 Kirkland, Matthew
55 Kwon Chrslina 5072 Colendge Dnve, Faifax, VA 22032
57 Lews, Knstin 6824 Anel Drive, Jacksonville, FL 32277
59 Linh, Vo 4000 Lawnwood Dnve, Richmond, VA 23234
61 Loyacano Rebecca
63 Lutirell Melissa 4535 9th Ave , N, St Petersburg, FL 33713
64 Majds, Shella 1731 Pine Valley Dnve, Vienna, VA 22182
65  Maths, Jennifer 625 Minnesota Drive, Clearwater FL. 33755

66 McCartar, Darnan
67 Medernach, Willam
68 Mehd Pour Nahar, Mohammad

74 Neal Selena 14010 Beach Bivd , #818, Jacksonville, FL 32250

78  Owens, Megan 10120 Landrum Road, Spotsylvania, VA 22553
79  Pedneau, Emily 5401 Willcoxon Tavern Cout Faifax VA 22032

84 Ramney Shawntel 8203 Herb Garden Court £t Belvorr, VA 22060
1105 § Woodlawn Ave , Bartow, FL 33830
86 Resto, Faith 11211 Piedmont Drive, Fredencksburg, VA 22407

71 Mohammadi, Fareshteh

72 Moargan Bnttany 456 Stella Street, Pninceton WV 24740

73 Morgan, Jessica 146 Cottonwood Court, Prnceton, WV 24740
75  Nguyen, Alleen 304 Cauthen, Charlottesville, VA 22904

76  Nguyen Hoang 4732 NE 74th Ave , Portland OR 97218

77 Nguyen, Thanh Tuyen

80 Poland, Knstan 43180 Wayside Circle, Ashburn, VA 20147
81 Prazak Chnstopher

83 Raines, Eleina 3810 N Avon Ave , Tampa, FL 33603

85 Repiogle, Lindsey

87 Reyes, Karen 7608 Idylwood Road, Falls Church, VA 22043
88 Rouse, Faith 7436 Ardglass Dnve, Lorton VA 22079

10325 Old Courtney Road, Glen Allen, VA 23060

4415 Bass Street, Tampa, FL 33617

10275 117th Cnve, N, Largo, FL 33773

14709 Brook Dnive, Woodbridge VA 22193

63  Miller, Daniel 8601 Bth Street, N #7, St Petersburg, FL 33702

70  Mitchell Chnstina HC 71, Box 203, Baley Hollow Road Princeton, WV 24740
3171 Ranger Road #203, Farfax, VA 22031

4040 Piper Dnive, Jacksonville FL 32207

5272 Kemwood Cour, Palm Harbor, FL 34685
82 Quary Courtney P O Box 904863, Corona Dal Mar Street, Lakeland FL 33804

PURPOSE

Educational
Educational
Educatienal
Educational
Educatignal
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educatonal
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educationai
Educational
Educational
Educational
Educational
Educational

AMOUNT

4,000 00
3,043 00
2308 00
4,000 CO
4 000 00
400000
2308 00

298 00

666 00
4,000 00
1,721 50
1,298 36
1,118 39
2,308 00
2000 00
4 000 00
2,144 00
2308 00
1627 50
4 000 00
1,138 12
329679
1095 46

708 64
4 000 00
1,546 00
1298 54
1,559 00
200000
1,055 32
2684 50
2,767 00

865 60
1,500 00
4,000 00
4,000 00
1,676 92
1,276 86
1,759 63
4,000 00
1,386 85
4,000 00
2,000 00
1,656 00




The Bailey Family Foundation, Inc,

FEIN 54-1850780

2002 990PF Part XV Supplementary Information

110
111
112
113
114
115
118
17
118

2002 HIGH SCHOOL SCHOLARSHIP RECIPIENTS

NAM

Rudolph Joshua
Samuelscon, Haather
Schlegel, Robert
Shaw Althea
Sheffield Meagan
Shrader, Garrelt
Simmons Joshua
Smith, Alexandna
Soaterna, Carolina
Soiis Agueda
Souchtchenko, Steven
Stauffer Roman
Swetland, Laura
Tillbrook, Melanie
Tran, Minh

Treolo, Jessica
Tucker, JaVonda
Unroa, Aliison
Varma Sunny
Vera, Kanna

Via, Amanda
Washington, Tiffany
Waeber, Adrienne
Wells Ashley
Williams, Lauren
Willis, Crystal
Woldu, Milen
Woohlvne, Angelina
Word, Tyree

Xu, Jrao

ADDRESS

1016 E Henry Street, Tampa, FL 33604

826 Winding Oaks Drive Palm Harbor, FL 34683
11807 Vint HIll Road, Bnstow, VA 20136

1415 Lithia Pinecrest Road, Brandon, FL 33511
P O Box 1075 Callahan, FL 32011

205 East Circle Dnve, Princeton WV 24740

313 Daniels Street, NW, Leesburg, VA 20176
1403-5501 Broward Hall Gansville, FL 32612
5201 Harbor Court Drive, Alexandna, VA 22315
13107 Kumar Court, Dale City, VA 22193

404 Keats Road, Richmond, VA 23229

11 East 4th Street, Princeton, WV 24740

3040 Cascade Dnve, Clearwater FL 33761

7501 142nd Ave, N #351 argo, FL 33771
45404 Gable Square, Sterling, VA 20164

306 N Third Streat, Pnncaton, WV 24740
21308 Decdora Court, Petersburg, VA 23803
1512 Knoliwood Drive, Richmond, VA 23235
7306 Arhington Bivd , Falls Church VA 22042
6522 Birchleigh Way, Alexandna, VA 22315

RR 2 Box 2939, Princeton, WV 24740

1505 Crossndge Drive, Brandon, FL  33510-2044
14370 Avacado Court, Centrevilte, VA 20121
423 Don Morgan Dnve, Princeton, WV 24740
7500 Belmont Stakes Drive, Midlothian, VA 23112
3710 N Wilder Road, Piant City, FL 33565

8311 Moline Place, Springfield, VA 22153

1602 Princaton Avenue, Princeton, WV 24740
6157 Barros Drive Centrevila VA 20120

800 Elison Street, #712, Falls Church, VA 22046

STATUS

PURPOSE

Educational
Educational
Educational
Educational
Educational
Educaticnal
Educational
Educational
Educational
Educational
Educaticnal
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational

Total

AMOUNT

4,000 00
4,000 00
4,000 00
1,032 36
1143 16
1,339 00
4,000 00
1,062 36

952 00
2,104 00
1,562 00
1,715 00
1,118 39
107276
4,000 00
1,407 00
1,777 00
400000
2308 00
2308 00
258300
4 000 00
4 000 00
2,844 00
4 000 00
111839
4,000 00
1427 00
1656 00

115154

$ 282,69266




The Bailey Family Foundation, Inc
FEIN 54-1850780
2002 990PF Part XV Supplementary Information

2002 HOPE FOR TOMORROW RECIPIENTS

NAME SSN ADDRESS STATUS PURPOSE AMOUNT
1 Bailey Jonathan 321 Davois Ave , SW, Leesburg, VA 20175 Educational 15,000 00
2 Flolo, Olivia M 6024 Fronter Dnve, Springfield, VA 22150 Educational 15,000 00
3 Koutroumanis, Mana N 4418 Sawgrass Dnve, Palm Harbor, FL 34685 Educational 15000 00
4 Malison, McKenna S 3968 Shore Acres Bivd , St Petersburg, VA 33703 Educational 15,000 00
5 Martinez, Quentin J 2881 Cordillera, Henderson, NV 89074 Educational 15,000 00
] Pena, Maraya A §590 Orchard Lane, Las Vegas, NV 89110 Educational 15,000 00
7 Silver Jacaob A 2241 Willowtree Terrace, Clearwater, FL 33763 Educational 15,000 CO
8 Townsend Harold C, i 5706 Drexel Road, Philadelphia, PA 19131 Educational 15,000 00
9 Walker, Clani C 917 Old Lancaster Road, Bryn Mawr, PA 13010 Educational 15 000 00
10 Youther Allen S Rt S Box 367G, Bluefield VA 24701 Educational 15,000 00
1% Youther Jared R RtS Box 367G Bluefield, VA 24701 Educational 15,000 90
Total $165,000 00




The Bailey Family Foundation, Inc.
FEIN 54-1850780

2002 990PF Part XV Supplementary Information

W~ D b WN -

2002 COLLEGE SCHOLARSHIPS RECIPIENTS

NAME

Allen, Andrea

Bacon Tracy

Bailey, Jessica
Bailey Joelle
Barbien Amanda
Barfield Latrele
Beanes Lisa
Beckford, Tasha
Bellimo Kelly

Bntto, Came-Lynn
Brown Querin
Brunet James
Budisavijevic, Bojana
Buettnar, Jawell
Burgess, Erca
Chalkley, Barbara
Chambliss Sabrenna
Contsh, Abdul

Dabney-Lunford Shidey

Davidson, Renee
Dawvis, Sheniqua
Dawkins Lauryn
Diaz Daisy
Elgin Jennifer

Enghsh-Benton, Chnstina

Esparza, Jessica
Flowers, Janila
Fuller, Cheryl
Gentry Sherry
Getz, Amber
Ghousea, Raafe
Gilliana, Knstin
Grohs, Joshua
Gue, Melania
Halfast, Serena
Harne, Jule
Harrison, Keddy
Halengk, Angala
Hensley, Deborah
Hil Kari
Hilllard, Channel
Hoffer, Heidi
Holland, Connie
Hudson, Nelson
Jackson, Darlena
Jarrett Donise

SSN

ADDRESS STATUS

4431 Gth Ave S, St Petersburg FL 33711

1729 12th Street, Paimetio, FL 34221

1108 19th Ave , W, Bradenton, FL. 34205

2230 Nursery Road, F-68, Clearwater, FL 33764
175 S Raynolds St , K-114, Alexandna, VA 22304
3824 5th Streat €, Bradenton FL 34208

4705 27th Street W Apt A, Bradenton, FL 34207
833 Adkins Road, Richmond VA 23236

3137 24th Street, NE, Washington, DC 20018
2822 Bay Street, Sarasota, FL 34237

P o Box 406, Lorton VA 22199

3900-1 Loretto Road, Jacksonville, FL 32223
5300 Columbia Pike, Apt 901, Arington, VA 22204
S00N Jeffarson Ave , Apt G-1 Sarasota, FL 34237
1516 15th Street S, St Petersburg, FL 33705

2032 Inwood Terrace, Jacksonville, FL. 32211
6929 Alana Road, Jacksonville FL 32211

9251 Cardinal Forest Lana, #202 Lorton VA 22079
3527 Barrel Spnng Dnve, Orange Park, FL 32073
229 Argonaut Road, St Augustine, FL 32086

1035 Baycrest Dr, PO Box 93414 Lakeland, FL 336804
4512 Schaum Court, Glen Allen, VA 23060

1224 Maydell Drive, Tampa FL 33619

1580 Arcadia Dnive #409, Jacksonville, FL 32207
15313 Inlet Place, Dumfries, VA 22026

P O Box 645, Sydney, FL. 33587

7902 Hollylea Court A Tampa, FL 33617

100 Elaine Drive, Newport News, VA 23602

6186 Jeffarsonton Road Jeffersonton, VA 22724
23005 Geneva Road, Land O'Lakes, FL. 34639
7703 Harwood Place, Spnngfield, VA 22152

119 N Glen Arven Ave , Temple Terrace FL 33817
1217 University City Blvd Apt S187 Blacksburg VA 24060
5728 21st Street W, Bradenton, FL 34207

1513 State Road 559 #118, Polk Ciy FL 33868
104 Bonarr Street, Fredericksburg, VA 22405
24615 Callear Road, Petersburg, VA 23803

6401 Brook Hollow Court, Tampa FL 33634

4200 Apgar Court, Frederickshurg, VA 22408
CSV#5217, Willamsburg, VA 23186

2001 Millgarden Drive, Fradencksburg, VA 22407
13135 Morning Star Lane, Fardax, VA 22033

1408 Sparkman Road, Plant City, FL 33566

8448 Quarter Horse Drive, Tampa, FL 33618

900 Bert Road, Apt F136, Jacksonville, FL 32211
424 N Armistead Street, Alexandna, VA 22312

PURPOSE

Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educatonal
Educational
Educatignal
Educational
Educationa!
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educationa!
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educationa!
Educational
Educational
Educational

AMOUNT

859 68
848 42

1 689 00
4,000 00
4,000 00
787 95
602 83
(2,000 00)
4,000 00
697 89
3969 00
4000 00
4,000 00
1407 77
4,000 00
1,177 68
4,000 00
271193
939 70
400000
787 80
1959 00
805 70
2,231 40
1,165 00
4,000 00
882 00
1786 00
4,000 00
4000 00
4,000 00
1,306 78
4,000 00
925 28
1,052 73
4,000 00
416 14
958 80
1,030 00
4,000 00
2,686 30
1,859 00
131275
4,000 00
4,000 00
192875




The Bailey Family Foundation, Inc
FEIN 54-1850780
2002 990PF Part XV Supplementary information

2002 COLLEGE SCHOLARSHIPS RECIPIENTS

NAME SSN ADDRESS STATUS PURPOSE AMOUNT
47  Jenkins, Evelyn 5109 42nd St Circle Westb-101 Bradenton FL 34210 Educational 592 83
48 Kelly Ange! 2176 8ih Street, Apt B, Sarasota FL 34237 Educatlonal 644 60
49  Key Melva 7301 Alma Dnve, Plano TX 75025 Educational 4000 00
50 Kirk, Darlene ©13 Pennsylvama Ave , Palm Harbor, FL 34683 Educatlonal 4,000 00
51 Kroening, Christing 4129 Evergreen Dnve, Faifax, VA 22032 Educatlonal {444 30)
52 Marquez, Kimberly 5630 Kemen Onve, Lakeland, FL 33811 Educational 4 00000
53 Martin, Adam 4901 Shad Dnve, Sebnng FL 33870 Educational 2 400 00
54  Mason-Stepnay, LeAnne 3107 Azalea Garden Road, Norfolk, VA 23513 Educational 4,00000
55  Mateo, Mae Margarette 21230 Huntington Square, Apt 201 Stering, VA 20166 Educational 474 00
58 Maxwell Jacqueline 125 Semple Farm Road #13, Hampton, Va 23666 Educational 207900
57  McNell, B Logan 5016 S B8th Road, Arington, VA 22204 Educational 2,241 50
58 Mickle, Anthony 7251 Parsons Court, Alexandna, VA 22306 Educational 2,900 00
58 Miko Timea 7027 Sandhurst Dnve, Tampa, FI - 33619 Educational 2,666 00
60  Mogavero, Joanne 221 Sae Woods Dnve, Femandina Beach, FL 32034 Educational 324 60
61 Monahan, Brandon 1309 Parkside Place, Virgima Beach, VA 23454 Educational 3594 00
62 Moore Cassaundra 401 Winston Ave , Apt G, Lake Wales FL 33853 Educational 4,000 00
63 Moore, Reberta 3512 Wastfield Court, Brandon, FL 33511 Educational 642 50
64 Moria, Mary 1401 G1st Street S, St Petersburg, FL 33707 Educational 4,000 00
65 Murray, Michae! 3510 47th Ave W, Bradenton, FL 34210 Educational 4,000 00
66 Nassear, Hossam 9715 Little Pond Way, Tampa, FL 33647 Educational 1,096 88
67  Nicolni, Mary 1040 Marlin Lakes Circle, Apt 1614, Sarascta FL 34232 Educational 214123
68 Qkope Isimenmen P O Box LH 36, Petersburg, VA 23806 Educational 2,000 a0
€9 QOlsen, Shan P O Box 10424, St Petersburg, FL 33733 Educational 2,190 00
70 Painter, Rosa 2430 Stone Post Terrace Richmond, VA 23233 Educational 4,000 00
71 Papaleo, Anthony P O Box 4194, Midlothian, VA 23112 Educational 297675
72 Parker Tina 917 26th Ave W, Bradenton, FL 34205 Educational 781 16
73 Payne, Tammie 1408 Candyce St , Lakeland, FL 33815 Educatonal 1,395 20
74 Petnlla, Enc 3412 Terrace Dr , #1733, Alexandna VA 22302 Educational (578 00)
75 Randall Konica 2208 E Irane Street, Apt D, Lutz FL 33549 Educational 4,000 00
76  Rocha, Eloah 1105 Washington Dnve, Ramsey, NJ 07448 Educational 4,000 00
77 Rowland Heather 707 Howe Street, Apt J Radford, VA 24141 Educational 3,070 00
78 Sanders, Chnstian 207 Jame Lane, Blacksburg, VA 24060 Educational (2,000 00}
79 Scott, Ethel PO Box 270476, Tampa, FL 33682 Educational 330 00
80 Shanks Shan 1808 Soho Court, Culpeper, VA 22701 Educational 1,858 00
81 Speed Cassandra 830 Providence Reserve Lp, Apt 204, Lakeland, FL 33805 Educatlonal 393 60
82 Spransy, Eispeth 4200 54th Ave , S, St Petersburg, FL 33711 Educational 400000
83 Stone, Stacie 728 Helzel Temrace, Leesburg, VA 20175 Educational 4,000 00
84  Sluiso, Amanda 2202 N Lois Ave , Ste 160, Tampa, FL 33607 Educational 1902 00
a5 Suleiman Sammy 3183 Ranger Road, #203, Farfax, VA 22031 Educational 1,056 00
86  Thomas Cynthia 13033 Kingswell Dnve, Dale City, VA 22193 Educational 4,000 00
87 velazquez, Nancy 2444 Constiution Bivd , Sarasota, FL 34231 Educational 2 534 9%
88  walkin Serena 3800 Greenbay Dnve, Apt #1, Richmond, VA 23234 Educational 4,000 00
89 Warner, Mary 164 Warner Lane, Elliottsburg, PA 17024 Educational 1,496 15
90  Wegq, Elvis 1210 Pennsylvania Ave , W Warren, PA 16365 Educational 4,000 00
] Wegnar Amy 4550 47th Street W, #1119, Bradenton FL 34210 Educational 645 36

92  White, Jason 601 Begonia Streel Atlanuc Beach, FL 32233 Educational 2,000 00




The Bailey Family Foundation, Inc
FEIN 54-1850780
2002 990PF Part XV Supplementary Information

2002 COLLEGE SCHOLARSHIPS RECIPIENTS

NAME 88N ADDRESS STATUS PURPOSE AMOUNT
93 Williams, Kala 2270 Bell Ave F1#523 Des Momnes 1A 50321 Educational 2 596 00
04 Zimbelman Jennifer 660 Stretford Way #205, Landover, MD 20785 Educational 4,000 00

Total $ 214,337 63




The Bailey Family Foundation, lnc.

FEIN 54-1850780

2002 990PF Part XV Supplementary information

2002 HERITAGE SCHOLARSHIPS RECIPIENTS

W~ U WA -

NAME

Bailey, Gary Jr
Bailey Kenneth J
Blankenship Cynthia
Blankenship Jessica
Blankenship Joanne
Lewis, Benjamin
Lewas, Jacqueline S
Lusk BnanT

Lusk, Christopher
Lusk, JessicaD
Midiuff, Michae!
Nartaker, Jason
Stitner Larry J
Rivers, Ench

Wilson, Ashley
Wilsan, Kye

SSN

ADDRESS STATUS

277 Teaberry Straet Princeton, WY 24740

15201 South Street, Wakeman OH 44889

4324 Arington Drive, Brunswick, OH 44212

6732 Center Road, PO Box 402, valley City OH 44280
6732 Center Road, PO Box 402 Valley City, OH 44280
225'W Alkaline Springs Road, Vandala, OH 45377
225 W Alkaline Springs Road, Vandatra, QH 45377
105 Chnstie Manor Drive, Bluefield WV 24701

105 Chnistie Manor Drive, Bluefield, WV 24701

P O Box 101, Lerona, WV 25971

2184 Blacks Road, Hebron, OH 43025

3351 Sunnyside Drive, Beavercreek, OH 45432

P O Box 1738, Grundy, VA 24614

2951 Glen Haven Drive, Palm Harbor FL 34684

19251 Preston Road, #2009 Dallas, TX 75252

19251 Preston Road, #2009, Daltas, TX 75252

PURPOSE

Educational
Educational
Educational
Educational
Educational
Educational
Educational
Educabenal
Educatonal
Educational
Educational
Educational
Educational
Educational
Educational
Educational

Total

AMOUNT

1,006 00
708 00
500 00

122640
525 60

2 666 00

4,000 00

2,453 00

1199 00

293300

3358 00

105000

2,642 93

1,087 20

201475
453 00

$ 2792288




E*TRADE - Account Statement Page I of 3

E I RAD E The Bailey Family Foundation, Inc,
FEIN 54-1850780

2002 990PF Part Il Balance Sheets
N A N C ! (¢ ) Fair Market Value

E*TRADE Secunties LLC
10877 White Rock Road
Rancho Cordova, CA 95670
1-800-786-2575

Account Statement
Please refer to the Terms and Conditions link for a complete discusston of terms and conditions governing

your account

For the account of:
BAILEY FAMILY FOUNDATION INC

PO BOX 803
NEWINGTON VA 22122
Account Number For the Period
4611-8362 12-01-02 Through 1r2V—31-O2

Account Value Summary

Description Amount
Total Account Valuation

This statement's closing equity $509,845.66

Last statement’s closing equity 549,821 61
Net Change in Equity $(39,975.95)
Security Values

Stocks Long $ 505,349 00

Total Long Value 505,349 00
Net Market Value $505,349 00
Closing Money Balances

Money Market Funds $4,496 66
Net Closing Money Balances $4,496.66

Income & Expense Summary

Description Current Penod Yedr to Date
Dividends (Taxable) $21705 $221075
Net Income $217 05 $2,210.75

Money Activity Summary
Description Amount

Combined Opening Balance $4,279.61

https //www onlinefinancialdocs com/tf/fanmedia?tx=Router&cz=6180417041300&docume  1/9/2003



E*TRADE - Account Statement Page 2 of 3

The Bailey Family Foundation, Inc.

Debits FEIN 54-1850780
Total Debits 2002 990PF Part Il Balance Sheets $0.00
Credits (c ) Fair Market Value
Dividend and Interest Income 217 05
Total Credits $217.05
Combined Closing Balance $4,496.66

Daily Account Activity

Acct Activity/
Type TI‘;ade Transaction Qty Descrniption Price Debit Credit
ate
DIVIDEND AND INTEREST
Cash 12/02/02 Dwvidend INTEL CORP 120102 1,000 2000
Cash  12/09/02 Dwidend ATees 15:3’(%0“ Cos 195 00
Cash 12/31/02 Dwidend E*TRADE MONEY MARKET 205
MONEY FUND ACTIVITY
OPENING BALANCE 4,279 61
Cash 12/09/02 Purchased E*TRADE MONEY MARKET 2000
Cash 12/10/02 Purchased E*TRADE MONEY MARKET 195 00
Cash 12/31/02 Reinvest Div £*TRADE MONEY MARKET 205
CLOSING BALANCE 4,496 66

Account Positions

Qty . Mkt Value Total Div/ Estimated
Long 1A_cct DSecuntty ngs?l‘;" Price Long Portfolio CPN Annualized
{Short) ype escnption U {Short) % Yield Income
Stocks Long
AMERICAN
1,000 Cash EXPRESS AXP 353500 35,350 00 700 091 32000
COMPANY
ANHEUSER
1,000 Cash BUSCH COS INC BUD 48 4000 48,400 00 958 161 780 00
APOLLO GROUP
1,500 Cash INC CL A APOL 44 0000 66,000 00 1306
CISCC
2,500 Cash SYSTEMS INC CSCO 131000 32,75000 6 48
100 Cash CITIGROUP C 351900 3,519 00 070 205 7200
1,000 cash DELL DELL 267400 26,740 00 529
' COMPUTER !

https //www onlinefinancialdocs com/tf/fanmedia®tx=Router&cz=6180417041300&docume  1/9/2003



E*TRADE - Account Statement The Bailey Family Foundation, Inc. Page 3 of 3
FEIN 54-1850780

2002 990PF Part Il Balance Sheets
{c ) Fair Market Value

CORP
2,000 Cash DEVRY INCDEL DV 16 6100 33,220 00 6 57
EMC CORP
4,500 Cash MASS EMC 6 1400 27,630 00 547
EDUCATION
1,400 Cash MGMT CORP EDMC 37 6000 52,640 00 10 42
1,000 Cash INTEL INTC 16 5700 15,570 00 308 051 80 00
LOWES
1,000 Cash COMPANIES INC LOW 37 5000 37,500 00 742 027 100 00
1.000 Cash MICROSOFT MSFT 517000 51,70000 1023
CORP
PEPSI
500 Cash BOTTLING PBG 25 7000 12.850 00 254 016 2000
GROUP INC
PEPSICO
500 Cash INCORPORATED PEP 42 2200 21.110 00 418 142 300 00
RIGGS NATL
1,000 Cash CORP WASH DC RIGS 15 4900 15,490 Q0 307 129 200 04
SUN
8,000 Cash MICROSYSTEMS SUNW 31100 24,880 00 4 92
INC
Total Security Value - Stocks Long $505,349 00 100.00 $1,872.00
Total Long Value $505,349.00 100.00 $1,872.00
Other Information
Current rates as of 12/31/02
Credit Interest Checking
$0 - $2500 0 00%
$2500+ 20%
Credit Interest Plus
$0 - $2500 0 00%
$2500+ 50%
E*TRADE Money Market 50%
Margin Interest Rates
Less than $50,000 g9 25%
$50.000 to $249,999 99 8 00%
$250,000 to $999,999 99 6 75%
$1.000,000 and above 6 25%

E*TRADE Cleanng LLC (ETC), member NYSEMNASD/SIPC, cames your account and acts as your custoduin for funds and secunties
deposited with us directly by you, through E*TRADE Secunnes or as a result of transactions we process for your account. Any inquury
regarding positions and balances only, may be duoected to ETC a1 916-864-8399 All other inquines regarding your account or the activity
therewn should be directed to E*TRADE Secunties LL.C

https //www onlinefinancialdocs com/tf/fanmedia?tx=Router&cz=6180417041300&docume  1/9/2003



The Bailey Family Foundation, Inc.
FEIN 54-1850780

LEGG 2002 990PF Part 11 Balance Sheets

Fair Market Val ACCOUNT Legg Mason Wood Walker, Inc.
MASON (C ) ar a o alue sTATEMENT Mambar New York Stock Exchanga, Inc/Member SIPC

ACCOUNT NO 308-18111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 3 OF 24
MANAGED INVESTMENT PORTFOLIO

YOUR FINANCIAL ADVISOR.

BAILEY FAMILY FOUNDATION INC
MARVIN MCINTYRE (MHM) STOCK ACCOUNT
Legg Mason Wood Walker inc PO BOX 803
1747 Pennsylvania Avenus NW NEWINGTON VA 221220803
Washington, DC 20008-4691 20

(202) 452-4000 (800) 792-4411

INVESTMENT OBJECYIVES.

1 Long Term Growth
2 Income & Growth

If you have any questions conceming these objectives, your objectives have changed, or
there have been changes In your financial situation, pleass cantact your Financlal Advisor

promptly

ACCOUNT VALUE MESSAQGE

| I
Wishing you a wonderful hollday season with happi

as of December 31, 2002 ”'570'508'32 and prosperity throughout the coming year ppiness

as of November 30, 2002 $3,041,454.05

From Legg Mason's famlly to yours, Happy Holldays

See enclosed client statement disclosure for Important information Visit us at www.leggmason.com

274 0200463 ZIF 13 PPOY 01/01/03 1l 67 08 008929 023242 Je1mn




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part 1l Balance Sheets
(c ) Fair Market Value

LEGG

ACCOUNT Legg Mason Wood Walker, Inc
STATEMENT Mumbar New York Stock Exchangs, Inc/Mamber SIPC

MASON

ACCOUNT NO 309-18111 | BAILEY FAMILY FOUNDATICN INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 4 OF 24
ACCOUNT VALUE CASH ACTIVITY SUMMARY
|
as of 12/31/02 as of 11/30/02 This Panod Year to Dale
Equities $2,225 491 95 $2,500,848 34  Beglnning Cash & Money
REITs 80,852 40 87,8696 00  Market Fund Balance $443,908 71 N/A
" 4 income/Distnbutions Paid In Cash 5,536 05 55,376 60
Sub Totai: $2,316,144.35 $2,597,54534  gorunties Bought (8,430 00) (1,018,201 00)
Cash Balance 117,075 55 2775585  Securities Sold/Redeemed 113,388 57 830,663 86
Money Market Funds 137,288 42 416,152 86  Withdrawals (300,000 00) (800,000 00)
Withholding (30 36) (153 50)
TOTAL $2,570,508.32 $3,041,454.05  piscsllaneous 000 (33,022 14)
Ending Cash & Maney
INCOME & DISTRIBUTION SUMMARY Market Fund Balance $254,383.97 N/A
This Parlod YearloDale  GAIN / (LOSS) SUMMARY
Credit Interest $68 94 $1,558 80
Dividends 5,467 11 53,817 60  UNREALIZED
Cash in Lieu 000 2168 as of 1231102
TOTAL- $5,536.05 $55,398 28  Short Term Gain/(Lass) (883,384 00)
A A A Long Term Gain/{Loss) (440,442 00)
Taxable Income 5,538 05 55376 60 ot Unrealized Galn/(Loss) ($523,826.00)
Other Distributions 000 2168  REALIZED
This Perlod Year o Date
Additional Information
Creditable Foreign Tax ( $39 36) ($153 50)  Short Term Gain/(Loss) $7,013 00 $175,820 00
Long Term Gain/{Loss) 000 (98,754 00)
Net Reallzed Gain/{Loss) $7,013.00 $77,088.00

474 0208853 ZIP 13 PPO1 01/01/03,18 67 04 008320 023242 B

Note Positions for which the original cest and/or acquired date are not knewn are nat Included
In the above totals Please refer to the Portfolio Summary and Realized Galn/Loss sections for

more Information

L 019N




The Bailey Family Foundation, Inc.
FEIN 54-1850780

LmG 2002 990PF Part II Balance Sheets
(c) Fair Market Value ACCOUNT Legg Mason Wood Walker, Inc.
MASON STATEMENT  Manbar tiw York Stock Exchangs, Inc/Mambar SI9C
ACCOUNT NO 308-19111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 5 OF 24
PORTFOLIO SUMMARY

The calculation of unrealized gains/losses Is prepared from cost basis information provided by you, your Financial Advisor, or our transaction files Please cantact
your Financlal Advisor should you need to amend the reported information

Positions for which the onginal cost and/or acquisition date are not known wili not be included in Unrealized Gain/Loss totals These positions will be highlighted
with letters "N/A" In the Unrealized Gain/Loss column

An 'L' next to the Unrealized Gain or Loss indicates a long term gain/loss, and 'S’ indicates a short term gain/loss

CASH AND CASH EQUIVALENTS: 9 90% of Portfolio
Cash Balance

Cash Net Balance
Ending Balance $11707555 $117,075 55
Maney Market Funds
Quantity Description Current Price Balance 7-Day Yield
137,288 42 LEGG MASON CASH RESERVE $100 $137,288 42 067%
TRUST
TOTAL $254,363.97

EQUITIES 88.57% of Portfolio

Estimated
Date Total Cost Cument Market 0]
Quantity Description Symbol Unlt Cost Acquired Basls Prig Value Jm t:gg#'tig chrIr:Ind‘
3,200 L‘{_FDLEXTRONICS INTERNATIONAL FLEX $244 0&/21/96 $7,800 $268,208 00 $18.408 L
4,800 302 02/05/97 14,475 39,31200 24837 L
8,000 SUB TOTAL 278 22,278 8.19 86,620.00 43,245
6,000 " AESCORP i i - AES T 7431 T 10/09/01 78,060 18,120 00 sagqoL 7
4000 560 06/19/02 22,400 12,080 00 { 10,3201S
10,000  SUBTOTAL ~ 1008 100,460 3.02 30,200.00 (70,260)
3:000 " AQL TIME WARNER NG T AOL 2687 03/18/02° 80,610 "1310 " 39,300 00 (41,310)S
1,200 ABBOTT LABORATORIES ABT 38 41 11/18/99 48,094 4000 = 4800000 1,908 L 1128  235%

274 0200854 ZIP 13 PPQ1 01/01/09,16 57 08 008830 023242 W




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part I Balance Sheets
(c ) Fair Market Value

ACCOUNT Legg Mason Wood Walker, Inc
STATE M ENT Mambar New Yark Stack Exchange, Inc/Mamber SIPC

ACCOUNT NO 308-18411 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMEBER 31, 2002 PAGE 6 OF 24
EQUITIES (continued) Estimated
Date Total Cost Current Markat Unrealized Annual Curment
Quantity Description Syrthal Unit Coxt Acquired Basls Price Value Gan/lLoss Income Yisld
12- CALL ABBQTT LABS JAN Q55 **+* 590 1172901 ( 7.080) 005 ( 60 00) 7.020 L
EXP 01/18/2003
984 *pp P L C SPONSORED ADR BP 4813 04122198 47358 4065 39,539 60 {7.358)L 1387  2348%
(FRM BP AMOCO PLC)
8- CALLBP PLC  JAN QS5 ™" 260 0X04/02 ( 2,340) 005 (45 00) 2295 §
EXF 01/18/2003
1,000 BANK OF AMER CORP BAC 51 10 12031799 51,100 6957 689,570 00 18,470 L 2560 367%
10- CALL BANK OF AMER JAN 065 **=* 520 01117102 ( 5,200) 490~ {4,80000) "0 S
EXP 01/18/2003
2,744 CARMAX INC KX 2550 0B/05/02 63,972 49,082 72 (20,909) S
1255 2405 08/05/02 30182 22,439 40 ( 7,743}5
1258 NrA 10/01/02 N/A 22,457 28 N/A'S
8,268 SUB TOTAL 100,184 1788 8308040 /  (26.653)
40- CALL CARMAX INC JAN 030 *** 250 08/08/02 (10.000) 020 (800 00) 8,200 §
EXP 01/18/2003
4,000 CIRCUIT CITY STORES INC ce 1520 0B/0S/02 60,818 742 29,850 00
CIRCUIT CITY GROUP ga0 (31.138) 280 08d%
1,000 CITIGROUP INC B 4551 o712/ 45514 35,190 00 10,324) L ’
1,000 4558 07H2/01 45560 35,190 00 E 10.370¥ L
2,000 SUB TOTAL 48,54 91,074 35.19 70,380 00 (20,894) 1,450 2.04%
20- CALL HEWLETT PAGK JAN 015 *** 105 0214002 2,100 005 ]
ADJMERGER(FQRM COMPAQ COMP) ( ) (100 00) 2000 $
DEL 83SHS HPQ & CIL
3,000 COMPUTER ASSOGIATES INTL ING CA 2779 02/07/02 83,370 1350 40,500 00 ( 42,870)S 240 053%
36 CALL COMPUT ASSOC JAN 035« i 320 7102 X ’ i j oo 0 -
CALL COMPUT 02/0 {9,800) 005 ( 150 00) 9,450 S
30- CALL ACL TIME WAR JAN 030 **** 3w 03/18/02
EXF 01/18/2003 (9.600) 005 (150 00) 9,450 S
1.100 ~ WALT DISNEY CO HOLDING CO T DIS T 3197 777 o401/99 35,185 i 17,941 00
?bsooo 3218 04/05/99 12,884 a:gg‘wo (15'54?3 IE
, 235 06/18/01 44025 24,465 00 (291530 L
3.000 SuUB TOTAL 3068 92,084 16.31 48,830.00 (43,124) 830  128%

174 G20RE54 ZIP 13 PPO1 01/0143,10 57 08 008530 023242 B ! WU




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part I1 Balance Sheets

(c ) Farr Market Value ACCOUNT Legg Mason Wood Walker, Inc
STATEMENT Mambar New Yark Stock Echange, Inc/Mambar SIFC

ACCOUNT NO 30819111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 7OF 24
EQUITIES (continued) Ectimated
Data Total Cost Current Markat Unrealized Annual  Cument
Quaniity Descripfion Symbal Unlt Cost Acqulred Baslg Price Value Galn/Loss Income Yield
700 EASTMAN KODAK CO EX 69 44 05/04/97 48,608 24,528 00 24,080) L
300 £9 87 08/05/00 17,960 10:512 00 ( 7.448) L
500 4354 04/12/01 21768 17:520 00 4,249) 1
500 44 08 07/26/01 22,040 17,520 00 45205 L
2,000 SUB TOTAL #8.10 110377 18,04 70,080,00 (40,28T) 36800 B13%
io- CALL FLEXTRONICS "JAN17 50 ~ 185 11/28/02 (1,850 { 700 00) 950 5
LONG TERM OPTIONS EXP G1/17/04
EXP 01/17/2004
40- 175 1210202 { 7.000) { 2,800 00) 4200 S
(80) SUB TOTAL 173 ( 8,650) 0.70 (3,800.00) 8,150
1500 ~ GENERAL ELECTRIC COQ i GE 2682 09/16/98 ;a2 ~ T 3852500 T(3407)L i
1,000 26 47 11/06/02 28470 24,353 00 f 2120)8
2,800 SUB TOTAL 28.50 60,402 24.38 60,978.00 ./ (5,62T) 1,800 3.12%
800 gghNAERAL MOTORS CORP GM 4859 09/24/38 38,872 26,486 00 (9,384)L
800 8224 0819101 49,7902 26,488 00 {20,304) L
1,600 SUB TOTAL 56.42 88,864 36.88 68,976.00 (29,688) 3200 B.AZ%
18-~ CALL GENERAL MTRS JAN 085 =~  ~ 440 03/18/02 T(1.040 ‘005 8000 0
EXP 01/18/2003 ( ) ( ) 6.980 $
1,500 ga%m:d&g FINANGIAL SERVICES HIG 4408 11/08/02 68,120 45 43 88,145 00 2025 S 1620 23™%
15 "" CALL HARTFQRD FIN JUN 050 **=* i 330 11/20/02 4650) 225 ° (331500 i i
EXF 08/21/2003 ( ) (337500) 1518 8
5,000 " HEALTHSOUTHCORP =~ = 7 HRC =~ 1415 ~ os1s02 707% °  4m 300 (48750)S )
949 ~ HEWLETT PACKARD CO i HPQ ~ 5270 02127/86 50,011 18,474 84 .538) L
318 35 51 (3/2308 12.484 5485 78 ( ? 3.5993} L
1,268 SUB TOTAL 40.40 62,458 17.38 21,080.40 (40,834) 408 1.84%
2500~ HONEYWELL INTL INC ) " HON 3590 0&/25/01 89750  "2400 8000000  (29.750)L 1875 312%
25 CALL HONEYWELL  JAN 045 **= i o To280° 7 7 caman2 ) 0 "1 ) 5 -
EXP 01/18/2003 2580 (7,250) 005 (125 00j 74257s
2500 IGEN INTERNATIONAL INC-DEL  ~ T IGEN 3889 04/10/02 92,225 4285

107,125 00 14,800 §

274 Q208053 ZIP 13 PPQY 01/01/03,18 4T 08 D38824 023242 L0111




The Bailey Family Foundation, Inc.
FEIN 54-1850780

LEGG 2002 990PF Part Il Balance Sheets
N (c ) Fair Marhet Value ACCOUNT Legg Mason Wood Walker, Inc.
MASO STATEMENT  Mambar tew York Stock Exchangs, Inc/Mamber SIPC
ACCOUNT NO 308-19111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 8 OF 24
EQUITIES (continued) Estimated
Date Total Cost Cument Markst Unreallzed Anpual  Cument
Quantity Dasceiption Symbal Unlt Cost Acquired Basis Price Value GalnLoss Income Ylald
25- CALL IGEN INTL JUN 040 PBW 470 11/05/02 ( 11,750) B00  ({20,00000) (8,250)8
EXF 08/21/2003
200 INTERNATIONAL BUSINESS IBM 107 07 071 201 6,363 7750 89,750 00 {26,813)L 540 Q77T%
MACHINES CORP
g9- CALL IBM JAN 115 == 1030 021 4/02 {9,270) 005 ( 45 00) 9225 5
EXP 01/18/2003
1,000 J P MORGAN CHASE & CO i JPM T 4258 04/10/01 42,581 i 24,000 00 18,581)L i
1,000 48 44 05/31/01 45,440 24,000 00 24,440‘ L
2,000 SUB TOTAL 45,81 91,021 24.00 48,000,00 (43,021) 2,720  5.66%
1,800 KIMBERLY CLARK CORP KMB 55 89 071701 100,242 47 47 85,448 00 {14,796)L 2180  252%
18- CALL KIMBRLY CLRK JAN 080 **** 520 02/14/02 (9,380) 005 (90 00) 9,270 S
EXP 01/1872003
3,000 KROGER €O KR 2078 021402 83,120 1545 61,800 00 (2132005 ’
"40- CALL KROGER CO  JAN22 50*** 185 02/14/02 (7.400) 005 { 200 00) 7200 S
EXP 01/18/2003
20- CALL MORGAN STANL JAN Q70 *** 370 01/28/02 (7.400) 005 (100 00) 7,300 S
EXF 01/18/2003
2,000 LEGG MASON INC M 4750 06/11/01 85,000 4854 97,080 00 2,080 L 880 090%
20- CALLLEGG MASON MAY 055 *** o 24 11721002 4,800 1 i )
EXP 05/ 7/2003 ( ) 35 {2,700 00) 2,100 S
6,000 IélEBERATJEnﬁDIA CORP L 1502 08727101 90,148 53,640 00 (36,508) L
240 800 12/02/02 1,440 214580 708 S
6,240 SUB TOTAL 14.88 91,688 9.94 58,755.60 { 38,802)
500 ELILILLY & CO LLY 6626 04/06/98 33132 31,750 00 1,382
800 7454 071201 ar.2n0 31,750 00 f 5:5203 i|Z
1,000 SUB TOTAL 70.40 70,402 83.50 63,800.00 (6,802) 1,340 2.11%
10- CALL ELILILLY JAN 085 **** 820 0
EXP 01/18/2003 2 1172701 (9,200) 010 ( 100 06} 8,100 L
1,000 l\cn{\EmOTT INTERNATIONAL INC NEW MAR 2345 03r26/97 23,449 3287 32,870 00 9.421 L 280 085%

2740208355 ZIP 13 PPO1 01/01/03,18 £7 08 (088 023242 B R




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part Il Balance Sheets
(c ) Fair Market Value

LEGG

ACCOUNT Legg Mason Wood Walker, Inc

MASON

STATEMENT  vember now York Stock Exchangs, Inc/NMember SI%C
ACCOUNT NO 308-18111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 9 OF 24
EQUITIES (continued) Eslimated
Dale Total Cost Current Markal Unrealized Annual  Curment
Quantity Description Symbol Unit Cost Acquired Basi Price Value Gain/Loss Income Ylald
2,000 MATTEL INC MAT 2418 0621799 48,356 1815 38,300 00 (10,058) L 100 026% —_—
0 CALL MATTEL ING JuL22 50" - T 140 12102 (2,800) 670 {1,400 00) T 1400 S
EXP 07/19/2003
MERCK & COINC ) MRK ~ 700 05/28/99 42,003 33,968 00 seant —_—
% 84 35 07/08/01 57.915 50,949 00 ( 6.966} L
1,500 SUB TOTAL "88.61 99,918 66.61 84,915.00 { 15,003) 2,160  284%
15- CALL MERCK & CO JAN 065 *** 320 03/15/02 { 4,800) 005 { 75 00) 4725 S
EXF 01/18/2003
500 MICROSOFT CORP MSFT ~ 86 43 04/11/00 43214 25,850 00 (17,364) L
300 60 68 12/05/00 18'203 15.510 00 gzssa L
800 6935 05/31/01 41,610 31,020 00 (10,590 C ee—
1,400 SUB TOTAL 7389 103,027 81.70 72,380.00 {30,847)
14 CALL MICROSOFT CP JAN 075 *=* 470 01/28/02 (8,580) 005 (70 00) 8,510 §
EXP 01/18/2003
2,000 MORGAN STANLEY MWD ‘8469 05/31/01 128,390 K:J: ) 70,640 00 T(40540)L T 1,840 230%
8000 ~  ORACLE CORP’ ORCL 16 49 " 080401 68,930 10 80 8480000 (34,130)L
60 CALL ORACLE CORP JAN 020 n 240 01/26/02 14400) © 00 " -
EXP 01/18/2003 ({ ) 5 (300 00) 14100°S
3,000 RADIOSHACK CORP RSH 2734 12/05/01 82,020 1874 58,220 00 { 25,800) L 660 117%
30- CALL RADIOSHACK JAN 035 **=* 350 12/05/04 10,500 o1
EXP 01/18/2003 ( ) 0 (300 00) 10,200 L
1,200 SCHERING PLOUGH CORP SGP 05/28/97 28,840 00 26,640
1200 QTATIOT 26,840 D0 26,640 t
2,400 SUB TOTAL 22.20 83,280.00 £3,280 1,832 3.06%
4,000 SUNRISE ASSISTED LIVING INC SRZ 2435 0aN07/02 T 97,400 2489 89,560 00 2160 §
40 CALL SUNRISE ASSI JUL 030 *** i - 3 - -
CALL SU E 210 11121102 (8,400) 135 ( 5,400 00) 3000 S
1,300 "SUSQUEHANNA BANCSHARES ING-PA susa 2414 05/01/98 31,378 7
850 2414 05/01/98 ) %3;%38 g% t
1,880 BUB TOTAL 24.14 47,067 20.841 40,830.08 { 6.427) 1838  4.03%

174 0200050 ZIP 13 PPO1 01/01/3,18 57 08 008832 (23242
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The Bailey Famuly Foundation, Inc.
FEIN 54-1850780
2002 990PF Part 11 Balance Sheets

(¢ ) Fair Market Value ACCOUNT Legg Mason Wood Walker, Inc

STATEMENT  varbar New York Stack Echangs, nc/Mambar SIC

ACCOUNT NO 309-19111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 10 OF 24

EQUITIES (continued)

Estimated
Data Total Cost Current Market Unrealized Annual  Curment
Quantity Description Symbol Unit Cost Acquired Basls Price Value GainlLoss Income Yleld
2,000 TOYS R US INC TOY 24 43 07/15/88 48 084 1000 20,000 00 (28,984) L
3,000 WASHINGTON MUTUAL INC WM 3249 01/03/02 97,470 3453 10358000 " 8120S 3360 2324%
<O CALL WASH MUT INC JAN 035 **=* i as0 01/04/02 {10,500) 080 ( 2,400 00) 8,100 §
EXP 01/18/2003
MARKET VALUE OF EQUITIES $2,226,491.95 ( $631,881) $I5878  177%
REITs © 3 53% of Portfollo
Estimated
Date Total Cost Currant Maricet Unrealized Annual  Current
Quantity Description Symboi Unit Cost Acquired Basls Price Value Galn/Loss Incoma Yield
3,000 EE@G«IDYWINE REALTY TRUST-SBI BON $18 50 05/20/97 $48,500 $21 81 $65,430 00 $15830 L $5280 B06%
1.128 EE%KSON ASSOCS RLTY CORP RAB 2039 01/16/58 33,097 240 25,222 40 (7.875)L 2914 1155%
MARKET VALUE OF REITs $00,652.40 $0,058 $8,154  9.03%

The unrealized gainfloss shown does not necessanly represent the change In value versus your oniginal investment because the cost basis may include additional
shares that have been acquired through reinvestment You or your tax advisor should venfy data used for year-end tax reporting

Purchases of securities may not be properly designated as Reinvestments and/or Systematic Purchases If you owned secunties at Legg Mason prior to 02/1897 or have
transferred secunties into your account from another institution

214 0208858 ZIP 13 PPO1 01/01/03,14 57 08 008822 023242 B N4




The Bailey Family Foundation, Inc.
FEIN 54-1850780

2002 990PF Part il Balance Sheets
LBGG (¢ ) Fair Market Value ACCOUNT Legg Mason Wood Walker, Inc.
MASON STATEMNMENT  wanbar kew York Stack Exunga, Inc/Mambar Sib¢
ACCOUNT NO 308-18111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1+-DECEMBER 31, 2002 PAGE 11 QF 24
TRADE ACTIVITY
Daie Transactlon Quantity Description Price Addftions Subtractions
12/02 RIGHTSEXERC 240 LIBERTY MEDIA CORP $6 ($1.44000) -
SER A NEW
RECEIVED FOR RTS EXERCISE
TRADE MADE BY US AS YOUR AGENT
12/02 YOU SOLD 10- CALL FLEXTRONICS JAN{7 50~ 1 B3 164895

LONG TERM OPTIONS EXP 01/17/04
EXP 01/17/2004

OPEN CONTRACT

AS OF 11/29/02

TRADE MADE BY US AS YOUR AGENT

1202 YOU BOUGHT 40 CALL AMERICAN  MAY22 50°*** 17475
EXP 0517,

AVG PRICE SHOWN-DETAILS ON REQ
CLOSING CONTRACT
TRADE MADE BY US AS YOUR AGENT

12103  YOU SOLD 40- CALL FLEXTRONICS JAN17 50°** 175 6,999 78
LONG TERM OPTIONS EXP 01/17/04
EXP 01/17/2004
OPEN CONTRACT
TRADE MADE BY US AS YOUR AGENT

1204  YOU SOLD 300- t\_lMDERICAN CAPITAL STRATEGIES 21 6,299 81
LEGG MASON WOOD WALKER, INCG
MAKES A MARKET IN THE ABOVE
SECURITY
TRADE MADE BY US AS YOUR AGENT
12004 YOU SOLD 1,200- i‘-\_ll\_.‘IDERICAN CAPITAL STRATEGIES 2096 25,151 24

LEGG MASON WOQD WALKER, INC
MAKES A MARKET IN THE ABOVE

SECURITY
TRADE MADE BY US AS YOUR AGENT
12104 YQU SOLD 3,500- t_IMEI,ERICAN CAPITAL STRATEGIES 2094

LEGG MASON WOOD WALKER, INC
MAKEEIWARKET N THE ABOVE

4590 ¢, (@900

ol R

AR g0

73,287 79 .’aéf 72,00

AS OF 11/29/02
TRADE MADE BY US AS YOUR AGENT

TOTAL TRADE ACTIVITY: $113,380.67 { $3,430.00}

274 0208857 ZIP 13 PPYY 01/01/03,18 67 08 008833 023242 0919414




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part |l Balance Sheets
(¢ ) Fair Market Value

LEGG

ACCOUNT Legg Mason Wood Walker, Inc.
STATEM ENT Mambar Mew Yark Stock Exchanga, Inc/Membaer SIPC

MASON

ACCOUNT NGO 309-19111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 12 OF 24

TRADE ACTIVITY (continued)

Date Transaction Quantlty Dascription Price Addltions Subtractions
Total BuHs:
Total Sells/Redemptlons
NET TOTAL: $104,958.57
INCOME AND DISTRIBUTION ACTIVITY
Date Transaction Quantity Dascription Additlons Subtractions
12109 DIVIDEND *+*BpP P L C SPONSORED ADR $363 60
FRM BP AMOCO PLC
ASHOIV ON 984 5HS
REC 11/{5/02 PAY 12/09/02
FOREIGN TAX WITHHELD WITHHOLDING (39 36)
1216 DIVIDEND ggﬁq&ﬂﬂi. MOTORS CORP i i T 80000 i
CASH DIV ON 1600 SHS
REC 11/1402 PAY 12110/02
1210 DIVIDEND HONEYWELL INTLING ’ " 48B 7S
CASH DIV ON 2500 SHS
REC 11120002 PAY 12/10/02
1210  DIVIDEND INTERNATIONAL Busmess 13500 )
MACHINES COR
CASH DIV ON 900 SHS
REC 11/08/02 PAY 12/10/02
12110 DIVIDEND ELILILLY & CO i T i T - 31000 -
CASH DIV ON 1000 SHS
REC 11/15/02 PAY 12/10/02
1212 DIVIDEND MATTEL INC $00 00
CASH DIV ON 2000 5H
REC 11/26/02 PAY 12!12!02
12/13  DIVIDEND EASTMAN KODAK co SHS 1,800 00
REc 11!01:1:2 PAY 1211302

274 0200857 ZIP 13 PPO1 01/01X03,18 &7 06 008133 023242 B
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The Bailey Family Foundation, Inc,
FEIN 54-1850780
LEGG 2002 990PF Part 1] Balance Sheets

ACCOUNT Lega Mason Wood Walker, inc.
MASON (c ) Fair Market Value STATEMENT  worbw tiew York stock Exchangs, bnc/Mamber SIPC

ACCOUNT NO 309-19111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002

PAGE 13 OF 24
INCOME AND DISTRIBUTION ACTIVITY {contmed)
Date Transaction Quantity Descriptlon Addltians Subtractions
1217 DIVIDEND %_E%g 1i_w=\so~ CASH RESERVE 15876
DIVIDEND 1216
1297 REINVESTMENT ~ 15978 [_I._EGG 1pmsom CASH RESERVE i {159 76)
DIVIDEND REINVESTMENT 12118
1249 DIVIDEND ~ 7 T " " RADIOSHACK CORP - i 660
CASH DIV ON _ 3000 SH co
REC 12/01/02 PAY 12119m2
1227 DIVIDEND T BANK OF AMER CORP i i " 84000
CASH DIV ON 1000'S
REC 12/08/02 PAY 12127:02
1231 INTEREST " INTEREST ON GREDIT BALANGCE i 88 94
AT 0810% 11/28 THRU 1230
TOTAL INCOME AND DISTRIBUTION ACTIVITY; $6,5636.05 ($199.12)
Dlvidends & Interast 38.06
Money Market Relnvestments GS .78
Withholding. (3938
NET TOTAL $5,336.93
OTHER ACTIVITY
Date  Transaction Quantity Qascription Additions Subtractionsa
1202 CHECK CK # AF70552948 ($300,000 00)
1202 REDEMPTION 279,024 27 IT_ERGCS- MASON CASH RESERVE ’ . 276,024 20
FUNDS REDEEMED

74020008 ZIP 13 PPO1 01/01/03, 1457 08 008834 022242 a1



The Baitley Family Foundation, Inc.
FEIN 54-1850780

I‘EG'G 2002 990PF Part Il Balance Sheets
\SON (c) Fasr Market Value ACCOUNT Legg Mason Wood Walker, inc.
STATEMENT Mumbar New York Stock Exchange, inc/Membar SIFC
ACCOUNT NO 308-18111 | BAILEY FAMILY FOUNDATION INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 14 OF 24
OTHER ACTWITY (continuad)
Date Transaction Quantlty Dascription Addlions Subtractions
12/02 RIGHTS EXERCISE 240- RTS LIBERTY MEDIA CORP NEW
EXP 12/02/2002

DUE 12/02/02
RESULT OF RIGHTS OFFER

TOTAL OTHER ACTIVITY: $279,024.20 ( $300,000.00)
Withdrawals: (300,000.00)

Money Market Rademptions. 279,024.20

NET TOTAL OTHER ACTIVITIES: ($20,975.80)

REALIZED GAINS AND (LOSSES) THIS PERIOD

o)

Description Sale Date  Acquired Quantity Cast Net Procsads Gain!(Ln':a) Tar?n

CALL AMERICAN MAY22 50*** 11720102 14/20/02 40- $6,990 $4,600 00 ($2,390 00) S

AMERICAN CAPITAL STRATEGIES 11728102 08/18/02 200- 3,800 4,188 00 338 00 5
117/28/92 Q91802 3,300- 62,931 69,100 00 6,163 00 S
117/28/02  09/16/02 300- 5,721 8,300 00 57900 S
11/28002  09/18/02 1,200- 22,884 2515100 2,287 00 S

NET TOTAL. $7.013 00

SHORT TERM- $7.013.00

LONG TERM: $000

174 0201350 2IP 12 PPO1 01/01/03,18 57 08 008334 023242 B L




The Bailey Family Foundation, Inc. - )
FEIN 54-1850780
LEGG 2002 990PF Part Il Balance Sheets

Fair Market Value ACCOUNT Legg Mason Wood Waiker, Inc.
MASON (c) STATEMENT  Vanbor tive York Stock Echange, lrc/Membar SIF

AGCOUNT NO 303-19111 | BAILEY FAMILY FOUNDATICN INC | DECEMBER 1-DECEMBER 31, 2002 PAGE 15 OF 24

ADDITIONAL ACCOUNT INFORMATION ‘

INTERESTED PARTY

At your request, duplicate copies of your account statement are being mailed to the following individuals/crganizations
ACTUARIAL CONSULTING GROUP ATTN SUSAN STONE 7501 BOULSERS VIEW DRIVE SUITE 401 RICHMOND VA 23225

Important Regulatory Message

Legg Mason Wood Walker, Incorporated (LMWW) s subject to the requirements of rule 15¢3-1 and tha rules of the securities exchanges of which it Is a member
LMWW has elected to use the alternative method of computing net capital permitted by rule 15¢3-1, which requires that it maintain minimum net capltal of two percent of
aggregate debits, as defined New York Stock Exchange rules stipulate that a member organization may not expand its business, equity capital may not be withdrawn, nor
may cash dividends be paid If resulting net capital would fall below specified levels At November 30, 2002, LMWW had net capital, as defined, of $346,808,000, which
exceeded the required net capital of $20,444,000

A copy of LMWW!'s consolidated statement of financral condition may be obtained at no cost, by accessing our web site at www leggmason com or by calling us
toll-free 1-877-534-4627

*e*** END OF STATEMENT FOR ACCOUNT 309-19111 ****

274 0200859 ZIP 13 PPQ1 01/01/03,14.57 08 008035 023242 RTEIN



The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part 11 Balance Sheets
(¢ ) Fair Market Value

PAGE 16 OF 24
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The Bailey Family Foundation, Inc.
FEIN 54-1850780
LEGG 2002 990PF Part Il Balance Sheets

MASON (c } Fair Market Value

ACCCUNT NO 300-23368 | BAILEY FAMILY FOUNDATION INC- MUTUAL FUND ACCOUNT | DECEMBER +DECEMBER 31, 2002

MANAGED INVESTMENT PORTFGLIO

YOUR FINANCIAL ADVISOR.

MARVIN MCINTYRE (MHM)
Legg Mason Wood Walker inc
1747 Pennsylvania Avenue NW
Washington, DC 20006-4691
(202) 4524000 (BOQ) 702-4414

INVESTMENT OBJECTIVES-

1 Long Term Growth
2 Income & Growth

if you have any questicns conceming these objectives, your chjectives have changed, or

there have been changes In your flnancial eituation, please contact your Financial Advisar
promptly

ACCOUNT VALUE
|
as of December 3%, 2002 $1,840,379.82

as of November 30, 2002 $1,934,968.72

Seo enciosad client statement disclosure for {mportant information

274 0208080 ZIP 13 PPO1 01/01/03,18 67 08 008938 029242

ACCOUNT Legg Mason Wood Walker, inc.
STATEMENT Mambar New York Stock Exchangs, Ine/Musxcher SIPC

PAGE 17 OF 24

BAILEY FAMILY FOUNDATION INC
MUTUAL FUND ACCOUNT

PO BOX 803

NEWINGTON VA 22122-0803

MESSAGE
L

Wishing you a wonderful holiday season with happiness
and prosperity throughout the coming year

From Legg Mason's family to yours, Happy Holldays

Visit us at www.leggmason.com

L CIRR




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part 11 Balance Sheels
(c ) Fair Market Value

ACCOUNT Legg Mason Wood Walker, Inc
STATEMENT  Markar faw Vork Stock Echanga, Inc/Mamber SIPC

ACCOUNT NO 308-23389 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 18 OF 24

ACCOUNT VALUE CASH ACTIVITY SUMMARY {contnued)
]
as of 1273102 as of 11730702 This Perlod Year to Date
Mutuat Funds $1,827,327 87 $1021928 32  Miscellaneous 000 (13,562 08)
Sub Total: $1,827 327.87 $1,921,926 32  Ending Cash & Money
Market Fund Balance $13,051.95 N/A
Cash Balancea 13,051 95 13,042 40
TOTAL" $1,840,379.82 $1,824,988.72 GAIN | ‘LOSSI SUMMARY —
UNREALIZED
INCOME & DISTRIBUTION SUMMARY as of 12/31702
Shart Term Gain/{Loss) $69 00
b
This Period 2ar o Date Long Term Gainf{Loss} (623,571 00)
Credit Interest $9 65 $1883  Net Unrealized Galn/(Loss) ($823,502 00)
Dividends 5,029 35 5,038 28
ST Caplital Gains 278 94 624 40  REALIZED
LT Capital Gains 6,096 83 7,157 56 This Period Year to Date
Short Term Gain/(Loss) $000 ($1.144 00)
TAL 12,314 87 $12,830 07
TO A 3 A A Long Term Galn/(Loss) 000 (67,982 00)
Texable Incorme 5,317 84 5,681 51 Net Realized Galn/{loas) $0.00 ($69,108.00)
Other Distnbutions 6,996 83 7,157 56
CASH ACTIVITY SUMMARY
This Period Year to Date
Beginning Cash & Money
Market Fund Balance $13,042 40 NIA
Income/Otstributions Paid {n Cash 12,314 87 12,838 07
Securtties Bought 000 (185,000 00)
Secunties Sold/Redesmed oo 213,017 43
Reinvastmants {12,305 12 {14,235 47)

2140208980 ZIP 13 PPOY 01/0103,14 57 04 000838 023242 B

e




The Bailey Family Foundation, Inc.
FEIN 54-1850780

LEGG 2002 990PF Part 11 Balance Sheets ACCOUNT Less Masan Wood Walker, nc
MASON (¢ ) Fair Market Value STATEMENT  sanbar tww York stock Exchangs, inc/Mambar SIFC
ACCOUNT NO 309-23360 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 19 OF 24

PORTFOLIO SUMMARY

The calculation of unrealized galns/iosses is prepared from cost basis information provided by you, your Financial Advisor, or our transection files Please contact
your Financial Advisor should you need to amand the reported information

An L' next to the Unrealized Gain or Loss indicates a long term gain/floss, and 'S’ indicates a short term gain/loss

CASH AND CASH EQUIVALENTS: 0.71% of Portfolio

Cash Balance
Cash Net Balance

Ending Balance $13,051 85 $13,051 95

MUTUAL FUNDS : 88.29% of Portfolio

Estimated
Date Total Cost Currert Markst Unreallzed A Cu

Quantlty Description Symbaol Unit Cast Acquired Bagls Prica Value C?nr]nﬂ.ms Incgr%‘;l \L::FJ
2704691  "LEGG MASON VALUE TRUST LMVTX $57 77 05/30/01 $156,250 $109,783 41 467
2,849 652 58 97 06/05/01 156,250 107,549 37 ¢ (“'4&.701 lIZ
24544 REINVESTMENTS 56 71 varlous 1,352 006 24 (‘398) L
8378887  SUB TOTAL 5836 313,882 4089  218,320.02 (98,884)
2270681 ~DELAWARE GROUP TREND FUND ) DELTX 1835 05/30/01 41,867 32,107 43 (9,560) L
2,191 849 1801 08/05/01 41,667 30,992 70 (10,674)L
4462627  SUB TOTAL 1867 83,334 14.14 63,100.13 (20,234)
2802657  **FIDELITY ADVISOR EQUITY EPGAX 5383 05/30/01 158,250 7,

GROWTH FUND-CL A 97,8708 (58,8531
2,797 172 55 86 06/05/01 156,250 93,761 21 (62,489)L
$.609.820  SUB TOTAL 84.83 312,800 3382 ~ 191,088.27 (124,442)
5,482 458 th?tl}._%fiﬂu SACHS MID CAP VALUE GCMAX 2280 1020027 125,000 "123,903 51 {1,008)S -7
152429 REINVESTMENTS 276 Various 3,480 3,444 90 (24)S
8634888  SUB TOTAL 22.80 129,480 2280  127,M3840 (1.120) 772 0.80%
6,144 318 ELG';Row'T'H FUND AMER INC n GFAFX 2543 053001 156250 T 11311689 (43.133)L i
5 820 803 2839 08/05/01 1582
4b o7 REINVESTMENTS 2335 Verious '9%% 109'%'} gg ( 47(?3%} [

274 0208081 ZIP 13 PPOT (1/01/03,18 57 08 008837 023242 AN




LEGG

MASON

The Bailey Family Foundation, Inc.

FEIN 54-1850780

2002 990PF Part 1l Balance Sheets

(c } Fair Market Value

ACCOUNT Legg Mason Wood Walker, Inc.

STATENMENT  Menber New rork stodk Bchangs, Inc/Member SIKC
ACCOUNT NO 308-23389 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 20 OF 24
MUTUAL FUNDS (continued) Eatimated
Date Tolal Cost Current Mariat Unreallzed Annual  Cument
Quantity Description Symbal Unit Cogt Acqulred Basls Price Value Galn/Loss Income Ylald
28 205 REINVESTMENTS 1888 Varlous 527 51925 (8)S
12,133408  SUB TOTAL 26.88 313,963 18.41 ~ 223,375.00 { 80,597) 822  0.23%
4373888  "“HERITAGE SER TR HMCAX 2098 0801701 91,784 ’ 7951728 (12,247)L
MID CAP GROWTH FUND CL A
4,360 465 2150 08/05/01 93,750 76,273 25 (14.477)L
243815 REINVESTMENTS 2128 Varfous 5,181 443258 { 75&} L
8,978 163 $SUB TOTAL 21.24 180,708 1818 163,22).09 (27,482)
2,279 376 EIL_IEEIEQTY ACORN TR LACAX 1828 05/30/01 41,687 34,085 63 (8. 7015L i
2,205 77 18 83 06/05/01 41,687 33,838 51 7.830)L
88978 REINVESTMENTS 1811 Verious 1,575 1334 24 ( (‘241 ; L
4572124 SUB TOTAL 18.87 24,909 18.34 70,136.38 (14,172)
7.482 395 “LIBERTY FUNDS TR VI "CFGAX T 19 05/30/01 144,835 i 73328 i
7007 369 LIBERTY GROWTH & INCOME FD-A 1978 00501 sa 250 102 s (41.802)L
‘ 1 108,588 .
1383 788 REINVESTMENTS 1757 Various 23,862 ?3.724 8t ¢ ? ;gg; t
376 882 REINVESTMENTS 1381 Vadous 5.202 171 84 0is
171302564 SUB TOTAL 1927 430,049 0T 23810839 { 94,881)
2092124  **NATIONS FUND INC NIVLX 1780 053001 7 37,240 1
2303317 INTL VALUE FUND INVCLA 1808 0B/05/01 41667 2604856 (10.283)1
\ . 668 7 !
143813 REINVESTMENTS 1585 Various 2,237 2?,353 3? ( 12( % t
69 801 REINVESTMENTS 1411 Various 985 899 04 (86)S
4,800 088 SUB TOTAL 17.82 ~ 82,129 12.88 89,364.63 {22,764) 804  1.01%
3,416 856 ENEW PERSPECTIVE FUND INC NPFFX 1758 10720/02 60,000 h T81.57T175 1572 § )
34054 REINVESTMENTS 17 54 Various 811 61365 is
3,450 91 5UB TOTAL 17.5¢ 80,811 18.02 62,188.40 1,078 858  137%
4,247 848 I'E%C&MID CAP GROWTH FUND PMGIX 2207 05/30/01 93,750 68,181 47 (27.569) L
4200 269 232 08/06/01 93,750
74 682 REINVESTMENTS 1895 Various 1.415 65:433 é% ( 2?3?;?}&
8822789  SUBTOTAL 217 188,918 18.88  132,788.21 { 68,130)

274 0200801 2IP 13 PPO1 01701/03,10.57 08 QURA3T 023242 B
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The Bailey Family Foundation, Inc.
FEIN 54-1850780
LEGG 2002 990PF Part I Balance Sheets

ACCOUNT Legg Mason Wood Walker, Inc.
MASON (c) Fair Market Value STATEMENT  munber How York Stock frhangs, inc /Munber SI9€

ACCOUNT NO 308-23360 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 21 OF 24

MUTUAL FUNDS {continued)

Estimatad

Date Total Cosl Current Narkst Unrealized Annual  Current

Quantlty Description Symbol Unit Cost Acquired Basis Price Value Qain/loss Income Yieid
1,891 375 ;EHS%ALMA INTERNATIONAL GROWTH POVSX 2203 05/30/01 41,687 31,037 46 (10,830)L
1,881 678 ] 214 08/05/01 1,667 3088328 (10,784)L
8093 REINVESTMENTS 1834 Various 132 132 81 1§

3,701.448 SUB TOTAL 22.07 83,468 16.41 62,053.53 (21,413) 132 021%
586488 ~  **T ROWE PRICE VALUE FUND INC TRVLX 2053 05/30/01 93 750 71,054 55 22.695) L
ﬁgg 788 2104 08/05/01 83,750 80,332 22 224.413 L
275749 REINVESTMENTS 1865 Various 5143 4290 65 (852)L
112 811 REINVESTMENTS 1568 Various 1,767 1,765 34 {12js

8,410 846 SUB TOTAL 20.68 194,410 1558 14643276 (47,077} 1412 0.98%
1,971 603° VSTRONG gPXISOR SMALL CAP SMVAX 2114 ~ osm@om1 0 T41867 37,291 38 " (4378)L
1,865 965 233 08/05/01 41 667 35,304 08 (8.383)L
7465 REINVESTMENTS 1918 Varlous 143 141 24 { 2; L

3,844,433 8UB TOTAL 1.7 83,477 18.82 12,738 67 { 10,741)
MARKET VALUE OF MUTUAL FUNDS $1,827,3527.87 { 3623,502) $4,297  0.23%

The unrealized gainfloss shown doss not necessarily represent the change in value versus your onginal investment because the cost basis may include additional
shares that have been acquired through reinvestment You or your tax advisor should verify data used for year-end tax reporting

Purchases of secunties may not be properly designated as Reinvestments and/or Systematic Purchases if you owned securties at Legg Mason prior to 02/1987 or have
transferred secunties into your account from another institution

INCOME AND DISTRIBUTION ACTIVITY

Dale  Transacilon Quantity Dascription Addliona Subiractions
1213 LT CAP GAIN “*GOLDMAN SACHS MID CAP VALUE $271546

FUND-CL A '

LT CAPITAL GAIN

RECORD 12/10/02 PAY 12/12/02
L/T CAPRATES 0485

274 0208482 ZIP 13 PPO1 01/01/03,18 57 08 008438 029242 a1




The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part Il Balance Sheets
Fair Market Value
(c) Far ACCOUNT Legg Mason Wood Walker, Inc
STATEMENT  Member iew Yock Stock Exchange, Inc/Member SIPC

ACCOUNT NO 308-23360 | BAILEY FAMILY FOUNDATICN INC - MUTUAL FUND ACCQUNT | DECEMBER 1-DECEMBER 231, 2002 PAGE 22 OF 24

INCOME AND DISTRIBUTION ACTIVITY  (contmued)

Date Transacilon Quantlty Description Additions
1213 DIVIDEND "Gr%.%IEAAN SACHS MID CAP VALUE 75384

RECORD 12/10/02 PAY 12/112/02
DIVIDENDRATES 0137

12113 REINVESTMENT 33121 **GOLDMAN SACHS MID CAP VALUE
FUND-CL A
REINVESTPRICE $ 2276

1213 REINVESTMENT 119 308 ;:‘EOLDMAN SACHS MID CAP VALUE
REINVEST PRICE§ 2276

12118 LT CAP GAIN *“:LIBERTY FUNDS TR VI 4,188 38
LIBERTY GROWTH & INCOME FD-A '
L/T CAPITAL GAI
RECORD 121‘10102 PAY 12113102
LT CAPRATES 0250

1216 DIVIDEND *LIBERTY FUNDS TR VI i 101359
LIBERTY GROWTH & INCOME FD-A '
RECORD 12/10/02 PAY 12113702
DIVIDEND RATE $ 0080

12/18  REINVESTMENT 73305 “LIBERTY FUNDS TR VI (101358
LIBERTY GROWTH & INCOME FD-A ' )
REINVEST PRICE $ 1384

12118 REINVESTMENT 303 287 "LlBERTY FUNDS TR VI i i

IBERTY GROWTH & INCOME FD-A {4,183 39)
REINVEST PRICE 51384

1217 DIVIDEND "G?OWTH FUND AMER INC

RECORD 12/13/02 PAY 12/16/02
DIVIDEND RATE$ 0043

12717 REINVESTMENT 28 205 “*GROWTH FUND AMER INC

REINVEST PRICE $ 1867

12720 LUTCAPGAIN ~ i | ROWE PRICE VALUE FUNDING ’ o7 ) )
LT CAPITAL GAIN 9298
RECORD 12/17/02 PAY 12/9/02
UTCAPRATES 0010

12720 * DIVIDEND *T ROWE PRICE VALUE FUND INC .
RECORD 1217/02 PAY 12/18/02 139471
DIVICEND RATES 0150

Subiractions

(733 84)

(2,715 48)

526 58

(526 58)

274 0208302 ZIP 13 PPOT 01/01/03,10 67 08 0040238 023242 B e




The Bailey Family Foundation, Inc.
FEIN 54-1850780
LEGG 2002 990PF Part Il Balance Sheets

MASON (¢ ) Fair Market Value

ACCOUNT Legg Mason Wood Walker, Inc.
sTATEMENT am bar New York Stock Exchangs, inc/Membar SIPC

ACCOUNT NO 309-23368 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 23 OF 24
INCOME AND DISTRIBUTION ACTIVITY  [continued)
Date  Transaction Quantity Dascription Additions Subtractions
12720 S/T CAP GAIN T ROWE PRICE VALUE FUND INC 278 64
ST CAPITAL GAIN
RECORD 12/17/02 PAY 12/18/02
S/TCAPRATES 0030
1220 REINVESTMENT 89062 *T ROWE PRICE VALUE FUND INC {1,384 71)
REINVEST PRICE § 1568
12720 REINVESTMENT 17812 " T ROWE PRICE VALUE FUND INC (278 94)
REINVEST PRICE $ 15 68
1220 REINVESTMENT 5837 T ROWE PRICE VALUE FUND INC i i (92 98)
REINVEST PRICE $ 1568
12723 DIVIDEND E{JEW PERSPECTIVE FUND INC 81093
RECORD 12/18/02 PAY 12/20/02
DIVIDEND RATES 0178
12723 REINVESTMENT 34054 ’ C{JEW PERSPECTIVE FUND INC (610 93)
REINVEST PRICE $ 17 94
1228 DIVIDEND "PUTthMAINTERNATtONAL GROWTH 13207
RECORD 12/20/02 PAY 12/27/02
DIVIDEND RATES 0035
12728 REINVESTMENT 8093 -F*SUTNANA INTERNATIONAL GROWTH =~ ” (132 07)
REINVEST PRICE § 18 32
12731 INTEREST INTEREST ON CREDIT BALANCE 955
AT 0810% 11/28 THRU 12730
12731 DWVIDEND - - “NATIONSFUNDING =~ - ) T T Tsg7E3 -
INTL VALUE FUND INV CL A
RD 12/28/02 PAY 1273002
DIVIDEND RATE$ 0131
1231 REINVESTMENT 46883 **NATIONS FUND INC 597 83
INTL VALUE FUND INV GL A ( )
REINVEST PRICE $ 1272

TOTAL INCOME AND DISTRIBUTION ACTIVITY: $12,314.67

274 0208383 ZIP 13 PPOt (LA01/03,18.57 08 O0NA30 023242 NP1
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The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part [ Balance Sheets

].4EGG {c ) Fair Market Value

ACCOUNT Legg Mason Wood Walker, Inc
MASON STAT EMENT Mam ber New York Stock Exchangs, inc/Mambaer SIFC

ACCOUNT NO 308-23380 | BAILEY FAMILY FOUNDATION INC - MUTUAL FUND ACCOUNT | DECEMBER 1-DECEMBER 31, 2002 PAGE 24 OF 24

INCOME AND DISTRIBUTION ACTIVITY  (contmued)

Date  Transaction Quantlty Description Additions Subtractions
Dividands & Interest: 531784

Other Distributlons: 6,996.83

Reinvestmants: {12,308 12)

NET TOTAL: $9.55

ADDITIONAL ACCOUNT INFORMATION

INTERESTED PARTY

At your request, duplicate copies of your account statament are being matled to the following individuals/organizations
ACTUARIAL CONSULTING GROUP ATTN SUSAN STONE 7501 BOULDERS VIEW DRIVE SUITE 401 RICHMOND VA 23225-4047

Important Regulatory Message

Legg Masaon Wood Walker, Incorporated (LMWW) 1s subject to the requirements of rule 15¢3-1 and the rules of the secunties exchanges of which It 1s a member
LMWW has elected to use the aiternative method of computing net capital permittad by rule 15¢3-1, which requires that it maintain mintmum net capital of two percent of
aggregate debits, as defined New York Stock Exchange rules stipulate that a member organization may not expand its business, equity capital may not be withdrawn, nor
may cash dividends be paid if resulting net capital would fall below specified levels At November 30, 2002, LMWW had net caprtal, as defined, of $346,808,000 whul:h
exceaded the required net capital of $20,444,000 o

A copy of LMWW's consalidated statement of financial condition may be obtained at no cost, by accessing our web site at www leggmason com or by calling us
toll-free 1-877-534-4827

*+** END OF STATEMENT FOR ACCOUNT 308-23369 “***

274 0208083 ZIP 13 PPO1 01/01/03 14 57 Q8 006830 023242 B [ woin
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~=, Merrill Lynch

TRUST MANAGEMENT ACCOUNT M;

The Bailey Family Foundation, Inc.
FEIN 54-1850780 NELSON/RIETANO GROUP 1850 K ST NW 7TH FLOOR

2002 990PF Part II Balance Sheets

(¢ ) Fair Market Value (202) 659-7234

YOUR FINANCIAL ADVISOR: Your Merrill Lynch Office:

WASHINGTON DC 20006

Total Value as of December 31, 2002
$3,734,461.36

Asset Allocation Summary

Total Value Comparison (in $ millions )

772 4081 487 430 355 379 400 AT
Percent
o Equities 97
m Cash/Money Accounts 3
Total 100
I | | I 1 T T
- A a
Estimated Accrued Interest not included May not reflect aii holdings * Uk retationship cha'rme
Total Valua includes cradits, debits, and cha In market value
Unpriced Securities are not included inTotal Value
wccounts Included in this Summary
Gains and Losses ( $§ b
Account Type/ Total Valus ($) Realized nrealized
ccount No. Account Name Managing Firm This Month Last Month  Short Term YTD  Long Term YTD Short Term Long Tarm
BAILEY FAMILY FOUNDAT ION TMA/BRANDES GLOB 615,838 656,926 13,308 11,520 -38,398 =172,125
BAILEY FAMILY FND=-NAT |ONAL TMA/ | NVESCO-NAM 1,244,462 1,338,324 =19,456 -100,308 =46,975 -325,759
BAILEY FAMILY FND-RITTENHOUSE TMA/RI|TTENHOUSE 530,214 558,500 =63,250 =-26,507 -9,531 -102,924
\ BAILEY FAMILY FND~KAYNEANDRSONTMA/KAYNE ANDERS 713,209 740,058 =-1,073 =40,442 -29,196 =-75,505
Pla‘yc Statement Period Account No
28131 SUMMARY 1 11/30/02 TO 12/31/02 001018 0088
145050480004440001 No Selects
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b4 Merrill Lynch TRUST MANAGEMENT ACCOUNT SUMMARY

The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part Il Balance Sheets
{c ) Fair Market Value

ccounts Included in this Summary

Gains and Losses ( $ Unrealized

Account Type/ Total Value () Realized
count No. Account Name Managing Firm This Month Last Month  Short Tarm YTD  Long Term YTD Short Term Long Term
9=-TUE26 BAILEY FAMILY FND-DAVIS TMA/DAVIS ADVISO 610,736 703,015 -21,459 -8,789 -15,435 ~133,687
Total 3,734 061 3,996,826 =91,930 -16%,526 -139,535 -3$10,000
ctivity Summary ( All Accounts )
This Statement ($) Year-To-Date ($) This Statement ($) Yaar-To-Date (3)

Jredits Dabits
jecurity Sales 154,481.70 1,085,798.34 Security Purchases 126,099.16 1,114,499.32
ncome 5,836.11 62,209.53 Whhdrawals 0.00 ©.00
‘unds Received 0.00 0.00 Electronic Transfers {Debit) 0.00 .00
:lectronic Transfers( Credits ) 0.00 0.00 Other Dabits 50,0u49.08 52,937.66
Jther Credits 0.00 2,175.95% Imerast 0.00 0.00

ML Trust Fees 0.00 47,813.29

Non ML Trust Fees 9.00 0.00

Bill Pay 0.00 0.00
lotal Credit 160,317.81 1,150,14%.82 Toial Debit 174,183 28 1,215,250.27

Net Activity 1%,830.430R 65,066 .450R
icome Summary (§)

This Statemant Year-to-Date

Account Tax-Exempt Nen-Reportsble Tax-Exempt Non-Repertable
Numbar Interest intarast Dividands Dividends TOTAL Interast intarast D nds Dividends TOTAL
19-TUE22 1,494 1,494 16,296 16,296
19=~THE2) 1,847 1,847 17,731 17,731
19=-TUE2Y 512 512 6,077 6,077
19~TUER2D 1,103 1,103 10,857 10,857
19-THE26 880 480 11,249 11,249
[otal 5,836 5,836 62,210 62,270

“Inanciat Market Indicators

This Statement Last Statement Previous

Year-End
S&P 500 379.82 936.31 1148.08
Three-Month Treasury Bills 1.19% 1.22% 1.71%
Long-Term Treasury Bonds u,78% 5.04% 5.47%

N e~

T Pa Statemnent Peried
asinz MMARY 2 11730102 TO 12/31/02  749.74E22 R
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.5y Merrill Lynch

TRUST MANAGEMENT ACCOUNT SUMMARY

The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF- Part II Balance Sheets
(c ) Fair Market Value

Equity Weighting by Sector ( All Accounts )

The beginning of the year i1s an opportune time to review your port-
folio Your Financial Advisor can assist you In re-examining your
progress toward your financial goals and help you to determine what
you should do next Remember, as your personal situation and financial
markets change, adjustments to your asset allocation and investment
strategy may be appropriate

EEERRERNAG@BBO

Dollar Value Parcent
Unassigned 3,595,744 100
Financials
Services
Consumer Staples
Consumer Cyclicals
Capital Goods - Technology
Capital Goods - Industnial
Energy
Basic Industries
Transportation
Utilities

Total 3,595,748 100

Did you know you can receive your statements on the Web,

Instead of in

the mail? Or you can recelve Just the Portfolio Summary Review In
the mai|, and view the rest online, Either way, you'll gest convenient
e-mal| sierts when your statements are avaflable. Login to www.mlol.ml

.com, cllick the Accounts tab; Update Account; Account Notlice

Delivery, and follow the simple Instructions. TMA Accounts excluded,

+
Page Statenent Period
. SUMMARY 3 11/30/02 TO 12/31/02

Account No

001018 DONS 1450504600044 60002




Y25 Merrill Lynch

TRUST MANAGEMENT ACCOUNT

The Bailey Family Foundation, Inc.
FEIN 54-1850780

Total Account Value As Of 12/31/2002

YOUR FINANCIAL ADVISOR:
NELSON/RIETANO GROUP

$615,838.16

Your Merrill Lynch Office:
1850 K ST NW 7TH FLOOR

WASHINGTON DC 20006
2002 990PF Part II Balance Sheets (202) 659-T7234
(c ) Fair Market Value Trust Officer:STACIE AUBREY
880-008-3456
Monthly Portiolio Summary Income Summary
o ___________ |

Asset 11/29/02 Valus % 12/31/02 Value % This Statement Year-to-Date

Cash/Money Accounts 7,914 1 13,952 2 Mcney Fund Dividends 10.23 216.86

CD’'s/Equivalents Tax-Exempt Funds

Government Securities Tax-Exempt Interest

Corporate Bonds Reportable |nterest

Municipal Bonds Reportabie Dividends 1,484 14 16,078.80

Equrties 649,012 99 601,886 93 Income Not Reported

Mutual Funds Total 1,494,37 16,295.66

Options

her
Maerrill Lynch Consutts Setvice

Long Market Vaiue 656,926 615,838 S e e R SRR

Short Market Value Your Investment Manager

Estimated Accrued Interest BRANDES GLOBAL

Debit Balance

Net Portfolio Valus 656,926 615,838
NEWS Important Notice

L ]}
re your trust and estate planning needs up to date? Have you We sncourage you to contact your Financlal Advisor whanever thers are changes
snsidered adding Philanthropic ;rvmn to your overall financial in your particular situation or objectives Theaa changes can then be discussed directly
lanning goals? Speak with your local Merrill Lynch Trust with your Investment Manager We aiso encourage you ta discuss your portfolio
pecialist or Financial Advisor at lsast annually with your investmant Manager Your Financlal Advisor would
ba pleassd to arrange such discussions
E BAILEY FAMILY FOUNDATION
Pare Statement Period Account No Iml | ' | I "II I mﬂ I Il I HII‘
023135 4 of 62 11730102 TO 12/31/02 T749-74E22 001013 00N
1450504800044460001
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g:}ﬂ |/ CYSR1|RBTIH  The Bailey Family Foundation, In. TRUST MIANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part [1 Balance Sheets
(c ) Fair Market Value

1sh Flow Summary

tivity Summary  This Statement Year-to-Date Credits This Statement Year-to-Date Debits This Statement Year-to-Date
. ] S .
iening Balance Sales 15,737.73% 207 ,406.92 Purchases 11,144 .92 251,383.87
Cash & Money Income 1,u94.37 16,295.66 Withdrawals
Accounts 7,914.00 Funds Received Electronic Tirs
Electronic Tfrs Bill Payment
1t Credits Other 1,219.97 ML Trust Fees 7,687 .44
& Debhits 6,038.10 4,933.94 Non ML Trust Fees
Other 49.08 917.30
psing Balance
Cash & Money
Accounts 13,952.10
Total Credits 17,232.10 264,922.55 Total Deblis 11,194.00 259,988.61
Realized Capital Gain and Loss Summary* This Month Year-to-Date
Short-Term 272.58 13,308.23
Long-Term 1,548.01 11,520.45

*Excludes transactions for which we have insufficiant deta

The capital gains and iosses shown above may not reflect a!l transactions which must be reported on your 2002 tax return These reportabls
transactions will appsar on your January statement

»alized Monthly Capital Gains and Losses

Quantity Security Description Date of Acquisition Date of Liquidation Sales Price Cost Basis  Gain or (Loss)
180 EXELON CORPORATION 11/28/01 12/16/02 9,442.63 T,894.62 1,548.01 LT
120 EXELON CORPORAT |ON 02/19/02 12/16/02 6,295.10 6,022.52 272.58 ST
‘atement of Principal Investments Adjust/Unit  Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Galn or Accrued Annual Yield
Quantity Security Description Acquired Basis Basis Price Value (Loss) Intwrest Income %
1sh and Money Accounts
8,313 CMA MONEY FUND 1.00 8,313 1.00 8,318 a4 1.02
\.
BAILEY FAMILY FOUNDATION

+

—_—

Paro Statement Period Account No -
R186 50of 62 11/30/02 TO 12/31/02 T48-TAE22 001018 0009




The Bailey Family Foundation, Inc.

20y ; FEIN 541850780 RUST MANAGEMENT ACCOUNT
»s»y Merrill yne
2002 990PF Part Il Balance Sheets
(¢ ) Fair Market Value
tatement of Principal investments Adjust/Unit Total Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basls Price Valus (Loss) Income %
quities
390 ALBERTSONS INC ABS 07/05/01 29.58 11,539 22.26 8,681 (2,858) 296 3.41
190 ALBERTSONS INC 12/20/02 21.28 4,045 22.26 y,229 184 4 3.41
580 Security Sub-Totml 15,584 12,910 (2,674) 440 .,
530 AMERICA MOVIL SER L ADR  AMX 07/05/01 21.55 11,421 14.36 7,610 {3,810) 46 .61
730 ALCATEL S§.A. SPD ADR ALA 07/06/01 16.42 11,990 4.4y 3,241 (8,749) 88 2.72
210 ALCATEL S.A, SPD ADR 07/16/01 16.43 3,450 4. uy 932 (2,518) 25 2.72
940 Securlty Sub-Total 15,441 4,173 {11,267) 113 2.72
660 ABN~AMRO HOLDING NV ADR  ABN 03/12/02 18.55 12,247 16.18 10,678 (1,568) u23 3.96
18 ABN-AMRO HOLDING NV ADR 09/12/02 14.61 262 16.18 291 28 11 3.96
678 Security Sub-Total 12,510 10,970 (1,540) 434 3.96
1,186 ARCHER DANIELS MIDLD ADM 07/05/01 12.97 15,390 12.40 14,706 {684) 284 193
930 BANCO B VIZ ARGT SA ADR BBY 08/06/01 12.63 11,748 9.7 9,030 (2,718) 291 3.22
360 BANCO B VIiZ ARGT SA ADR 09/24/01 9.52 3,430 9.71 3,495% 65 112 3.22
1,290 Security Sub-Total 15,178 12,525 (2,653) ho3 3.22
440 BAYERISCHE H-UND V SPADR HVMGY 05/02/02 35.81 15,758 15.53 6,833 {8,925) 271 3.96
340 BAYER ISCHE H~-UND V SPADR 10/07/02 11.83 4,022 15.53 5,280 1,257 209 3.98
780 Security Sub-Total 19,781 12,113 {7,668} 480 3.96
290 BASF AG SPONSORED ADR BF 07/06/01 39.49 11,453 38.22 11,083 (369) 267 2.41
600 BAE SYS PLC SPN ADR BAESY 07/05/01 19.35 11,610 7.98 4,791 (6,819) 329 6 87
360 BRASIL TELECOM FAR SPADR BRP 07/05/01 39.55 14,238 25.25 9,090 (5,148) 433 4,76
180 BRASIL TELECOM PAR SPADR 10/15/01 27.46 4,944 25,25 4,545 (399) 216 4.76
540 Security Sub-Total 19,182 13,635 (5,547) 650 4.76
175 BT GROUP PLC ADR BTY 07/05/01 51.82 9,070 31.33 5,482 (3,587) 116 2.1
400 BRISTOL MYERS SQUIBB CO BMY 05/06/02 29.02 11,608 23.15 9,260 {2,348) 4us 4.83
120 BRISTOL MYERS SQUIBB CO 08/26/02 25.57 3,068 23.15 2,778 {290) 134 4,83
520 Security Sub-Total 14,677 12,038 {(2,638) 582 4.83
330 CIT GROUP INC NEW cIT 09/25/02 18.29 6,036 19.60 6,u68 531 39 .61
370 CEMEX SA DE CV SPND ADR €X 05/10/02 31.00 11,470 21.51 7.958 (3,511) K g k.76

S~
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A
b The Bailey Family Foundation, Inc.

FEIN 54-1850780 UST MANAGEMENT ACCDUNT
2002 990PF Part [[ Balance Sheets

£ .
v~ Merrill Lynch

(¢ ) Fair Market Value

atement of Principal Investme.... nayuadUnit Total Estimated Estimated  Unrealized Estimated Current
Dats Caost Coat Markaet Market Gailn or Annual Yield
Quantity Security Description Symbol Sector Acquired Basls Basis Price Value {Loss) Income %
uities
510 DEUTSCHE TELE AG SPN ADR DT 07/05/01 22.99 11,724 12.70 6,477 {5,247) 137 2.12
300 DEUTSCHE TELE AG SPN ADR 03/06/02 .98 4,496 12.70 5,810 (686) 81 2.12
810 Security Sub-Total 16,221 10,287 {5,933) 218 2,12
190 DUKE ENERGY CORP NC NPV DUK 08/05/02 2y .85 9,695 19.54 7,620 (2,074) 429 5.62
180 DUKE ENERGY CORP NC NPY 09/25/02 18.35 3,308 19.54 3,517 214 198 5.62
570 Security Sub-Total 12,998 11,137 (1,860) 627 5.62
250 DU PONT £ ¢ DE NEMOURS DD 07/05/01 57.14 11,785 42.50 10,600 (1,185) 350 3.30
120 DU PONT £ { DE NEMOURS 08/20/01 40.94 4,913 42.40 5,088 174 168 3.30
370 Security Sub-Total 16,698 15,688 (1,011) 518 3.30
1,870 ELECTROBRAS CENTRAIS ADR CAIFY 07/05/01 6.00 11,220 3.33 6,232 (4,987)
630 ELECTR DATA SYS CORP NEW EDS 11/19/02 15.08 9,502 18.43 11,610 2,108 378 3.25
220 E.ON AG ADR EON 07/09/01 52.78 11,611 40.91 9,000 (2,611) 257 2.86
530 EL PASO CORPORAT |ON EP 06/20/02 19.95 10,573 6.96 3,688 (6,384) L6t 12.50
220 EL PASO CORPORAT!ON 08/05/02 13.63 2,999 6.96 1,531 {1,u68) 191 12.50
460 EL PASO CORPORATION 09/26/02 T.69 3,541 6.96 3,201 {339) 400 12.50
1,210 Security Sub-Tota! 17,114 8,421 (8,691) 1,052 12.50
k10 FLEETBOSTON FINL CORP FBF 09/17/02 23.98 9,834 24 .30 9,963 128 574 5.76
370 FORD MOTOR CO NEW F 01/16/02 15.18 5,616 9.30 3,441 (2,175) 148 4.30
390 FORD MOTOR CO NEW 02/07/02 14.50 5,656 9.30 3,627 (2,029) 156 4.30
760 Security Sub=-Total 11,273 7,068 {4,2004) ou §,30
410 GOODYEAR TiRE RUBBER GT 07/05/01 28.14 11,537 6.81 2,192 (8,745) 196 7.04
370 GREAT LAKES CHEMICAL GLK 07/05%/01 31.4% 11,636 2s.88 8,835 {2,800) 133 1.50
200 HSBC HLDG PLC SPNADR NEW HBC 07/2%/01 57.14 11,428 5u4.98 10,996 (L32) 495 4,50
8uo HEWLETT PACKARD €O DEL HPQ 09/27/01 15.73 18,220 17.36 14,582 1,361 268 1.84
160 HITACHI LTD 10 NEW ADR HIT 07/05/01 93.87 15,019 37.25 5,960 (9,059) 32 .54
3,080 INVENSYS PLC SPD ADR IVNSY 67/05/01 3.50 10,780 1.69 5,229 {5,550) 160 3.06
300 J P MORGAN CHASE AND CO JPM 08/05/02 22.38 6,716 24.00 7,200 L83 408 5.66
130 J P MORGAN CHASE AND CO 09/16/02 21.60 2,808 24.00 3,120 312 176 5.66
430 Secur ity Sub-Total 9,524 10,320 795 S5ah 5.66
~—
m BAILEY FAMILY FOUNDATION
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) ‘ 1ne palley ramuy rouuuducn, 1ue.
++5> Merrill Lynch FEIN 54-1850780 'RUST MANAGEMENT ACCOUNT
“ 2002 990PF: Part Il Balance Sheets
(c ) Farr Market Value
tatement of Principal Investn..-.... rupust/Unit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basls Basis Price Value (Loss) income %

juities

570 KROGER CO KR 09/25/02 14.03 8,001 15.45 8,806 805

8,330 LUCENT TECHNOLOGIES INC LU 09/25/02 1.05 8,778 1.26 10,495 1,717
180 LOEWS CORP LTR 07/05/01 63.13 11,363 by .46 8,002 (3,360) 108 1.34
100 LOEWS CORP 07/24/01 52.90 5,290 44.46 4,446 (8hd4) 60 1.34
280 Security Sub-Total 16,653 12,448 (4,204) 168 1 34
29 MARKS AND SPENCER GP ADR MAKSY N/A N/A N/A 30.42 8,854 269 3.04
175 MMO2 PLC ADR ©oOM 07/05/01 14.96 2,618 7.15 1,251 (1,366)

1,360 MITSUBISHI TOKYQ FIN ADR MTF 07/09/01 8.10 11,016 5.35 7,276 {(3,740) 114 1.57
990 MATSUSHTA EL IND ADR MC 07/05/01 15.08 1,929 9.560 9,504 (5,425) 69 .72
535 MATSUSHTA EL IND ADR 03/06/02 13.32 7,111 9.60 5,136 (1,995) 37 .72

1,525 Sacuri{ty Sub-Total 22,060 14,640 (7.420) 106 T2
410 MCDONALDS CORP COM MCD 01/16/01 27.59 11,314 16.08 6,592 (4,721) 96 1.46
570 MICRON TECHNOLOCGY INC MU 0%/03/02 17.37 9,903 9.74 5,551 (4,351)

220 MICRON TECHNOLOGY INC 12/09/02 13.00 2,860 9.74 2,142 {T17)
420 MICRON TECHNOLOGY INC 12/20/02 10.09 h,239 9.74 4,090 (149)
1,210 Security Sub-Total 17,002 11,785 {5,217)
910 MOTOROLA INC CoM MOT 07/05/01 16.41 14,933 8.65 7,871 {7,061) 45 1.84
700 NIPPON TELGETEL SPDN ADR NTT 07/06/01 25.9%90 18,130 17.66 12,362 {5,768) 122 .99
190 NIPPON TELGETEL SPDN ADR 11/12/01 19.91 3,782 17.66 3,355 (u27) 33 .99
200 NIPPOR TELGETEL SPDN ADR 03/07/02 19.66 3,932 17.66 3,532 (400) 35 .99

1,090 Security Sub=Total 25,845 19,249 (6,595) 190 .99
510 PETROLEO BRAS SA ADR PBRA 07/05/01 22.60 11,530 13.40 6,834 (4,696) 533 T.81
320 PHILIP MORRIS COS INC MO 07/05/01 46.83 14,985 40.53 12,969 (2,016) 819 6 31
9uo REPSOL YPF S A SPND ADR REP 07/06/01 16.29 15,313 13.08 12,295 (3,018} 119 97
610 REPSOL YPF S A SPND ADR 02/07/02 11.66 7,116 13.08 7,978 862 77 .97
300 REPSOL YPF S A SPND ADR oz2/19/02 11.86 3,560 13.08 3,924 363 38 .97

1,850 Securlty Sub-Total 25,990 24,198 (1,793) 234 .97
380 SBC COMMUNICTNS INC PV$1 SBG 07/05/01 40.88 15,534 27.1 10,301 (5,232) u10 3.98

<
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The Bailey Family Foundation, Inc.

EEIN 54-1850780 UST MANAGEMENT ACCOUNT
2002 990PF Part 11 Balance Sheets

@g Merrill Lynch

(c ) Fair Marhet Value

atement of Principal Investme...s Adjust/Unit Totat  Estimated Estimated  Unrealized Estimated Current
Date Cost Co Market Market Gain or Annual Yield
Quantity Securlty Description Symbo! Sector Acquired Basis Bas Price Valus (Loss) Income %
L R . R R AR
vities

530 SCHER ING PLOUGH CORP SGP 07/05/01 36.52 19,3565 22.20 11,766 (7,589) 360 3 06
120 SCHER ING PLOUGH CORP 11/19/01 35.12 L,2n4 22.20 2,664 (1,550) 81 3.06
650 Security Sub-Total 23,50 14,430 {9,139) Ly2 3.06
510 SHERWIN WILLIAMS SHW 07/05/01 22.42 11,434 28.25 14,407 2,973 306 2.12
690 SPRINT CORP COM FON 07/09/01 21.55 14,869 14 48 9,991 (4,878) 345 3.45
330 TELEFONOS M SA RP L ADR TMX 07/05/01 35.53 11,74 31.98 10,553 (1,171) 367 3.48
100 TELEFONOS M SA RP L ADR 08/0T/01 35.99 3,5p9 31.98 3,198 (uL01) 111 3.48
430 Secur ity Sub-Total 15,3pL 13,751 (1,572) 478 3.u8
400 TYCO INTL LTD NEW COM TYG 02/19/02 27 95 11,1B0 17.08 6,832 (L4,348) 20 29
230 TYCC INTL LTD NEW COM 05/02/02 20.46 4,7p5 17.08 3,928 (777) 11 .29
370 TYCO INTL LTD NEW COM 06/12/02 9.93 3,674 17.08 6,319 2,645 18 .29
1,000 Security Sub=-Total 19,550 17,080 (2,480) 50 .29
330 TELEBRAS HOLDRS ADR TBH 07/05/01 44,80 14,786 18.65 6,154 (8,632) 329 5.34
Bi6 TELEFONICA SA SPAIN ADR TEF 07/09/01 34.09 1, 1B4 26.57 11,053 {3,130)
140 TELEFONICA SA SPAIN ADR 06/28/02 25.23 3,532 26.57 3,719 187
556 Securlty Sub-Tota! 1,772 (2,943)
650 TOYS R US TOY 02/13/02 17.82 10.00 6,500 (5,088)
800 UNISYS CORP COM UiS 07/05/01 13.98 9.90 7,920 (3,264)
310 UST INC COM UST 07/05/01 28.53 33.43 10,363 1,519 595 5.74
210 VERIZON COMMUNICATNS COM VvZ 07/05/01 54 85 38.75 8,137 (3,381) 323 3.97
570 ZURICH FINL SVCS SPN ADR ZFSVY 07/05/01 31.11 9.3} 5,318 (12,419) 237 4 4y
1,640 XEROX CORP XRX 07/05/01 9.46 3.05 13,202 (2,314)
510 WASTE MANAGEMENT INC NEW WMI 07/05/01 29.86 22.92 11,689 (3,539) 5 .04
tal Equities 601,886 (210,52%) 16,572 2.75
ital of Long Portfolio 610,199 {210,523)* 16,656 2.73

* . Extludes N/A items

. ‘

BAILEY FAMILY FOUNDATION |
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. : , Inc.
The Bailey Family Sonnaation. In¢. . usT MANAGEMENT ACCOUNT

2002 990PF Part I1 Balance Sheets

(¢ ) Fair Market Value

tatement of Income Investments

Unit Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Markst Market Gain or Accrued Annuai Yield
Quantity Security Description Acquired Basis Basis Price Value {Loss) Interest Income %
_ L
ash and Money Accounts
CASH 149 149
5,489 CMA MONEY FUND 1.00 5,489 1.00 5,489 55 1 02
otal Cash and Money Accounts 5,638 - 5,638 55 1.02
otal of Long Portiolio 5,638 5,638 55 .99
Tonthly Activity
. Income Principal
Date Transaction Quantity Description Price Cash Cas
N

ecurity Transactions

12/12 Purchase 220 MICRON TECHNOLOGY INC 13.000 2,860 00
SUBSCRIPTION
PRICE 13.000000
TRADE DATE 12/09/02
CUS NO 595112103 SEC NO 49533
PRINCIPAL 2860 002
EXECUTED 0,T.C.
WE ACTED AS YOUR AGENT

12/19 Sale =300 EXELON CORPQORATION 52.460 13 217 15,737 73 CR
REDEEMED v
AS OF 12/16

PRICE 52.460700
TRADE DATE 12/17/02
CUS NO 30161N101 SEC NO 258X6
PREINCIPAL 15738.211
SEC FEE 0.480
EXECUTED 0.T.C
WE ACTED AS YOQUR AGENT
12/26 Purchase 190 ALBERTSONS INC 21,289 4,045.02
SUBSCRIPTION
PRICE 21.289600
TRADE DATE 12/20/02

L

+ BAILEY FAMILY FOUNDATION
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@ i ley Family Foundation, Inc.
Merrl“ llv The Bas egEl;n;lA f[ggg',rngo TRUST MAN AG ACC,O

2002 990PF Part 11 Balance Sheets
(¢ ) Far Market Value

anthly Activity
Income Prlnclﬁal
Date Transaction Quantity Description Price Cash Cas

curity Transactions

CUS NO 013104104 SEC NO 01026
PRINCIPAL u40O45.024
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT

12/26 Purchase k20 MICRON TECHNOLOGY INC 10.095 ,239.90

SUBSCRIPTION
PRICE 10.095000
TRADE DATE 12/20/02
CUS NO 595112103 SEC NO 495133
PRINCIPAL 4239,.904
EXECGUTED 0.T.C,
WE ACTED AS YOUR AGENT

t Total

sidends and Interest

12/02 Dividend FORD MOTOR CO NEW 76.00 CR
DIVIDEND
HOLDING 760.0000
12/02 Di1vidend LOEWS CORP
DIVIDEND
HOLDING 280.0000
12/02 Dividend MCDONALDS CORP COM 96.35 CR
DIVIDEND

§,592.81 CR

42,00 CR

HOLD ING 410.0000

12/06 Rpt Fgn Div BAE SYS PLC SPN ADR 152.70 CR
RPT FGN DIV
HOLDING 600,0000

12/10 Dividend EXELON CORPORAT |ON 132,00 CR
DIVIDEND
HOLD ING 300.0000

12712 Dividend ARCHER DANIELS MIDLD 71.16 CR
DIVIDEND
HOLD ING 1186.0000

12/12 Rpt Fgn Div HITACHI LTD 10 NEW  ADR 38.21 CR
RPT FGN DIV
HOLD ING 160.0000

12/16 Dividend DUKE ENERGY CORP NC NPV 156.75 CR
DIVIDEND
HOLDING 570.0000

12/16 Dividend DU PONT E | DE NEMOURS 129.50 CR
DIVIDEND
HOLDING 370.0000

12/16 Dividend GOODYEAR TIRE RUBBER 49,20 CR
DIVIDEND

“'\_‘\

[E BAILEY FAMILY FOUNDATION
- Page Statement Period Account No
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The Bailey Family Foundation, Inc.
e Balley Py o0Ts0 TrUST MANAGEMENT ACCOUNT

2002 990PF Part I Balance Sheets

. (c ) Fair Market Value
lonthly Activity
Income Principal
Date Transaction Quantity Description Price Cash Cas
I
ividends and Interest
HOLDING &10,0000
12/17 Rpt Fgn Div MATSUSHTA EL IND ADR 77 o4 CR
RPT FGN DIV
HOLDING 1525.0000
12/19 Rpt Fgn Div NiPPON TELG&TEL SPDN ADR 110.14 CR
RPT FGN DIV
HOLDING 1090.0000
12/27 Rpt Fgn Div TELEFONOS M SA RP L ADR 118.04 CR
RPT FGN DIV
HOLDING 430.0000
12/30 Dividend SPRINT CORP COM 86.25 CR
DIVIDEND
HOLDING 690, 0000
12/31 Drvidend UST INC COM 148.80 CR
DIVIDEND
HOLDING 310.0000
12/31 Share Dividend 10 CMA MONEY FUND
DIVIDEND
12/31 Cash Dividend CMA MONEY FUND .23 CR
DIVIDEND
FROM 11-29 THRU 12-31
et Total 1,484.37 CR
ither Activity
12/06 Fgn Div Tax BAE SYS PLC SPN ADR 15.27
FGN TAX DIV
NON-RECLA IMABLE TAX
12/12 Fgn Div Tax HITACHI LTD 10 NREW ADR 5.73
FGN TAX DIV
NON-RECLA IMABLE TAX
12/17 Fgn Div Tax MATSUSHTA EL IND ADR 11.56
FGN TAX DIV
NON-RECLAIMABLE TAX
12/19 Fgn Div Tax NIPPON TELGETEL SPDN ADR 16.52
FGN TAX DIV
NON-RECLAIMABLE TAX
let Total 49.08
""-_

BAILEY FAMILY FOUNDATION
Page Statement Period Account No
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@ Merri“ l‘vnc The Bailey Family Foundation, Inc. rRUST MANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part I Balance Sheets
{c ) Fair Market Value

onthly Activity
Date

Description income Principal Date Description Income

Principal

oney Fund Transaction

12/02 CMA MONEY FUND 1.00DR 12/20 CMA MONEY FUND 318.00CR
12/03 CMA MONEY FUND 214 .00DR 12/20 CMA MONEY FUND
12/09 CMA MONEY FUND 137.00DR 12/26 CMA MONEY FUND
12711 CMA MONEY FUND 132.00DR 12/30 CMA MONEY FUND 118.00DR
12/12 CMA MONEY FUND 2,860.00CR 12/31 CMA MONEY FUND 86 .00DR
12/13 CMA MONEY FUND 104, 00DR Total 1,287,.00DR
12/17 CMA MONEY FUND 336.00DR Nat Total 5,880.000R
12/18 CMA MONEY FUND 197.00DR
Tax Information Summary This Statement Yaar-to-Date
L R
Accruad Interaxt Paid
Tax-Exempt
Reportabie
Accrued Interest Raceivad
Tax-Exampt
Raportable
Gross Procesds 15,737.73 2u7,411.54

Although wa provide complate yaar-to-date Information for Reportable Accruad Interest Received, Accrued Interast Paid and
Tax-Exampt Accrusd Interest Recsived and Pasid inciude only those months wa produce yaur prafit and loss statement

L S

<

+ BAILEY FAMILY FOUNDATION
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o€ paitey Family Foundation, Inc.

FEIN 54-1850780 tUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets

Qg Merrill Lynch

(¢ ) Fairr Market Valye

AFFILIATES OF THE MERRILL LYNCH TRUST COMPANIES RECEIVE reca ruR PROVIDING SERVICES AS INVESTMENT ADVISOR,
TRANSFER AGENT AND DISTRIBUTOR FOR THE CMA MONEY MARKET FUNDS(SM) AND OTHER MUTUAL FUNDS IN WHICH ASSETS
OF THIS ACCOUNT MAY BE INVESTED FOR A MORE COMPLETE DESCRIPTION OF THESE FEES AND SERVICES WITH RESPECT

TO ANY SUCH MUTUAL FUNDS, PLEASE ASK YOUR ACCOUNT ADMINISTRATOR FOR A COPY OF THE FUND(S) PROSPECTUS

ESTIMATED VALUES OF SECURITIES DO NOT INCLUDE THE VALUE OF ANY FRACTIONAL SHARES HELD IN THIS ACCOUNT
THE SYMBOL N/N NEXT TO AN ASSET INDICATES IT HAS BEEN PLEDGED AS COLLATERAL :
PLEASE CONTACT YOUR ACCOUNT ADMINISTRATOR FOR MORE COMPLETE INFORMATION

\"--».

+ BAILEY FAMILY FOUNDATION ** END OF STATEMENT **
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TrRUST MANAGEMENT ACCOUNT

The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part Il Balance Sheets
(¢ ) Fair Market Value

Total Account Value As Of 12/31/2002

YOUR FINANCIAL ADVISOR:
NELSON/RIETANO GROUP

(202) 659-7234

Trust Officer:STACIE AUBREY
838-898-3456

$1,244,462.61

Your Merrill Lynch Office:
1850 X ST NW 7TH FLOOR
y WASHINGTON DC 20006

Monthly Portiolio Summary

i R

Asset 11729702 Value % 12/31/02 Value %
Cash/Money Accounts
CD’s/Equivalents
Government Securities
Corporate Bonds
Munictpal Bonds

32,640 2 33,522 3

Equities 1,305,684 98 1,210,939 97
Mutual Funds
Options
Other
Long Market Value 1,338,324 1,244,462
Short Market Value
Estimated Accrued Interest
Debit Balance
Net Portfolio Value 1,338,324 1,254,462
NEWS
-]
re your trust and estate planning needs up to date? Have you
insidered adding Philanthropic giving to your overall financial
anning goals? Speak with your local Merrill Lynch Trust
pecialist or Financial Advisor
<.
E’] BAILEY FAMILY FND-NATIONAL
Pa%e Statement Period Account No
128147 15 of 62 14/30/02 TO 12/31/02 749-74E23

income Summary

—

This Statement Year-to-Date

Money Fund Dividends 30.65
Tax-Exempt Funds
Tax-Exempt Interest
Reportable Interest
Reportable Dividends
Income Not Reported
Total 1,8u46.52

534.07

1,815.87 17,196.51

17,730.58

Merrill Lynch Consulls Service

Your Investment Manager
{NVESCO=-NAM

{mportant Notice

We encourage you to contact your Financiai Advisor whenever there are changes

n your particular situation or objsctives Thessa changes can then be discussed directly
with your Investmant Manager We alsc sncourage you 1o discuss your portfoho

at isast annually with your Investment Manager Your Financial Advisor would

bs pleased to arrangs such discussions

eee e IR LRARRAREL RN



The Bailey Family Foundation, Inc. [‘RUST MANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part I Balance Sheets
(c ) Fair Market Value

1sh Flow Summary

tivity Summary  This Statement

Year-to-Date Cradits This Statement Yoear-to-Date Debits This Statement Year-to-Date
__ E
iening Balance Sales 35,912.28 272,406.93  Purchases 36,876.09 284,791.60
Cash & Money Income 1,846.52 17,730.58  Withdrawals
Accounts 32,640.1 Funds Received Electronic Tfrs
Electromic Tirs Bill Paymant
1t Credits Other ML Trust Fees 16,266 06
& Debits 882.7 10,920.15DR Non ML Trust Fees
Other
nsing Balance
Cash & Money
Accounts 13,522.82
Total Credits 37,758.80 290,137.51 Total Debits 36,876.09 301,057 66
Realized Capital Gain and Loss Summary* This Month Year-to-Dats
Short-Term .00 (19,456.08)
Long-Term 1,915.74 (100,308.77)
‘Excludes transactions for which wa have insufficient data
The capital gains and losses shown above may not reflect all transactions which must be reported on your 2002 tax return These reportable
transactions will appear on your January statement
salized Monthly Capital Gains and Losses
Quantity  Security Description Dats of Acquisition Date of Liquidation Sales Price Cost Basis  Gain or (Loss)
.
95 DEERE CO 07/03/01 11/26/02 4,736.61 3,590.05 1,146.56 LT
160 DEERE CO 07/03/01 12/12/02 7,340.63 6,046.39 1,294.24 LT
150 DEERE €O 07/03/01 12719/02 6,979.31 5,668.50 1,310.81 LT
175 FREDDI!E MAC 07/03/M0 12/05/02 10, 149.69 11,865.00 (1,715.31) LT
145 MEDTRONIC INC COM 07/03/01 12/19/02 6,706.0u 6,826.60 (120.56) LT
tatement of Principal investments AdJust/Unit Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basls Basis Price Value (Loss) Interest Income %
L
ash and Money Accounts
18,338 CMA MONEY FUND 1.00 18,338 1.00 18,338 187 1.02
-
~.
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The Bailey Family Foundation, Inc.

ZEIN 541850780 tWUST MANAGEMENT ACCOUNT
2002 990PF Part IT Balance Sheets
(c ) Fair Market Value
tatement of Principal Investments Adjust/Unit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acdquired Basis Basis Price Value {Loss) Income %
Juities
435 AR PRODUCTS&CHEM APD 07/03/01 u46.07 20,040 42.75 18,596 (1,444) 365 1.96
850 ALLTERA CORP COM ALTR 07/03/01 29.78 25,314 12 33 10,480 (14,833}
400 AOL TIME WARNER INC AOL 02/21/02 23.13 9,252 13.10 5,240 (4,012)
375 AOL TIME WARNER INC 03/ou4/02 26.60 9,975 13.10 4,912 (5,062)
175 Security Sub-Total 19,227 10,152 (9,0Th)
550 AMER INTL GROUP INC AlG 07/03/01 86.50 47,575 57.85 31,817 (15,757) 103 32
295 BANK OF N Y CO INC BK 08/14/02 31.86 9,400 23.96 7,068 (2,331) 22y 3.17
325 BANK OF N Y CO INC 08/30/02 35.28 11,466 23.96 T,787 (3,679) 247 3.7
55 BANK OF N Y CO INC 10/18/02 26.68 1,867 23 96 1,317 (149) 41 3.7
675 Security Sub-Total 22,334 16,173 {6,159) 513 317
210 BAXTER INTERNTL INC BAX 11/26/02 31,44 6,603 28.00 5,880 (723) 122 2.07
215 BAXTER INTERNTL INC 12/12/02 28.79 6,190 28.00 6,020 (170) 125 2 07
425 Securlity Sub-Total 12,794 11,900 ({893) 247 2 07
300 BOEING COMPANY BA 02/14/02 by 51 13,353 32.99 9,897 (3,456) 204 2.06
350 BOEING COMPANY 0z2/2%/02 Ly .28 15,498 32.99 11,546 (3,951} 238 2.06
650 Security Sub-Total 28,852 21,443 (7,407} yu2 2.06
325 CITIGROUP INC c 0T/03/01 u9 .77 46,040 35.19 32,550 (13,489) 665 2 04
165 CITIGROUP INC 11714702 35.88 5,921 35.19 5,806 (115) 118 2 o4
1,090 Security Sub-Total 51,962 38,357 (13,604) 784 2 04
138 CHEVRONTEXACO CORP CVX 07/03/01 B7 78 12,114 66.48 9,174 (2,940) 386 4 21
300 CHEVRONTEXACO CORP 07/03/01 90.17 27,051 66.48 19,944 (7,107 840 4 21
L33 Security Sub-Total 39,165 29,118 {(10,047) 1,226 4,21
1,150 CISCO SYSTEMS INC COM CSCO 07/03/01 19 27 22,162 13.10 15,065 (7.,097)
175 CISCO SYSTEMS !NC coM 07/24/01 18,40 3,220 13.10 2,292 1927)
275 CISCO SYSTEMS INC COM 07/31/01 19.49 5,360 13.10 3,602 (1,758)
275 CISCO SYSTEMS INC COM 04/29/02 14.30 3,934 13.10 3,602 (332}
350 CISCO SYSTEMS INC COM 05/07/02 12,85 4,497 13.10 4,585 87
2,225 Security Sub~Total 39,175 29,147 (10,027)
395 DEERE CO DE 07/03/01 37.79 4,927 45.85 18,110 3,183 4T 1.91
900 DELL COMPUTER CORP DELL 07/03/01 26.58 23,927 26.74 24,066 138

‘+\ BAILEY FAMILY FND-NATIONAL
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atement of Principal Investmeu.a 1 Total Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annuai Yield

Quantity Security Description Symbol Sector Actuired Basis Basis Price Value {Loss) Income Y

uities
100 DOW JONES CO iINC DJ 12/20/01 52.u8 5,248 43.23 4,323 (925) 100 2.31
200 DOW JONES CO INC 01/16/02 55,37 11,075 4u3.23 3,646 (2,429) 200 2.31
75 DOW JONES CO INC 04/03/02 58.46 4,384 43.23 3,242 (1,142) 15 2.3
75 DOW JONES CO INC 04 /09/02 59.70 4,478 L3.23 3,242 (1.235) 75 2.31
450 Security Sub-Total 25,187 19,453 (5,731) 450 2.3
625 E M C CORPORATION MASS EMC 07/03/01 31.66 19,787 6.14 3,837 {15,950)

1,150 EXXON MOBIL CORP COM XOM 07/03/01 43.50 50,025 3u.94 40,181 (9,844) 1,058 2.63
350 FREDDIE MAC FRE 07/03/01 67.80 23,730 59.05 20,667 (3,062) 308 1.49
550 FANNIE MAE (USA) COM NPV FNM 07/03/01 85.07 46,788 64.33 35,381 (11,407) 725 2.05
105 FIFTH THIRD BANCORP FITB 12/19/02 57.95% 6,084 58.55 6,147 63 109 1.77
175 GOLDMAN SACHS GROUP INGC GS 08/10/01 80.28 14,049 68,10 11,917 (2,132) a3 .70
150 GOLDMAN SACHS GROUP [NC 08/23/01 77.69 11,654 68.10 10,215 (1,439) 72 .70
325 Security Sub=-Total 25,704 22,132 (3,571) 155 .70

1,550 GENERAL ELECTRIC GE 07/03/01 49.30 76,415 24,35 37,742 {38,672) 1,177 3.12
275 GENERAL ELECTRIC 01/2%/02 37.95 10,436 24,35 6,696 (3.7u40) 209 312

1,825 Security Sub=Total 86,851 Ly, 433 (42,412) 1,386 3.12
600 HONEYWELL INTL INC DEL HON 10/17/01 28.29 16,979 24,00 14, 400 (2,579) 450 3.12
115 HARLEY DAVYIDSON INC WIS HDI 10/16/02 52.76 6,068 46.20 5,313 (755) 16 .30
120 HARLEY DAVIDSON INC WIS 10/28/02 53.61 6,433 46.20 5,544 (889) 16 .30
65 HARLEY DAVIDSON INC WIS 11/06/02 53.24 3,461 46.20 3,003 (u58) 9 .30
60 HARLEY DAVIDSON INC WIS 11/15/02 50.47 3,028 46,20 2,772 (256) & .30
360 Security Sub-Total 18,991 16,632 {2,358) 50 .30
850 HOME DEPOT !NC HD 07/03/01 47.76 40,596 24,02 20,417 (20,179) 204 .99

1,425 INTEL CORP INTC 07/03/01 30.49 43,449 15.57 22,187 (21,262) 114 .51
675 INGERSOLL RAND CO LTD A IR 07/03/01 y2 94 28,984 43.06 25,065 31 59 1.57
750 JABIL CIRCUIT ING JBL 07/03/01 29.29 21,974 17.92 13,440 (8,534)

175 JABIL CIRCUIT INC ou/29/02 20.38 3,567 17.92 3,136 {431)
200 JABEIL CIRCUIT INC 05/08/02 20.23 4,0u6 17.92 3,584 (462)

1,125 Security Sub-Total 29,588 20,160 (9,u427)

725 JOHNSON AND JOHNSON GOM JNJ 0T1/03/01 50 94 36,931 53. 1 38,939 2,008 594 1.52

[;—_JKBAILEY FAMILY FND-NATIONAL
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The Bailey Family Foundation, Inc. RUST MANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part 1l Balance Sheets

L. (c ) Fair Market Value . .
tatement of Principal investm t/Unit Total  Estimated Estimated  Unrealized Estimated Current
. . vaie vost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basls Basis Price Value (Loss) Income %
juities
36 JOHNSON CONTROLS INC JCI 10/10/02 75.14 2,705 80.17 2,886 180 51 179
Ly JOHNSON CONTROLS INC 10/11/02 77.35 3,403 80.17 3,527 123 63 1.79
75 JOHNSON CONTROLS INC 10/28/02 82.09 6,157 80.17 6,012 (44) 108 179
50 JOHNSON CONTROLS INC 11/06/02 81.10 4,055 80.17 4,008 (u6) T2 1.79
35 JOHNSON CONTROLS INC 11/15/02 81.70 2,859 80.17 2,305 (53) 50 1.79
240 Security Sub-Total 19,181 19,240 60 345 179
145 KOHLS CORP WISC PV 1CT KSS 11/21/02 66.18 9,597 55.95 8,112 (1,u84)
155 KOHLS CORP WISC PV 1CT 12/04/02 62.98 9,762 55.95 8,672 (1,090)
300 Security Sub~Total 19,359 16,785 (2,5T4)
475 MORGAN STANLEY MWD 07/03/01 63.86 30,334 39.92 18,962 (11,372) 437 2 30
350 MGIC INVT CORP WIS MTG 07/03/01 T1.46 25,011 41.30 14,455 (10,556} 35 .24
1,375 MASCO CORP MAS 07/03/01 25.51 35,080 21,05 28,943 (6,137) 169 2.66
275 MAXIM INTEGRATED PRODS MXIM 07/03/01 45.03 12,383 33.04 9,086 (3,297) 5 06
730 MEDTRONIC INC COM MDT 07/03/01 47.08 34,368 45.60 33,288 (1,080} 182 .24
375 MERCKECO INC MRK 07/03/01 64.90 24,337 56.61 21,228 (3,108) S40 2 54
725 MICROSOFT CORP COM MSFT or1/03/01 70.13 5¢,844 51.70 37,482 (13,361)
125 MICROSOFT CORP COM 10/26/01 62.93 7,866 51.70 6,482 (1,u04)
850 Sacurity Sub-Total 58.7T11 43,945 (14,765)
1,625 ORACLE CORP $0 01 DEL ORCL 07/03/01 19.77 32,11 10.80 17,550 {14,591)
125 P P G INDUSTRIES INC PPG 12/20/02 49.96 6,246 50.15 6,268 22 215 3.42
650 PMI GROUP |INC PMI 07/03/01 34.97 22,733 30.04 19,526 (3,207) 65 33
350 PEPSICO INC PEP 11/0%/01 49.08 17,178 42,22 1,777 (2,401} 210 1.42
375 PEPSICO INC 11/20/01 49.90 18,714 2.22 15,832 (2,881) 225 1.42
725 Secur ity Sub-Total 35,892 30,609 (5,282) 435 1 42
225 PHELPS DODGEPV6 25 PD 10/01/02 25.55 5,750 31.65 7,121 1,370
240 PHELPS DODGEPVE 25 10/25/02 31.24 7,498 31,65 7,596 97
465 Security Sub-Total 13,248 1,717 1,467
700 PFIZER INC DEL PV$0.05 PFE 07/03/01 40.60 28,420 30.57 21,399 (7,021) 420 1.96
375 PFIZER INC DEL PV$0.05 10/19/01 41,97 15,739 30 57 11,463 (4,275) 225 1 96
<
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ion, Inc.
The Bty e seomsy " 'RUST MANAGEMENT ACCOUNT

2002 990PF Part Il Balance Sheets

(¢ ) Fair Market Value

atement of Principal Investn._..__ apust/Unit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Galin or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basls Price Value (Loss) Income %
ities
1,075 Securlty Sub-Total L4k ,159 32,862 {11,296) 645 1.96
430 PRAXAIR INC PX 07/03/01 46 05 19,801 5T.77 24,841 5,039 326 1.31
500 QUALCOMM INC QCOoM 07/03/01% 63.22 31,610 36.39 18,195 {13,415)
950 RAD!AN GROUP INC RDN 07/03/01 39.95 37,952 37.15 35,292 (2,660) 75 .21
475 SBC COMMUNICTNS INC PV$1 SBC 07/03/01 40,57 19,270 27.1 12,877 (6,393) 513 3.98
175 SIEBEL SYS INC SEBL 07/03/01 47.86 8,375 T7.40 1,295 {7,080)
175 SIEBEL SYS INC 03/06/02 33.63 5,885 7.40 1,295 (4,590)
150 SIEBEL SYS INC 03/08/02 36.40 5,460 7.40 1,110 (4,350)
500 Secur ity Sub-Total 19,721 3,700 (16,020}
85 STATE STREET CORP STT 06/21/02 43.85 3,727 39.00 3,315 (412) L4 1.33
75 STATE STREET CORP 06/26/02 41.63 3,122 39.00 2,925 (197) 39 1.33
110 STATE STREET CORP 07/24/02 37.73 4,151 39.00 4,290 138 57 1.33
90 STATE STREET CORP 08/02/02 40.54 3,649 39.00 3,510 (139) 46 1.33
50 STATE STREET CORP 12/19/02 39.76 1,988 39.00 1,950 (38) 26 1.33
410 Security Sub-Total 16,639 15,990 {648) 213 1.33
400 SCHLUMBERGER LTD SLB 07/03/01 53.77 21,508 42.09 16,836 (L4,672) 300 178
487 TENET HEALTHCARE CORP THC 07/03/01 33.75 16,438 16.40 7,986 {8,451)
700 TARGET CORP COM TGT 0T1/03/01 35.76 25,032 30.00 21,000 (U,032) 168 .80
850 WAL MART STORES INC WMT 07/03/01 48.99 41,641 50.51 42,933 1,292 254 .59
625 WALGREEN CO WAG 07/03/01 33.60 21,000 29.19 18,243 (2,756) 93 .51
300 WEYERHAEUSER CO WY 07/03/01 55.92 16,776 u9.21 14,763 (2,013) L8O 3.25
75 WM WRIGLEY JR CO wWWY obh/19/02 55.15 §,136 54.88 4,116 (20) 61 1.49
75 WM WRIGLEY JR CO 04/26/02 54.84 4,113 S4.B8 4,116 2 61 1.49
150 WM WRIGLEY JR CO 05/10/02 55.76 8,365 54.88 8,232 (133) 123 .49
300 Security Sub-Total 16,615 16,464 (151) 246 1.49
280 WYETH WYE 07/24/02 314.83 9,755 37.40 10,472 717 257 2.45
280 WYETH 08/08/02 42.04 11,773 37.40 10,472 (1,301) 257 2.45
560 Security Sub-Total 21,528 20,944 {58u) 514 2.45
ntll_ Equities 1,583,700 1,210,939 (372,734) 16,958 1.40

"S~_ BAILEY FAMILY FND-NATIONAL
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The Bailey Family Foundation, Inc. RUST MANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part II Balance Sheets
tal of Long Portfollo (c ) Fair Market Value 1,602,088 1223 277 372.750) . —r

tatement of Income Investments

Unit Total Estimated Estimated Unreallzed Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basis Basis Price Value (Loss) Interest Income %
A L
ash and Money Accounts
CASH 90 90
15,093 CMA MONEY FUND 1.00 15,093 1.00 15,093 153 1.02
stal Cash and Money Accounts 15,183 15,183 153 1.02
ital of Long Portfolio 15,183 15,183 153 1.01
Tonthly Activity
Income Principal
Date Transaction Quantity Description Price Cash Cas
A e — L

ecurity Transactions

12/02 Purchase 210 BAXTER INTERNTL INC 31.447 6,603 93
SUBSCRIPTION
PRICE 31.447300
TRADE DATE 11/26/02
CUS NO 071813109 SEC NO 08470
PRINCIPAL 6603.936
EXECUTED O T.C.
WE ACTED AS YQUR AGENT

12/02 Sale ~95 DEERE CO 49.860
REDEEMED 359002
PRICE 49 .860600
TRADE DATE 11/26/02
CUS NO 244199105 SEC NO 23029
PRINCIPAL 4736 764
SEC FEE 0.150
EXECUTED 0 T.C.
WE ACTED AS YOUR AGENT

12/09 Purchase 155 KOHLS CORP WISC PV 1CT 62.983 9,762 4y
SUBSCRIPTION

4,736 61 CR

=
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The Bailey Family Foundation, Inc. ™
¢ Bailey Family Founds RUST MANAGEMENT ACCOUNT

2002 990PF Part 1l Balance Sheets

(¢ ) Fair Market Value

onthly Activity
Date Transaction Quantity Description Price Cash Cas

Income Principal

curity Transactions

PRICE  62.983500
TRADE DATE 12/04/02
CUS NO 500255104 SEC NO 42866
PRINGIPAL 9762.4L49
EXECUTED ©.7.C.
WE ACTED AS YOUR AGENT
12/10 Sale -175 FREDDIE MAC 58.000 1,205 0 10,149 69 CR
REDEEMED '
PRICE  58.000000
TRADE DATE 12/05/02
CUS NO 313400301 SEC NO 28009
PRINCIPAL 10150.001
SEC FEE 0.310
EXECUTED ©.T.C.
WE ACTED AS YOUR AGENT
12/17 Purchsse 215 BAXTER INTERNTL INC 28.793 6,190.56
SUBSCR I PT1ON
PRICE  28.793300
TRADE DATE 12/12/02
CUS NO 071813109 SEC NO 08470
PRINCIPAL 6190,566
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT
12/17 Sale 160 DEERE CO 45.880 o <1, + 7,340.63 CR
REDEEMED
PRICE  45.880400
TRADE DATE 12/12/02
CUS NO 244199105 SEC NO 23029
PRINCIPAL T7340.867
SEC FEE 0.230
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT
12/24 sale -150 DEERE CO 46.530 5.
REDEEMED
PRICE  46.530200
TRADE DATE 12/19/02
CUS NO 244199105 SEC NO 23029
PRINCIPAL 6979.536
SEC FEE 0.220
EXECUTED O T.C.
WE ACTED AS YOUR AGENT
12/24 Purchase 105 FIFTH THIRD BANCORP 57.950 6,084.75
SUBSGR1PTION
WE MAKE A MKT IN ISSUE
PRICE  57.950000

6,979.31 CR

.
o
in,
¢
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lonthly Activity

Date Transaction

(¢ ) Fair Market Value

Quantity

ecurity Transactions

12/24 Sale

12724 Purchase

12/26 Purchase

let Total

llvidends and Interest
12/02 Dividend
12/02 Rpt Fgn Div

12/02 Dividend

12/02 Dividand

- EE’ BAILEY FAMILY FND-NATICNAL

Page
1023155 23 0? 62
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Statement Period
11/30/02 TO 12/31/02

Account No
749-74E23

’«E The Bailey Faumily Foundation, Inc. "RUST MANAGEMENT ACCOUNT

2002 990PF Part II Balance Sheets

Description Price

TRADE DATE 12/19/02

CUS NO 316773100 SEC NO 28641

PRINCIPAL 6084.756

EXECUTED 0.T.C.

WE ACTED AS YOUR AGENT

MEDTRONIC INC COM 46.250
REDEEMED

PRICE 46.250000

TRADE DATE 12/19/02

CUS NO 585055106 SEC NO 4BOLT

PRINCIPAL 6706.256

SEC FEE 0.210

EXECUTED 0.T7.C.

WE ACTED AS YOUR AGENT

STATE STREET CORP 39.768
SUBSCRIPTION

PRICE 19.768100

TRADE DATE 12/19/02

CUS NO 857477103 SEC NO 670C9

PRINCIPAL 1988.0411

EXECUTED ©0 T.C.

WE ACTED AS YOUR AGENT

P P G INDUSTRIES INC U49.968
SUBSCRIPTION

PRICE 49.968000

TRADE DATE 12/20/02

CUS NO 693506107 SEC NO 58397

PRINCIPAL 62u6.006

EXECUTED O.T.C.

WE ACTED AS YOUR AGENT

INTEL CORP
DIVIDEND

HOLDING 1425.0000
INGERSOLL RAND CO LTD A
RPT FGN DIV

HOLD ING 675,0000
MGIC INVT CORP WIS
DIVIDEND

HOLDING 350.0000
WEYERHAEUSER CO
DIVIDEND

Income
Cash

28.50

114 75

8.75

120.00

CR

CR

CR

CR

LT

Principal
Cas

6,706.04 CR

1,988 41

6,246.00

963.81



@g Merrill Lynch k&

2002 990PF Part Il Balance Sheets

onthly Activity
Date

Transaction

FEIN 54-1850780

(¢ } Fair Market Value

Quantity

A S -

vidends and Interest

12/02

12/05

12/06

12/10

12/10

12/10

12/10

12/10

12/12

12/16

12/18

12/19

12/20

12731

12/3

-.._._‘_

+

123154

Dividend
Dividend
Dividend
Dividend
Dividend
Dividend
Dividend
Dividend
Drvidend
Dividend
Dividend
Dividend
Dividend
Dividend

Divlidend

BAILEY FAMILY FND-NATIONAL
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¢ Bailey Family Foundation, Inc. pysT MANAGEMENT ACCOUNT

Description

HOLDING 300.0000

WYETH

DIVIDEND

HOLDING 560.0000
PFIZER INC DEL PV$0.05
DIVIDEND

HOLDING 1075.0000

BOE NG COMPANY
DIVIDEND

HOLD ING 650.0000
CHEVRONTEXACO CORP
DIVIDEND

HOLDING 438.0000

EXXON MOBIL CORP COM
DIVIDEND

HOLDING 1150.0000
HONEYWELL INTL INC DEL
DIVIDEND

HOLDING 600.0000
JOHNSON AND JOHNSON CoOM
DIVIDEND

HOLDING 725.0000
TARGET CORP COM
DIVIDEND

HOLDING T00.0000
WALGREEN CO

DIVIDEND

HOLDING 625.0000
PRAXA IR INC

DIVIDEND

HOLD NG 430.0000

RAD IAN GROUP {NC
DIVIDEND

HOLDING 950.0000

HOME DEPOT INC
DIVIDEND

HOLDING 850.0000

AMER [INTL GROUP INC
DIVIDEND

HOLDING 550.0000
FREDDIE MAC

DIVIDEND

HOLDING 350.0000
HARLEY DAVIDSON INC WIS
DIVIDEND

Account No

T43-T4E23 001018 COBE

Price

Income
Cash

128.80

139.75

110.50

306.60

264.50

112.50

148.63

42.00

25.44

81.70

19.00

51.00

25.85

77.00

12.60

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

Principal
Cas




The Bailey Family Foundation, Inc.
Y N 541850780 [RUST MANAGEMENT ACCOUNT

2002 990PF Part 11 Balance Sheets

. (¢ ) Fair Market Value
lonthly Activity
Income Principal
Date Transaction Quantity Description Price Cash Cas
—— — —_—
ividends and Interest
HOLDING 360.0000
12/31 Share Dividend 30 CMA MONEY FUND
DIVIDEND )
12/31 Cash DiIvidend CMA MONEY FUND 65 CR
DIVIDEND
FROM 11-29 THRU 12-31
et Total 1,816.52 CR
lonthly Activity
Date Description Income Principal Date Description Income Principal
— A — L
loney Fund Transaction
12/02 CMA MONEY FUND 119 .00DR 12/17 CMA MONEY FUND 81.00DR
12/02 CMA MONEY FUND 1,867.00CR 12/18 CMA MONEY FUND 1,150 O0ODR
12/03 CMA MONEY FUND 401.00DR 12/19 CMA MONEY FUND 19.00DR
12/06 CMA MONEY FUND 139.00DR 12/20 CMA MONEY FUND 51 0ODR
12/09 CMA MONEY FUND 111.000R 12/23 CMA MONEY FUND 26 0ODR
12/09 CMA MONEY FUND 9,763.00CR 12/26 CMA MONEY FUND 634 OOCR
12/11 CMA MONEY FUND 8§74 .00DR Total 1,845.00DR 964 O0OCR
12/11 CMA MONEY FUND 10,150.00DR Net Total 831.00DR
12/13 CMA MONEY FUND 24 . 00DR
Tax Information Summary This Statement Year-to-Date
T e — A — A
Accruad Intereat Pald
Tax-Exempt
Reportable
Accrued Interest Received
Tax-Exempt
Reportable
Gross Procesds 35,912 28 272,406 93

Although we provide completa yaar-to-date information for Reportable Accrued interest Received, Accruad Interest Paid and
Tax-Exempt Accrued interest Recelved and Pald Include only those months we produce your proht and loss statemant
L. P —

—
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The Bailey Family Foundation, Inc.
VEIN 541850780 "RUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets

{c ) Fair Market Value

FFILIATES OF THE MERRILL LYNUL11 1~wo 1 vumramco reveive reed FOR PROVIDING SERVICES AS INVESTMENT ADVISOR,
RANSFER AGENT AND DISTRIBUTOR FOR THE CMA MONEY MARKET FUNDS({SM) AND OTHER MUTUAL FUNDS IN WHICH ASSETS
¥ THIS ACCOUNT MAY BE INVESTED FOR A MORE COMPLETE DESCRIPTION OF THESE FEES AND SERVICES WITH RESPECT

O ANY SUCH MUTUAL FUNDS, PLEASE ASK YOUR ACCOUNT ADMINISTRATOR FOR A COPY OF THE FUND(S) PROSPECTUS

STIMATED VALUES OF SECURITIES DO NOT INCLUDE THE VALUE OF ANY FRACTIONAL SHARES HELD IN THIS ACCOUNT
HE SYMBOL N/N NEXT TO AN ASSET INDICATES IT HAS BEEN PLEDGED AS COLLATERAL
LEASE CONTACT YOUR ACCOUNT ADMINISTRATOR FOR MORE COMPLETE INFORMATION

E! BAILEY FAMILY FND-NATIONAL ** END OF STATEMENT **
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5‘% TrusT MANAGEMENT ACCOUNT

Total Account Value As Of 12/31/2002 $530,214.21
The Bailey Family Foundation, Inc. YOUR FINANCIAL ADVISOR: Your Merrill Lynch Office:
FEIN 54-1850780 NELSON/RIETANO GROUP 18:0 K ﬁé NW 'gg FL?O%%G
2002 990PF Part Il Balance Sheets (202) 659-7234 WASHINGTON
(¢ ) Fairr Market Value
Trust Officer:STACIE AUBREY
888-898-3456
Monthly Portiolio Summary income Summary

L " "]

Asset 11/29/02 Value Y 12/31/02 Value % This Statement Year-to-Date

Cash/Money Accounts 24,312 4 19,924 y Money Fund Dividends 19.72 365 91

CD’s/Equivalents Tax-Exempt Funds

Government Securifies Tax-Exempt Interest

Corporate Bonds Reportable Interest

Municipal Bonds Reportable Dividends 492.01 5,711 42

Equities 534,188 96 510,290 96 Income Not Reported

Mutual Funds Total 511.73 6,077 33

Options

Other

Merrill Lynch Consults Service

Long Market Value 558,500 530,214 e E————— e —

Short Market Value Your Investment Manager

Estitnated Accrued Interest RITTENHOUSE FIN SVC EQUITY

Debit Balance

Net Portfolio Value 558,500 %30,214
NEWS Important Notice
L .=~ _________________________________________________________________________________________ -~ ]
e your trust and estate planning needs up to date? Have you We encourage you to contact your Financial Advisor whenever there are changes
insidered adding Philanthropic giving to your overall financial In your particular situation or objectives These changes can then be discussed directly
anning goals? Speak with your local Mernll Lynch Trust with your Investment Managar We also ancourage yau to discuss your partfolio
secialist or Financial Advisor at l=ast annually with your investment Managar Your Financial Advisor would

be pleased to arrange such discussions
'\\

[[] BAILEY FAMILY FND-RITTENHOUSE
Fage Fement fered e Sy "I" ‘I III { |||I | “ ||| |"I | NII II " I mll I Il || l“l
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The Bailey Family Foundation, Inc

AR A TRUST MANAGEMENT ACCOUNT

2002 990PF Part Il Balance Sheets
(c ) Fair Market Value

1sh Flow Summary

tivity Summary  This Statement

Year-to-Date Credits This Statement Year-to-Date Debits This Statement Year-to-Date
T —— A — _
rening Balance Sales 13,798.58 186,883 04  Purchases 18,698.27 199,725 93
Cash & Money Income 511.73 6,077.3%  Withdrawals
Accounts 24,312.04 Funds Received Electronic Tirs
Electronic Tfrs Bill Payment
t Credits Other ML Trust Fees 6,838.58
& Debits 4,387.96DR 13,620.81DR Non ML Trust Fees
Other 16 67
asing Balance
Cash & Money
Accounts 19,924.08
Total Credits 14,310.31 192,960.37 Total Deblts 18,698.27 206,581 18
Realized Capital Gain and Loss Summary* This Month Year-to-Date
Sy S — o ________________ ___________________________________________________|
Short-Term (228.54) {63,250.75)
Long-Term (9,219.38) {26,507.17)
*Excludes transactions for which we have insufficient data
. _________ e e ——
The capital gains and (03383 3hown above may not reflect all transactions which must be reported on your 2002 tax return Thase raportable
transactions will appear on your January statement
ralized Monthly Capital Gains and Losses
Quantity  Securlty Description Date of Acquisition Date of Liquidation Sales Price Cost Basis  Galn or (Loss)
s o ]
30 AUTOMATIC DATA PROC 07/03/01 12702702 1,312.78 1,554.74 (241.96) LT
30 AUTOMAT IC DATA PRODC 07/03/01 12/03/02 1,291.46 1,554. 74 (263.28) LT
11 AUTOMAT IC DATA PROC 07/03/01 12/04/02 476.28 570 07 (93.79) LT
265 HOME DEPOT INC 07/03/01 12/03/02 6,929.41 12,680.25 (5,750.84) LT
131 HOME DEPOT INC 07/03/01 12704702 3,398.85 6,268.36 (2,869.51) LT
9 HOME DEPOT |INC 05/29/02 12/04/02 233.51 371.00 (137.49) ST
6 HOME DEPOT INC 05/29/02 12/06/02 156 29 2u7.34 (91.05) ST
\
+ BAILEY FAMILY FND-RITTENHOUSE
- Statement Period Account No -
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The Bailey Family Foundation, Inc.
YEIN 541850750 RUST MANAGEMENT ACCOUNT
2002 990PF Part II Balance Sheets
(¢ ) Fair Market Value
‘atement of Principal Investments Adjust/Unit  Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Galn or Accrued Annual Yield
Quantity Security Description Acquired Basls Basis Price Value {Loss) Interest Income %
wsh and Money Accounts
15,907 CMA MONEY FUND 1.00 15,907 1.00 15,907 162 1.02
tatement of Principal Investments Adjust/Unit Total Estimated Estimated  Unrealized Estimatad Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basls Price Value {Loss) Income %
[uities
95 AFLAC {NC COM AFL 07/23/02 24.83 2,359 30.12 2,861 501 22 .79
70 AFLAG INC COM 10/16/02 32.06 2,244 30.12 2,108 {135} 16 .79
5 AFLAG INC COM 10/11/02 32.42 162 30.12 150 (11) 1 .79
7 AFLAG INC COM 10/23/02 32.05 22y 30.12 210 (13) 1 .79
177 Security Sub-Total 4,990 5,331 3y2 42 .79
367 AMER |INTL GROUP INC AlG QT1/03/01 86.56 31,767 57.85 21,230 {10,536) (3] .32
15 AMER INTL GROUP INC 05/29/02 67.44 1,011 57.85 867 (143} 2 32
382 Security Sub-Total iz, 719 22,098 {10,679) 71 32
352 AMGEN INC COM PY $0.0001 AMGN 07/03/01 61.05 21,489 ug.3h4 17,015 (4,573)
10 AMGEN {NC COM PV $0.0001 05/29/02 51 17 511 4g.34 483 (28)
362 Security Sub-Total 22,001 17,499 {4,501)
374 AUTOMATIC DATA PROC ADP 07/03/01 51 82 19,382 39.25 14,679 (4,703) 179 1 22
15 AUTOMATIC DATA PROC 05/29/02 52.37 785 39.25 588 (198) 7 1 22
389 Security Sub=Total 20,168 15,268 (4,899} 186 1 22
104 BED BATH & BEYOND INC BBBY 01/30/02 33.47 3,481 34 53 3,591 109
105 BED BATH % BEYOND tNC oy/22/02 35 30 3,706 34,53 3,625 (80)
209 Security Sub-Total 71,187 7,216 29
355 CARDINAL HEALTH INC OHIQ CAH 07/03/01 68.60 24,353 59 19 21,012 (3,340) 35 16
15 CARDINAL HKEALTH INC OHIO 05/29/02 66 80 1,002 59.19 887 {114) 1 16
370 Security Sub-Total 25,355 21,900 {3,u454) 36 16
45 CiTIGROUP INC C 01/16/02 U5 76 2,059 35 19 1,583 {475) 32 2 04
98 CITIGROUP INC Q1/17/02 46 .74 4,580 15 19 3,448 {1,131y T0 2 Oh
7 CITIGROUP [INC 02/06/02 41 Ty 292 35.19 2u6 {45} 5 2 04
45 CITIGROUP |NC 02/20/02 39 81 1,791 35.19 1,583 (208) 3z 2 04
35 CITIGROUP |NC 02/21/02 40,90 1,431 35.19 1,231 {199) 25 2.04
<l 4 CITIGROUP INC 02/21/02 40.80 163 35 19 140 (22) 2 20U

+ BAILEY FAMILY FND-RITTENHOUSE
o 130/02 1O 15751 4STAE DS "I“ II I|| ‘ ||||| ||| I“l “I || “ I |I“I I m | ‘II!
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The Bailey Family Foundation, Inc. ST MANAGEMENT ACCOUNT
FEIN 54-1850780

@g Merrill Lynch

2002 990PF Part Hl Baiance Sheets
{c ) Fair Market Value

atement of Principal Investmen it Total  Estimated Estimated  Unrealized Estimated Current
veas wust Cost Market Market Galn or Annual Yield
Quantity Security Description Symbol Sector Acquired Basls Basis Price Value {Loss) Income %
lities
125 CITIGROUP INC oys22/02 42.50 5,313 35.19 4,398 (914) 90 2.04
7 CITIGROUP [NC 05/03/02 41.61 291 35.19 246 (4k4) 5 2.04
366 Security Sub~-Total 15,923 12,879 (3,038) 263 2.04
544 CISCO SYSTEMS INC COM CSCO 07/03/01 19.28 10,488 13.10 7,126 (3,361)
195 CISCO SYSTEMS INC COM 08/21/02 14.99 2,923 13.10 2,554 (369)
I CISCO SYSTEMS INC COM 08/22/02 15.06 466 13.10 406 (60)
8 CISCO SYSTEMS INC COM 08/23/02 14.35 114 13,10 104 (10)
778 Security Sub-Tota] 13,993 10,191 {3,800)
150 COCA COLA GCOM KO o4/22/02 55.69 8,354 L3.84 6,576 (1,778) 120 1.82
10 COCA COLA COM 05/09/02 56.53 565 43 .8y 438 (126) 8 1.82
160 Security Sub-Total 8,919 7,014 (1,904) 128 1.82
373 COLGATE PALMOL IVE CcL 07/03/01 59.97 22,368 52.4u43 19,556 (2,812) 268 1.37
10 COLGATE PALMOL1VE 05/29/02 51,80 518 52.43 524 6 7 1.37
a3 Security Sub-Total 22,886 20,080 {2,806) 275 1.37
115 DELL COMPUTER CORP DELL 08/20/02 27.57 3,17 26.74 3,075 (95)
90 DELL COMPUTER CORP 08/21/02 27.95 2,516 26.74 2,406 (109)
6 DELL COMPUTER CORP 08/23/02 27.74 166 26.74 160 (6)
Lo DELL COMPUTER CORP 12/02/02 28.96 1,158 26.74 1,069 (89%)
35 DELL COMPUTER CORP 12/03/02 28.88 1,01 26.74 935 (75)
286 Secur ity Sub-Total 8,023 7,647 (374)
95 FIRST DATA CORPORATION FDC 10/31/02 34,99 3,324 35.u41 31,363 39 T .22
60 FIRST DATA CORPORATION 11/01/02 35.57 2,134 35.41 2,124 (10) y .22
15 FIRST DATA CORPORATION 11/05/02 36.84 552 35.41 531 (21) 1 22
30 FIRST DATA CORPORATION 12/02/02 35.62 1,068 35.1 1,062 (6) 2 .22
30 FIRST DATA CORPORATION 12/03/02 36.03 1,080 35.41 1,062 (18) 2 .22
14 FIRST DATA CORPORATION 12/04/02 35.90 502 35.41 495 (6) 1 .22
24k Secur |ty Sub-Total 8,664 8,640 (22) 19 .22
253 FANNIE MAE {USA) COM NPY FNM 07/03/01 85.02 21,510 64.33 16,275 {5,234) 333 2.05
5 FANNIE MAE {USA) COM NPV 05/29/02 79.46 397 64.33 321 (75) 6 2.05
258 Security Sub-Tota! 21,907 16,597 (5,309) 340 2.05
895 GENERAL ELECTRIC GE 07/03/01 49.30 4y,127 24.35 21,793 (22,334) 680 3.12
20 GENERAL ELECTRIC 05/29/02 31.75 635 24,35 487 (148) 15 3.12
915 Securlity Sub-Total Ly, 762 22,280 (22,u482) 695 3.12
179 INTL BUSINESS MACH | BM 07/03/01 113.19 20,261 17.50 13,872 (6,388) 107 T7
135 JOHNSON AND JOHNSON COM JNJ 08/02/01 53.19 7,181 53.1M 7,250 69 110 1.52
-

E BAILEY FAMILY FND-RITTENHOUSE
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5& The Bailey Family Foundation, Inc. RUST MANAGEMENT ACCOUNT
M FEIN 54-1850780

2002 990PF Part II Balance Sheets

(¢ ) Fair Market Value

‘atement of Principal Investn t/Unit Total  Estimated Estimated  Unrealized Estimated Current
vaw wost Cost Market Market Galn or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basls Price Value (Loss) Income %
L
juities

50 JOHNSON AND J[OHNSON COM 09/24/01 52.32 2,616 53.M 2,685 69 41 1.52
67 JOHNSON AND JOHNSON COM 09/26/01 53.13 1,559 53.71 3,598 38 54 1.52
60 JOMNSON AND JOHNSON COM oy /22/02 63.65 3,819 53.71 3,222 (596) 49 1.52
5 JOHNSON AND JOHNSON COM 05/09/02 61.31 306 53.71 268 (38) 4 1.52
30 JOHNSON AND JOHNSON COM 12/02/02 54 60 1,638 53.71 1,611 (26) 24 1 52
10 JOHNSON AND JOHNSON COM 12/03/02 56,16 561 53.71 537 (24) 8 1.52
9 JOHNSON AND JOHNSON COM 12/04/02 56.88 511 53I. M 483 (28) T 1.52
366 Security Sub=Total 20,195 19,657 (536) 300 1 52
60 LOWE'S COMPANIES INC LOW 10/17/02 42 .68 2,561 37.50 2,250 (3N 6 .26
30 LOWE'S COMPANIES [NC 10/18/02 42.82 1,284 37.50 1,125 (159) 3 .26
Lo LOWE'S COMPANIES [NC 10/21/02 L3.84 1,753 37.5%0 1,500 (253) b .26
10 LOWE'S COMPANIES [NC 10/22/02 u3.20 432 37.50 aTs (57) 1 .26
70 LOWE'S COMPANIES INC 12/02/02 41.38 2,897 37.50 2,625 (272) 7 26
70 LOWE'S COMPANIES INC 12/03/02 40.49 2,834 37.50 2,625 {209) T 26
7 LOWE'S COMPANIES INC 12/04/02 41.82 292 37.50 262 (30) .26
287 Security Sub-Total 12,056 10,762 (1,291) 28 26
625 MBNA CORP COM KRB 07/03/01 22 52 14,081 19.02 11,887 (2,193} 175 1.47
148 MBNA CORP COM 10/08/01 20.38 3,016 19.02 2,814 {201} 41 1.47
12 MBNA CORP GCOM 10/11/01 21 33 256 19.02 228 (27) 3 1.47
15 MBNA CORP COM 05/29/02 24.11 361 19.02 285 (76) y 1.47
800 Security Sub-Total 17,715 15,216 (2,497} 224 147
124 MARSH & MCLENNAN COS INC MMC 07/23/02 39.51 4,900 b4e.21 5,730 829 138 2 42
8 MARSH & MCLENNAN COS INC 08/01/02 45.74 365 h6.21 369 3 8 2 42
30 MARSH & MCLENNAN COS |INC 10/31/02 47.06 1,411 46.21 1,386 (25) 33 2 42
20 MARSH & MCLENNAN COS [NC 11/01/02 47,83 956 b6.21 924 (32) 22 2.42
16 MARSH & MCLENNAN COS |INC 11/04/02 48.97 783 h6.21 739 (uy) 17 2 42
30 MARSH & MCLENNAN COS |INC 12/02/02 47.98 1,439 h6.21 1,386 (53) 33 2.42
10 MARSH & MCLENNAN COS INGC 12/03/02 47.74 477 46.21 462 (15) 11 2.42
6 MARSH & MCLENNAN COS INC 12/04/02 L7,94 287 4s.21 277 (10) 6 2.42
244 Secur |ty Sub-Total 10,622 11,275 653 273 2.42
535 MEDTRONIC [NGC COM MDT 07/03/01 47.16 25,233 45.60 24,396 (83T) 133 .54
15 MEDTRONIC INC coM 05/29/02 46.66 699 45,60 684 {15) 3 54
550 Securi1ty Sub-Total 25,933 25,080 (852} 137 54

410 MICROSOFT CORP COM MSFT 07/03/01 70.12 28,749 51.70 21,197 (7,552)

15 M|CROSOFT CORP COM 05/29/02 52.57 788 51.70 75 (13)

L25 Security Sub-Total 29,537 21,972 (7,565)
470 NOK |A CORP ADR  NOK 07/03/01 22.34 10,499 15,50 7,285 (3,214) o4 1.29
40 NOK |A CORP ADR 05/29/02 13.79 551 15 50 620 68 8 1.29

S~

E] BAILEY FAMILY FND-RITTENHOUSE
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@g Merrill Lyncijlicl

2002 990PF Part I[ Balance Sheets

atement of Principal Invest 1st/Unit Total  Estimated Estimated  Unrealized Estimated Current
vae Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbo! Sector Acquired Basls Basis Price Value {Loss) Income Yo
. o S _
uities
510 Security Sub-Total 11,051 7,505 (3,1u46) 102 1 29
455 ORACLE CORP $0.01 DEL ORCL 07/03/01 19.77 8,998 10,80 4,914 (4,084)
25 ORACLE GORP $0.01 DEL 05/29/02 8.63 215 10.80 270 54
L80 Security Sub-Total 9,214 5,184 (4,030)
154 PEPSICD INGC PEP 08/01/01 L4 .46 6,847 h2.22 6,501 (3ub) 92 .42
8 PEPS!CO |NC 08/056/01 43.90 351 u2.22 337 {13) b 1.42
130 PEPSICO INC 09/24/01 46.90 6,097 4z2.22 5,488 (608) 78 1.42
132 PEPSICO INC 02/04/02 50.22 6,629 42 .22 5,573 (1,0%6) 79 1 42
y24 Secur i1ty Sub-Total 19,925 17,901 {2,022) 254 1.42
830 PFIZER INC DEL PV$0.05 PFE 07/03/01 40.60 33,698 30.57 25,373 (8,324) uog 196
15 PFIZER INC DEL PVS0,05 05/29/02 35.32 529 30.57 458 (71) 9 1 96
845 Securlty Sub-Total 34,227 25,831 (8,395) 507 1.96
95 PROCTER GAMBLE PG o4/22/02 88.19 8,378 85.94 8,164 {214) 155 1.90
30 PROCTER GAMBLE 08/16/02 90.19 2,705 85.94 2,578 {127) 49 1.90
6 PROCTER GAMBLE 0B8/19/02 91.01 546 85.94 515 (30) 9 1.90
131 Sescurity Sub-Total 11,630 11,258 (371) 214 1.99
240 STATE STREET CORP sSTT 07/03/01 50.84 12,201 39.00 9,360 (2,841) 124 1 33
10 STATE STREET CORP 05/29/02 46.59 465 319,00 390 (75) 5 1.33
250 Security Sub-Total 12,667 9,750 (2,916) 130 1.33
15 SLM CORP SLM 08/03/0M 80.10 1,201 103.86 1,557 356 15 .96
20 SLM CORP 08/06/01 80.02 1,600 103.86 2,077 W76 20 .96
5 SLM CORP 08/07/01 81.u2 Bo7 103.86 519 112 5 .96
5 SLM CORP 08/14/01 81.73 408 103.86 519 110 5 .96
39 SLM CORP 01/18/02 85.32 3,327 103 .86 4,050 T22 39 .96
8 SLM CORP 02/06/02 87.82 702 103.86 830 128 8 .96
92 Security Sub-Total 7,648 9,555 1,904 92 .96
60 SYSCO CORPORATION SYY 07/31/01 26.85 1,611 29.79 1,787 176 26 1.47
50 SYSCC CORPORATION 08/14/01 27.82 1,391 29.79 1,uB9 93 22 1.47
40 SYSCO CORPORATION 08/15/01 28.19 1,127 29.79 1,19 63 17 1.47
45 SYSCO CORPORATION 08/16/01 28.37 1,277 29.719 1,340 63 19 1.47
58 S5YSCO CORPORATION 08/17/01 28.41 1,648 29.79 1,727 79 25 1.47
123 SYSCO CORPORATION 02/01/02 28.72 3,532 29.79 3,664 131 54 1.47
90 SYSCO CORPORATION ou/22/02 29.3h 2,641 29.79 2,681 40 39 1.47
9 SYSCO CORPORATION o4/29/02 28.57 257 29.79 268 10 3 1.47
12 SYSCO CORPORATION 05/01/02 28.67 344 29.79 357 13 5 1.47
ug? sscur ity Sub=Total 13,830 14,507 673 214 1.47
\
+ BAILEY FAMILY FND-RITTENHOUSE
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r The Bailey Family Foundauon, 1ue.
2N Merrill Lvneh FEIN 54-1850780 UST MANAGEMENT ACCOUNT
erruiLyn 2002 990PF Part II Balance Sheets
(¢ ) Fairr Market Value
tatement of Principal Investments Adjust/Unit Total  Estimated Estmated  Unrealized Estimated Current
Date Cost Cost Market Market Galn or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basls Price Value {Loss) Income %%
juities
493 TEXAS INSTRUMENTS TXN 07/03/01 32,32 15,933 15.01 7,399 (8,533) 41 .56
25 TEXAS INSTRUMENTS 05/29/02 29.04 726 15.01 375 (350) 2 .56
518 Security Sub-Total 16,659 1,775 (8,883) 4y .56
172 TARGET CORP COM  TGT 07/03/01 35.78 6,155 30.00 5,160 {995) 41 .B0
10 TARGET CORP coM 05/29/02 40.05 400 30.00 300 (100) 2 .80
182 Security Sub=Tota! 6,555 5,460 {1,095) 43 .80
75 3M COMPANY MMM ou/22/02 125,73 9,355 123.30 9,247 (107) 186 2.01
5 3M COMPANY 05/10/02 127.04 635  123.30 616 (18) 12 2 01
Ly 3M COMPANY 07/23/02 111.46 4,904 123,30 5,425 520 109 2.01
6 3M COMPANY 08/01/02 123.39 740 123.30 739 14 2 01
130 Security Sub=-Total 15,635 16,029 395 322 2.01
L6 UNITED PARCEL SVC CL B uPs 07/23/02 60.84 2,798 63.08 2,901 102 34 1.20
1 UNITED PARCEL SVC CL B 08/16/02 66.09 2,710 63.08 2,586 (123) 31 1.20
3 UNITED PARCEL SVC CL B 08/23/02 65 22 195 63.08 189 (6) 2 1.20
15 UNITED PARCEL SVC CL B 12/02/02 63 85 957 63.08 946 {11) 1 1,20
20 UNITED PARCEL SVC CL B 12/03/02 63 73 1,274 63.08 1,261 {13) 15 1.20
5 UNITED PARCEL SVC CL B 12/04/02 &4 01 320 63.08 315 () 3 1.20
6 UNITED PARCEL SVC CL B 12/18/02 63 Th g2 63 08 378 {3) y 1 20
136 Secur ity Sub-Total 8,639 8,578 {58) 103 1 20
25 UNITEDHEALTH GROUP INC  UNH 10/17/02 97 65 2,441 83.50 2,087 (353) 03
n UNITEDHEALTH GROUP INC 10/18/02 9%.74 398 83 50 33y (64) 03
30 UNITEDHEALTH GROUP INC 10/30/02 94 .96 2,849 83 50 2,505 {3uy) .03
3 UNITEDHEALTH GROLP |INC 11/05/02 91.19 273 83 50 250 (23) .03
25 UNITEDHEALTH GROUP INC 11/12/02 48 .84 2,221 83.50 2,087 (133) 03
30 UN!TEDHEALTH GROUP 1{NGC 11/13/02 90 21 2,706 83.50 2,505 (201) .03
6 UNITEDHEALTH GROUP INC 11/14/02 91,00 546 83 50 501 {45) 03
123 Security Sub-Total 11,436 10,270 {1,163) 3 .03
394 WAL MART STORES |NC WMT 07/03/01 49.01 19,309 50.51 19,900 591 118 .59
526 WALGREEN CO WAG 07/03/01 33.54 17,642 29 19 15,353 (2,288) 78 51
30 WALGREEN €O 05/29/02 37.95 1,138 29 19 875 (262) y 51
556 Secur ity Sub-Totsl 18,780 16,229 (2,550} 83 51
244 WELLS FARGO & CO NEW DEL WFC 07/03/01 46 81 11,424 u6.87 11,436 12 273 2.38
5 WELLS FARGO & CO MEW DEL 05/29/02 52.53 262 46.87 234 (28) 5 2 38
249 Security Sub=Total 11,686 11,670 (16) 278 2.38
otal Equities 622,785 510,290 {112,455) 5,644 1.11
+ BAILEY FAMILY FND-RITTENHOUSE
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@g Merrill Lynck TrUsT MANAGEMENT ACCOUNT

The Bailey Family Foundation, Inc.

FEIN 54-1850780
tal of Long Portfolio 2002 990PF Part 1i Balance Sheets 638,692 526,197 (112,4555) 5,806 1.10
(c ) Fair Marhet Value

atement of Income Investments

Unit Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basis Basis Price Value {Loss) Interest income Y
i A o ________________________________________________________________

sh and Money Accounts

CASH 1 1

4,015 CMA MONEY FUND 1.00 4,015 1.00 4,015 40 1.02
al Cash and Money Accounts 48,016 4,016 L 1) 1.02
al of Long Portfolio &,016 &,016 4o 1.02
anthly Activity

Income Princl:ll
Date Transaction Quantity Description Price Cash Cas
e _ N

curity Transactions

12/05 Sate -30 AUTOMATIC DATA PROC 43.760 [ S5¢ .o 1,312.78 CR

REDEEMED
PRICE 43,760600
TRADE DATE 12/02/02
CUS NO 053015103 SEC NO 06656
PRINCIPAL 1312,.821
SEC FEE 0.040
EXECUTED 0.T7.C.
WE ACTED AS YOUR AGENT
12/05 Purchase 40 DELL COMPUTER CORP 28.967 1,158.68
SUBSCRIPTION
WE MAKE A MKT (N (ISSUE
PRICE 28.967100
TRADE DATE 12/02/02
CUs NO 247025109 SEC KO 23128
PRINCIPAL 1158,.681
EXECUTED 0.T7.C.
WE ACTED AS YOUR AGENT
12/05 Purchese 30 FIRST DATA CORPORATION 35.627 1,068.82

E BAILEY FAMILY FND-RITTENHOUSE
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S The Bailey Family Foundation, Inc. 'RUST MANAGEMENT ACCOUNT
7 FEIN 54-1850780
2002 990PF Part II Balance Sheets
¢ ) Fair Market Value
lonthly Activity (©)
Income Principal
Date Transaction Quantity Description Price Cash Cas

acurity Transactions

SUBSGRIPTION
PRICE 35.627200
TRADE DATE 12/02/02
CUS NO 319963104 SEC NO 275J3
PRINCIPAL 106B.821
EXECUTED O.T.C.
WE ACTED AS YOUR AGENT
12/05 Purchase 30 JOHNSON AND JOHNSON COM 54.603 7,638 11
SUBSCRIPTION
PRICE 54.603600
TRADE DATE 12/02/02
CUS NO 478160104 SEC NO 40853
PRINCIPAL 1538.111
EXECUTED 0.T.C,
WE ACTED AS YOUR AGENT
12/05 Purchase 70 LOWE'S COMPANIES INC 41,388 2,897.20
SUBSCRIPTION
PRICE 41,388500
TRADE DATE 12/02/02
CUS NO 548661107 SEC NO 45714
PRINCIPAL 2897 202
EXECUTED 0.T7.C,
WE ACTED AS YOUR AGENT
12/05 Purchase 30 MARSH & MCLENNAN COS |NC 47.983 1,439 51
SUBSCRIPTION
PRICE 47.983600
TRADE DATE 12/02/02
CUS NO 571748102 SEC NO 47102
PRINCIPAL 1439.511
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT
12/05 Purchase 15 UNITED PARGEL SVC CL B 63.855 957.83
SUBSCRIPTION *
PRICE 63.855300
TRADE DATE 12/02/02
CUS NO 911312106 SEC NO T6BN1
PRINCIPAL 957.839
EXECUTED O T.C.
WE ACTED AS YOUR AGENT
12/06 Sale =30 AUTOMATIC DATA PROC 43.050 1,291 46 CR
REDEEMED I 584 oz
PRICE 43 050100
TRADE DATE 12/03/02
CUS NO 053015103 SEC NO 06656
PRINCIPAL 1291 501

BAILEY FAMILY FND-RITTENHOUSE
Pa?a Statement Period Account No
1025167 35 of 62 11/30/02 TO 12/31/02 749-T4E24 001018 U9 5 et Dones om 1]




FEIN 54-1850780

Merri“ LV“C ' The Bailey Family Foundation, Inc. I'RUST MANAGEMENT ACCOUNT

2002 990PF Part 11 Balance Sheets

onthly Activity

Date

Transaction

reurity Transactions

12/06

12/06

12/06

12/06

12/06

S~

-+

23160

Purchase

Purchase

Sale

Purchase

Purchase

BAILEY FAMILY FND-RITTENHOUSE

——
‘

36 of 62

(¢ } Fair Market Value
Quantity

35

30

~265

10

70

Statement Period
11/30/02 TO 12/31/02

Description

SEC FEE 0.0LO

EXECUTED 0.T.C.

WE ACTED AS YOUR AGENT

DELL COMPUTER CORP
SUBSCRIPTION

WE MAKE A MKT IN ISSUE

PRICE 28.887400

TRADE DATE 12/03/02

CUS NO 247025109 SEC NO 23128
PRINCIPAL 1011.061

EXECUTED 0.7.C.

WE ACTED AS YOUR AGENT

FIRST DATA CORPORATION
SUBSCRIPTION

PR ICE 36.032100

TRADE DATE 12/03/02

CUS NO 319963104 SEC NO 27543
PRINCIPAL 1080.961

EXECUTED 0,T.C.

WE ACTED AS YOUR AGENT

HOME DEPOT INC

REDEEMED

PRICE 26.149500

TRADE DATE 12/03/02

CUS NO 437076102 SEC NO 36780
PRINCIPAL 6929.626

SEC FEE 0.210

EXECUTED 0.T.C,

WE ACTED AS YOUR AGENT
JOHNSON AND JOHNSON COM
SUBSCRIPTION

PRICE 56. 160300

TRADE DATE 12/03/02

CUS NO 478160104 SEC NO 40853
PRINCIPAL 561.605

EXECUTED 0.T.C.

WE ACTED AS YOUR AGENT

LOWE'S COMPANIES INC
SUBSCRIPTION

PRICE 40.496700

TRADE DATE 12/03/02

CUS NO 548661107 SEC NO 45714
PRINCIPAL 2834.772

EXECUTED 0.T.C.

WE ACTED AS YOUR AGENT

Account No
TAS-T4E24

001018 0ORE

Price

28.887

36.032

26.149

56.160

Lo 496

Income Principal
Cash Cas

1,011.06

1,080.96

12,80 A5 6,929.41

561.60

2,834.77

CR



PR
Y» Merrill Lynch

The Bailey Family Foundation, Inc. !
FEIN 54-1850780 [RUST MANAGEMENT ACCOUNT
2002 990PF Part 11 Balance Sheets

(c ) Far Market Value
‘'onthly Activity 1 Principal
ncome ne

Date Transaction Quantity Description Price Cash Cas

:curity Transactions
12/06 Purchase 10 MARSH & MCLENNAN COS INC 47,741 ur7.81
SUBSCRIPTION
PRICE 47.741100
TRADE DATE 12/03/02
CUS NO 571748102 SEC NO L7102
PRINCIPAL 47T.474
EXECUTED 0.T.C,
WE ACTED AS YOUR AGENT
12/06 Purchase 20 UNITED PARCEL SVC CL B 63.737 1,2T4.76
SUBSCRIPTION
PRICE 63.737800
TRADE DATE 12/03/02
CUS NO 911312106 SEC NO T6BN1
PRINCIPAL 1274.761
EXECUTED 0.7.C.
WE ACTED AS YOUR AGENT
12/09 Sals =11 AUTOMAT IC DATA PROC 43.300 :970 Iz k16 28 CR
REDEEMED ~ ~
PRICE 43.300000
TRADE DATE 12/04/02
CUS NO 053015103 SEC NO 06656
PRINCIPAL U76.304
SEC FEE 0.020
EXECUTED 0,T.C,
WE ACTED AS YOUR AGENT
12/09 Purchase 14 FIRST DATA CORPORAT ION 35.900 502.60
SUBSCRIPTION
PRICE 315.900000
TRADE DATE 12/08/02
CUS NO 319963104 SEC NO 275J3
PRINCIPAL 502.605
EXECUTED 0.7.C.
WE ACTED AS YOUR AGENT
12/09 Sele =140 HOME DEPOT INC 25.946 -/4(4 29.2 3,632.36 CR
REDEEMED
PRICE 25.946200
TRADE DATE 12/04/02
CUS NO 437076102 SEC NO 36780
PRINCIPAL 3632.473
SEC FEE 0.110
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT
12/09 Purchase 9 JOHNSON AND JOHNSON COM 56.882 511.94

SUBSCRIPTION

PRICE 56.882400
. BAILEY FAMILY FND-RITTENHOUSE
P’ 30102 1O 12151 IV IMI " m I 'HI I ﬂ mml | ml Il " I Ilﬂl I 'm ' Iﬂ
wsies 37 of 62 11/30/02 TO 12/31/02 743-T4E24 e——
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% Mel‘rill llvn[:h The Bailey Family Foundation, Inc. 'RUST MANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part II Balance Sheets
onthly Activity (c ) Fair Market Value I oncion
ncome ncipa

Date Transaction Quantity Description Price Cash Cas

curity Transactions

TRADE DATE 12/04/02

CUS NO 478160104 SEC NO 40853
PRINCIPAL 511.945
EXECUTED ©.T.C.
WE ACTED AS YOUR AGENT

12/09 Purchase T LOWE'S COMPANIES INC 41.829 292 80
SUBSCRIPTION
PRICE 41.829100
TRADE DATE 12/04/02
CUS NO 548661107 SEC NO 45714
PRINCIPAL 292.802
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT

12/09 Purchase [ MARSH & MCLENNAN COS INC L7.947 287.69
SUBSCRIPTION
EXECUTED 100PC NYSE
AV PX |S SHOWN PER YR AG
ML ACTED AS AGENT
YR AGT HAS TRANS DETAILS
PRICE 47.947700
TRADE DATE 12/04/02
CUS NO 571748102 SEC NO 47102
PRINCIPAL 287.692

12/09 Purchase 5 UNITED PARCEL SVC CL B 64.014 320.07
SUBSCRIPTION
PRICE 64.014100
TRADE DATE 12/0L4/702
CUS NO 911312106 SEC NO T6BN1
PRINCIPAL 320.073
EXECUTED 0.T.C,
WE ACTED AS YOUR AGENT

12/11 Sale -6 HOME DEPOT INC 26.050 aug 2R 156 29
REDEEMED
PRICE 26.050000
TRADE DATE 12/06/02
CUS NO 437076102 SEC NO 36780
PRINCIPAL 156,301
SEC FEE 0.010
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT

12/23 Purchase 6 UNITED PARCEL SVC CL B 63.744 382.46
SUBSCRIPTION

~.

E’] BAILEY FAMILY FND-RITTENHOUSE

N . Page Statement Period Account No ﬁ
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lonthly Activity
Date

Transaction

acurity Transactions

et Total

ividends and Interest

12/02

12/02

12/05

12/10

12/10

12/10

12/12

12/12

12/16

12/19

12/20

12/20
S—

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

The Bailey Family Foundation, Inc. UST MANAGEMENT ACCOUNT

FEIN 54-1850780
2002 990PF Part 11 Balance Sheets

(c ) Fair Market Value

Quantity

E BAILEY FAMILY FND-RITTENHOUSE

028171

a9 o 62

Statement Period
11/30/02 TO 12/31/02

Description

PRICE 63

L T44100

TRADE DATE 12/18/02

CUS NO 911312106 SEC NO 76BN1
PRINCIPAL 382.463

EXECUTED 0.7.C.

WE ACTED AS

AFLAC [INC
DIVIDEND
HOLDING 177
WELLS FARGO
DIVIDEND
HOLDING 249

YOUR AGENT

COM

.0000
& CO NEW DEL

0000

PFIZER INC DEL PV$0,05

DIVIDEND
HOLD ING 845

.0000

INTL BUSINESS MACH

DIVIDEND
HOLDING 179
JOHNSON AND
DIVIDEND
HOLDING 317
TARGET CORP
DIVIDEND
HOLD ING 182
IM COMPANY
DIVIDEND
HOLDING 130
WALGREEN CO
DIVIDEND
HOLDING 556

.0000
JOHNSON COM

.0000
COM
.0000

.0000

0000

COCA COLA COM

DIVIDEND
HOLDING 160
HOME DEPOT
DIVIDEND
HOLD ING 411

0000
INC

0000

AMER INTL GROUP INC

DIVIDEND
HOLDING 382
SLM CORP
DIVIDEND

Account No
749-74E24

.0000

0010128  DOBE “I" |I |

Price

145050480

Income
Cash

Prinelpal
Cas

10.62

69.72

109.85

26.85

64.99

10.92

80.60

20.85

32.00

24 66

17.95

23.00

004440021

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

4,899.69



. The Bailey Family Foundation, Inc.
@g Merrill Lynch [t fshery it RUST MANAGEMENT ACCOUNT
2002 999PF Part 11 Balance Sheets

(¢ ) Fair Market Value

'onthly Activity
Income Prlnclﬁal
Date Transaction Quantity Daescription Price Cash Cas
L P
vidends and Interest
HOLDI NG 92.0000
12731 Share Dividend 19 CMA MONEY FUND
DIVIDEND
12/31 Cash 0Olvidend CMA MONEY FUND .72 CR
DIVIDEND
FROM 11=29 THRU 12-31
a3t Total 492,73 CR
'‘onthly Activity
Date Description income Principal Date Description Income Principal
= ___________________________________________________________________ o S L
oney Fund Transaction
12/03 CMA MONEY FUND 80.00DR 12/13 CMA MONEY FUND 101.00DR
12/05 CMA MONEY FUND 7,847.00CR 12/17 CMA MONEY FUND 32.00DR
12/06 CMA MONEY FUND 110.00DR 12/20 CMA MONEY FUND 25 .000R
12/09 CMA MONEY FUND 980.000R 12/23 CMA MONEY FUND 43.00DR
12/10 CMA MONEY FUND 2,194 .00DR 12/23 CMA MONEY FUND 383.00CR
12/11 CMA MONEY FUND 103 .00DR Total 492.00DR &,500.00CR
12/12 CMA MONEY FUND 156 .00DR Net Total 4, 408.00CR
Tax Iinformation Summary This Statement Year-to-Dats
. ]
Accrued Interest Paid
Tax-Exampt
Reportable
Accrued Interest Recalvad
Tax-Exempt
Reportable
Gross Procesds 13,798.58 186,883.04

Although we provide complete year-io-date information for Reportable Accrued Interest Recelved, Accruad Interest Pald and
Tax-Exempt Accrued Interest Received and Paid Inciude only those months we produce your profit and loss statement
E R __

~—

+ BAILEY FAMILY FND-RITTENHOUSE

- p—

Page Statement Period Account No -
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The Bailey Family Foundation, Inc.

FEIN 54-1850780 RUST MANAGEMENT ACCOUNT

2002 990PF Part II Balance Sheets
(c ) Fair Market Value

@S Merrill Lynch

\FFILIATES OF THE MERRILL LYNCH TRUST COMPANIES RECEIVE FEES FOR PROVIDING SERVICES AS INVESTMENT ADVISOR,
‘RANSFER AGENT AND DISTRIBUTOR FOR THE CMA MONEY MARKET FUNDS(SM) AND OTHER MUTUAL FUNDS IN WHICH ASSETS
JF THIS ACCOUNT MAY BE INVESTED FOR A MORE COMPLETE DESCRIPTION OF THESE FEES AND SERVICES WITH RESPECT

"0 ANY SUCH MUTUAL FUNDS, PLEASE ASK YOUR ACCOUNT ADMINISTRATOR FOR A COPY OF THE FUND(S) PROSPECTUS

:STIMATED VALUES OF SECURITIES DO NOT INCLUDE THE VALUE OF ANY FRACTIONAL SHARES HELD IN THIS ACCOUNT
FHE SYMBOL N/N NEXT TO AN ASSET INDICATES IT HAS BEEN PLEDGED AS COLLATERAL
PLEASE CONTACT YOUR ACCCUNT ADMINISTRATOR FOR MORE COMPLETE INFORMATION

LY

=
. BAILEY FAMILY FND-RITTENHOUSE v END OF STATEMENT **
Bl 30102 7O 13751/ NIV |||| |I ||I ‘ ||l| | " |I| |||| I ml Il ll l ""l I “l "l H
san7s 41 of 62 11/30/02 TO 12/31/02 749-74E24 e ouse VALY



The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part 11 Balance Sheets
(c ) Fair Market Value

TRUST MANAGEMENT ACCOUNT

Total Account Value As Of 12/31/2002

YOUR FINANCIAL ADVISOR:
NELSON/RIETANO GROUP

{202) 659-7234
Trust Officer:STACIE AUBREY

$713,209.82

Your Merrill Lynch Office:
1850 K ST NW 7TH FLOOR

WASHINGTON DC

Monthly Portfolio Summary

288-898-3456

Income Summary

o
Asset 11/29/02 Value %
Cash/Money Accounts
CD’s/Equivalents
Government Securities
Corporate Bonds
Municipal Bonds
Equities
Mutual Funds
Options
Other

Long Market Value

Short Market Value
Estimated Accrued Interest
Debit Balance

Net Portfolio Value

19,956 3

720,102 97

740,058

740,058
NEWS

-e your trust and estate planning needs up to date? Have you
nsidered adding Philanthropic giving to your overall financial
anning goals? Speak with your local Merrill Lynch Trust
»ecialist or Financial Advisor

~

El BAILEY FAMILY FND-KAYNEANDRSON

Statement Period

Paﬂe
D23175 42 of 62 11/30/02 TO 12/31/02

12/31/02 Value %
11,191 2

702,018 98

718,209

713,209

Account No
7T49.T4E25

Money Fund Dividends
Tax-Exempt Funds
Tax-Exempt Interest
Reportable Interest
Reportable Dividends
income Not Reported
Tofal

Merrill Lynch Consults Service

Your Investment Manager

20006

This Statement
20.11

1,082.95
1,103.06

KAYNE ANDERSON [NV MGT SMID VI

Important Notice

R
Year-to-Date

299.26

10,557 .42
10,856 68

N

We encourage you to contact your Financial Advisor whansvar thers are changes

in your particular situation or objectives Thess changes can then bs discussad diractly
with your Invastment Managsr We afso sncourage you to discuss your portfoiio

at lmast annually with your Investment Manager Your Financlal Advisor would

be pleasad to arrange such discussions

ooiote oose 145050480004440023




@ Me"i“ Lyllc The Bailey Family Foundation, Inc. ['RUST M ANAGEMENT ACCOUNT
FEIN 54-1850780

2002 990PF Part 11 Balance Sheets

(c ) Fair Marhet Value
ish Flow Summary

tivity Summary This Statement Year-to-Date Cradits This Statement Year-to-Date Debits This Statement Year-to-Date
PR
iening Balance Sales 39,657.95 190,723.40  Purchases 49,526.71 195,778.31
Cash & Money Income 1,103.06 10,856.68  Withdrawals
Accounts 19,956.96 Funds Received Electronic Tirs
Electronic Tfrs Bill Payment
1 Credits Other 955.98 ML Trust Feas 8,777.75
& Debits 8,765.70DR 3,920.68DR Non ML Trust Fees
Other 1,900 68
osing Balance
Cash & Money
Accounts 11,191 26
Total Credits 40,761.01 202,536.06 Total Debits 49,526 T1 206,u456.74
Realized Capital Gain and Loss Summary* This Month Year-to-Date
- o ___________________________________________ ]
Short-Term .00 (1,073.83)
Long-Term 4,996.77 (40,442,.4%)
*Exciudes transactions for which we have [nsufficient data
L ________________________________________________________________________ ]
The capital gaing and losses shown above may not reflect all transactions which must ba reported on your 2002 tax return Thase reportable
transactions wil! appear on your January statement
:alized Monthly Capital Gains and Losses
Quantity Security Description Date of Acquisition Date of Liquidation Sales Price Cost Basis  Gain or (Loss)
1229 C H ROBINSON WORLDWIDE 07/03/01 12/12/02 39,657.95 34,661.18 4,996.77 LT
atement of Principal Investments Adjust/Unit  Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yieid
Quantity Security Description Acquired Basis Basis Price Value (Loss) interest Income %
__ - -
ish and Money Accounts
2,850 CMA MONEY FUND 1.00 2,850 1.00 2,850 29 1.02

S~

n BAILEY FAMILY FND-KAYNEANDRSON

Page Statement Period Account No -
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q The Bailey Family Foundation, Inc. ,
Y Merrill Lynch FEIN 54-1850780 RUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets
(¢ ) Fair Market Value
tatement of Principal Investments Adjust/Unit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basis Price Value (Loss) income %
i oo
juities
545 ALBERTO CULVER CO CL A  AGVA 03/27/02 48.30 26,327 48.59 26,481 153 195 .Th
950 ALLIED CAPITAL CORP NEW ALD 08/23/02 23.42 22,254 21.83 20,738 (1,515} 2,128 10.26
u7 ALLIED CAPITAL CORP NEW 11/27/02 20.10 94y 21.83 1,026 81 105 10.26
997 Security Sub-Total 23,199 21,764 (1,434) 2,233 10 26
625 BLACK BOX CORP DEL COM BBOX 07/03701 69.07 43,169 Ly B8O 28,000 (15,169) 31 1
600 BEMIS CO INC BMS 07/03/01 4o.06 24,039 49.63 29,778 5,738 624 2.09
350 CERTEGY INC CEY 07/03/01 30.79 10,779 24.55 8,592 {2,186)
435 CERTEGY INC 08/16/01 32.00 13,922 24,55 10,679 {3,243)
785 Securlty Sub-Total 24,701 19,271 (5,429)
930 CENTURYTEL INC cTL 11/08/01 33.83 31,464 29.38 27,323 (4,141) 195 LT
700 CSG SYSTS INTL INC COM CSGS 07/03/01 5%.00 41,303 13.65 9,555 (31,7u8)
585 CINN FINCL CRP OHID CINF 07/03/01 40 41 23,643 37.55 21,966 (1,677) 520 2 37
525 CINTAS CORP CHIQ CTAS 07/03/01 b6 28 24,299 45,75 24,018 (280) 131 54
800 DEVON ENERGY CORP NEW DVN 07/03/01 50.98 40,784 45.90 36,720 (4,064) 159 W43
750 EATON VANGE CORP NVT EV 07/03/01 34.68 26,010 28 25 21,187 (4,822) 239 113
700 EQUIFAX [NC EFX 07/03/01 21,85 15,295 23.14 16,198 902 56 34
795 FEDERAL SIGNAL CORP FSS 07/03/01 23.u8 18,671 19.42 15,438 (3,232) 636 5 1M
937 GRACO INC COM GGG 02/20/02 27.36 25,641 28.65 26,845 1,203 309 115
1,535 IMS HEALTH INC RX 07/03/01 28 00 42,980 16.00 24,560 (18,420} 122 50
565 INVESTM TECH GRP INC NEW 1TG 05/09/02 47 69 26,945 22 16 12,633 (14,311)
1,140 KING PHARMACEUTICALS INC KG 07/25/02 17.30 19,728 17.19 19,596 (131)
1,370 LA-Z-BOY ING MIGHIGAN LZB 07/03/01 18.71 25,632 23.98 32,852 7,219 548 1 66
.,\565 LANCASTER COLONY CP OHIO LANG 12/19/02 37.74 21,328 39 08 22,080 752 452 2.04

+ BAILEY FAMILY FND-KAYNEANDRSON
o 130103 70 13151 PaoTaE2s “I“ 'I I|| | |||| I || |I| I“I I "ll Il “ I |I||I I “II 1' Il
025177 44 of 62 11/30/02 TO 12/31/02 749-TAE25 001018 0OSE 5048 00u s 0024




@ The Bailey Family Foundation, Inc.
Merrill Lync FEIN 54-1850780 TRUST MANAGEMENT ACCOUNT
2002 990PF Part II Balance Sheets
(c ) Fair Market Value

atement of Principal Investments Adjust/Unit Total  Estimated Estimated  Unrealized Estimafted Current
Date Cost Cost Market Market Gain or Annual Yield
Quantity Securlty Description Symbol Sector Acquired Basis Basis Price Value (Loss) income %
uities
1,300 NATIONAL COMMRCE FIN COR NCF 07/03/01 24.84 32,302 23.35 31,005 (1,297) 884 2.85
970 CRTHODONTIC GTRS INC ocA 06/13/02 26.13 25,355 10.91 10,582 (14,772)
470 POLAR|S INDUSTRIES COM Pl 12/16/02 59.99 28,198 58.60 27,542 {656) 526 1.91
1,195 REYNOLDS&REYNOLDS A REY 07/03/01 22 95 27,425 25.47 30,436 3,011 525 1.72
730 REINSURANCE GRP AMERICA RGA 12/04/01 34.28 25,030 27.08 19,768 (5,262) 175 .88
1,785 RPM [NTERNAT IONAL INC RPM 11/14/01 13.28 23,704 15.28 27,274 3,570 928 3.40
260 STRAYER EDUCATION INC STRA 07/03/01 u7.74 12,414 57.50 14,950 2,535 67 .45
930 STEWART W P AND CO LTD  WPL 12/20/01 26.12 24,300 17.92 16,665 {7,634) 1,116 6.69
545 TELEFLEX INC TFX 07/03/01 45.24 2L ,660 42,89 23,375 (1,285) ig2 1.67
345 TOOTSIE ROLL [INDUST TR 07/03/01 37.94 13,092 30.68 10,584 (2,507) 96 .91
795 VALSPAR CORP COM VAL 07/03/01 34.98 27,813 L. 18 35,123 7,309 4717 1.35
742 WASHINGTON FEDL |NC WFSL. 07/03/01 23.26 17,259 24.85 18,438 1,178 682 3.70
al Equities 806,722 702,013 (104,701) 12,827 1.76
tal of Long Portfolio 809,572 704,868 (104,701) 12,356 1.75

atement of income Investments

Unit Total Estimated Estimated Unrealized Estimated Esfimated Current
Date Cost Cost Market Market Gain or Accrued Annuat Yield
Quantity Sacurity Description Acquired Basis Basis Price Value {Loss) Interest income %
o m
ish and Money Accounts
CASH 40 4o
8,300 CMA MONEY FUND 1.00 8,300 1.00 8,300 84 1.02

AN

@ BAILEY FAMILY FND-KAYNEANDRSON
- Pag}e Statement Period Account No
*t17m 45 of 62 11/30/02 TO 12/31/02 749-T4E25 00104¢ 009K



~ The Bailey Family Foundation, Inc. ™
,5« Y oondation, Ine.  "RUST MANAGEMENT ACCOUNT

2002 990PF Part Il Balance Sheets

(c ) Fair Market Value
tatement of Income Investm:
Unit Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basis Basis Price Value {Loss) Interest Income Y
oy
tal Cash and Money Accounts 8,340 8,340 84 1.02
ital of Long Portfolio 8,340 8,340 84 1.02
lonthly Activity
Income Principal
Date Transaction Quantity Description Price Cash Cas
bl .- ]
:curity Transactions
12/04 =10 ALLIED CAPITAL  NTRF RT
JOURNAL ENTRY
12/17 Sale -1,220 C H ROBINSON WORLDW!DE 32.507 Sy bl 1T 39,657.95 CR
REDEEMED .

WE MAKE A MKT IN ISSUE

PRICE 32.507500
TRADE DATE 12712702
CUS NO 12541W100 SEC NO 137B6
PRINCIPAL 39659.153
SEC FEE 1.201
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT

12/19 Purchase 470 POLARIS INDUSTRIES COM 59.997 28,198 64
SUBSCRIPTION
PRICE 59.997100
TRADE DATE 12/16/02
CUS NO 731068102 SEC NO 62142
PRINCIPAL 28198.642
EXECUTED 0.T.C.
WE ACTED AS YOUR AGENT

12/24 Purchase 565 LANCASTER COLONY CP OHIOD 37.748 21,328.07
SUBSCRIPTION
WE MAKE A MKT IN ISSUE
AS OF 12/19
PRICE 37.748800
TRADE DATE 12/20/02
CUS NO 513847103 SEC NO 43515
PRINCIPAL 21328 072
EXECUTED 0.T C
WE ACTED AS YOUR AGENT

AN

BAILEY FAMILY FND-KAYNEANDRSON
Pa?e Statement Penod Account No | “III
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The Bailey Family Foundation, Inc. ?
& A N 541850780 "RUST MANAGEMENT ACCOUNT

2002 990PF Part 1 Balance Sheets

(¢ ) Fair Market Value

onthly Activity

Income Princlﬂal
Date Transaction Quantity Description Price Cash Cas
N ]
it Total 9,868.76
vidends and Interest
12/02 Dividend BEMIS CO INC 156.00 CR
DIVIDEND
HOLDING 600 000D
12/06 Dividend IMS HEALTH [INC 30.70 CR
DIVIDEND
HOLD ING 1535.0000
12/10 DIvidend LA=Z=BOY [NC MICH!GAN 137.00 CR
DiVIDEND
HOLDING 1370.0000
12/13 Dividend CENTURYTEL [INC 48.83 CR
DIVIDEND
HOLD ING 930.0000
12/13 Dividend EQUIFAX INC 14.00 CR
DIVIDEND
HOLD ING 700.0000
12/16 Dividend TELEFLEX INC 98.10 CR
DIVIDEND
HOLD ING 545.0000
12727 Dividand ALLIED CAPITAL CORP NEW 558.32 CR
DIVIDEND
HOLDING 99T7.0000
12/31 Dividend DEVON ENERGY CORP NEW 40.00 CR
DIVIDEND
HOLD ING 800.0000
12/31 Share DIiv)dend 20 CMA MONEY FUND
DIVIDEND
12/31 Cash Dividend CMA MONEY FUND .11 CR
DIVIDEND

FROM 11~-29 THRU 12-31

 Total 1,083.06 CR

N
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The Bailey Family Foundation, Inc. *
Y aonneaniom foc: RUST MANAGEMENT ACCOUNT

2002 G90PF Part II Balance Sheets

(¢ ) Fair Market Value
lonthly Activity
Date Description Income Principal Date Description Income Princlpal
P - -]
oney Fund Transaction
12/03 CMA MONEY FUND 156 .00DR 12719 CMA MONEY FUND 28, 199.00CR
12/09 CMA MONEY FUND 31.00DR 12/24 CMA MONEY FUND 21,328.00CR
12711 CMA MONEY FUND 137.00DR 12/30 CMA MONEY FUND 558 .00DR
12/16 CMA MONEY FUND 63,00DR Total 1,043.00DR 9,869.00CR
12/17 CMA MONEY FUND 98 .00DR Net Total 8,826.00CR
12/18 CMA MONEY FUND 39,658,00DR
Tax Information Summary This Statement Year-to-Date
_ N ]
Accrued Interest Pald
Tax-Exempt
Reportable
Accruad Interest Received
Tax-Exempt
Reportable
Gross Proceads 39,657.95 190,723 .40

Although we provide complets year-to-date informatlon for Reportable Accrusd Interest Received, Accrued Interest Pald and
Tax-Exempt Accrued Interest Received and Paid include only those months we produce your profit and loss statament

+ BAILEY FAMILY FND-KAYNEANDRSON
Pagia Statemant Period Account No |||| ll ||I ‘ |||| ‘ “l |||
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The Bailey Family Foundation, Inc.

FEIN 54-1850780 TRUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets

(¢ ) Fair Market Value

FFILIATES OF THE MERRILL LYNLR 1xud 1 LuMPANIES RECEIVE FEES FOR PROVIDING SERVICES AS INVESTMENT ADVISOR,
RANSFER AGENT AND DISTRIBUTOR FOR THE CMA MONEY MARKET FUNDS(SM) AND OTHER MUTUAL FUNDS IN WHICH ASSETS
tF THIS ACCOUNT MAY BE INVESTED FOR A MORE COMPLETE DESCRIPTION OF THESE FEES AND SERVICES WITH RESPECT

O ANY SUCH MUTUAL FUNDS, PLEASE ASK YOUR ACCOUNT ADMINISTRATOR FOR A COPY OF THE FUND(S) PROSPECTUS

STIMATED VALUES OF SECURITIES DO NOT INCLUDE THE VALUE OF ANY FRACTIONAL SHARES HELD IN THIS ACCOUNT
HE SYMBOL N/N NEXT TO AN ASSET INDICATES IT HAS BEEN PLEDGED AS COLLATERAL
LEASE CONTACT YOUR ACCOUNT ADMINISTRATOR FOR MORE COMPLETE INFORMATION

~

E' BAILEY FAMILY FND-KAYNEANDRSON ** END OF STATEMENT
- Pa%e Statement Perwod Account No -
15192 - 49 of 62 11/30/02 TO 12131102 749-TA4E25
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The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part II Balance Sheets
(¢ ) Fair Market Value

Monthly Portfolio Summary

TRUST MANAGEMENT ACCOUNT

Total Account Value As Of 12/31/2002 $630,736.56
YOUR FINANCIAL ADVISOR: Your Merrlll Lynch Office:
NELSON/RIETANO GROUP 1850 K ST NW 7TH FLOOR

(202) 6597234 WASHINGTON DC 20006

Trust Officer:STACIE AUBREY
888-898-3456

Income Summary

L e ]
Asset 11/29/02 Valus 12/31/02 Value % This Statement Year-to-Date
Cash/Money Accounts 69,722 60,124 10 Money Fund Dividends 50 26 1,016.11

CD’s/Equivalents
Government Securities
Corporate Bonds
Municipal Bonds

Equities 633,292
Mutual Funds

Options

Other

Long Market Value 708,015

Short Market Value
Estimated Accrued Interest
Debit Balance

Net Portfolio Value 703,015
NEWS

Tax-Exempt Funds
Tax-Exempt Interest
Reportable Interest

Reportable Dividends 830.17 10,233.17
570,611 90 Income Not Reported
Total 880.43 11,249.28

Merrill Lynch Consults Service

630,736 D

Your Investment Manager
DAVIS ADVISORS

630,736

Important Notice

re your trusl and estate planning needs up to date? Have you
snsidered adding Philanthropic giving to your averall financial
ianning goals? Speak with your local Mernll Lynch Trust

pecialist or Financial Advisor

N

E BAILEY FAMILY FND-DAVIS

We encourage you to contact your Financial Advisor whenaver there are changes

In your particular situation or objectives These changes can then be discussed directly
with your {nvastmeant Manager We also encourage you to discuss your portfolio

at least annually with your Investment Manager Your Financial Advisor would

be pleasad to arrange such discussions.

2 Iaol 2 2!3 I 2 9 4E26 001018 0098
145050480006440027



FEIN 54-1850780
2002 990PF Part II Balance Sheets
(¢ ) Fair Market Vaiue
ash Flow Summary

Aivity Summary  This Statement Yoar-to-Date Credits

<
% Merrill llvnl: The Bailey Family Foundation, Inc.

TRUST MANAGEMENT ACCOUNT

This Statement Year-to-Date Deblts This Statement Year-to-Date
I e — R AN . __ I
sening Balance Sales 49,375.16 188,378.05%  Purchases 9,0853.17 182,819 61
Cash & Money Income 880,43 11,249.28  Withdrawals
Accounts 69,722.39 Funds Received Elactronic Tirs
Electronic Tfrs Bilt Payment
it Credits Other ML Trust Fees 8,243 .46
& Debits 9,597 .58DR 41,538.75DR Non ML Trust Fees
Other 50,000.00 50,103 01
osing Balance
Cash & Money
Accounts 60,124,.81
Total Credits 50,255.59 199,627.33 Total Debits 59,853 17 241,166 08
Realized Capital Gain and Loss Summary* This Month Year-to-Date
Short-Term (177.73) (21,459.70)
Long-Term (1,024.29) {8,789.17)
*Excludes transact:ons for which we have insufficient data
The capital gains and |osses shown above may not reflect all transactions which must be reporied on your 2002 tax return These reportable
transactions will appear on your January statement
ealized Monthly Capital Gains and Losses
Quantity  Security Description Date of Acquisition Date of Liquidation Sales Price Cost Basis Gain or (Loss)
170 AMER EXPRESS COMPANY 07/03/01 12/06/02 6,420.70 6,774.50 (353.80) LT
65 CONCCOPHILLIPS 07/03/01 12/06/02 3,25%3.80 3,710.84 (457.048) LT
310 DIAGED PLC SPSD ADR NEW 02/28/02 12/06/02 1,267.46 1,448.69 (181.23) ST
45 DEVON ENERGY CORP NEW 07/03/01 12/06/02 2,161.28 2,299.49 (138.21) LT
35 GOLDN WST FIN CP DEL 07/03/01 12/06/02 2,447 .47 2,281.30 166.17 LT
40 LEXMARK INTL [(NC CL A 07/03/01 12/06/02 2,620.72 2,650.15 (29.u43) LT
105 LiLLY ELI CO 07/03/01 12/06/02 6,930.84 8,018.80 {1,087.96) LT
40 MERCK&CO INC 07/03/01 12/06/02 2,344,32 e2,592.01 (247 .69) LT
10 MERCK&CO INC 01/04/02 12/06/02 586.09 582,59 3.50 8T
40 SEALED AIR CORP {NEW) 07/03/01 12/06/02 1,441.55 1,505.20 (63.65) LT
25 3M COMPANY 07/03/01 12/06/02 3,152.65 2,912.50 240.15 LT
50 3M COMPANY 07/03/01 12/19/702 6,050.76 5,825.01 225.75 LT
135 UNITED PARCEL SVC CL B 07/03/01 12/06/02 8,615.44 7,852.11 763.33 LT
45 WELLS FARGO & CO NEW DEL 07/03/01 12/06/02 2,082.08 2,123.99 (41.97) LT
+ BAILEY FAMILY FND-DAVIS
— Statement Period Account No
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The Bailey Family Foundation, Inc.
FEIN 541850780 RUST MANAGEMENT ACCOUNT
2002 990PF Part 11 Balance Sheets

@g Merrill Lynch

(¢ ) Fair Market Value

tatement of Principal Investments Adjust/Unit Total Estimated Estimated Unrealized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yield
Quantity Security Description Acquired Basls Basis Price Value (Loss) Interest Income %
_
ash and Money Accounts
50,162 CMA MONEY FUND 1.00 50,162 1.00 50,162 511 1.02
tatement of Principal Investments Adjust/Unit Total  Estimated Estimated  Unreallzed Estimated Current
Dats Cost Cost Market Market Gain or Annual Yieid
Quantity Security Description Symbol Sector Acquired Basls Basis Price Value (Loss) income Y
juities
1,475 AGERE SYSTEMS INC DEL A AGRA 07/03/01 7.05 10,398 1,44 2,124 (8,274)
1,040 AMER EXPRESS COMPANY AXP 07/03/01 39.85 41,44y 35.35 36,764 (4,680) 332 .90
405 AMER INTL GROUP INC AlG 07/03/01 86 50 35,032 57.85 23,429 (11,603} 76 32
100 AMER INTL GROUP 1NC 07/11/02 62.10 6,210 57.85 5,785 {u25) 18 .32
80 AMER 1NTL GROUP INC 07/725/02 54 .68 4,374 57.85 4,628 253 15 .32
585 Security Sub-Total 45,617 33,842 (11,775) 109 .32
235 AON CORP COM ADC 10/02/01 41,70 9,799 18.89 4,439 (5,360) 149 3.17
190 AON CORP COM 07/11/02 24.35 4,626 18.89 3,589 (1,037) 114 337
4§25 Security Sub-Total 14,426 8,028 (6,397) 255 3 17
9 BERKSHIRE HATHAWAY CLB BRKB 07/03/01 2304.00 20,736 2,423.00 21,807 1,0T1
260 BANK ONE CORP ONE 07/03/01 316.86 9,583 36.55 9,503 (80) 218 2 29
75 BANK ONE CORP 12/28/01 39. 74 2,981 36.55 2,741 {239) 63 2 29
120 BANK ONE CORP 07/11/02 35.30 4,236 36.55 4,386 150 100 229
95 BANK ONE CORP 09/30/02 37.44 3,557 36.55 3,472 {84} 79 2 29
550 Security Sub-Total 20,357 20,102 (253) Le2 2 29
720 CITIGROUP INC c 07/03/01 50,22 36,159 35.19 25,336 (10,823) 518 2.04
85 CITIGROUP INC 07/11/02 33.45 2,843 35 19 2,991 147 61 2 04
75 CITIGROUP INC 10/10/02 27.98 2,098 35.19 2,639 540 54 2 04
880 Security Sub-Total 41,101 30,967 {10,136) 633 2 04
680 COSTCO WHOLESALE CRP DEL COST 07/03/01 42.08 28,614 28.06 19,080 (9,533)
80 COSTCO WHOLESALE CRP DEL 12/1%/02 28.01 2,21 28.06 2,244 3
760 Security Sub-Tota] 30,855 21,325 {9,530)
180 CONOCOPHILL IPS cop 07/03/01 57.09 10,276 48.39 8,710 (1,566) 288 3 30
70 CONOCOPHILL IPS 12/21/01 58.84 4,119 u8.39 3,387 (731) 112 3 30

+ BAILEY FAMILY FND-DAVIS
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The Bailey Family Foundation, Inc.

FEIN 54.1850780 :UST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets

%é Merrill Lynch

(c ) Fair Market Value

atement of Principal Investmen.w . JUnit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Gain or Annual Yield

Quantity Security Description Symbol Sector Acquired Basis Basis Price Valus {Loss) incoma %

uities
50 CONOCOPHILLIPS 0t1/11/02 54.08 2,704 48.39 2,u19 {284) 80 3.30
45 CONOCOPHILLIPS 10/11/02 45.89 2,065 48.39 2,177 112 T2 3.30
iys Security Sub-Total 19,164 16,694 (2,u69) 552 3.30
245 DUN & BRADSTREET COR~NEW DNB 07/03/01 28.15 6,896 34.49 8,450 1,553
240 DIAGED PLC SPSD ADR NEW DEO 02/28/02 ug .29 11,589 43.80 10,512 {1,077) s 3.28
45 DIAGEQ PLC SPSD ADR NEW 07/11/02 45.80 2,061 43.80 1,971 (90) 64 3.28
285 Securlty Sub-Total 13,650 12,483 (1,16T) 410 3.28
140 DEVON ENERGY CORP NEW DVN 07/03/01 51.10 7,154 45,90 6,426 (728) 28 43
105 DEVON ENERGY CORP NEW 12/28/01 39.37 4,134 45.90 4,819 635 21 43
65 DEVON ENERGY CORP NEW 07/11/02 yy 92 2,919 45,90 2,983 63 13 W43
310 Securjty Sub-Total 14,207 14,229 20 62 43
250 DOVER CORP boy 07/03/01 38.50 9,625 29.16 7,290 (2,335) 135 1 85
240 EOG RESOURCES INC EOG 01/08/02 37.77 9,064 19.92 9,580 515 i .40
75 GANNETT CO GCl 11/18/02 73.82 5,537 71.80 5,385 (152) 72 133
275 GOLDN WST FIN CP DEL GOW 07/03/01 65.18 17,924 T1.81 19,747 1,823 913 A7
35 GOLDN WST FIN CP DEL 07/11/02 63.86 2,215 71.81 2,513 278 11 AT
310 Security Sub-Total 20,159 22,261 2,101 105 AT
115 HERSHEY FOODS CORP HSY 09/18/02 64 .16 7,379 67 .44 7,755 176 150 194
680 HOUSEHOLD INTL INC HI 07/03/01 66.69 45,351 27.81 18,910 (26,440) 679 3.59
130 HOUSEHOLD INTL ING 07/11/02 43 .84 5,699 27.81 3,615 (2,083) 130 3.59
40 HOUSEHOLD INTL INC 10/02/02 28.43 1,137 27.81 1,112 (24) 40 3.59
850 Security Sub-Total 52,188 23,638 (28,547) 849 3.59
185 KRAFT FOODS INC VA CL A KFT 01/17/02 34.57 6,396 38.93 7,202 805 " 1.54
185 LEXMARK INTL INC CL A LXK 07/03/01 66.25 12,256 60.50 11,192 {1,064)
245 LLOYDS TSB GROUP SPD ADR LYG 01/15/02 42,00 10,290 28.59 7,004 (3,285) u98 7 11
170 LILLY ELI €O LLY 07/03/01 76.36 12,982 63.50 10,795 (2,187) 227 2.1
45 LILLY ELI CO 07/11/02 4g.12 2,165 63.50 2,857 692 60 2.11
215 Securlty Sub-Total 15,148 13,652 (1,495} 288 2.1
110 LOEWS CORP LTR 07/03/01 63.05 6,935 4y .46 4,890 (2,045} 66 1.34
115 LOEWS CORP 01/04/02 55.96 6,435 44 . 46 5,112 (1,322) 69 1 34

E! BAILEY FAMILY FND-DAVIS
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1 ne Bailey Famuly Founaaton, Inc.
FEIN 54-1850780
2002 990PF Part II Balance Sheets

"RUST MANAGEMENT ACCOUNT

(c¢) Fair Market Value
tatement of Principal Investmcico Agyust/Unit Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Galn or Annual Yield
Quantity Securlty Description Symbol Sector Acquired Basils Basis Price Value (Loss) Income %
R
juities
225 Security Sub-Total 13,37 10,003 (3,367 135 1,34
230 MOODY'S CORP MCO 07/03/01 34.05 7,831 u1.29 9,496 1,665 41 u3
260 MORGAN STANLEY MWD 07/03/01 63.11 16,408 39.92 10,379 (6,029) 239 2.30
160 MARRIOTT INTL INC NEW A MAR 07/03/01 48.50 7,760 32.87 5,259 (2,500) Ly .85
85 MERCK&CO INC MRK o1/04/02 58.25 4,952 56.61 4,811 {140) 122 2.54
175 MICROSOFT CORP COM MSFT 07/30/02 48,17 8,430 51.70 9,047 617
145 PFIZER INC DEL PV$0.05  PFE 07/16/02 29.04 4,21 30.57 4,432 221 a7 1.96
825 PHILIP MORRIS COS INC MO 07/03/01 48.50 40,012 40.53 33,437 (6,575) 2,112 6.3
120 PHIL P MORRIS COS INC or/11/02 43.75 5,250 40.53 h,863 (386) 307 6.31
945 Security Sub-Total 45,262 38,300 (6,961) 2,419 6 31
255 PROGRESS IVE CRP OHLO PGR 07/03/01 45.10 11,500 49.63 12,655 1,155 25 .20
250 RAD | DSHACK CORP RSH 01/17/02 29.24 7,312 18.74 4,685 (2.627) 55 1.17
240 SAFEWAY INC NEW SWY 12/14/01 40.05 9,613 23.36 5,606 (4,007)
110 SAFEWAY INC NEW 05/30/02 4.4 4,525 23.36 2,569 (1,956)
350 Security Sub-Total 14,139 8,176 (5,963)
445 SEALED AIR CORP (NEW) SEE 07/03/01 37.63 16,745 37.30 16,598 (146)
T0 SEALED AIR CORP ({MHEW) 07/11/02 36.63 2,564 i7.30 2,611 46
515 Security Sub-Total 19,309 19,209 (100)
202 TRANSATLANTIC HLDGS INC TRH 07/03/01 82 09 16,583 66.70 13,473 (3,110) 80 .59
8 TRAVELERS PPTY CAS CRP B TAPB 07/03/01 16.66 133 .65 117 {16}
63 TRAVELERS PPTY CAS CRP B 08/28/02 26.91 1,695 14.65 922 (772)
71 Secur ity Sub~Total 1,828 1,040 (788)
780 TYCO INTL LTD NEW COM TYC 07/03/01 55.18 43, ou2 17.08 13,322 (29,719) 38 29
165 TYCO INTL LTD NEW COM 01/16/02 47.83 7,892 17.08 2,818 (5.,074) 8 .29
145 TYCO INTL LTD NEW COM 07/26/02 11.50 1,668 17.08 2,476 807 7 .29
455 TYCO INTL LTD NEW COM 12/06/02 16.73 7,612 17.08 7,771 159 22 .29
1,545 Secur ity Sub~Total 60,215 26,388 133,827 77 .29
3 TRAVELERS PPTY CAS CRP A TAPA 07/03/01 20 o4 60 14.65 43 (16)
31 TRAVELERS PPTY CAS CRP A 08/28/02 2h4.66 764 14,65 454 (310)
T
E] BAILEY FAMILY FND-DAVIS
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The Bailey Family Foundation, Inc.

FEIN 541850780 RUST MANAGEMENT ACCOUNT
2002 990PF Part 11 Balance Sheets

(¢ } Farr Market Value

atement of Principal investments ryust/Unlt Total  Estimated Estimated  Unrealized Estimated Current
Date Cost Cost Market Market Galn or Annual Yield
Quantity Security Description Symbol Sector Acquired Basis Basis Price Value (Loss) income %
uities
3y Security Sub-Total 824 498 (326)
210 UNITED PARCEL SVC CL B UPS 07/03/01 58.16 12,214 63.08 13,246 1,032 159 1.20
20 UNITED PARCEL SVC CL. B 12/21/01 55.06 1,101 63.08 1,261 160 15 1.20
230 Security Sub-Tota! 13,315 14,508 1,192 174 1.20
160 VULCAN MATERIALS CO VYMC 07/03/01 55.20 8,832 37.50 6,000 (2,832) 150 2.50
585 WELLS FARGO & CO NEW DEL WFC 07/03/01 47.20 27,612 46.87 27,418 {193) 655 2.38
65 WELLS FARGO & CO NEW DEL 07/11/02 ug 28 3,138 46,87 3,046 (91) T2 2.38
650 Secur{ty Sub-Total 30,750 30,465 (284) 727 2 38
tal Equities 719,742 570,611 {149,122} 9,446 1.66
tal of Long Portfolio 769,904 620,773 (149,122) 9.958 1.60

atement of Income Investments

Unit Total Estimated Estimated Unreatized Estimated Estimated Current
Date Cost Cost Market Market Gain or Accrued Annual Yisld
Quantity Security Description Acquired Basls Basis Price Value {Loss) Interest Income %
ish and Money Accounts
CASH 22 22
9,940 CMA MONEY FUND 1.00 9,940 1.00 9,540 101 1.02
tal Cash and Money Accounts 9,962 9,962 101 1.02
tal of Long Portfolio 9,962 9,962 101 1.02

T~
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lonthly Activity

Date

Transaction

acurity Transactions

t2/1

12/11

12/11

12/11

12/711

+

nxslgy

Sale

Sale

Sale

Sale

Saie
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The Bailey Family Foundation, Inc. RUST MAN AGEMENT ACCOUNT

FEIN 54-1850780

2002 990PF Part II Balance Sheets

(¢ ) Fair Market Value

Quantity

=170

~65

=30

-45

=35

Statement Period
11/30/02 TO 12/31/02

Description

AMER EXPRESS COMPANY
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 37.770000

TRADE DATE 12/06/02

CUS NO 025816109 SEC NO 02582
PRINCIPAL 6420.906

SEC FEE 0.200

CONOGCOPHILL IPS

REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 50.060000

TRADE DATE 12/06/02

CUS NO 20825C104 SEC NO 145WT7
PRINCIPAL 3253.903

SEC FEE 0.100

DIAGEO PLC SPSD ADR NEW
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 42.250000

TRADE DATE 12/06/02

CUS RO 252U3Q205 SEC NO 22781
PRINCIPAL 1267.501

SEC FEE 0.040

DEVON ENERGY CORP NEW
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 48.030000

TRADE DATE 12/06/02

CUS NO 25179M103 SEC NO 229B4
PRINCIPAL 2161,352

SEC FEE 0.070

GOLDN WST FIN CP DEL
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS

PR ICE 6%.930000

TRADE DATE 12/06/02

CUS NO 381317106 SEC NO 32906
PRINCIPAL 2447.552

Account No
749-T4E26 001018 0038

Price

37.770

50.060

42.250

48.030

69.930

Income
Cash

(i’(‘-d‘"f -0

O
~
1%
2]
"

=99 S»

AAr? 2o

145050480006460050

Principal
Cas

6,420.70

3,253.80

1,267.46

2,161.28

2,447.47

CR

CR

CR

CR

CR
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%.31";3/ Merl'i“ l‘ync ' The Bailey Family Foundation, Inc. ['RUST MAN E A ,

FEIN 54-1850780

(c ) Farr Market Value

wnthly Activity
Date Transaction Quant!
curity Transactions
12/1 Sale =40
12/11 Sale -105
12/1 1 Stie -50
12/11 Sale -40
12/ Purchase 455
\\

[E BAILEY FAMILY FND-DAVIS
. Page Statement Period
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2002 990PF Part 11 Balance Sheets

Description

SEC FEE 0.080

LEXMARK INTL INC CL A
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 65.520000

TRADE DATE 12/06/02

CUS NO 529771107 SEC NO 43272
PRINCIPAL 2620.802

SEC FEE 0.080

LILLY ELI CO

REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 66.010000

TRADE DATE 12/06/02

CUS NO 532457108 SEC NO 4453y
PRINCIPAL 6931.056

SEC FEE 0.210

MERCK&CO INC

REDEENED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 58.610000

TRADE DATE 12/06/02

CUS NO 589331107 SEC NO L8654
PRINCIPAL 2930.502

$EC FEE 0.090

SEALED AIR CORP (NEW)
REDEEMED

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 36.0u0000

TRADE DATE 12/06/02

CUS NO 81211K100 SEC NO 672C8
PRINCIPAL 1447.601

SEC FEE 0.050

TYCO INTL LTD NEW CoM
SUBSCRIPTION

ML ACTED AS AGENT

YR AGT HAS TRANS DETAILS
PRICE 16.730000

TRADE DATE 12/06/02

CUS NO 902124106 SEC NO TUABS
PRINCIPAL 7612.157

Account No
749-TAE26 001018 coam

Price

65.520

66.010

58.610

36.0u0

16.730

Income
Cash

»o So o0

Po12 85

oo Lé1e 2592 o>
foa S1:. A inn

3i7¢. Lo

[ S08 &2

Prlnclgal
Cas

2,620.72

6,930.84

2,930.41

1,441.55

T7,612.15

CR

CR

CR

CR
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The Bailey Family Foundation, Inc.
TN 54 1850780 RUST MANAGEMENT ACCOUNT

2002 990PF Part II Balance Sheets

7 Merrill Lynch

. (c ) Fair Market Value
Monthly Activity (ncome Principal

Date Transaction Quantity Description Price Cash Cas

Security Transactions

12/11 Sale -25 3M COMPANY 126.110 29 2. 5o
REDEEMED “
M. ACTED AS AGENT
YR AGT HAS TRANS DETAILS
PRICE  126.110000
TRADE DATE 12/06/02
CUS NO 88579Y101 SEC NO THE15
PRINCIPAL 3152.753
SEC FEE 0.100
12/11 Sale =135 UNITED PARCEL SVC CL B 63.820 2882 1! 8,615.44 CR
REDEEMED
ML ACTED AS AGENT
YR AGT HAS TRANS DETAILS
PRICE 63 .820000
TRADE DATE 12/06/02
CUS NO 911312106 SEC NO T6BN1
PRINCIPAL 85615.708
SEC FEE 0.260
12/11 sate =45 WELLS FARGO & CO NEW DEL 46,270 2 Moe 2,082.08 CR
REDEEMED
M. ACTED AS AGENT
YR AGT HAS TRANS DETAILS
PRICE 46.270000
TRADE DATE 12/06/02
CUS NO 949746101 SEC NO 9D8G5
PRINCIPAL 2082.152
SEC FEE 0.070
12/24 Purchase 80 COSTCO WHOLESALE CRP DEL 28.012 2,241.02
SUBSCRIPTION
WE MAKE A MKT IN [SSUE
PRICE 28.012800
TRADE DATE 12/19/02
CUS NO 22160K105 SEC NO 14LOR9 .
PRINCIPAL 2241.022
EXECUTED 0.T.C,
WE ACTED AS YOUR AGENT
12/24 Sals =50 3M COMPANY 121.018 €222 05 6,050.76 CR
REDEEMED -
PRICE  121.018900
TRADE DATE 12/19/02
CUS NO B88579Y101 SEC NO T4E15
PRINGIPAL 6050.956
SEC FEE 0,190
EXECUTED 0,T.C.
WE ACTED AS YOUR AGENT

\'4 _
BAILEY FAMILY FND-DAVIS
Pa?e Statement Pericd Account No
o231 58 of 62 11/30/02 TOQ 12/31/02 T49-TAE26 w1013 009K
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@g Merrill Lynchil:l

Wonthly Activity
Date

{et Total

Transaction

Jividends and Interest

12/02

12/02

12/02

12/05

12/10

12/10

12/10

12/10

12/12

12/13

12/13

12/13

12/19

12/20

Dividend

Dividend

Dividend

Dividend

Dividend

Dividsnd

Dividend

Dividend

Dividend

Dividend

Dividend

Dividend

Di1vidend

Dividend

S~

-+

0025192

BAILEY FAMILY FND-DAVIS
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FEIN 54-1850780

ey Family Foundation, Ine. [RUST MANAGEMENT ACCOUNT

2002 990PF Part Il Balance Sheets
{c ) Farr Market Value

Quantity Description

CONOCOPHILLIPS
DIVIDEND

HOLD ING 410.0000
LOEWS CORP

DIVIDEND

HOLD ING 225.0000
WELLS FARGO & CO NEW DEL
DIVIDEND

HOLDING 695.0000
PFIZER INC DEL PV$0.05
DIVIDEND

HOLD ING 145,0000
GOLDN WST FIN CP DEL
DIVIDEND

HOLD ING 345.0000
LILLY ELI CO
DIVIDEND

HOLD ING 320.0000
MOODY'S CORP
DIVIDEND

HOLDING 230.0000
VULCAN MATERIALS CO
DIVIDEND

HOLDING 160.0000

3M COMPANY
D1VIDEND

HOLDING 75.0000
DOVER CORP

DIVIDEND

HOLD ING 250.0000
HERSHEY FOODS CORP
DIVIDEND

HOLDING 115.0000
TRANSATLANT IC HLDGS INC
DIVIDEND

HOLD ING 202.0000
RAD | OSHACK CORP
DIVIDEND

HOLD NG 250.0000
AMER INTL GROUP INC
D{VIDEND

HOLDING 585.0000

Statement Period

Account No
11/30/02 TO 12/31/02 )

T49-T4E26

o011 oons

Price

Income
Cash

164

33

194,

18.

29

99.

10.

37.

Ls.

33

i7.

20,

55.

27.

.00

.75

60

a5

i3

20

35

60

50

.15

66

20

00

20

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

CR

Principal
Cas

39,521.99 CR
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A The Bailey Family Foundation, Inc.
5«5 Y N 541830780 RUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets
(c ) Fair Market Value
Monthly Activity Income Princlpal
Date Transaction Quantity Description Price Cash Cas
e S S S
Dividends and Interest
12/31 Dividend DEVON ENERGY CORP NEW 15.50 CR
DIVIDEND
HOLD ING 310.0000
12/31 Dividend PROGRESSIVE CRP OHIO 6.38 CR
DIVIDEND
HOLDING 255.0000
12/31 Share Dividend 50 CMA MONEY FUND
DIVIDEND
12/31 Cash Dividend CMA MONEY FUND .26 CR
DIVIDEND
FROM 11-29 THRU 12-31
Net Total £30.43 CR
Other Activity
12/05 Journal Entry PS3T EXPENSES PER LDA 50,000.00
PERSONAL EXP
FOR BAILEY FOUNDATION PE
R CLIENT REQUEST
VS 01601203 UNLT 50A
BATCH # = 10324000612
det Total 50,000.00
Wonthly Activity
Date Description Income Principal Date Description Income Principal
A S T L o _________________ -

doney Fund Transaction

12/02 GMA
12/03 CGMA
12/06 GMA
12/06 GMA
12711 CMA
12/12 GMA
12/13 CMA

MONEY
MONEY
MONEY
MONEY
MONEY
MONEY
MONEY

FUND
FUND
FUND
FUND
FUND
FUND
FUNRD

\EAILEY FAMILY FND-DAVIS

+
Page
60 o? 62

25143

1.00DR 12/16 CMA MONEY FUND 92.000R
392.00DR 12/20 CMA MONEY FUND 55 OODR
19, 00DR 12/23 CMA MONEY FUND 27.00DR
50,000 OOCR 12/26 CMA MONEY FUND 31,810,00DR
176 .00DR Total 809.00DR 10,478 .00CR
35,712.000R Net Total 9,665.00CR
47 ,00DR

Statement Period
11/30/02 TO 12/31/02

Account No
749-74E26

001018  0DQ8&

DL T



The Bailey Family Foundation, Inc.

PEIN 54.1850780 [RUST MANAGEMENT ACCOUNT
2002 990PF Part Il Balance Sheets

(c ) Fair Market Value
Taxinfo...oceee e, _ _.atement Year-to-Date

Accruad Interest Pald
Tax-Exempt
Reportable

Accrued Intersst Received
Tax-Exempt
Reportable

Gross Procesds 49,375.16 179,832.60
Although we provide complate year-to-date Information for Reportable Accrued Interast Recaived, Accrusd interast Paid and
Tax-Exempt Accrued Interest Received and Paid inciude only those months we produce your profit and loss statement
[ _ _ -}

E:E BAILEY FAMILY FND-DAVIS
. Pago Statement Period Account No l
0025194 61 of 62 11/30/02 TO 12/31/02 T49-T4E26

001010 0086



1ne patiey ramuy Foundation, Inc.

1
A FEIN 54-1850780 TrUST MANAGEMENT ACCOUNT
d 2002 990PF Part Il Balance Sheets

(c ) Fair Market Value

AFFILIATES OF THE MERRILL LYNCH TRUST COMPANIES RECEIVE FEES FOR PROVIDING SERVICES AS INVESTMENT ADVISOR,
TRANSFER AGENT AND DISTRIBUTOR FOR THE CMA MONEY MARKET FUNDS(SM) AND OTHER MUTUAL FUNDS IN WHICH ASSETS
OF THIS ACCOUNT MAY BE INVESTED FOR A MORE COMPLETE DESCRIPTION OF THESE FEES AND SERVICES WITH RESPECT

TO ANY SUCH MUTUAL FUNDS, PLEASE ASK YOUR ACCOUNT ADMINISTRATOR FOR A COPY OF THE FUND{S) PROSPECTUS

ESTIMATED VALUES OF SECURITIES DO NOT INCLUDE THE VALUE OF ANY FRACTIONAL SHARES HELD IN THIS ACCOUNT
THE SYMBOL N/N NEXT TO AN ASSET INDICATES IT HAS BEEN PLEDGED AS COLLATERAL
PLEASE CONTACT YOUR ACCOUNT ADMINISTRATOR FOR MORE COMPLETE iINFORMATION

E BAILEY FAMILY FND-DAVIS *+ END OF STATEMENT *+
o aos 30 1T P40 4E2E ||“ Il Il | l I” I ||| I"I I‘"l ll H I Illll I II | mll
0Z3195 62 ol 62 1130102 TO 12/31/02 749-T4E26 001018 0096 iyl R



N UBS PAINEWEBBER INC The Bailey Family Foundation, Inc. UBS Painewet?berm ®
P O. BOX 3906 FEIN 54-1850780 Business Services Account BSA
TAMPA, FL 33601-3906 2002 990PF Part II Balance Sheets
¢ ) Fair Mark ’
PZCAZBSOA0-X2E -1202- TM -0 (c) Fair Market Value Statement Period December 2002 rachasseas

Account Number: TM 48161 53

. THE BAILEY FAMILY FOUNDATION
This month at a glance

PO BOX 803
Value on November 24 $ 60,020,000 00 NEWINGTON VA 22122-0803 )
Value on December 31 $ 57,500,000.00 §
Restricted securities in 12/31 value (ast ) $ 57,500,000 ¢0° g

* These securities may be iiiiquid andfer subject o restrictions on resale/surrender which may substantiaily reduce their value
See the back of the first page for additional \nfarmation

IIIIIIIIIIIIII"II'I'IIIlI"III'llIIIIIIlll"l"lllll"lllll"
Investment objectives

The folfowing return abjective and risk profile describa overal! goals for this account For sach actcount held, you chooss one
return objective and primary and If applicable, secandsry rish profile A fuil description of the atternatives is included on the back
of the first page If you have questions regarding these objectives or wish to change them pilease contact your Financist

Advizor ar Branch Managar at your branch office to update your accaunt abjectives

Return objective: Capital apprectation
Risk proflie. Primary_Moderate Secondary None Selacted

Account Instructions
Statement coplas are sent {o 1 interested party

Bulletin Baard

ATTENTION BOND INVESTORS EARLY 2003 WILL SEE
VERY HIGH LEVELS OF TAXABLE AND MUNICIPAL
BOND REDEMPTIONS SPEAK WITH YOUR FINANCIAL
ADVISOR ABOUT YOUR HOLDINGS

RESQURCELINE 1-800-BSA-0140 ACCOUNT # 048048161
VISIT CUR WEB SITE AT WWW UBSPAINEWEBBER COM

Page 1of 2 December 02/ TM 48161 53
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3 The Bailey Family Foundation, Inc. UBS PaineWebber™

FEIN 54-1850780 Business Services Account BSA®
2002 990PF Part I1 Balance Sheets

F PZCAZB5041 X26
(C ) air Market Value Statement Penod' December 2002

Asset portfolio

When avaijable prices income and current values may be approxmate and thus gansilosses may not be accurately reflected Refer to the drsciosure on the back of the first page An astenisk () indicates & change in the oniginal

transaction data from the prior month or the display of new dats input st your branch office  Gainz/lostes are not calculated for zero coupon [avestments ~Pending adjustment” ar "PIA” ndicates cost basis has not yet been
allocatey as a result of a spin-off ar taxable exchange

Equities

Other equity investments
Cost basiz and gains/iosses have not been adjusted automatically for raturn of capltal payments Restricted securily values are sstimatad for Informational purposes Refer to the disclosura on the back of the first page for detanls

Est annual Trade Shares Unreahzed
Total shares Description Price Current valua ncame date __purchazed  Purchase price Cost basis Gantloss
1,000,000 RESTRICTED STRAYER EDUCATION &7 500 57,500,000 00 1,000,000 000  ---Thus informatian was unavailabie--
INC
Total $ 57.500,00000

Page 20of 2 December 02/ TM 48161 53
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UBS PAINEWEBBER INC Your Financial Advisor UBS PaineWebber™
% PO BOX 3906 MALISON,BRIAN Investment Account
TAMPA, FL 33801-3906 §13-221-5555 OR 800-327-8630

PP1B157652-X26

Statement Period December 2002 5034343 - DD000S

Account Number: TM 43398 53

Account Type ACCESS

. The Bailey Family Foundation, Inc.
This month at a glance FEIN 54-1850780
Value on November 29 s 416,863 30 2002 990PF Part 11 Balance Sheets
Value on Decembar 31 S 402,918 70 (¢ ) Fair Market Value

Sweep balance in 12/31 value $ 41,061 50

Earnings summary

Earnings ars for the current calendar year All prior year entnes ars summanzed separately This information should not be used 91 3 Y P { Y Y 1L 1Y PR PR PP P A O
for tax purposes Refer to the disclosure on the back of the first page

Current pencd Year-to-date
UBS PaineWebber Money fund dividends H 4211 § 844 03
Other dividends 477 44 589474
Total current year securlty ssrnings S 51952 % 653877 Account Instructions
Prior year(s) entries and adjustments 00 28 50 Your PaineWebber ACCESS account 1s managed by
Net security earnings ] 51952 § 6,567 27 DAVIS CORE EQ
Statement copies are sent to 1 interested party
Withholdings and tax summary Bullstin Board
Current periad Year-to date VISIT OUR WEB SITE AT WWW UBSPAINEWEBBER COM
Foreign taxes paid 00 -49 91
Investment objectives Asset summa
The following return objective and nsk profile describe overall goais for this account For each account held you choose one Refer to tha disciosure on the back of the first page for information on assets
raturn objective and primary and if applicabie sscondary risk prohle A full description of the aiternatives 13 inciuded on the back excluded from this summary
of the first page I you have questions regarding these objectivas or wish to change them please contact your Financial % of portfolie Value
Advisor or Branch Manager at your branch office to update your account objectives Equities 29 84 161,857 20
Return objectlve: Current income & capital appreciation Money funds/sweep investments 10 19 41 061 50
Risk profile. Primary Moderate Secondary None Selected Net Invested assets fooo0 $ 402,918 70
Valus oh Decembar 31 $ 402,918 70
Page 1of 6 December 02/ TM 43398 33
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Account Number: TM 43398 53 UBS PaineWebber*

Your Financial Advisor |nveStment Account
MALISON, BRIAN

813-221-5555 OR 800-327-8630 PP 1B157853-X28

Statement Pariod: December 2002 $034343 - 0O0D0S

Activity highlights

Current period Year-to-date
Withholdings and taxes paid $ s -49 91
Professional management fees and related services 00 -7,846 97
Net change from actlvity listed shove $ 00§ -7,896.88

. The Bailey Family Foundation, Inc.
Portfolio summary FEIN 54-1850780
Curtent pericd Year-to-date 2002 99OPF Pan I Balance Sheets

Opening value $ 416.86330 § 490,796 54 (¢ ) Fair Market Value
Net change from Activity Highlights 00 -7,898 88
Net security earnings 518 52 6,567 27
Change in value of investmenta -14,464 12 -86,548 23
Valus on Decambar 31 3 402,018.70 _$ 402,918 70

Asset portfolio

When available prices income and current values may be approximata and thus gains/iosses may not be accurately refiecied Refer to the disclosure on the back of the lirst page
transaction gdata from the pror month or the display of new data Input at your branch offica  Gains/losses are not celculated for Tero coupon Investmants
allocated a3 & resuit of & spin-off or taxable exchange

An asterisk (W)} indicatas a change in the original
“Pending adjustment” or “P/A" indicates cost basis has not yel been

Equities

Common stock

Est arnual Trade Shares Unreahized
Total shares Dascription Price Current valus ncome date purchased  Purchase price Cost basis Gainfloss
1,046 AGERE SYSTEMS INCCLA 1440 1,504 80 07/11/01 1,045 000 6 440 6,729 -5 224
650 AMER EXPRESS CO 35 350 22,977 50 208 07/11/01 650 000 36 900 23,985 -1,007
385 AMER INTL GROUP INC 57 850 2227225 72 07/11/0% 230000 83 400 19,182 -5,876
07/25/02 125 000 53 918 6,739 492*
12/04/02 30 000 62 790 1,883 -147
225 AON CORP 18 890 4,250 25 135 10/05/01 135 000 42 617 5753 -3,202
10/24/02 90 000 21084 1,898 -197
310 BANK ONE CORP 36 550 11,330 50 260 07/11/01 175000 34 800 6,090 306
12/27/01 25000 a9 072 976 -82
09/30/02 110 000 38 938 4,083 42
5 BERKSHIREHATHAWAYINCCLB 2,423 000 12,115 00 07/11/01 5000 2,347 000 11,735 _4328802
530 CITIGROUP INC 35190 18,650 70 382 07/11/01 435 000 45 038 19,590
Continued on page 3 Page 20f & December 02/ TM 43398 53
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2 The Bailey Family Foundation, Inc. UBS PaineWebber”
: FEIN 54-1850780 Investment Account
2002 990PF Part II Balance Sheets
(c ) Fair Market Value PPIB157654 X26

Statemant Parlod: December 2002 5034343 - 00000T

Common stock - continued

Total shares Description Price ca Est annual Trade Shares Unreahzed
rrant value Incoma oate purchesed  Purchase price Cost basis Ganflass
10/10/02 95000 27 620 2,623 720
240 CONQCOPHILLIPS 48 390 11,613 60 384  07/11/01 140 000 55800 7,812 -1,037
12124101 50 000 59291 2,964 544
10/10/02 50 000 45197 2,259 160
485 COSTCO WHSL CORP 28 080 13,809 10 07/11/01 415000 41920 17,396 -5.751
12/18/02 70 000 27 644 1,935 29%
180 DEVON ENERGY CORP NEW 45900 8,262 00 a8 07/11/01 120 000 49 900 5,988 -480
12127101 80 000 28 103 2,346 408
180 DIAGEO PLC NEW GB SPON ADR 43 800 8,322 00 171 03/07/02 160 000 49 043 7,846 -838
12/04/02 30 000 42 850 1,285 29%
200 DOVER CORP 29 160 5,832 00 108 07/11/01 160 000 8770 5,883 A.217
12/04/02 40 000 30 140 1,205 -ag*
140 DUN & BRADSTREET CORP NEW 34 490 4,828 60 07/11/01 140 000 27 350 3,829 999
145 EOG RESOURCES INC 39 920 5.788 40 23 01/09/02 145 000 37 448 5,430 358
45 GANNETT CO 71 800 3,231 00 43 11/18/02 45 000 73797 2,320 -89
205 GOLDEN WEST FINANCIAL CP 71810 14,721 05 70 07/11/01 170 000 83 430 10,783 1,424
12/04/02 35 000 88 930 2,412 101%
70 HERSHEY FOODS CORP 67 440 4,720 80 92  08/18/02 70 000 84134 4,489 231
555 HOUSEHOLD INTL INC 27 810 15,434 55 585  07/11/01 405 000 65160 26,389 15,125
10/02/02 90 000 28 214 2,539 -36
12/04/02 60 000 28 060 1,683 -14%
110 KRAFT FOODS INC CL A 38 930 4,282 30 66  01/17/02 110 000 34107 3,751 531
135 LEXMARK INTL INC 60 500 8,167 50 07/11/01 135 000 58 380 7,881 286
135 LILLY ELI & CO 63 500 8,572 50 181  07/11/01 130 000 74950 9,743 -1,488
09/06/02 5 000 57 000 285 32
150 LLOYDS TSB GROUP PLC SPON ADR 28 590 4,288 50 305 01/11/02 150 000 42 699 6,404 2115
135 LOEWS CORP 44 480 6,002 10 81 07/11/01 70 000 80 390 4,227 -1.114
01/04/02 85 000 56 234 3,655 -765
55 MARRIOTT INTL INC NEW CL A 32 870 3,122 65 27 07/11/01 95 000 46 050 4,374 -1,251
80 MERCK & CO 56 610 4,528 80 115 07/11/01 35 000 62 490 2,187 205
01/04/02 45 000 58 730 2.642 -84
105 MICROSOFT CORP 51700 5,428 50 07/30/02 105 000 47 957 5,035 393
135 MOODYS CORP 41290 557415 24 0111/01 135 000 32 260 4368 1208
Confinued on page 4 Page 3 of 6 December 02/ TM 43398 53
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The Bailey Family Foundation, Inc. UBS PaineWebber*

FEIN 54-1850780 Investment Account
2002 990PF Part Il Balance Sheets
(c } Fair Market Value PP1B157655 X26

Statement Perlod. December 2002 5034343 - 000008

Common stock - continued

st annual
Total shares Dascription Price Current valus i I:cm:o T:r.:r': purcshha:r:: Purchaze price Cost basis U,g::;;.lz::s
155 MORGAN STANLEY 39 920 6,187 60 143 07M11/01 155 000 £6 690 8,786 -2,.598
85 PFIZER INC 30 570 2,598 45 51 07/16/02 85000 29 000 2,465 133
645 PHILIP MORRIS COS [NC 40 530 26,141 85 1,651 07/11/01 485 000 48 380 22 494 -2,836
10/24/02 70 000 43 493 3,044 -206
12/04/02 80 000 a9 270 3,534 113%
165 PROGRESSIVE CORP OHIO 49 830 8,188 95 17 0r/11/01% 135 000 42338 5715 985
12/04702 30 000 55 050 1,851 -162%
150 RADIOSHACK CORP 18 740 2,811 00 K k] 01/17/02 150 000 291058 4,365 -1,554
205 SAFEWAY INC 23 380 4788 80 12/17/01 150 000 41 091 6,183 -2,659
05/320/02 55000 41014 2,255 -870
335 SEALED AIR CORP NEW 37 300 12,495 50 07/11/01 280 000 a7 450 10,486 42
12/04/02 55 000 36 180 1,988 63%*
137 TRANSATLANTIC HLDGS INC 86 700 8,137 %0 55 07/11/01 112 000 79168 8,866 -1,395
12/04/02 25000 69710 1,742 74*
18 TRAVELERS PROPERTY CASUALTY 14 650 263 70 07/11/01 18 000 22043 398 -132
CORFP NEWCL A
38 TRAVELERS PPTY CASUALTY CORP 14 850 55670 07/11/01 38 000 23788 803 -346
CcLB
955 TYCO INTL LTD NEW 17 080 18,311 40 48 07/11/01 440 000 50 500 22220 -14,704
01/18/02 95 000 47 856 4,546 -2 923
07/28/02 120 000 11 517 1,382 667
12/04/02 300 000 17 300 5,180 -g6*
150 UNITED PARCEL SERVICEINCCLB 83 080 9,462 00 114 07/11/01 130 000 57 200 7.436 764
12/24/01 20 000 55309 1,106 155
95 VULCAN MATERIALS CO 37 500 3,562 50 89 07/11/01 95 000 51810 4,921 -1,358
425 WELLS FARGO & CO NEW 46 870 19,919 75 476 07/11/01 375 000 45 240 16,965 611
12/04/02 50 000 48 430 2321 22%
Total $ 361,857 20 6,015 434 531 -72,667
Money funds and other sweep Investments
Description Opening balance Closing balancs Closing share price Avsrage yleld  Dividend period Days in penod
RMA MONEY MKT PORTFOLIO 51,926 55 41,081 50 1 00 106% 11/22-12/23 a2
Total s 5192655 41,061 50
Page 40of & December 02/ TM 43398 53




o The Bailey Family Foundat: UBS PaineWebber™
'ﬁgk thie 5?1 8503;8 amon, Inc. Investment Account
2002 990PF Part I Balance Sheets
(c ) Fair Market Value PP1B157656-%X26

Statamant Perlod: December 2002 5034343 - 000009

Monthly activity

Cash flow

Date  Activity Daseription Amount_ Date  Activity Description Arnount

11/29 Balance forward 3 .00 12713 DIVIDEND HERSHEY FOODS CORP 2293

12/02 DIVIDEND WELLS FARGO & CO NEW 10500 PAID ON 70
PAID ON ars 12/13 DIVIDEND TRANSATLANTIC HLDGS INC 1120
AS OF 12/01/02 PAID ON 112

12/02 DIVIDEND CONOCOPHILLIPS 86 00 12/19 DIVIDEND RADICSHACK CORP 3300
PAID ON 240 PAID ON 150

12/02 DIVIDEND LOEWS CORP 2025 12/20 DIVIDEND AMER INTL GROUP INC 16 89
PAID ON 135 PAID ON ass

12/05 DIVIDEND PFIZER INC 1105 12/24 DIVIDEND RMA MONEY MKT PORTFOLIO 42 11
PAID ON 85 AS OF 12/23/02

1210 DIVIDEND GOLDEN WEST FINANCIAL CP 14 45 12/30 DIVIDEND DEVON ENERGY CORP NEW 800
PAID ON 170 PAID ON 180

12/10 DIVIDEND LILLY ELI & CO 5580 12/30 DIVIDEND PROGRESSIVE CORP OHIO 413
PAID ON 180 PAID ON 185

12/10 DIVIDEND MOODYS CORP 808 Proceads from securlty transactions $ 15,450 32
PAID ON 135 Funds used for securlty transactions $ -26,834 89

12/10 DIVIDEND VULCAN MATERIALS CO 2233 Procseds from money fund/sweap trans, $ 16,832 02
PAID ON 85 Funds used for money fund/sweep trans. $ -5,868.97

12/12 DIVIDEND MCo 2790 12731 Closing balance $ .00
PAID ON 45

12/13 DIVIDEND DOVER CORP 21860
PAID ON 180

Security transactions

Refer to the disclosurs on the beck of the first page regarding the Price/Valus presented for restricled sscuritias

Date __ Activity Description Quantity Price / Valus Amount

12/08 SOLD AMER EXPRESS CO -75 000 ars? H 281788 J7LT >

12/09 BOUGHT AMER INTL GROUP INC 30 000 6278 1,883 70

12/09 BOUGHT DIAGEQ PLC NEW GB SPON ADR 30 000 4285 1,285 50
UNSOLICITED

12/09 BOUGHT DOVER CORP 40 000 30 14 1,205 60

12/09 BOUGHT GOLDEN WEST FINANCIAL CP 35000 6893 241255

Continued on page § Page Sof & December 02/ TM 43398 52



UBS PaineWebber™

The Bailey Family Foundation, Ine.
TEIN 541850780 investment Account
2002 990PF Part 11 Balance Sheets PP1B157857-X2¢
(¢ ) Fair Market Value Statement Perlod: December 2002 5034243 - 000010
Security transactions - continued
Date _Activity Dascription Quaptity Brice / Yaius Amount
12/08% BOUGHT HOUSEHOLD INTL INC 80 000 24 06 s 1,683 60
12/09 SOLD LILLY ELI & CO -45.000 6715 3021658 Fz727=
12/09 BOUGHT PHILIP MORRIS COS INC $0.000 g 27 3,534 30
12/09 BOUGHT PROGRESSIVE CORP OHIO 20000 5505 1,851 50
12/09 BOUGHT SEALED AIR CORP NEW 55 000 36 16 1,988 80
12/09 BOUGHT TRANSATLANTIC HLDGS INC 25.000 8a 71 1,742 75
12/09 BOUGHT TYCO INTL LTD NEW 300.000 1730 5,180 00
12/09 SOLD UNITED PARCEL SERVICE INCCL B -85 000 6380 4,146 87 27 ¢ o7
12/09 BOUGHT WELLS FARGO & CO NEW 50.000 48 43 2,321 50
12/23 BOUGHT COSTCO WHSL CORP 70.000 27 644100 1,835098
12/24 SOLD amMco -45 000 121 428000 548414 Y?5¢
Suecuritias purchased $ 268,824 89
Securities sold s 15.450.32
Money funds and other sweep investmants
Date  Activity Money fund Amourit Dste__ Activity Meney fund Amount
11/29 Opsning RMA Money Mkt. Portfollo s 51,928.3% 12/24 BOUGHT RMA MONEY MKT PORTFOLIO 42 11
12/03 BOUGHT RMA MONEY MKT PORTFOLIO 22125 AS OF 12/23/02
12/06 BOUGHT RMA MONEY MKT PORTFOLIO 1105 12/28 BOUGHT RMA MONEY MKT PORTFOLIO 5464 14
12/09 SOLD RMA MONEY MKT PORTFOLIO -14,913 62 12/31 BOUGHT RMA MONEY MKT PORTFCLIO 1313
12/11 BOUGHT RMA MONEY MKT PORTFOLIO g4 @8 12/31 Ciosing RMA Monay Mkt. Portfolio s 41,081.50
12/13 BOUGHT RMA MONEY MKT PORTFOLIO 27.90 Money funda/sweep invest. purchased  $ 5,988.97
12/16 BOUGHT RMA MONEY MKT PORTFOLIO 5573 Monaey funde/sweep invest. soid $ -18,332.02
12/20 BOUGHT RMA MONEY MKT PORTFOLIO 33.00
12/23 SOLD RMA MONEY MKT PORTFOLIO -1,818 40

Page 6of & December 02/ TM 43398 53 ‘



@ UBS PAINEWEBBER INC
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PO BOX 3908 The Bailey Family Foundation, Inc. UBS PaineWebber InsightOne™

TAMPA, FL 33601-3808

FEIN 54-1850780
2002 990PF- Part I Balance Sheets

Business Services Account BSA®

¢ ) Fair Marl PP 1B157851-X26
) ket Value Statement Period: December 2002 5034343 - 000014
Account Number: TM 48928 53
. THE BAILEY FAMILY FOUNDATION
This month at a _glance PO BOX 803
Value on November 29 s 812,430 86 (s NEWINBTON VA 22122-0803
Valus on December 31 $ 71804721 (b /
Sweep balance In 12/31 value al
. o (o2t
Earnings summa
Earnings are Jor the currant eﬂ{n!nr ysar Al prior ysar sptries are summarized saparstely This Information should not be used labboslilontlachibulsllbushblfan e llidiedl
for tax purposss Refer to the disciosurs on the back of the first page
Currant period Yoar-io-date
UBS PaineWebber Money fund dividends $ 87 49 1,86175
Other dividends 814 50 4,096 82
Total current year security sarnings $ 881.99 9,958.57 Account Instructions
Prior year(s) entries and adjustments 00 94 64 Statemaent copies are sent 1o 3 intersated parties
Net securlty sarnings 3 $81.99 10,053.21 Bulletin Board

Asset summ

Refer to the disclosure on the back of the first page for information on aststs exciuded from this summary

ATTENTION BOND INVESTORS EARLY 2003 WILL SEE
VERY HIGH LEVELS CF TAXABLE AND MUNICIPAL

BOND REDEMPTIONS SPEAK WITH YOUR FINANCIAL

— 2 "ﬁﬂi::" — u:""‘ & ADVISOR ABOUT YOUR HOLDINGS
oo o';'hm da/aweep investments pi 4208 g? RESOURCELINE 1-800-BSA-0140 ACCOUNT # 048046938
Nt g aoet 1000 118,047 23 VISIT OUR WEB SITE AT WWW UBSPAINEWEBBER COM

Value on December 31

Investment objectives

Tha foliowing return objactive and risk profile describe averall goait for this accouni For sach account held, you chooss one
return objective and primary and, If appiicable, secondary risk profile A full dascrniption of the aitemetives is inciuded on the back

718,047.21 %'F Osse A prrgenan t

& 20 T30

RS

of the tirst page If you have questiont regarding thess objectives or wish to change them piease contact your Financlal -

Advisor or Branch Manager at your branch office to updste your account obfectives

Return objectlve. Cap:tal appreciation

Rlsk proflle: Primary Moderate Secondary None Selected
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The Bailey Family Foundation, Inc. UBS Painewebber InSiqhtone“

FEIN 54-1850780 Business Services Account BSA®
2002 990PF Part I1 Balance Sheets
(c ) Fair Market Value PP18157862-X2¢

Statement Perlod: Decernber 2002 5034242 - 000D1S

Activity highlights

Current period Yaar-to-date
Withdrawals L4 -50,00000 § -58,205 00
Program fees and related services 00 -5,828 51
Net changa {from activity listed abova $ -50,00000 ¢ -65,033 51
Portfolio summary
Current period Year-to-date
Opening value s 81243088 § 1,033,541 21
Net change from Activity Highlights -50,000 00 -85,033 51
Net security earnings 88199 10,053 21
Change 1n vaiue of invastments -47.265 64 -282,513 70
Value on Dacambar 31 3 71604721 § 716,047 21

Asset portfolio

When availabie prices income and current vaiues may be approximate and thus gainsiiosses may not be accurately reflacted Refer to the disclosure on the back of the first page An asterisk () indicates a change in the original

transaction date from the prior month or the display of new data input st your branch office Gains/iosses ara not calculated for zero coupon investmsnts ~Pending adjustment” or "P/A” indicates cost basla has not yet beep
sllocated 83 & result of & spin-off or taxahle exchange

Equitles

Common stock

Est snnuat Trade Shares Unrealrzed

Total shares Descnption Price Current vaiue income date purchased  Purchase price Cost basis Gain/ioss
500 ABBOTT LABS 40 000 20,000 00 470 12/18/02 500 000 40 800 20,400 -400%

1,600 ADAPTEC INC 5650 9,040 00 02/21/02 1,600 000 11 580 18,528 -9.488

1.500 ADVANCED CIGITAL INFO 8710 10,08500 08/31/01% 1,000 000 12 42% 12,429 -5,718

08/31/01 500 000 12 430 6.215 -2,860
700 AFLACINC A0 120 21,084 00 168 12/04/02 700 Q0O 30 208 21,146 -52%
1,000 AMER EAGLE OUTFITTERS NEW 13780 13,780 00 11/08/02 1,000 000 15990 15,990 221 0*

300 APACHE CORP 58 890 17,097 00 120 12/12/02 300 000 56 980 17,094 3

300 BANK OF NY CO INC 23960 19,168 00 608 08/21/04 500 00O 39 688 19,344 -7,864

11/20/01 300 000 39 570 11,871 -4 683

700 BAXTER INTL INC 28 000 19,800 00 407 08/31/01 700 000 51 800 38,260 -16,660

500 C HROBINSON WORLDWIDE INC 31200 15,600 00 160 08/31/01 500 000 31350 15,675 -75

Continued on page 3 Page 20of § December 02/ TM 46938 53
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The Bailey Family Foundation, Inc.

FEIN 54-1850780

2002 990PF Part II Balance Sheets

Common stock - continued

(¢ } Fair Market Value

!

Statement Period December 2002

UBS PaineWebber InsightOne™
Business Services Account BSA®

PP iB157663-X28
5034343 - 000016

Est annua) Trage Sharas Unreahized
Total shares Description Price Currant value Income date _purchased  Purchasa price Cost batis Gainlioss
1,300 CABLEVISION SYSTEMS CORPN Y 18 740 21,762 00 11/27101 500 000 41 440 20,720 -12,350
GROUPCL A 05/28/02 800 000 20270 16,216 -2,824
700 CITIGROUP INC 35190 24,633 00 504 08/31/01 500 000 42 817 21,408 -3,813
11/20/01 200 000 46 580 9,316 -2 278
400 CONOCOPHILLIPS 48 280 19,356 00 640 08/31/01 400 000 58 050 23220 -3,864
700 CVS CORP 24 970 17,479 00 161 08/31/01 700 000 35980 25186 -7.707
500 DEVON ENERGY CORP NEW 45 900 22,950 00 100 08/31/01 500 000 46 400 23,200 -250
1.200 EDWARDSJD & CO 11280 13,536 00 06/25/02 1,200 000 12620 15,144 -1,808
400 ELECTRONIC DATA $YS CORP NEW 18 430 7,372 00 240  07/05/02 400 000 33 850 13,540 -6 168
700 FEDERATED DEPARTMENT 28 760 20,132 00 08/31/01 700 000 36 360 25452 -5,320
STORES INC NEW NEW
600 FISERV INC 33950 20,370 00 12/11/02 600 000 33230 19,938 432%
600 FREDDIE MAC 59 050 35,430 00 528 08/31/01 500 000 62730 31,385 -1,840
12/28/01 100 000 65 320 6,532 627
800 GENL ELECTRIC CO 24 350 19.480 00 808 07/05/02 800 000 29 180 23,344 -3,864
400 GLOBAL PAYMENTS INC 32010 12,804 00 64 1219/01 400 000 30 660 12,264 540
300 INTL BUSINESS MACH 77 500 23,250 00 180 08/31/01 300 000 99 860 29958 -6,708
700 JOHMNSON & JOHNSCN COM 53710 37,597 00 574 08/31/01 700 000 52 420 36,694 903
1,500 KROGER COMPANY 15450 2317500 11121102 1,500 000 15470 23,205 -30
300 L-3 COMMUNICATIONS HOLDINGS 443910 13.473 00 07/15/02 300 000 43180 12 957 516
CORP
500 LINEAR TECHNOLOGY CORP 25720 12 860 00 100 08/31/01 400 000 41 070 16,428 -6 140
(DELAWARE) 08/31/01 100 000 41020 4,102 -1,530
400 LOWES COMPANIES INC 37 500 15,000 00 40 08/31/01% 400 000 37 180 14,872 128
700 MCKESSON CORP 27 030 18,921 00 168 07/05/02 700 000 32680 22876 -3,955
400 MICROSOFT CORP 51700 20,680 00 08/31/01 400 000 57 080 22,832 -2,152
500 NATIONWIDE FINANCIAL SERVICE 28 650 14,325 00 260 08/31/01 500 000 46 150 23,075 -8 750*
500 PEPSICO INC 42 220 21,11000 300 12112/02 500 000 43 080 21,540 -430
500 PFIZER INC 30 570 15,285 00 300 08/31/01 500 000 38 230 19,115 -3,830
300 REPUBLIC SERVICES INC 20980 16,784 00 08/31/01 800 000 19 930 15,992 792
500 SERENA SCFTWARE INC 15790 7,895 00 08/31/01 500 000 11 900 5,950 1,945
1,200 UNUMPROVIDENT CORP 17 540 21,048 00 708 08/31/01 1,200 000 28 210 33,852 -12,804
700 VERIZON COMMUNICATIONS 38 750 2712500 1,078 10/30/01 400 000 49 500 19,800 -4 300
12128/01 300 0ad 48 370 14 511 -2 BB6
Continued an page 4 Page 3 of December 02/ TM 46938 53
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The Bailey Family Foundation, Inc.
FEIN 54-1850780
2002 990PF Part [l Balance Sheets
(¢ ) Fair Market Value

Common stock - continued

UBS PaineWebber InsightOne™
Business Services Account BSA’

PP1B157864-X26

Statement Period' December 2002 5034343 - 000017

Est annual Trads Sharas Unrealized

Total shares Dascription Prica Current vaive income Jdute purchased  Purchase price Cost basis Gain/loss
500 WELLS FARGO & CO NEW 45 870 23,435 00 560 12/18/02 500 000 48 470 23,235 200%

600 ZALE CORP NEW 31 800 19,140 00 08/31/01 800 000 32930 19,758 -618

Total ) 711,841.00 9,048 863,049 -151,208

Money funds and other sweep investments

Description Opaning balance Closing balance Closing share price Average yiaid _ Dividend period Days In penod
RMA MONEY MKT PORTFOLIO 126,146 08 4,206 21 100 106% 11/22-12/23 32
Total $ 126,146 06 $ 4,206 21
Monthly activity
Cash flow and security transactions
Refer to the disciogure on the back of the first pags ragarding the Price/Value prasented for restricted sacurities

Quantity/ Cash Cash & Total Money
Date  Activity Description Face valus Price ! Valua amount fund/sweep balance
11729 Cash, Money tund and other swesp investmants balance $ 126,146 06
12/02 WITHDRAWAL  CHECK TM71803 -50,000 00 A
12/02 DIVIDEND CONOCOPHILLIPS PAID ON 400 16000 v 76,308 06
12/05 DIVIDEND PFIZER INC PAID ON 500 6500+ 76,371 06
12/09 BOUGHT AFLAC INC 700 000 30 209000 -21,146 30 55,224 76
12/10 DIVIDEND ELECTRONIC DATA SYS CORP NEW 80 00 -

PAID ON 400

12/10 DIVIDEND EXXON MOBIL CORP PAID ON 800 184 00 -
12/10 DIVIDEND INTL BUSINESS MACH PAID ON 00 4500 -
12/10 DIVIDEND JOHNSON & JOHNSON COM PAID ON 700 143 50 v 55,657 26
12/16 BOUGHT FISERV INC 600 000 a3 -19,938 00 3571926
12/17 BOUGHT APACHE CORP UNSOLICITED 300 000 56 98 -17.084 00
12/17 SOLD EXXON MOBIL CORP UNSOLICITED -800 000 a4 97 23 #ut oo 2797515
12/17 BOUGHT PEPSICO INC UNSOLICITED 500 000 43 08 -21,540 00 25,060 41
12/18 SOLD POLYCOM INC <700 000 887 /Y AT 3T 50BBBY 312922
12/23 BOUGHT ABBOTT LABS 500 000 40 80 -20.400 00
12/23 SOLD PHARMACIA CORP 400 000 41 22 17R5 0o 16,487 50

Continued on page 5
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@ The Bailey Family Foundation, Inc. UBS PaineWebber InsightOne”
FEIN 54-1850780 Business Services Account BSA®
2002 990PF Part 11 Balance Sheets
(C ) Fall‘ Market Value PF1B157665-X26

Statement Perlod December 2002 5034343 - 0000 |3E

Cash flow and security transactions - continued
Refer to the disclosure an the back of the first page regarding the Price/Value presentad for restncted securties

Quantity! Cash Cash & Total Money

Date  Activity Degscription Face value Price / Value amount fund/sweep balance
12123 BOUGHT WELLS FARGO & CO NEW 500 000 46 47 -23,235 00 3,98172
12/24 DIVIDEND RMA MONEY MKT PORTFOLIO AS OF 12/23/02 67 49 4,048 21
12/30 DIVIDEND DEVON ENERGY CORP NEW PA{D ON 500 2500
12/30 DIVIDEND FREDDIE MAC PAID ON 600 13200 4206 21
12131 Ciosing cash, Money fund and othat sweep Investments balance $ 4,206 21

Tatal Money fund and other sweep I