Forn 990-PF

Department of the Treasury
internal Revenus Service

.eturn of Private Foqnda;ion.

or Section 4947(a)(1) Nonexempt Charitabie Trust

Treated as a Pnvate Foundation

Note The organization may be able to use a copy of this retumn to satisfy state reporting requirements

OMB Np 1545-0052

2002

For calendar year 2002, o7 tax year beginning , and ending
@ Check all that apphy E] Initea! return E| Final return D Amended return [:‘ Address change D Name change
Use the IRS Name of orgamzation A Employer identification number

label
Otherwise, J . WATUMULL FUND 51-0205431

prnint Number and sbeet (& P O box number if maul «s not delrvered to sireet address) Room/suits  |g Telephone number

ortype Ip,0. BOX 3708-TRUST
See Specific D
Instructions Clty or town, state, and ZIP code C it exemption application 1s panaing check hera ’
ONOLULU, HI 96811 D 1 Foreign organizations, check here ]

H Check type of orgamzalion

Gﬂ Sechion 501(c)(3) exempt private foundation

"] Section 4947(a)( 1) nonexempt charitable trust || Other taxable private foundation

| Fair market value of all assets at end of year
(from Part il, col (c), hne 16)

B,136,004.

J  Accounting method

D_L] Cash D Accrual

(] other {speciiy)

(Part I, colummn {d) must be on cash basis )

2 Foreign organizations meeling the B5% test
check hera and attach computation

» 1

E It private foundation status was terrmnated
under section 507(b)(3){A), check here B»[__1

F Ifthe foundation s in a 60-month termination
under section 507{b}(1)(B), check here P |:I

p3
Part | | Analysis of Revenne and Expenses {d) Disbursements
B o B B o | (Sformens, | O Velmesmen [ @Aquean | (Do,
1 Contributions, gitls, grants, etc | received N/A
Check [-_2-(:]  the oungabon 1S not reguired 10 aach Sch B
2 Distnibutions from split-interest {rusts
3 Gahmvestmans® e temporary 5,212, 5.212. Statement 2
4 Dvidends and interest Irom securiies 196,750. 196,750. Statement 3
5a Gross rents
b (Net rental income or (l0as) )
g G; E:.:?S‘"I""°‘s""°‘“:’“°'“““"°‘°" <985,458.> Statement 1
% ansats on oy 2 6,034,765.
| 7 Capial gainnet income {from Part IV line 2) 0 .
8 Net short-term capital gan
=y 9 Income madifications
© | 100 Gy saes s reus
a b Less Cost of gooas sold
¢ Gross profit or {loss)
é 11 Other ncome 538. 538. Statement 4
12 Total Add lines 1 through 11 <782,958 . 202.500.
13  Compenaaton of officers dusctors trustess sic Q. 0. 0.
a 14 Other employee salanes and wages
15 Pensicn plans, employee benefits
% 16a Legal fees
b Accounting fees Stmt 5 16,977. 0. 16,977.
) ¢ Other professional fees Stmt 6 8§5,100. 75,027. 10,073.
217 tnterest 7,011. 7,011. 0.
--E 18 Taxes Stmt 7 4,856, 4,856. 0.
2119 Depreciation and depletion
_E 20 Occupancy
g 21 Travel, conferences, and meetings
£|22 Prnting and publications
223 Other expenses Stmt 8 22,197. 22,197, 0.
E 24 Total operating and admintstrative
2 expenses Add hines 13 through 23 136,141. 109,091. 27,050.
Olas Coniributions, gifts, grants paid 309,000. 309,000.
26 Total expenses and dishursements
Add ines 24 and 25 445,141. 105,091. 336.050.
27 Subtract ine 26 from line 12
A Excess of révenue over axpensas and disbursements < 1 7 2 2 8 z 0 9 9 e
b Netvesiment income Gf negauve enter 0 93,409.
¢ Adjusted net tncome (i negative, snter 0-) N/A

223501
0123-02

LHA  For Paperwork Reduction Act Notice, see the instructions

Farm 390-PF (2002)



Form 990-PF (2002}

J. WATUM'UL!‘UND

51-0205431

Page 2

Balance Sheets

Atached scheduirsand amounts Ln te descapion
colymn should be for end-01-year amounts oaly

Beginming of year

End of year

{a) Book Value

{b) Book Value

{c) Far Markel Value

1
2
3

8
9

Assets

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and lemporary cash mvestments
Agcounts recevable b

553.

1,229.

1,229.

444,831.

349, 344.

349,344,

Less allowance for doubtful accounts

Pledges recevable P

Less alfowance for doubtful accounts B

Grants receivable

Recenables due trom officers, directors, trustees, and other
disqualihed persons

Dther potes and loans recehable >

Less allowance for doubttul accounts =

Inventories tor sale or use
Prepaid expenses and deferred charges

10a Investments U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt ¢
Stmt 10

5,818,770.

5,064,580.

4,376,983.

1,612,606.

1,578,855,

1,563,620,

Investments Lind buddings and equipment Basis »
>

Less atcumulated depreciabon

Investments - morigage loans
Investments - other
Land, buildings, and equipment. basis P

Stmt 11

2,436,017,

2,090,660.

1,844,828,

Less accumulates deprecibion »

Other assets {describe b

Total asgets {toc be completed by all filers}

10,312,777,

9,084,678.

8,136,004,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers directors trustess and ¢iner disqualified persons
Mortgages and other notes payable

Other habiies (describe

Total habilihes (add ines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

a1

Organizatians that follow SFAS 117, check here » I:’
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temnporanily restricted

Permanently restricled

Orgamizations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stock, lrust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated incorme, endowment, or other funds
Total net assets or fund balances

» [x]

Total habihties and net assets/fund balances

10,187,938.

10,187,938.

0.

0.

124,839,

<1,103,260,

>

10,312,777.

9,084,678,

10,312,777,

9,084,678,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begnrung of year - Part I, column {a), ine 30
{must agree with end-of-year figure reported on prior year s return)

Enter amount from Part |, line 27a

Other increases not included in ine 2 (itermize) P>
Add hines 1,2, and 3

Decreases not included in hine 2 (itermze) b
Total net assels or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, ine 30

10,312,777.
<1,228,099.>
0.
9,084,678,
0.
9,084,.678.
From 990-PF {2002}

(= I 2 B N PL
(o | [ [N |-

223511
01-23 03



Form 990-PF (2002) J. WATUMUL UND

51-0205431 Page 3

[Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, {b), How acquired (ce Date 2cquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co ) D Donatan mo , day, yr ) (mo, day, yr )

1a

b See Attached Statements

c

d

e

{f) Depreciation allowed (g} Gosl or other basis {h) Gan or (lpss)
{e) Gross sales price (or allowable) plus expense of sale () plus {f} minus {g}

a

b

[

d

e 6,034,765, 6,951,937. <985,458.>

Complete only for assels showing gain in column {h) and owned by the foundation on 12/31/69 {1} Gains (Cal (h) gamn minus
Adjusted basis k) Excess of col () ¢ol (k}, but not less than -0-} or
(MFMV asof 12/31/69 (’;5 0; 12/31/69 (O)VBT col {}, if ang,) Losses (from col (h})

a

b

c

d

e <985 ,458.>

Part |, ine 7
2 Capital gan net income or {net capital loss) { :; 8%':&';&3?%[ ',',11 pin i ||,r,1-,% 7 } 2 <985,458.>
3 Net short term capital gan or {loss} as defined in sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (¢)
If {loss), enter -0- in Part |, ing 8 3 N/A

rﬁart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundatrons subject to the section 4940(a) tax on net investment ncome )
If section 4940(d){2) applies, leave this part blank
Was the orgamization liable for the section 4942 tax on the distributable amount of any year in the base period® |:| Yes E No

If "Yes,” the orpanization does not gquality ungder section 4940{g) Do not complete this part

1 Enter the appropriate amount in each colurmn tor each year, see instructions before making any entries

{a) b ic) (d)
Calendar yngrs(eo??g?)dregaﬂgglnnlng n) Adjusted quahfglr)lg distributtons Net value of noncharitable-use assets {col (%I)S g,'e,‘é‘f‘,?j”b}aﬂ(‘h (<)
2001 522,815. 10,408,798. .0502282
2000 638,215. 12,803,356. .0498475
1999 579,824, 13,255,981, .0437406
1998 646,497. 12,307 ,283. .0525296
1997 586,316. 10,858,829, .0539944
2 Total of tine 1, column (d) 2 .2503403
3 Average distnbution ratio for the S-year base peniod - divide the total an line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .0500681
4 Enter the net value of nonchanitable-use assets for 2002 from Part X, tine 5 4 8,770,246.
5 Multiply ing 4 by line 3 5 439,110.
6 Enter 1% of net nvestment income (1% of Part |, line 27h) 8 934.
7 Add lines 5 and 6 7 440,044.
8 Enter qualifying disteibutions from Part X1, line 4 8 336,050.

It line 8 1S equal to or greater than line 7, check the box in Part W, ine 1b, and complete thal part using a 1% tax rate

See the Part VI mstructions

223521/01 23 03
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Form 990 PF {2002) J. WATUMULAUND . 51-0205431 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations described in section 4940(d)(2), check here I C] and enter "N/A" on line 1
Date of ruling letter {attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Pant V, check here P D and enter 1% 1 1,868.
of Part |, ine 27b
¢ All other domestic organizations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12, co! (b)
2 Taxunder section 511 {domestic section 4947(a){ 1} trusts and taxable foundations only Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a}{ 1) trusts and taxable foundations only Others enter -0-)
§ Taxbased oninvestment income Subtract ine 4 from ne 3 1t zero or less, enter 0
6 Credits/Payments
a 2002 estmated tax payments and 2001 overpayment credited to 2002 6a 944.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) bc
d Backup withholding errongously withheld éd
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment ot estimated tax. Check here D it Form 2220 s attached
8 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed | 3
10 Overpayment Ifine 715 mare than the total of Lnes 5 and 8, enter the amouni overpaid 10
11 Enter the amount of ne 10 to be Credited to 2003 estimated tax p» Refundedp- | 11
[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the organization attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No

0.
1,868.
0.
1,868.

N e Qo |nS

944.
26.
950.

0 | |~

any political campaign®? 1a X

b Did it spend more than $100 duning the year {either directly or tndirectly) tor polical purposes (see instructions for definition)? 1b X
if the answeris "Yes" to 1a or 1b, attach a detailed descnption of the activbies and copies of any matenals published or
distnbuted by the organization in connection with the activities

¢ [hd the organtzation hile Form 1120-POL for this year? 1c X

Enter the amount (i any} of tax on political expenditures {section 4355) imposed during the year
(1) On the crganzation = § 0 . (2) On arganization managers = § 0.
e Enter the reimbursement {if any) paid by the organization during Lhe year for palitical expenditure tax imposed on organization
managers b+ § 0.
2 Has the organizabion engaged in any activities that have not previously been reporied to the IRS? 2 X
If *Yes," attach a detailed descnption of the activities
3 Has the organization made any changes, not previcusly reported 1o the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? if *Yes," attach a conformed copy of the changes 3
4a Did the organization have unrefated business gross income of $1,000 or more during the year? 4a

>4

b If "Yes,” has i filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes, " attach the statement required by General Instruction T
6 Ase the requirements of section 508(¢) (relating to sections 4941 through 4945) satisfied either
® By language 1n the goverming instrument or
® By stale legisiation that efiectrvely amends the goverming instrument so that no mandatory directions that contlict with the state law
remain in the governing mstrument?

bl

7 Dud the orgamization have at least $5,000 in assets al any time duning the year? 7

If *Yes, " complete Part ii, co! (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see nstruchons) ¥
HAWATII

If the answer 15 Yes” to line 7, has the orgamization furnished a copy ot Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? #f "No, " attach explanation b | X

9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(|)(5} for calendar
year 2002 or the taxable year beginring in 2002 {see nstructions for Part XIV)? If "Yes," complete Part XIV 9
10 Dud any persons become substantial contributors denng the 1ax year? i1 -ves * anach a schedule listing ther namss and addresses 10
11 Dud the organization comply with the public inspeclion regurements for its annual returns and exemption application™ 11 X
Web site address > N/A
12 Thebooksaremcareof p FIRST HAWAIIAN BANK, TRUST DIV Telephone no  ( 808) 525-7164
Locatedat »P.0O. BOX 3708-TRUST, HONOLULU, HI ZIPs4 96811

X
X

13 Section 4947(a){1) nonexempt chantable trusts filng Form 990-PF in liev of Form 1041 - Check here DI:I

and enter the amount of tax-exempt interest receved or accrued during the year | 4 | 18 | N/A

223531
0123-03 Form 990-PF (2002}




Form 990 PF (2002) J. WATUMUL UND . 51-0205431 Page §
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the “Yes" column, unless an exception applies Yes| No
1a Duning the year did the organization {either duwectly or indirectly)
(1) Engage in the sale or exchange, or leasing of property wath a disqualified person? E] Yes le No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes E] No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualified person? |:] Yes II] No
(4) Pay compensation fo, or pay or reimburse the expenses of, a disqualified person? [:] Yes E No
(5) Transfer any iIncome or assets 10 a disquahified person (or make any of either available
tor the benefit or use of a disqualied person)? |:| Yea E No

{(6) Agree to pay maney or property to a government official? (Exception Check *Ng*
if the arganization agreed to make a grant to or to employ the official for a period after

terrination of government service, if terminating within 90 days ) [ 1 ves (X1 no
b it any answer Is “Yes" to 1a(1) (6}, did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instruchions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Dud the organization engage mn a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the lax year beginning in 20027 1¢ X

2 Taxes on failure to distnibute ncome (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2002, did the grganization have any undistributed income (hnes 6d and e, Part XI11) tor tax year(s} beginning
before 20027 L) ves (X o
If "Yes,” st the years , . '
b Are there any years histed in 2a for which the organization 1s not applying the provistons ot section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (i applying section 4942(a){2) to all years lisled, answer "No" and attach

statement - see mstructions ) N/A 2b
¢ it the provisions of sechon 4942(a)(2) are beng apphied to any of the years listed in 2a, list the years here
> . , ,
3a Oud the crgamzation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes II_‘ No

b It7ves,” did i have excess busingss holdings in 2002 as a result of (1) any purchase by the organization or disquatified persons after
May 26, 1968, (2) the lapse of the 5 year period {or longer pertod approved by the Commussioner under seclion 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C,

Form 4720, to determine if the organization had excess business holdings in 2002 } N/A 3b
4a Did the argamzation mvest during the year any amount i a manner that would eopardize ils charitable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy beiore the first day of the tax year beginning in 20027 4h X
5a Duning the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))* |:| Yes IEI No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes !Il No
(3) Prowvide a grant to an indvidteal for travel, study, or other similar purposes? |:| Yes III No
{4) Provide a grant to an argamzation other than a charitable, etc , organization described in section
509(a)(1), (2}, or (3), or section 4940(d)(2)? ] ves (X o
(5} Provide tor any purpose other than religious, chariable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes [K] No
b It any answer 1s "Yes® to 5a(1}-(5), did any of ihe transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assislance check here > D
¢ Ifthe answer IS “Yes" to guestion 5a(4), does the organization claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/A C Jves [ JIno

If "Yes,"* attach the statement required by Regulations section 53 4945-5(d)
6a Dnd the orgamzation, during the year, receve any tunds, directly or indirectly, to pay premiems on
a personal benefit contract? D Yes IE] No

b Dnd the organization, during the year, pay premiums, directly of indirectly, on a personal benefit contract? 6b X
if you answered "Yes" to 6b, also file Form 8870

Farm 990-PF p002)

223541
012303



J. WATUMUL, UND ' 51-0205431
n

Information About Offi , Diractors, Trustees, Foundation Ma rs, Highly Page 6
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and therr compensation

(b) Title, and average | (c) Compensation | (d) Conmbemmsi | (e) Expense
hours per week devoled If not patd, ployes benefil pats | aecount, other
(a) Name and address ' ll]c)rp\c'\;smon (et:lt%rgofl cﬁ"ﬁpﬁ?a"tfgn allowances
Gulab Watumull President & Director
1010 Wilder Avenue
Honolulu, Hawaii 96822 0. 0. 0. 0.
Jaidev Watumull Vice Pres. & PDirector
4616 Aukai Street
Honolulu, Hawaii 96816 0. 0. 0. 0.
Vikram Watumull Treasurer & Director
4131 Papu Circle
Honolulu, Hawaii 96816 0. 0. 0. 0.
Jyoti Watumull Secretary & Director
1217 N. King Street
Honolulu, Hawaii 96817 0. 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on hine 1) If none, enter "NONE "
b) Title and average (d) Conmbazoma | (e) Expense
{a) Name and address of each employee paid more than $50,000 ( *'murs per WEEkg (c) Compensation | “™PIyeehenentaans | aecqunt, other
devoted to position totpensabon allowances
NONE
Total number of other employees paid over $50,000 >| 0
3 Five highest-paid independent contractors for professional services If none, enter "NONE
{(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others recenving aver 350,000 for professional services » 0
[ Part IX-A] Summary of Direct Charitable Activities
List the toundation $ four largest direct chartable actvilies duning the tax year Include relevant statistical information such as the £
number of organizations and other beneficianies served, conferences convened, research papers produced, elc Xpenses
1The Foundation only made contributions to other exempt
organizations clagsified as public charities or schools.
Refer to the attached schedule of contributions paid.
2
3
4
ga;ﬂgrm Form 990-PF (2002)



Form $90-PF (2002) J. WATUMUL UND I

51-0205431  Page7

Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on ines 1 and 2

Amount

1 _N/A

All other program-related investments See instructions
3

Total Add lines 1 through 3

>

Minimum Investment Return {All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held tor use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securites 12 7,671,392,
b Average of monthly cash balances 1b 426,126,
¢ Fair market value of all ather assets 1c 806,285,
d Total (add lines 1, b, and c) 1d 8,503,803.
e Reduction claimed for blockage or other faciors reported on lines 1a and
1c (atiach detalled explanalion) | 1e | 0.
2  Acquisition indebtedness apphcable to line 1 assels 2 0.
3 Subtractfine 2 from ling 1d 3 8,503,803.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 133 ,557.
5 Netvalue of nonchantable-uge assets Subtract kne 4 from ine 3 Enter here and on Part ¥, line 4 5 8,770,246.
6 Mimmum ivestment return Enter 5% of ing 5 , ) ] 438,512,
Distnibutable Amount (see instructions) {Section 4942())(3) and {}(5) private operating foundations and certain
foreign organizations check here p» |:] and do not camplete this part )
1 Minimum nvestment return trom Part X, ling 6 1 438,512,
2a Tax on investment ncome for 2002 fram Part VI, ine 5 2a 1,868,
b Income tax tor 2002 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b Z¢ l,868.
3 Distnbutable amount betore adpusiments Subtract line 2¢ from ling 1 a 436,644.
4a Recoveries of amounis treated as qualfying distributions 4a 0.
b Income distributions from section 4347(a}(2) trusts 4b 0.
¢ Add lings 4aand 4b 4c 0.
5 Add hnes 3 and 4c 5 436,644,
Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amount as adjusted Subltract ne 6 from hine 5 Enter here and on Part X1II, ine 1 7 436,644.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, eic , purposes
a Expenses, contributions, gifts, etc - total from Part I, column {d), Iine 26 12 336,050,
b Program-related investments - Tolal from Part 1X-B 1b 0.
2 Amounts paid lo acquire asseis used {or held for use) directly in carrying out charilable, etc , purposes 2
3 Amounis set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualtying distnbutions Add ings 1a through 3b Enter here and on Part V, ine 8, and Part XIlI, fing 4 4 336,050.
§ Orgamizations that quality under section 4940(e) for the reduced rate of lax on net investment
ncome Enter 1% of Part |, hing 27b 5 0.
6 Adjusted qualifying distnbutions Subtract ine 5 from line 4 6 336,050,

Nole The amount on line 6 will be used m Part V, column (b), n subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years

223581
01 23-03

Form 990-PF (2002



Form 990-PF (2002) J. WATUMUIL

UND

51-0205431 Page B

Undistnbuted Income (sse instructions)

(3)
Corpus

(b)
Years prior 10 2001

{c}
2001

(d)
2002

1 Distributable amount
for 2002 from Part XI, hne 7

436,644.

2 undistributed income if any as of the and of 2001
a Enter amount for 2001 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2002
aFrom 1997
b From 1998
¢ From 1999
d From 2000 18,662,

e From 2001 | 4,327,
f Total of ines 3a through e

B2,128.

51,958,

157,075,

4 Qualifying distributions tor 2002 from
PartXll, lme 4 > § 336,050.
a Applied 1o 2001, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

0.

d Applied 10 2002 distnbutable amount

336,050.

e Remaining amount distributed out of corpus

0.

5 Excess distrnbutions caryover applied 1o 2002

100,594.

100,594.

(If an amount appsara in column (d}, tha sama amount
must be shown in column {a))

6 Enter the net total of each column as
indicated below

8 Capus Add lines 3f 4c and 4 Subtraci line 5

56,.481.

b Prior years undistnibuted income Subtract
tne 4b from line 2b

¢ Enter the amount of prior years'
undistributed income ter whrch a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previousty
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see mstructions

e Undistributed income for 2001 Subtract ine
4a from line 2a Taxable amount - see instr

f Undistributed income for 2002 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2003

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(E) or 4942(g)(3)

8 Excess distributions carryover from 1997
not appled onhne 5 or line 7

8§ Excess distnbutions carryover to 2003
Subtract nes 7 and 8 from line 6a

10 Analysis ol ine 9

aExcess from 1398 33,492.
b Excess from 1999
¢ Excess rom 2000 18,662.
¢ Excess from 2001 4,327,
e Excess from 2002

2235M
01 23-03

Form 990-PF (2002)



Form 990-PF {2002) Jd. WATUMUL!‘UND . 51-0205431 Page 9

[ Part XIV | Private Operating Foundations (see instructions and Part Vil A, question 9) N/A
1 a |fthe foundation has recerved a ruling or determination letter that it 1s a private operating
foundation, and the ruting 1s effectve for 2002, enter the date of the ruling [
b Check box to indicate whether the organization is 3 private operating foundation deseribed in section |:| 4942(1)(3) or ':] 49420))(5)
2 a Enter the lesser of the adusted net Tax year Prior 3 years
income from Part | or the mimtmum {a) 2002 {b) 2001 {c) 2000 {d) 1999 (e} Total

investment return from Part X for
each year hsted

b 85% of tine 2a

¢ Qualtying distributions from Part XIi,
line 4 for each year listed

d Amounts included n line 2¢ not
used direcily for active conduct of
exempt activities

¢ Quahfying distnibutions made directty
for active conduct of exempt activities
Subiract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative {est relied upon
a "Assets” alternalive test - enter
(1) Value of all assels

{2) Value of assets qualifying
under section 4942()(3)(B){1}

b *Endowment” alternative test - Enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Tolal support other than gross
invesiment income {interest,
dmdends, rents, payments on
securities loans (sectron
512(a)(5)), or royalties)

(2) Support frem general public
and 5 or more exempt
grganizations as provided in

section 4942(1)(3)(BXm)

—

(3) Largest amount of support from
an exempt organization

{4} Gross investmenl income

Part XV | Supplementary Information (Complete this part only if the orgamization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers

a List any managers of the toundation who have contributed more than 2% of the total contnibutions recerved by the foundation before the close of any tax
year {but only «f they have contributed more than $5,000) (See section 507{d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an egually large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs

Check here P |___] if the orgamizatton only makes contributions to preselected chanitable organizations and does not accept unsoliciied requests for funds If
the organization makes gifts, grants, etc (See Instructions) to ndividuals or organizations under other conditions, complete iters 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed
Mr. Gulab Watumull, J. Watumull Fund, 1341 Kapiolani Blvd.,
Honolulu, HI 96814 Telephone: (808) 955-1144
b The form in which apphcations should be submitted and informaiion and materials they should include
Refer to Attachment
¢ Any submission deadlines
Applications accepted anytime.
d Any restricions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
Refer to Attachment

22358101 23-03 Form 990-PF (2002}



Form 990-PF (2002) J . WATUMUL

UND

. 51-0205431 Page 10

| Part XV| Supplementary Information (conunued)

3 Grants and Contributtons Paid During the Year or Approved for Future Payment

Recipient

{f recipient is an indwidual,

show any relationship to Fotuandam?n Purposrt: %t ct;rant or Amoual
any foundation manager status o contribution
Name and address (home or business) or gubs!amlal cunlnbl?tor recipient
a Paid dunng the year
SCHEDULE ATTACHED 309,000.
Toul > 2 309,000.
b Approved for future payment
None
Total ” > 3b 0.

223601/01-23-03
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Form 990-PF (2002) J. WATUMUL!‘UN‘D

. 51-0205431 page i1

Analysis of Income-Producing Activities

Unrefated business income

Enter gross amounts unless otherwise indicated Excluded by section 512, 513, or 514 (e}
sl b} ) () Related o exempt
1 Program service revenue code Amount il Amount function ncome
1
b
c
d
e
{
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
imvestments 14 5,212.
4 Dividends and nteres! from securities 14 196,750.
5 Netrental income or {loss) from real estate
a Debt-financed property
b Not debt-financed property
& Net rental ncome or {loss) from personal
property
7 Other 1nvestment income 18 538.
8 Gain or (loss) from sales ot assets other
than mventory 18 <985,458.p
9 Netincome or (loss) from special events
10 Gross prohit or (loss) from sales ol invenlory
11 Other revenue
]
b
¢
d
e
12 Subtotal Add columns (b}, (d), and (&) 0. <782,958.p 0.
13 Total Add line 12, columns {b), {d), and (g) 13 <782,958.>
{See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explam below how each activity for which income 15 reperted in column {e} of Part XVI-A contributed importantly te the accomplishment of
\ 4 the organization s exempt purposes {other than by prowding funds tor such purposes}
5“;3;;_},3 Foarrn 990-PF (2002)

11



Farm 990-PF {2002) J. WAT[MJ’LA‘UND . 51-0205431 page 12

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Orgamizations

1 Did the orgamzation directly or indirectly engage in any of the tollowing with any other organizauon described in section 501(c) of Yeos| No
the Code {other than section 501{c}(3) organizations) or In section 527, refaling to politicat organizations?
a Transters from the reporting organization to a nonchanlable exampt organization ot
(1) Cash 1a{1) X
{2) Other assets 12(2) X
b Other Transactions
(1) Sales of assets to a nonchantable exempt orgamization 1b{1) X
{2) Purchases of assets from a nancharitable exernpt organization 1b(2) X
(3) Rental of facihuies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guaraniees 1b(5} X
(6) Pertormance of services or membership or lundraising solicitaitons 1b{6} X
¢ Shanng of facities, equipment, mailing hists, other assets, or paid employees 1c X
d M the answer 10 any of the above 1s "Yes,” complete the following schedule Colurnn {b} should always show the fair market value of the goods, other assets,
or services given by the reporting orgamzauon i the orgamzation received less than fair market value in any transaction or sharing arrangement, show m
column {d) the value of the goods, other assets, or services recenved
{a)Line no (b) Amount involved (€) Name of noncharilable exempt organizatien {d) Description of transfers, transachions, and sharing arrangements
N/A
2a Isthe organization directly or indirectly atliiated with, or related to, one or mare tax-exempt organizations described
in section 501(c) of the Code (other than section 501{c){3)} or in section 5277 [Jves [Xino
b I *Yes," compiete the following schedule
(a) Name of organization {b) Type of organizatign {c} Description of relattonship

N/A

Under penalties of perpury | declare that | have exarmined thia retum including accompanying schedules and slatements and to the best of my knowledge and belis! it 1s trus comect

and compiste Daclf-:hj of preparer (nﬁsﬂ%ﬂ) 18 basad on all information qf which preparer has any knowledge
]
5 Signature of officd_br trustee d
I \
el o, Preparer's ’ / i
@ |0 Eg signature A

& B o Fms name for yours '
&’5’ o setf-employed) 1000 BISHOP STREET, #
address and ZPcode " HONQLULU, HAWAII 96813

223621

01 23-03




Recipient

J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation

Status

Purpose

Amount

ATRC
414 Kuwali, Suite 104
Honolulu, HI 96817

Adult Friends for Youth
2119 N, King Street, #303
Honolulu, HI 96819

Alzheimer's Association
Aloha Chapter

1050 Ala Moana Blvd., D15
Honolulu, HI 96814-4924

Alocha Council, Boy Scouts
of America

42 Puiwa Road

Honolulu, HI 96817-1127

American Diabetes Association
1500 S. Beretania, #111
Honolulu, HI 96826

American Heart Association
P.0. Box 380027
Honolulu, HI 96838-0027

American Lung Association
of Hawaii

245 N. Kuku1i St. #100
Honolulu, HI 96817

American Red Cross
4155 Eiamond Head Road
Honolulu, HI 96316

Armed Services YMCA
P.0O. Box 29333
Honolulu, HI 96820

Arthritis Foundation
Hawai1i Branch

P.0. Box 380026
Honolulu, HI 96838-0026

Pub.

Pub.

Pub.

Pub,

Pub.

Pub.

Pub.

Pub.

Pub.

Pub.

Char.

Char.

Char.

Char.

Char.

Char.

Char.

Char.

Char.

Char.

General Use

General Use

General Use

General Use

Youth Camp

General Use

Open Airways for Schools Program

Humanitarian Campaign-Hawaii

To be applied toward a van

Annual Fund Drive

$ 1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

Page 1



J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFIS, GRANTS PAID

Foundation
Reclpient Status

Purpose

Amount

Arthritis Foundation
Hawai1 Branch

615 Piikoi Street, #1812
Honolulu, HI 96814-3142 Pub. Char.
ARTPIX

P.0. Box 131527
Houston, TX 77219 Pub. Char.
Asian Art Museum of
San Francisco

Golden State Park

San Francisco, CA 94118 Pub. Char.
Babson College

Office of Financial Aid

Babson Park, MA 02157 School

Ball State University
Muncie, IN 47306 School

Big Brothers-Big Sisters
Foundation Inc.

418 Kuwili, Suite 106
Honolulu, HI 96817 Pub. Char.
Brigham Young University

Hawai1 Campus

Box 1952

Laie, HI 96762 School

Brooklyn Museum of Art
200 Easter Parkway
Brooklyn, NY 11238-6052 Pub. Char.
Boston College

Chestnut Hill, MA 02167 School

Cascade School
P.0O. Box 9
Whitemore, CA 96096 School

Castle Medical Center
Wellness Center
640 Ulukahiki

Kailua, HI 96734 Hospital

General Use

General Use

General Use

Scholarship Program

(for Havell H. Rodrigues)

Scholarship Program (for S. Raney)

General Use

Endowment Fund

The Adventures of Hamza

Scholarship Program
(for Pallavi Seth)

Tuition Assistance for

Lauren Hamano

Purchase of Equipment

$ 1,000

1,000

2,500

1,000

1,000

1,000

10,000

1,000

1,000

1,000

1,000

Page 2



Recipient

J. WATUMULL FUND
ID#51-0205431

Foundation

Status

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Purpose

Amount

Catholic Charities of the
Diocese of Honolulu

250 Vineyard Street
Honolulu, HI 96813-2495

Chaminade University of
Honolulu

3140 Waialae Avenue
Honolulu, HI 96816

Child and Family Service
91-1841 Fort Weaver Road
Ewa Beach, HI 96706

College Connections Hawaii
1188 Bishop Street, #1507
Honolulu, HI 96813

Columbia University
Box 400, Central Mail Room
New York, NY 10027

Damien Memorial High School
1401 Houghtailing
Honolulu, HI 96817

Diamond Head Theatre
520 Makapuu Avenue
Honolulu, HI 96816

Doctors Without Borders
6 East 39th Street, 8th Floor
New York, NY 10016

Ekal Vidyalaya Fdn. of USA
15455 Empanada Drive
Houston, TX 77083

Enterprise Honolulu
737 Bishop Street #2040
Honolulu, HI 96813

Food for the Hungry
7729E Greenway Road
Scottsdale, AZ 85260

Pub. Char.

School

Pub. Char.

Pub. Char.

School

School

Pub. Char.

Pub. Char.

Pub. Char.

Fub. Char.

Pub. Char.

GGeneral Use

India Program

General Use

General Use

Scholarships to Foreign Students

of East Indian Ancestry

General Use

General Use

Basic Medical Kats

General Use

General Use

General Use

$ 1,000

7,000

1,000

1,000

4,000

1,000

1,000

1,000

1,000

1,000

1,000

Page 3



Recipient

J. WATUMULL FUND
ID#51-0205431

Foundation

Status

2002
CONTRIBUTIONS, GIFTS, GRANTS PAID

Purpose

Amount

Friends of the Children’'s
Justice Center of QOahu
677 Ala Moana Blvd., #725
Honolulu, HI 96813

The Gandhi Foundation of USA
215 Stoney Ridge Drive
Alpharetta, GA 30022

Georgetown University
Office of Financial Aid
37th & '0' Streets NW
Washington, DC 20057

Girl Schou Council of Hawaii

420 Wyllie

Honolulu, HI 96817

Global Hospital & Research
Center, Dilwara Road

Mount Abu-307 501
Rajasthan, Ind:a

Good Beginnings Alliance
33 So. King St., Suirte 200
Honolulu, HI 96813

Government Efficiency Teams Inc.
126 Queen Street, Suite 310
Honolulu, HI 96813-4415

Grainnell College
Office of Development
P.0. Box 805

Grainnell, IA 50112-0808

Habilitat

P.0. Box 801
Kaneohe, HI 96744

Hale Kipa

Outreach & Transitional
Living Program

615 Piiko1 Street, #203
Honolulu, HI 96814

Pub. Char.

Pub. Char.

School

Pub. Char.

Hospital

Pub. Char.

Pub. Char.

School

Pub. Char.

Pub. Char.

General Use
General Use

Scholarship Program (for
Shilpa G. Reddy%

General Use

General Use
General Use

General Use

Scholarships to Foreign Students

of East Indian Ancestry

Drug Treatment Program

Homeless Women

$ 1,000

1,000

1,000

1,000

10,000

1,000

1,000

4,000

1,000

1,000

Page 4



J. WATUMULL FUND
ID#51-0205431
2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation
Reciprent Status Purpose

Amount

Hanahauol1 School
1922 Makika
Honolulu, HI 96822 School General Use

The Hawaii Center for Learning

Science Through Art

P.0. Box 663

Kamuela, HI 96743 Pub. Char. General Use

Hawaii Community Services

Council

33 South King St., #501

Honolulu, HI 96813-4325 Pub. Char. General Use

Hawai1 Foodbank

2611~A Kilihau Street

Honolulu, HI 96819

Honolulu, HI 96819 Pub. Char. General Use

Hawaii1 International Film

Festival

1001 Bishop Street,

Pacific Tower #745

Honolulu, HI 96813 Pub. Char. General Use

Hawaiir Intermational Film

Festival

1001 Bishop Street

Pacific Tower #745

Honolulu, HI 96813 Pub. Char. Contemporary Indian Cinema

Hawai1 Justice Foundation
810 Richards Street, #0645
Honolulu, HI 96813 Pub. Char. General Use

Hawai1 Library Foundation
P.0. Box 29668

Honolulu, HI 96820 Pub. Char. Senior Residents of Hawaii

Hawaii Opera Theatre
987 Waimanu
Honolulu, HI 96814 Pub. Char. General Use

Hawaii Pacific University
1164 Bishop Street Scholarship Program (for
Honolulu, BI 96813 School Subburaman Lakshini Venkataraman)

$ 1,000

1,000

1,000

1,000

5,000

5,000

1,000

1,000

1,000

1,000

Page 5




Recipient

J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation
Status

Purpose

Amount

Hawai1i Pacific University
1164 Baishop Street
Honolulu, HI 96813

Hawa11l Pacific University
1164 Bishop Street
Honolulu, HI 96813

Hawaii Serwvices on Deafness
310 Pacakalani Ave., #201-A
Honolulu, HI 96815

Hawail Theatre Center
1130 Bethel Street
Honolulu, HI 96813

Hina Mauka
45-845 Po'okela Street
Kaneche, HI 96744

Historic Hawaii Foundation
P.0. Box 1658
Honolulu, HI 96806

Honolulu Academy of Arts
900 So. Beretania Street
Honolulu, HI 96814-1495

Honolulu City Lights
530 S. King St., #306
Honolulw, HI 96813

Honolulu Symphony
650 Iwilei Road, #202
Honolulu, HI 96817

Honolulu Theatre for Youth
2846 Ualena Street
Honolulu, HI 96819-1910

Honolulu Waldorf School
350 Ulua Street
Honolulu, HI 96821-2146

School

School

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

School

Scholarship Program (for
Karishma K. Chowfin)

Scholarship Program (for

Rohit Prasada)

General Use

General Use

General Use

General Use

Watumull Endowment Fund for

Indian Art Projects

General Use

Youth Music Education Program

Underwrite "Musubi Man''

General Use

$ 1,000

1,000

1,000

20,000

1,000

1,000

40,000

1,000

1,000

1,000

1,000

Page 6



Recipient

J. WATUMULL FUND
ID#51-0205431

Foundation

Status

2002
CONTRIBUTIONS, GIFTS, GRANTS PAID

Purpose

Amount

Hospice Hawala
860 Iwilei Road
Honolulu, HI 96817

Hui O Na Makuahine 0'olahi O
Kaua'i

1784 Awa'a Place

Kapaa, HI 96746

Hui of Grantmakers
1164 Bishop Street, #800
Honolulu, HI 96813

India Development & Relief
Fund, Inc.

5821 Mossrock Drive

North Bethesda, MD 20852

Ind1a Development & Relief
Fund, Inc.

5821 Mossrock Drive

North Bethesda, MD 20852

India Development & Relief
Fund, Inc.

5821 Mossrock Drive

North Bethesda, MD 20852-3238

The Institute for Human Services

546 Ka'aahi1 Street
Honolulu, HI 96817

International Dyslexia Assoc.
Hawaii Branch

P.0. Box 61610

Honolulu, HI 96839-1610

International Village Clinic
3709 Canterbury Drive
Minneapolis, MN 55431

Iolani School
563 Kamoku Street
Honolulu, HI 96826

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

School

General Use

General Use

General Use

Save 5,000 Children from
Blindness Project

Family Planning Projects

Sadhu Vaswani Mission, Pune

General Use

General Use

General Use

Financial Aid Program

$ 1,000

1,000

500

1,000

1,000

1,000

1,000

1,000

1,000

1,000

Page 7




Recipient

S

J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation

Status

Purpose

Amount

Ithaca College
Financial Aid Office
Ithaca, NY 14850

Junior Achievement of Hawaii
99-193 Aiea Heights Dr. #121

Aiea, HI 96701

Juvenile Diabetes Foundation

2909 Lowrey Avenue
Honolulu, HI 96822

Kahuku Hospital
56-117 Pualalea
Kahuku, HI 96731

Ka Lima O Maui
95 Mahalani Street
Wailuku, HI 96793

Kapiolani Community College
4303 Diamond Head Road
Honolulu, HI 96816

Kapiclani Health Foundation
55 Merchant Street
Honolulu, HI 96813

Kauai Children's Discovery
Museum

6458 B Kahuna Road

Kapaa, HI 96746

KCAA Pre-Schools of Hawaii
2702 South King St.
Honolulu, HI 96826

The Koloca Early School
P.0. Box 1302
Koloa, HI 96756

Lehigh University
Financial Aid Offaice
Bethlehem, PA 18015

School

Pub. Char.

Pub. Char.

Hospital

Pub. Char.

School

Pub. Char.

Pub. Char.

Schools

School

School

Scholarship Fund (for
Omar S. Mansukhani)

General Use

General Use

General Use

Purchase of Chairs

“A Night in India" Dinner

Child-At-Risk Evaluation Program

General Use

General Use

General Use

Scholarship Program ( for
Satyen Shanani)

$ 1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

Page 8



J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Recipilent

Foundation
Status

Purpose

Amount

LOTUS
P.0. Box 61274
Honolulu, HI 96839

Louisiana State University
218 Coates Hall
Baton Rouge, LA 70803

Ludhiana Christian Medical
College Board, USA

900 Arlington Ave., #111
Harrisburg, PA 17109

Marimed Foundation
45-021 Likeke Place
Kaneohe, HI 96744

Maul Academy of Performing Arts
81 No. Church Street
Wailuku, HI 96793

The Mediation Center of
the Pacific, Inc.

680 Twilei Road, #530
Honolulu, HI 96817-5392

Mental Health Association
in Hawaii

200 N. Vineyard Blvd., #300
Honolulu, HI 96817

Moanalua Gardens Foundation
1352 Pineapple Place
Honolulu, HI 96819-1754

Museum Trustee Association
2025 M Street, NW, #800
Washington, DC 20036

Na 'Opio at Seacliff School
P.0. Box 1264
Kilauea, HI 96754

Pub. Char.

School

Pub. Char.

Pub. Char.

School

Pub. Char.

Pub. Char.

Pub. Char.

Pub. Char.

School

General Use

Scholarships to Foreign Students
of East Indian Ancestry

Village Clinic

Replacement of Sails for Makani Olu

Capital Improvement Project

General Use

General Use

General Use

General Use

Na 'Opio Program

$ 1,000

4,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

1,000

Page 9



J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation
Recipient Status

Purpose

Amount

Natl Multiple Sclerosis Society
Hawaii1 Chapter

P.0. Box 30708

Honolulu, HI 96820 Pub. Char.
The New York Institute of

Technology

theatley Road

0ld Westbury, NY 11568 School

Niu Valley Middle School
310 Halemaumau Street
Honolulu, HI 96821 School

North Hawaii Comm. Hospital
67-1125 Mamalahoa Highway
Karuela, HI 96743 Hospital
North South Foundation
2 Marissa Court

Burr Ridge, IL 60527 Pub. Char.
Northeastern University

135 Rachards Hall

Boston, MA 02115 School

Oahu Choral Society
3215 Pal: Highway
Honolulu, HI 96817 Pub. Char.
Ohio Wesleyan University

Delaware, OH 43015 School

Om Trust

16 College Road

Chennar - 600 006

Indaia Pub. Char.

Cutrigger Duke Kahanamoku
Foundation
1108 Fort Street Mall

Honolulu, HI 96813 Pub. Char.

Pacific & Asian Affairs Council
1601 East-West Road, 4th Floor

Honolulu, HI 96848 Pub. Char.

General Use

Scholarship Program (for

Aditya Salvi)

Library Expenses

General Use

Scholarships in Pune

Scholarships to Foreign Students
of East Indian Ancestry

International Choral Festival

Scholarship Program (for

Nikhil Lalwani)

For Sankara Nethralaya

General Use

General Use

$ 1,000

1,000

1,000

1,000

1,000

4,000

1,000

1,000

1,000

1,000

1,000

Page 10



J. WATUMULL FUND
ID#51~0205431
2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation
Recipient Status Purpose Amount

Palama Settlement
810 N. Vineyard Blwvd.
Honolulu, HI 96817 Pub. Char. General Use $ 1,000

Planned Parenthood of Hawaii
1350 S. King St. #310
Honolulu, HI 96814 Pub. Char. General Use 1,000

Princeton University
Office of Undergrad. Fin. Aid

Box 591 Scholarships to Foreign Students
Princeton, NJ 08544 School of East Indian Ancestry 4,000

Punahou School
1601 Punahou Street
Honolulu, HI 96822 School Ind1a Exchange Program 8,500

Purdue University

Division of Financial Aid Scholarships to Foreign Students
West LaFayette, IN 47907 School of East Indian Ancestry 4,000

River of Life Mission
P.0. Box 37939
Honolulu, HI $6837 Pub. Char. General Use 1,000

Rochester Inst. of Technology

116 Lomb Memorial Drive Scholarships to Foreign Students
Rochester, NY 14623 School of East Indian Ancestry 2,000

Rochester Inst. of Technology

Office of Financial Aid

P.0O. Box 9887 Scholarship Program (for
Rochester, NY 14623 School Keya Patelg 1,000
The Salvation Army

P.0. Box 620

Honolulu, HI 96809 Pub. Char Senior Citizen Program 1,000

Samaritan Counseling Center

of Hawaii

1020 S. Beretania Street

Honolulu, HI 96814 Pub. Char. General Use 1,000

San Marga Iraivan Temple
107 Kaholalele Road
Kapaa, HI 96746 Church General Use 1,000
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J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Recipient

Foundation

Status

Purpose

Amount

Savannah College of Art & Design

Financial Aid Office
342 Bull Street
Savannah, GA 31401

Semester at Sea
University of Pittsburgh
811 William Pitt Union
Pittsburgh, PA 15260

Sex Abuse Treatment Center
55 Merchant, 22nd Floor
Honolulu, HI 96813

Share and Care Foundation
676 Winters Avenue
Paramus, NJ 07652

Smeal College of Business Adm.
Pennsylvania State University
106 Business Admin. Building
University Park, PA 16802

Smithsonian Freer Gallery of
Art & Arthur M. Sackler Gallery
Washington, DC 20560-0707

Special Olympics Hawaii
P.0. Box 30088
Honolulu, HI 96820

The Susan G. Komen Breast
Cancer Foundation

P.0. Box 23204

Honolulu, HI 96823

Syracuse University
102 Archbold North
Syracuse, NY 13244

Texas A&M University-Kingsville
Kingsville, TX 78363

Tesas A&M University
College Station, TX 77843

School

School

Pub. Char.

Pub. Char.

School

Pub. Char.

Pub. Char.

Pub. Char.

School

School

School

Scholarship Program
(for Pramod N. Medichalam)

Semester at Sea Program

General Use

General Use

Scholarship Program (for
Namrata Ashok Kripalani)

Devi: The Great Goddess Exhibition

General Use

General Use

Scholarship Program (for
Akahay Agrawal)
Financial Aid (Nishant Joshi)

Scholarship Program (for
Hardik Parekh)

$ 1,000

1,000

1,000

1,000

1,000

1,000

1,000

2,500

1,000

1,000

1,000
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J. WATUMULL FUND
ID#51-0205431
2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation

Reclpient Status Purpose Amount
Texas Tech University
Financial Aid Office
P.0. Box 4049 Scholarship Program (for
Lubbock, TX 79409 School Lohit Shastri) $ 1,000
Texas Tech University
Box 41081 Scholarships to Foreign Students
Lubbock, TX 79409-1081 School of Fast Indian Ancestry 4,000
The Early School
2510 Baingham Street
Honolulu, HI 96826 School General Use 2,000
The Maui Farm
P.0. Box 1776
Makawao, HI 96768 Pub. Char. General Use 1,000
University of Arizona Scholarship Program (for
Tucson, AZ 85721 School Santosh Perla) 1,000
University of Illinois
at Chicago
2160 Student Services Bldg.
1200 Harrison Street Scholarships to Foreign Students
Chicago, IL 60607 School of East Indian Ancestry 4,000
University of Colorado Fdn.
225 East 16th Ave., #690 Scholarships to Foreign Students
Boulder, CO 80203-1620 School of East Indian Ancestry 4,000
University of Hawaii Foundation
P.0. Box 11270 Jhamandas Watumull Fund for
Honolulu, HI 96828 Pub. Char. Study 1in India 15,000
University of Houston Scholarships to Foreign Students
Houston, TX 77204-5341 School of East Indian Ancestry 4,000
University of Illinois at
Urbana-Charmpaign
Financial Aid Office
506 S. Wright Street Scholarship Program (for Devaunshi
Urbana, IL 61801 School Mahadevia) 1,000
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J. WATUMULL FUND
ID#51-0205431

2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Foundation

Recipient Status Purpose Amount
University of Illinois at
Urbana-Champaign
Financial Aid Office
506 S. Wright Street Scholarship Program (for
Urbana, IL 61801 School Sudarshan Krishnan) $ 1,000
University of Illinois at
Urbana-Champaign
Financial Aid Office
506 S. Wright Street Scholarship Program {for
Ucbana, IL 61801 School Binaifer V. Variava) 1,000
University of Oregon
Developrnent Office
1245 Unaiversity of Oregon Scholarships to Foreign Students
Eugene, OR 97403-1245 School of East Indian Ancestry 4,000
Univecsity of Pennsylvania
200 Franklin Building
3451 Walnut Street Scholarships to Foreign Students
Philadelphia, PA 19104-6270 School of East Indian Ancestry 4,000
University of Southern Calif.
Financial Aid Office
700 Childs Way Scholarships to Foreign Students
Los Angeles, CA 90089 School of East Indian Ancestry 4,000
University of Texas at
Arlington
Financial Aid Office
P.0. Box 19125 Scholarship Program (for
Arlington, TX 76019 School Rakesh Nawani) 1,000
University of Texas at
Arlington
Financial Aid Office
P.0. Box 19125 Scholarship Program (for
Arlington, TX 76019 School Namrata Kripalani) 1,000
University of Texas at Austin Scholarship Program (for
Austin, TX 78712-1157 School Sudhir Bhagia) 1,000
University of Washington
105 Schmitz, Box 355880 Scholarships for Foreign Students
Seattle, WA 98195-5880 School of East Indian Ancestry 4,000
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Recipient

J. WATOMULL FUND
ID#51-0205431
2002

CONTRIBUTIONS, GIFTS, GRANTS PAID

Amount

University of Wisconsin
1415 Linden Drave
Madison, WI 53706

University of Wisconsin
School of Pharmacy

777 Highland Avenue
Madison, UI 53705-2222

Voyager
670 Auah1l Street #A5
Honolulu, HI 96813

Vailkaki Aquarium
2777 Kalakaua Avenue
Honolulu, HI 96815-9884

Waikiki Health Center
277 Chua Avenue
Honolulu, HI 96815

Waimea Country School
P.0. Box 1722
Kamuela, HI 96743

YMCA of Honolulu
1441 Pali Highway
Honolulu, HI 96817

YWCA of Honolulu
1040 Richards Street
Honolulu, HI 96813

Foundation
Status Purpose
Scholarship Program (for
School Niyati Mehta)
Scholarship Program (for
School Parthiv Vora)

Pub. Char. General Use

Pub. Char. General Use

Pub. Char. General Use

School Capital Improvemernts

Pub. Char. Friends of Youth Program

Pub. Char. Watumull Gallery

Less prior year checks for scholarships and financial
aid for students that were not used

$ 1,000

1,000
1,000
1,000
1,000
1,000
1,000

10,000

$321,000

12,000

309,000
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Ttem 2(b):

Item 2(d):

J. WATUMULL FUND
ET#51-0205431

PART XV - SUPPLEMENTARY INFORMATION

A Format of the Organization's application is attached hereto.
Individual applicants should submit a brief resume of academic
qualifications together with confirmation of full-time student
status at U.S. institutions of learning and, in the case of
research grants, an outline of the proposed investigation and
a proposed budget.

Mogt grants are for educational, health, and cultural purposes.
Preference is given to Hawaii educational and charitable
organizations and residents. However, grants may be made for

other qualified purposes and to qualified recipients outside
Hawaii.



To:

orcan1zaTIon's M) caTion For GRanT rRom PR..E FOUNDATION
(Not for Use by Individuals)

From
(Name of Foundation) (Name of Applicant)
Street Address ‘ Street Address
(City, State, and Zip Code) (Cicy, State, and Zip Code)
Part I Information about Applicant
1. Is the spplicant orgenized as a nonprofit organization under state
laws governing charitable organizations? { ) Yes ( ) No
If yes, what state or commonwealth governs?
If no, please explain:
2. Has the applicant received a ruling or decerminacion lecter from
the Internal Revenue Service about any of the folléwing? ‘
(a) Eyxempt Status ( ) Yes ( ) No
(b) Private Foundation Status () Yes () No
(¢) Crant-making procedures () Yés () No
Attach 8 photocopy of ecach guch lecter. .
I1f any item is marked No, please explain
3. (&) Attach a copy of the applicant's proposed budgetr for the year in
the grant funds are to be used. .
(b) 1f grant will be a substancial and material partc of the total
budget, attach a copy of the latest infomation return (Form
990 or 990-Pf) filed by the applicant with the internal Revenue
Service. . _
(c) Describe the applicant's purpose and activities in general.
4,

1s the applicant controlled by, rclacted to, connected with, or
sponsored by another organization? { ) Yes ( ) No

1f yes, identif

y the ofganizacion (including its purposes and
eccivities) and

explain the relationship.



List the Name and Address & Title of cach mcmber of Applicanc’s
Coverning Board

5.

6. Has the applicant (or any organization listed in & sbove ever

applied for or received a grant from this foundation? ( ) Yes ( ) HNo
If yes, give dervails: -

>art II. Use of the Proposed Grant

7. Show the amount requested and explain in detail how it will be
used. State whether the grant is to be earmarked for the use or
benefit of any person, group, or class of people. 1f s0, for whow?

—

Person to contect who will be administering the proposed progrem.

(Nare) {Ticle) (Streec Address)

(City, State & Zip Code) (Areca Code & Telephone No )

Describe this person's experience and qualification to sdminiscter
the program,



From wy own kr..sledge, I state that the in.ormation given in
parts I and Il Ls correct. The applicant organization has author:ized
ne to make this application.

(Name) {(Dace)

(Title or office)

The information in Parts I and II is to help the grantor .
foundation meet the requivrements of secction 4%945(h) of the Interna
Revenue Code.




Fom 8868 Appli\...lon for Extension of Time T%¥ile an

{December 2000) Exempt Organization Return OMB No 1545 1709
Departmant of the Traasury

Imernal Revenus Serace P> File a separate application for each retumn

¢ |f you are filing for an Automatic 3-Month Extenslon, complete only Part | and check this box » E]

® |f you are filng for an Additional {not automatic) 3-Month Extension, complete only Part |l (on page 2 of this form)
Note Do not complete Part |l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868,

| Part! | Automatic 3-Month Extension of Time - Only submit anginal (no copies needed)

Note Form 980-T corporations requasting an automatic 6-month extension - check this box and complete Part | only » D
All other corporations (including Form 990-C fifers) must use Form 7004 to request an extension of me to file income tax
retums Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to fila Forrn 1065, 1066, or 1041

Type or Name of Exempt Organzation Employer identification number
print

J. WATUMULL FUND 51-0205431
File by lhe

aue cate tor |  Number, street, and room or sute no If aP O box, see instructions

mwngyour | P,O, BOX 3708-TRUST

retumn See
marucuons | City, town or post office, state, and ZIP code For a foreign address, see instructions

HONOLULU, HI 96811

Check type of return to be filed{(file a separate application for each ratum)

(] Form 950 () Form 990-T (corporation) (1 Form 4720

Cl Form 990-BL :l Form 990-T (sec 401({a) or 408(a) trust} I:! Form 5227

D Form 990-E2 D Form 990-T (trust other than above) :] Form 6069

(X1 Form a90-PF [Jrorm 1041 A ] Form 8870

® |f the organization does not have an office or place of business in the United States, check thia box » D

® [f this 13 for a Group Return, snter the organzation s four digit Group Exemption Number (GEN) If thus 18 for the whole group, check this

box P |:! If 15 for part of the group, check this box P D and attach a list wath the names and EINs of all members the extansion will cover

1 |request an automatc 2 month (6 month, for 990-T corporation} extension of tme untl__ August 15, 2003
to file the exempt orgamization retum for the organization named above The extension s for the orgamization's return for

» [X] calendar year 2002 or
» [ tax year beginning , and ending

2 Ifthus tax year s for lass than 12 months, check reason D tnutial return ‘:] Final return D Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, anter the tentative tax, less any
nonrafundable credits See instructions S 2,000.

b it trus application 18 for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit ] 5,000.

c Balance Due Subtract ine 3b from line 3a Include your payment with this form, or, i required, deposit with FTD
coupon or, if required by using EFTPS (Electronic Federa! Tax Payment System) See inatructions $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examtned this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
1t 1s true, correct, and gomplete, and that | am authorized to prepare this form

Signature Title P éﬁﬁ Date p» f//a/o )

LHA  For Paperwork Reduction Act Notice, m(ﬁmﬂon " Form ‘8868 {(12-2000)

2230
03-01-02



Continuatjon for 990-PF, Par% Iv
J. WATUMULL FUND * 51-0205:5L Page ' 1 of 10
[Part IV] Capital Gains and Losses for Tax on tment Income
{b} How acquired
e T
1a_Schedule CG-1, Page 32 P Various Various
b Schedule CG-2, Page 1 P Various Various
¢ Schedule CG-2, Page 2 P Various (Warious
d Schedule CG-3, Page 4 P Varioug [Various
e Schedule CG-3, Page 5 P Various Various
i Schedule CG-4, Page 1 P Various Various
g Schedule CG-4, Page 4 P Various Various
h Schedule CG-5, Page 5 P Various Various
1 Schedule CG-5, Page 8 P Various Various
| Schedule CG-6, Page 1 P Various WVarious
k Schedule CG-6, Page 4 P Varioug [Various
| Schedule CG-7, Page 5 P Various Various
m Schedule CG-7, Page 8 P Various Warious
n Schedule CG-8, Page 2 P Varioug [Variocus
o Schedule CG-8, Page 3 P Various WVarious
@oosssabspree | (00mmionatoned T (g Coso e b s
a 1,563,639. 1,855,546. <291,907.>
b 3,914. 4,356. <442.>
g 108,586. 130,984. <22,398.>
d 476,749. 521,401. <44,652.>
g 69,912, 62,808. 7,.104.
f 56 ,273. 68.878. <12,605.>
q 413,809. 468,328. <54,519.>
h 263,331. 280,879. <17,.548.>
I 248,635, 323,549. <74,914.>
] 41,341. 30,721, 10,620.
k 237,356. 204,350. 33,006.
i 233,618. 291,683. <58,065.>
m 274,618. 354,713, <B0,095.>
n 111,914. 126,034. <14,120.>
0 55,262, 84,315, <29,053.>

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

{1} Adjusted basis {k) Excess of col (1}
as of 12/31/68 over col (1), 1if any

(1) Losses (from col (h})
Gains {excess of col (h) gan over co! (K},
but not tess than *-0-*)

(DF MV asof 12/31/69

<291,907.>
<442 .>
<22,398.>
<44,652.>
7.104.
<12,605.>
<54,519.>
<17,548.>
<74,914.>
10,620,
33,006.
<58,065.>
<80,095.>
<14,120.>
<29,053.>

c:a—r—-:"n—-mc.oc'm

{f gain, also enter in Part |, ltne 7
If {toss), enter *-0-"n Part |, lme 7 }

3 Net short-term capital gain or (toss) as defined in secttons 1222(5) and (6} }

2 Capita! gan net income or (net capital loss)

It gan, also enter m Part |, line 8, column (c)
If {loss), enter * 0 *in Part [, ltne 8

223501
05 01-02
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J. WATUMULL FUND

990 PF, Part IV
n for L 1%

[ Part IV | Capital Gains and Losses for Tax on

”ment Income

S?EB%B‘%‘%&

{a} List and descnibe the kind(s) of property sold, e g, real estate,
2-story brick warehouse, or comman stock, 200 shs MLC Co

(bLHow acquired
Purchase
D - Donation

Page [0}
(? Date acquired| (d) Date sold
mo, day,yr) | {mo,day,yr)

Schedule CG-9, Page 5

—
)

P Various [Various

» Schedule CG-9, Page 9 P Various Various

c L Z XA AR A A A A E R AE R E N EREEEEEXE]

¢ 100 shs AT&T Corp P 12/21/0106/24/02
e 450 shs AT&T Corp P 01/14/0206/24/02
1 710 shs AT&T Corp P Various Various

g 110 shs Allstate Corp P 12/21/0112/23/02
h 70 shs Allstate Corp P 12/21/0109/12/02
1 140 shs Alcoa Inc P 01/08/0106/19/02
} 150 shs Alcoa Inc P 01/08/01|05/16/02
k 50 shs Alcoa Inc P 01/08/0101/14/02
1 70 shs Amer Intl Group P 01/09/0101/14/02
m 150 shs AQL Time Warner P 04/09/0211/05/02
n 350 shs AQON Corp P 12/21/01/03/18/02
0 50 shs ACN Cor P 12/21/0101/14/02

D tion allowed Cost or other b h) G I
{e) Gross sales price 0 E;%;e:llﬁ):w?anbfe}owe (g%usu:x;?;n?;e ?Jrl s;':lseIS (eg p'lusa :(?)%I(nﬁsss()g)

a 85,683. 88,379. <2,696.>
b 82,992. 95,421. <12, 429 >
C

d 988. 1,792. <804 >
e 4,445. 8,483. <4,038.>
i 9,745. 10,846. <1,101.>
Q 4,227. 3.567. 660.
h 2,607, 2,270, 337.

] 4,558. 4,829. <271.>
) 5,451. 5,174. 277.
k 1,754. 1,725, 29.

i 5,407. 6,150. <743 .>
m 2,349. 3,.266. <817.>
n 12,057, 12,226, <169.>
0 1,756. 1,747. 9.

Complete only tor assets showing gain in column {h} and owned by the foundation on 12/31/69

(1) Adjusted basis

{1yF MV as ol 12731/69 as ot 12/31/69

(k) Excess of col (1)
over col {), if any

(1) Losses (from col (h))
Gains (excess ot col (h} gamn over cot (k),
but not less than * G-*)

<2,696.>

<12, 429 >

<804 >

<4,038.>

<1,101.>

660.

337.

<271 .>

277.

29.

<743 .>

<917.>

<169.>

oA |=-|F|-|7k|=|o |a|o|om

9.

2 Capital gain net income or (net capital loss})

3 Netshori-term capital gain or (loss) as defined it seclions 1222(5) and (6)
It gam, also enter in Part |, ine 8, column (c)
If {loss), enter *-0-*in Part |, line 8

It gamn, also enter in Part |, ne 7 }
It {loss}), enter "-Q-"in Part |, ine 7

223501
o5-01-02
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J. WATUMULL FUND

| Part IV [ Capital Gains and Losaes for Tax on

tment Income

?nSJ.nug&)n for Sggc—ng Par% {V

(a) List and descnibe the kind(s) of property sold, € g , real estate, (hLHO"IV"aganS'LEU (? Date acquired| (d} Date sold

2-story brick warehouse, ar common stock, 200 shs MLC Co D - Donatien mo, day,yr} | (mo,day,yr)
1a 100 shs Apache Corp P 12/21/0110/11/02
b 50 shs Apache Corp P 12/21/01/08/05/02
¢ 300 shs Bank of Amer Corp P Various NVarious
d 240 shs Bristol Myers Squib P Various Various
e 70 shs Computer Associates P 09/19/00/01/14/02
i 40 shs Comerica Inc P 06/18/0101/14/02
g 150 shs Dow Chemical P 11/29/0007/22/02
h 210 shs Dow Chemical P 11/29/0001/14/02
1 270 shs Duke Energy P 05/16/02112/23/02
1 120 _shs Duke Enerqgy P 07/22/0212/23/02
k 80 shs Duke Energy P 08/05/0212/23/02
I 40 shs Enron Corp P 01/14/0001/16/02
m 70 shs Entergy Corp P 08/07/0011/05/02
n 80 shs Entergy Corp P 08/03/0001/14/02
g 30 shs Entergy Corp P 08/07/0001/14/02

(e} Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

{(h) Gamn or {loss)
{e) plus (f) minus {g)

a 5,409. 4,730. 679.
b 2,391, 2,365, 26.
¢ 20,776, 17,477. 3,299.
d 11,725, 14,227, <2,.502.>
¢ 2,543. 1,917. 626,

| 2,252, 2,231, 21.
g 4,230, 4,619. <389.>
h 5,708. 6,466. <758.>
i 5,284, 9,388. <4,104.>
] 2,348, 2,354, <6 .>
k 1,566. 1,986. <420.>
| 11. 1,987, <1,976.>
m 3,152. 2,174. 978.
n 3,309, 2,522. 787.
0 1,241, 932, 308.

Complete only for assets showing gain in column (h) 2nd owned by the foundation on 12/31/69 (1} Losses (from col (h))
|
orvenmme | UERERT [ Gfmmgm | CTURRRGERTO

a 679.
b 26.
c 3,299.
d <2,502.>
e 626.
1 21.
g <389.>
h <758.>
[ <4,104.>
! <b.>
k <420.>
] <1,976.>
m 978.
n 787.

0 309.
2 Capual gan net ncome or (net capital 10ss) { ” ﬂ%‘;‘gf '2,2,5{‘ teém ,,-,P %r;rlt, ,I‘IT,?‘; 7 }

3 Netsharl-term capital gain or {loss) as defined in secttans 1222(5) and (6)
If gain, also enter wn Part |, ine 8, column (¢}
If {loss), enter "0-"in Part |, ine 8

223591
053-01 02
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J.

WATUMULL FUND

Par% IV
4 of 10

rPart v l Capital Gains and Losses for Tax an

'ﬁent Income

ey i T

I sold, e g, real , {b} How acquired| sy Date aquired Date sol
"3;‘;};":,?.;’: ﬁiﬂ%éﬂi:"&?‘é‘érﬂ'nﬁ’éﬁi‘iﬁ’c’k 200 she :ALESC%E '{')'_ purchase { 8mo L dayoyt ) ((,ﬂf, . day, ?ﬂd)
fa 110 shs Fleetboston Finl P 10/11/0011/05/02
b 70 shs Fleetboston Finl P 10/11/0005/16/02
c 50 shs Fleetboston Finl P 10/11/0003/18/02
d 840 shs El1 Paso Corp P Various Various
e 4 shs Exxon Mcbil P 03/27/0104/0%9/02
{ 334 shs Exxon Mobil Corp P 11/11/9903/18/02
g 140 shs Exxon Mobil Corp P 02/27/0103/18/02
h 36 shs Exxon Mcobil Corp P 03/27/0103/18/02
1 950 shs Ford Motor Co P 03/18/02/05/16/02
1 90 shs General Electric P 02/02/0001/14/02
k 220 shs General Motors P 05/16/0210/11/02
1 10 shs General Motors P 04/27/00001/14/02
m 40 shs General Motors P 07/11/0001/14/02
n 300 shs Georgia Pacific P 12/21/01/01/14/02
0 110 shs HCA Inc P 01/14/0206/19/02
(e) Gross sales price o D?([c}:rreaclllzt\:\?:blagl)owed (g}ucsoesf(;;nus‘: gri ';:;5&'5 (egr:a)lt?sa :}?)O;l(rﬁ?ss()g)
a 2,678, 3.716. <1,038.>
b 2,548, 2,365, 183.
c 1,836. 1,689, 147.
d 7,073, 23,181. <16,108.>
e 171. 161. 10.
! 14,515. 12,502. 2,013,
0 6,084. 5,782. 302.
h 1,565. 1,448. 117.
I 15,893. 16 ,217. <324.>
I 3,416. 4,045. <629.>
k 7,680. 14,799. <7,119.>
I 494. 933. <439.>
m 1,978. 2,515. <537.>
n 7.,215. 7,950, <735.>
0 5,.655. 4,563. 1,092.
Complete only for assets showirg gan i column (h} and owned by the foundation on 12/31/69 . ()] Losies gh?]m col (h)) -
aINs (EXCESS O COl In over N
{(1)F MV asof 12/31/69 “;SA g;fu1s 213:‘3:I 13(3535 (?VE: ngS(ST Ff%lng) ( cbjts not Iess( lﬁfna-.g‘.’-f ol 9
a <1,038.>
b 183.
¢ 147.
d <16,108.>
e 10.
i 2,013.
a 302,
h 117.
! <324.>
] <629.>
k <7,119.>
I <439.>
m <537.>
n <735.>
0 1,092,
2 Capital gain net ncome or (net capital loss) { ” aggléflesgtgffwlﬁ ?,';A I“TI‘;Z 7)
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }
If gamn, also enter mn Part I, ine 8, column (c)
If {loss), enter * 0-*in Part |, ine 8

223501

05-01-02
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J. WATUMULL FUND n
Part IV | Capital Gains and Losses for Taxon tment Income

Part IV
5 o% 10

Consinua ion for 990-PF,
590 205# Page

(a) List and describe the tand(s) of property sold, & ¢ , real estate, (by'jﬁp“l"l raccﬁaus'{fd (? Date acquired| (d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Go D - Donation mo, day,yr) | (mo, day,yr)
ta 100_shs Citigroup Inc P 11/11/99/03/18/02
b 120 shs Citigroup Inc P 06/20/0003/18/02
c 40 shs Citigroup Inc P 11/11/99/01/14/02
d 260 shs Honevwell Intl P 03/18/02/09/16/02
e 120 shs Honeywell Intl P 04/09/0209/16/02
i 70 shs Honeywell Intl P 05/16/0209/16/02
g 150 shs Ingersoll Rand P 03/18/0207/18/02
h 50 shs Ingersoll Rand P 04/09/0207/18/02
1 70 shs Intl Business Mach P 06/15/0209/20/02
50 shs Int]l Business Mach P [07/23/0209/20/02
k 130 shs Liberty Media P 11/29/0004/09/02
I 540 shs Liberty Media P 01,/08/0104/09/02
m 400 shs Liberty Media P 12/21/0104/09/02
n 360 shs Liberty Media P 01/14/0204/09/02
0 420 shsg Liberty Media P 11/29/0003/18/02
{e) Gross sales price 0 De(%rre;:lllzg‘:fanmaél)owed (g'Iquo:)t(;ernos.‘: :EJri 22153'5 (eg?lfsm(?)or;n(rrlzsss()g)
a 4,948, 3,933. 1,015.
b 5,938, 5,838. 100.
c 1,946. 1,573. 373.
d 6,211. 10,353. <4,142.>
e 2,.867. 4,568. <1,701.>
f 1,672, 2,.745. <1,073.>
g 5,505. 7,935, <2,430.>
h 1,835. 2,515, <680.>
| 4,545. 5,251. <706.>
1 3,246. 3,413. <l67.>
K 1,589. 1,820. <231.>
[ 6,599. 7,.576. <977.>
m 4,888. 5.272. <384.>
n 4,399. 4,997. <598.>
0 5,573. 5,880. <307.>

Complete only for assets showing gain in column {h) and owned by

the foundation on 12/31/69

() FMV as of 12/31/63

as of 12/31/69

{)) Adusted basis

(k) Excess of cal (1)
over col (), if any

(1) Losses (from col (h))

Gains (excess of col (h) gan over col {k),

but not less than *-0-7)

1,015.

100.

373.

<4,142.>

<1,701.>

<1,073.>

<2,430.>

<680.>

<706 .>

<167 .>

<231.>

<977 .>

<384.>

<598.>

o2 |—|pF |- | |=|ola|n |o|

<307.>

It 7
2 Capital gain nel income or (net capital loss) { it ,%'ng'gﬁlgp te‘; 0 |,|1:|a:ratrl{ 4|:1,$137 }

il gain, also enter in Part I, line 8, column (¢}

3 Net short-term capital gam or {loss) as defined n sections 1222(5) and (6} }

If (loss), enter "-0-*m Part |, ine &

22350
05-31.02

17



Continuagdon for 590-PF, Parf IV
J. WATUMULL FUND ' 5?—5205‘ Page ' 6 of 10
rPart IV | Capital Gaina and Losses for Tax on tment Income
{a) List and describe the kind(s) of property sold, € g , real estate, “'L'T"S‘ﬂ fgﬁ;’;&eu {c) Date acquired| (d) Date sold
2 story bnck warehouse, or common slock, 200 shs MLC Co D - Donatgn | (Mo.day,yr) | (mo, day,yr)
12 90 shs Merck & Co P 12/21/0104/09/02
b 70 shs Merck & Co P 12/21/01103/18/02
c 40 shs Merck & Co P 12/21/0101/14/02
d 20 shas Nabors Industries P 10/10/0001/14/02
e 370 shs Nabors Indusgtries P Various [01/14/02
i 80 shs Northrup Grumman P 10/10/0001/714/02
0 10 shs Philip Morris P |06/20/0007/22/02
h 110 shs Philip Morris P 07/11/0007/22/02
1 50 shs Philip Morris P 01/14/0207/22/02
) 50 shs Philip Morris P 06/20/00/06/24/02
k 60 shs Raytheon Co P 12/21/0105/16/02
I 50 shs Raytheon Co P 12/21/01/01/14/02
m 190 shs Schering Plough P 06/19/02112/23/02
n 30 shs Schering Plough P 07/22/0212/23/02
o 40 shs Safeway Inc P 12/21/0111/05/02
o Gosssamsprce | (0wprecmlonalowes [ ()Gl ot s e o)

a 4,869. 5,378, <509.>
b 4,117. 4,183, <66.>
c 2,382, 2,390. <8.>
d 580. 1,068. <488.>
e 10,737, 12,564. <1,827.>
f 7.820. 7.162. 658.
g 425. 258. 167.
h 4,673. 2,902. 1,771.

I 2,124, 2,414. <290.>
) 2,470. 1,288. 1,182.
k 2,601. 1,868. 733.

I 1,573. 1,557. 15.
m 4,358, 4,630. <272 .>
n 688. 671. 17.
0 897. 1,659, <762.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Losses {from col (h))

1
() F MV as of 12/31/69 (1) Adusteq bass e ) ot ess a0y

a <509.>
b <66.>
¢ <B.>
d <488.>
e <1,827.>
i 658.
g 167.
h 1,771,

1 <2 9 0.>
] 1,182.
X 733.

[ 16.
m <272.>
n 17.

0 <762.>
2 Capital gan netincome or (net capital loss) ” ﬁ?,';‘;)‘:";’,?tgﬁ‘ !?6 t ,5 Ia:r;,l{ ;'Tﬁ,: 7}
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and {6) }

If gain, also enter in Part |, ne 8, column {c)

It {loss), enter *-0-* n Part |, line 8

223591
05 0102

18



Continuadon for 990-PF, Par% Iv
J. WATUMULL FUND ” 5976305 Ppage ' 7 of 10
[ Part IV | Capial Gains and Losses for Tax on tment Income

r 80, , (b) How acquired|cy pate acquired| (d) Date sold
"JE{Z‘J"D?.SE iglrt;ﬁc[:rl]:es:,'r;?{csg;'rr?ogpsﬁggkfggoesgs ﬁlgsggm %‘.%‘(‘,ﬁa'}?gﬁ ( Rmn . day?yr ) ((m}: day, yr )
12 80 shg Safeway Inc P 01/14/0211/05/02
b 70 shs Safeway Inc P 03/18/0211/05/02
¢ 160 shs Safeway Inc P 12/21/0109/12/02
d 90 shs SBC Communications P 07/11/0005/16/02
e 100 shg SBC Communicationsg P 12/21/0105/16/02
t 50 shs SBC Communications P 06/20/0004/09/02
g 50 shsg SBC Communications P 07/11/00004/09/02
h 240 shs Texas Instruments P 06/18/0103/18/02
1 10 shs Target Corp P 03/27/01/06/19/02
) 100 shg Target Corp P 12/21/01/06/19/02
x 70 shs Target Corp P 03/27/01105/16/02
| 60 shs Target Corp P 07/31/0004/09/02
m 220 shs Target Corp P 06/23/0003/18/02
n 50 shs Target Corp P 07/31/0003/18/02
p 50 shs United Technologies P 05/12/0012/23/02
s saespree | (0l alowes ] (o) Gt ather s s
a 1,794. 3,202, <1,408.>
b 1,569. 3,151. <1,582.>
c 4,318. 6,635, <2,317.>
d 3,118. 4,010. <892.>
g 3,465, 3,992, <527.>
t 1,740. 2,382, <642.>
a 1,740. 2,228, <488 .>
h 8,124. 7,309, B15.
I 397. 365. 32.
] 3,973, 3,784. 189.
H 3.000. 2,556, 444.
I 2,648. 1,769. B79.
m 9,794. 5,969. 3,825.
n 2,226, 1,475, 751.
0 3,090, 3,241. <151.>
Complete onty lor assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col {h}}
() FMV as ol 12/31/69 “?3: g]fu‘f;_%j 1?’235 “c(){reE: f:?:?s(ﬁf ‘I:lualngrl) bans (excgsts noglclglss( ma%all?oc')y)er col (k)
a <]1,408.>
b <1,582.>
c <2,317.>
d <892.>
e <527.>
f <b42.>
g <488.>
h 815,
1 32.
] 189.
X 444.
| B79.
m 3,825,
n 751.
0 <151.>
2 Capital gain net income or (net capital loss) { F: .3';,‘_,;{3'3&2{‘ E?(r).'-n ,,’: Ja;{-irll ,‘”ﬂ,‘;g 7} 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6) }
11 gain, also enter in Part |, hine 8, column (c)
If {loss), enter *-0-"in Part |, ne 8 3

223501
05 01-02

19



gnslnua ion for 990 PF, ar% IV
J. WATUMULL FUND 4' Page
[ Part IV | Capital Gamns and Losses for Tax on {#P¥5tment Income

{a) List and describe the kind{s) of property sold, e g, real estate, (DLHO“:J ?gqa”;{!"d (? Date acquired| (d) Date sold

2 story brick warehouse, or common stock, 200 shs MLC Co . Donation mo, day,yr) | (mo,day,yr)
12 50 shs Verizon Communications P 11/28/00/03/18/02
b 430 shs Viacom Inc P Various WVarious
¢ 280 shs Washington Mutual P 03/18/0208/05/02
d 650 shs Worldcom Inc P 07/09/0103/18/02
e 60 shs Wachovia Corp P 01/09/01l09/20/02
t 60 shg Wachovia Corp P 01/09/0105/16/02
g 110 shs Int]l Business Mach P Various {01/04/02
h 296 shs J P Morgan Chase P Various [01/04/02
1 160 shs J F Morgan Chase P Various [01/04/02
1 210 shs Procter & Gamble P 06/26/0001/04/02
k 40 shs Procter & Gamble P 07/09/01101/04/02
[ I Z A AR AR R EEAEARRERRE SRR ESSRRE]
m 200 shs Alltel Corp P 09/25/0103/06/02
n 125 shs Applied Materials P 09/28/0102/21/02
0 150 shs Cisco Systems P 09/25/0102/21/02

e e T i,

3 2,357. 2,750. <393.>
b 15,095. 20,068. <4,973.>
c 9,878. g, 545, 333.
d 4,764. 9,204. <4,440.>
e 1,.940. 1,826. 114.
f 2,323, 1,826. 497.
g 13,444. 11,098. 2,346.
h 10,748. 10,650. 98.
| 5.809. 6,217, <408.>
| 16,594. 11,685. 4,909.
k 3,661. 2,624. 1,037.
I 0.
m 11,300. 11,416. <116.>
n 5,644, 3,529. 2,115.
0 2,340. 1,893. 447,

Gomplete only for assets showing gain in column {h) and owned by

the foundatien on 12/31/69

()F MV as of 12/31/69

{1} Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (]}, If any

(1) Losses (fram col (h})

Gans (excess of col {h) gan over col {k),

but not less than "-0-)

<393.>

<4,873.>

333.

<4,440.>

114.

497.

2,346.

98.

<408.>

4,909.

1,037.

0.

<ll6.>

2,115.

caBEBl—-I=F|-|lmkj|j=|o |a|o [o|wm

447.

b
2 Capital gain net income or {net capital loss) { :: ﬂ%'?s'f'éﬁtgf !?é.l-n ,,l? %’;ﬂ'ﬂ?ﬁ,g 7 }

Ii gan, also enter in Part |, ine 8, column {c}

3 Net short-term capital gain of (loss) as defined in secbions 1222(5) and {6) }

I {loss), enter *-0-"m Part |, ine 8

223591
05-01-02

20



g?ntinua ion for 990-PF, Par% IV
J. WATUMULL FUND ﬂ —02050 Page ' 9 of 10
[ Part IV | Capital Gains and Losses for Tax on (WStment Income
{a) Listand describe the kind(s) of property sold, e g , real estate, (bw%"‘ﬂ fgﬁaus';"d "? Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | {mo,day,yr)
12 480 shs Computer Agsociates P 09/25/0107/23/02
b 1285 shs Corning Inc P 09/25/01/08/01/02
¢ 575 shs Corning Inc P 02/21/0208/01/02
d 50 shs Franklin Resources P 09/25/01/02/21/02
e 100 shs Home Depot P 11/15/99%/02/21/02
f 150 shs Intel Corp P 09/25/01102/21/02
g 50 shs MNBA Corp P 09/25/01/02/21/02
h .148 sh Monsanto Co P 09/12/0108/14/02
1 265 shs Nextel Comm P 09/25/0108/09/02
1 1525 shs Nextel Comm P 02/21/02/08/09/02
k 960 shs Nextel Comm P 09/25/0107/29/02
| 65 shs Oracle Corp P 06/21/0102/21/02
m 35 shs Pharmacia Corp P 10/13/00008/21/02
n 14 shs Travelers Ppty P 09,12/0109/13/02
¢ .171 sh Travelers Ppty P 05/12/0108/21/02
Gossabopres | (Ogmaonalones [ g)Cosoraler s et

a 4,046, 11.688. <7,642.>
b 2,030. 12.,413. <10,383.>
c 508. 1,904. <2,996.>
d 1,955. 1,698, 257.
e 5,181. 3,500. 1,681.

1 4,504, 3,198. 1,306.
| 1,666. 1,405. 261.
h 2. 2.

| 1,437. 2,467. <1,030.>
] B, 268, 6,320, 1,948.
k 5,280. 9,299. <4,019.>
I 1,016. 1,163. <147.>
m 1,574. 1,871. <297 .>
n 193. 193.
o 3. 3.

Complete only for assels showing gain in column (h) and owned by the toundation on 12/31/69

{1} Adjusied basis (k) Excess of col (1)
as of 12/31/69 over ¢ol {)), dany

(1) Losses {from co! {h))
Gains (excess of co! (h} gain over col (k),
but not less than ™0 )

{1}FMV asof 12/31/69

<7,642.>
<10,383.>
<2,996.>
257.
1,681.
1,306.
261.
2.
<1,030.>
1,948.
<4,019.>
<147.>
<297 .>
193.
3.

o3|~ I=-|l7TR|=|®|a|o|Jo|x

If gain, also enter n Parl |, lin
2 Caputal gan net mcome or {net capital loss) i ?Iuss), entgr P'O n aPan ||' "?15 7 }

3 Netshort term capital gan or (loss) as defined in sections 1222(5) and (6) }

If gamn, atso enter n Part |, line 8, column {c)
If {loss), enter *-0-"m Part I, ine 8

223501
05-01-02

21



C?nslnua on for 990 PF, Part IV
570 205%

J. WATUMULL FUND Page 10 of 10

l Part IV [ Capitel Gaing and Losses for Tax onﬂment Income

{a) List and describe the kind(s) of property sold, e g, real estate, (l? Date acquwed| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co mo, day,yr) | (mo.day,yr)
1a 29 shs Travelerg Ppty Cas P 09/12/01109/13/02
b .115 sh Travelers Ppty Cas P 09/12/0108/21/02
¢ 1115 shs Tellabs Inc P 09/25/0104/30/02
d 75 _shs Target Corp P 12/07/01102/21/02
e 800 shs Worldcom Inc P 09/25/0107/02/02
{ 950 shs Worldcom Inc P 02/21/0207/02/02
g 5680 shg Worldcom Inc P 06/26/02007/02/02
h Mindful Partners LP P 01/01/9812/31/02
| FMA Flexible Inc Partners (Sch K-1)
| FMA Flexible Inc Partners (Sch K-1)
k SSB/Greenwich Capital Partners (Sch K-1)
| SSB/Greenwich Capital Partners (Sch K-1)
m24777.007 shs Pimco Low Duration Fd D P 03/13/0203/25/02
n 185 shs General Electric P 01/09/02vVarious
0 22802.5 sha Mindful Offshore Fd Ltd P 01/31/0103/06/02
(e} Gross sales price 0 De(%n;e;:lzli)l\?anb:aell)owed (%)Itgoes:(;;n?g :rf t;g;s;s (egl::)u?: I(?)Orzl(ri?fsss()g)
a 409. 409.
b 2. 2.
c 9,489. 11,886. <2,397.>
d 3,408. 2,858. 550.
e 48. 11.,808. <11,760.>
f 57. 6,612. <6,555.>
0 341. 7,611. <7,270.>
h 615,477. 760,643. <145,166.>
I <23, 771.>
) <34,466.>
X <9,429.>
I <620.>
m 249,0089. 250,000. <991.>
n 7.306. 7.672. <366.>
0 308,466. 322,200. <13,734.>

Complete only for assets showing gain in column {h} and owned by the foundation on 12/31/69

{1) Adjusted basis (k) Excess of col {1}
as of 12/31/69 aver cot ()), if any

(1) Losses (from col (h))
Gains (excess of col (h) gan over col (k},
but nol less than *-0-%)

() F MV as of 12731/69

409.

2.
<2,3%7.>

550.
<11,760.>
<6,555.>
<7,270.>
<145,166.>
<23,771.>
<34,466.>
<9,429.>
<620.>
<991.>
<366.>
<13,734.>

ol 3=k |-l7=k ||l |lajlo |Jo o

If gain, also enterinPart |, ine 7
It {loss), enter *-0-"in Part |, line 7 }

3 Netshort-term capital gain or (loss) as defined i sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss) 2 <985,458.>

It gain, also enter in Part I, ing 8, column {c}
I {loss), enter *-0-"in Part I, hine 8

3 N/A

223501
05-01-02

22



J. WATUMULL FUND . . 51-0205431

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-1, Page 32 Purchased Various Various
(b) (c) (d} (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,563,639. 1,855,546. 0. 0. <291,907.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-2, Page 1 Purchased Various Various
(b) (c) (d} (e} (£)
Gross Cost or Expense of
Sales Price Cther Basis Sale Deprec. Gain or Loss
3,914. 4,356. 0. 0. <442.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-2, Page 2 Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
108,586. 130,984. 0. 0. <22,398.>

23 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a} Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-3, Page 4 Purchased Various Various
(b) (¢} (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
476 ,749. 521,401. 0. 0. <44,652.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-3, Page 5 Purchased Various Various
(b) (c) (d) (e} (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
69,912. 62,808. 0. 0. 7,104.
(a) Manner Date
Description of Property Acquired Acguired Date Sold
Schedule CG-4, Page 1 Purchased Various Various
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
56,273. 68,878. 0. 0. <12,605.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-4, Page 4 Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
413,809. 468,328. 0. 0. <54,519.>

24 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-5, Page 5 Purchased Various Various
{(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
263,331. 280,879. 0. 0. <17,548.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-5, Page 8 Purchased Various Various
(b) (c) (d} (e} (£)
Gross Cost or Expense of
Sales Price Cther Basis Sale Deprec., Gain or Loss
248,635. 323,549. 0. 0. <74,914.>
(a) Manner Date
Description of Property Acquired 2aAcquired Date Sold
Schedule CG-6, Page 1 Purchased Various Various
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
41,341. 30,721. 0. 0. 10,620.
(a) Manner Date
Description of Property Acquired Acguired Date Sold
Schedule CG-6, Page 4 Purchased Various Various
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
237,356. 204,350, 0. 0. 33,0086.

25 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-7, Page 5 Purchased Various Various
(b) (c} (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
233,618. 291,683. 0. 0. <58,065.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-7, Page 8 Purchased Various Various
{b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
274,618. 354,713. 0. 0. <80,095.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-8, Page 2 Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
111,914. 126,034. 0. 0. <14,120.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-8, Page 3 Purchased Various Various
(b) (c) {d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Galn or Loss
55,262. 84,315. 0. 0. <29,053.>

26 Statement(s) 1



J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acquired Acgquired Date Sold

Schedule CG-9, Page 5 Purchased Various Various
(b) {(c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
85,6813, 88,379. 0. 0. <2,696.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule CG-9, Page 9 Purchased Various Various
(b) {c) (d) (e) (£}
Gross Cogst or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
82,992. 95,421. 0. 0. <12,429.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
[ ZE A EE EREEZEE R EE SRS R RS EEEERER] Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. 0.
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
100 shs AT&T Corp Purchased 12/21/01 06/24/02
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
988. 1,792. 0. 0. <804.>
27 Statement(s) 1



J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

450 shs AT&T Corp Purchased 01/14/02 06/24/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,445. 8,483. 0. 0 <4,038.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
710 shs AT&T Corp Purchased Various Various
{(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
9,745, 10, 846. 0. 0. <1,101.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
110 shs Allstate Corp Purchased 12/21/01 12/23/02
(b) (c) (4) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,227. 3,567. 0. 0. 660.
(a} Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Allstate Corp Purchased 12/21/01 09/12/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss

2,607. 2,270.

0. 0. 337.

28

Statement(s) 1



J. WATUMULL FUND

(a)
Description of Property

140 shs Alcoa Inc

51-0205431

Manner Date
Acquired Acquired Date Sold

Purchased 01/08/01 06/19/02

(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,558, 4,829, 0 0. <271.>
(a) Manner Date
Description of Property Acquired Acgquired Date Sold
150 shs Alcoa Inc Purchased 01/08/01 05/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,451. 5,174. 0. 0 277.
{a) Manner Date
Description of Property Acquired Acguired Date Sold
50 shs Alcoa Inc Purchased 01/08/01 01/14/02
(b) (c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,754. 1,725. 0. 0. 29.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Amer Intl Group Purchased 01/09/01 01/14/02
(b} (c) (4) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,407. 6,150. 0 0. <743.>

29 Statement(s) 1



J. WATUMULL FUND . . 51-0205431
(a) Manner Date
Description of Property Acquired Acquired Date Sold
150 shs AQOL Time Warner Purchased 04/09/02 11/05/02
(b} {c) (d) (e) (£)
Gross Cosgt or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,349. 3,266. 0. 0. <917.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
350 shs AON Corp Purchased 12/21/01 03/18/02
(b) (c) (d) (e} (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
12,057. 12,226. 0. 0. <1l69.>
(a) Manner Date
Description of Property Acqguired Acquired Date Sold
50 shs AON Corp Purchased 12/21/01 01/14/02
(b) (c) {(d) {e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,756. 1,747. 0. 0. 9.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
100 shs Apache Corp Purchased 12/21/01 10/11/02
{b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,409. 4,730. 0. 0. 679.
30 Statement(s) 1



J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

50 shs Apache Corp Purchased 12/21/01 08/05/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,391. 2,365. 0. 0. 26.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
300 shs Bank of Amer Corp Purchased Various Various
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
20,776. 17,477. 0. 0. 3,299.
(a) Manner Date
Degscription of Property Acquired Acquired Date Sold
240 shs Bristol Myers Squib Purchased Various Various
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
11,725. 14,227, 0. 0. <2,502.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Computer Associates Purchased 09/19/00 01/14/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis

Sale Deprec. Gain or Loss

2,543. 1,917.

0. 0. 626.

31 Statement(s) 1



J. WATUMULL FUND .

(a)
Description of Property

40 shs Comerica Inc

(b) (c)

. 51-0205431

Manner Date
Acquired Acquired Date Sold

Purchased 06/18/01 01/14/02

(d) (e) (£)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,252, 2,231, 0. 0. 21.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
150 shs Dow Chemical Purchased 11/29/00 07/22/02
(b) (c) (4) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,230. 4,619. 0 0 <389.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
210 shs Dow Chemical Purchased 11/29/00 01/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,708. 6,466. 0. g. <758.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
270 sha Duke Energy Purchased 05/16/02 12/23/02
(b} (c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,284. 9,388. 0. 0. <4,104.>

32 Statement(s) 1



J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

120 shs Duke Energy Purchased 07/22/02 12/23/02
(b) (c) {(d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,348. 2,354, 0 0 <6.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
B0 shs Duke Energy Purchased 08/(05/02 12/23/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,566. 1,986. 0. 0. <420.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
40 shs Enron Corp Purchased 01/14/00 01/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
11. 1,987. 0. 0. <1,976.>
{a) Manner Date
Description of Property Acquired Acquired Date Scold
70 shs Entergy Corp Purchased 08/07/00 11/05/02
(b) {(c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,152, 2,174, 0. 0. 978.

33 Statement(s) 1



J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

80 shs Entergy Corp Purchased 08/03/00 01/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,309. 2,522, 0. 0. 787.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
30 shs Entergy Corp Purchased 08/07/00 01/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,241. 932, 0. 0. 30¢9.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
110 shs Fleetboston Finl Purchased 10/11/00 11/05/02
(b) (c) (d) (e} (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Losg
2,678. 3,716. Q. 0. <1,038.>
(a} Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Fleetboston Finl Purchased 10/11/00 05/16/02
(b) (c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,548. 2,365. 0. 0. 183.

34 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs Fleetbeoston Finl Purchased 10/11/00 03/18/02
(b) {c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,836. 1,689. 0. 0. 147.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
840 shs El1 Paso Corp Purchased Various Various
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Saleg Price Other Basis Sale Deprec. Gain or Loss
7,073. 23,181. 0. 0. <16,108.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
4 shs Exxon Mobil Purchased 03/27/01 04/09/02
(b} (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
171. 161. 0. Q. 10.
{a) Manner Date
Description of Property Acquired Acquired Date Seold
334 shs Exxon Mobil Corp Purchased 11/11/99 03/18/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
14,515. 12,502. 0. 0. 2,013.

a5 Statement(s}) 1



J. WATUMULL FUND

(a)
Description of Property

140 shs Exxon Mobil Corp

(b) (c)

51-0205431

Manner Date
Acquired Acquired Date Sold

Purchased 02/27/01 03/18/02

(d) (e) (f)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
6,084, 5,782. 0. 0. 302.
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
36 shs Exxon Mobil Corp Purchased 03/27/01 03/18/02
(b) (c) (d} (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,565. 1,448. 0. 0. 117.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
950 sha Ford Motor Co Purchased 03/18/02 05/16/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
15,893. 16,217, 0. 0. <324.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
90 shs General Electric Purchased 02/02/00 01/14/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,416. 4,045. 0 0 <629.>

36 Statement(s) 1



J. WATUMULL FUND

(a}

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

220 shs General Motors Purchased 05/16/02 10/11/02
(b) (c) (d) (e) (£)
Grogs Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
7,680. 14,799. 0. 0. <7,119.>
{(a) Manner Date
Description of Property Acguired Acquired Date Sold
10 shs General Motors Purchased 04/27/00 01/14/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
494. 933, 0. 0. <439.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
40 shs General Motors Purchased 07/11/00 01/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,978. 2,515, 0. 0. <537.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
300 shs Georgia Pacific Purchased 12/21/01 01/14/02
{b) (c) (d} (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
7,215. 7,950. 0. 0. <735.>
37 Statement(s) 1



J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

110 shs HCA Inc Purchased 01/14/02 06/19/02
(b) (¢) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,655, 4,563, 0. 0. 1,092,
{a) Manner Date
Description of Property Acquired Acquired Date Sold
100 shs Citigroup Inc Purchased 11/11/99 03/18/02
{b) (c) (d) (e) (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,948. 3,933. 0. 0. 1,015.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
120 shs Citigroup Inc Purchased 06/20/00 03/18/02
(b) (c) (4d) (e) (f)
Gross Cost or Expense of
Sales Price Other Bagis Sale Deprec. Gain or Loss
5,938, 5,838. 0 0. 100.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
40 shs Citigroup Inc Purchased 11/11/99 01/14/02
{(b) (c) (4) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,946. 1,573. 0. 0. 373,

38 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a} Manner Date
Description of Property Acquired Acquired Date Sold
260 shs Honeywell Intl Purchased 03/18/02 09/16/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
6,211. 10, 353. 0. 0. <4,142.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
120 shs Honeywell Intl Purchased 04/09/02 09/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loas
2,867. 4,568. 0. 0. <1,701.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Honeywell Intl Purchased 05/16/02 09/16/02
{(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,672, 2,745. 0. 0. <1,073.>
(a) Manner Date
Degcription of Property Acquired Acquired Date Sold
150 shs Ingersoll Rand Purchased 03/18/02 07/18/02
(b) {c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,505. 7,935, 0. 0. <2,430.>

39 Statement(s) 1



J. WATUMULL FUND

(a}
Degscription of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

50 shs Ingersoll Rand Purchased 04/09/02 07/18/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,835, 2,515. 0. 0. <680.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Intl Business Mach Purchased 06/19/02 09/20/02
(b) (c) (d) (e) (£)
Groas Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,545, 5,251. 0. 0. <706.>
{a) Manner Date
Description of Property Acquired Acgquired Date Sold
50 shs Intl Business Mach Purchased 07/23/02 09/20/02
(b) (c) {(d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,246. 3,413. 0. 0. <167.>
(a) Manner Date
Description of Property Acquired Acguired Date Sold
130 shs Liberty Media Purchased 11/2%/00 04/09/02
{b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,589. 1,820. 0. 0. <231.>
40 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a} Manner Date
Description of Property Acquired Acquired Date Sold
540 shs Liberty Media Purchased 01/08/01 04/09/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
6,599. 7,576. 0. 0. <977.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
400 shs Liberty Media Purchagsed 12/21/01 04/09/02
(b) {(c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,888. 5,272. 0. 0. <384.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
360 shs Liberty Media Purchased 01/14/02 04/09/02
{b) (c} (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,399. 4,997. 0. 0. <598.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
420 shs Liberty Media Purchased 11/29/00 03/18/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Cther Basis Sale Deprec. Gain or Loss
5,573. 5,880. 0. 0. <307.>

41 Statement(s) 1



J. WATUMULL FUND . . 51-0205431
(a) Manner Date
Description of Property Acquired Acquired Date Sold
90 shs Merck & Co Purchased 12/21/01 04/09/02
(b} {(c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,869, 5,378. 0. 0. <509.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Merck & Co Purchased 12/21/01 03/18/02
(b} (c} (d) {e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,117. 4,183. 0. 0. <66.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
40 shs Merck & Co Purchased 12/21/01 01/14/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,382, 2,390. 0. 0. <8.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
20 shs Nabors Industries Purchased 10/10/00 01/14/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
580. 1,068. 0. 0. <488 .>
42 Statement{s) 1



J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

370 shs Nabors Industries Purchased Various 01/14/02
{(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,737. 12,564. 0 0. <1,827.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
80 shs Northrup Grumman Purchased 10/10/00 01/14/02
(b) (c) (d) (e) (f)
Gross Cogt or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
7,820. 7.162. 0. 0. 658.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
10 shs Philip Morris Purchased 06/20/00 07/22/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
425, 258. 0. 0. 167.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
110 shs Philip Morris Purchased 07/11/00 07/22/02
(b) (c) () (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,673. 2,902. 0. 0. 1,771.

43 Statement(s) 1



J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acgquired Acquired Date Sold

50 shs Philip Morris Purchased 01/14/02 07/22/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,124. 2,414, 0. 0. <290.>
{a) Manner Date
Description of Property Acquired Acguired Date Sold
50 shs Philip Morris Purchased 06/20/00 06/24/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,470. 1,288. 0 0. 1,182.
{a) Manner Date
Description of Property Acquired Acquired Date Sold }
|
60 shs Raytheon Co Purchased 12/21/01 05/16/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,601. 1,868. 0. 0. 733.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs Raytheon Co Purchased 12/21/01 01/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of

Sales Price Other Basis

Sale Deprec. Gain or Loss

1,573. 1,557.

0. 0. le6.

44 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
190 shs Schering Plough Purchased 06/19/02 12/23/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,358. 4,630. 0. 0. <272.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
30 shs Schering Plough Purchased 07/22/02 12/23/02
(b) (¢} (d) (e} (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
688. 671. 0. 0. 17.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
40 shs Safeway Inc Purchased 12/21/01 11/05/02
(b} (c) (d) (e) (£)
Groas Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
897. 1,659. 0. 0. <762.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
80 shs Safeway Inc Purchased 01/14/02 11/05/02
(b) (c¢) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,7594. 3,202. 0. 0. <1,408.>

45 Statement(s) 1



J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

70 shs Safeway Inc Purchased 03/18/02 11/05/02
(b) (c} (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,569. 3,151. 0. 0. <1,582.>
(a) Manner Date
Description of Property Acgquired Acquired Date Sold
160 shs Safeway Inc Purchased 12/21/01 09/12/02
(b) (c) (d) (e} (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,318. 6,635. 0. 0. * <2,317.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
90 shs SBC Communications Purchased 07/11/00 05/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,118. 4,010. 0. 0. <892.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
100 shs SBC Communications Purchased 12/21/01 05/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,465. 3,992. 0. 0. <527.>
46 Statement(s) 1



J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs SBC Communications Purchased 06/20/00 04/09/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,740. 2,382, 0. 0. <642.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs SBC Communications Purchased 07/11/00 04/09/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,740. 2,228. 0. 0. <488.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
240 shs Texas Instruments Purchased 06/18/01 03/18/02
{b) {c) (4) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
8,124. 7,309. 0. 0. 815.
(a) Manner Date
Description of Property Acgquired Acquired Date Sold
10 shs Target Corp Purchased 03/27/01 06/19/02
(b) {c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
397. 365. 0. 0. 32.

47 Statement{s) 1



J. WATUMULL FUND

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

51-0205431

100 shs Target Corp Purchased 12/21/01 06/19/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,973. 3,784. 0. 0. 189.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
70 shs Target Corp Purchased 03/27/01 05/16/02
(b} (c) (d} (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,000. 2,556. 0. 0 444,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
60 shs Target Corp Purchased 07/31/00 04/05/02
{b) (c) (d) (e) (f)
Gross Cosgt or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,648. 1,769. 0. G. 879.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
220 shs Target Corp Purchased 06/23/00 03/18/02
(b) (c) (d) (e) (£}
Gross Cost or Expense of

Sales Price Other Basis

Sale Deprec. Gain or Loss

9,794.

5,969.

0. 0. 3,825.

48 Statement(s} 1




J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs Target Corp Purchased 07/31/00 03/18/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basgis Sale Deprec. Gain or Loss
2,2206. 1,475, 0. 0. 751.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs United Technologies Purchased 05/12/00 12/23/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,050. 3,241. 0. 0. <151.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs Verizon Communications Purchased 11/28/00 03/18/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,357. 2,750. 0. 0. <393.>
(a) Manner Date
Deacription of Property Acquired Acquired Date Sold
430 shs Viacom Inc Purchased Various Various
(b) {c) (a) (e} {£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
15,095, 20,068, 0. 0. <4,973.>
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J. WATUMULL FUND

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

51-0205431

280 shs Washington Mutual Purchased 03/18/02 08/05/02
{b) (c) (a) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
9,878. 9,545. 0. 0. 333.
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
650 shs Worldcom Inc Purchased 07/09/01 03/18/02
{b) (c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,764. 9,204. 0. 0. <4,440.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
60 shs Wachovia Corp Purchased 01/09/01 09/20/02
{b) {c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,940. 1,826. 0. 0. 114.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
60 shs Wachovia Corp Purchased 01/09/01 05/16/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,323. 1,826. 0. 0. 497.
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J. WATUMULL FUND . . 51-0205431
(a) Manner Date
Description of Property Acquired Acquired Date Sold
110 shs Intl Business Mach Purchased Various 01/04/02
(b) {c} (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
13,444. 11,098. 0. 0. 2,346,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
296 shs J P Morgan Chase Purchased Various 01/04/02
(b) {c} (d) (e) (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,748. 10,650. 0. 0. 98.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
160 shs J P Morgan Chase Purchased Various 01/04/02
(b) (c) (&) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,809. 6,217. 0. 0 <408.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
210 shs Procter & Gamble Purchased 06/26/00 01/04/02
(b) (c) (d) (e) (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
16,594. 11,685. 0 0. 4,909.
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J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

40 shs Procter & Gamble Purchased 07/09/01 01/04/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,661. 2,624. 0. 0. 1,037.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
L E A E R EEEEEEEEEEEEERE SRS REEREXR,] Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. 0.
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
200 shs Alltel Corp Purchased 09/25/01 03/06/02
(b) (c) {(d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
11,300. 11,41s6. 0. 0. <116.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
125 shs Applied Materials Purchased 09/28/01 02/21/02
(b} {c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,644. 3,529. 0. 0. 2,115.
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J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

150 shs Cisco Systems Purchased 09/25/01 02/21/02
(b) {(c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,340. 1,893. 0. 0. 447.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
480 shs Computer Associates Purchased 09/25/01 07/23/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,046. 11,688. 0. 0. <7,642.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1285 shs Corning Inc Purchased 09/25/01 08/01/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,030, 12,413. 0. 0. <10,383.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
575 shs Corning Inc Purchased 02/21/02 08/01/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
908. 3,904. 0. 0. <2,996.>
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J. WATUMULL FUND

(a)
Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

50 shs Franklin Resources Purchased 09/25/01 02/21/02
(b} (c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Logs
1,955. 1,698. 0. 0. 257.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
100 shs Home Depot Purchased 11/19/99 02/21/02
{b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,181. 3,500. 0. 0. 1,681.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
150 shs Intel Corp Purchased 09/25/01 02/21/02
(b) (c) () (e) (£)
Gross Cost or Expenge of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,504. 3,198. 0. 0. 1,306.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
50 shs MNBA Corp Purchased 09/25/01 02/21/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,666. 1,405. 0. 0. 261,
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J. WATUMULL FUND

(a)

Description of Property

51-0205431

Manner Date
Acquired Acquired Date Sold

.148 sh Monsanto Co Purchaged 09/12/01 08/14/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2. 0. 0. 0. 2.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
265 shs Nextel Comm Purchased 09/25/01 08/09/02
(b) (c) (4) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,437. 2,467. 0. 0. <1,030.>
{a) Manner Date
Description of Property Acquired Acgquired Date Sold
1525 shs Nextel Comm Purchased 02/21/02 08/09/02
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
8,268. 6,320. 0. 0. 1,948.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
960 shs Nextel Comm Purchased 09/25/01 07/29/02
{b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,280. 9,299. 0. 0. <4,019.>
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J. WATUMULL FUND .

(a)

Description of Property

. 51-0205431

Manner Date
Acquired Acquired Date Sold

65 shs Oracle Corp Purchagsed 06/21/01 02/21/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,016. 1,163. 0 0 <147.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
35 shs Pharmacia Corp Purchased 10/13/00 08/21/702
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,574. 1,871. 0. 0. <297.>
{a) Manner Date
Description of Property Acquired Acquired Date Sold
14 shs Travelers Ppty Purchased 09/12/01 09/13/02
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
193. 0. 0. 0. 193.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
.171 sh Travelers Ppty Purchased 09/12/01 08/21/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3 0. 0. 0. 3.
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J. WATUMULL FUND .

(a)

Description of Property

. 51-0205431

Manner Date
Acquired Acquired Date Sold

29 shs Travelers Ppty Cas Purchased 09/12/01 09/13/02
(b) (c) (4d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
409. 0. 0. 0. 409.
(a) Manner Date
Description of Property Acquired Acguired Date Sold
.115 sh Travelers Ppty Cas Purchased 09/12/01 08/21/02
(b} (c) (d) (e) (f)
Groas Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2. 0. 0. 0. 2.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

1115 shs Tellabs Inc Purchased 09/25/01 04/30/02
(b) (c) (4} (e} (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
9,489, 11,886. 0. 0. <2,397.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
75 shs Target Corp Purchased 12/07/01 02/21/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Logs

3,408. 2,858.

0. 0. 550.
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J. WATUMULL FUND .

(a)
Description of Property

. 51-0205431

Manner Date

Acquired Acquired Date Sold

800 shs Worldcom Inc Purchased 09/25/01 07/02/02
{b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
48. 11,808. 0. 0. <11,760.>
{(a) Manner Date

Description of Property

Acquired Acquired Date Scold

950 shs Worldcom Inc Purchased 02/21/02 07/02/02
(b} (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
57. 6,612, 0. 0. <6,555,>
{a) Manner Date

Description of Property

5680 shs Worldcom Inc

(b) (c)

Acquired Acquired Date Sold

Purchased 06/26/02

(d) (e) (£)

07/02/02

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
341. 7,611. 0. 0. <7,270.>
(a) Manner Date

Description of Property

Mindful Partners LP

(b) (c)

Acquired Acquired Date Sold

Purchased 01/01/98

(d) (e) (£)

12/31/02

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
615,477. 760,643, 0. 0. <145,166.>
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J. WATUMULL FUND . . 51-0205431

(a) Manner Date
Description of Property Acquired Acquired Date Sold
FMA Flexible Inc Partners (Sch K-1) Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basig Sale Deprec. Gain or Loss
0. 0. 0. 0. <23,771.>
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
FMA Flexible Inc Partners (Sch K-1) Purchased
(b} (c) (d} (e) (£}
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. <34,466.>
(a) Manner Date
Degcription of Property Acgquired Acquired Date Sold
SSB/Greenwich Capital Partners (Sch K-1) Purchased
(b) (c) (a) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. <9,429.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
S5B/Greenwich Capital Partners (Sch K-1) Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. <620.>
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J. WATUMULL FUND . . 51-0205431
(a) Manner Date
Description of Property Acquired Acquired Date Sold
24777.007 shas Pimco Low Duration Fd D Purchased 03/13/02 03/25/02
(b) {c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2493,009. 250, 000. 0. 0. <991.>
(a) Manner Date
Description of Property Acgquired Acquired Date Sold
185 shs General Electric Purchased 01/09/02 Various
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
7,306. 7,672. 0. 0. <366.>
(a) Manner Date
Description of Property Acquired Acguired Date Sold
22802.5 shs Mindful Offshore FAd Ltd Purchased 01/31/01 03/06/02
(b} (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
308,466. 322,200. 0. 0. <13,734.>
Capital Gains Dividends from Part IV 0.
Total to Form %90-PF, Part I, line 6a <985,458.>

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 2

Source

Bishop Street Money Market Fund
Bishop Street Money Market Fund
Bishop Street Money Market Fund
SB Money Funds Cash Portfolio A

(FHB)
(FHB)
(FHB)

Total to Form 990-PF, Part I, line 3,

Column A

Amount

98.
1,580.
212.
3,322,

5,212.
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J. WATUMULL FUND . .

51-0205431

Form 990-PF Dividends and Interest from Securities

Statement 3

Capital Gains Column (A)

Source Gross Amount Dividends Amount
C.E. Unterberg, Towbin U2-30028 9,609. 0. 9,6009.
C.E. Unterberg, Towbin U2-30029 2,511. 0. 2,511.
First Hawaiian Bank Invest Mgmt

Account 10,696. 0. 10,696.
First Hawaiian Bank Invest Mgmt

Account 265. 0. 265,
FMA Flexible Income Partners LP 27,188. 0. 27,188.
Mindful Partners LP 1,466. 0. 1,466.
Salomon Smith Barney Accounts 119,591. 0 119,591.
SSB Greenwich Capital Partners 25,424. 0 25,424.
Total to Fm 990-PF, Part I, 1ln 4 196,750. 0. 196,750.
Form 990-PF Other Income Statement 4
Description Amount
Securities Litigation Settlements 538.
Total to Form 950-PF, Part I, line 11, Cclumn A 538.

Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (d)

Expenses Net Inveat- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Tax Service Fees l6,977. 0. 16,977.

To Form 990-PF, Pg 1, 1ln 16b 16,9717. 0. 16,977.
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J. WATUMULL FUND

51-0205431

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management Fees 75,027. 75,027. 0.
First Hawn Bank Agency
Fees 10,073. 0. 10,073.
To Form $9%0-PF, Pg 1, 1ln léc 85,100. 75,027. 10,073.
Form 990-PF Taxes Statement 7
(a) {b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Tax W/H on
Dividends 4,856. 4,856. 0.
To Form 990-PF, Pg 1, 1n 18 4,856. 4,856. 0.
Form 990-PF Other Expenses Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expenses -
partnerships 22,197. 22,197. 0.
To Form 990-PF, Pg 1, 1n 23 22,197. 22,197. 0.
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J. WATUMULL FUND

51-0205431

Form 990-PF Corporate Stock

Statement 9

Fair Market

Description Book Value Value
SCHEDULE INV ATTACHED 5,064,590. 4,376,983,
Total tc Form 990-PF, Part II, line 10b 5,064,590, 4,376,983,
Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
SCHEDULE INV ATTACHED 1,578,855, 1,563,620.
Total to Form 990-PF, Part II, line 10c¢ 1,578,855, 1,563,620.
Form $90-PF Other Investments Statement 11
Fair Market
Description Book Value Value
SCHEDULE INV ATTACHED 2,090,660, 1,844,828.
Total to Form 990-PF, Part II, line 13 2,090,660. 1,844,828.
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J. WATUMULL FUND
ID#51-0205431
2002

PART IT - BALANCE SHEET

INVESTMENTS
Market
Schedule Attached/Description Corp. Stock Corp. Bonds Other Value
INV-1, Pages 1 - 8 $ 842,396 $ - $ - $ 714,522
INV-2, Pages 1 - 2 - - 473,959 336,746
INV-3, Pages 1 - 2 - - 796,797 689,293
INV-4, Pages 1 - &4 543,323 - - 569,814
INV-5, Pages 1 - 4 293,511 - - 308,305
INV-6, Pages 1 - 2 145,776 - - 133,173
INV-6, Page 3 - 45,516 - 41,411
INV-6, Pages 3 - 7 - 533,339 - 522,209
INV-7, Pages 1 - 7 420,150 - - 359,323
INV-8, Pages 1 - 10 1,045,921 - - 741,321
INV-9, Pages 1 - 5 233,951 - - 221,951
INV-10, Pages 1 - 5 401,793 - - 333,115
INV-11, Pages 1 - 12 381,968 - - 355,094
INV-12, Pages 1 - 2 429,796 - - 379,746
INV-13, Pages 1 - 2 326,005 - - 260,619
1,000,000 FMA CBO Funding II Ltd
3.00%, due 03/25/2011 - 1,000,000 - 1,000,000
Salomon Smith Barney/Greenwich
Street Capital Partners II L.P. - - 379,871 373,827
FMA Flexible Income Partners L.P. - - 440,033 444,962
Book Value $5,064,590 $1,578,855 $2,090,660 $7,785,431

Market Value $4,376,983 $1,563,620 $1,844,828 $7,785,431




FIRST HAWAIIAN BANK AS OF 12/31/02
VALUATION OF ASSETS PAGE 2
J WATUMULL FUND ACCOUNT NO 66-5925%-02-0
INVESTMENT MANAGEMENT ACCOUNT
ADMINISTRATOR FRANK G JAHRLIKG (808) 52%-7164
PORTFOLIO MANAGER EQU
FACE AMOUNT/ DESCRIPTION COST/ 12/31/702 v OF ESTIMATED ANNUAL IRC % YLD
HO OF SHARES AVG UNIT COST MARKET VAL/PRICE TOTAL RATE AMOUNT HKT
COHMON STOCKS
CONSUMER DISCRETIONARY
ADVERTISING
140 OMNICOM GROUP INC COM 10 063 17 9,044 00 11% :¢] 112 1 24
71 @80 64 800
BROADCASTING & CABLE TV
o0 CLEAR CHANNEL COMMUNICATIONS 12,666 58 11,187 00 142
COM 42 222 317 290
340 UNIVISION COMMUMICATICNS INC CL A 13,27% 34 8 320 00 1 06
39 045 24 500
DEPARTMENT STORES & GENERAL MERCHANDISE
230 TARGET CCRP COM B 356 26 6,900 00 a8 24 5 g0
3e 332 30 000
420 WAL MART STORES INC COM 26,182 00 21,214 20 Z 69 30 126 59
62 338 50 510
HOTELS
J20 CARNIVAL CORP CL A COM FKA 9 075 37 7,984 00 181 42 134 1 68
CARNIVAL CRUISE LINES INC 28 361 24 950
HOVIES & ENTERTAIRMENT
520 DISHEY WALT CO COM 11,057 25 8 481 20 1 0B 21 109 1 29
21 264 16 310
90 VIACOM INC CL B 3 838 50 1,668 40 47
12 650 40 760
RETAIL
215 HOME DEPOT INC COM 10,431 00 5 164 30 66 24 51 1 40
48 516 24 020

INV-1, Page 1



VALUATION OF ASSETS

J WATUMULL FUND
INVESTHENT MANAGEMENT ACCOUNT

FACE AMOUNT/ DESCRIPTION
KO OF SHARES
110 MICHAELS STORES IKC
COM
240 TIFFANY & CO COM

CONSUMER DISCRETIONARY

CONSUMER STAPLES

FOCD DISTRIBUTORS

510 SYSCO CORP COM

HOUSEHOLD PRODUCTS

120 PROCTER & GAHMBLE CO COH

SOFT DRINKS

170 PEPSICO INC COM
TCBACCO
2580 PHILIP MORRIS CO5 INC COM

TOTAL COMSUMER STAPLES

ENERGY

INTEGRATED CIL & GAS

490 EXXON MOBIL CORP COM

FIRST HAWAIIAN RANK

ACCOUNT HOQ 66-5925-02-0

AS OF 12/31/02

ADMINISTRATOR

00
a1

40
23

90
29

a0
k]

40
42

L1+

300

810

750

940

220

530

COsT/ 12/31/02
AVG UNIT COST MARKET VAL/PRICE

3,808 64 3,443
34 624

8,212 49 5,728
34 219

116,966 60 91,154

14 427 19 15,182
28 28%

10,332 7 10 312
86 103

17 708 41 15, 621
47 86l

11,658 51 11,753
40 202

54,126 48 52,880

19,562 60 17,1290
19 3N

M

940

FRARK G JAHRLING
PORTFOLIO MAMAGER EQU

v OF
TOTAL

“

E]

11 57

16

&4

60

56

92

PAGE k)

(808) $525-7164

ESTIMATED ANKUAL INC % YLD
RATE

AMOUNT MKT
k) 67

625 0 £9

22¢ 1 48

196 1 91

222 1 42

742 € 32

1,184 2 62

450 2 83

INV-1, Page 2



FIRST
VALUATION OF ASSETS

J WATUMULL FUND
INVESTMENT MANAGEMENT ACCOUNT

FACE MMOUNT/ DESCRIPTION
HO OF SHARES

OIL & GAS DRILLING

429 GLOBALSANTAFE CORP COM

OIL ¢ GAS EQUIPMENT & SERVICES

290 SCHLUMBERGER LTD COM

OIL & GAS EXPLORATION & PRODUCTION

82 APACHE CORP COM

190 DEVON ENERGY CORP COM

TOTAL ENERGY

FINANCIALS
BANKS
290 BANK OF AMERICA CORP COM
320 MELLON FINANCIAL CORP COM
ERY] WASHINGTON MUTUAL INC
4100 WELLS FARGD CO NEW
coM

DIVERSIFIED FINANCIAL SERVICES
INDEX SECURITIES

486 CITIGROUP TNC COM

HAWAITAN BANK

AS OF 12/31/02

PAGE 1
ACCOUNT NHO 66-5925-02-0
ADMINISTRATOR FRANK G JAHRLING {B03) %25-T1é4
PORTFOLIO MANAGER EQU
COST/ 12/1n/02 v OF ESTIMATED ANNUAL INC % YLD
AVG UNIT COST MARKET VAL/PRICE TOTAL RATE AMOUNT MKT
10,621 78 10,214 40 1 3¢ 13 54 53
2% 290 24 320
310,236 Q9 B,418 Q0 107 1% 150 1 78
51 180 2 350
3 577 64 4 613 18 45 40 32 70
41 630 56 990
9 141 07 §.721 00 11 20 kE:] 14
18 111 45 900
53,139 18 49,147 18 6 24 T24 1 48
19,698 01 20,175 210 2 %56 2 586 742 3 68
67 924 69 570
12,507 15 B8 355 20 1 06 52 166 1 99
39 085 26 110
11,692 16 10 704 20 136 116 159 3 e
37 34 530
19,307 36 18,748 00 2 38 120 80 2 56
48 268 46 870
22,727 93 17,102 34 217 144 s 2 27
46 765 35 190

INV-1, Page 3



J WATUMULL
INVESTHMENT

FRACE AMOUNT/
NO OF SHARES
250

1t0

200

130

415

20

RRL]

2140

230

200

FIRST HAWAITAH BANK

VALUATION QF ASSETS

FUND
MANAGEMENT ACCOUNT

DESCRIPTION

FHMA COM

GOLDMAN SACHS GROUP INC COM

INSURANCE {LIFE,HEALTH,MULTI-LINE

+ CASUALTY), REINSURANCE

ALLSTATE CORP COM

AMBAC IHC COM

AMERN INTL GRP INC COM

TRAVELERS PROPERTY CASUALTY CL B

TOTAL FINAHCIALS

HEALTH CARE

BICTECHNCLOGY

AMGEN INC COM

BIOGEN N V COM

GENENTECH INC COM NEW

HEALTH CARE EQUIPHENT & SUPPLIES

BOSTON SCIENTIFIC COM

AS OF 12/31/02

ACCOUNT MO 66-5923-02-0

330

190

890

2490

850

630

340

060

160

ADMINISTRATOR
cost/ 12/3:/02

AVG UNIYT COST MARKET VAL/PRICE
13 602 59 16 082 50
78 412 64
7,058 25 7,491 00
64 166 68

PROPERTY

7,720 00 7,398 ¢0
8 600 36
8,167 69 7 311 20
62 828 56
D 412 5% 24,007 19
13 282 57
4,948 13 4 688 09
15 461 14
163 842 22 142 061 59
18,661 B% 15,852 20
56 551 48
10,153 01 8,412 €0
48 348 40
16,702 78 7,626 80
12 621 33
8 706 00 8,504 Q0
43 530 2

520

TOTAL

2

FRAMK G JAHRLING
PORTFOLIO MANAGER EQU

oF

o4

95

94

93

05

02

07

37

08

1

56

418

92

40

189

24

PAGE 5

1808) 525-7164

ESTIMATED ANRUAL INC 1t YLD
RATE

AMOUNT MKT
390 2 42

52 10

184 2 4%

52 71

78 32

76 1 &4

2 967 2 09
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VALUATION OF ASSETS

FIRST HAWAILAN BANK

AS OF 12/31/02

PAGE [
J WATUMULL FUND ACCOUNT NO 66-5%25-02-0
INVESTMENT MANAGEMENT ACCOUNT
ADMINISTRATOR FRANK G JAHRLING (808) 525-7164
PORTFOLIO MANAGER EQU
FACE AMOUNT/ DESCRIPTION COST/ t2/31/02 A OF ESTIMATED ANNUAL INC % YLD
NC  OF SHARES AVG UNIT COST MARKET VAL/PHRICE TOTAL RATE AMOUNT MKT
MANAGED HEALTH CARE
100 UNITEDHEALTH GROUP INC COM g 273 eo 8,350 00 1 06 03 3 Q4
B2 738 B3 s00
PHARMACEUTICALS
160 ABBOTT LABS INC COM 6,454 63 € 400 00 al 98 156 2 4%
40 341 40 000
120 FOREST LABS INC COM 10, 146 00 11,786 40 1 50
84 550 98 220
121 JOHNSON & JOHNSON COM 7,920 97 6,498 51 a2 B2 99 1 %)
65 463 53 710
860 PFIZER IRC COM 14,074 66 26,290 20 I 60 $16 1 &6
39 622 30 370
170 PHARMACIA CORPORATION COM 6§ 376 82 7,106 00 90 54 91 1 29
37 511 41 800
100 WYETH CCM 22,316 59 14,960 00 1 50 92 8 2 46
55 7191 317 400
TOTAL HEALTH CARE 149 787 15 121,867 11 15 47 1,233 1 01
INDUSTRIALS
AEROSPACE & DEFENSE
190 GEN DYNAMICS CORP COM 16 731 14 15,080 20 191 1 20 228 1 51
B8 059 79 170
AIRLINES, AIR FREIGHT & COURIERS
170 UNITED PARCEL SERVICES CL B COM 10, 302 oo 10,723 €0 136 B4 142 1 33
60 600 €3 089

INV-1, Page 5



VALUATION OF ASSETS

FIRST HAWAIIAN BANX

AS QF 12/31/02

PAGE T
J WATUMULL FUND ACCOUNT RD £6-3925-02-0
THNVESTMENT MANAGEMENT ACCOUNT
ADMINISTRATOR FRANK G JAHALING (BDB) 525-7164
PORTFOLIO MANAGER EQU
FACE AMOUNT/ DESCRIPTION COsT/ 12/731/02 ¥ OF ESTIMATED AMNNUAL INC A YLD
HO OF SHARES AVG UNIT COST MARKET VAL/PRICE TOTAL RATE ANQUNT MXT
INDUSTRIAL CONGLOMERATES
965 GEN ELEC CO COM 37,3%9 09 23,497 75 2 98 16 733 3y
8 14 24 330
90 IM CO COmM 10,441 61 11,097 oo 1 41 2 64 237 2 14
116 018 123 100
MACHINERY (CONSTRUCTION, INDUSTRIAL & FARM)
190 ILLINGIS TOOL WKS INC COM 13,741 80 12,323 40 1 56 92 114 1 42
72 325 64 B60
180 SPX CORP 10,928 &5 6,741 €0 -13
CoM 60 715 37 450
TOTAL INDUSTRIALS 99,504 29 79,463 03 10 08 1,514 191
INFORMATION TECHNOLOGY
APPLICATION SOFTWARE
149 ELECTRONIC ARTS COM B8 951 56 T,415 13 4
60 091 19 70
COMPUTER HARDWARE
189 DELL COMPUTER CORP COM 9,669 55 10,161 20 129
25 446 26 10
100 INTL BUS MACHS CORP COM 10,156 46 7,750 00 98 60 60 17
101 565 77 %00
INTERNET SCFTWARE & SERVICES,
SYSTEMS SOFTWARE
610 MICROSOFT CORP COM 35,238 92 31 537 00 4 00 o8 18 15
57 769 51 700
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FIRST HAWAITAN BANK

VALUATION QF ASSETS

J WATUMULL FUND
INVESTMENT MANAGEMENT ACCOUNHT

FACE AMOUNT/
NG OF SHARES

DESCRIPTION

IT CONSULTING & SERVICES

200 SUNGARD DATA SYS INC COM

HETMORKING EQUIPMENT

737 CISCO SYS INC COM

SEMICONDUCTORS & EQUIPMENT

140 ANALOG DEVICES INC COM

450 APPLIED MATERIALS INC COM

690 INTEL CORP COM

260 LINEAR TECHNOLOGY CORP
oM

TELECOMMUNICATIONS EQUIPHMENT

294 ECHOSTAR COMMUNICATIONS CL A

690 NOKIA CORP SPONSORED ADR

TOTAL THFORMATION TECHNOLOGY
MATERIALS
CHEMICALS (DIVERSIFIED)

250 DOW CHEM CO COM

cost/
AVG UNIT COST MARKET VAL/PRICE

4,514

11,812

3,918

6,641

21,542

7.982

5,009

14 356

140 197

8,269

58
22

-]
16

92
27

86
14

3l
1

a1
0

T8
17

93
1

573

028

978

760

8oz

703

049

AS OF 12/31/02

ACCOUNT MO 66-5925-02-0

ADMINISTRATOR

12/31/02

4,712

9,654

3,341

5,861

10,743

6,687

6,544

10, 695

00
23

10
13

80
2]

$0
13

30
15

20
25

14
22

oen

115,105

7,42%

00
29

560

100

870

030

570

720

260

500

00

1

TOTAL

1

FRANK & JAHRLING
PORTFOLIC MANAGER EQU

oF

60

23

412

T4

36

85

8l

94

PAGE 8

(B0B) 52%-7164

ESTIMATED ANMUAL INC % YLD

RATE

o8

20

201

AMQUNT MKT
55 %1
52 8
138 1 30
353 0N
335 4 51
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FIRST HAWAIIAN BANK

VALUATION COF ASSETS

J WATUMULL FUND
INVESTMENT MANAGEMENT ACCOUNT

FACE AMOUNT/
K0 OF SHARES

130

220

250

50

620

160

DESCRIPTION

CHEMICALS (SPECTALTY., COMMODITY FERTILIZERS

& AGRICULTURAL)

ECOLAB INC COM

INDUSTRIAL GASES

PRAXAIR INC COM

TOTAL MATERIALS
TELECOMMUNICATION SERVICES
INTEGRATED TELECOMMUNICATION SERVICES

SBC COMMUNTCATIONS INC COM

VERIZON COMMUNICATIONS COM

WIRELESS TELECOMMUNICATION SERVICES

VODAFONE GROUP PLC-SP ADR

TOTAL TELECOMMUNICATION SERVICES
UTILITIES
ELECTRIC & GAS UTILITIES

DUKE ERERGY CORP COM

TOTAL UTILITIES

TOTAL COMMON STOCKS

AS OF 12/31/02

PAGE 9
ACCOUNT NO 66-5925-02-0
ADMINISTRATOR FRANK G JAHRLING (B0OB) $25-7164
PORTFOLIO MANAGER EQU
COsST/ 12731702 % OF ESTIMATED ANKUAL INC \ YLD
AVG UNIT COST MARKET VAL/PRICE TOTAL RATE AMOUNT HMKT
5,376 44 6,435 Q0 a2 58 75 1117
41 357 49 500
12,541 91 12,709 40 1 61 .1 189 1 49
57 009 57 770
26 188 28 26,569 40 3 599 2 26
9,274 57 6,177 S50 86 108 210 3 98
37 498 27 110
16,345 N 15,112 50 1 92 1 %4 600 3 97
41 913 e 150
9,735 18 11,234 40 1 43 241 150 1 3
15 702 18 120
35,455 69 33,124 40 4 20 1,020 3 0B
3,188 20 J,126 40 40 110 176 5 6]
19 926 19 S40
3 188 20 3,126 40 40 176 5 €1
842 395 69 714,522 30 90 €6 10,595 1 49
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SALOMON SITH BARNEY

- Page d ol &
Amemberof crtigroug] Select Client Statement
Ref 00011055 00064817 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-02542-13 540
TRAK ® Yield 13 the current distribulion annuahized divided by the fund 2 net asset vaiue at the end of the statement period  Distributions may consist of

Personalized ‘72 capital gains or the return of capial Distributions and current dividend for funds not sponsored by Saflomon Smith Barney are based upon

information provided by an outside vendor and are nol verihed by Salomon Smith Barney “Totsl Vaiue (Tax Based)” is being provided for information

Investment purpases anly “'Fund Performance’, when shown s provided o assist you i comparing your total lnvestment excluding reinvested distributions
22::7::, wilh the current vaiue of the fund s shares in yaur account “Fund Performance” does not [ake 1nto account cash distributions
Numbar Daie Share Cuyrrant Currani Unraalizea Yinla/Antigipateq
of shares Descnption acquirgd Cosl coH share price value gain/lloss} incomae {annualt_ed)
5885 137 BERGER SMALL CAP VALUE FUND 21500 $12208818  $2071  $22T1 $133,87845  $1179026 LT
INVESTOR SHARES
5895132 Tola) Purchases 122 083 19 2071 2271 133870 45 11 79028
471573 Renvestments lo date 11 430 §1 24 339 2271 10 709 42 (72148} LT
557 344 Reinvestments 1o date 15477 43 27 769 a2n 12 857 28 [282015) ST
5 924 049 Total Valua {Tax based) 143 996 50 21519 167,245 15 0,248 62 114
180 02
Fund Performance 122 OB8 19 157,248 18 351588’
660341 LIBERTY GROWTH STOCK FUND 02115/00 38 808 22 S8 17 2211 14 600 14 (2420808) LT
CLASS Z _
560 341 Total Purchases 808 72 5877 nin 14,600 14 {24,208 09)
127 469 Relnvesiments lo date 5353 89 41 599 221 2810 4 {253525) LT
78781 Total Value {Tax baved) 44161 92 58 057 17,410 48 (26 743 44)
Fund Performance 850823 17 41048 {21 329 75}’
5576208 LORD ABBETT AFFMLIATED FUND 01/30/02 75 00O 00 13 45 10 52 58 581 7 {10333 20; ST
5578208 Tolal Purchases 15 000 00 1345 10 52 58 631 71 {18 238 29)
306 693 Reinvasiments o date 341873 11 148 1052 32268 48 {182 27} ST
582906 Total Value (Tax based) 741873 123 sl EE8 17 (18 530 58) 1853
114716
Fund Performance 75 00CG 00 #1588 17 {13111 n3)"
2247 588 SCUDDER INTL FUND 02/15/00 154 476 74 58 72 30 38 82,238 7T (88230 97) LT
2247 £§8 Tota) Purchases 154 478 74 o 73 30 38 8,738 77 (95,219 07)
3168 129 Rainvestments 1o date 16 933.58 53 (81 3018 0 EA8 TE (7244 83) LT
25127 Reinvestments to date 764 86 30 439 30 38 762 865 {200) 57
2501 844 Tolal Value (Tax based) 17217519 68 43 78 638 39 (93 428 B80) By
772 38
Fund Performance 154 476 74 78 688 30 (75 788 25)"
195¢ 583 SMITH BARNEY FUNDAMENTAL VALUE 02/15/00 27,735 51 1418 1009 1972174 ($01377) LT
FUND CL A (WAIVED)
1 054 583 Tolal Purchases 27 735 61 1419 10 09 10 721 74 Wm01377)
176 831 Reinvesiments to date 247191 13978 1009 1784 22 1687 69) LT

INV-2, Page 1



SALOMON SMIH BARNEY

- Page 4 of 6
Amember of cigroug] Select Client Statement
Ret 00011055 00083618 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number §12-02542-13 540
TRAK ® Humba Dats Shars  Currant Current Unraalized Yiald/Antclpated
Personalized of yhares Dascnphion acquined Cost cont shara prica valus gain/{loss) Incoma (snnualized)
Investment SMITH BARNEY FUNDAMENTAL VALUE
Advisory FUND CL A [WAIVED)
Service 2131 414 Total Vatua (Tax based) $3020742 314172 1§ 21,505.99 (8 8701 45)
Fund Performance 27 735 51 1 505 98 (8 229 55)'
conunued Total TRAK Investinents (Tax bated) o $473050 70 $3074518 _ ($193%271) ST &
($ 1708053} LT $ 2000 54
Total portiollo vahue o __ssozmin $ 30001350  (F19332 H) 3T L s
. I B _ — s (S 11788003 LT S2U845
Transaction details air dates of ransactions appearing on this statement are settiement dates
Investment Datn Acinaty Descriplion Quanitty Prica Amount
activity 1202002 Rewnvent LORD ABBETT AFFILIATED FUND $ 28057
WITHDRAWAL, PENDING REINVEST
RECORD 11/18/02 PAY 11/20/02
Vo2 Reinvest {ORD AHBETT AFFILIATED FUNKD 24 845 1081 [+ )
REINVESTMENT SHS FOR 11/20/62
REINVESTED AMOUNT 3283 57
1272302  Reinvest LORD ABBETT AFFILIATED FUND 140 a7
WITHDRAWAL, PENDING REINVEST
1272302  Reinvesl LORD ABBETT AFFILIATED FUND 131478 1069 000
REINVESTMENT SHS FOR 12/20402
REIMVESTED AMOQUNT 514087
127102 Renvest SCUDDER INTL FUND 764 88
WITHDRAWAL, PENDING REINVEST
RECORD 12/24/02 PAY 12/27/02
1203102 Reinvest SCUDDER INTL FUND 25127 3044 000
REINVESTMENT SHS FOR 12/27/02
REINVESTED AMOUNT $764 28
Totat securitias bought and other subtractions $-117432
Total sscuritien sold and other addilons $000
Withdrawa!s Data Dastnplion Referanca ne Amount Date Descnption Raferance no Amount
141302 INVESTMENT & ADVISORY SERVICES m 22

FROM 10701402 TO 123102
INCL 3 2% HAWAIl EXCISE TAX

INV-2, Page 2



SALOMON SM@H BARNEY select Clicl

. . Page 4 of §
Amemberof aitigrougT™ Financial Management Account
Re! 00012804 O00STED7 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37490-11 540
Closed The research rating for Standard & Poor’s may be shown for certain securities All research ratings represent the “opinions” of the research provider
end and should not be construed as representations of guaraniees of performance Your Financial Consuitant will be pleased to provide you with further

funds information

Saleman Smith Barney & research ratings may be shown for certain securities The first number of the rating represents the stock’s rating refative (o the
performance over the coming 12-18 monihs of either the other covered stocks in 1t indusiry or the other sltocks coverad by that Analyst, and the feller
after the firat number represents the stock 3 expected risk The number alter the leltér represents the opinion of the Analyst of a stock’s industry
refative to the primary market index appropriate to that global region (such as the SAP 500 in the U S ) over the nex{ 12-18 months in some cases
stocks in the same indusiry but in different global regrons may have different industry ratings Your Financiai Consuitant will be pieased (o provide

you with further iiformation or assist in interpreting research ratings Ploase reler to the end of this statement for a key describing the values
used in research ratings

Ciosed end investment companies are grouped below by Salomon Smuth Barney porifolio designations GainiLoss i3 provided fo assist in tax preparation
it 13 not intended to caiculate investment returns or performance

Araragh %

Cate Share  Currani Current Unraalized Yieldranticipaled
Quantity Deascripuon acquired Ccost cost  share prics valua galns{loss) incoms (annualizea)
5170 STANDARD & POORS MIDCAP 400 05/08/01 § 541 817 63 $ 9333 § 7865 § 45381050 ($ 88 007 18} LT
kT DEP RCPTS MIDCAP SPDRS 12727101 3395 62 93 45 78 85 283140 1588.52] LT
SYMBOL MDY
Equity porttolio
23 0487 Renvestmants to date 2,047 22 28 320 78 85 1812 82 {234 80} ST
§ w29 0487 547 264 83 8 508 458,454 52 (68 81D 21) 014
419108
Total cloted and hund squity allocation § 450,454 82
Total clossd and Ads . e _ S0 § 458.454.82 $23400) 37 Lyl
__ . _ o __' WegaveTy LT satkice
Mutual Yield s the current distribution annuahzed divided by the fund & net asse! value at the end of the statement period Distributions may consist of
funds income, capital gainy or the return of capital  Distributions and current dividend for funds not sponsored by Selomon Smith Barney are based upon

informanion provided by an outside vendor and #re not verified by Salomon Smith Barney “Total Value (Tax Based)” is being provided for information
purposes only “'Fund Performance”, when shown, 13 provided to assist you in comparing your total investment, exciuding reinvestad distributions
with the current value of the fund s shares in your accoun! “Fund Performance” does not take into account cash distributions

Mumbar Data

Shary  Curmem Current Unrealizea Yielg/Anucipated
of shaias Dascnption acqui red Cosl cast shara pnca walue palndiloss) income (annvalizes}
27038799 PIMCO HIGH YIELD FUND CLASS A 025102 § 249,008 92 $9n 852 $ 230 353.5) ($ 18,85538) ST
2219 O8I0 203 88 B 209 852 108 81 {15 27)" ST
27 058 0 Total Purchases 24921780 8.2 8 52 230,542 14 {10 870 88)
34 881 Reunvestmants to date e 918 852 205 48 (2324) 57

INV~3, Page 1



SALOMON SMPPH BARNEY serect e

- . Page S5of 8
Amember of citigroup] Financial Management Account
Rel 00012804 D0OA7EOA December 1 - December 31, 2002
J WATUMULL FUND NFO Account numbar 512-37490-11 540
Mutual Number Oate Share  Curtwnl Current Unrestized Yield/Antcipated
funds of shares Dascription acquired Cost cosl sharu price valus gain(loss) iNCOMg [annusiizeq)
conunued PIMCO HIGH YIELD FUND CLASS A
27093617 Total Value (Tax based) $ 249 531 52 s $23083782 (3 1885350) 0288
51612009
Fund Performance 249 212 BD 230,837 62 {18375 18y’
Total mutual Amds (Tax based) L - 3283782 (51083300) ST 120
$000 LY $19129 9
Total portfolle valus ... s787073 _._.. Sem2m18  ($1802850) T Jas
. {$88575T1) LT $ 23 21917
Gased on information Jupphed by clisnt not verified by Salomon Smuth Barney
Transaction detalls aw dares of ransscrions #ppearing on this statement are ssttlement dates
Withdrawals Data Description Raferance na Amount Data D scription Raterence no Amount
12/02/02  INT/DIVY CHECK PAID FOR ACCOUNT 188574
. . The tax status of earnings is reliable to the best of our knowledge Taxabie and non-laxabie designations refer to the
Eamlngs details rederst income tax statuss of your securltles, not of your account
Dividends Date Description Commani Taxabls Non taxabia Amaynt
12/02/102 PIMCO HIGH YIELD FUND CLASS A CASH DIV ON 27091 8170 5HS § 186574 $ 166574
Total dividensds sarmed 168524 $ 000 $ 166574

Key to Research Rating System

INV-3, Page 2



SALOMON SME@H BARNEY

Amemberof cmqroupT

Rer 00011061 QOQS8558

Money funds

Common
stocks &
options

Cash, Money funds anti Bank deposits

Select Client Statement

Page 2 ot 7

December 1 - December 31, 2002

J WATUMULL FUND NPO

Portfolio summary

Accaunt number 512-37491-10 579

This period Ysario-date

This panod This year  Operung value of socurllies 594,701 46 672 485 37

batance $ 18017 50 + Opening cash balance 000 000
509'""‘“ ot = Cpening portialio balance 554 791 48 87248537 -
Scunties bought and oiher sublractions L 1 Sacurilies depasited/withdrawn net 000 000 -

Securltlies 30/ and othar adaitions 000 Capltal depositediwithdeawn nat Q00 5374 40

Withdarawals 000 -5 374 49 Adjusied opening value S04 78148 888 120 83

Dividands credited 758 50 Cloaing value of securities 578,588 &5 578 588 65

+ Closing cash balancs ood oon

Moriey tunds earmngs reinvestad 2342 - c“”’ng portiotlo valua 578,588 85 578 588 65

Cioiing batance 3877145

A Iree credit balance |n any securitiss account may be paid to you on
demand Although proparly accounted for on our books and records
thezs funds may be used for our business purposes

Portlolio detalls

Nots Securities deposilediwithdrawn net = The value of securities on the day they
ware debited from or credited to the account a: reflected In the “Other security

activity” section,
Caplial depotitediwithdrawn nat =

Cash withdrawals and deposits credit card

paymants FMA Card activity checks wrilten, and Money Lundsinsured Depoalt

Account™ transfers

P BRI

The values of your hoidings are as of 12/31/02

- o ok F e b e

Dividend yieid i3 the estimated annual income assuming the current dividend, divided by the security s market price at the end of the statement period
Salemon Smith Barney Inc does not guaraniee the accuracy of prices refiected on the statement nor do these prices represent levels al which securiies

can be bought or soid

Please note, unreaiized gaini{ioss) is being prepared for informatronal purposes only and should not be used for tax preparstion without the

assistance of your tax advisor

Annualized % divigeng

Numbar Currant Accrusd Yisla’Anlicipaisd -
of Lhered Dascripuion valu dividands Incoma {annualized}
97743 5B MONEY FUNDS CASH PORT CL A $8174 29 4%
s0247
Tolal money fands L - 5817439 _ § 0.00 4 83
s u247

- - ———— e —m b m e e = ——

The research raung lor Standard & Poor s may be shown for certain securilies All research ratings represent the “opinions” of the research provider
and should not be consirued as representations or guarantees of performance Your Financial Consuitant will be pleased to provide you with further

mformation
Averags %
Dats Shars  Currem Current Unrualize? Yield/Anticipatad
Quanlity Descnpuon acquired Cost cost  share price valuw gain/(lons) Incorne {annuatized)
185 DEUTSCHE BANK-EUR Q541997 1047682 § 568 6525 §4543 S R A04 55 20108y LT T084Y
SYMBOL DB 17620
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SALOMON SMIPH BARNEY @

- Page J ol 7
Amember of citigroupT™ Select Client Statement
Re! 00011061 00OGBES9 December 1 - December 31, 2002
J WATUMULL FUND NPO Account numbar 512.-31491-10 579
Average 4
Common Date Shara Curren| Cuerant Unreaiized Yi#l o/ Anucipated
StOCkS & Quanlity Duicnption acquired Cau cosl shars prica valus gain/(loss) Incorne {annuali.e1)
options 555 ABN AMRO HLDG NV SPON ADR 06/05/87  §1038293 S 1MTI6  Sis18 3 8 07990 (§141203) LT
contnued 200 SYMBOL ABN 07/20/88 1,722.50 28 629 16 18 4 892 20 (303030) LT
B45 181154 21439 1387210 (4,443 23) 189
53320
240 ASTRAZENECA PLC SPON ADR 04/07/09 15827 4 45 351 1509 12,248 41 (1581 43) LT 1904
SYMBOL. AZN 244 20
150 AVENTIS 5PONS ADR 05/12197 8519 34 34 417 54 19 10 296 10 375678 LT
198 SYMBOL AVE 06/05/97 10373 48 52 391 5410 10,729 82 5614 LT
£t ] 1891282 35 2102572 411290 758
159 47
202 BANK OF AMERICA CORP 05/27/97 10 488 00 5185 59 57 [PRT7EL 187N LT 3679
S5YMBOL BAC/RATING A s10 68
00 BANK ONE CORP D8r28/02 12 059 0T 40 196 36 55 10 965 00 {1,084 0T} ST
150 SYMBOL ONE/RATING A- 11726402 5901 17 39 341 18 55 5,482 50 (418 67) ST
450 17,060 24 2012 18,447 50 51274 2209
379 00
$60 BARCLAYS PLC ADR 0a/23/02 1BO4 54 3379 2470 1382200 (500254 ST 4105
SYMBOL BCS £67 B
&0 CADBURY SCHWEPPES PLC ADR as/12/97 1124854 18 143 25 61 1507820 aszeze LT 25717
SYMBOL C5G 409 70
853 CITIGROUP INC 0527197 14961 83 17.54 819 30,017 07 1505544 LT 2 046
SYMBOL C/RATING A 814 18
430 COCA COLA CO 02/05/02 wene 45753 384 1885120 @2283) ST 1824
SYMBOL KQ/RATING A- 244 00
241 DIAGEQ PLC SPON ADR NEW 05/27/97 10 855 00 45 458 4320 10,555 80 (3gg 20) Lt
140 SYMBOL DEO 08712102 6718 67 ) 43 80 § 132 00 (58867) ST
am 1781287 48 353 18637 80 (985 87} 2057
34123
210 ENI 5PA SPONSORED ADR 05/12/97 10 920 00 52 00 78 49 18,482 50 558200 LT
20 SYMBOL € 08/ 1902 1562 77 78 138 78 4% 1,560 80 703 ST
230 1242277 54273 18052 70 SE89 03 Jez
617 55
%20 ENDESA SA SPONSQRED ADR asrigigr 1503875 19437 1130 9,268 00 (@er278) LT s017
SYMBOL ELE 464 64
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SALOMON SMPH BARNEY

Page 4 of 7
. -
Amember of crtigroud) Select Client Statement
Rer 0011081 00068850 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37491-10 §79
Avarags %4
Coemmon Data Shars  Currsnt Currant Unraalized Yinld/Anpei patea
stocks & Quantity Dascripion acquirsg Cont cost _aharw prics value galnsfloss) Incoms {(annualized)
options 08 EXXON MOBIL CORP 05/77/67  B15RBAIE 326211 33404 1N17384 s LT Z2813Y,
conunuad SYMBOL. XOM/RATING A § 557 52
120 FIRST DATA CORP 11/04/02 11 651 60 ar 13 a5 44 130320 (55040) ST 225
SYMBOL. FDC/RATING B+ 2580
425 GENERAL ELECTRIC CO 05718587 1085313 20291 24 3% 12,783 78 2,130 62 LT Itn
SYMBOL GE/RATING A+ 290 00
m GLAXOSMITHKLINE PLC SP ADR O312/99 14 D53 B0 &3 562 37 48 32788 (577628) LT 2083
SYMBOL. GSK 256 14
222 HSBC HLDG PLC SP ADR NEW 05427197 10 889 00 4950 5498 1220558 1,21658 LT
1s SYMBOL. HBC 04724702 481425 50 158 54 04 832270 (585.55) ST
27 17,507.25 53137 1852029 210 4501
834 02
233 2613 HEINEXEN N V ADR USD- 05/12/97 538927 23214 30035 $10535 371808 LT
124 7287 SYMBOL HINKY D7/12/00 583474 46 873 38 035 4889 18 (665 58) LT
110 12/02/02 4,123 94 37 49 39 035 428385 16991 5T
T 15 34705 327908 18,268 38 2920 02 858
120 78
260 INTL BUSINESS MACHINES CORP 0S/1eT 11,000 38 42343 17 50 20 150 00 914082 LT 74
SYMBOL IBM/RATING B 158 00
JOHNSON & JOHNSON to/19/88 18810 62 41810 5371 24,160 50 615088 LT 1528
SYMBOL JNJRATING A+ 268 00
P KAQ CORP ADR USD- 08/20/89 1480408 30427 219518 10,536 77 (4osm19) LT 268
SYMBOL KAOCY 9130
180 ELI LILLY & CO 0771101 aarn 7832 #3.50 11 430 00 12,307 71) LY
£ SYMBOL. LLY/RATING B+ 01711402 5758 50 7874 83.50 478250 (92800} 5T
255 19,498 21 76 458 10 102 50 (3303 1) 211
41 70
270 MERCK & CO iNC 10v13/68 17 18028 85 875 58 61 15284 70 (2 501.58) LT 2543
SYMBOL MRK/RATING A+ 388 80
500 NESTLE 5 A SPONSORED ADR 0527197 1587500 M7 5320 26 600 00 1072600 LT 1637
SYMBOL NSRGY 400 00
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- Page 5 of 7
Amemberof citigroupT Select Client Statement
Ref 00011061 DOOGBEE! December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37491-10 579
Avarage %
Common Data Shers  Curram Currsnt Unrealized Yisl&/anmticipated
stocks & Quantity Description acquired Cast cosl  shars price valus gain/iloss) Incama fannualized)
optlons 500 NOKIA CORP SPONSORED ADR ouow02 $1330150 3266803 51550 $ 7 75000 ($555180) ST 1 206%
continued SYMBOL NOK % 100 50
450 NMOVARTIS AG ADR 05/27797 15 458 63 34353 3873 10628 50 108962 LT 1241
SYMBOL NVS 208 20
140 PROCTER & GAMBLE CO 11/18/09 14 839 27 105 994 BS54 13 001 80 (2,807 67) LT
115 SYMBOL PG/RATING A 01/10v02 s 785 99 18228 8504 © 883 10 111711 ST
255 2360528 92 67 0470 (1 €90 58} 1 o080
418 20
m ROYAL DUTCH PETROLEUM CO osv12/97 1078013 47 201 402 10038 58 (T4 67 LT oS
NY REG SH PAR N GLDR 125 306 20
SYMBOL RD
480 SBC COMMUNICATIONS INC 05/12197 1115625 24 152 2711 12 470 80 131435 LT 3sa]
SYMBOL SBC/RATING A- 496 BD
142 SIEMENS A G SPONS ADR 02/07/00 1551780 109 865 4213 B.SEZ 48 (#63537) LT 1872
SYMBOL. ! 11204
1840 SOCIETE GENERALE SPON ADR 05/21/97 11212 50 6003 11 648 21,432 32 1021982 LT 2738
SYMBOL SCGLY 586 96
253 TOTAL FINA ELF S A SP ADR 0827197 P OB4 68 15 907 7150 185089 50 poo4Es LT 2062
SYMBOL TOT 27318
3568  UNILEVER PLC SPONS ADR NEW 09/30/87 11 837 50 33176 2825 13847 80 181010 LT
agy SYMBOL UL Q7/18/98 450179 50 468 3825 341190 (108589 LT
448 1933929 38635 17 05850 720 21 3064
522 1
260 VERIZON COMMUNICATIONS V15700 14 467 39 55 843 3875 10,075 00 {439239) LT
140 SYMBOL VZ/RATING B+ oM 6953 67 49 889 w75 5 42500 {1,528 87) ST
400 M 47108 53 55 18,600 00 {5 &1 08) 31074
616 00
240 WELLS FARGO & 0O NEW 1118402 11 448 18 47 692 4087 11,240 50 (e ST 2389
SYMBOL WFC/RATING A 288 80
Total commaon stocks and opliom ; . {m ? ‘!.l?.lu.‘_!l _ ($181400) ST 213
sazsnoz LT $133258)
Total portfollo value $ 552 097 88 } _ __ F@mssssss (31814003) ST 23
saz8n 02 LY $ 13408 30
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SALOMON SMIIH BARNEY

. Paga2at?
Amember of citigroup? Select Client Statement
Ret 00011082 0O0SSBES December 1 - December 31, 2002
J WATUMULL FUND NPC Account number 542-37493-18 501
Cash, Money funds and Bank deposits Portfollo summary This pariod Yoaro-date
This paried This year Opening value of socurities i eis 82 A78 455 00
4+ Opening cash batance 1377 108 70
Opaning batance $1830 8 = Opening portfoiio balanca 133,030 39 378 561 20
Seturihes bought and other SuDtracions 41 793 58 Securities geposited/withdrawn nei 000 000
Secunties 30id and other sddiliona 38 28028 Capilal deposliediwithdrewn nef 000 221175
Wilharawals 000 221175 Adjustad opening valus 333 830 29 374 351 45
Dividends crediied 408 25 Closing vaiue of securitiey 2D 405 1% 323 40518
Money funds s8arnings reinvasiad 26 00 : g:g::g :21";;'::"'::‘ v 53; ;g 373 _,:; ;:
Closing balance $18.241 30 Note Secizities depoulled/withdrawn net = The valus of tecurities on (he day they
A free credit balance in any wecurities sccount may bs pald te you on ware debited trom or credited (o the account as refiectsd In the "Other security
demand Although property accounted for on our books and records activity” section

Money funds

Common
stocks &
optlons

these funds may be used for our businass purposes Capital deposliedmwithdrawn nel = Cash withdrawa!ls and deposlts, credi card

paymants, FMA Card acthdity, checks wrinten, and Money lunds/inused Deposit
Account™ transfers

Portfolio detalls _ The values of your holdings are aa of 12/31/02

Dividend yield iz the estimated annual income, assumung the current dividend, divided by the security’s market price #t the end of the siatement pertod
Salomon Smith Barney Inc does not guarantee the accuracy of prices reflected on the statement nor do these prices represent levels af which securities
can be bought or sold

Pleaze note, unrealized gainl{icss) iz balng prepared for informational purposes only and should not be used for tax preparation without the
aspstance of your lax advisor

Annualized % divigena

Humbar Currant Accryed Ylsld/Anticipatad
of shares Dascnption valus dividands Income (annualizea}
15169 88 5B MONEY FUNDS CASH PORT CL A S 1510955 [~ 5
$14278
Talal money fands n $is1e9ss $omo —— 8
. ~ o o —_— e $ 14278

The research rating lor Standard & Poor’'s may be shown for certain securities All research ratings represent the “opintons” of the research provider

and should not be consirued as representations or guaraniees of performance Your Financial Consuitant will ba plessed to provide you with further
informatran

Average %
Cate Share  Currem Currant Unreslizea Yigla/Anticipated
Quantity Descniplion atquired Cost ceM  share prica valua gain/(loss) incoma {annualized)
1588 AT&T CORP NEW 10415402 $387010 $ 23285 § 2811 54125 f44828 ST 2872%
SYMBOL, T/RATING B $ 11250
] APQLLO GROUP INC CL A Qr/08/02 10 092 80 s a7 44 00 11,440 00 14740 ST

SYMBOL. APOL/RATING B+
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. Page d ol 7
Amember of citigroug? Select Client Statement
Re! 00011062 OOOGAEEE December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37493-18 501
C Average .
ommoh Oae Shars  Currenl Curren! Unrualized Yiela/Anneinated
stocks & Quantty Description acquired Cost cos! share price valug gain/iloss) Income {annuaiIed)
options 150 AVERY DENNISOR CORP Q910402 $0azan §e2831 $8103 § 9,162 00 (s, 1) ST 2357°%
continued SYMBOL AVY/RATING A+ $ 21800
200 BURLINGTON RES INC 1217102 1541 2 42708 4265 § 53000 a1 sT 1289
SYMBOL. BR/RATING B 11000
10 CITRIX SYSTEMS INC 11/26/02 "227 11 27 1232 .97 20 88 ST
SYMBOL CTXS
250 CLEAR CHANNEL COMMUNICATIONS Oar30/02 79248 35168 a7 32260 5x02 ST
SYMBOL CCU/RATING C
280 CLOROX COMPANY DE 12/04/01 11 200 00 4000 4125 11 550 00 000 LT 2112
SYMBOL CLVRATING A i 248 40
255 COMCAST CORP CL A 10/15/02 8144 45 24 1489 2357 401025 {13410) 5T
SYMBOL CMCSA/RATING B
130 DELL COMPUTER CORP 12117102 9058 32 27 443 2874 882420 23212) ST
SYMBOL. DELL/RATING B+
170 EBAY INC 10/08:02 001330 53019 67 82 "nswa 251810 ST
SYMBOL. EBAY
140 ELECTRONIC ARTS Q207 258264 812375 4377 6,957 B0 {1624 74y ST
SYMBOL ERTS/RATING B+
350 ENERGIZER HLDGS INC 07/30/02 P B4G 44 27.561 2780 9 785 00 11868 5T
SYMBOL ENR
150 FEDERAL HOME LN MTG CORP 1010401 10057 14 BT 047 5905 4,857 50 {110984) LT 149
SYMBOL FRE/RATING A+ 132 00
100 FOREST LABORATQRIES INC 100802 0240 M g2 40 98 22 P20 18 ST
SYMBOL FRX/RATING B+
240 FORTUNE BRANDS INC 0211802 10424 30 43434 48 51 1M182 40 M0 57 2322
SYMBOL FO/RATING B 258 20
m HERCULES INC 1224102 711665 920 8 & 488400 (312 55) ST
SYMBOL. HPC/RATING B
00 JOHNSON & JOHNSON 121m 1115268 55762 5371 10,742 00 {M1058) LT 1526
SYMBOL JNJ/RATING A+ 154 00
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. Pagad of 7
Amemberof citigroudT Select Client Statement
Re! 00011062 00068587 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37453 18 501
Average 4
Common Dale Share  Cumant Currani Unryalized Yislg/Anlicipated
SIDCKS & Quantity Dwscription acquired Cest cost  snare price valus galnflioss} Incoma {annyalizeq)
optlons 180 MICROSOFT CORP 1W28/02 5047500 §5283 35170 §0.308 00 ($ 18740) ST
continued SYMBOL MSFT/RATING B+
36D OCCIDENTAL PETROLEUM CORP DEL 07720002 0524 81 26457 2845 10242 00 N7 ST 3655
SYMBOL. OXY/RATING B J74 40
850 PERKINELMER INC 09/13/02 512710 5397 828 7837 50 2M0n 5T 11
SYMBOL. PKIVRATING B+ 266 00
80 T ROWE PRICE GROUP INC 12724/02 189012 28179 2r2e 7838 40 @ ry ST 2492
SYMBOL TROW/RATING A 190 40
120 PROCTER & GAMBLE CO 09/18/01 95122 7331 8504 11122 183387 LT 1 808
SYMBOL. PG/RATING A 21320
270 PROGRESSIVE CORP-OHIO- 052300 11868 68 43 851 40 63 13,400 10 1583312 LT 201
SYMBOL PGR/RATING B+ 27 00
250 QUALCOMM INC 11111402 234500 k1 | 3639 #0097 50 752680 ST
SYMBOL QCOM/RATING 8
210 ROSS5 STORES INC DE 11/18/Q02 P21 50 4415 4228 990190 {(oB0) ST A4
SYMBOL ROST/RATING A 9 90
120 SLM CORP 11406501 1011000 8425 103 86 12,4800 235320 LT 962
SYMBOL. SLM/RATING A 120 00
400 SHERWIN WILLIAMS CO 10/28/02 10 000 00 2500 2825 11,200 00 10000 ST 2123
SYMBOL SHW/RATING A 240 00
400 SOUTHERN CC 05/06/02 11 J94 52 20 488 28 39 11 358 G0 (B&2) ST 4926
SYMBOL SO/RATING A 548 00
270 TRIBUNE CO 02/04102 10085 34 e 4548 1221429 220884 57 047
SYMBOL. TRB/RATING A 11880
0 UNIONBANCAL CORP 09/30v02 9 706 00 4220 3827 903210 ($7390) ST 2852
SYMBOL UB/RATING A 257 60
120 WELLPQINT HEALTH NETWORKS INC 08/11/02 1068349 81257 Ti18 925090 nzee) ST

SYMBOL. WLP/RATING B+
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Page 5 of 7
Amemberof crtigroug™ Select Client Statement ?
Re! 00011062 DOOGAESS December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37493-18 501
Common Date Shae  Curent Current Unreslized :lv:l:::h:rplted
stocks & Quantity Deacription acquired Con cogl  share prica vatue galnsloss} Income [annualizad)
ophons 250 2IMMER HOLDINGS INC 002 $927100 $ 37084 4152 $ 10 38000 $110900 ST
continued SYMBOL ZMH
Tolal common s1ocks and opliom frsom § 208,308 63 $1063487 ST 118
ST Tt r T e mm T T T sa2e000 LT $ 184140
Total portfeflo value N § J08,700.44 $ 32248518 1053467 5T 116
- s$aze007 LT $278418
Transaction detalls au dawes of ransactions appesring on ihis statement are setitement dates
Investment Date ALty Description Quantity Prce Amount
actlvlty 12102102 Bought CITRIX SYSTEMS INC 210 $ 127 § 912827
SALOMON SMITH BARNEY
12402102 Sola UNITEDHEALTH GROUP INC 100 T8 759 781567
12120002 Bougnt BURLINGTON RES INC 200 42 708 8 541 32
12720402 Bougnt DELL COMPUTER CORP 330 27 443 40565 32
SALOMON 5MITH BARNEY
12/20:0% Solg DEVON ENERGY CORP NEW 240 47 261 11 342 43
12720002 Sold UNION PLANTERS CORP 340 28 663 974529
1230/02 Bought HERCULES INC 780 920 1176 55
12130102 Bougnt T ROWE #RICE GROUP INC 230 28178 788012
SALOMON SMITH BARNEY
12430002 Sold SAFECO CORP 260 35835 921647
SALOMON SMITH BARNEY
FULL PRICE IS 35 83524000
TRADE AS OF 12724/00
Total secutities bough! and other subiractions $ 41 78] 58
Tolal securities sold and other additions 1828026
Money funds Opening money fundy balance § 18 308 60 All transsclions are traded at 31 00 per share
actlvity Date Activity Dwscriplion Amount Data Acthity Descnplion Amount
12/02/02 Regemptlon SB MONEY FUNDS CASH PORT CLA 117503 1211902 Autoinvest SB MONEY FUNDS CASH PORT CL A 54 00
1210902  Autoinves! SB MONEY FUNDS CASH PORT CL A 137 00 12/2202 Autoinvest SB MONEY FUNDS CASH PORT CL A 352008
1211702 Autoinvest S8 MONEY FUNDS CASH PORT CL A 4100 12/30/02 Redemplion 5B MONEY FUNDS CASH PORT CL A 574980
12107  Auicinvest 58 MONEY FUNDS CASH PORTCL A 2910 MONEY FUNDS EARNINGS REINVESTED
{SEE DETAILS UNDER EARNINGS DETAILS) 26 00
Closing balance $ 1518955
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- Page 2 of 12
Amember of citigrougT” Select Client Statement
Ret 00011063 ODB8E7Z December 1 - December 31, 2002
J WATUMULL FUND NPC Account number 512-37496-15 507
Cash, Money funds and Bank deposits Portfolio summary This carioa Yearaadate
This penod Tnis ysar  Opening vatue of securitles 788,242 83 814,852 34
+ Opening cash batance 000 21 m
Opening balance $ 25027 = Cpening portialio balanca 768 242 63 81513125
Securihes bought and other subiractions A3 437 82 Securliles dapositoa/witndrawn net 000 000
Secunties sold and other addilions 56,554 04 Capital depoaited/withdrawn net 000 780345
Withdrawals 000 7803 45 Adjusted opening value 788,242 63 807 327 80
Interesi credited 752 88 Closing valua of securitles 785 504 34 766 904 34
Money funds earnings reinveatad 5578 : g::::g mm.mﬂ 788 me ?‘) 768 ms %
Closing balance § 66.055.78 Hote Sacurilies depasitedwitharawn bt = The valus of securities on the day they
A fres credit batance In any securitiss accoun! may be paid 1o you on were debiled from or credited to the account a3 reflected Ln the "Other security
demand Allhough proparty accountsd for on our books and records, activity” sectlon

Money funds

Preferred
stocks

these funds may be used for our business purposes Capilal depotiledivithdrawn nat = Cash withdrawaly and daposits, cradit card

paymants FMA Card activity, chedo written, and Money fundt/insursd Deposit
Accounl™ transters

» U e mm wn w wmm g e e R

Portfolio detalls e vaiues of your hotdings are as of 12131102 _ e

Dividend yreld i the estimated annua! income, assuming the current dividend, drvr&;d' by the security’s market price al the and of the statement period
Salomon Smith Barney Inc does not gusrantee the accuracy of prices reflected on the statement nor do these prices represant levely at which securities
can bhe bought or soid

Piease note unrealized gaini{loss) is being prepared for informational purposes only and should not be used for tax preparation without the
assistance of your tax advisor

PP —

Annualized 4 dividand

Number Current Accrued Yiald/Ant cipated
of sharas Dwstription value dividends Income (annualized)
8805528 3B MONEY FUNDS CASH PORTCL A 385055.28 B4 Y
a0
Tolal monay undy . Seausse 3000 ' _ .
. o . . $ 520061

The resesrch rating for Standard & Poor’s may be shown for certain securities All resesrch ralings represent the “opinions” of the research provider

and should not be construed as representations or guarantees of performance Your Financlal Consultant will be pileased to provide you with lurther
tnformation

Averaga %
Date Shara  Currant Current unresllred Yisid’anucipated
Quantity Dascripiion acquired Cont cost  mhare price valua galn/{lonn) Incomas {annualized)
220 BAXTER INTL INC 7% EQUITY 12102 S1171 %0 $5105 $ 5010 $ 1162300 {$N50) ST 60BEY,
UNITS DUE 2/18/2006 $ BOS 0O
Symbal BAXPR
w0 FPL GROWP {NC 8 50% CVT oy12/02 15 840 92 53934 $538 18,0864 40 41348 ST 1827
PFD STOCK 12250

Symbol FPLPRA
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Ret 00011063 00068673

Preferred
stocks
continuved

Page 3 of 12
.
Amember of citigrouf™ Select Client Statement
December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37496-15 507
Averige %
Date Shars  Currant Cyrram Unraalized Yield/Anticipated
Ouannty Descnption CQUIMES Coat cosl  share price value puin/{loss) incoma [annvalrZed}
-85 GENERAL MOTORS 525% SER B 03/05/02 §770025 §2ros $2310 § 8 581 80 {$112575) ST 5681%
CONV SENIOR DEB $3Man
Rated BBB
Next call on 03/06/09
Symbol GBM
10 NORTHROP GRUMMANK CORP T 25% V12 1573000 12100 107 74 14 008.20 {172380) 57 4729
EQUATY SECURITY UNITS 542 50
Symbol NOCPRE
205 PRUDENTIAL FINANCIAL INC 6 75% 12130 18 185 00 5300 54 57 18 541 85 47985 LT 5184
Cv EQUITY SECURITY UNITS 102038
Rated A
Symbol PFA
25 TEMPLE INLAND INC UPPER DECS 05/14/02 1756876 54 15 4538 14,781 75 {2847 00) ST B 261
Raieo BBB 121875
Symbgl TINPRD
455 TRAVELERS PROPERTY CASUALTY 0ar22/02 11 025.2% 2555 2215 10,169.25% {145800) ST 503
4 50% CONV JUNIOR 5UB NOTES 511 88
Rateo BBR
Next call on 04718707
Symbol TPK
263 TRIBUNE CO HEW EXCH SUB DEB 2% 12704704 24 300 80 #1710 74 Q0 1961000 #8060} LT 4243
Rated A- 23210
Symbol TXA
110 WASHINGTON MUTUAL INC UNIT Q1730:d01 17 476 25 56 375 5125 15 887 50 (158875) LT
155 TR PFD INCOME _fQ'-"T" SECS 02012102 778875 5025 51 25 794375 15500 51
485 :IEI:EO:H;S;:‘:UU CAP TR 1 WT 25 285 00 5431 2380125 {1 433 75) 5244
Y 1249 92
Tota! preferred stocin $ 14577617 $10179320 ($8002857) ST 815
{($ 50800 40) LY $8198124

INV-6, Page 2



SALOMON SMIPH BARNEY o

Amernberof crtigroug] Select Client Statement Pham 4otz
December 1 - December 31, 2002

Ret 00011063 000686574

J WATUMULL FUND NPO Account number 512-37496-15 507
Bonds

Unrealized gamns & iosses have been adjusted to account for the accrelion of OID, the amortization of premium, andior the accretion of market discount

Call festures shown indicate the next regularly scheduled call date and price Your holdings may be subject lo other redemplion festures including sinking funds or
extraordinary calls

The research rating for Slandard & Poor's and Moody s Investors Service may be shown for certain fixed ncome secuniies All research ratings represeni the “epimons”

of the research provider and should not ba construed as represantations or guarantees of performance Your Financral Consullant will be pleased to provide you with
further tnformation or assistance in interpreting research ratings

International bonds

Shara cost/ Current shars Unrealized Galns{loss) Curmant % Yimla/
Date Costf Adjusted snare price/Accrusd Current Onginald Anfiap Incoms QOrdinary tncoma/
Amounl Description acquired Adjusted cos! cost Intaras! valus Adlusisd {annualiZed) Capilat gaini{ioss)
25000 JARDINE MATHESON HOL 05715401 $ 26092188 $ 107 687 arrs § 24,437.50 (5 2,484 28) LT 4850 $000
D7D 068/06/2000 § 20,485 50 § 105 862 I M th2pamo0 LT $1,187 50 (3 2028 00)
INT o4 750% MATY O9vDB/2007
EXCHANGE RATE 1 DO0000C
Amount denominated in
U5 dohars
37000 CELESTICA INC CONV NOTES 08,04/00 17 41145 47 058 45875 1807375 {437 71) LT 0o
BIJENTRY DTD 87172000 1805019 51407 H#t {2078 44) LT (2078 44)
INT DOO00% MATY 08/01/2020
EXCHANGE RATE 1 00Q0000Q
Armount denominated in
U5 dollars
Raung BAYBB
Next call on 08/01/05 @@ 57 278
Total Intermnational bonds R _ 3__4::33_331 . e ___t J}"’i‘. $ 4141128 $000 ST __2_.;“___ — __t_nm
82,000 T _ T sdsese : CaacaAn) (T B1ABTRG (410444
Mease nols  Amounts are denominated in the currency of the issue

Price 13 a function of exchange rate snd market price
Market value iz denominated in US dollars Changes in exchange rate will allect the “face value in U S dollars™ and market valus

Corporate bonds

Share cosv Currant shars Unraalized Galnf{loss) Curmend % Yiald/s
Date Cost/ Adjusisd share prica/Actrusd Cument Originals Anlicip Incoma Ordinary income/
Amount Dascriplion acquined Ad|ucisd cosl  cosl Inlerest valus Adjusisd {annuallzed) Capilal gaini{loss)
27000 RF MICRO DEVICES INC CV 08:02:04 § 28,527 50 $0425 86 50 $ 2225500 (§347250) LT 4235 $000
BOOK/ENTRY $ 26 527 50 $9325 §382.49 ($3,17250) LT 101260 ($217250)
07D 81100

INT 3 750% MATY ©3/15/2005
Next call on 08/20/03 @ 100 938
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SALOMON SMH BARNEY

- Page 5 of 12
Amember of Citigroup} Select Client Statement
Ret 00011063 00068675 December 1 - December 31, 2002
J WATUMULL FUND NPO Account numbar 512-37496-15 507
Corporate bonds coninued
Share cost/ Current share Unrealized Gainf(lo1s) Current % Yigld/
Date Cost/ Adjysted share PHEWALTIUed Currant Onginal/ Anticip Incoma Ordinary Incomes
Amounmi Dascriptien acquined Adjuiled cosl  cost Intarest valua Adgjusred {annualhzed) Caputal garnf{lass)

25000 TEVA PHARMACEUTICAL INDS CV 0518101 § 2453700 32142 107 00 $ 28 750 00 $221300 LT 1401 S000
BOOK/ENTRY $ 2453700 $ 99148 $7918 $31300 LT $ 27500 3221300
DTC 10¢1 142000
INT 01500% MATY 10152005
Ranng BBB
Next call on 10/15/03 lip 100 375

17000 LAMAR ADVERTISING CO CV NOTES 08/08/9% 1697873 ggers 10075 17127 50 4875 LT sN o o0
BK/ENTRY 16978756 99 875 26279 14875 LT 892 50 14875
DTD Da/10/1899
INT G5 250% MATY 09/15/2006
Rating B2/B
Next call on 0941803 @ 102 250

26000 INTL RECTIFIER CORP CORV 02114402 2323588 49 364 851375 22197 60 {1038 18} ST 4878 000
OTD 0271900 2221568 49 368 508 52 (103818 ST 1105 00 (1018 18)
INT 04 250% WATY 07/15/2007
Raung 82/8
Next call on D7/18/03 @ 102 428

26000 FIRST DATA CORPORATION SENIOR 03/08/01 28 422 50 101 625 112 50 29250 00 282750 LT 1777 000
CONV CONTINGENT DEBT SECS 28nra8 1012 1730 53254 LT 520 00 263254
INT 02 000% MATY Q0172008
Exchange NYSE
Raung AVA+
Nexi call on D3/01/04 (@ 100 000

21000 DEVON ENERGY CORP EXCH SR DEBS 07/18/02 20,527 50 9715 180 218 2107875 55125 ST 4891 [1]: +]
DTD 087011938 REG 20 54g 71 87 851 kY N 5)004 ST 102000 530 04
INT D4 900% MATY 08/15/2008
Exchanga NYSE
Rating BAAZ2/A
Next call on 04/15/03 ) 102 500

21000 BARNES & NOBLE CORYV 12/05:02 2183801 103 831 93 125 1955825 (2279 76) ST 187 000
DD 3114/ 2102008 103 48 324 82 {2272 13) ST 110250 {2272 83)
INT 05250% MATY 03/15/2009
Raung BAVB +
Next call on 0320704 () 103 000

26000 STMICROELECTRON NV CONV 11/05/02 2307500 LI 88,50 22 490 OO {58500) ST 000
ZERC CPN BK/ENTRY 2313402 83977 Rit {844 02) ST {544 02)

DTD 9/22/99

INT OO000% MATY 09/22/2009
Rating BAA1/BBB +

Next call on 09/22/03 @ 06 471
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- Page 6 of 12
Amember of citigrougT™ Select Client Statement
Ret 0001106 DOOBASTS December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37496-15 507
Corporate bonds conunuen
Share coslt/ Curranl thare Unreallzed Galn/{lows} Currant % Yisld/
Dals Cost/ Adjusied sham prca/Accruad Current Origlnaw Anticip Income Ordinsry Incomes
Amouni Dwscniption acquired Adjusted cost  cost (nterasl value Ad]usted {annuaitzed) Capial gain/{loss)
22000 KERR MCGEE CORP SUB DEB CONV Q3/30/00 § 26082375 $ 1168625 104 375 $ 2402826 (3 1,897.50) LT 4344 $000
DTD 21172000 £ 25800 06 § 1250 tass10 (sesamy LY $1.207 62 3 as3m)
INT 05250% MATY 021152010
Exchangs NYSE
Raling BAAVBRBA
Hex call on 02U 15005 @ 102 €25
17000 CENDANT CORP CONV o102 18 405 02 108 284 9875 18 787 6D {1817.52) ST 1924 000
DTD t1/27/01 18,208 45 107 685 54 89 {151095) ST “ &58 7§ (1 518 95)
INT 03 875% MATY 11/27/2011
Raung BAA1/8BB
Nexd call on ‘I'I.l‘!?'lDL@ 100 DO
31000 UNIVERSAL HEALTH SVCS CORV 0207101 18 677 50 6025 63 50 19 685 00 100750 LT . O 00
BOND DTO &r2W00 wsrnIw 8314 jg 9 Misg LT 13208 1160
INT 00426% MATY O8/22/2020
Rating RAAY/BBB
Next call on Q8723706 (@ 54 M1
J2000 WEATHERFORD INTL CONV BOND 05/18/00 1901120 5g 41 83 682% 20 380 00 1,4880 (T 000
DTD &/13/00 20 187 52 63 088 #4 17248 LT 17248
iNT 00 000% MATY 06302020
Raung BAAV/BBB+
Next call on 06/30v05 () 63 979
M000 HEALTH MGMT ASSOC CONV SR 5UB  05/0W02 2343501 68 928 68125 22 482 50 (@52 51) sT ara oog
DEBS BK/ENTRY DTD 8/18/2000 23737 10 69 815 #4 nsry {(1.254.80) 5T 500 (1,254 80)
INT 00250% WATY 08/16/2020
Ratng BAAVEBH+
Naxt call on OB/16/00 (@ 63 588
24000 TJX COMPANIES INC CV 08/15/02 2061804 19304 81625 21,222 50 80348 ST 0 oo
GTD D2/ 0200 20718 70 660 BB Sob 34 5T 509 )4
INT O3000% MATY 02/13:2021
Ratung BAAY/A
Next call on 02/1/02 @ 75 683
26000 REEBOX INTL LTD CV BK/ENTRY 011502 28403 18 10155 108 25 29,405 00 200184 ST Jee 000
OTD 02/0872001 20403 18 101 55 158 33 200184 ST 110500 2001 4
INT O4 250% MATY 030172021
Rating BAAYVEAB
Naxi cali on DW/05/04 @ 102 125
25000 GENZYME CORP CONV Car24/04 22 85000 9140 9225 23062 60 1250 LT 3252 D00
DTD S/8:01 2 850 0O 9180 85 8 11280 LT 750 00 11250
INT O3000% MATY 05152021
Ratlng BB+

Next call on 05/20/04 @ 100 750
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SALOMON SMIPH BARNEY ®

- Page 7 of 12
Amemberof crtigrougT Select Client Statement
Rel Q0041063 DOO63B77 December 1 - December 31, 2002
J WATUMULL FUND NPO Account humber 512-37496-15 507
Corporate bonds continvea
Shara cow/t Curran! share Unraalized Gain/loss} Curranl & Yield/
Date Cost/ Agjusted share price/Accryed Currgnt Origiasl/ Anucip Incorme Qrdinary Incomes
Amounl DaiLnphion acguirsd Adjuzted cost casl Infarest valus Adjusted {annualized) Capial gminfiloss)
0000 BEST BUY CONV 042002 $23017 02 $76723 &7 75 S2032500 (% 268202} ST 1009 $000
DTD 62701 22218 50 § 77305 Hit S22 ($ 288250) 57T $2050 {5 2892 50)
INT Q0684% MATY O0G&/2712011
Raung BAAJ/BEB
Next call pn 06/27/04 (@) 72 095
30000 LABORATORY CORP QF AMER CONV 0671702 22 912 50 76 215 68 625 19987 50 (292500) ST G 00
DTO 1/15/02 23003 50 16 945 H# (2096 00) ST {3096 00)
INT CO0O0% MATY 08/1172021
Ratung BEBB
Next call on 091108 % 74 192
28000 MEDTRONIC INC CV 01/24/02 21 25210 104 82 104 75 27,235 00 {1820) ST 1193 000
DTD 9411/01 2719038 104 813 9589 we2 ST 2500 35 62
INT 01250% MATY O05/15/2021
Rating A1/AA
Next call on C9/15/08 (@ 100 625
26000 LOWES COMPANIES CONV 02/05/02 26 21502 100 827 84 50 24 62000 {184502) ST M 000
OTOD 11901 29 205 92 100 792 #¥ 477 183592} ST 2]80 {1635 092)
INT DOBE1% MATY 10/16:2021
Raung AVA
Nexi call on 10/19/06 (@ 86 103
17000 AGILENT TECHNOLOGIES INC 11118/02 18020 15 B4 226 85875 18299 75 27880 ST Im 000
GLOBAL CV DEBS BOOK/ENTRY 1802018 4 228 426560 2780 5T 51000 27360
DTD 1121
INT ©3000% MATY 12/0172021
Rating BAA2/BBB
Next call on 12/06/04 (@ 100000
21000 RADIAN GROUP CV 0812 22,014 30 104 83 102 00 21 420 00 (594 30) ST Z 208 0 oo
BOOK ENTRY 21,908 17 104 753 23826 57813 ST 472 50 {57812)
DTO 1111502
INT 02250% MATY 01/01/2022
Rating A2/a
Next calt an 01/01/05 @ 100 000
13000 LIBERTY MEDIA CORP SR EXCH 0512002 13 780 00 106 0O 54 50 12,785 00 [149500) ST 14 000
NOTES BK/ENTRY DTD 0/08/2001 13 768 34 105918 124 40 {1,484 24) 5T 422 50 {1 484 24}

INT Q3250% MATY 0371520
Raung BAAZ/BBB
NHext call on 03/15/06 (@ 100 000
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SALOMON SMIH BARNEY ®

. Pags 8 of12
Amemberof crtigrougT™ Select Client Statement
Ret 00011063 CO0SA678 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-37496-15 507
Corporate bonds conunues
Share cosws Current share Unraalized Galn/{loss) Currenl % Yield/
Oate Cow Agjusied shara price/Accrusd Currani Onglnal/ Anlicip Incoma QOrdinary lncoma/
Amaunt Description acquired Adjustsd cost  cosl Intars#l valve Adjusted {annualizeq) Capital gansiloss)
20000 AMGEN INC CONV 100802 $ 2002338 $72184 73625 $ 2135125 341789 55T $o000
ZERQ CPN DTD 5/28/02 $ 20084 83 $ 72382 ji $ )27 ST $ 16827
INT Q0000% MATY 03/01/2032
Raiing A2/A+
Next call on Q01707 @ 75 544
Total corporate b_ﬁﬂd! e - — l__-'-i_31_B1E.~1 T_ e e 1 ____S‘:!.ﬂh!! __LEEM 7% {8 12,004 78) 5T _2_32 . _!Pfll
505, D00 § 533 3805 § 156458 LY §12,133.87 {3 11 130.20)
Total _pﬂ'le vahm __!INU!BOJ R 3 702,048 .48 {$ 194972 BT 2.00 $ 0.00

(We34028) LT Szz\3a8z_ ($162364)

Hi Oriqinai faaue Discount

Transaction detalls au dates of transactions appearing on this statement sra sattlement dates

Investment Dara Aty Dascriptign Quanilry Price Amount

actlvity 12/08/02 Sold NABORS INSD INC OV -23 000 § 45 187 $14893 12
-0-CPN BOOK/ENTRY
DTD av2(v00
DUE 082002020
YTM 2458
YTC 1048 06720703 65.550
NEXT CALL:O&/20v03 AT 65 550
TRADE AS OF 12/04/02

pldalellr] Bought BARNES & NOBLE CONV 21 000 103 981
DTD w14/01
DUE 03/15/2009 RATE 5250
YTM 4512
YTC 4 318 G3/20/04 103 000
52500% MS 15 DUE 03/15/2009
NEXT CALL.OV20/04 AT 103 000
ACCRUED INT PD § 26024
12117102 Scla ALZA CORP CONY 13,000 7491

BOND DTD 11/02/00
DUE 0752852020
YTM 1307
YTC 40 254 07720/03 60277
NEXT CALL07/28/03 AT €0277
TRADE A5 OF 12/12/02

22 098 32

1033383
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SALOMON S H BARNEY

Ref 00011064 DOOGBES4

Money funds

Common
stochs &
optlons

Cash, Money funds and Bank deposits

Amemberof crtigroup

Select Client Statement
December 1 - December 31, 2002

4 WATUMULL FUND NPO

Portiolio summary

Page 20113

Account number 512-38107-14 588

Ths parted Yasr4o-daie

This pariod This year Opening value of sacuritles 402,128 28 449 12572

+ Opening cash balance 2744 90 Q00

Opening balance § 276092 = Gpening portiolic balance 404,871 18 44912572

Securities bought and other sublractions -14 384 29 Securities depositodiwithar awn nel 000 000

Securilies sold and olher addiions 76833097 Capital depositedwithdr awn nat oon -42191)

Withdrawals 000 -4 219 33 Adjusied opening valus 404 871 18 444 506 39

Drvidends credites 705 51 Closing vatua al securities 382,080 71 382,080 71

+ Closing cash balance o000 o0

Money funds earnings remvesiad 801 = Closing portialio value 382 060 71 352 060 71
Closing balance $ 22,737 72

Nots 9scgitiss deposlted/withdrawn nel = Tha value of securities on the day they
were debited from or credited (o the account as reflecied in the “Other sacurity
actvity® section.

Capital depositediwithdrawn nel = Cazh withdrawals and deposits, credil card
paymaeniy FMA Card activity checks wrilten, and Money iunds/insured Deposit
Account™ transters

A free credii balance in any ssciritiss account may be pald to you on
demand Although property accounted lor on cur books and records
thase funds may be uied for our buslness purposes

e g e e -
)

Portfolio details The valuas of your holdlngs are as of 12/31i02 . e

Drvidend yreid 11 the estimaled annual \ncome, assuming the current dividend, divided by the securily 1 marke! price al the end of the statement pertod
Salomon Smith Barney Inc does not guarantes the sccuracy of prices rellectad on the statement nor do these prices reprasent levels at which securilies
can be bought or sofd

Please note unrealized gaini(ioss) Is being prepared for informational purposes only and should not be used for tax preparation without the
assistance of your tax advisor

Annualized % dradend
Nurmber

Current Agcrusd Yigla/Anucipatad
of sharas Dascnpuon valum diidends Incoma {annualrzed)
2273772 5B MONEY FUNDS CASH PORTCL A s2737 12 4%
121271
Total monay hndy e s2nrn B $000 - _ »
$213I 7
U - - - - — — RSP - [,

The research raling for Standard & Poor's may be shown for certain securities All research ratings represent the “opimions” of the research provider
and should not be construed as representalions ar guarantees of performance Your Financial Consultant will be pleased (o provide you with further
information

Avarage %
Dale Snara  Currgnt Currant Unreallzed Yield/Anticipated
Quantty Dascriplion acquired Cosl cesl share price valus ghinv(loss) Income (annualized}
344 AMR CORP 01/04102 3 8,558 36 § 24 0878 5 86D $ 227040 {3 8 287 96) ST
20 SYMBOL AMR/RATING C 0812407 151 81 1759 850 132 00 (21981) ST
127 PARSM 2227 64 17 54 860 838 20 {1385 44) ST
165 1212102 102110 g1e8 850 108000 8780 ST
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SALOMON S4rH BARNEY ®

- Paye J ol 13
Amemberof citigroug™ Select Client Statement ’
Rel 00011064 DOOGBEAS December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 588
Average &
Common Das Share  Cuyrrant Currant Unrealized Yield’Anncipated
stocks & Quanuty Descnpuion #acquired Cost cosl_ share prica valus galn/{loss) 'ncome (anauat.ed)
options 82 AMR CORP 12/26/02 $ 528 83 $6uD  $680 § 54120 $1232 ST
continued 738 SYMBOL AMR/RATING C 12687 29 17 192 a0 @ new)
210 ALCOA INC 0140402 7872 %0 a7 49 2278 478380 {3088 t0) 57
%0 SYMBOL. AA/RATING B+ 09/18/02 185663 20028 2278 205020 19357 ST
00 RIS 2432 6,224 00 (2 89S 53) 2623
180 00
58 AMERICAN INTL GROUP INC 01/18/00 4255 75 73375 57 05 225530 (900 45) LT
ap SYMBOL. AIG/RATING A+ 11/G5/01 7439 58 8r31@ 57 85 1 735 50 (704 08} LT
a5 01/30/02 2.538 46 12521 57 85 202475 (51271} ST
24 08/14702 1624 92 67 704 57 85 1388 4D (23852) ST
147 10858 71 73060 0,500 05 (2 354 78) 324
27 64
ans APPLE COMPUTER INC 01/04/02 D181 22 23 295 14 33 551708 (3844 17} ST
127 SYMBOL. AAPL/RATING B 06/07/02 2814 00 21 476 1433 1,748 26 (885 74) ST
a5 06/28402 748 51 18 585 1432 644 85 1101 66) ST
87 09/12/02 1234 83 14 193 1433 124871 1188 ST
9 09113102 127 14 14193 1433 12807 123 ST
848 13834 30 21420 9,285 84 (4 588 45)
38 ARCHER DANIELS MIDLAND CO 09/1/02 497 72 11 992 12 40 48380 1588 ST
14 SYMBOL. ADM/RATING B+ 0912102 167 B3 11 987 12 40 1723 80 571 ST
14 09/1902 167 69 11977 12 40 173 80 591 ST
12 QU 16/02 215 84 11094 12 40 22320 729 ST
56 09/23/02 87175 11935 12 40 634 40 2265 ST
21 00/24/02 32388 11028 12 40 334 80 1112 ST
168 2014 58 11082 2,000 20 68 62 1935
4032
208 BAKER HUGHES INC 01/04/02 722010 3522 3210 6.590 05 {821 15) ST
64 SYMBOL BHVRATING B 07/15/02 1777 84 27178 3218 2 060 16 28232 ST
260 8907 o4 3145 2850 1 (238 83) 1479
12374
16 BANK NEW YORK [NC 07/19/02 239047 29 228 2396 277936 (611 11) S7
k3 SYMBOL BK/RATING A 00/19/02 1079 48 29 985 2398 852 56 {21892) ST
152 4 480 95 20408 384107 (529 0J) FRED
115 52
108 BANK ONE CORP 01/04/02 423900 3925 36 55 17 0 (29160) ST 2298
SYMBOL ONE/RATING A 80 72
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SALOMON SNIFH BARNEY

. Page ¢ of 13
Amember of crtigroupT™ Select Client Statement -
Rel 00011064 OD0B3686 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 588
Averaga %
Common Date Shar  Current Corrant Unrealized Yield/Anucroated
S‘OC-kS & Quaniity Dageriptian acqurrad Coil coyl  sharm price valuyge Qain/{loss) Income (annualized)
options 15 BOWATER INC 01/04/02 $584075 $4905 2§15 § 482425 (S #1850) ST 19077
contifiued SYMBOL. BOW/RATING B- $ 9200
29 BRISTOL MYERS SQUIAE CO 06/04702 2,830 18 28 674 2315 2,201 85 (547 23) ST
18 SYMBOL. BMY/RATING A 06/05/02 505 80 28 10 2315 41870 (8810} ST
53 DE/D6/02 1389 11 26 209 7315 1,220 95 {162 18) ST
170 473400 27 48 13580 (798 50) 4u
180 40
4 CSX CORP 04/22/02 139 88 24 084 28 1 11324 (2662) ST
20 SYMBOL. CSX/RATING B 042302 589 44 MaT 2831 566 20 {13324) ST
42 05/21/02 142517 33932 28 31 1,189 02 (238 15) ST
3 05/22/02 1051 90 23937 28.31 377 81 (17428) ST
1 05/20/02 3rare 3388 281 11141 (6238} ST
3 05/29/07 169 84 13 967 28 31 141 55 (7829) ST
14 05/30/02 475 69 23977 28.31 3968 24 (79.35) ST
42 10/02/02 110872 28 258 2831 118902 8030 ST
159 S a4 1226 4784 20 (680 02) 1412
€7 60
175 CITIGROUP INC D1J18/00 7 096 55 A0.551 a5 1% 8,158 25 (B33 34) LT
32 SYMBOL C/RATING A 07802 1,492 28 883 a5 18 1,128 03 |368 18) ST
74 0MN2310? 1864 14 25191 351y 2,504 08 73892 ST
a2 09/19/02 118277 28 161 1519 147758 28521 ST
6 0Q/20/02 696 14 28774 25 19 914 94 21880 ST
49 12 231 80 15 235 12201 1 (50 58) 2048
25128
P CLEAR CHANNEL COMMUNICATIONS  01/04/02 2167 20 5160 a7 20 1 586 18 (601 02) ST
3 SYMBOL CCU/RATING C 07/15/02 108845 31 954 37 29 1267 86 18141 ST
55 08/02/02 131813 23 es6 37 29 205085 73282 5T
14 08/05/02 314 18 22 441 37 20 522 08 20788 ST
145 4 B85 08 33§90 5,407.05 571 09
180 COMCAST CORP CL A SPL 1210002 3,785 22 425 22,59 amrn 7788 ST
SYMBOL. CMCSK/RATING B-
2 DEERE & CO 01/08702 910101 45 058 4585 920170 15078 ST 1919
SYMBOL DE/RATING B 12778
405 WALT DISNEY CO 01/D4/02 9173 10 22 849 16 3t 8 605 55 {2 587 55) ST
a4 SYMBOL DiS/RATING B 08/28/02 87674 18 789 16 31 784 (10810 ST
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- Page 5 0713
Amemberof citigroug] Select Client Statement ’
Rel 00011064 OO0GAER7 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 5388
Average 4
Common Date Shars Current Cumant Unrealized YiglZanticipated
stocks & Quantity Descriplion scquined CoM cosl  shary pIce wvalue gain/{loss} Income {annuali.ed)
options 16 WALT DISNEY CO 083002 $56792 $15775  $1831 § 587 18 $1924 ST
conlmnueg 25 SYMBOL. DIS/RATING B 11708002 437 44 17 497 1831 407 75 {2969) ST
40 12/09/02 684 96 17 124 18 31 852 40 {3256) ST
550 1160018 n 258 1070 B0 (2,710 88) 1287
115 50
89 DOMINION RESOURCES INC VA NEW  04/08/01 464025 a7 25 54 00 378810 (852 15) LT
23 SYMBOL D/RATING B 01/04/02 1383 01 60 17 54 00 t 262 70 (12121) St
[ a024 18 8549 50650 80 8733 4609
237 3%
18 E t DU PONT DE NEMOURS & CO 10420/02 718 63 39 924 42 40 763 20 4457 ST
4 SYMBOL DO/RATING A 12123102 170 00 42 498 42 40 160 80 (40} 5T
2 12126002 8592 13 42 482 42 40 890 40 {173) ST
Q 178070 41412 1,421.20 a2da 3 301
50 20
148 DUKE ENERGY CORP 01/04/02 5619 54 38 49 1054 2 852 84 (2786 70) ST
123 SYMBOL DUK/RATING A 07/15/02 310901 24 052 19 54 2 558 82 {600 19) ST
270 TS 31608 5 451 88 (3 368 K9) 5629
306 90
134 EMC CORP MASS 01704702 227398 1897 814 422 78 (145122) ST
169 SYMBOL EMC/RATING B+ 02r27i02 2007 47 118728 814 1037 68 (969 81) ST
118 06/12/02 2127 55 669 814 1952 52 {17503) 51
821 € 409 00 1032 Imized (2 506 06}
4 EATON CORP 09/20/02 262382 £3 995 78 11 3202 51 57865 ST
17 SYMBOL ETN/RATING B+ 08172407 108151 63618 78 11 1927 87 24636 ST
58 370523 81885 4530.38 82505 2253
102 08
137 EXXON MOBIL CORP 01/18/00 5 83535 42 503 34 94 4,706 78 (104857} LT
128 SYMBOL XDM/RATING A 1141601 488153 37 202 34 4 4387 50 284 03) LT
214 01/04/02 8551 a4 19 88 3494 7477 16 (107428) ST
a7e 19042 32 007 19811 44 (z 418 88) 2633
437 02
12 FIRST DATA CORP 01/04/02 442004 39.545 3541 3,965 92 (48317) ST 275
SYMBOL FDC/RATING B+ 596
192 FLEETBOSTON FINANCIAL CORP 01/04/02 879298 1533 2430 488560 (2127 38) ST 5 761
SYMBOL FBF/RATING B+ 268 80
208 GAP INC DELAWARE 01/04/02 4500 84 1554 1552 4,503 92 (5% ST 873
SYMBOL GPS/RATING A 2634
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. Page 8 of 1)
Amemberof citigrougT Select Client Statement *
Ref 00011064 00068528 December 1 - December 31, 2002
4 WATUMULL FUND NPO Account number 512-18107-14 588
Common Data Share  Cuyrrent Curmant Unrealized ::’:Irﬂ:g:al.:lpjl.d
StOCks & Quantity DescAption acquired Cayl coMl  share prica value gain/(lons) incomae {gnnualized)
options 45 GILLETTE CO 11/06/02 $130445 §28887 $13038 $ 1,388 20 $6175 ST
continues w SYMBOL G/RATING A- 11741/02 2,569 68 28 872 3036 2 707 04 13238 ST
57 1217102 171061 30 188 30 38 1,730.52 1091 587
Y 558374 20287 sre7e 20502 214
124 15
m ILLINOIS TOOL WORKS INC 01/04/02 768120 €620 6480 7,190 48 (48174} ST 14
SYMBOL ITW/RATING A+ 10212
161 INTERNATIONAL PAPER CO 01/04/02 6763 81 4201 34 97 54017 (1,133 44) ST
a SYMBOL. IP/RATING B 061002 177804 43 358 497 143317 (344 27) ST
" o872 38470 3498 34 07 384 87 {11) ST
0 08107 1007 32 33577 34 97 1,048 10 4178 ST
243 993376 Py PYTIEL {1 438.0¢) 2059
242 00
174 1P MORGAN CHASE & CO 01/04702 6788 48 19 02 24 00 4,176 00 (2,81348) ST
7 SYMBOL. JPM/RATING B+ Qa2 1 691 00 21972 2400 1,848 00 15610 ST
28 09/19/02 52070 2003 24 00 824 00 w321 ST
277 8,002 17 37489 8,648 00 235417} 5 668
7872
208 LIMITED S8RANDS INC 01/04/02 4204 68 15 985 1383 3,747 17 (547 49] ST
1 SYMBOL LTO/RATING B+ 03127102 586 60 17775 13m 450 69 {12691} ST
“ 025402 675 87 1538 138 812 92 (s295) ST
40 1/07/02 514 55 12 863 1293 557 20 4265 ST
a8 so7168 1573 537608 (€94 70) 2183
11580
a2 LOCKHEED MARTIN CORP 01/04/02 293184 4732 5775 158050 s486§ ST 101
SYMBOL LMT/RATING 8 2728
203 MELLON FINL CORP 01/04/02 7 837 30 39 10 2811 5,300 33 (283897) ST
] SYMBOL. MEL/RATING A- 07411/02 2,140 24 20 189 26 11 e {155383) S1
58 07/23/02 1,351 37 23299 28 11 151438 18301 ST
50 10/03/02 117353 2347 26 11 1305.50 13197 ST
37 12602 44 17564 10104 57 2497 27) 1001
201 24
7 MERCK & CO INC 05/10/02 414028 55 940 58 61 4,189 14 s 5T 2543
SYMBOL MRK/RATING A+ 100 58

INV-7, Page 5



SALOMON SN HBARNEY o

Page ? of 13
Amemberof citigroufT™ Select Client Statement )
Ret 00011064 0006689 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 588
Common Data Share  Currant Curremy Unreafized ::J:'g:m:mua
stocks & Quantity Descripuon acquired Coat cont  shara prics valua gainsists) In¢ame {annualized]
options a7 MERRILL LYNCH & CO INC 0412702 $451072 348708 $3795 $ 3881 15 (3 84957} ST
continyed a5 SYMBOL MER/RATING A 12/20/02 1804 41 40097 3795 170175 {9888} ST
142 82513 aute 5 328 60 (046 23) 1685
90 88
14 MONSANTO CO NEW 07111/02 155 58 178 1975 269 50 11392 ST
103 SYMBOL MON 1202 1,500 48 15 489 1825 1,882 75 627 ST
uy 175208 14975 225245 500 19 2483
58 16
285 MOTOROLA INC DE 01/04/02 4488 75 1575 8 65 2,465 25 {202350] ST
18 SYMBOL. MOT/RATING A- 01/09/02 205 81 14758 sas 155 70 {10881) ST
199 00/28/02 279217 14 1 8 65 1 721 35 {1070282) ST
1 08711702 162 88 14 807 8B5S 85 15 6773) ST
13 10/08/02 182 00 9 00 865 155 70 (830) ST
88 10/00/02 784 88 8519 8 8s 761 20 (2368) ST
Lit ) &858 29 13 G4 6,254 35 (3 301 B4} 1840
99 04
66 NEWMONT MINING CORP 108/ 163147 24719 280 191598 28451 ST
N SYMBOL NEM/RATING B 10/10/02 729 30 23525 2903 899 93 17063 ST
07 2 380 77 24338 2360 455 14 413
1164
Ad NIKE INCCL B 06712s02 220618 50 14 A4d a7 1956 88 (249 48) 5T
42 SYMBOL NKE/RATING A 06102 2098 49 49 B84 44 47 1867 74 {23075) ST
k1 09/05/02 151057 4198 a4 47 1,800 92 9035 ST
22 581622 47 ves 6425 24 (329 83) 1259
68 22
57 PARKER HANNIFIN CORP oa/14/02 2 584 40D 44 QAD 4511 2829 41 5 ST
s SYMBOL PH/RATING A 07102102 173204 45 503 4813 175204 2000 ST
%S 4297 34 5215 438235 85 15
Ga 40
140 PEOPLESOFT INC 01/04/02 5 664 40 4045 18 30 2582 00 310240) ST
52 SYMBOL PSFT/RATING B+ 08/27102 909 32 17 487 18 30 as4 60 4728 ST
[} 0828102 1414 88 17 467 18 30 1,482 30 57 42 5T
m 7,988 60 29 262 499690 (2 982 70)
15 PEPSICO INC 10/02/00 71001 47333 4222 #3330 (7671} LT
&9 SYMBOL. PEP/RATING A 01/04/02 3231 32 4828 42322 291318 (418 14) ST
M 4041 20 48111 3,548 48 {404 B5) 1411
5040
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SALOMON SMIH BARNEY @

- Page B ol 12
Amember of ctigroudT. Select Client Statement "
Ref 00011064 0O0GBG90 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 588
c Average %
ommon Dats Shara  Currenl Current Unrealizaa Yisla/Anucipated
stocks & Quanity Owscnption acquired Cosl cost  shara price vatue galn/(ioss) Incoma (annualized}
options 7 POTASH CORP SASK INC USD- 01/04/02 $457210  §e2631 5 EISY 1480207 seser ST 1572%
continued SYMBOL POT/RATING 8 $ 7200
81 PRAXAIR INC 07/19/02 2,970 22 40 892 5777 3152397 55375 ST
19 SYMBOL PXRATING A 07/22/02 897 80 47 241 57717 1,007 63 20003 ST
22 10/16/02 1183 1 53177 57717 1,270 94 8783 ST
102 505003 @50 5592 54 [YINY) 118
1752
24 ROHM & HAAS CO 12/18702 787 70 22823 32 48 779.52 (824) ST
o1 SYMBOL ROH/RATING A 12119002 2,988 61 32 962 32 48 2 B55 63 (4393) ST
1ns 2,787 37 2034 3173520 5217) 2688
94 &0
145 $BC COMMUNICATIONS INC o1/18/00 6000 06 42 062 71 293095 Z1EE11) LT 1833
5YMBOL SBC/RATING A 156 80
232 SCHERING PLOUGH CORP 01/04/02 1138318 34 286 2220 7,370 40 {401278) ST
7 SYMBOL. SGP/RATIRG A+ oM 72021 21 458 22120 155 40 (841 ST
w 041 0/02 118830 30 414 27 20 465 80 {32050) 57
70 08/25/02 162560 23 222 2220 1,554 00 (7160) ST
s t4 41520 2177 2,045 £0 {8,480 83) 3083
304 84
" SCHLUMBERGER LTD D502 4,483 22 55 348 4209 2,400 20 (1,07383) ST
34 SYMBOL. SLB/RATING B D6/06/02 155155 48 850 4200 1,431 08 (23049) ST
16 &1 1? 52423 4.340.35 {1 304 42) 171
B8 25
249 STAPLES INC 01704702 457011 1839 1830 455810 2z41) ST
SYMBOL. SPLS/RATING BBB-
28 TARGET CORP 04114100 18503 34 078 000 78000 (a5 98y LT
100 SYMBOL TGT/RATING A D5/04/00 8145175 32 148 3000 5 700 00 (44575} LT
a8 DB/28/02 167872 25 494 3000 1,380 00 (268 72) ST
17 06/28/02 641 89 31758 30 00 51000 (13189 ST
“ 10/01/02 1158 25 2025 3000 1,230 00 7175 ST
70 10,510 68 12848 9,500 00 (910.50) 0
78 80
84 TERADYNE IKC aTIB02 141168 17 428 130 1053 51 (357 87) ST
28 SYMBOL TER/RATING B 0r /22102 448 08 17 158 130 134 26 (107 82) ST
3 00502 a7907 11 485 1301 42833 5031 ST
30 08/17/02 2353 1148 1301 390 30 4877 5T
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SALOMON SMIPH BARNEY @

. Page B 0! 11
Amember of crtigrouf]” Select Client Statement
Rel 00011064 OOOEBEH! December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 538
ANTaQe ‘A
Common Dats Share  Currunt Currant Unrealizea Yitla/Antcipaled
stocks & Cluanuty Descnption acquired Cost cos!  share price valus gainiless) Income {annualizel)
optlons % TERADYNE INC 09/18/02 585710  §$11277  §130M $ 538 76 $13166 ST
conbinusd 248 SYMBOL TER/RATING B 3437 41 13973 2,200 48 {238 95)
7 3M COMPANY 01/04/02 3,220 18 117 47 121130 1452 40 143,24 ST 2011
SYMBOL MMM/RATING A B9 44
1”71 TRIBUNE CO D1/04/02 €51510 3810 4545 777308 125858 ST 967
SYMBOL, TREVRATING A 7524
75 UNION PACIFIC CORP 01/04/02 450075 60 01 5987 440025 (1050) ST 1536
SYMBOL, UNP/RATING B €900
50 UNITED TECHNOLOGIES CORP 01/04/02 1837 51 65 89 8104 J654 48 @105 ST 1582
SYMBOL UTX/RATING A 57 82
[ v F CORP 0V/04/02 182024 4004 3805 3480 %0 €89 4d) ST 2173
SYMBOL VFC/RATING B8+ 86 00
2 VERIZON COMMUNICATIONS DS5/08/01 1,182 49 58 308 2878 81375 (35874) LT
55 SYMBOL VZ/RATING B+ 11/08/04 275701 50 127 1875 213125 (82576) T
63 0315002 2 998 42 47.564 3875 244125 {57 17) ST
40 09/03/02 117448 29 382 215 1,550 00 37552 ST
15 0R/04/02 44939 29 B59 18 75 58125 13108 ST
194 858179 “13 751760 {1 044 29) 2074
268 76
15 VIACOM INC CL B 08/02/00 1041897 69 454 4078 511 40 43057) LT
5 SYMBOL. VIAR/RATING C 08/03/00 354 39 70877 4078 203 80 (15059 LT
20 14122100 427670 53 454 4076 1260 80 (101590} LT
19 01/24/02 748 84 29412 4078 714 44 2560 ST
19 842100 53 988 4,850 44 {1 571 48)
278 WACHOVIA CORP 2ND NEW 01/04/02 0GAS 04 3268 36 44 10130 32 104528 ST 2854
SYMBOL WR/RATING A 78912
724 WASTE MGMT INC DEL 01/04/02 $ 03068 3004 290 513408 (179848) ST 043
SYMBOL WMI/RATING B 224
178 WELLS FARGO & CO NEW 0104102 7689 44 4369 a8 87 124912 65008 ST 23m8
SYMBOL WFC/RATING A 19712

INV-7, Page 8



SALOMON S H BARNEY @

- Page 100l 13
Amember o citigrousT Select Client Statement "
Ref (0011064 DO0GAES? December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-38107-14 588
Commaon Date Share  Cummenl Current Unreatized :::‘:fi:\t:l paled
stocks & Quanuty Description scquirad Cost corl _sham price valug gainfloss} Incoma (annuaizad}
optlons 73 WYETH 01704102 $450337 §8169  §3740 $273020 15 177317) ST
continued 45 SYMBOL WYE/RATING B 10,2302 1,517 49 B2 3740 1683 00 8551 ST
na sazoss 61024 441320 {1,607 68) 2450
108 56
544 XEROX CORP 01/04/07 5,458 32 100 305 437920 (107712} ST
78 SYMBOL. XRX/RATING B 05/02/02 613 43 8076 805 811 80 (203) ST
22 L) 1 843 63 7 948 805 1,887 80 2397 ST
41 05/06/02 325 52 7839 205 33005 453 57
59 O811/02 47005 7 967 805 47495 490 ST
s 09424102 7915 585 805 40325 1050 ST
61 0ar25/07 362 85 595 005 49105 12010 ST
58 1071 /07 304 09 5 242 805 458 20 18281 ST
1078 9405 14 8742 BeNI.0 (744 34)
Tolal common stocks Ml options 420148 11 £ 156,129 {§ 5070099} ST 1%
T ) - ToTTTT T e e e T @101y O 870748
Total portioiio value $ 442,297 43 §38208071  (§50,70089) ST 183
. - 0 = - (1019873 v 3701119
Transaction detalls au dates of iranssctions appearing on this statement are sattiement dates
Investment Date Adiacy Oascriplion Quantity Price Amount
actlvity 12/04/02  Solg CHUBB CORP 10 55812 5 58118
um Sol BRISTOL MYERS SQUIBE CO 1 27 851 50130
TRADE AS OF 12/08/02
1211202 Bougnt WALT DISNEY CO 40 17 124 584 D5
121302 Bought COMCAST CORP CL A - SPL, 189 22 425 378983
SALOMON SMITH BARNEY
Y02 Sole EXELON CORP 13 52 51 €82 61
12/18/02 _ Sold EXELON CORP V) $2.525 178582
1272002 Salg EXELON CORP 32 52 51 168028
12720/02 _ Bought GILLETTE CO 57 30188 171961
122902 Bougnt ROHM & HAAS CO 4 32823 787 76
12/24/02 __ Bougnt ROHM & HAAS CO o a2 982 2 999 81
122002 Bought MERRILL LYNCH & CO INC 45 40 097 1804 41
1272602 Seld VERIZON COMMUNICATIONS 2 4000 1679 98
142702 Bougnt AMR CORP 165 #1808 1021 10
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SALOMON SMITH BARNEY

Ret (XX012528 00062559

A member of ciigroup T

Select Client Statement
Dacember 1 - December 31, 2002

Pape 2 of 14

J WATUMULL FUND NPO Account number 512-38524-18 577

Cash, Monay fundsandBankdeposits - ~ ~ Portfolio summary ' This pericd Year+o-date
- — =This paricd - This year Opsning valus of securitias 79T 148 44 907,693 30

’ 1581 + Cpening cash balance oo 104 82

Opening balance 5510 63 = Cpening portolio balsnca 797 148 44 207 997 92
Secursties bought and other subtrattions 486 82 Seturiues depoansdiwithds awn et 000 000
Sacwrties sold and other additons 000 Capital deposnsdiwithdr swn nat 0.00 B72348
Withdr awals 000 872348 Adusted opaming valus 797 140 44 899.274 44
Dinndends crediied 2,008 18 Closing valus of sacurities TEI8TI04 T5787) 84
+ Closing cash balanca 71258 1258

Monay tunds aarninga renvested zel = Clasing portioho velus 758,308 42 750,396 42

Closing balance 4 17088 07

A tres creda belance In any securities account may be paid to you on
demand Arhough praperly socounted for on our books and records
thess funds may be used for our business purposes

Note Securities deposhediwithdrewn net = The value of ascuritas on the day thay
wite debited from or ¢radited to the account us reftected In the "Othet security

activity” section

Caprtal daposhsdiwithdrawn net = Cash withdrawasls and deposts creditcard
payments, FMA Card activity, checks written, and Money tunds/insursd Daposrt

Account™ tranefers

Portfollo detalls_ - -~ "-The values of your holdings amm s of 12131102 = = -~ o= -

—p—o.-‘—-_‘.a.- S E e e

Dmadend yreid 1s the estimated annual Income, assuming the cument dividend, divided by the secunty s markel pice at the end of the statememnt penod
Salomon Smith Bamey Inc does nol guarentee the accuracy of pnces reflacted on the statemant nor do these prices represent levels al which secuntios

can be bough! or sold

Ptaase note, unrealized gain/(loss) Is being prepared for informationsl purposes only and should not be used for tax preparaiion without the

assistance of your lax agwvisor

Money funds Annualized % dnadend
Number Current Accrued YisldiAntapated
of shares Descnpuon value dividends Income (annualzed)
1835249 SB MONEY FUNDS CASH PORTCL A § 18,352 49 A%
s 18371
Totalmoneyfunds | "= -, T LTS TR Rl LL .- il S N .8
et e e TR e Tee o aea e o fae e m e e D e T Hzan
Common The research rating for Standard & Poor's may be shown for certan secuniies Alf research ratings represent the “opintons” of the research provider
stocks & and should not be construed as representalions or guarantees of parformance Your Financial Consuitant will be pleased to provide you with further
options nformabon
Averags %
Date Share Cumrent Currant Urrealized lew‘Znudpalod
Quantity Descnpbon scquired Coml cost share pnce valus painficsa) Income (annualzed)
210 ABN AMRO HLDG NV SPON ADR 0711701 1363884 917327 ¢1818 $339780 i 24104) LT
570 SYMBOL ABN OR/13:01 96823 25 18 882 18 18 9123 140085} LT
n Om118/02 31458 14 68 1818 178 "X ST
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SALOMON SMITH BARNEY

Rel 00012528 00062600

A member of cmqroup‘;"

Select Client Statement
December 1 - December 31, 2002

PageJatl 14

J WATUMULL FUND NPO Account number 512.38624-18 577
Ay & %
Common Dats Share Cument Current Unrealzed YieldAntucipaied
stocks & Cuanuty _ Deacnpbon acquirad Cost cost_share pnce valus gainifloss) Income (annualzed)
options 245 ABN AMRO HLDG NV SPON ADR V1702 $355976 41453 1818 13964 10 VAOLXS ST
conttnued 1048 SYMBOL ABK 17,138 42 18380 16924 28 1212.14) I
660 03
433  AKZONOBEL NV ADR EUR 10/07/02 14,300 B4 O e 13872 18 (52439) ST 2088
SYMBOL AKZQY 414 B8
410 ALCATEL SA ADR o589 1127398 27 498 4 44 1,820 40 (9452 DS) LT
480 5YMBOL ALA 02702 871018 13979 444 211 ™ 457806) ST
90 17,883 62 20 200 298180 {14,001 92) 2728
107 69
720 ALSTOM S A SPONS ADR 01724K2 8807 17 11 G654 507 2550 40 {4958 77} 5T
0 SYMBOL ALS 11713802 500 63 b 582 507 A58 0 (4433 5%
810 ,107 80 11244 4,108 70 {8001 10} 8047
330 48
190 AMERICA MOVIL SA DE CV 02/18/90 1795 9% 9452 14 30 2.720 40 a4 LT
280 SPONS ADR w178 287200 10257 1438 4,020 80 114872 LT
550 SYMBOL AMX 0611002 10.182 11 18531 E 7.598.00 229411} ST
1020 14,800 14 14 580 14,047 20 1212 94 (1"
772
™ BAE SYSTEMS PLC SPON ADA 030802 14 438 99 19 770 7985 5829 06 16807 04} ST
=0 SYMBOL BAESY o2 10 310 10 2062 7 905 3.092 50 18317001 ST
a5 002502 529 07 11 767 7 oes 368 3 1574 ST
1278 28.276 10 19824 10,180 68 115,096 28) s A7
89990
30 BASF AG SPONS ADR Q2209 12 224 0 37 042 ) 12.012.80 38861 LT
) SYMBOL BF 670600 2498 2% 41437 39,23 22830 1193061 LT
I5 101700 525 00 3% 0 3022 5733 4330 LT
o8 18,236 34 78 16,479 10 24378 2414
37382
10 BT GROUP PLC ADR USD 10/08/01 A0 18 41018 2153 3130 111888} LT
«© 5YMBOL BTY V10802 1792 20 287 2133 1879.20 8700 ST
) 22229 31748 2,193 10 (2028 2119
4848
1056 BANCO BILBAO VIZCAYA SP 0173100 14 115 62 12 975 §71 1067129 1344833 LT
5 ADR D152 470784 11624 971 3.932.55 (775290 ST
1504 SYMBOL BBV 19827 48 12518 1480084 14223 82) 3368
494 02
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SALOMON SMITH BARNEY

Ret 0012628 00082601

A member of ciugroup

Select Client Statement
December 1 - December 31, 3202

Page 4 of 14

J WATUMULL FUND NPO

Account numbaer 512-38624-18 577

Common Date Share Currem Current Unvealized %w .u'gpalod
stocks & Quantty  Descnpton scquired Cost cost_share pnce value __gand(ioss) Incoma {annualzed)
options 28 BAYER A G SPONSORED ADR 09,1802 18178 22075 V2186 $54128 $280 ST 29681%
contimuwed SYMBOL BAY [N].%"]
“o BAYERISCHE HYPO LIND SP ADR WO 11,527 0 e 1533 BEY3 20 ISOMEN LT
& SYMBOL HVMGY 0171402 1,062 30 1038 15 63 93180 19350 5T
a0 BB 1215 11 x0.251 15 53 51.60 128331) ST
580 15,006 11 28796 8,608.50 16,308 31 3008
344 90
150 B00TS COLTD ADR a30602 27853 18 244 18.668 2,830.20 9387 ST 43
SYMBOL BTXSY 122 65
) BRITISH AMERICAN TOBACCO 10X02/98 § 580 10 ) 18 20 6.895 0 1AM LT
120 PLC ADR 10v22/98 197138 18.428 1970 2.364.00 264 LT
210 SYMBOL BT} 082299 a0 19 3 19 70 413700 8707 LT
630 11801 39 17 081 13,398 00 1794 01 4700
842 80
[ ¢} CEMEX 5 A SPON ADR NEW o901 1604 68 28 744 2151 1,290.50 {31408) LT
') SYMBOL CX 110101 9199 78 22999 2151 8,804 00 (506761 L~
) 0610702 530 58 2824 2151 08 89 {12787 ST
a0 1134100 13878 10,300.20 (1,007 71 478
490 BO
540 CENTRAIS ELETRICAS. 29197 wIN B 20 986 3311 1790 62 953230 LT
o} BRASILEIRAS SPON ADR 01/18/98 1,300 40 1972 3333 33 1114708) LT
w  SYMBOL CAIFY 01122798 a0 00 NS 131 ) 71868 LT
380 0612800 5 400 18 15 (2% 3133 115988 42928 LT
o 00/14/58 & 10000 850 3333 1.859 80 (0204 LT
1810 401 Ty 14 981 5388 13 118,708 83) 708
78318
P COMPANHIA DE BEBIDAS DAS 12/12/97 08 25 1225 18 56 3089 00 827 LT
120 AMERS SPONS ADR 062298 1432 50 11937 15 58 1,867 20 AUT LT
3  SYMEOL ABV 08/26/90 073 10291 15 58 48690 807 LT
o 01/25/99 374304 7 798 15 56 7 488 B0 372578 LT
858 5,790 62 64 10 19180 4401 1542
187 20
148 COMPANIA ANONEMA NACIONAL o118 5 833 47 0 064 1260 1,984 BO 1378887 LT
0 TELEFONOS DE VENEZUELA 1 ADR 51978 10w TS 1Z60 504 10 80N LT
120 :5;“:;’:%7 CLASS D SHARES 0712800 259224 2032 1260 151200 1LW024) LT
0 08/06/90 652 2 21744 1200 37800 127438 LT
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SALOMON SMITH BARNEY

A member of citigroup

Ref (0012528 00062602

Select Client Statement
December 1 - December 31, 2002

Page B of 14

Common

stocks &
options
conninued

J WATUMULL FUND KPO Account number 512-38624.18 577
Average %
Dats Share Currenl Current Unraakred YimldrAnbapated
Quantity Descapbon acguued Cost o3t shore price value gain/{loss) InCOM® {annualized)
180 COMPANIA ANONIMA NACIONAL ords B 4 3,047 80 + 18531 L1200 4 2,288.00 #TRO0L LY
513 TELEFONOS OE VENEZUELA Y ADR 12,818 &3 28 288 0Em A0 17,088 B3| (Yo 5]
REPRESENTS 7 CLASS D SHARES B8 29
SYMBOL VNT
35 CONTINENTAL AG SPON ADR o Tl b 8,130 27 13114 15373 A4072.04 (3.067 931 LT
45 SYMBOL CTTAY BORSS 1,004 58 295 15373 8179 (34277 LT
10 072740 190000 1900 15373 1537 30 (382701 LT
B4D 11.004 B3 2 2 B30 4y 13,783 40) 1 b4
181 48
830 CORUS GROUP PLC SFONS ADR o6 1398 B.781 18 1B.TM 417 28% @0 {5945 58) LT
0 SYMBOL CGA 09/168/88 /113 17 625 417 125 10 122003) LT
655 08/30/00 9,951.98 14 995 417 2708 {71781 LT
1378 19084 17 13879 57378 113,350 42}
2001201 DBS GROUP HLDG 17D 5P ADR 04713798 512745 25 821 25 387 6.070 45 (51000 LT
11 a262 SYMBOL DBSDY 08/19/88 20001 7 368 25 7 294 90 ey LT
200 2547 071698 4.084 6O 19 128 25 207 £.308.18 128158 LT
) 08/12/01 245114 32 631 257 1.902 53 1548681 LT
135 Q082 4297 1 3183 25 367 1424 65 18973 18; ST
831 16,180 91 25 843 18 008 B9 1174 322) 2017
2654
195 DEUTSCHE TELEXOM AG 5P ADR 04/ 18/90 4714 90 24179 1270 2478 K {22W40) LT
a0 SYMBOL DT 05/12/58 2.20152 75128 121 114300 11BE21 LT
190 0B/ 1500 8,380 01 44 105 270 241300 15984700 LT
a5 QW ZB00 182248 40499 1270 57160 25098 LT
150 2101 3402 22 608 1270 1,906 00 115183 LT
210 Q2101 3.262 33 13 6 12 %0 2867 00 (59633 LT
k-3 o222 53500 15 00 1270 Ak 50 (B0.50) 5T
a0 06/ 15402 7543 38 12572 1270 782000 M™E2 ST
1818 31930 94 aon 19.240 50 {12.600 44} 2128
400 06
280 EDP ELECTRICIDADE OF 1214001 577101 22 198 18 80 4,388 00 140301 LT B 242
PORTUGAL SPONS ADR 228 bA
SYMBOL EDP
0 E ONAG SPONS ADR 052101 1.554 45 49811 491 1 83.40 (3908 LT
a0 SYMBoL EON 0BAT01 21 787 0 51628 40.91 17 162.20 4586 100 LT
480 2376178 E18M 13,818 80 14,833 18} 2715
: E1108
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SALOMON SMITH BARNEY

Ret Q012928 O0A2603

A member of cmqruup-ih

Select Client Statement
December 1 - December 31, 2002

Paga B of 14

J WATUMULL FUND NPO Account number 512-38624-18 577
Average 7%
Common Date Share Cument Current Uruealized Yield/ Anticipated
stocks & Quanuty _ Descnpuon Bcquired Cosl cosl share prce vahme gan/fioss) Incoms (anmyalized)
options 310 FIRST PACIFIC LTD SPON ADR 102097 $ 1281125 $4125 (] 91406537 (8 1150688) LT
coanaued a0 SYMBOL FPAFY 1104797 233400 169 449 289 40 12084 80} LT
3730 15,245 28 4087 167477 113,570 48) 2449
403
0 GLAXOSMITHKLINE PLC SP ADR 0711502 112272 17 424 Nas 112280 108 ST 3003
SYMBOL GSX Hn77
" GRUPQ TELEVISA SA DE CV o8/12202 522700 29039 793 50077 40 i19a 83 ST
m SPON ADR 09/25.02 1528.83 25 447 2793 1.875.80 14897 ST
wp ~ SYMBOL TV 1028002 4.020 @2 7 7m 90 1780 ST
80 10781 94 28374 10,013 40 1165 B4}
170 HSBC HLDG PLC SP ADR NEW 03/ 13/98 821151 4842 b4 08 9.348 80 111608 LT
o SYMBOL HBC 08422090 28000 43.33) 54 98 3,.290.80 060 LT
0 OB/05/98 1252 50 4175 54 58 1.849 40 39890 LT
0 o718/88 1,260 00 42 656 54 98 1649 40 340 LT
200 13,384 01 48 083 18,044 20 288019 4801
717 78
20 HITACHI LTO-ADR 1203757 1,485 58 73298 7% 745.00 (72098} LT
) SYMBOL HIT 0121798 487352 0392 nx 22300 12688524 LT
10 0122558 537 47 3 747 3735 I 60 us497) LT
%0 2358 857072 73 008 3725 3.352 £ 321822) LT
% 0773098 442589 5224 7% 2,007 5O ugga LT
0 2798 1485 12 49 504 ns 111760 ey LT
80 19,008 47 003 10430 00 #7840 Ba4
54 84
700 ING GROEP NV SPONS ADR 0702 17578 65 2129 18,84 12,788.40 4780250 ST
580 SYMBOL ING 09/ 25572 B.000.22 14 298 18 84 9420 40 14018 ST
1220 25,578 87 19378 22,228 80 13,380 07) 4049
00 24
21568 INVENSYS PLC SPONS ADR 2/12/99 18 153 52 842 1898 3,500 89 1449283 LT
5 SYMBOL IVNSY O7118200 535033 7498 1,808 12107 W ME8 LT
1395 021101 8,789 (2 4395 1898 3387 51 538151} LT
1950 BRen1 5 195 42 2813 1 898 130204 118233 LT
6848 37 487 89 5473 11424 81 125,843 38 3082
355 99
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SALOMON SMITH BARNEY

Ael 00012528 COOGIE04

A member ot cmqroup‘,"

Select Client Statement

Decemger 1 - December 31, 2002

Page 7 of 14

J WATUMULL FUND NPO Account number 512.28624-18 577
Avi k)
Commaon Date Share Cumend Cument Unrealized YiskAntapated
stocks & Quantty _ Dwscnplon acqulred Cosl CosL_ sharw pnce value gain/(loas) Income {annuakzed)
options 3330 JARDINE MATHESON HOLDINGS 10731/97 $ 207159 182 [T+ 1 2081260 9857 LT
connnued (-7, LTD SPONSORED ADR Y2987 4002 45 4835 a5 5 437 50 140606 LT
4200 | SYMBOL JARLY 47483 5292 6,250 00 180162 376
987 00
850 KT CORP SPONSORED ADR 07/1301 13843 57 21297 2155 14,007 BO 18393 LT 1387
SYMBOL KTC 194 35
x0 KOMATSU LTD ADR NEW 04/12/99 468208 2341 13045 260000 {20m08) LT
4% SYMBOL KMTUY 061899 13017 58 25 290 13046 8457.28 1858028 LT
] 11119799 185371 4718 13 045 9788 B753 LT
"] 080840 1008 52 75 637 13 045 521.80 50372 LT
a10 20,878 87 25 408 10,508 48 11001241} 1119
118 26
20 KONINKLIJKE AHOLD NV 0912502 11,353 08 1234 127 11,711 80 asse2 ST 4062
SPONSORED ADR NEW 47472
SYMBOL AHO
850 KOREA ELEC PWR CORP 5P ADR 10020097 8,765 53 10312 B.50 722500 (154060 LT
50 SYMBOL KEP 10/29/97 47168 9477 8.50 425 00 (46.88) LT
140 2/ 1840 201708 14 407 450 119000 (827081 LT
175 10X02/00 2,006 54 1198 B5D 1487.50 e004) LT
180 22101 1,047 94 0821 B 50 1.630.00 417541 LT
150 /101 1455 15 9701 850 1275.00 (180350 LT
1848 18,754 212 10 844 13,132.60 138170 2247
205 10
10 MMOZ PLEC ADR USD 100801 125 44 12 544 715 80 (B3I p4) LT
SYMEOL OOM
16 1865 MARKS & SPENCER GROUP PLC 12/ 008 504 75 23 10427 432 51 1192 24) LT
230888 SPONSORED ADR 06/12/98 925568 4013 0427 701823 2273 LT
67 119z SYMBOL MAKSY 08/14/99 1502 78 oz w427 2956 06 83771 LT
154 23 11409799 5317 &9 273 20427 591000 53240 LT
202 318 030800 4598 78 27 A7 8,150 34 155758 LT
40 4564 01201 788 13 19 431 0427 ma a5 LT
181 24238 05 31032 01549 1472 18} 3048
72399
960 MATSUSHITA ELEC INDL ADR 01198 14 082 (0 14 802 980 912000 14,942 001 LT
450 S5YMBOL MC o3/28/98 727115 16 158 980 432000 12951150 LT
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SALOMON SMITH BARNEY

Ret 00012528 00062605

A member of cmqroup‘i"

Select Client Statement
December 1 - December 31, 3@2

PageBol 14

JWATUMULL FUND NPO Account number 512-38624-18 577
Averuge M
Common Date Share Cumment Currend Unraalized YiekVAnuGpated
stocks & Cuanuty Descnpton 8 Cost co3t share pnce value gain/floas) Income (anmualized)
options 50 MATSUSHITA ELEC INDL ADR 1210402 $ 456 62 19722 900 4 480 0 18682 ST
conninued 1450 SYMBOL MC 21181977 15 08 1392000 789977} m
101 80
510 MILLEA HLDGS INC 014802 18,429 36 38 155 »2 17,962 0O (487381 ST
a8 ADR OVISA2 1444 9 11 35 20 1,584 00 1901 5T
sss  STMBOL MLEA 1988435 36820 19 53600 1348 35) [
167 07
& MITSUBISHI TOKYO FINANCIAL 07/02:0) 537 68 g2 5135 M7 TS 158991 LT
510 GROUP SPONS ADR 030102 31421 6 181 535 272850 141381} ST
g7 SYMBOL MTF a7y 840 307626 (803 821 167
480
40 NESTLE S A SPONSORED ADR CR19/02 27818 56919 5320 212800 {14878) ST 1837
SYMBOL NSRGY a7z
I NIPPON TEL & TEL SPON ADR 112100 15513 73 41828 17 68 6,534 20 1857953) LT
210 SYMBOL NTT 06/15501 720002 4 571 1788 1,708 %0 1355142 LT
0 08/29/01 406 89 3344 1788 BIX 111369 LT
270 01/15/032 418140 15412 17 88 476820 a8 e ST
.Y 040802 547184 19 897 17 86 4,856 50 181534 §7
1145 1287388 |71 2022070 112,883 18} [
200 39
1578 NORTEL NETWORKS CORP NEW 0820002 2878 1 1699 181 283878 {14098 ST 4889
SYMBOL NT/RATING C 11813
) LUKQIL OIt. SPONS ADR 06/22/02 4,280 00 7100 81441 3.690.48 (573564) 5T
135 SYMBOL LUKOY 08/1302 951750 7050 81441 B.294 B4 (122298) ST
. 0821112 2918 o5 5 81441 071 (2187 ST
200 14 108 88 70 833 12,288 21 1,818 47) 2873
820
20 POSCO SPON ADR 050100 15,204 10 21249 27 17,008 80 2B1TED LT 1784
SYMBOL PKX 31248
195 PETROLEC BRASILEIRO 5A ADR 06/14/86 432413 2175 13 40 261300 171113 LT
0 SYMBOL PBRA OR/1va8 1 575 (0 1750 1340 1.208.00 (365001 LT
330 K208 40X 26 12 222 1240 442200 wWE74 LT
= 062399 1162 13 15 375 1340 1,006 ) L4819 LT
50 1002407 581197 11 308 1340 11 390 00 177863 57
1540 2009749 1344 20836 00 181 48} 3402
71458
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SALOMON SMITH BARNEY

Rel 012628 0OOB2606

A member of cmq.roup‘!"

Select Client Statement
December 1 - December 31, 2002

Paga S of 14

J WATUMULL FUND NPO Account number 512-38624-18 577
Avearage 'y
Common Dats Share  Cument Current Unreafized YiakAnuapated
stocks & Quantity Descnption acquired Cost cost share pnce value gaini(loss) Income (annualized)
options 1530 PORTUGAL TELECOM SPON ADR 050701 § 14.825 60 19559 " 6,83 § 10449 80 94175700 LT
connnued 340 SYMBOL PT 0228002 2,365 62 8957 683 AN W 4342) ST
0 06A2K02 494 20 708 [1:<] 478 10 {1816} ST
1940 17485 48 RO} 13.250.20 {4,233 28) 1088
145 60
0 REUTERS GROUP PLC SP ADR 02/08.02 11,822 & 51837 1720 3.958.00 {7968 080) ST
%0 SYMBOL RTRSY QA2 444938 49437 17 20 1548 00 12901381 ST
k] OB24202 955 50 31,853 17 20 518.00 144050} ST
350 17370 48 [t1 3] 802000 {11 308 48) 5 209
NI
1,20 ROLLS ROYCE SPOMSORED ADR OB/ 29/00 18 89307 13571 8613 10 563 99 1609908 LT
0 SYMBOL RYCEY AL 107327 15 332 8813 a2 91 470380 LT
0 00601 330268 18513 8613 1722 60 1158008) LT
210 [ Vrale] 3089 0 14713 8613 1.808.73 {(128117) ST
1710 24,168 90 14128 1472823 19,430 87) 7244
1007 04
[:+) ROYAL & SUN ALLIANCE 01902 1,312 68 21879 851 570 80 {74208) ST
420 INSURANCE GROUP PLC SPONS ADR o7/11/02 7,055 18 18 799 951 2.994 20 (108098 ST
agy  STMBOL ASA 8788 1743 456480 13.803 061 sn7
W92
1540 SABMILLER PLC SPON ADR 12/13/00 10 148 28 8589 7 0BG 10.912 44 7818 LT
a10 SYMBOL SBMRY oM 1501 8800 79 7283 7.008 B.448.28 {18153) LT
2480 10 768 08 6839 17380 70 004 62 302
824 30
™ SUMITOMO MITSUI BXG ADR 6741101 5.548 25 7725 31 2.304 70 1368385 LT
a7 SYMBOL SMBJY 1041201 £.342 B4 B8 543 an 1,966 25 14.37768) LT
10 Q27,02 530 49 409 311 404 30 {12819) ST
00 07/08/02 222208 5558 311 1.244 00 1578.08) 5T
25876 17 043 88 111 8,000.23 (9036 41) 1643
123 %0
2000 SWIRE PACIFIC LTD SP ADR 1024157 11,360 00 5,89 3821 7.042.00 (3738001 LT
0 SYMBOL SWRAY oH17/98 1498 73 5 549 181 103187 (488560 LY
1860 OBI15/98 4 798.40 2999 821 811380 131920 WY
1870 1787882 4588 14787 27 (2,689 38) 3378
4% 22

INV-8, Page 8



SALOMON SMITH BARNEY

Aet 00012528 CODBE0T

A member of ciigroup T

Select Client Statement
December 1 - December 31, 2002

Pags 1001 14

J WATUMULL FUND KFO Account number 512-18624-18 577
Average %
Common Date Share Current Curment Unraalzed Yieid/Anbapated
stocks & Quanuty Descnpuon soquired Cost cosl_shars pnce valua pain/fioss) Income {annualized)
options e ] SWISSCOM AG SPONS ADR 1171099 $ 2296206 $33598 ¢2951 § 20,089 65 42982800 LT
coarinued 20 SYMBOL S5Cm 080600 563 1D 2941 2851 2020 210 LT
728 3630 16 32 488 20 B8O 76 12,800 40) 3038
81348
m TDK CORP AMER DEPOSIT SHS 71801 LY oxk:v] 48 358 k2 ¥ 11 282 50 126013 LY
200 SYMEBOL TDK 0u25A02 5.033.14 45 485 925 1.850 00 11243 140 ST
490 11890 474717 19.232 60 (3 884 48) )
153 88
125 TELECOM ITALIA SPA SP ADR 0831758 939639 75 187 7598 94397 50 9| LT
20 SYMBOL TI 09/23/98 1445 74 72 287 75 98 1519 @0 7388 LT
148 10544 12 74 787 11017 10 17298 2766
203 03
20 TELECOM ARGENTINA STET 092179 11714 48 28671 225 1,080 00 12683448 L7
0 FRANCE SPONS ADR REPSTG CL B K19 1,548 75 25812 226 135 00 1141378) LT
x  SYMBOL TEO 081800 1250 nn 226 87 50 845001 LT
o 090700 191346 23918 225 180:00 173348 LT
100 0208 2 155 00 2165 225 22500 1193000 LT
20 052301 3.255 00 18 60 226 472 50 12782500 L7
(] 2320917 un 2,180 00 121,139 17) 8222
1041 80
435 TELECOM CORP NEW ZEALAND 1123799 14 589 29 ki) x:] 19 12 817 X0 16272091 LT
27 LTD SPONSORED ADR 060701 700 92 07 19 12 §.258.00 (44292} LT
710 SYMBOL NZTMRATING A 2029021 2087 13,875 20 1871801 3861
482 09
170 TELECOMUNICACOES 09/11/98 408128 24 007 18 66 117050 199078 LT
[ BRASILEIAAS 5A TELEBRAS 050800 22508 47018 18 85 26 {14180 LY
s  SYMBOUL TeH 08/20100 asTaS7 93571 1885 212,50 1374007 LT
a5 11744200 4308 25 8748 18 86 121228 13,17400) LT
0 01301 1,822 50 a7 18 66 559 50 (1283008 LT
W D250 4.560 83 45 658 18 65 1565 00 270183 LT
420 19 770 54 4707 7 833,00 111837 81) 2123
188 32
B0 BAM TELEFONICA S A SPON ADR 071200 AR oo 257 21480 (268337 LT
285479 SYMBOL TEF Q71210 1.810.44 ;mon 257 71800 (94 44} LT
290 2088 C5/18:0% 13.458 85 44 552 2857 771064 574801 LT
225 06115802 7.008 95 31142 2857 5.978 25 11028701 ST
823 %.907 87 4319 16 BE3 10 110,354 47)

INV-8, Page 9



SALOMON SMITH BARNEY

A member of ciigroup ¢

Rel 00012528 Q0DE26CE

Select Client Statement
December 1 - December 31, 2002

Pags 11 0f 14

J WATUMULL FUND NPO Account number 512 38624-18 577

Common Date Share Current Current Unraalized :\1‘:‘3 auzaalod
stocks & Quanmty Descnpton scquired Cost cost_shars price value gan/(loss) Income (annualized)
options 150 TELEFONOS DE MEXICQ SP ADR /18798 1292118 315374 $3168 $ 807820 $3156502 LT
cortiAued w0 SPONSORED ADR REPSTG SHSR L ov1Tas 467154 16.684 3198 6,954 4) 428288 LT
0 SYMBOL TMX 780272 16 158 18.0%0 00 7437 83 348
823 11
475 TYCO INTL LTD NEW Ol 2002 9.969.54 2108 17 08 8113.00 {1875 64) ST
945 SYMBOL TYC/RATING B o 12207 10.018 13 10 801 708 18 140 00 812247 ST
1420 20008 87 14 089 24,253 80 4,248 92 282
7100
515 WOLTERS KLUWER NV SP ADR 083101 10 963 12 21288 17 419 BSMT 1199263 LT
) SYMBOL WTKWY [4:0 707 424 06 14 134 17 419 522 57 #9052 ST
B4 11,387 37 0884 2490 {16884 01) 2088
198 20
74 5368 ZURICH FINCL SVCS SPON ADR 11098 3.855 52 51728 833 a5 43 (3.16008r LT
307 an34 SYMBOL ZFSVY 01/20/00 14.066 @2 45718 913 2,988 &3 11118739 LY
435 06/ 1701 15 61885 3 B34 9313 4,068 b5 {11880 W0 LT
15 DR80T 43195 32 798 933 139 9% {3/200) LT
0 OBr24/01 928 68 30.958 9213 27080 84879) LT
340 04/ 22102 BAMS TV 24 54 93 3172 15307 671 ST
1,202 43 73080 38387 11314 08 (32,818 B4) 4489
501 13
Total common stocks snd options _ .~ . 1.0-6.!11 12- - for ., $7TVINIE - 1) BASI1AD OT . 1m
- R e R R = C - A R [P T T L i eI
TonlporSolovalus -, . s oAy TN ‘.:,-_‘-P!?-ZP_“___ Fimrafaa STOIETIBAT AR BT. - 280
S R i Al e T e e B I e Wl (11 %" 4 T .. V191843
L] M - - —_—- - - _ _ -
Transaction details .~ - Aﬂ Hates of tm:.uc!hns appearing on this s!m‘ament % settement datna.‘ -
Investment Date Acthaty Description Quantity Price py——
activity 12713002 Bought MATSUSHITA ELEC INDL ADR 50 o132 ¢ -AG8 82
Total securities bought and other subtractions 9 480 82
Totsl securitien sold and other sdditions $000
Money funds Opening monsy funds baisnce V1681088 Al transactions are traded at $1 00 per share
actwity Date Actraty Descnpbon Amount  Dats Actinty Descnpton Amount
120602 Autoinvest 5B MONEY FUNDS CASH PORT CL A 7873 1271802  Autoinvemt  SB MONEY FUNDS CASH PORT CL A 24284
120802  Autouvest S8 MONEY FUNDS CASH PORT CL A 440 54 12123002 Autoinvest 508 MONEY FUNDS CASH PORT CL A 143 92
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SALOMON SMBYH BARNEY @

. Page 2 of B
Amemberof citigroup! Select Client Statement
Rer GOO11065 CODG705 December 1 - December 31, 2002
J WATUMULL FUND NPOC Account number 512-39753-19 588
Cash, Money funds and Bank deposits Portfolio summary This parioa Yaseto-dore
Thus pariod This year  Openung value of sacurities 308 €27 .56 255 690 52

+ Opening cash balance 00o 000
Opening balance $e4 43001 = Opening portfolip balance 308 827 56 355 690 52
Securitlies poughl and oiner subiraclions 10 207 43 Securilias dapositedrwitharawn net ) 000
Securities 3o0ld and othar addiions 12 942 68 Capital deposttediwitnarawn net 00 129006
witharawals D 0O 329006 Agjusted opening valus 308 527 58 352 400 46
Dividends cradited 258 15 Closing value of securities 20948224 280 482 M

+ Closing cash balance 000 00O
Money funds earnings reinvested 97 48 = Ciosing portialio valus 280482 34 200 482 34
Cloting balance $87.55020 Nots Securities deporiteciwithdrawn nat = The vaiue of securities an the day they
A fren credit balancs In any secunties account may be pald to you on wers debited from or credited to the Account as refiected in Lhe “Other sscurily
demand Although proparty accounted for on our books and records, activity” secton
these funds may be used for our business purposes Capltal depositediwithdrawn net = Cash withdrawals and deposits cradil card

Money funds

Common
stocks &
options

paymenis FMA Card activity checks wrilien and kionsy funds/insured Depaosit
Account"™ ransters

Portfolio details  1he vaives of your hotdings are as of 1221102 ) N }
Dividend yield is the estimated annual incame, assuming the current dividend, divided by the gecurity 8 market price at the end of the statement period
Salomon Smith Barney Inc does not guarantee the accuracy of prices reflected on the statement nor do these prices represent levels at which securities
can be bough! or sold

Please note, unrealized gainifioss) 13 being prepared for informational purposes only and should not be used for tax preparation without the
assistance of your tax advisor

Annualized % dradand

MNumbar Current Accrusd Yislwanticipatag
of shares Dascription value dividends Incomae {annuahzed)
BY 52089 5B MONEY FUNDS CASH PORTCL A § 87,500 89 4 Y
3 834 78
Total money funds o $ 07 53028 ) $000 o B R
S6M M

The research rating tor Standard & Poor's may be shown for certain securihes Al research ratings represent the “opinions” af the research provider

and should not be construed as represeniations or guarantees of performance Your Financial Consultant will be pieased to provide you with further
information

Average %
Data Share Curant Cueram Unreatized Yimd/AntuCibaled
Quannity Dascription acquirad Can ¢ost  share price valus gain/{loss) Incomae (annualizea;
m ACE LTD QRD $HS 01/04/02 § 10385 20 $ 3860 284 s8270.83 ($201132] ST 2249%
SYMBOL ACE/RATING B+ $ 108812

INV-9, Page 1



SaLoMon SN BARNEY [

Page J ol 8
Amemberof citigrouT Select Client Statement i
Re! 00011066 000GB706 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-39753-19 588
Average 4
Common Datw Share Current Current Unrealized Yisla’Anticipated
StOCkS & Quartity Description acquired Cost €94l share prica valus paIn/{loss) Incomae (arnuibi.eq)
options 73 RENAISSANCE RE HLDGS LTD 010402 $514214 520723 33980 $ 8085040 $170865 57
continued a7 SYMBOL RNR 0211502 312580 15928 39 60 344520 31940 ST
260 8,267 04 180 10,296 00 202006 140
147 42
96 AOL TIME WARNER INC 02/05/02 237815 24 751 1310 1 257 80 {1118 55) ST
148 SYMBOL AOL/RATING B 0271302 417018 28178 1310 1,938 80 (2231 38) ST
254 07/25/02 288288 11 271 1310 3,327 40 46452 ST
109 10/28/02 1641239 15 058 1310 1427 90 (212 49) ST
607 11 050 60 18205 7 941 70 (3 089 9Q)
78 AMERICAN INTL GROUP INC 06/ 10v02 4967 24 65 353 57 85 4 396 60 {570 64) 57
50 SYMBOL AIG/RATING A+ 07/26/02 271520 54 304 57 85 2 892 50 17730 ST
128 7682 44 €0 972 7.M3 10 (382 34) 224
2368
[ ANHEUSER BUSCH COMPANIES INC 01404102 391200 4550 a8 40 L1 24040 ST 1611
SYMBOL BUD/RATING A+ 6708
FH) ANTHEM INC 0812/02 3037 92 81098 €280 308210 4418 ST
SYMBOL ATH
6 BANK OF AMERICA CORP 0A26/02 5261 86 69 235 59.57 5287 32 2548 ST
70 SYMBOL BAC/RATING A 08127102 4 538 00 7140 &0 57 4 869 00 (124 10) ST
148 10,250 88 70213 1015722 (102 84) 1679
ri1re
103 CISCO SYS INC Q5/08/02 1,603 48 15 567 1310 1349 30 {254 18) ST
298 SYMBOL CSCO/RATING B+ 07112002 438307 14 708 1310 3,900 80 a7 27) ST
277 11/01/02 371507 11 61 1310 3,628 70 41273 ST
678 0,202 52 13573 8 831 W (320 72)
218 CITIGROUP INC 01/07/00 12,086 82 7 M5 as 19 11190 42 (87620} LT
89 SYMBOL C/RATING A 08/09/02 2 84010 1911 1519 3,131 91 29181 ST
w07 14 008 72 3628 1412229 (584 30) 2046
29304
120 CLEAR CHANNEL COMMUNICATIONS  01/04/02 5135 60 5113 37 29 4,474 80 {(166080) ST
60 S5YMBOL CCU/RATING C 12/17/02 2 402 63 40043 3729 223740 (16523) ST
180 § 57873 47 435 671220 {1 876 03)
179 COMCAST CORP LL A SPL 11/04/02 451882 2525 27 59 4043 61 (47621) ST
149 SYMBOL CMCSK/RATING B 11/21102 349374 23 447 22 59 1 385 91 (127 83] ST
328 NO1358 04 A2 7 400 82 (604 04)

INV-9, Page 2



SALOMON SMIYHBARNEY ®

Page 4 cf 8
Amember of citigroug?- Select Client Statement !
Ret DOOY1066 OOOEB0T December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-39753-19 588
Common Date Shars  Current Current Unrealized ::':l:::n::uhd
stocks & Quantity Descrnplion acquired Cost <041 sham price value gain{loss) Income fannualizeay
optlons 74 COSTCO WHOLESALE CORP NEW o2/21/02 $342714 545312 $2808 $2078 44 (8135070 ST
continusg SYMBOL. COSY/RATING B+
‘. DELL COMPUTER CORP VIR0 100 18 2729 2674 108 98 (220) ST
123 SYMBOL DELURATING B+ 0ar20/02 359298 27 014 26874 3,558 42 (3858) 57T
69 11121402 2018 60 29226 26 74 1 845 08 (171.54) ST
109 12/02/02 3228 4 25 80 2674 2 014 66 {311 74) ST
ns €945 14 28 397 s 4n 10 {522 04)
264 ECHOSTAR COMMNS CORP CLASS A 08/16/07 4893 11 18534 2226 5876 64 98353 ST
183 SYMBOL DISH/RATING C 1053002 3 646 B8 19927 22 26 407359 42682 ST
a7 853977 10 105 9.850.22 1,410 45
57 EXPRESS SCRIPTS INC COMMON 08r27/02 283264 49 695 4804 27082 (94 26} ST
SYMBOL. ESRX/RATING B+
226 HEWLETT PACKARD CO 08728/0%2 4,807 83 14134 17 38 5,859 38 105148 57T
108 SYMBOL. HPQVRATING A 10015002 1447 25 13 40 17 26 1,874 88 42783 ST
54 10/23/02 847 13 15 687 1738 837 44 903 ST
a3 T 14144 sanm 1,560 42 1843
158 18
58 INTL BUSINESS MACHINES CORP 11/14/02 4 457 48 79776 77 50 4,340 00 {127 48) ST
51 SYMBOL IBM/RATING B 11721107 4205 89 84431 17 50 395250 (35349) ST
107 272347 985 ».292 50 (480 97) 774
64 20
40 JOHNSON & JOHNSON 05/01/01 1647 48 48 686 5371 2148 40 20004 LT
40 SYMBOL JNJ/RATING A+ 05/02/04 184023 48 505 5371 2148 40 20817 LT
49 01/04/02 2 851 31 5819 5371 283170 {218.52) ST
129 8,729 DO 8224 6,020 50 109 50 1526
105 78
108 LOWES COMPANIES INC 010402 4 861 08 450 37 50 4 050 00 {814 08) ST
105 SYMBOL. LOW/RATING A+ 05114702 4 535 60 43205 a7 50 21937.50 (589 10) ST
n3 9397 68 “1n 7 om7 50 (141018} 168
Falk .
12 MICROSOFT CORP 01/07/00 130800 10900 5170 820 40 (687 80) LT
6 SYMBOL MSFT/RATING 8+ 01/04/02 434070 54 90 5170 3257 10 (1083 60) ST
as or2/02 1 857 10 5306 5170 1,809 50 (4760) ST
66 08/21/02 341286 5171 5170 341220 {88) ST
4 10015/ 2257 84 5131 5170 2 274 80 1718 ST
720 131786 30 50.597 11,974.00 (1,002 30)
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SALoMON S#PrH BARNEY ®

Page S ol B
Amember of crtigroupT Select Client Statement ?
Ref 0O11066 00068708 December 1 - December 31, 2002
J WATUMULL FUND NPO Account numbar 512-39753 19 588
Average "k
Common Date Share Curment Current Unraalhized YieldrAnticipated
stocks & Quantity Descnipuon acquirad Cost cosl  shara price valua Qainfiloss) Income (annualed)
oplions 90 NEXTEL COMMUNICATIONS INC CL A  Q8/27/02 $ 748 32 $8202 §$1155 § 1,039 50 $20318 ST
continued 430 SYMBOL NXTURATING C 09/05/02 303553 7 059 1155 4 668.50 193047 ST
520 378185 7273 & 006 00 2224 05
278 NOKIA CORP SPONSORED ADR 11727402 457040 1940 15 50 265800 wZO Q) ST 1296
SYMBOL NOX 7
3 PFIZER INC 08706/02 82 80 30 966 3057 9171 {119} ST
109 SYMBOL PFE/RATING A+ Qo212 2748 18 20 799 1057 1132 13 8385 ST
LT 10/14702 404317 30 863 30 57 4 004 67 (38 50) ST
241 738425 20 338 742881 wuze 1962
145 8O
14 PHILIP MORRIS COS INC 01/04102 526338 4517 4053 482042 (842 08) ST & 1186
SYMBOL MOV/RATING A+ 791 B4
257 TAIWAN SEMICONDUCTOR MFG 01/04/02 4 427 &1 17 232 7 05 181185 {261556) ST
144 CQOLTD ADR 11702 107895 7470 7 05 1,015 20 18175) ST
134 SYMBOL TSu /20002 1084 12 3165 708 844 70 (148 42) ST
258 11121102 231194 8 961 705 1818 90 (49304} ST
70 801042 11 238 5 500 85 @aern
12 UNIERSAL HEALTH SERVICES INC 01/04/02 501 96 4183 4510 54120 3924 ST
54 CLASS B 05/28/02 2,508 94 48 48 4510 2 435 40 (74 54} ST
5 SYMBOL UHS/RATING B8+ I011 80 25835 267680 125 )
) VIACOM INCCL B 01/04102 182 44 954 4076 745000 (767 54) ST
SYMBOL VIAR/RATING C
105 WAL-MART STORES INC 01/07/00 8989 37 68375 5051 520355 (188582 LT 593
SYMBOL. WMT/RATING A + 1150

162 WELLPOINT HEALTH NETWORKXS INC G1/04/02 P Ea5 48 59 42 7116 11 560 08 101382 ST
SYMBOL WLP/RATING B+

132 WYETH 10/30/02 445237 3373 a7 40 4,936 80 4B4 43 ST
124 SYMBOL WYE/RATING B R 438068 25328 a7 40 463760 25892 57
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SALOMON SMH BARNEY

. Paga g ol 8
Amemberof citigrougT Select Client Statement "
Ret 0011066 00068708 December 1 - December 31, 2002
J WATUMULL FUND NPO Account number 512-39753-19 588
Common Data Shars Curmam Current Unrealized :::':r:u::.pu.q
stocks & Quanlity Dascription acquired Cont cost  sham price walua gainf(loss) Incoma {anauahizea)
options 19 WYETH 11/14/02 $281520 $135835 §3740 $ 2254 8) $13940 ST
conunued s SYMBOL WYE/RATING B 11 84825 Mm 12,520 00 =807 7450
JOR 20
Total common stocks and options $2351 % $ 27 ,951.43 $91194J) ST 1.1
) o o T T T T e T v _ T $282051) LT 226320
Total portiolio vaive i _STvamz STMWEARM (847043} ST R
) C — T _ ($282001) LT $289012
Transaction detalls an dates of iransacrions appearing on thia statement are saitlement dates
Investment Dats Actraty Descnption Quanlity Price Amounl
activity 1200002 Bougnl NOXIA CORP SPONSORED ADR 238 $ 1940 3 4578 40
12105402  Bought DELL COMPUTER CORP 100 2960 3226 40
SALOMON SMITH BARNEY
12/20402 Bought CLEAR CHANNEL COMMUNICATIONS 80 40 043 2402 63
12/23/02  Soid CISCO SYS INC 220 13 187 290118
SALOMON SMITH BARNEY
1272302  Sold MICROSOFT CORP -60 53 007 318037
SALOMON SMITH BARNEY
1272302 Sotd PFIZER INC 130 30 108 391374
12723002 Sold TAIWAN SEMICONDUCTOR MFG 40 7388 2947 39
COLTD ADR
Total gecuribas boughl and othar subtractions 3 0o
Tolal securities 20id and other additions 512684262
Money funds Opening money huds balancs $6d4a3e3  All ransacuons are traded a §1 00 per sharo
actlvlly Dan Activity Daper plion Aount Dats ALty Dascription Amaynt
12/0002  Redemption  SB MONEY FUNDS CASH PORT CL A 4 548 04 12017702 Autolnwast  SB MONEY FUNDS CASH PORT CL A 3§ 52
12/05/02  Redemplion B MONEY FUNDS CASH PORT CL A 31779 12/20/)2 Rodemption SB MONEY FUNDS CASH PORT CL A 2396 71
12002 Autginvest B MONEY FUNDS CASH PORT CL A 1877 12/24/02  Autginvest S8 MOMNEY FUNDS CASH PORT CL A 12 542 58
1211702 Autoinvest  SB MONEY FUNDS CASH PORT CL A 2645  12/30/02  Autoinvest 5B MOMEY FUNDS CASH PORT CL A 93 44
MONEY FUNDS EARNINGS REINVESTED
|SEE DETAILS UNDER EARNINGS DETAILS) B7 46
Closing balance $0750 80
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SALOMONS

BARNEY

Amember of citigroup]

Rel 00011067 OOCEAT13

Money funds

Common
stocks &
optlons

Cash, Money funds and Bank deposits

Select Client Statement
December 1 - December 31, 2002

J WATUMULL FUND

Portfolio summary

Page 2ol &

Account number 512-40941-10 588

This pariod Yaar tlo-date
This period This year  Opening value of securities 380,358 05 443 767 1
+ Opening cash balance o000 6100
Opening bal, 14 48821

; nce L 5 = Openling porticiio balance 380 356 05 443828 31
Securilies bought and other subtractions 00 Securilies depoIliediwitharawn nal 200 000
Securlbes sald ang othar additions 1243420 Capital deposttadiuilhacawn net o0 4538 51
Winarawals 000 -4 538.51 Adjusted cpening value 380 35805 419 280 80
Oradends creditea 73252 Closing value of securities 360,708 50 350 7048 80
+ Closing cash balanca [s]1 4] [+]vs]
uoney funds earnings rainvested 2028 = Ciasing portiolio valus 380,708 60 280 798 60

Closing balance $ 2768320

A free credit halance in any securitiet account may be paid to you on
demand Although property accounted for ont our books and records

these funds may be used for our business purposes

Portiolio details

Nots Securitivs depotited/withdrawn net = The valus of tecurities on the day they
wars dabilsd from or cradisd Lo e accoard as afiscisd in the "Othar seturity

activity” saction

Capilial depositediwithdrawn net = Cash withdrawals and deposits credil card
paymants FMA Card actvily, checks written and Money funds/intursd Depout

Account™ transfers

The values of your holdings are as of 12/31/02

Dividend yieid s the estimated gnnual income, assuming the current dividend divided by the security 3 market price ai the end ol the statement period
Salomon Smith Barney Inc does not guarantee the accuracy of prices reflected on the statament nor do these prices represent iavels 3t which securities

can be bought or gold

Please note unrealized gainl{loss) is being prepared lor informational purposes only and should not be uzed for tax preparation without the

azmistance of your tax advisor

Numbaer

Annualized 4 divideng

Curren| Accrued Yinl/ANTCI Dated
of ghares Dasenplion value ¢nadands Incoms {annualized})
27E83I 2% 5B MONEY FUNDS CASH PORT CL A $17eR33 Y,
$ 260 22
Total money funds . R _sne»n o _. 5000 M L.
_ $ 28022

The research ranng lor Slandard & Poor's may be shown for tertain securities All research ratinga represenl the “opinions® of the research provider
and should not be construed as representations or guaraniées of performance Your Financial Consuitant will be pleased to provide you with further

tnformation
Avarage %
Cata Share  Current Curren Unrealizea Yisid/Anticipated
Cuanlity Dascnplion acquired Cosl cosl share price valua galn/{inss) Incoms {annuallzea)

275 ALCOA INC 04/28/01 $ 1181050 $a222 32278 9,204 50 ($83800) LT 281%

SYMBOL AARATING B+ $ 16500
110 ALLTEL CORP DELAWARE 111502 6482 40 40 84 5100 581000 12780 ST 2745

SYMBOL AT/RATING A 154 00
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SALOMON Sl\,H BARNEY

. Pagedofa
Amermber of crtigrouf! Select Client Statement
At 00011067 000GS7 44 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40941-10 588
Avarage "L
Common Data Share  Currem Currant Unrealizea Yigla/Antrcipated
SiDCkS & Quantity Descnplion acquired Cost cost share price valus gaind{loss) income {annuali, #3)
options 225 AMERICAN EXPRESS CO 04730702 $927000 $4120 $ 3535 $785115 {5 131625) ST
conunued 15 SYMBOL AXP/RATING A 11/15/02 2 805 00 a7 a0 15 35 2 651 25 (153 75) ST
300 12075 00 0325 10 805 0O {1 470 00} pOS
96 D0
155 AMERICAN INTL GROUP INC 04728/01 1229380 79965 57 85 1068 75 (a2705) LT 174
SYMBOL AIG/RATING A+ 2914
130 AMERISOURCEBERGEN CORP 05/14/02 9747 40 74 88 54 31 7,080 30 {2687 10) 5T
45 SYMBOL ABC 11/15/02 2 920 50 64 DOB 54 31 744385 (47895) ST
1715 12 868 20 7N 050425 (2184 05) 184
17 50
170 ANTHEM INC 01724702 8,675 48 52 796 82 B0 10,693 00 171752 ST
55 S5YMBOL. ATH 0241902 3554 69 54 687 52 90 4088 50 53381 ST
235 1253017 5332 14,791 50 2,251 33
270 APPLIED MATERIALS INC DELAWARE  02/15/02 & 33890 2347 1303 181510 (28880} ST
SYMBOL AMAT/RATING B
405 BMC SQOFTWARE INC 06/17/02 8 642 0O 18 40 171 02955 7m785 ST
SYMBOL BMC/RATING B+
150 BANK OF AMERICA CORP 11720001 552250 53483 6957 10435 50 #1300 LT 31679
SYMBOL BAC/RATING A 384 00
178 CARNIVAL CORP 01122102 9 561 09 25514 2485 035825 (211 84) ST 1683
SYMBOL CCL/RATING A+ 157 50
120 CHEVRONTEXACO CORP 04/26/01 1273220 97 94 5642 64240 (402080) LT 4211
SYMBOL CVX/RATING B+ 364 00
263 CISCO SYS INC 1171502 1718 14 11 1210 347130 (267 85) 51
SYMBOL CSCQ/RATING B+
250 CITIGROUF ING 04126701 1162840 48513 1519 2707 50 [283090) LT 2 046
SYMBOL C/RATING A 150 00
770 CLEAR CHANNEL COMMUNICATIONS  08/2%02 724562 329 arze 2,203 B0 95818 ST
SYMBOL CCWRATING C
75 COCA-COLA CO 10424701 10088 91 48883 4384 9884 00 (113481) LT 1824
SYMBOL KG/RATING A 180 00
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SALOMON SNYH BARNEY

. Pagad ol B
Amemberof citigroug] Select Client Statement
Ret DOO11D67 00068215 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40941 10 588
Aversge %
Common Data Share Current Current Unrealized Yielwanlcipatea
SfOCkS & CQuanuty Descnpion acquired Cost cosl ihare pnca valua gain/{loss) Income {annuali. ed)
opllons 405 WALT DISNEY CO 05/08/01 s$12407 1 1 30659 J6n 30,605 55 (581188 LT 1287%
continued SYMBOL DIS/RATING B 58505
340 EDISON INTERNATIONAL o’/17/02 840211 18 829 185 4029 DO 237311} ST
SYMBOL EDURATING B
80 EXXON MOBIL CORP 0426501 12 485 00 44 825 3494 [ Xy = F.¢] {2711.80) LT 2823
SYMBOL XOM/RATING A 257 60
65 FPL GROUP INC 872302 IT16 60 54 10 #0013 3000 45 13188 57 J 858
SYMBOL FPL/RATING A 150 30
170 FEDERAL NATIONAL MORTGAGE ASSN  (04/28/01 13 608 50 80 05 B4 33 10,88 10 (287240) LT 205
SYMBOL FNM/RATING A+ Z24 A0
803 GAP INC DELAWARE 011102 Q77408 16 155 1552 9 )89 80 (34 48) ST 57)
SYMBOL GPS/RATING A 5185
200 GENERAL MOTORS CORP D4r26401 1 07 DD 5537 3588 7,372 00 320y LT 5425
SYMBOL GM/RATING B 400 00
no HEWLETT PACKARD CO 02/15/02 s43870 077 17 38 5281 80 {1.05710) ST 184
SYMBOL HPQURATING A 99 20
170 KEYSPAN CORP 08711/02 5,798 60 58 3524 5 990 M) {85 80) ST 5 051
SYMBOL. KSE/RATING B 02 80
o KRAFT FOODS INC CLASS A Gragat 45500 3050 393 12080 28130 LT 1641
SYMBOL. KFT 188 00
€5 L1Z CLAIBORNE INC 02720002 187135 2879 29 65 1,921 25 559 ST
55 SYMBOL. LIZ/RATING A 04/30/02 172003 31 435 2965 163075 (98 18] 5T
120 3650028 J0 002 J1,658.00 {42.29) 7548
2700
720 MARSH & MCLENMWAN CQOS INC O4/26/01 10 508 80 4818 4821 10188 20 (A340) LT 242)
SYMBOL MMC/RATING A 245 40
495 MASCO CORP DE a3 o2 11 484 B7 27 628 2105 0,735 75 272912) ST 266
SYMBOL MAS/RATING B 23240
183 MICRON TECHROLOGY INC 02/15/02 soa7 H 38 892 074 180710 {4480 21) ST

SYMBOL, MW/RATING C
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Amember of crtigroug]” Select Client Statement
Re! 00011057 DOOGS7 16 December 1 - December 31, 2002
J WATUMULL FUND Account number 512 40941-10 588
averige %
Common Date Sharw  Current Cyrrant Unreati_ed Yield?Anticrpated
stocks & Quanity Desenplign acquired Cost cost  sharm prica value gaind{loss} Incame fannyalized}
gpﬂons 240 MORGAN STANLEY 04/26/01 31501200 5 62,55 3992 $e5a080 ($542120) LT 7 304%.
continued SYMBOL MWD/RATING A $ 22080
70 NATIONAL SEMICONDUCTOR CORP 10/05/01 8 5313 90 23 064 1501 555320 (2e8020) LT
SYMBOL. NSM/RATING B
490 NEXTEL COMMUNICATIONS INC CL A 08122402 167500 150 1155 5,850 50 198450 ST
SYMBOL NXTL/RATIRG C
s NOKIA CORP SPONSQORED ADR Q4126501 10018 50 3002 1550 5,007 50 (487900) LT 1 296
SYMBOL NQK 85 32
575 HORFOLK SOUTHERN CORP 05/03/01 1088307 18 882 19 98 11 454 75 83118 LT 140
SYMBOL NSC/RATING B+ 181 00
145 PFIZER INC 04/26/01 615815 42 47 kLR Y4 442285 {1,72550) LT 1862
SYMBOL PFE/RATING A+ 87 00
o SARA LEE CORP vi7/02 705250 2275 22 51 8978 10 (P4 40) ST 2754
SYMBOL SLE/RATING A 19220
165 TEMPLE INLAND INC 01/23402 73828 5205 44 81 718385 {1 34310) ST 2 856
SYMBOL TIN/RATING B 217 20
240 TIDEWATER INC 04726101 11 064 0O 4610 ERIR] T 484 0O (380000) LT 1929
SYMBOL TDW/RATING B+ 144 00
350 TOYS R US INC DB17/02 8287 Bl 18153 10 00 3,500 00 (2887 82) ST
SYMBOL TOY/RATING B
10 TRAVELERS PPTY CAS CORP CL A 04/26/01 727 81 24 584 14 85 148 50 @11 LT
SYMBOL TAPA
2 TRAVELERS PPTY CAS CORPCL B D4/26/01 541 08 24 807 14 85 3220 (21878) T
SYMBOL TAPB
5 UNITED TECHNOLOGIES CORP 04/26/01 TR 7T 04 4154 534 20 (143452) LT 1 582
SYMBOL UTX/RATING A- 8310
260 VALERO ENERGY CORP-NEW 11002 B4 N 32 400 3884 9,604 40 117808 ST 1082
SYMBOL VLO 104 00
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SALOMON SN@FH BARNEY

Re! DDO11067 DDOGS?17

Amemberof citigrougl

Select Client Statement

Page B of 8

December 1 - December 31, 2002

J WATUMULL FUND

Account numbaer 512-40941-10 588

Caomman Oate Shars  Currem Curreny Unreslizes :::n\:‘u paiwd
stocks & Quantity Description acquired Cost caaf _share price value galnQloss) Incoma (annualized)
opﬂons 200 VERIZON COMMUNICATIONS O4r2em $11 12000 $5560 53875 $ 750 0D ($3300) LT INMY
conlintued SYMBOL VZ/RATING B+ $ 208 DO
b1 WACHOWIA CORP 2ND NEW et lne 855387 29139 W 8154 B0 usasn s1 2854
SYMBOL WB/RATING A 176 B0
337 WASHINGTON MUTUAL INC DS/08/01 11,72 58 33821 3453 1 eme MW405 LT 3243
SYMBOL. WM/RATING B+ 77 44
Total common stocks and options $§401.703 20 13116 N {$17,119041) 3T 184
T T CToTThon T Tt T (S 51558 58) LT T 85613331
Total portioilo vatus . $429 47550 $ OO0 ($17,11041) ST 177
) R X~ X T $06,38063
Transaction details A dates of ransactions appesring on this slaterment are sattiement dates
Investment Data Artnaty Dwscnption Quanuty Pnca Amauni
al:tlvity 12112102 Sold CENDANT CORP 465 1168 $ 557053
1227002 Solg LIZ CLAIBOS]KE INC 230 20 843 686377
Tota) securilias bought and other subtractions $000
Total sacurities sold and other additions $12434 0
Money funds Opening money Aunds balance S 14488 21 All transacirons are traded at 51 00 per share
actlvliy Dats Actity Duscriplion Amgunt  Date Acttvity Description Amount
1200/02  Autoinves! 5B MONEY FUNDS CASH PORT CL A 325 12/16/02  Autolnvest SB MONEY FUNDS CASH PORT CL A 52 80
12/06/02  Autoinvest 5B MONEY FUNDS CASH PORT CL A 1885  12117/02  Autoinvest  SB MONEY FUNDS CASH PORT CL A 166 28
12/4¥02  Aulcinves! 5B MONEY FUNDS CASH #ORT CL A 1969  12/2/02  Autoinvest  SB MONEY FUNDS CASH PORTCL A 729
12011162 Autonvest  SB MOMNEY FUMDS CASH PORT CL A 3803 1T Avtoinvest 58 MONEY FUMOS CASH PORT CL A 1243
12/1202 Autoinvest  SA MONEY FUNDS CASH PORT CL A 580853  12/3/02 Auloinvast 5B MONEY FUNDS CASH PORT €L A 8859 77
MOMEY FUNDS EARNINGS REINVESTED
|SEE DETAILS UNDER EARNINGS DETAILS) 28 28
Closing batance $2768178
The lax atatus of earnings is reliabia to the best of our knowiadge Taxable &nd non-taxable dasignations reler io the
Earnings detalls  rederat income 1ax status of your sscurities not of your account s
Dlvidends Dala Dascnplion Comment Taxabls Non lanable Amouni
12/02/02 AMERISOURCEBERGEN CORP CASH DIV ON 130 0000 SHS $325 5325
12/05:02 PFIZER INC CASH DIV ON 1450000 SHS 13 85 18 85
120902 LIZ CLAIBORNE INC CASH DIV ON 1500000 SHS 1968 1982
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SALOMON SMEH BARNEY

Amemberof citigroupT

Rel 00001918 00044064

Money funds

Commeon
stocks &
optlons

Cash, Money funds and Bank deposits

Select Client Statement
December 1 - December 31, 2002

Page 2 of 19

J WATUMULL FUND Account number 512-40942-19 588

Portfolio summary

This pariod Yoardo-date

This period This ysar Opening valus of securities A71 408 08 43932304

Openl + Cpening cash balanca 34 68 0oo

ng balance $075645 = Cpening portfolio balance A71 4362 439 32304

Securilies bought and other subtractions 25 920 24 Securiies depoalt {tharawn el 000 o000

Securhes sold and cther aaditions 2402875 Capital deposited/withdrwwn nat 000 424817

Withaawals o 424817 Adjusted opening valua 71,443 82 4315078 87

Davigends crediled 405 99 Closing valua of securllies 362 509 B2 3527 909 82

+ Ciosing cash balance 484 50 454 89

Money funds edrnings reinvestod 1838 = Cigsing portfailo valua 383374 363374 24
Closing balancs $ 8,200 0

A lres credit balance in any securities accourt may be pald to you on
demand Although property accounted for on our books and records
thess funds may be used for our business purposes

Portfolio detalls

Nots Securities deposited/withdrawn net = The value of securities on the day they
were debited from of crediled to the account as reflected in the “Other security
activity” saction

Capital depotilediwithdrawn net = Cash withdrawals and deposils, credit card
payments FMA Card activity, checia written and Money fundu/fnsured Deposit
Accoud™ transiers

The vaivas of your hoidings are #s of 12131102

Dividend yield is the esimated annual income, assuming the current dividend divided by the security 8 market price at the end of the stalement period
Salomon Smuth Barney inc does not guarantee the accuracy of prices reflected on the slatement nor do these prices represent levels at which securities

can be bought or sold

Please note, unrealized gaini{loss) 13 being prepared for informational purposes only and should not be used for lax preparation withoul the

fasistance of your tax advisor

Annuatized % dividend

Nummter Currant Accrued Yield/Anticipaled
of shares Oescription value dhAgenas Incorma {annualized)
78158¢ SB MONEY FUNDS CASH PORT CL A 17815681 oY
37348
Toui money iy —— e _ymmsm L 00 - - .
87348

The research rating for Standard & Poor's may be shown lfor certain securiies All research ralings represent the “opinions® of the research provider
and should not be construed as represenlations or guarantees of performance Your Financial Conaullant will be pieased to provide you with further

information
Avarage %
Data Shara  Current Current Unrealizeg Yialdsamiclpated
Quantity Dascription acquired Cosl cost  share price vilue gain/{loss) Incoma {annualized}
115 ACTUANT CORP CLASS A 032001 $175774 $ 15284 3 46 45 353175 $358401 LT
10 SYMBOL ATU/RATING B- a/2a/ 15285 15 284 48 45 484 50 3IMes LY
L 3001 30 75 168 15 48 45 732 25 15150 LT
5 04/02/01 8150 16 30 48 45 232 25 1507% LT
1% 0408/ 248 25 18.55 48 45 660 75 44850 LT
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SALOMON SMIPH BARNEY @

. Pa i1
Amember of citigrouT™ Select Client Statement e
Rel 00001918 00044065 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 588
Common Date Share  Currenl Current Unrealized :::1:1:1:.;“:'0
stocks & Cuanicty Desgnption acqulred Coil cost  shars prics valus gain/{loss} InCOMmy (annualizea)
options 35 ACTUANT CORP CLASS A OB/27W01 $57332 31838 $ 4545 5 162575 $1,05243 LY
conlinued 70 SYMBOL ATUWRATING B- 01/11/02 2 069 &3 29 889 4845 325150 115157 ST
10 01/15/02 300 00 30 00 4845 484.50 16450 ST
5 01/18/02 150 00 30 00 48 45 232 25 8225 ST
15 01717402 449 18 29 p43 45 45 698 75 24758 ST
285 5293 50 20679 13.239.28 734478
230 ALBANY MOLECULAR RESEARCH 04/04/02 522100 22 70 14 791 3401 @ (181907) ST
15 SYMBOL AMRI D4/0502 1 689 41 72525 14 791 110823 (58008) ST
80 10/09/02 543 46 15 724 14 701 BA7 45 (5600} ST
as 1010402 51174 14 621 14 791 517 69 5§95 ST
400 8.365 81 20 914 5918 &1 (2 449.20)
50 AMERICAN EAGLE QUTFITTERS INC 04/12/02 1224 30 74 485 1378 829 00 {53530} ST
S0 SYMBOL. AEOS 04/168/07 1234 75 74 695 1378 889 00 (54575} ST
50 04/17/02 1228 68 24 573 1378 580 00 (53968) ST
<5 04724402 118403 26 331 1378 €20 10 (564 83) ST
50 05/02/02 1227 51 24 55 1378 589 00 (534 51} ST
55 05/08/02 131383 23 887 1378 757 90 (55593} ST
150 1009702 1832 00 10 88 1379 2 087 00 43500 ST
450 9 045 90 20102 6,201 00 (2,044.98)
AMERICAN ITALIAN PASTA CO CL A 101802 186102 28 911 15 58 181910 (4192) 5T
25 SYMBOL. PLB 10/30002 87875 3515 15 6 809 50 2675 ST
40 11/08/02 1,318 22 37 855 35.08 143920 12098 5T
110 3857 90 35073 3,057 80 o 81
120 AMETEK INC 07124101 2900 00 30 00 18 46 5,003 70 110370 LF
50 SYMBOL AME/RATING B+ 04/31/01 1,500 00 30 00 3449 1,024 50 42450 LT
180 & 400 00 2000 €.928.20 1,528.20 823
420
100 ARMOR HLDGS INC 12/03/02 1448 50 14 485 1a77 1377 00 17150} ST
100 SYMBOL AH 12004002 146588 14 858 1377 1377 00 {88 88) ST
60 12005702 268 15 14 489 1377 828 20 4195 ST
15 12117102 203 91 13,504 1277 206.55 284 ST
5 121102 89 0 13979 1277 53 85 (105) ST
45 12/20/02 625 59 13 607 1377 819 685 (SB4) ST
225 468193 14 408 447528 (208 68)
160 ASTORIA FINANCIAL CORP 004701 471188 20 449 21 1% 4344 00 {387 88) LT
90 SYMBOL AF 12/131/01 2376 00 26 40 2715 2 443.50 B750 ST
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SALOMON SMBYH BARNEY ®

. Page 4 of 10
Amember of citigroug! Select Client Statement
Rel 00001918 CODLL066 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 53§
Avarage %
Common Data Share  Current Currem Unrualized Yisi/Articipated
stocks & Quanuty Oescription acquired Cou cont  share price value gain{loss} Income {anmualized}
optlons w0 ASTORIA FINANCIAL CORP 1211102 $242384 $28831  $271% $ 2,443.50 $1988 ST
continued 340 SYMBOL. AF 0951172 27978 9271 00 (200 72 2040
27200
265 BORDERS GROUP INC vzt 443810 1874 18 10 <,268 50 {189 80) LT
38 5YMBOL BGP O5/24/02 72188 20 825 18 10 583,50 {158 38) ST
30 0852 545 40 18 18 16 10 433 00 (8240) ST
330 57003 17283 831300 (390 38}
as BORG WARNER INC 03/29/01 388025 40 65 50 42 470950 8gges LT
5 SYMBOL. BWA/RATING B+ 04/02/01 201 40 4028 50 42 252 10 5070 LT
5 04/ 1801 218.50 4370 50 42 252 10 3380 LT
108 431018 41049 5294 10 B3 08 1478
1580
195 BROWN TOM INC NEW 11122102 qass e 23 004 2510 4804 50 O8E8 ST
SYMBOL TBURATING B
10 CBRL GROUP INC 07/31/01 197 4 19 203 3013 301 30 10836 LT
10 SYMBOL CBRL/RATING B+ 08/01/01 187 28 18 729 3013 301 30 11401 LT
50 08/08/01 1154 B8 19 249 w13 1 807 80 65782 LT
138 08707101 2500 44 19 232 3013 4,087.55 147111 LT
s ] 2085 20 71 537 3013 225875 19446 ST
as o21/02 293 18 28 378 3013 1 054.55 8137 S1
225 719012 2123 0,702.25 2,002 13 [
850
480 CLECO CORP QU201 10,308 00 21475 14 00 872000 (3,58800] LT
55 SYMBOL CNU/RATING A 06/22/01 121048 22 154 14 00 77000 (448 48) LT
11,526 48 21 545 7.490.00 {4,000 48) saze
481 &0
120 CALLAWAY GOLF COMPANY QUOS/02 2,208 02 18 @07 1335 1,590 0O (678 92) ST
118 SYMBOL. ELY/RATING B+ 03/18/02 2,271 25 1975 1325 152375 (747.50) ST
(1] 03/21/02 1691 50 1990 1325 112625 (585 25) ST
25 V2202 500 00 2000 1325 33125 (168 75) 57
45 04/ 19702 832 50 18 50 1325 596 25 (23625) ST
0 756417 10 305 8,187 50 (2,396 67) 2113
100 20
I COLUMBIA SPORTSWEAR CO 10/30/02 175305 38 058 44 42 1,000 90 24585 ST
20 SYMBOL. COLM 1108702 809 93 <0 408 4 a2 848 40 7847 ST
es 288208 W43 2.887.30 2422
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SALOMON SMEH BARNEY ®

- Paga & ol 19
Amember of citigrougT Select Client Statement *
Rel 00001918 00044067 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 588
Common Dats Share  Current Current Unreatized ?.“.'.mﬁ‘a,...a
stocks & Quantity Description SeQuirnd Cont o8l share pnce valus gain/loss) Income {annualizeq)
options [ CROSS COUNTRY INC 00/12/02 $118807 $11989 §13095 £118575 $422) ST
continued 15 SYMBOL CCRN 0102 208 77 13 984 1385 200 25 (52) sT
as ) 488 52 13 957 1365 488 25 {27) ST
65 1/ 0/02 548 40 10 58 1385 008 75 22035 ST
1o 10/16/02 1227 96 11163 1385 1,534.50 0654 ST
o 3903 62 12 267 4 12450 521 88
100 DIEBOLD INC 0B/ 201 272500 27 25 R 4,122 00 135700 LT
100 SYMBOL DBIVRATING A 06/78/01 318300 3183 4122 4122 00 NP0 LT
50 11/01/01 1834 91 36 422 2,081 00 22608 LT
250 7729 e 10,305 00 2,502 00 1601
18500
5 ESTERLINE TECHNOLOGIES CORP 12/26/01 8000 16 00 17 87 8835 835 L7
€5 SYMBOL ESL/RATING B 01/02/02 103830 15 643 17 67 1,148 55 11225 ST
10 01/08/02 16000 18 00 1787 176 70 1870 ST
10 01/00/02 180 00 16 00 1787 1768 70 1670 ST
[ 01/14/02 20 00 18 00 1767 8335 835 ST
0 06/04/02 754 69 18 887 17 67 708,80 {4788) ST
15 06/06/02 281 30 18 758 17 67 265 05 {1634) ST
25 0B/07/02 468 11 18724 17 67 4175 12835) ST
16 06/12/02 189 88 10 647 17 67 176 70 {1318) ST
0 DB/14/02 750 49 18 87 17 67 706 80 {52 89) ST
5 07/18/02 94 95 18 63 17 67 &8 35 i680) ST
100 08/18/02 1,700 18 17 001 17 87 1767 DO 6582 ST
65 10802 1087 87 16 738 17 87 1,148.55 6068 ST
208 6,852 68 17 49 897988 126 79
110 FOREST OIL CORP NEW 03/20/0% 939300 30 30 27 85 8,571.50 (42150) LT
10 SYMBOL FST/RATING B- 04/02/01 288 90 28 80 27 85 278,50 (1240) LT
10 0470701 277 47 27 747 27 85 276.50 {g7) LT
5 1472502 130 1 26 041 27 85 138 25 B4 ST
45 11728002 1174 44 26 098 27 85 1244 25 sgmy ST
3%0 11,284 02 20 642 10,507.00 {757 02)
35 FORRESTER RESEARCH INC 11712101 577 15 16 49 15 57 544 95 (3220) LT
2% SYMBOL FORR/RATING B+ 11428001 424 74 18 980 15.57 389 25 (35491 LT
0 12/31/01 141008 20 144 15 87 1 089 90 (32019; ST
110 Q11802 197404 17 Bd5 1557 171270 {261 34) 57T
135 01/22/02 227845 18 862 15.87 210185 (174 50} ST
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Page 8 ot 19
Amember of crtigroug] Select Client Statement ”
Rel DOO01S18 0044068 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 538
Average %
Common Cats Shars  Currant Current Unraalized Yield/anticipated
stocks & Quantity Description SeCquined Cosl coHl _ tharg price valve Qaln/fions) Income {annualizeat
optlons 30 FORRESTER RESEARCH INC 07/08/02 $54231  $18077 §$1557 $ 467 10 {$7521) ST
conlinued 05 SYMBOL. FORR/RATING B+ 720478 779 5,305 88 T
80 HCC INSURANGE HOLDINGS INC 0208702 2079048 25 0m3 24 80 1,968 00 (11148} ST
80 SYMBOL HCC/RATING B 02/07/02 2,060 00 2800 24 80 1 968 00 111200) ST
15 06/10/02 379 24 25 282 24 80 389 00 (1024) ST
65 05/1w02 1645 88 25 317 24 00 1,599 00 {48 85) ST
25 1G/08/02 563 02 2312 24 80 815 00 2108 ST
285 877740 25578 651000 (258 40) 1058
68 90
4125  HARTE HANKS INC /2001 827000 1520 18 687 7,701 38 143138 LT
15 SYMBOL. HHS/RATING B 04704701 21600 14 40 18 87 28005 8405 LT
75 04708701 11005 14 873 18 67 140 03 2008 LT
as © 500 05 1518 0121 a8 152543 535
4350
as HUDSON UNITED BANCORP 121902 2 558 40 30 090 3110 284350 8501 ST
10 SYMBOL HWRATING B 1271002 2,100 83 30137 3110 2,177 00 8737 ST
a0 12720002 1,219 85 30 491 3110 1244 00 2435 ST
108 5887 77 30164 6064 50 17873 3801
21840
845 INPUT/OUTPUT INC 02V 7 858 50 930 425 3,501 25 (4267 25) LT
5 SYMBOL IQ/RATING C 041001 4430 s88 425 2125 (2305) LT
0 04/04/01 18300 915 425 85 00 88 00) LT
0 04/08/01 274 50 915 425 127.50 (147 00) LT
230 08/27/01 1840 00 800 425 977.50 (882.50) LT
13 10/08/02 395 40 4 851 425 38125 {3415) ST
115 10/10002 53015 481 425 a8 75 141407 ST
100 1011702 47500 475 425 42500 (5000) ST
1430 11 900 88 8112 s.077 50 {8,520 35)
[ INTERNATIONAL RECTIFIER CORP 12110002 1 875 47 16 741 18 48 175370 (12177) ST
80 SYMBOL. IRF/RATING B 12/11/02 1818 88 20238 1848 1,478 80 (14208) ST
15 121202 300 75 20049 18 48 2768 90 (2385) ST
0 1211202 1385 98 19 799 18 48 1,202 20 (93 78) ST
260 5181 04 19.927 4 790 8O (381 44}
5 JIONICS INC 08/15/01 149 07 29 994 2280 114 00 (3591 LT
50 SYMBOL. IQH/RATING B 08721701 1490 59 29 059 2280 1140 00 (358 99) LY
55 08/22/0% 184082 29813 22 80 1,254 0O (38882) LT
10 08/25/01 289 14 28 913 2280 20800 6114) LT
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Amemberof citigrousT Select Client Statement nre
Ret 00001218 00044068 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942.18 588
Averdpe %
Common Date Share  Current Current Unrealized Yiel&/Antcipated
stocks & Oulrlmy Cesenplion atfuired Cost oM sharu prica valus Qhinsi{loss} Income {annuatizea)
options 30 IONICS INC 08/26/01 $07585 $20198 $2280 $ 68400 15191 85) LT
continued 50 SYMBOL. ION/RATING B 08714701 267717 29 746 2280 205200 {62517) LT
70 1O 1 603 34 22 904 2280 1,586 00 (734) LT
15 1008701 344 84 22 089 2280 342 00 (284) LT
10 100801 230 00 2300 22 80 228 00 t200) LT
335 03172 27 795 7,638 00 {1.67323)
10 LIBBEY INC 03/21/02 384 55 28 454 28 00 260 00 (12495 ST
25 SYMBOL LBY/RATING A 03725702 947 02 37 &8 2800 850 00 (297 02) ST
25 0/04/02 956 67 38 284 26 00 850 03 (308 62) ST
70 05/21/02 2,555 99 38 514 26 00 1820 00 {723509) ST
120 4844 50 37208 2,380 00 {1 &84 58) 1153
3% 00
20 LITTELFUSE INC 0201 506 09 25 304 18 88 337 20 (188 89) LT
10 SYMBOL LFUS/RATING B 07/05/01 265 00 26 50 16 88 188 80 (8640) LT
50 07/06/01 1,325 00 28 50 14 88 843 00 (482 00) LT
0 2,008 09 28 201 1,348.80 {742 20)
120 MARTIN MARIETTA MATERIALS INC 05081072 47308 3945 066 3,679 20 11,054 86) ST
&0 SYMBOL MLM 05/10/02 2 404 51 40075 3068 1 830 60 (564 81) ST
190 713847 29 85 5,518 80 (t 819 77) 1058
108 00
220 HERMAN MILLER INC oI 7,620 00 23812 18 40 5888 00 (1732001 LT
20 SYMBOL MLHR/RATING A 04/02/01 487 50 23125 18 40 388 00 {84 50) LT
10 Q40V01 230 83 23062 18 &0 184 00 (4863) LT
150 831213 23752 8 440 00 (1,873 13) 789
5075
50 MONDAVI ROBERT CORP CL A 122701 1681125 a2 225 1100 1 550 00 16125 LT
50 SYMBOL MONDVRATING B+ 1201 1837 43 12 748 11 00 1,550 00 (87 43) LT
20 10/24/01 654 00 270 3100 620 00 (3400) LT
30 11/00/01 %723 33 3100 30 00 (8723) LT
10 11112/01 132 50 3325 31 00 1000 (22500 LT
15 1111501 52073 34715 300 485 00 {5573) LT
15 12128/ 578 54 a8 589 100 485 00 {11354) LT
s 12/31/01 1,384 48 38 685 ) 1,085 00 (279 48) ST
10 123101 330 00 3 09 100 31000 ﬂ?ﬂ 80} ST
218 8 088 05 24 409 7,285 00 (81 08}
15 N HLDG CC Qr/OB/01 34717 23144 1T 268 258 90 (88271 LY
210 SYMBOL NULRATING B 07124101 4,567 50 2173 17 26 282480 (94290) LT
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SALOMON SV BARNEY ®

- Page 8 of 10
Amemberof atigroupT Select Client Statement
Re! 00001918 00044070 December 1 - December 31, 2002
4 WATUMULL FUND Account number 512-40942-19 588
Average %
Common Date Share  Curren Current Unreaiized YieldZAnucipateg
stocks & Quartity Dars npleon 3cquired Coil Cost  share price valys Qaind{loss) incoms (annualizea)
options 125 NUI HLDG CO 1028/02 $1,50200  $12018 1728 § 2,157.50 §$65549 5T
continued 75 SYMBOL. NUVRATING 8 1121102 104924 13988 1728 1,294 .50 24528 5T
a8 7.485 02 17 587 7,336 50 {130 42) 5677
418 50
175 MU SKIN ENTERPRISES INC CL A 0A/30/01 122160 898 1107 2004 78 87315 LT
120 SYMBOL NUS 08431701 837 17 BO78 1197 1438 40 59023 LT
80 08/05/01 414 00 8 90 11 97 71420 30420 LY
100 10/04/01 743 81 7438 1197 1,197 0O 45319 LT
75 103101 558 75 745 1197 897 75 3900 LT
85 11/01/01 704 22 7412 1197 1,137 15 43293 LT
25 12/31/01 21400 858 1197 68925 8525 ST
80 01714402 727 95 8088 1197 1,077 30 34035 ST
70 0/15/02 569 96 8 142 1167 837 90 28794 ST
70 0M/17/02 57399 8199 1167 837 80 26391 ST
45 01/22/02 380 00 8 00 1197 538 85 17885 ST
925 6925 48 7 487 1107228 414890 2005
27200
500 OCEAN ENERGY INC DEL o201 8,230 00 1648 19 97 © 585 00 175500 LT
5 SYMBOL OEI WUV 8370 16 74 19 97 %8s 1815 LT
15 043/01 738 73 15 915 1997 209 55 8082 LT
5 10/12/01 8875 1775 10 97 99 85 1110 LT
523 884118 18 450 1048425 184307 01
84 00
355 OCWEN FIKL CORP 04/14/01 3,180 82 8950 280 994 00 (2,180 62) LT
80 SYMBOL OCN/RATING C 04/12/01 718 00 895 280 224 00 (49200) LT
[ 04/ 18701 4405 ) 280 14 00 (3005) LT
208 04/ 18701 188120 9177 280 574 00 (1,307 29) LT
75 04/20001 1988 30 5247 280 02 00 {138830) LT
5 057201 788 75 1025 280 21000 (558 75) 7
40 07708/01 408 80 1017 280 11200 (294 80) LT
s o710/ 5175 10 25 280 14 00 {3775} LT
70 07/12/01 722 90 10 227 280 198 0 (52690) LT
0 09/27/01 210 00 7 00 280 84 00 (12600) LT
100 09/28/04 720 00 720 280 260 00 (44000) LT
105 10/G2/01 752 B2 7167 220 204 00 {458 82) LY
25 12/31/01 208 58 8 342 280 TO 00 (136.-50) 3T
1310 11 852 58 ) 1,668.00 (7,084 56)
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SaLoMoN SV BARNEY @

Page 9 ot 19
Amemberof citigroup! Select Client Statement ®
Ret 00001618 000401 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 588
Common Dats Shars  Current Currem Unrestized :J::::t?:lpat-a
stocks & Cuantivy Descr ption #quired Cotl cosl  share pnce value Qain/{loss) Incoma {annuaiized)
options 10 PLANTROKNICS INC NEW 09/07/04 $125478  $17925 $1513 $105910 1§ 18566) LT
continued 10 SYMBOL PLT/RATING B 09/18/01 177 00 17 70 1513 15120 (2570) LT
150 09/18/04 2,634 63 17 S84 1513 2,289.50 (36513) LT
45 10/0R/01 802 82 17 84 1513 820 AS (12197) LT
15 0112302 330 15 220 15 13 226 95 (10920) ST
290 5100 38 17.020 4387 70 (811 68)
85 POPE & TALBOT INC DELAWARE 07/0/01 251 50 1310 14 26 928 50 1540 LT
2% SYMBOL. POP/RATING B 07/08/01 227 88 12114 1428 358.50 M8 LT
10 07/08/01 131 50 1315 14 26 142 80 110 LT
70 08720701 910 00 1300 14 28 098 20 8820 LT
25 01/30/02 345 00 13 80 1426 358 50 1150 ST
0 02/04/02 414 00 1380 14 28 427 80 1380 St
0 02/05/02 414 00 1380 14 268 427 80 1380 ST
s 02/08/02 69 00 1380 1428 7130 230 ST
10 w02 128 (0 1380 1426 142 80 480 ST
s 32024702 482 97 13790 14 26 490 10 1813 ST
120 QV25/02 1 692 00 1410 14268 174120 1920 ST
5 o282 7314 14 827 14 26 7130 (184) ST
20 0a/01/02 293 00 14 85 14 26 28520 {780) ST
450 @141 97 13649 841700 27503 4207
270 00
215 POWERWAVE TECHNOLOGIES INC 05/22/02 237801 1108 5 40 1,161 00 (121701} ST
210 SYMBOL. PWAV 057600 236177 11248 540 1134 00 (122777} ST
80 O8I 1702 567 92 9 485 5 40 324 00 (24392) ST
s 06/18/02 558 63 8504 540 351 00 (207 63) ST
a5 10°07/02 204 12 3098 5 40 $13 00 21888 ST
25 10711702 &5 13 3413 540 135 0o 40087 ST
120 101802 448 82 374 540 848 00 19918 ST
25 10721702 9375 375 540 115 00 4125 ST
L] 0 788 35 8129 4,401 .00 (2,387 35)
10 QUANTA SERVICES INC 08/09/01 193 29 19228 350 35 00 (15828) LT
15 SYMBOL. PWR 0811001 200 87 19 21 350 52.50 (23837} LT
15 08/14/01 2207 01 19 974 350 402.50 {1804 51) LY
125 04/31/01 2,193 78 17 55 350 437.50 1175828) LT
135 09/04/01 2 415 84 17 885 350 472 50 {1 94334) LT
145 09/17/01 179213 12 359 350 507 50 {28463} LT
5 002501 934 65 12 482 350 202 50 (87215} LT
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SALOMON SMIPH BARNEY ®

Page 10 ot 19
Amemberof citigrousT Select Client Statement "
Ref 00001918 00044072 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 588
Common Data Share  Current Currem Unrealized :I::::ﬂ:-patm
stocks & Quantity Duscnption acquired Cont cosl  share price walyg gatn/(loss) Incoma (annualized}
options 45 QUANTA SERVICES INC 1002704 $69948 515544 3350 $ 157.50 ($ S4108) LT
continyed 40 SYMBOL PWR 1005/ 644 15 18 103 350 140 00 _ (50415 LV
705 11,481.20 18.257 2 487 50 {8,990 0}
5 RARE HOSPITALITY INTL INC 08/26/01 11008 22 015 27 82 138 10 2802 LT
8 SYMBOL RARE/RATING B o8I 1,175 29 22 104 27 &2 2,209 00 343 LT
125 0711W0 2,857 04 72 858 27 62 3 45250 59546 LT
0 07Mem 1,386 38 73108 27 82 1,857 20 27082 LT
95 1211201 2,054 08 21621 27 82 2,623 60 56982 LT
25 B 162 87 22 410 10 O81.20 1,806 43
85 RAYOVAC CORP 08/14/01 1804 82 21233 1333 1,133 05 (87177) LT
50 5YMBOL. ROV OB/26/01 1,008 77 20775 1313 58850 1372 27) LT
40 08/27/01 836 83 2092 13233 53320 (30383) LT
135 07/27/01 271881 20 14 1333 1,799.55 91938) LT
%0 Car25/01 1260 24 14 002 1323 1,199 70 {6054} LT
400 7,850 57 19 149 8,532 00 {2327 67)
55 SCOTTS CO CLASS A 03/25/02 241523 43913 49 04 2,897 20 78197 ST
50 SYMBOL. SMG/RATING B a25/02 2,228 31 44,588 4904 2452 0 22388 ST
50 04/04/02 2244 25 44 584 40 04 2452 00 20775 ST
155 8587 79 447 7 80120 M3 4
105 SEROLOGICALS CORP 04/02/02 167888 15 9aa 1100 115500 {52388) ST
%0 SYMBOL. SERD 04/03/02 796.50 1563 1100 550 00 {24850) ST
120 0470402 1 898 30 15 802 1100 1,320 00 {57830) ST
20 04/05/07 11883 15 g1 1100 22000 (98 83) ST
08/28/02 359 28 11078 1100 330 00 {29 28) ST
20 0820102 230 80 1199 1100 220 00 (1980) ST
50 08530702 599 50 1199 1100 550 00 (4950) ST
15 09/03/02 179 45 1189 1100 145 00 [14 85) ST
410 5,080 54 14 902 451000 {1,558 84)
190 SNAP-OM INC 201 5479 60 20 84 28 11 5,340 90 {138 70) LT
10 SYMBOL. SNA/RATING B+ V01 203 50 2935 28 11 281 10 {12 40) LT
1 0470201 280 50 2905 7811 28110 {8 40) LT
5 04/00/01 145 45 2909 2811 140.55 (400) LT
08 12011702 2001 96 28 50 28 11 2951858 (50 41) ST
0 9101 28 T84 2,906.20 s e 2557
72000
80 TIMBERLAND CO CL A O4/30/02 2 451 00 085 5 81 213860 (314 401 5T
55 SYMBOL TBL/RATING & 05/0802 232428 42258 a5 81 105855 (38573) 57
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- SALoMON SME BARNEY @

. Page 11 of 19
Amemberof citigrougT™ Select Client Statement .
Re! 00001978 00044073 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942.19 588
Common Data Share  Current Current Unrealizsd ::I:‘::u::: bated
stocks & Quantty Descnplion scquirad Cosl coil  shara phice valus gainf{loss) income tannualizea)
options a3 TIMBERLAND COCL A 10417402 $108358  $30858 53561 $ 1248135 $18279 ST
continued 15 SYMBOL. TBL/RATING B 1018502 420 00 3200 35 81 534 15 5415 ST
158 631884 38 417 BB75658 (483 10}
20 TRIMBLE NAVIGATION LTD 01/15/02 299 80 1499 12 49 249 80 (5000) ST
85 SYMBOL TRMB/RATING B Q11802 1,273 84 14 985 1248 1 001 85 (212 19) ST
20 0117702 302 00 1510 12 49 240 80 (5220) ST
15 01/18/02 226 48 15038 1248 187 35 (3813 ST
a 017202 684 38 15 099 12 49 549 58 (114 82) ST
a0 01/28/02 608 00 15 20 12 49 499 60 (108 40) ST
<) 04/29/02 528 50 1510 12 49 43715 (9135) ST
25 ot/A02 a77 50 1510 12 48 31225 {B525) ST
30 02/08/02 394 21 13 14 12 40 374 70 (1951} SF
0 03/12/02 559 B0 1389 12 40 490 60 {6000} ST
50 0313702 €58 07 13978 12 40 624 50 {74 47) ST
404 §.83128 14 680 5 045.00 (887.32)
70 ULTRATECH STEPPER INC 08/28/01 13130 18 757 839 88873 {624 28) LT
40 SYMBOL. UTEK 08720401 751 81 18 795 9839 193,58 {35825) LT
50 08/31/01 937 14 18 742 9 839 454 85 (44519} LT
80 09/04/01 145194 18 149 9 839 787 12 {684 82) LT
15 10/00/01 938 42 12 485 9839 737 1198 49) LT
50 1010/01 638 1 1272 9839 491 85 (144 06} LT
35 1015009 48015 13718 9839 344 37 {135 78) LT
0 01/25/02 569 81 14 94 9830 393.58 (176 05) ST
20 01/28/02 29000 14 50 9830 196 78 (9322) ST
15 1010/02 101 85 676 9839 147 59 4574 57
50 1041102 158 75 7134 5 838 491 05 13520 ST
75 1014207 53525 715 9830 737 93 201688 ST
600 & 350 4 13035 6903 42 (2 457 52)
110 UNIFL INC 0311702 934 34 B 404 525 §77.50 (358 84) ST
125 SYMBOL UFURATING C 31202 1158 98 8 584 525 708 75 (450 21} ST
© AN W07 340 00 8 50 525 21000 13000) ST
15 03725002 1 008 25 875 525 803 75 (402 50} ST
135 04/01/02 1165 52 8 833 525 708 75 (458 77) ST
535 460607 8 608 280878 {1 798 32 10 668
299 80
15 UNITED STATIONERS INC 08/03/01 497 3 33 164 28 801 432 02 {65 89} LT
125 SYMBOL. USTR/RATING B8 08/07/01 425000 4 00 26 801 360013 (649 87) LT
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SALOMONSMEFHBARNEY ® _

_ _ . Page 12 of 19
Amember of crtigroudT Select Client Statement .
Ret 000C1G18 0044074 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40342-19 588
Common Date Shars Current Currem Unreahized $}'.'.'J‘3‘m.’i.,.|.ﬂ
stocks & Quantity Descriplion *Cquired Cosl cosl  shary price wvaluw gain/{loss) Income {annualizec)
optlons 50 UNITED STATIONERS INC 08731701 3244084  $30511 § 28801 $ 2304 08 {$ 13888} LT
conbnued 0 SYMBOL USTR/RATING B 10410/01 557 00 27 85 28 801 57602 1902 LT
&0 10/11/04 171240 28,54 28 801 1 728 08 1568 LT
300 045825 naszm 5,840.71 (17.04)
70 UNIVERSAL ELECTRONICS INC 0470302 1005 51 14 364 974 88180 (323 71) ST
15 SYMBOL. UEIC/RATING B 0404102 21735 14 49 074 148 10 (74 25) ST
25 4202 408 00 18 32 g4 243.50 {164 50) ST
50 05/15/02 843 31 18 GBS 974 487 00 (38131) ST
25 06/25/02 42488 18 695 Q74 243.50 {184 38} ST
20 06/28/02 325 54 18 275 974 194 80 (13071) ST
) 11/21/02 387 07 9176 874 39980 2253 ST
55 11722002 522.50 5.50 G974 535 70 1320 ST
10 11/22/02 95 00 850 U4 97 40 240 ST
25 12/20402 238 87 §468 Q74 243.50 a8 57
55 12722012 522 50 B 50 874 535 10 1320 ST
10 12/24/02 85 00 5.50 974 97 40 240 ST
400 5 DBA 30 12 674 3,508 00 {1 172 20)
5 VITAL SIGNS INC oa/18/01 143 30 20 68 2988 149 40 810 LT
15 SYMBOL VITURATING B+ 08/20/01 430 50 28 70 088 448 20 1770 LT
10 08721101 287 00 20 70 2988 208 80 1980 LT
45 08/23/01 1,300 26 28 895 20 88 1344 80 443 LT
45 09/20/01 132522 20 449 2088 1,344 60 1938 LT
s 08/28/01 148 40 2063 2988 140 40 100 LT
20 1728001 537 40 2687 20 88 597 &0 5020 LT
10 121101 31000 3100 2988 208 80 1$120) LT
30 12/31/01 1 044 90 3483 2088 898 40 {148 50) ST
108 s827 01 20878 5,527.00 7”9 535
080
80 WATSON WYATT & CO HLDGS CL A 03/01/02 1 485 44 24 757 2175 1,305 00 (180 44) ST
s SYMBOL ww 00402 874 2 24 972 2175 781 25 (11277} ST
03/14/02 704 34 26477 2175 652.50 (14184} ST
15 0a/15/02 307 50 26 50 2175 328 25 (7125) ST
30 w2202 784 09 26 459 2175 £52 50 (14249} ST
10 02602 264 86 26 488 2175 217 50 (47 38) ST
35 QS/14/02 773.50 2210 2175 78125 (1225) ST
ns 538485 25 048 4078325 {708 40)
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saLoMoN SMIH BARNEY 9

. Pa 130110
Amemberot citigrouf?™ Select Client Statement T
Ret 00001948 DOO44075 December 1 - December 31, 2002
J WATUMULL FUND Account number 512-40942-19 588
Common Date Share Cumant Currwni Unrealized ::‘:I:;'rm:lm:gd
stocks & Quantity Dascnption acxquired Cosl coEl  share price value gain/iloss} InCome (annualized}
optlons 20 WEBSTER FINANCIAL CORP ow2w $258750 $2875  §3480 $ 3,122 00 $54450 LT
conbnued 15 SYMBOL WBS/RATING A 04/04/01 417 19 27 812 34 80 £22 00 10481 LT
0 10190/ £40 00 200 34 80 696 00 5800 LT
85 12/20:01 1,923 41 2959 34 80 2 262 00 1850 LT
80 12712402 272400 34 051 34 80 2 784 00 5891 ST
270 820210 0712 $ 296 00 1,103 81 2183
205.20
55 WILD OATS MKTS INC 04/11/01 6 673.54 6988 1032 9 855 60 318206 LT
1§ SYMBOL QATS D401 11879 1619 1032 154 B0 3604 LT
970 6,702 33 7 002 10,010 40 31807
10 YANKEE CANDLE GO INC 10/11/02 1,515 87 14 889 1600 1 760 00 14413 ST
55 SYMBOL yCC 114702 822 25 14 9% 16 00 880 00 5775 5T
40 10/18/02 653 84 16 348 1600 640 00 (1384) ST
206 3001 08 15083 3278000 128 04
105 20LL MEDICAL CORP 05/09/01 242550 23 10 a5 e? 3,745 35 131985 LT
10 SYMBOL. ZOLL/RATING B- 0871301 288 89 26 898 a5 a7 358 70 771 LT
4 O/20/01 121099 26 897 15 67 1 605 15 384768 LT
00 087201 243178 27 019 35 67 321030 77851 LT
J 1w QloaL 20147 27 188 45 67 156 70 481 LT
45 0A/06/01 142099 31577 a5 87 1 605 15 18416 LT
05 8020 53 28 120 10878 35 2 84D B2
Tolal common stocks and options § 381,668 40 § 355,004.01 (316,084 42) ST .0
- T T T T T e T T T T e e e T T T T 2087y 7 T T T $3sdas
Tolal partioio vakue . e 1orMT SN (116844 ST . _. M
. oo T T 1200 T $3601 00
Transaction detalls a/ dates of rransactions appearing on this statement are settiament dates
Investment Cate Aiivity Description Cuantity Price Amgunl
activity 12/02/02  Bought FOREST OIL CORP NEW 45 $ 20008 $ 1174 44
1210002 Sold STEWART & STEVENSON SVCS INC 20 10 852 21303
12/00002  Sold INTERNATIONAL RECTIFIER CORP 160 25 007 4000 19
1200/02  Sold STEWART & STEVENSON SVCS INC 260 10742 2 869 72
12/04/02  Sold STEWART & STEVENSON SVCS INC 1 11441 1143
12/0502  Sola BORDERS GROUF INC 25 18723 177368
12/06/02  Bougnt ARMOR HLDGS INC 100 14 485 1448 50
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H C E. UNTERBERG, TOWBIN

N our Investment Represantative

E. UNTERBERG, TOWB]

il il by Commapendint Suraboy Corpueniing [oee)

NCZBAY

Statement Peried December 2002 s

Account Number U2 30028 MR

EQUINOX CAPITAL MANAREMCNT

J WATUMUL FUND

ATTN: GULAD WATUMULL

WATUMULL BROTHERS LTD 5
307 LEWERS - &TH FLOOR

HOWOLULY HI 9#815-2%57

| Y 1O | P PO Y {19 19 PP 19 0 PO P PO
Accaunt lnstructions
Statement coples are sent to 1 interested party
Bulietin Beard

INVESTMENT ADVISORY CLIENTS MAY REQUEST A
COPY OF THE CURRENT CE UNTERSERG, TOWBIN
FORM ADV PART II, AS FILED WITH THE SEC, BY
CONTACTING THE COMPANY AT 800-538-7003

4 EMBARCADERQ CTR., SUITE 580 —RUSEO.M 200-301-$373
SAN FRANCISCO, CA 84111 415-050-2222
NCZRMMXT 1N WL o
‘his month at a glance
1lue on Novermnber 26 $ 412,084 07
siua on December 31 ] 91,091 43
Sweep balance in 12/31 value § 1218525
.arni su
‘rengs 8re for the Wrrenl aaleaar your All prier yeer antrias are summarized saparsiely  This indarmatisn shauid nei be used
[ Rofer iu the Sacipowrn o the back of ihe el
Currost Yooriu-dats
vidends 3 114271 § 8,802 98
1or yaar({s) entries and adjustments 00 ay
vt sncurity sarnings : ] Lian s 3480333
080 gymmery
sar-tg-date late interest 3 1491
sset summ
tarte [ - o e for [

% of poritplie Valve
juties 20 378,749 40/ '/
oney funda/swesp investments N 12,185 25 4
ot lnvasted ssents 100 00 9 31,531 48
1lug gn December 31 : 3 391,331 68
saet portfolio
1£08,_INSSmE gag cUTRRl valuse May be Mpprerimale _Rufer to Ihe dieciesure en the Back of the irst sage Cost.
dvipievelve,  Depenipiien

270 ALLSTATE COR? 9,484.10
T70 ADL TIME WARNER INC 15,124.50
130 APACHE CORP 6,670.40
220 BOEING COMPANY 6,%1.(D

Anued SR page 7

Page 10f 4

Frice Yt i
30 9,987 X0
13100 10,087 00
50 990 T.408 70
32 9% 1,257 80

December 02/ U2 3002

-~

-

‘/,

INV-12, Page 1



Your Investment Representative Amrwaii el by Cacecyendust farviees Carparsiing (o]
RUSSO M E00-301-8373

415-658-2222 NCZBASMS-K2
Statemant Period Decamber 2002

- sccourlhar 230028 e . UNTERBERG, TOWBIN

3163777 00000

sset portfolio - conunued

a1, incirte and CUTENt Yaive) Mmay be apprOKimute  Refer th the divciosure on the Back of the firrt page (ost

whayltace value Dweeription _DDDOATIONK Price Current value £yt (mome
580 CELESTICA INC SUB VTG SHS 24,59.50 14100 12,408 00
850 CENDANT CORP 15,%6.00 10 480 8,908 00
150 CHEVRONTEXACO CORP 13,39.14 86 430 9,972 00 420
380 CITIGROUP INC 12,882.00 15180 13,372 20 274
240 CONOCOPHILLIPS 14,94.80 48 380 11,613 60 384
400 DOW CHEMICAL 12,921.90 20 700 11,880 00 536
350 EASTMAN KODAK CO 1,020.45 35040 13,665 60 702
30 ENTERGY CORP NEW 15,817.13 45 590 14,132 90 434
500 FLEETROSTON FIRANCIAL CORP 13,1%.09 24 300 12,150 00 700
200 HARTFORD FINCL SERVICES GROUP INC 16,973.79 45430 13629 00 324
290 HCA INC 12,783.29 41 500 1201500 b2}
870 HEWLETT PACKARD CO 17,638.28 17 360 1510320 278
450 KEYCORP NEW 11,750.00 25140 11,313 00 540
470 MCDONALDS CORP 7,32.3 16 030 7,557 60 110
260 MERRILL LYNCH & €O 12,810.40 37850 9,867 00 165
750 MONSANTO CO NEW 12,167.80 19250 14,437 50 360
170 MORGAN STANLEY 20,43.% 39920 14,770 40 340
190 RAYTHEON CO NEW 12,140.70 10750 1189250 12
570 SARA LEE CORP 1,790.20 22510 12,830 70 asa
270 SCHERING PLOUGH CORP 6,210.% 22 200 5,994 00 184
M0 SEARS ROEBUCK 10,300.00 23950 9,101 G0 150
50 ST PAUL COMPANIES 14,654,40 34050 11,917 50 406
500 TEXAS INSTRUMENTS 8,020.00 15010 7 505 00 43
250 TEXTRON INC 8,989.90 42 890 10,747 50 325
430 TRANSOCEAN INC ORD 14,760.90 23200 11,136 00 58
430 TYCO INTL LTD NEW 7,848.00 17 080 8198 40 24
200 UNTD TECHNOLOGIES CORP 12,451.23 61 840 12388 00 196
260 VERIZON COMMUNRICATIONS 18,028.38 38 750 13,950 00 554
400 WACHOVIA CORP 12,648.41 16 440 14,576 00 416
210 WYETH 7,98.50 a7 400 7 854 00 193

Total $29,7%6.08 $£379,746.40
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ﬁ C E UNTERBERG, TOWBIN * v OUr Investment Representative

4 EMBARCADERO CTR., SVUITE 580 RUSSO M 800-3)1-3373

SAN FRANCISCO, CA 34114 415-859-2222

NCZRASANN-22 101 U2 0
h1 lance
lue on November 29 3 292,793 81
ilue an Dacamber 31 264,944 10
Sweep balance in 12731 valve § 0,324 97
arnings su

nings are Nt the current salemtlar yesr Alf prior pear eniriee are summaerized ssparately Tha indermation sheuid not be vsed
tax Rater te the &, re oa thy bach of the At

Surrent paried Yeurto-dnte

vidends 3 hF R 2.500 39
1or year(s) entries and adjustments 00 10 B9
*t sacurity sarnings $ 2077 § 251138

sset lllmﬂl'{
‘ar to the Wacioturd W8 Bach of the liret lor informetion sh Sywits ancivied frem thi

._£. UNTERBERG, TOWBI]

Asseqnl sariad vy Taomopetdint Tardis Corpansing Tom)

NCZBoS48

Statament Pericd December 2002 siam <

Accowst Number U2 30029 MR

COHEN KLINGENSTEIN & MARKS
A/C J. WATUMULL FUND

ATTH: GULAR WATUMULL

WATUMULL BROTHERS LTD

307 LEWERS - &TH FLOOR
HONOLULY HI %6815-2357

Account instructiens
Statement coplea are sent to 1 intereated party

Bulietin Bourd
INVESTMENT ADVISORY CLIENTS MAY REQUEST A

Is of pectielly. —taive COFY OF THE CURRENT CE UNTERBERG, TOWBIN
uities 78 200018 13 FORM ADV PART Il, A8 FILED WITH THE 8EC, BY
onay funda/sweep invastments 237 0.324 7 4 CONTACTING THE COMPANY AT $00-538-7003
*t invasted assets 100 00 s 206,544 10
us on Decamber 34 | B 204 844 10
sset portfolio
™ and curreal vaives ma ximaty _Refer to the SIscietcre en the beck of [he firsl page Cost
Amipiace relee Destription - Poce Qurrmt valus Ent e
M5 ADOBE $YSTEMS INC (DELAWARE) §,490.90 24 301 11,532 48
215 AMGEN INC 13,050.10 40340 10,393 10
850 APPLIED MATERIALS INC 7,83.25 13030 7,486 50
270 AVON PRODUCTS INC 12,218.35 53870 14,544 90
500 CARNIVAL CORP 13,890.00 24 950 12,475 00
780 CISCO §Y§ INC 9,843.60 13 100 10,215 00
m CIMGROUP INC 15,381.60 35190 11,5422
280 CLEAR CHANNEL COMMUNCTNS INC 13,955.20 37290 10,441 20
arinued on poge 1 Page 1o 3 December 02/ U2 30028

vV

INV-13, Page 1



Account er U2 30028 MR
Your Invi nt Repressntative
RUSSO.M 800-301-8373
415-859-2222

sset portfoho conunued

£$, Income and CTRt Yalues may b

wmats Refer o the disclozurs on the back of the Hirst

Statermant Perlod December 2002

. UNTER.BERG, TOWBIN

KCZBOS49a8 X2
S181773 000004

t
niity/face valve Duscription ch Contrpct pramium Price Corrant valve Enl income
260 COCA COLA CO COM 15,178.23 43840 11 398 40 208
485 CONCORD EFS INC 13,150.20 15740 731910
asg DELL COMPUTER CORP 8,2%6.30 26 740 8,359 00
545 ECHOSTAR COMMUNICATION CORP CL A 1,635.75 22 260 12,131 70
800 EMC CORP MASS 1,835.00 6 140 5,528 00
160 FANNIE MAE 12,32,00 64 330 10,292 80 211
580 FLEXTRONICS INTL LTD 5,351.90 B 130 483210
315 FRANKLIN RESOURCES INC 10,654.25 34 080 10,735 20 85
240 HOME DEPOT INC 8,49%5.20 24 020 5,764 80 52
400 INTEL CORP 8,528.00 15570 8 228 00 32
120 INTL BUSINESS MACH 11,782.80 77 500 8,300 00 72
585 MBNA CORP 10,933.00 19 020 11,126 70 164
465 MCDONALDS CORP 12,33.20 16 080 7,47720 109
50 WMCKESSON CORP 12,2.50 27 030 9,450 50 84
200 MERCK & CO 12,288.00 56 610 11,322 00 288
510 MICRON TECHNOLOGY INC 11,485.20 9740 4,887 40
57 MONSANTO CO NEW %65.21 19 250 1,097 25 27
275 ORACLE CORP 12,583.07 10 800 9,450 00
300 PHARMACIA CORP 12,986.0 41 800 12,540 00 144
1050 SOLECTRON CORP DELA 17,603.09 3550 3,727 50
215 TARGET CORP 10,477.50 20 000 8,250 00 66
Total $36,005.%9 $260,619.13
stivi
r o ihe dasciesure on the back of the first page regarding iha Price/Valus presented for restricied gecunties
1 Activity Dascription Quantity Frice ! Valus I Comment Amount
29 Balance forward $ 00
02 DIVIDEND INTEL CORP AS QF 12/01/02 ON 460 800
02 DVIDEND AVON PRODUCTS INC ON 270 5400
02 DIVIDEND MCDONALDS CORP ON 485 109 28
03 3OUGHT LIR-PREMIER MNY MKT FUND 171 280 1 AT1 28
Lnued on page 3 Page 2 of December 02/ U2 30029 MR

INV-13, Page 2



AMK/PTRL40/AT - FGJ , a . - 01/21/0) 2¢ 06 1N

ACCOUNT 66-5925-02-0 SCHEDULE OF CAPTTAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGHT
PERIOD 01/01/02 THROUGH 12/31/02

----------- GAIN/LOSS PR LR LT
DATE DATE PROCEEDS LONG TERM/

PROPERTY DESCRIPTION ACQUIRED 50LD OF SALE COST SHORT TERM 5 YEAR GAIN
NSCCaAEESEICEAEEENECENdsmcEEsEsEAEEE  aassEmss Tmmzwmxz EsENArmsmEIRaNE AmEEsCreEmEEwES mremzzsasEsmazz EmEEmczamzIEEaE
ACCT NO 665925020
SO0LD 70 SHS 01/08/02 42/23/88 01,08/02 2796 46 260 78- 00 2535 68
TO SALOMON SMITH BARNEY INC 40
940
GEN ELEC €O COM
SOLD 75 SHS 01/08/02 05/22/%7 01/0B/02 3806 19 1026 34- 00 2779 8BS
TQ FIRST CLEARING CORP a0
¢ 500
HOME DEPQT INC COM
SOLD 60 SHS 01/09/02 02723788 01/09/02 23137 56 222 51- a0 2114 03
TG SALOMON SMITH BARNEY INC o6
4 39 0!
GEN ELEC <O CGM
SOLD 148 SHS 41/10/02 12/12/01 01/10/02 4373 72 3839 18- 534 54 oo
TQ AUTRANET INC 00
@ 31 2913
BRINKER INTL INC COM
SOLD 110 SHS 01/10/02 12708799 01/10/92 B174 44 7397 23- o9 977 21
TO DONALDSON LUFKIN & JENRETTE SEC oo
9 76 1824
LILLY EL1 & CO COM
SOLD 210 SHS 91/10/02 12/18/97 941/19/02 8588 35 1502 01- o0 5086 94
TO DONALDSON LUFKIN & JENRETTE SEC 00
4 40 9504
TARGET CORP COM
SOLD 180 SHS 01/14/02 09/05/01 01/14/02 4850 €5 6287 18- 1196 73- po
TO AUTRANET INC oo
@ 27 2207
DOW CHEM CO COM
SOLD 180 SHS 01/14/02 10/07/98 01/14/02 9442 73 4256 55- 00 51B6 18
TO DEAN WITTER REYNCLDS, INC 0o

@ 52 5104
TYCO INTL LTD NEW

CG-1, Page 1



AMX/PTR140/AT - FGJ

ACCOUNT 66 5925 02-0

PROPERTY DESCRIPTION

SOLD 40 SHS 0l/16s02
TO AUTRANET 1INC

@ 104 4292

MN MNG & MFG CO COM

SCLD 60 SHS 01/16/02
TO AUTRANET INT

9 47 8048

TYCO INTL LTD NEW

SQLD 80 SHS Q1/24/02

TO DONALDSON LUFKIN & JENRETTE SEC
9 44 115

TYCO INTL LTD NEW

50LD 76 SHS 01/25s02

TO SALOMON SHITH BARMNEY INC
94475

TYCo INTL LTD NEW

SOLD 140 SHS 0s31/02

TO PAINE WEBBER JACKSON & CURTIS
@ 45 3817

GENZYME CORP COM

SOLD 190 SHS 02/05/02
TO FIRST CLEARING CORP
? 59 8594

NIKE INC CL B COM

SOLD }BO SHS 02/05/02

TO AUTRANET INC

¢ 11 0722

SPRINT CORF (PCS GROUP} COM

SOLD 120 SHS 02/05/02

TO PAINE WEBBER JACKSOM & CURTIS
@ 10 1559

SUN MICROSYSTEMS INC COM

SCHEDULE OF CAPTTAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

03/13/01

16/07/98

12/12/01

12/12/01

11/27/01

11/27/01

12/06/01

10/09/00

DATE
SOLD

01/16/02

Q01716702

01/24/02

01725702

01/31/0Q2

02/05/02

Q02/05/02

02/05/02

PROCEEDS
OF SALE

4175

2865

1526

3397

6351

11382

4188

1218

11

24

52

37

69

cosT

Er-asmzyussEEER

43150

1418

4000

4028

5983

mn

9662

6400

0l/21/03 20 06 21

--------- - GAINFLOSS =--- =-----
LONG TERM/
SHORT TERM 5 YEAR GAIN
AmmAFwwmmmEESSe  mmEcESEESEmsmum
62- 175 §1- a0
00
85- 0o 1446 139
00
76- 801 ©00- 326 99
00
60- 631 45- a0
Q0
15- 102 29- 472 48
0o
06- 40%0 56 00
00
65~ 5474 28- ag
00
99- 00 5182 30-
co

CG-1, Page 2



AMX/PTRL4O/AT FGJ i . . - 0121703 20 D6 21

ACCOUNT 66-5925-02-0 SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

—-s-r=-=--- GAIN/LOSS «------- -
DATE DATE PROCEEDS LONG TERM/

PROPERTY DESCRIPTION ACQUIRED SOLD OF SALE CosT SHORT TERM S YEAR GAIN
CERTIEEEESEASsmss=SSSESSESEEAGSEsmEAR EESCISEE  ANIRWSSA  coyaSSENEEE-mms  asSEEESimSe==wa EEEmmemzsmas=a=s=  EERasswazesErac
SOLD 160 SHS 02/06/02 06/14/01  Q2/06/02 4312 74 5189 78- 877 04 o0
T0 ISI GROUP INC a0
@ 27 005
COMPUTER ASSOC INTL COM
SOLD S0 SHS 02/06/02 06/14/01  02/06/02 1352 448 1621 8o- 269 32- 00
TO DONALDSON LUFKIN & JENRETTE SEC oo
271
COMPUTER ASS0C INTL COM
SOLD 60 SHS 02/06/02 12/12/00 02/06/02 2696 96 3143 98- 00 47 02-
TO PAINE WEBBER JACKSON & CURTIS oo
9 45
HOUSEHOLD INTL CORP
SOLD 140 SHS 02/07/02 12/67/91 0270702 1602 9% 31366 44- 1763 49- 00
T0 FIRST CLEARING CORP to
@ 11 4598
SPRINT CORP (PCS GROUP) COM
SOLD 1590 SHS 02/21/02 06712701  02/21/02 32197 02 40487 13- 8290 11- LTi]
TO AUTRANET INC o0
@201
NOKIA CORP SPONSORED ADR
SOLD 260 SHS 02722/02 06/32/01 02722702 3955 24 B150 3B- 4195 14- 0o
TO DEAN WITTER REYNOLDS INC 00
9 15 2627
COMPUTER ASS0C INTL CCM
SOLD 600 SHS 02/22/02 01/16/02  02/22/02 16521 23 20751 4B~ 4230 25 00
TO SALOMON SMITH BARMEY INC 00
@ 27 5858
J P MORGAN CHASE & CO COM
SOLD 1495 SHS 02/22/02 01711702 Q2722702 15024 52 35739 99- 20719 47- oo
TO PAINE WEBBER JACKSON & CURTIS 00

@ 10 05
SANMIRA-SCI CORP COM

CG-1, Page 3



AMK/PTR140/AT FGJ

ACCOUNT 66-5925 02-0

PROPERTY DESCRIPTION

SOLD 600 SHS 02/22s02

TQ FIRST CLEAMAING CORP

R 16 2117

TAIWAN SEMICONDUCTOR-SP ADR

SOLD 1400 SHS 02/26/02
TO FIRST CLEARING CORP
@ 22 9052

AQL TIME WARNER INC COM

SOLD 10 SHS 02/27/Q2

TO JEFFERIES & CQ INC

924 4

ECHOSTAR COMMUNICATIONS CL A

SOLD 110 SHS 03/05/02
TO JEFFERIES & CC INC
@ 2B 0305

WASTE MANAGEMENT INC

SOLD S0 SHS Q3/06/02
TO JEFFERIES & CO INC
9 28

WASTE MANAGEMENT INC

SOLD S0 SHS 03r11/02

TO DONALDSON LUFKIMN & JENRETTE SEC
8 51 941)

EXPRESS SCRIPTS INC COM

S0LD 250000 000 @ $i 00000
BISHOP STREET MONEYMKT FD INSTL
2965

SOLD 110 SHS 03/12/02

TQ DOMNALDSON LUFKIN & JEWNRETTE SEC
@ 52 697

EXPRESS SCRIPTS INC COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12s131/02

DATE DATE PROCEEDS
ACQUIRED 50LD OF SALE
Assammas swn==xea mczceSMemmz===¥
02707702 02722702 9696
08/15/01 02726702 31996
05/21/01 02/27/02 244
01/16/02 43/05/02 3677
0%/17/01 03/06/02 2515
12/26701 03711/02 2597
03/06/02 03/12/02 250000
12/26/01 0y/12/02 5796

87

a0

0

81

46

13

58

COST

10869

55071

161

323}

2624

2352

250000

4851

GAIN/LOSS

SHORT TERM

16- 1172
00- 23074
50- 117
41- 215
75- 109
14 244
ae-

B6- 944

29-

20-

60-

60-

23

99

[i{s]

72

01/21/03 20 Q6 21

LONG TERMS
5 YEAR GAIN

00
00

o0
oo

00
00

00
00

00
00

oo
[H4]

oo
oo

00
Qa0

CG-1, Page 4



AMK/PTRI40/AT - PGJ -~

ACCOUNT 66-5%25-02-0

PROPERTY DESCRIPTION

SOLD 130 SHS 03/20s02

TQ DONALDSON LUFKIN & JENRETTE SEC
4 40 7055

BRISTQL MYERS SQUIBB CO COM

SQLD 710 SHS 03/26/02

TO MERRILL LYNCH PIERCE FENNER SMI
@ 26 1875

WASTE MANAGEMENT INC

SOLD 233 SHS 03/27/02
TO ISI GROUP IRC

9 44 2089

SAFEWAY INC COM NEW

SOLD 170 SHS 03/28/02

TO SALOMON SMITH BARNEY INC
@ 42 0851

BANK NEW YORX INC CCM

SOLD 500000 000 @ S$1 00000
BISHOP STREET MONEYMKT FD INSTL
1965

SOLD 120 SHS 04/17/02

TO PAINE WEBBER JACKSON & CURTIS
@ 55 9356

SCHLUMBERGER LTD COM

SQLD 200 SHS 04/18/Q2

TO PRUDENTIAL SECURITIES INC
@ 32 58

GLOBALSANTAFE CORP COM

S0LD 270 SHS 04/18/02

TC PRUDENTIAL SECURITIES INC
@ 21 08

ADL TIME WARNER INC COM

. - 01/21/03 20 06 21

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

65/21/98

02707702

01/18/01

07/13/98

031729702

03/27/02

03/27/02

08/15/0}

DATE
SOLD

03/20/02

03/26/02

03727/02

03/28/02

04/01/02

04/17/02

04/18/02

04/18/02

PROCEEDS
OF SALE

EmmACEEEREmmYE

$285 i4

18659 34

10179 39

7145 B6

6706 97

6505 80

5677 92

COST

2844 4}

18089 53-

12084 99-

5439 79-

7066 80-

£416 Q0-

10165 &1-

----------- GAIN/LOSS -- -----u-
LONG TERM/
SHORT TERM 5 YEAR GAIN
dnEmEEeEc=asrms  AESSEasmsssmasc
00 2440 T1
00
428 38 181 43
00
oo 1905 60-
oo
0o 1706 @7
oo
Q0 00
1i]
360 73- 00
00
89 80 00
00
2887 11- 1600 18-
oo

CG-1, Page 5



AMK/PTR140/AT - PGy _

ACCOUNT 6§ $925-02-0

PROPERTY DESCRIPTION

SOLD 330 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
@ 37 47

ALCOA INC COM

SOLD )20 SHS 04/18s02

TO PRUDENTIAL SECURITIES INC
e 72 17

AMERMN INTL GRP INC COM

SOLD 230 SHS 04/18/02

TO FRUDENTIAL SECURITIES TINC
@ 5713

AMGEN INC COM

SOLD 120 SHS 04/18/02

TQ PRUDENTIAL SECURITIES INC
@ 55 09

ANADARKC PETE CORP COM

SOLD 120 SHS 04/18/02

TC PRUDENTIAL SECURITIES I[NC
@ 57 57

APACHE CORP COM

SOLD 170 SHS Qdrl@rs02

TO PRUDENTIAL SECURITIES INC
9 70 82

BANX OF AMERICA CORP COM

SOLD 400 SHS 04718702

TO PRUDENTIAL SECURITIES INC
4 237 61

BANK NEW YORK INC COM

SOLD 140 SHS 04718702

TO PRUDENTIAL SECURITIES INC
@ 511

BIOVAIL CORP COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MOMT
PERIOD 01/01/02 THROUGH 12/31/02

0l-

50-

B

52-

34-

28-

DATE DATE PROCEEDS

ACQUIRED S0LD OF SALE COST
FEENEEEw T¥IREmEm NI aEmEEEEEEE EEEESEpFEEREYEEES
03/27/02 04/18/02 12348 22 12496
03/18/02 04/18/02 23677 70 24281
12/14/01 04718702 13178 &0 10895
03/27/02 44/18/02 6604 60 6913
03/27/02 G4/18/02 6902 19 6698
03/21/02 04/18/02 12030 5] 11520
03/21/02 04/18/02 15023 54 14154
03137102 04:18)02 7146 TR 6858

52

01/21/03 20 06 2!

.......... GAIN/LOSS -----comm.-
LONG TERM/
SHORT TERM 5 YEAR GAIN
ammsssssessmSAE  mamEmcEmsasmssm
147 79- 00
00
935 84- 267 96-
o[ 4]
18 21 2265 31
0o
220 66- 88 26-
00
203 44 00
00
510 19 00
00
816 36- 1445 62
a0
288 26 oD
o0

CG-1, Page 6




AMK/PTR140/AT - FGJ

ACCOUNT 66-592%-02 O

PROPERTY DESCRIPTION

SOLD 240 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
9 ) )9

CV5 CORP COM

SOLD 240 SHS 04718702

TO PRUDENTIAL SECURITIES INC
¢ 132 0%

CARNIVAL CORP CL A COM FKA

SOLD 700 SHS 04/1B/02

TO PRUDENTIAL SECURITIES INC
@ 15 41

CISCO SYS INC COM

S0LD 510 SHS 04s18/02

TO PRUDENTIAL SECURITIES INC
@ 47 18

CITIGROUP INC COM

SQLD 200 SHS Q4/18/02

TO PRUDENTIAL SECURITIES INC
9 52 07

CLEAR CHANNEL COMMUNICATIONS

SOLD 250 SHS 04/18/02

TC PRUDENTIAL SECURITIES INC
@ 27 OB

DELL COMPUTER CORP COM

S0LD 150 SHS O4r18/02

TO PRUDENTIAL SECURITIES INC
@ 49 04

DEVON ENERGY CORP COM

SOLD 420 SHS 04/18/02

TO PRUDENTIAL SECURITIES I[NC
@ 24 3§

DISNEY WALT CC COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MOMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

0372702

Q3727702

49/27/00

03719702

03/27/02

03/27/02

01/17/01

03/27/02

DATE
SOLD

04/18/92

04/18/02

04/18/02

04/18/02

0d4/18/02

¢4/,18/02

04/18/02

04/18/02

PROCEEDS
OF SALE

824!

7679

10786

24035

14403

6769

7348

10222

15

76

67

57

]

19

27

49

cosT

8120

7860

8368

16126

10118

6178

8556

963%

93-

04-

oo-

01721/03 20 06 21

----------- GAIN/LOSS --------.-.
LONG TERM/
SHORT TERM 5 YEAR GATIN
ssswmssczasssmnn irEsmEmsEZZzasm
120 42 Q0
a0
180 24- o0
90
Q0 2418 67
Q0
574 94- 8484 47
Qo0
185 68 a0
a0
105 54 485 52
a0
00 1148 39-
00
583 49 a0
1]

CG-1, Page 7



AMK/PTRIAG/AT FGJ

ACCOUNT 66-5925-02 0

PROPERTY DESCRIPTION

SOLD 250 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
@ 32 59

DOW CHEM €O COM

SOLD 120 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
¢ 283

ECHOSTAR COMMUNICATIONS CL A

SOLD 210 SHS Q4/18/02

TO PRUDENTTIAL SECURITIES INC
P 44 82

EL PASC CORPORATION COM

SOLD 320 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
4 42 53

EXXON MOBIL CORP COM

SOLD 160 SHS 04/:1Bs02

TO PRUDENTIAL SECURITIES INC
@ 80 15

FNMA COM

S0LD 120 SHS 04/1B/02

TO PRUDENTIAL SECURITIES INC
4 75 06

FOREST LABS INC COM

SOLD 430 SHS 04/18/s02

TO PRUDENTIAL SECURITIES INC
@ 19 96

GENENTECH INC COM NEW

SOLD 150 SHS Q4/18/02

TO PRUDENTIAL SECURITIES IKNC
997

GEN DYNAMICS CORF COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGHT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

12/28/70%

05/22/01

03727742

03719702

03/27/02

01/30/01

11/08/00

03/27/02

DATE
S0LD

04/18/02

04/18/02

c4/18/02

04718702

04/18/02

04/18/02

04/18/02

04/18/02

PROCEEDS
OF SALE

B1)4

3385

9401

13593

1281%

9000

17160

14047

5

61

78

a7

COST

8196

4081

12655

14013

12071

7995

37629

14325

44-

23~

00-

01722703 20 06 21

---------- GAIN/LOSS -----v-- -

SHORT TERM

165 36-

685 B2

2768 09-

420 41-

12-

00

0¢

277 33

LONG TERM/
5 YEAR GAIN

103 87
Q0

o0
00

525 94
[+10}

00
00

744 50
00

1005 54
a0

20468 13-
0o

o
0o

CG-1, Page 8



AMK/PTR140/AT - PGJ _ . - . - 01/21/01 20 06 21

ACCOUNT  66-5925-02-0 SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX FURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

----------- GAIN/LOSS ----- ----
DATE DATE PROCEEDS LONG TERM/

PROPERTY DESCRIPTION ACOQUIRED SOLD OF SALE COST SHORT TERM 5 YEAR GAIN

EEsATCImEEEEEEESSEANEECIEsmssssssSSN  NARANS4E  EESESEES  amazitcscaasses  assasssrcamEsas asamssssmsmaEsa  mEmmEemscczaxam

SOLD $80 SHS 04/18/02 08/06/01  04718/02 19632 40 15801 45- 228 69- 4059 64

0 PRUDENTIAL SECURITIES INC oo

@119

GEN ELEC €O COM

S0LD 130 SHS 04/18/02 03/28/01 04/18/02 7258 98 4853 S4- 00 2405 44

TO PRUDENTIAL SECURITIES INC 0a

¢ 55 89

HARLEY DAVIDSON INC COM

SOLD 140 SHS 04/18/02 03727702 04/18/02 €933 99 2806 21- s N 4122 07

TO PRUDENTIAL SECURITIES INC a0

9 49 58

HOME DEPOT INC COM

SOLD 80 SHS D4/18/02 12/12/00 04/18/02 4891 05 £191 97- 00 699 08

TG PRUDENTIAL SECURITIES INC 0o

@ 61 19

HOUSEHOLD INTL CORP

SOLD 120 SHS 04/18/02 03/31/00 04/18/02 8906 11 7849 32- 00 1056 81

TO PRUDENTIAL SECURITIES INC 00

"IETEEE]

ILLINOIS TOOL WKS INC COM

S0LD 510 SHS 04/18/02 06/20/57 04/18/02 15503 3 9315 39- 00 6168 14

TO PRUDENTIAL SECURITIES INC 00

930 4

INTEL CORP COM

SOLD 70 SHS 04/18/02 03/28/02 04/18/02 6222 61 7335 81- 1113 og- 00

TO PRUDENTIAL SECURITIES INC o0

@ 88 95

INTL BUS MACHS COHP COM

SOLD 200 $HS 04/18/02 09/16/98  04/18/02 12861 61 7594 72- ] 5266 89

TO PRUDENTIAL SECURITIES INC oo

@ 64 36
JOENSON & JOHNSON COM

CG-1, Page 9



AMK/PTR140/7A™ - FQJ

ACCOUNT 66-5325-02-0

PROPERTY DESCRIPTION

SOLD 70 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
@ 65 57

KLA-TENCOR CORPORATION COM

SOLD 110 SHS 04/1B8/02

TO PRUDENT1AL SECURITIES INC
LTI

KIMBERLY CLARK CCRP COM

SOLD 210 SHS 04/18/02

T0 PRUDENTIAL SECURITIES INC
437

MELLON FINANCIAL CORP COM

SOLD 340 5HS 04/18s02

TO PRUDENTIAL SECURITIES INC
@ 56 7

MICROSOFT CORP COM

SOLD 390 SHS 04/18/02

TO PRUDENT]AL SECURITIES INC
9 34 1%

MOLEX INC COM

SOLD 570 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
e 11 8}

QRACLE CORP COM

SOLD 930 SHS 04/18/02

TO PRUDENTIAL SECURITIES INC
L2 1

SUN HMICROSYSTEMS INC COM

SOLD 60 SHS 04/18/02

TO PAUDENTIAL SECURITIES INC
@ 1231 92

N CO COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD ¢1/01/02 THROUGH 12/11/02

DATE
ACQUIRED

43/27/02

0B/30/99

01/18/01

QA6/04/97

a3s27/702

g3/11/01

11/08/00

03/27/02

DATE
S0LD

04718702

04/18702

ads18/02

04/18/02

04/s18/02

04/18/02

04/18/02

04/18/02

PROCEEDS

OF SALE

4589

7100

Bil6

19277

13318

6742

7867

7431

76

56

97

COsT

44989

6358

3405

10200

13624

19674

48910

6570

44-

Q0-

£5-

90-

58-

01721703 20 D6 21

----------- GAIN/LOSS +v —com--n

SHORT TERM

31 32

oo

oo

00

Jo6é 56-

00

a0

67 46

LONG TERM/
5 YEAR GAIN

o0
o0

741 38
00

1289 56-
Q0

9077 41
00

s]¢]
00

1293z 01-
ae

41043 02-
co

793 66
00

CG-1, Page 10



AMK/PTAL40/AT - FGI

ACCOUNT 66-5%23 02-0

PROPERTY DESCRIPTION

SOLD 1100 SHS 04/18/02
TO PRUDENTIAL SECURITIES INC
@6 46

WORLDCOM INC-WORLDCOM GROUP COM

SOLD 450 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@17 45

NOKIA CORP SPONSORED ADR

SOLD 90 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
L -1}

OMNICOH GROUP 1NC COM

SOLD 200 SHS (04/19/02

TO PRUDENTTAL SECURITIES INC
# 52 2}

PEPSICO INC COM

S0LD 490 SHS 04/19/02

TC PRUDENTIAL SECURITIES INC
@ 18 05

PFIZER INC COM

SQLD 250 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@ 44 4

PHARMACIA CORPORATION COM

SOLD 130 SHS 04719702

TO PRUDENTIAL SECURITIES INC
W 59 45

PRAXAIR INC COM

SOLD 80 SHS 04s19/02

TQ PRUDENTIAL SECURITIES INC
9 88 87

PROCTER & GAMBLE CCO COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

05/23/01

06/12/01

10714739

03/12/01

03/13/01

03727702

01/17/01

10708/98

DATE
SOLD

04/18/02

04/19/02

04/15/02

04/19/02

04/19/02

04/19/02

04/19/02

Q4/19/02

PROCEEDS
OF SALE

8397

7829

8455

10435

18613

11087

7721

710%

74

66

COST

32983

10529

6721

8760

11817

11272

5607

5947

02-

05-

25

50-

01721703 20 D6 21

----------- GAIN/LOSS ----o- —aoo
LONG TERM/
SHORT TERM 5 YEAR GAIN
mmmmmaacasssmss  EEcZeasssccsees
14585 28B- o1}
]}
2699 29- 00
00
00 1733 2%
s}
a0 1675 25
o0
a0 6802 18
oo
1B5 34- oo
00
00 2113 BO
00
00 1157 63
049

CG-1, Page 11



MK/PTR1I40/AT - FGJ

ACCOUNT  66-5925-02-0

PROPERTY DESCRIPTION

SOLD 370 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@33 4

SBC COMMUNICATIONS INC COM

SOLD B0 SHS D4/19/02

TO PRUDENTIAL SECURITIES INC
¢ 13%

SPX CORP

SOLD 360 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@7

SCHERING PLOUGH CORP COM

SOLD 150 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@ 55 63

SCHLUMBERGER LTD COM

SOLD 400 SHS 04/15/02

TO PRUDENTIAL SECURITIES INC
@ 12 35

SPRINT CORP {PCS GROUP) COM

SOLD 340 SHS 04719702

TC PRUDENTIAL SECURITIES INC
@ 28 75

SYSCO CORP COM

S0LD 490 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
9 34 14

TX INSTRS INC COM

50LD 190 SHS 04/19/02

TQ PRUDENTIAL SECURITIES INC
@367

TIFFANY & CO COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD ©1/01/02 THROUGH 12/31/02

DATE
ACQUIRED

11/16/01

03727102

11/07/01

03/27/02

12/07/01

0372702

12/13701

03/27/02

DATE
S0LD

04/19/02

04719702

04719702

0471902

04719702

04719702

04/19/02

¢4/19/02

PROCEEDS
OF SALE

12333

8336

11033

8336

4919

$797

16703

6963

12

1]

39

COST

17020

8521

13986

8073

9618

10044

21188

6892

47-

BO-

Q05-

55-

0l-

01721703 20 06 21

------ *+--- GAIN/LOSS -- «------
LONG TERM/

SHORT TERM % YEAR GAIN

asssmasImwsmaEs TassEIsEtemmEwe

592 23- 4089 12

Q0

185 06- o0

00

2352 39- Qa0

Q0

263 19 00

oo

4658 55 00

00

286 21- 00

a0

555 47- 3929 11-

aQ

71 08 L]

qQ
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AMK/PTR140/AT FGJ

ACCOUNT  66-5925-02-0

PROPERTY DESCRIPTION

SOLD 140 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC

@ 61

UNITED PARCEL SERVICES CL B COM

SOLD 200 SHS 04/15s02

TO PRUDENTIAL SECURITIES INC
941 6

UNIVISION COMMUNICATIONS INC

SOLD 190 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@ 42 a5

VERIZON COMMUNICATIONS COM

SOLD 300 SHS 04/19/02

TO PRUDENTIAL SECURITIES INC
@ 588

WAL MART STORES INC COM

SQLD 113 SHS 04/159/02

TO PRUDENTIAL SECURITIES INC
@516

WELLS FARGO CO NEW

SOLD 210 sHS 04/19/02

TC PRUDENTIAL SECURITIES INC
@647

WYETH COM

SOLD 10 SHS 04/23/02

TO FAINE WEBBER JACKSON & CURTIS
¢ 501

DEVON ENERGY CORP COM

SOLD 580 SHS 04/23/02
TC J P MORGAN SEC INC

@ 29 9459

SCHERING PLOUGH CORP CQM

DATE
ACQUIRED

03/27/02
09727700
02/33/01
03/01/02
03/01/02
03/28/02
01/17/01

11/07/01

04/19/02

0d4/15/02

04719702

04/19/02

Q4419402

04719702

04723702

Q4/23/02

PROCEEDS
OF SALE

8532

870%

8055

17624

6701

13576

500

17339

74

09

48

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

COST

8484

5656

9116

6074

6181

13739

579

21257

00-

78-

go-

01/21/703 20 06 21

----------- GALM/LOSS ----- a=.-

SHORT TERM

48 74

o0

00

115 55-

19 9

183 O4-

00

31917 90-

LONG TERM/
S YEAR GAIN

4+ ]
oo

1053 23
Qo

1060 40-
00

11665 31
Q0

Q0
D]

0
00

79 10-
00

a0
co

CG-1, Page 13



AMK/PTR140/AT - FGJ

ACCOUNT 66 %925-02-0

PROPERTY DESCRIPTICN

SOLD 90 SHS 04/26/02

TO DOMNALDSON LUFKIN & JENRETTE SEC
@ 46 6305

BIOVAIL CORP COM

SOLD 130 SHS 04/30/02

TO DONALDSON LUFKIN & JENRETTE SEC
@ 17 948

BIOVAIL CORF COM

SOLD 20 SHS 05/14/902

TO MERAILL LYNCH PIERCE FENNER SMI
@ 59 1378

GEN DYNAMICS CORP COM

SOLD 30 SHS 05/14/02
TO JEFFERIES & CO INC
P 37 7727

MOLEX INC COM

SOLD 220 SHS 05/23/02
TO ISI GROUP INC

@ 35 8272

ALCOA INC COM

SOLD 330 SHS 05/29/02

TO PAINE WEBBER JACKSON & CURTIS
9 27 6017

EL PASC CORPORATION COM

SOLD 100 SHS 06/06/02

TO DEAN WITTER REYNQLDS INC
4 3% 1708

PHARMACIA CORPORATION COM

SOLD 140 SHS 06/07/02
TO JEFFERIES & CO INC
¢ 35 5226

MOLEX INC COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGHT
PERIOD 01/01/02 THROUGH 12/31/02

DATE DATE PROCEEDS

ACQUIRED S0LD OF SALE COST

wuvsnman aaczaman tammsimmmamcEmE TsassszsasEzEms
03/01/02 04/26/02 4192 12 4059 6&6-
03/01/02 t44/30/02 4926 59 5861 95
03727/02 45/14/02 1581 70 1910 Q0-
03727702 £5714/02 1888 S8 1746 75-
03/27/02 05/23/02 1870 7% B330 67-
03/272/02 05/29/02 9091 79 14680 50-
01s10/02 06/06/02 3916 95 4101 18-
03/27:02 06707/02 4973 01 4890 99-

A1/21/03 20 06 21

GAIN/LOSS ------- - -

SHORT TERM

132

337

71

141

453

5588

184

82

16

16-

70

83

92

22-

11

LONG TERM/
5 YEAR GAIN

Qo
a0

o0
oo

oo
[a1s]

00
00

(1]
00

0o
a0

ale]
oo

00
ag
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AMK/PTR140/AT - FGJ

ACCOUNT 66 5925-02-¢

PROPERTY DESCRIPTION

SCHEDULE OF CAPITAL GAINS & LDSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

SOLD 30 SHS 06/11/02

TO 15I GROUP INC

# 29 7642

CARNIVAL CORP CL A COM FKA

SOLD 20 SHS 06/11/02

TO DONALDSON LUFKIN & JENRETTE SEC
@ 54 3921

HARLEY DAVIDSON INC COM

SOLD 40 SHS 06r11/02
TO FIRST CLEARING CORP
9 37 121

TIFFANY & CO COM

SOLD 10 SHS 06/11/02

TO SALOMON SMITH BARNEY INC
@ 369

WAL MART STORES TNC COM

SOLD 40 SHS 06/14/02

TO PAINE WEBBER JACKSOMN & CURTIS
@ 48 95

ANADARKO PETE CORP COM

S50LD 400 sSHS 06/17/02
TO MISC BROKER

@ 35 322

SMUCKER J M CO COM NEW

S0LD 50 SHS 06/24/02

T0 BANK OF AMER SECS LLC MONTGOMER
# 25 1567

ADVANCEPCS COM

SOLD 2 SHS 06/25/02

TO PAINE WEBBER JACKSON & CURTIS
LR

SMUCKER J M CO COM NEW

04/20/01

03s287Q1

03727702

03/01/02

03727702

06/04/97

0%/02/02

43/27/02

DATE
S0LD

06/11/02

06/11/02

06/11/02

€6/11/02

06/14/02

06717702

06/724/02

06/25/02

PROCEEDS
OF SALE

891

1086

14982

568

1955

I8 |

1265

67

40

48

13

30

COST

m

745

1450

626

2291

10

1537

63

B81-

535-

00-

58-

30-

01/21/03 20 06 1

GAIN/LOSS =---v--oo--

SHORT TERM

31

57

335

in

oo

ac

81

52-

66-

a0

72-

00-

LONG TERM/
5 YEAR GAIN

119 59

00

341 26
00

0o
00

00
oo

og
09

oo

Q0
00

Q0
a0
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AMK/PTRI40/AT _ - FGJ

ACCOUNT 66-5925-02-0

PROPERTY DESCRIPTION

SOLD 2080 SHS 07/01/02

TOQ PATNE WEBBER JACKSON & CURTIS
¢ 06

WORLDCOM INC-WORLDCOM GROUP COM

SOLD 20 SHS 07/12/02

TC PAINE WEBBER JACKSON & CURTIS
@ 44 674

ANADARKO PETE CORP COM

SOLD 120 SHS 07/15/02
TO J P HORGAN SEC INC
9 20 5797

ADVANCEPCS COM

SOLD 10 SHS 07/16/02

TO PAINE WERBER JACKSON & CURTIS
4 44 46

ANADARKO PETE CORP COM

SOLD BO SHS 87r17/02

TO MERRILL LYNCH P1ERCE FEMNER SMI
@ 28 8643

ALCOA TNC COM

SOLD 120 SHS 07/17/02

TC PAINE WEBBER JACKSON & CURTI1S
@ 44 54

ANADARKO PETE CORF COM

SOLD 12 SHS 07719702
TO FIRST CLEARING CORP
@ 42 18

ANADARKO PETE CORF COM

SOLD 20 SHS 07/24/02

TC PAINE WEBBER JACKSON & CURTIS
@ 49 0544

PRAXAIR TRC COM

. . 01/21/03 20 06 21

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
< WATUMULL FUND INV MGOMT
PERIOD 01/01/02 THROUGH 12/31/02

----------- GAIN/LOSS -----------
DATE DATE PROCEEDS LONG TERM/
ACQUIRED SOLD OF SALE COST SHORT TERM S YEAR GAIN
EsESEEES  RrmmwmIZ  EEEEESECAAEREEET  Amdssskmmsedsus mrmmwammsswEE3s  ekammmmasemesc
05/24/01  07/01/02 124 79 36506 96- 00 36182 17-

00
06/27/01  07/12/02 892 45 1104 20- 00 211 75-
00
05/02/02 07/15/02 2463 49 3832 83- 1369 34- 00
00
06/27/01  07/16402 444 09 552 10- 00 108 01-
00
03/27/02 0771702 2305 07 3008 55- 703 48- 00
00
03727702  07/17/02 5138 &4 6671 10- 384 04- 548 42
00
03/27/02  07/19/02 505 54 687 45- 181 54 oo
00
01/17/01  07/24702 980 06 862 76- 00 117 30
00
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AMK/PTR1407AT - FGJ

ACCOUNT  66-5925-02-0

PROPERTY DESCRIPTION

SOLD 650 SHS 07/24/02

TO STANDARD & POORS SECS INC
9407

SPRINT CORP (PC5 GROUP} COM

SOLD 90 SHS 07/31/02

TO BANX OF AMER SECS LLC MONTGOMER
@ 51 1084

JUHNSON & JOHNSON COM

SOLD 460 SHs 08/01/02
TO J P MORGAN SEC INC
# 18 7855

ADVANCEPCS COM

SOLD 230 SHS 08/06/02

TO MERRILL LYNCH PIERCE FENNER SMI
@ 24 987%

ALCOA INC COM

SOLD 20 SHS 08/06/02

TO PAINE WEBBER JACKSON & CURTIS
@ 48 6129

APACHE CORP COM

SOLD 10 SH5 08/06/02

TC PAINE WEBBER JACKSON & CURTIS
38 4942

SCHLUMBERGER LTD CoM

SOLD 60 SHS 08s16/02

TO THOMAS WEISEL PARTNERS LLC
@ 18 317

ECHOSTAR COMMUNICATIONS CL A

SOLD 70 SHS ¢8/1%/02

TO THOMAS WEISEL PARTNERS LLC
4 19

ECHOSTAR COMMUNICATIONS CL A

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

12/19/01

03/19/02

46/03/02

08718701

06/20/02

91/10/02

a%/,22/01

G4%/22/01

DATE
SOLD

0T/24/702

47731702

08/01/02

08/06/02

08/06/02

08/06/02

0B/16/02

08/15/02

PROCEEDS
OF SALE

2612

4599

868

5735

971

g1

1093

1323

92

o7

2]

53

COST

15614

5341

12524

a1l

1022

%25

2029

2167

98-

B7-

Bl-

57-

57-

a1/21703 20 06 21

----------- GAIN/LOSS —-- - ---
LONG TERM/
SHORT TERM S YEAR GAIN
mwamzmamEmssmcs  cesmc=ms=cswErE
13002 06 a0
ao
1008 40 261 67
a0
1916 BO- 00
00
2446 38- 00
00
5% 44- 00
0o
142 04- ao
00
00 929 BY-
oo
00 1037 39-
ao
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AMK/PTR140/AT - F&J

ACCOUNT 66 %925-02-0

PROPERTY DESCRIPTION

S0LD 30 SHS 08/15/02

TO MERRILL LYNCH PIERCE FENNER SMI
4 63 44U

OMNICOM GROUP INC COM

SOLD B8B83 SHS 08rs22,02
TO MISC BROKER

@ 16 409

MONSANTO CO NEW COM

SOLD 40 SHS 08722702

TO PAINE WEBBER JACKSON & CURTIS
@ 56 222}

PRAXAIR INC COM

SOLD 30 SHS 08/23/02

TO EDWARDS, A G & SONS

@ 65 55

UNITED PARCEL SERVICES CL B COM

SCLD 120 5Hs 08/23/02
TO EDWARDS A G &L SONS
@ 34 05

CITIGROUF INC COM

SOLD 60 SHS 08/29/02

TO PAINE WEBBER JACKSON & CURTIS
@ 54 7596

APACHE CORP COM

SOLD 25 SHS 08/30/02

TO PAINE WEBBER JACKSON & CURTIS
955 4

APACHE CORP COM

SOLD 546 SHS 09/05/02

TQO MISC BROKER

@ 15 051

TRAVELERS PROPERTY CASUALTY CL B

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

03/15/02

01/10/02

03727702

06/20/02

03719702

09/10/01

09/10/01

03s19/02

DATE
SOLD

08719702

08/22/02

08/22/02

08/23s02

08/23/02

08729702

08/30/02

09,05/02

PROCEEDS
OF SALE

1916

14

2246

1964

4079

3282

1183

17

43

&8

22

COsT

288%

12

2380

1825

5611

2619

1091

13

55-

95-

58-

8-

49-

01/21/03 20 06 2!

........... GAIN/LOSS ------- -
LONG TERM/
SHORT TERM 5 YEAR GAIN
CwESwwmmmmmmEES  mEmacadicEmasex
968 78 1]
00
1 54 00
00
133 58- 00
00
129 16 00
oo
1531 95 00
00
563 18 40
a0
292 13 a0
0o
5 27- 00
20
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AMK/PTRI40/AT - FGJ

ACCOUNT  £6-5925-02-0

PROPERTY DESCRIPTION

SOLD 82) SHS 05705702
TO HMISC BROKER
9 14 48

TRAVELERS PROPERTY CASUALTY CL A

SOLD 147C SHS 09/13,02

TO SALOMON SMITH BARNEY INC
9 1108

SUN MICROSYSTEMS INC COM

SOLD 130 SHs 9%/20/02

TO CORRESPONDENT SERVICES CORP
@ 26 7269

CITIGROUP [NC COM

SOLD 70 SH5 09/20/02
TO EDWARDS, A G & SONS
@ 52 1632

JOHNSCN & JOHNSON COM

SOLD 470 SHS 09/25/02
TO EDHMRDS, A G & SCHS
@ 12 1004

AQL TIHE WARNER INC COM

SOLD BO SHS 09/25/02
TO JEFFERIES & CO INC
@ 24 4152

MOLEX INC COM

SOLD 100 sHs 09s26/02

TO THQMAS WEISEL PARTNERS LLC
# 17 0337

ECHOSTAR COMMUNICATIGNS CL A

SOLD 40 SHS 09/26/02

TO CORRESPONDENT SERVICES COQRP
@476

HARLEY DAVIDSON INC COM

CamsEAsEAAsmEaECANENINENSEAN

SCHEDAJLE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

03/19/02

11/30/00

0%s18/Q1

03/19/02

06/20/02

03727702

06/20/02

03/27/02

DATE
§0LD

09/05702

09/13/02

09/20/02

09/20/02

059725702

09/25/02

03/26/02

09/26/02

PROCEEDS
OF SALE

11

4569

3467

3647

5663

1953

1698

1901

92

06

89

a1

52

16

32

34

COST

18

14479

4810

4582

13144

2572

2674

1848

01/21/03 20 06 21

PR T8 4177 ¥ o1 1- JEp————
LONG TERM/
SHORT TERM 5 YEAR GAIN
aMmssEEEEEEmGEE  sSmcampmspamssn
Bd- 6 92- 00
[]e]
06- 00 29910 00-
00
34- 00 1342 45
0o
17- 934 56- 00
00
19- 2788 19 4692 48-
09
80- 619 64 00
00
65- 302 89- 573 44
oc
54- 152 03- 205 43
00
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AMK/PTRIGO/AT __ - FGJ

ACCOUNT 66-5925-02-0

PROPERTY DESCRIPTION

SOLD 100 SHS 09/26/02
TO JEFFERIES & CO INC
@ 24 386

MOLEX INC COM

SOLD 170 SHS 09/30/02

TO CORRESPONDENT SERVICES CORP
@ 27 0%

DOW CHEM CO COM

SOLD 410 SHS 09/10/02

TO CORRESPONDENT SERVICES CORP
@ 32 75

GENENTECH INC COM NEW

SOLD 52 SHS 09/30/02

T0 CORRESPONDENT SERVICES CORP
e 15 11

MONSANTO CO NEW COM

S0LD 100 SHS 05730702

TC CORRESPONDENT SERVICES CORP
@ 8 08

QRACLE CORP COM

S0LD 190 SHS 09/30/02

TO CORRESPONDENT SERVICES CORP
@ 14 49

TX INSTRS INC COM

SOLD 34 SHS 09/30/02

TO CORRESPONDENT SERVICES CORP
@13 15

TRAVELERS PROPERTY CASUALTY CL

SOLD 71 SHS 09/30/02

TO CORRESPONDENT SERVICES CORP
913 41

TRAVELERS PROPERTY CASUALTY CL

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MCHT

PERIOD ©01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

12713701

06/20/02

11/08/00

02/05/02

03/19/02

12/13/01

03719702

03/19/02

DATE
S0LD

09/26/02

Q9/30/02

09/30/02

09730702

09/30s02

09730702

09/30/02

09730702

PROCEEDS
OF SALE

2438

4589

13406

807

274}

445

948

53

53

09

97

RY]

31

COST

3104 32-

5653 01-

15879 31-

751 S4-

1367 13

5893 80-

751 41-

1694 29-

GAIN/LOSS

SHORT TERM

665

1063

L}

3150

a7

674

79-

15-

Q0

§5

06

29-

89-

39-

Q1421703 20 06 21

LONG TERM/
S YEAR GAIN

Qo
o0

00
Qo

22472 72
Q0

bls}
00 !

168 10-
oo

oo
Qo

28 14

71 037-
0o
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AMK/PTRI40/AT - FGJ . - - . - 01/21/03 20 06 21

ACCOUNT 66-5925-02-0 SCHEDULE OF CAPITAL GAINS L LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MOMT
PERIOD €1/01/02 THROUGH 12/31/02

----------- GAIN/LOSS ---- .- --
DATE DATE FROCEEDS LONG TERM/

PROPERTY DESCRIPTION ACQUIRED SOLD OF SALE COST SHORT TERM 2 YEAR GAIN
AAETEFYENE RN AR ONENEEEISCNSENERA RS dmdnzmmm mEFIESRE LEEE L DL LA ERFY] FEJANFENNEAFENEREE LLELLLL DL LY EEXFTIAMASNRNSE =k
SOLD 393 SHS 10s08/02 03/s27/02 10/08/02 3462 03 5363 S52- 2026 60- 127 11
TO BEAR STEARNS & CO INC oo
@ 8 8095
CISCO SYS INC COM
SOLD 90 SHS 14/10/02 12713701 10/10/02 1848 54 2767 99- 919 45- 00
TO MISC BROKER oo
@ 20 54
MOLEX INC COM
SOLD 11% SHS 10/11/02 12/13/01 10/11/02 2498 20 1659 B9- 1161 &9- oo
TO JEFFERIES & CQ [INC co
9 20 9939
MOLEX INC COM
SOLD 820 SHS 10/17/02 0ls19/02 10/17/02 8107 59 1363) 26- 2526 17- co
TO AUTRANET INC oo
# 9 5376
QRACLE CORP COM
SOLD 41 SHS 10/18/02 12713701 10/18/02 1035 87 1260 97- 225 10- oo
TO AUTRANET INC o0
@ 25 316
MOLEX INC COM
SOLD 180 SHS 19/22/02 06/20/03 10/22,02 9123 64 11575 233- 2451 69- oo
TO CANTOR FITZGERALD & CO INC co
@ 50 7184
KIMBERLY CLARK CORP COM
S0LD 600 SHS 10/22/02 12/13/01 10722702 Bl49 01 18612 00- 10462 99- oo
TQ BEAR STEARNS & CO INC co
@ 13 6321
TX TNS5STRS INC COM
SOLD 29 SHS 10s23702 03/19/02 10/23/02 167% 05 1898 41- 219 136- 00
TO MISC BROKER o0

@ %7 95
JOHNSON & JOHNSON COM

CG-1, Page 21



AMK/PTRI4Q/AT FGJ

ACCOUNT 66 5925-02-0

PROPERTY DESCRIPTION

SOLD 350 SHS 10725702
TO AUTRANET INC

@ 27 1978

BANK NEW YORK INC COM

SOLD 106 SHS 10/25/02

TO AUTRANET INC

@ 19 9982

ECHOSTAR COMMUNICATIONS CL A

SOLD 120 SHS 10/10702

TO AUTRANET 1INC

@ 1B 4946

CLEAR CHANNEL COMMUNICATIONS

SO0LD 100 SHS 10/31/02

TO PAINE WEBBER JACKSON & CURTIS
9 46 L1963

HCA INC COM

SOLD 180 SHS 11/01/02

TQ PAINE WEBBER JACKSON L CURTIS
@ 44 354

HCA INC QOM

SOLD 40 SHS 11/04/02
TG AUTRANET INC

@ 629

OMNICOM GROUP INC COM

SOLD 30 SHS 11/06/02
TO AUTRANET INC

9 15 9191

GENENTECH [NC CCM NEW

SOLD 110 SHS 11/06/02

TO J P MORGAN SEC INC

9 45 3113

PRARMACIA CORPORATION COM

SCHEDULE CF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

03/27:/02

06/20/02

03727702

04723702

04/24/02

03/19/02

11/08/00

cls10/02

DATE
SOLD

10/25/02

10725702

10/30/02

10/31/02

11/01/02

11/04/02

11/06/02

11706702

PROCEEDS
OF SALE

3469 94

2114 45

4613 21

4614 49

8083 09

2553 92

1376 04

4978 5%

COST

14575

2121

60592

4731

8487

1847

2625

4236

50-

06-

89 -

21-

40-

01721703 20 06 21

LR E GAIN/LOSS - - --~ ~=-
LONG TERM/
SHORT TERM 5 YEAR GAIN
aEacssssfammmax mamENssscramanm
1266 61- 1838 9%5-
o0
6 61- a0
Q0
1479 68 00
]+]
118 72- o0
00
404 14- oo
oD
1293 48- 00
oo
00 1549 27
o0
742 48 0o
oo
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AMK/PTRL4AO/AT - Faa

ACCOUNT 66 5925-02-0

PROPERTY DESCRIPTICHN

SOLD 150 SHS 11/07/02
TO AUTRANET IMC

9 18 2377

DISNEY WALT CO COM

SOLD 30 sHS 11/07/02
TO AUTRANET INC

@ 53 98

WAL MART STORES INC COM

SOLD 150 SHS 11/14/02
TC AUTRANET INC

¢ 271

HOUSEHOLD [NTL CORP

SOLD 140 SHS 11/727/02
TG AUTRANET INC

@ 49 0605

HARLEY DAVIDSCN INC COM

SCLD 70 SHS 12/05702

10 PRUDENTIAL SECURITIES 1NC
9 24 96

GLOBALSANTAFE CORP COM

SOLD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ &0 22

AMBAC INC COM

S0LD 100 SHES 12/05/02

TC STANDARD & POORS SECS 1INC
P 6l 6

AHMERN INTL GRP INC COM

SOLD 40 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@47 74

AMGEN INC COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

03727402

03/01/02

06/20/Q2

43s27/02

D&6/20/02

07/10/02

01718702

12/14/01

DATE
SoLD

11707702

11/07/02

11714702

11727702

12/0%/02

12795/02

12/05/02

12/05/02

PROCEEDS
OF SALE

2728

1617

4057

6661

1743

1203

615%

1509

07

85

Bl

54

COSsT

442

1878

8130

7721

2016

1256

7403

2276

50

S7T-

¢o-

01721703 20 06 21

LT GAIN/LOSS -- -------~

LONG TERM/

SHORT TERM 3 YEAR GAIN
EEmmsmmEwzEmsEn AssEEERSEAEnmEn
Tid 43- 00

oo

260 15- Q0

oo

2044 86- 2028 02-

00

859 72- oo

00

282 94- 00

00

53 21- 00

00

1248 17- oo

00

166 486 oo

oD
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AMK/PTR140/AT - PGS . - - . 01/21/03 20 06 21

ACCOUNT £6-5925-02 0 SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD Q1/01/02 THROUGH 12/31/02

----------- GAIN/LOSS -- EEEETE
DATE DATE PROCEEDS LOWG TERM/

FROPERTY DESCRIPTION ACCUIRED S0LD OF SALE CosT SHORT TERM 3 YEAR GAIN
LERLELEELELEELAYRFERY L TLEENSITTIESET L] aAShzamy EMSAEmEEN CANERINEEAN=C=EN CENFSECDFEEEEEARN FENEEFUFESNTEREN LA AL LY
SOLD 10 SHS 12/05/02 10731702 12/05/02 276 79 279 18- 2 99- 00
TC PRUDENTIAL SECURITIES INC 00
@27 713
ANALOG DEVICES INC COM
SOLD 20 SHS 12/05/02 09/12/01 12705702 1115 56 872 95- a0 242 61
TO PRUDENTIAL SECURITIES INC 00
@ 55 83
APACHE CORP COM
SOLD 20 SHS 12/05/02 11/22/02 12/05/02 ol 39 133 62- 32 23- 00
TO PRUDENTIAL SECURITIES INC 00
@ 15 07
APPLIED MATERIALS INC COM
SOLD 20 SHS 12/05%/02 10425702 12/05/02 1362 56 1401 00- 38 44- ls]
TO PRUDENTIAL SECURITIES INC 00
@ 68 18
BANK OF AMERICA CORP COM
SCLD 20 SHS 12/05/02 03s27702 12/Q5/02 559 78 867 B0- 08 02- 00
TO PRUDENTIAL SECURITIES INC a0
¢ 28 04
BANK NEW YORX I[NC COM
S0LD 40 SHS 12/053/02 07/03/02 12/05/02 1079 96 1244 90- 164 94- a0
TO PRUDENTIAL SECURITIES INC 00
@ 27 05
BELLSOUTH CORP COM
S0LD 10 SHS 12/05/02 05/24/02 12/05702 1291 78 1485 52- 193 76- 00
TO PRUDENTIAL SECURITIES INC 90
@ 4} o0&
BIOGEN N V CQOM
SCLD 50 SHS 12/05/02 03727702 12/05/02 1327 46 1691 B6- 164 49- 00
TO STANDARD & POORS SECS INC o0

266
CVS CORP COM
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AMX/PTR140/AT - FGJ

ACCOQUNT 66-%925 02-0

PROFERTY DESCRIPTION

S0LD 30 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 27 02

CARNIVAL CORP CL A COM FKA

SOLD 70 SHS 12/0%/02

TO PRUDENTIAL SECURITIES INC
@ 14 1]

CISQO SYS INC CoM

SOLD 70 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@37 M

CITIGROUP INC COM

SOLD 20 SHS 12/05/Q2

TO FRUDENTIAL SECURITIES INC
¢ 41 M

CLEAR CHANNEL COMMUNICATIONS

SOLD 50 SHS 12/05/02

TC PRUDENTIAL SECURITIES INC
@28 4

DELL COMPUTER CORP COM

SOLD 30 SHS 12/0%5/02

TO PRUDENTIAL SECURITIES INC
@ 47 58

DEVON ENERGY CORP COM

SOLD 40 SES 12/05/02

TO PRUDENTIAL SECURITIES INC
917 12

DISNEY WALT CO COM

SOLD 10 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 1% 8

DOW CHEH COQ COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIQD ©1/01/02 THROUGH 12/31/02

DATE
ACQUIRED

04,20/01

93727402

03/19/02

12/11/01

A4/27/01

g1/18/01

03/21/02

01/27/02

DATE
SOLD

12/05/02

12705702

12/05/02

12/05/02

12/05/02

12/05/02

12705702

12/05/02

PROCEEDS
OF SALE

BOS

383

2612

825

1411

1425

297

07

27

32

kyl

96

as

T

45

COSsT

71

1136

3273

582

125%

1730

918

130

e1-

BO-

a9-

78-

00-

80-

01721703 20 06 21

GAIN/LOSS -----vnoomn

SHORT TERM

147

661

158

RE}

00

13-

25-

12

oo

0¢

23

11

LONG TERM/
5 YEAR GAIN

17 26
00

00
00

00
oo

oo
oo

156 96
o0

04 92-
o0

oo
00

00
a0
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AMK/PTR140 /AT - FGJ

ACCOUNT 66-5925 01-0

PROPERTY DESCRIPTION

50LD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES
P19 14

IRIKE ENERGY CORP COM

S0LD 30 SHS 12/05702
TO PRUDENTLAL SECURITIES
919 64

TNC

e

ECHOSTAR COMHMUNICATIONS CL A

SOLD 20 SHS 12/05/02

TC STANDARD & PCORS SECS
9 348

EXXON MOBIL CQRP COM

SOLD 20 SH5 12/05/02

TO STANDARD & POORS SECS
@ 631 %5

FNMA COM

SOLD 20 SHS 12/0%/02

TO STANDARD & POORS SECS
P 107 73

FOREST LABS INC COM

SOLD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES
@315

GENENTECH [NC COM NEW

SOLD 20 SHS 12/05,02

TO PRUDENTIAL SECURITLIES
@ 81 1%

GEN DYNAMICS CORP COM

SQLD 20 SHS 12/05/02

TO STANDARD & POORS SECS
@ 259

GEN ELEC CO COM

INC

INC

INC

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERLIOD 01/01/02 THROUGH 12/31/02

01/21/03 20 06 21

--------- GAIN/LOSS - ------o -
DATE DATE PROCEEDS LONG TERM/
ACQUIRED SOLD OF SALE COST SHORT TERM S YEAR GAIN
sEEwWETER A==mwgwrwy LLLERRTY PR FY 2 7] CENUFRFESNENEEST SYFEENFURPFEINEEE LEELEERN YT T ER 2
11722702 12/05/02 381 79 398 53- 16 74- a0

a0
06/20/02  12/05/02 585 18 500 30- 11 12- 00
00
11/26/01  12/05702 £54 98 759 31- 0o 64 31-
a0
03/27/02 12705702 1269 96 1602 00- 332 04- 00
00
01/30/01  12/0%/02 2153 §3 1332 57- 00 820 96
00
11768700  12/05/02 668 97 1750 21- 00 1081 24-
00
03/27/92  12/05/02 1626 75 1510 00- 283 25- 00
04
r
08/06/01  12/05/02 516 98 829 d4- 00 312 46-
00
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AMK/ PTRI40/AT - FQJ

ACCOUNT 66-%5925-02-0

PROPERTY DESCRIPTION

S50LD 10 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 74 51

GOLOMAN SACHS GROUP INC COM

SOLD 30 SHS 12/05/02

TO STANDARD L PQQRS SECS INC
@ 26 11

HOME DEPOT INC COM

SOLD 34 SHS 12705702

TO PRUDENTIAL SECURITIES INC
9 66 87

ILLINOIS TOOL WKS INC COM

SOLD 110 SES 12/05/02

TO PRUDENTIAL SECURITIES INC
@13 03

INTEL CORP COM

SOLD 10 SHS 12705702

TQ PRUDENTIAL SECURITIES INC
9 83 32

INTL BUS MACHS CORP COM

SOLD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@558

JOKNSON & JOHNSON COM

SOLD 10 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@39 4

KLA-TENCOR CORPORATION COM

SOLD 30 SHS 12/05/02

TC PRUDENTIAL SECURITIES INC
@ 29 82

LINEAR TECHNOLOGY CORP

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV HGNT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

10/11/02

11/29/01

03/31/00

03715702

01/28/02

03/19702

01/27/0¢

11/21/02

DATE
SO0LD

12/05/02

12/05/02

12405702

12705702

12/05/702

12/05/92

12/05/02

12/G5/02

PROCEEDS
OF SALE COST
mmssrs=zmmssees PETCTTTY PP TP TS
744 58 641 66-
781 78 1326 90-
1316 16 1150 63-
2053 24 3222 61-
B2 67 1047 97
1114 96 1309 25-
153 9% 642 6)-
894 BT 1018 20-

01721703 20 06 21

--------- - GAIN/LOSS --- - ---

SHORT TERM

162

638

215

154

248

123

92

[1ls]

0%

63-

30-

29-

64-

33-

LONG TERM/
S YEAR GAIN

oo
o0

545 12
Qg

185 67
Q0

512 11-
21 37

00
00

0o
00

oo
oo

o0
[+4]
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AMK/PTR140/AT_ - FGJ

ACCOUNT  66-5925 02-0

PROPERTY DESCRIPTION

SOLD 30 SHS 12/05,02

TO STANDARD & POORS SECS INC
@ 285

MELLON FINANCIAL CORP COM

SOLD 80 SHS 12/05/02

TO STANDARD & POORS SECS INC
4 18 8]

NOKIA CORP SPONSQRED ADR

SOLD 10 SHS 12/05/02

‘TO PRUDENTIAL SECURITIES INC
9 66 &7

OMNICOM GROUP INC COM

50LD 70 SKES 12/05/02

TO PRUDENTIAL SECURITIES INC
9 41 25

PEPSICO INC COM

S0LD 70 SHS 1270%/02

TO PRUDENTIAL SECURITIES INC
@307

PFIZER I[NC COM

SOLD 30 SH5 12/05/02

TO PRUDENTIAL SECURITIES INC
9 4] 48

PHARMACIA CORPORATION COM

SOLD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
391

PHILIP MORRIS COS5 INC COM

SOLD 10 SHS 12/95/02

TO PRUDENTIAL SECURITIES 1NC
@ 56 54

PRAXAIR INC COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/92

----------- GAIN/LOSS - - ---
DATE DATE PROGEEDS LONG TERM/
ACQUIRED SOLD OF SALE COST SHORT TERKM 5 YEAR GAIN

mmmmmamm  mwemwEsm  Eosazcrszsssass  EEASEIECEIEECEE ammmamzas

©1/19/01  12/05702 B53 47 1336 24- L] 482 77-
0o

06/12/01 12705702 1502 3% 1871 83- 00 365 4B-
0c

03/19/02  12/05/02 666 17 961 B85- 295 68 ap
00

03719702 12705702 3021 90 1148 64- 317 96- & 78
c0

11/06/01  12/05/02 2145 42 2922 97- a0 777 54-
00

01/10/02  12/05/02 1242 86 1155 30- 87 56 00
00

11/06/02  12/05/02 78% 57 B52 33- €6 76- 00
00

-

03/27/02 12/05/02 564 B8 £9% 10- 30 22- 00

00

CG-1, Page
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AMK/PTRIAQ/AT - FGJ

ACCOUNT 66-5925-02-0

PROPERTY DESCRIPTION

SOLD 10 SHS 12/0%/02

TO PRUDENTIAL SECURITIES INC
9 85 15

PFROCTER & GAMBLE CO CQM

SOLD 90 SHS 12s05/02

TO STANDARD & POORS SECS INC
@ 25 57

SBC COMMUNICATIONS INC COM

SOLD 20 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
946 434

SPX CORP

SOLD B34) SHS 12/0%702

TO PAINE WEBBER JACKSON & CURTIS

@125
SABA SOFTWARE INC COM

SOLD 30 SHS 12s05/02

TO PRUDENTIAL SECURITIES INC
9 45 77

SCHLUMBERGER LTD COM

SOLD 20 SH§ 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 227

SUNGARD DATA SYS INC COM

SOLD 60 SHS 12/05/02

TO STANDARD & POORS SECS INC
@ 29 1212

SYSCO CORP CcOM

SOLD 40 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 34 88

TARGET CCRP COM

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT

PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

09718401

11/05/01

03/s27/02

01/01/90

08/29/01

11705702

08s18/01

08/20/02

DATE
SOLD

12705702

12/05/02

12/05/02

12/05/02

12/05/02

12/05/02

12/05/02

12/05/02

oB-

00-

00-

PROCEEDS
QF SALE COosT
mmczysazsvnIEms Esmmszssmcamsam
852 97 730
2386 73 1456
927 12 1420
10011 28 1
1371 56 1526
452 98 168
1744 22 1607
1393 16 1463

SHORT TERM

01721703 20 06 21

--------- GAIN/LOSS ------= .-

LONG TERM/
5 YEAR GAIN

oo 122 g9

o
o0 1069 27-

ag

492 58 00
00

oo [eld]
10010 28

00 155 16-

g

1% 0z2- 0Q
oQ

00 136 84

Q¢

69 85- oG
0o
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AMK/PTR140/AT FGJ

ACCOUNT 66-5925 02-0

PROPERTY DESCRIPTION

SOLD 19 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@ 125 92

N CO COM

SOLD 10 SHS 12/0Q5/02

TO PRUDENTIAL SECURITIES INC
@ 27 38

TIFFANY & CO COM

SOLD 30 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC

@ 61 8B

UNITED PARCEL SERVICES CL B COM

SOLD 50 SHS 12/05/02

TO STANDARD & POORS SECS INC
¢ 277

UNIVISION COMMUNICATIONS INC

SOLD 60 SHS 12/0%/02

TO PRUDENTIAL SECURITIES INC
% 391

VERIZON COMMIINICATIONS COM

SOLD 70 SHS 12,05/02

TO STANDARD & POORS S5ECS INC
@18 N

VODAFONE GROUP PLC-SP ADR

SQLD 10 SHS 12/05/02

TC PRUDENTIAL SECURITIES INC
@536

WAL MART STORES INC COM

SOLD 40 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
@15 47

WASHINGTON MUTUAL INC

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
J WATUMULL FUND I[NV MOMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE
ACQUIRED

068/29/01

03/27702

03727702

05/12/99

03,27/02

04723702

Q3sQ1r02

08/1%/02

DATE
SOLD

12/05/02

12/05/02

12705702

12/05/02

12/05/02

12/05/02

12/05/02

12/05/02

PROCEEDS
OF SALE

1258 66

3]

15914

1386

2342

1306

1606

1416

97

96

93

15

16

€osT

1072 02-

1088

1818

1370

2880

1099

1878

1517

01/721/03 20 Q6 21

----------- GAIN/LOSS ---vum---
LONG TERM/
SHORT TERM S YEAR GAIN
semumm=ssusmasE  memmsssesmmwiEE
00 186 64
00
269 27- a0
00
96 84 00
00
00 15 99
00
131 62 406 18-
o0
207 03 00
00
271 55- a0
00
100 89- 00
00
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AME/PTR140/AT - PGJ

ACCOUNT 66-5925-02-0

PROPERTY DESCRIPTION

SOLD 40 SHS 12/05/02

T0 PRUDENTIAL SECURITIES INC
@ 45 8l

WELLS FARGO CO NEW

S0LD 70 SHS 12/05/02

TO PRUDENTIAL SECURITIES INC
4 37 %6

wWYETH COM

SOLD 40 SHS 12/06/02

TO MERRILL LYNCH PTERCE FENNER SMT
q 98 056%

FOREST LABS INC COM

SQLD 260 SHS 12/10/02
TO AUTRANET TNC

¢ 25 5084

BELLSOUTH CORP COM

S0LD 250 SHS 12711702

TO MERRILL LYNCH PIERCE FEMNER SMI
@ 25 5202

SBC COMMUNICATIONS INC COM

SOLD 50 SHS 12/11/02

TOQ AUTRANET INC

@ 38 7616

VER1ZON COMMUNICATIONS COM

SOLD 130 SHS 12/18/02
TO AUTRANET INC

P 24 9779

V5 CORP CoM

SO0LD 290 SHS 12/1%9/02
TC [SI GROUP INC

@ 24 1662

BANK NEW YORK INC COM

SCHEDULE OF CAPTTAL GAINS & LOSSES FOR TAX PURPOSES

J WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE DATE PROCEEDS
ACQUIRED SOLD OF SALE
sasmzmus [TTTTTTTY T Y T T
06/20/02 12/05/02 1830
03/21/02 12/05/02 2625
03/15/02 12/06/02 agzo
07/,03/02 12710702 6722
11705%/01 12731702 1386
03/2%702 12/11/7Q2 193s
CE/20/02 12/18/02 3249
06/20/02 12/19102 6591

34

33

cosT

2047

4558

3202

8091

11136

2281

4146

12197

60-

0b-

50-

51~

01,21/03 20 06 21

----------- GATN/LOSS =  ---- --
LONG TERM/
SHORT TERM % YEAR GAIN
ammEsmsssessmEz  mmmamsesmstEmmam
217 26- a0
a0
1932 91- 00
00
402 60 13 76
0o
1368 84- 00
00
o0 3749 26
00
345 B8- 00
00
905 98- a0
00
5603 74- o0
00
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AMK/PTR140/AT - FGJ

ACCOUNT 66-5925-02-0

PROPERTY DESCRIPTION

S0LD 210 SHS 12/15/02
TO AUTRANET INC

9 24 3604

CVS CORP COM

SQLD 110 S¥S 12/15r01

TO AUTRANET INC

@ 35 B267

X[A-TENCOR CORPORATION COM

SOLD 50 SHS 12720702
TO AUTRANET INC

@ 51 3713

MICRQSOFT CORP COM

SQLD 120 SHS 12/31702
TO SC BERNSTEIM

19 1945

DOW CHEM CO CCM

TOTALS FOR ACCT NO 665925020

SCHEDULE OF CAPITAL GAINS & LOSSES FOR TAX PURPOSES
7 WATUMULL FUND INV MGMT
PERIOD 01/01/02 THROUGH 12/31/02

DATE DATE PROCEEDS

ACQUIRED SOLD OF SaLE COST

01/28/02 12719702 5591 22 6425 73-

06730702 11719792 39319 12 6212 11-

06/04/97 12/20/02 2665 98 aca 90-

03/27/02 12731702 1521 23 31969 %7-
BO6I6IG 91 235554619~
563, C%] 1 HTTOYC

01/21/03 20 06 21

. GAIN/LOSS ------ --
LONG TERM/
SHORT TERM 5 YEAR GAIN
mmmmmwassnsmsm=  semsmmssewsscam
- 834 S1- oo
00
2117 05- 00
00
0o oo
1757 o8
448 34- ]
0o
201402 71 102293 28-

—— 11788 73,

e
L 19/ Y07
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SALOoMONSM@MBARNEY ®

Amember of crtigroupT Select Client Statement
Ret 000C317 00044129 2002 Year End Summary

J WATUMULL FUND NPO

Page B ol 7

Account Number 512-37491-10 579 Tax ID number 51-0205431

Detalls of Short Term Gain (Loss) 2002 )

This seclion shows your sales of securihes during the year The "Sale Proceeds” column excludes any sccrued income you may have received in addition, 2
sithough cash in heu less than $20 18 not included on Form 1099-B (if applicable), it 1s Inciuded in this section Plesse note, this material 13 0
being prepared for informational purposes only and should not be used lor 1ax preparation without the assistance of your tax advisor 0
Referance Opening Clolng Sals
number Quanity Security Description Trada Date Trade Data Procusds Cost {Loss) Gain 2
125000500 55 FEDERAL NATIONAL MORTGAGE ASSN Q11102 orn2m $ 383480 3428872 {$ 451 92)
125000700 0431 SMUCKER J M CO NEW o102 0B/07 102 157 128 1
CASH IN LIEU OF 10000 Y
RECORD 05/20/02 PAY 05731702
GENERATED- 06002 SPN CANCEL _E
125000800 22540 SMUCKER J M CO NEW 01102 08/18/02 7748 a7 82 968
Total $351288 3435800 | o518 soe7 | A
v — R
) . i L . < 4¥2°7)
Detalls of Long Term Gain (Loss) 2002 . ‘ o E
This seclion shows your sales of securiies during the year The "Sale Proceeds® cofumn exciudes any sccrued Income you may have recelved In adddion,
aithough cash in freu less than $20 18 not inciuded on Form 1099-8 (if applicable) it i inciuded in this sechion Please note, this material is N
being prepared for informational purposes only and should not be used lfor lax preparation without the assistance of your tex advisor D
Refersnce Opaning i Closing Sale
Aumber Quanity Security Dirscriplion Trada Date Trade Date Procesds Coxt (Loss) Galn
125000100 420 AEGON N V ADR AMER REG ADR 0672400 074312 5570788 $ 15.502.50 (3 0 B34 A4} _ S
125000200 4X) ALCATEL SA ADR Q5297 07082 2878 12 0A38 25 {7,158 13}
125000300 290 AVENTIS SPONS ADR O5/12/97 011102 18 825 58 9,961 10 D448 U
125000400 a0 E { DU PONT DE NEMOURS & CO 0s/1097 01/09/02 13 250 84 16,250 13 (2800 29) M
125000500 0 FEDERAL NATIONAL MORTGAGE ASSN 11/05/99 122502 13944 T1 14,182 80 (218 09)
125000800 540 ING GROEP NV SPONS ADR Q171800 10/14/02 830533 15,258.51 (8,453 13) M
125000700 0549 SMUCKER J M CO NEW 1/18/89 oa/0r/02 162 230 {38 A
CASH IN LIEU OF 10000
RECORD 05/20/02 PAY 05/31/02 R
GENERATED- 080302 SPN CANCEL
125000800 27451 SMUCKER J M CO NEW 111608 Ofr18/02 23 114 81 (20 48) Y
125000000 200 SONY CORP-ADR-AMERICAN SHS 051987 01/00002 857817 847500 110117
NEW
TRADE AS OF 01/08102
125001000 165 TOTAL FINA ELF § A SP ADR 0527187 o821 12,011 28 5824 77 & 08851 B

CG-2, Page 1



- SALOMONSMEH BARNEY

Ref 00000317 Q0044130

Amemberof atigroup)

Details of Long Term Gain (Loss) 2002 - continues

Raferancs

Select Client Statement

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-37491-10 579

Tax ID number 51-0205431

Opening Closlng Sale
AUMBET Cruantity Secunty Descriphon Trade Dals Traoe Data Procesds Cost {Lons) Gain
125001100 84532 TRAVELERS PROPERTY CASUALTY o5/21187 oar27io2 1350 §$732 $827
CORP NEW CLASS A
CASH IN LIEU OF 85328
. RECORD 08/02/02 PAY 0820402
125001200 k] TRAVELERS PROPERTY CASDALTY 05727197 08/28/02 526238 308 B9 21739
CORP NEW CLASS A _ -
125001300 717 TRAVELERS PROPERTY CASUALTY 052197 08/27/02 123 a85 588
CORP NEW CLASS B
CASH IN LIEV OF 71705
RECORD 080002 PAY D8/20/02 _
125001400 15 TRAVELERS PROPERTY CASUALTY 0527497 0872802 1,137 42 63555 441 87
o CORP KEW CLASS 8 .
125001500 297 VIVENDI UNIVERSAL SPON ADR 05021097 o2 102 12 893 19 14,231 25 |+ 338 DB)
125001600 221 0458 ZURICH FINANCIAL SERVICES Lo cPRTW T ] O4/1002 5202 11 1425475 {07264
_ 134 G542 SPONS ADR 03730/00 322428 588084 {2 658 08)
Total 3 108 585 85 512090362 | (34010112) s1770338 |
’ {12387 17>
-
Details of Deposits and Withdrawals 2002 .
Thiz section reflects any depoalts or withdrawals made to your account during the year
Withdrawals
Raferance Raferral Reference Ratarral
numbaer Date Dascription Aum b’ Ammount Aumber Date Description number Adreouni
200000100 0171802 CONSULTING & ADVISORY SERVICES $ 1,658 20 220000200 04/10/02 CONSULTING & ADVISORY SERVICES $§170028
FROM 01/01/02 TO OI1/02 FROM 040102 TO 08/30¢02
220000300 O7/1w02 CONSULTING & ADVISORY SERVICES 162776 220000400 10/18/02 CONSULTING & ADVISORY SERVICES 138827
FROM QDR TO DOF30VE2 FROW 100102 TO 1273102
INCL 3.2% HAWAII EXCISE TAX
Total 383400

CG~2, Page 2
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- SALOMON SMEM BARNEY

Retr 00000317 00044134

Amemberaf atigroupT

Select Client Statement
2002 Year End Summary

J WATUMULL FUND RPO
Account Number 512-37453-18 501

Page 4 of B

Tax ID number 51-0205431

Details of Earnings 2002 - continued .
Dividends and distributions
Total Uncaptured

Reterance Short term capital galns M% rata Qualified Sec 12580 Sec 1202 Allematha
numbar Dwscription Onvidands capita) galny distribubions galn S-year gain galn galn minlmum tax
180007800 SHERWIN WILLIAMS CO 3 80 00
180002900 S8 MONEY FUNDS CASH PORT CL A 118 89
180003000 SOUTHERN CO 274 00
180003100 SOUTHTRAUST CORP 240 00
160003200 STANLEY WORKS 110 40
180003300 SUPERVALU INC 58.00
180003400 TRIBUNE CO 118.80
150003500 ° * TYCD INTL LTD NEW 2.50
180003800 USA ED INC 24 00
180003700 UNION PLANTERS CORP 230 00
180003800 WASHINGTON MUTUAL INC 24570
160003800 WHIRLPOOL CORP 54 40
Totals 3388020

Amount
Total Forsign tax paid T

., - - et -
Details of Short Term Gain (Loss) 2002

This section shows your sales of securiies during the yesr The “Sale Proceeds” column exciudes any accrued income you may have received In addition,
sithough cash In lieu less than $20 13 not included an Form 1029-8 {if spplicable), it is inciuded n this section Plesse note, this material i3
being prepared for Informations! purposas only snd should not be used for tax preparation withoul the assistance of your tax advisor

Referwnce Opening Closing Sala
numbaer Quantity Sacurity Description Trade Oaie Trade Date Procesds Cosl {Loss} Galn
125000100 280 NQRQLE CORP 08/05/02 072402 $ 885014 £ 1001387 16226340
NEW ([CAYMAN ISLANDS)
125000200 as0 AFLAC INC oar11/02 10008202 10,599 62 4120000 (800 Oa}
TRADE AS OF 1008/02
125000300 280 ADVANCEPCS 00/05/01 o202 507053 10,058.34 (4979 81)

SALOMON SMITH BARNEY
FULL PRICE IS 18 12104000

CG-3, Page 1
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Rat 00000217 00044135

SALOMON SV BARNEY

Amember of crigroup?

Details of Short Term Galn (Loss) 2002 - continued ,

Select Client Statement

Pags 5 ot B

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-37493-18 501

Tax ID number 51-0205431

Refarence Opening Closing Sals
sumbsr Quaniity Secunty Description Trads Date Trade Date Procesds Cont {Loss} Gain
125000400 00 AMERICAN PWR CONVERSION CORP 1011104 02/1/02 §$ 375008 $ 418738 (3 407 40)
e SALOMON SMITH BARNEY _
125000500 450 APPLE COMPUTER INC Q111402 Q0402 1082032 9,582.50 1257 82
SALOMON SMITH BARNEY
FULL PRICE IS 24 04553000 e
125000800 280 APPLERA CORP COM APPLIED 0171502 020102 L3 2 Y. x] 9857 82 (3,272 99)
BIOSYSTEMS GROUP
e _ TRADE AS OF Q2m01/02
125000700 5680 AUTODESK INC 04/15/02 05/14/02 884317 11,708 40 (285373}
SALOMON SMITH BARNEY
o FULL PRICE IS 15 79185000
125000800 180 AUTOZONRE INC 08/04/01 H106/02 11,6090 82 &§,041 50 5568 32
125001000 850 AVAYA INC 127190 0402 624263 8777 80 (2,535 17)
125001100 20 BEMIS CO INC 02/13/01 05/20/02 11205 44 9,248 87 201877
125001200 50 BIOMET INC 02725/02 O4/15/02 821172 10,971.58 {1759 04}
_ SALOMON SMITH BARKEY e
125001300 220 H iﬂ_@_LmK INC 100802 1111/02 7,508 37 9,302 70 {1 784 33)
125001400 220 BOEING CO 0723102 10¢08/02 __T0er 73 2,503 00 {1,405 27) _
125001500 a0 CENTURYTEL IRC 010002 05/06/02 932083 10,078 81 {755 18)
125001800 230 CHIRON CORP DELAWARE 11/01/01 02/04/02 10,100 44 1337500 (3285 58)
SALOMON SMITH BARNEY
125001700 585 COMCAST CORP CLA 11502 1112002 1277 1301 18
CASH IN LIEU OF 58500 —
o RECORD 11/15/02 PAY 1118/02 e . e o . .
125001800 230 CONCORD EFS INC 1272601 vz 10,084 31 10,902 81 70
SALOMON SMITH BARNEY
FULL PRICE 1S 33 28631000
125001900 280 COSTCO WHOLESALE CORP NEW 08/12,/02 1002 984T 1 940810 151 61
_ SALOMON SMITH BARNEY _
125002000 480 DELPHI CORP 05/14/02 08/12/02 8351029 11,380 50 (4,973 30)
FULL PRICE IS 958307000
125002100 240 DEVON ENERGY CORP KEW oAMa02 121102 11,342 43 11,505 18 {162 78)
125002200 610 DOLLAR GENERAL CORP 06/17/02 102802 8,903.58 11.071 50 {2 107 B4)
125002300 0 DOMINION RESOURCES INC VA NEW 00525/01 02/04/02 176013 1,719.30 4083
120 10/05/01 7,040 53 747587 (435 34) _
125002400 130 ELECTRONIC DATA SYS CORP NEW 1211101 04/15/02 0,785 88 2,014 34 {2220 48) _

CG-3, Page 2
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~ SALOMONSMIHBARNEY @ .

Amemberof citigrougT” Select Client Statement Prov et
e 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-37493-13 501 Tax iD number 51-0205421

Details of Short Term Gain (Loss) 2002 - continued

NOCON

P> M=

Returence Opening Closng Baly
numbet Quantity Security Description Trade Date Trade Date Procesds Coat {Loss} Galp
123002500 300 EMMIS COMMUNICATIONS CORP CL A 1041801 -0 $711037 § 4305 0 3271537
SALOMON SMITH BARMEY
125002600 50 ENERGIZER HLDGS INC 0730/ 123102 9 801 42 9640 44 154 68
125002800 250 ENTERGY CORPORATION-NEW 04r202 07729/02 9,155 75 11517 85 (2 381 00)
125000000 290 FISERV INC tr11m1 oFreanz 9,784.24 1024570 {481 48)
SALOMON SMITH BARNEY
125000100 210 GENERAL MILLS INC 1002/ 0472902 8,103 22 9,201 00 (157 78)
125003200 320 HONEYWELL INTL INC 02/0402 04/28/02 11,538 00 10 418 00 112080
125003300 680 HUMANA INC 117200 ornens 12,055 83 10,989 18 106845
125003400 80 IMMUNEX CORP NEW 022501 02/25/02 2,501 88 151200 1080 86
0 SALOMON SMITH BARNEY 10/03401 10885683 7300 206283
125003500 140 INTERNATIONAL GAME TECHNOLOGY 01/08/02 0a/17/02 8,138.55 9,548.26 {1,408 71)
125000800 270 INTERSIL CORP CLASS A 1140101 /1402 9,070 08 10,810.87 (1,531 01)
125003700 270 INTUIT INC 03ONa2 08/24/02 11650 14 1122029 42875
SALOMON SMITH BARNEY
125003800 200 KINDER MORGAN INC 082401 0172302 10,793 X3 14,000 48 {207 43)
125003800 290 LOCKHEED MARTIN CORP DA/30/01 odro1/0g 10,095 &5 11 42458 557137
125004000 270 MCKESSON CORPCRATION o7 0824102 9,383 32 10,887 45 {1504 13)
125004100 210 PLACER DOME {NC USD- 08/11/02 11/20/02 8,022.54 11,540 72 (2,827 18)
125004200 400 RYDER SYSTEM INC Q2/20/02 io/2e2 0,408 75 10,684 .56 (12355 81) _
1235004300 260 SAFECO CORP 11/11/02 12724002 aneey 8 34 08 481 89

SALOMON SMITH BARNEY
FULL PRICE IS 35 83524000

125004400 250 SAFEWAY INC NEW 00402 o7 152870 10 14533 (2 618 85)
125004500 80 SEALED AIR CORP -NEW- 012502 08/06/02 422048 11,088 05 (8 845 57)
FULL PRICE IS 15 07382000
125004000 L} SMUCKER J M CO NEW o180 060702 2008 17 50

CASH IN LIEU OF 60000
RECORD OS/2002 PAY 05102
GENERATED- 08/03/02 SPN CANCEL

<IPpTTCWHW OZmM

125004700 2 SMUCKER J M CO NEW a1/ 0710002 85.59 7 00 7680

125004900 40 SOUTHTRUST CORP oasts/01 08rus/? 102222 27 % e 82
SALOMON SMiTH BARNEY

125004900 T3 STANLEY WORKS 1211004 07/08/02 9,903 15 10,487.22 (634 07}

CG-3, Page 3



SALOMON SMEH BARNEY ®

Amemberof atigrouf Select Client Statement Proe7ete
Ret 00CO0017 00044137 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-37493-18 501 Tax 1D number 51-0205431

Detalls of Short Term Gain (Loss) 2002 - continued

NOON

|
AP M

<TPZTCOH OZMmM

Ratarence Opaning Closing Sale
numbser Quanlty Secunty Description Trade Date Trata Date Procesds Cont iLoss} Gan
125005000 00 SUPERVALLU INC 04715002 0628102 § 4 Ba7 87 5575218 (3 864 31)

FULL PRICE 1S 24 44009000 _ _
125005100 200 SUPERVALU INC 0415002 OS2 3,644 48 5715218 {1 807 70)
e TRADE AS OF QA/S/Z _
125005200 0 SYMAMNTEC CORP 05/20002 0772302 8,931 73 10,831.32 {1,899 50)

SALOMOMN SMITH BARNEY

TRADE AS OF 0772302
125005500 540 THERMO ELECTRON CORP 0B8/24/02 10/08/02 848373 8,749.57 (265 84) _
125005600 200 TYCO INTERNATIORAL LTD 04/11/01 70802 10,620 83 9,148 00 178183

NEW
125005700 M5 UNION PLANTERS CORP 0873111 06/11/02 11 267 02 10,200 49 1083 53
125005800 0 UNION PLANTERS CORP 11/20/02 1217402 974520 9,858 (3 (112 74}
125005800 410 UNISYS CORP 04701702 a2 6,186 9 11,001 24 {4 814 25)
125008000 100 UNITEDHEALTH GROUP INC 071e0 11428402 781587 8,904 03 {1,118 38)
125008200 2710 WENDYS INTERNATIONAL INC 08/05/02 1045402 9,044 72 948615 (44143)
125008300 180 WHIRLPOOL CORP 08/24/02 09r30/:02 738404 10 840 80 13,264 56)
Todal S 476740 70 $ A21,401.48 | {3 72 414 24) § 27 1 u?l

w
(v e51 £7 >
Details of Long Term Gain (Loss) 2002 ) .. o

This saction shows your sales of securities during the year The "Sale Proceeds” cofumn exciudes any accrued incqme you may have received in addiion,
although cazh in lieu lass than $20 13 not included on Form 1099-8 (if applicable) it 13 included 1n this section P.ru‘ze nole, this material is
beung prapared for informational purposes only and should not be used for tax preparation without the assistance of your [ax advisor
Relaranca Opaning Closing Sale
fumiber Quantity Securtty Descnption Trage Date Trade Date Procesds Coul {Loss) Galn
125000900 80 AUTOZONE INC 06/04/01 [ YT E ] $ 552904 § 268511 284303
o 20 FULL PRICE 1S 8§ 11515000 08/05/01 __822018 3024 00 319618
125002700 400 ENGELHARD CORP o4/11/0 08/1 102 1222379 10,578 00 1647 79
125002900 380 FIRST DATA CORF o4/11/01 1111002 12177 63 10,819 B0 135813
125004800 480 SOUTHTRUST CORP 05/25/01 DO/05/02 1175549 11,177 83 577 88
o SALOMON SMITH BARNEY
125005300 165 TENET HEALTHCARE CORP o4/ 1801 11101202 4314 81 4 84000 {525 39)
o a5 O4/27/0 189970 1,824 43 {224 13)

CG-3, Page 4



SALOMON SMEH BARNEY ®

Amember of citigrougl™ Select Client Statement Page @ ot®
Ret 00UCO317 00044138 2002 Year End Summa

J WATUMULL FUND NPO
Account Numbar 512-37493-18 501 Tax ID number 51-0205431

- —_—— —— e PO - U e a ma e s - -

Details of Lond Term Galn (Loss; 2002 contulm;od -

Raference Opaning Cleaing Sale )
TS Quantty Sacurity Dascription Trade Data Trade Dats Procesds Cout {Lowr} Gain
125005400 220 TENET HEALTHCARE CORP o427 172 $ 0,040 81 $ 051347 (S 483 86)
125008100 ns WASHINGTON MUTUAL INC 04/11201 08/30/02 984170 11,247 80 {1,305 90}
Total 3 89.012.25 $ 62.008.04 T 251080 somaes |
g — — —¥
3 R _ e e e ~ 7’|af‘ll
1
Details of Deposits and Withdrawals 2002
This section reflacts any deposits or withdrawals made to your account during the year
Withdrawala
Raterance Reterral Retersnce Ruferrai
number Date Description nymber Amnoum numbar Date Descripiion numbsr Amount
220000100 01/18:/02 CONSULTING & ADVISORY SERVICES $ 55710 220000200 041902 CONSULTING & ADVISORY SERVICES 159173
FROM Q1/01/02 TQ 03/21/02 FROM 04/01/02 TO OA30/02
220000300 O7/1Q702 CONSULTING & ADVISORY SERVICES 5533 220000400 10/18/02 CONSULTING & ADVISORY SERVICES 508 90

FROM 07/01/02 TO 08/30/02 FROM 10/01/02 TO 12731/02

INCL 3 2% HAWAII EXCISE TAX

Total $2211 758

—

<JApITFTCOH oZm o Mm =< NOON
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Ret 00000317 DOO44145

Details of Short Term Galn (Loss) 2002

SALOMON SMEH BARNEY

Amember of citigroup?

Select Client Statement

Page 7 of 13

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-37495-15 507

Tax ID number 51-0205431

This section shows your sales of securities during the year The "Sale Proceeds” column excludes any accrued incoma you may have received In sddion,

aithough cazh in hieu less than 320 i1z nol includad on Form 1099-8 (i1 applicable), it Is included in this section Please note, this material (s
being prepared for informational purposes only and should not be usaed lor tax preparation withoul the assistance of your tax advisor

For addiional information regarding this section sse enclosed brochure

Raferencs Cpaning Closing Sale Original Cosd Original Gain/(Loss) Ordinary incoms
numbar Cwantity Security Descripilon Trade Date Irade Dals Procesds Adjusied Coxi Adiusted Garn/{Loss} Capitat Gain/iLoss}
125000100 17 00O AFFILIATED COMPUTER SVCS CONV 06/01/01 014 23208028 § 140 21 4T 05 $000
DID 2721501 $ 1824049 $som7r §5028727
DUE Q21572008 RATE 3 500
YTM 4943 . -
125000300 13000 ALZA CORP CONV Qrraane 121202 10,333 83 8 906 88 142097 1] 4]
BOND OTD 110200 0,000 82 1,829 1352 0
DUE 07/28/2020
- YTM 1307 - - —_
125000800 13 000 CORNING INC CV SR NOTES 1272801 G5/ 102 11240 M1 14 787 50 3,546 79) 000
BK/ENTRY-DTD 11/14/2001 14,606 50 (3 454 B8) {3 454 88)
DUE 11/14/2008 RATE 2.500
_ YTM 8051 _ —
125001800 L ] NRG ENERGY INC CORP UNITS /21101 Q30702 11,429 22 26,061 00 115531 78) 000
8.50% 26,581 00 {15 531 78) 000
6.5000% DUE O5¢1852004
TRAQE AS OF 0W07/02
Total § 60,138.57 ($ 12,863 55) $000
§ 65627302 3 68 878,00 ($ 12 604.90) § 2926 80

(G-4, Page 1
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Ref COOO031T 00044148

Detalls of Long Term Galn (Loss) 20—02h

SALOMON SMS¥ BARNEY

Amemberof aitigroup’

Select Client Statement

2002 Year End Summary

J WATUMULL FUND NPO

Account Number $512-37496-15 507

Tax 1D number 51-0205431

This section shows your sales of securities during the year The "Sale Proceeds” column exciudes any gccrued Income you may hsve received In addition,
aithough cash in lieu fess than $20 13 not included on Form 1099-B (if applicable}, it 13 included in this section Please note this material is

being prepared for informational purposes only agnd should no! be used for tax preparation without the sssistance of your tax advisor

For addiional information regarding thiz section see enclosed brochure

Relatance Opaning Clong Eala Original Cost Original Gains{Loas) Ordinary Incoma

ALMber Quantity Sl:umy Dwscripthon Trade Date Trace Data Procesds Adjudted Cost Adjusted Gain/{Loss) Capilal Gainviloss}

125000200 27 000 ALZA CORP CONV 110800 Od/22/02 § 23 78000 § 10,630 00 $ 513000 5000
BOND DTOD 1102/00 $ 19,340 Sdo10 $481079
DUE 07/2002020
YTM 701

125000400 175 CANADIAN NATL RAILWAY CO 08r22/99 01/02/02 11374 82 245000 1,024 82 000
CONV PFD 5 25% 9450 00 1,924 B2 o0
5.2500% DUE D&rMV2020
NEXT CALLOTAM02 AT 50000

125000500 45 CANADIAN NATL RAILWAY CO ORr22/99 01/24002 248871 2,430 00 45871 o0
CONV PED 525% 143000 458 71 oo

05 3 2500% DUE 0873072020 07/19/99 13,150.54 11,500.54 1,590 00 000

NEXT CALLOTO1/M2 AT 50000 11,500.54 1,500 00 000

1250006800 34 000 CLEAR CHANNEL COMMUNICATIONS 01724700 o102 49000 25,785 00 (2,295 00) Q00
CV SR NOTES BK/ENTRY 35,785 00 {2,208 00) (2,295 00)
DTD 117241999
DUE 12/0172002 RATE 1500

125000700 22,000 COMCAST CORP CONV 010201 11704402 17 47025 17 800 00 {123 15) 000
DTD 12119200 17,984 10 (487 8S5) (487 85)
DUE 12119/2020
YTM 1275

125000900 275 COX COMMUNICATIONS INC NEW 0S/0899 L~Yis gV e 13,260.35 13920 {2 004 54) s 5]
INCOME PRIDES 7 00% 16,0320 (2 094 58) 000
7 0000% DUE O8/162002

125001000 17,000 CYPRESS SEMICONDUCTOR CORP CV 01/720/00 10704402 11,800 00 18,108.88 {8.208 B8) 000
BEJENTRY DTD e1/252000 17,528 19 {5,028 18} (5 628 19)
DUE 001/2005 RATE 4 000
YT 21008

125001100 40 000 ELAN FINANCE CORP LTD LIQUID 0a/03/90 04202102 19 450 00 15722 (3707 92) 000
YIELD OPT NOTES-ZERO CPN 24000 {5 480 B0} {5 480 80)

DTD 12/14/98
DUE 12/14/2018

CG-4, Page 2
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Ret 00000317 00044147

SALOMON SMEH BARNEY

Amemberof citigroup

Details of Long Term Gain {Loss) 2002 - continued

Raferencs

Select Client Statement
2002 Year End Summary

J WATUMULL FUND NPO

Account Number $512-37486-1§ 507

Page B of 12

Tax ID number 51-0205431

Oparang Closing Sale Original Conl Onginal Gainviloss} Oronnary Income
number Coaniity Secunty Descnption Trade Date Trade Date Proceeds Adjusted Cod Adlusted Gon/iloss) Captal GhinfiLloss)
125001200 430 ELECTRONIC DATA SYSTEMS CORP 0822701 R4 $6871938 $ 21006818 {§ 15,248 80) 000
7 825% FELINE PRIDES § 71088 18 {3 15.240.80) 3000
78250% OUE 0872004

125001300 24,000 HANOVER COMPRESSOR CO s TRl 0] [sF a1 Y1 18,420 00 25,784 00 {7,344 00} 000
SR NT CONV BK/ENTRY 25470.8 (7.063 ) (7 053 36)
DTD CAr1/2001
DUE 03/15/2008 RATE 4 750

125001400 20000 IMCLONE 5¥S iNC CV O/14/00 01700702 13487 20 2298330 {4 476 10) 000
BMJENTRY OTD 02/2902000 F-A1.:] {3,028 40) {3 628 40)
DUE 0/01/2005 RATE 5.500

. YT 8282

125001500 240 ESTEE LAUDER AUTO COwd EXCH 04/07/98 Q1/24/02 18,691 74 21,600 00 (4 9O 26) 000
TRUST AUTO COM EXCH SECS & 25% 21,500 00 {4 908.26) 000

125001800 18 000 WMERCURY INTERACTIVE CORP CHY Q211501 0B/12/02 14,912 44 18 140.54 13,237 10) 000
BK/ENTRY 18,149 54 (223710 13237 10)

10,000 DTD 1S Q5/02/01 8,284 88 9,559 00 {1,274 39} 000

DUE 07/01/2007 RATE 4 750  550.00 {1274 29) {1,274 39)

125001700 285 MIRART TR | GTD TR PFD SECS 10/11/00 Q51702 8,707 1 18,231 45 {8,523 74) 000
CONV SER A 8.25% 18231 .45 {9.523 74) o0
8 2500% DUE 10/01/2030 .

125001800 23,000 NABORS INSD INC CV oreg 1204002 14 0683 13 17,020 00 {2 026 87) 000
-0-CPN BOOK/ENTRY 12477 70 {2,484 57) {2 484.57)
DTD &/20/00

o DUE D&R2052020 . o _

125002000 20 000 PERKINELMER INC CONV 08/02/00 03111/02 13,130 00 12 89 680 140 40 o000
DTD &/T/00 0 CPN 137120 (601 38) (601 38)
OUE 0M/0T72020

o YTM 3748

125002100 11,000 RATIONAL SOFTWARE CONV SUB NT ou/18/00 1212302 11226 88 17,817 80 (8,580 92) o0
BRYENT DTD 27272000 17780 {6 600 82) {6,580 92|

19 000 OUE 02/01/2007 RATE 5000 04/11/01 19,381 87 10,348 72 284515 609 33

o YT 4442 10,548 72 284515 2 235 82

125002200 18000 SANMINA CORP CV BK/ENTRY 071101 oar14/2 13300 00 17 700 00 (4,400 00) o] ]
OTD 05051090 17,040 48 {2,740 48) (3 740 48)

DUE 05/0172004 RATE 4 250
YTM 15959

CG-4, Page 3
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SALOMON SM# BARNEY

Amernberof crtigroug]

Ref- 00000317 Q00441458

Detalls of Long Term GaI; (Los;;) 2002 con:rtlnued

Select Client Statement

Page 10 of 13

2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-37496-15 507

- e D TP Y

a s

Tax ID number 51-0205431

Ruferencs Opaning Closing Sals Original Coul Original Gain/(Loss) Ordinary Incoma 2
numbar Quantity Security Dwscription Teade Date Trade Dale P Ag] Cost  Adjusined Gaiviloss) Capital Gain/iLoss)
125002300 24,000 TELEFONOS DE MEXICO SA DE 07/0%/99 0115702 $ 31681249 $ 2502000 § 9502 49 $000 0
CV 5R DEBY BI/ENTRY $245190.38 $ 708310 3708313
DTD o8/1410099 0
DUE O8/15/2004 RATE 4 250 2
125002400 34 000 TYCO INTL LTD CONV 01/05/01 01/20/02 2327110 2843500 {3,103 80) 000
DTD 12/18/00 28,792.00 {3 520.80) {3,520 80)
DUE 1114772020
YTM 2028 Y
125002500 45,000 VERIZON GLOBAL FDG CORP CONV 1171801 ARTAL-V -] 2584088 24,808.75 1040 B3 000 E
OTD 11/14/01 2BsRm ma w02
DUE 0S/1572021 A
YTM 302
125002600 20,000 WELLPOINT HEALTH NETWORK INC 1042700 oa7/02 22,058 80 17,373 18 4 683 42 000 R
ZERQ CPN CV 5UB DEBS BK/ENTRY 17,688 w3 4,487 B0 4. 487 80
DTD O7/02/1909
DUE O702/2019
Total § 480,027.33 ($ 52.210.57) $ 500 13 E
$ 41300876 § 459,328 20 {3 54 5190 44) (3 27,326 92) N
Details of Accrued Income 2002 | .. . L .
Tiis saction shows your accrued Income paid or recelved as & resuit of purchases and sales s
Referencs Transaction Trade Intaresi Interest U
numbar Daseription Date Pald Recatvad
120000100 AFFILIATED COMPUTER SVCS CONV /1402 §$5819 M
DTD 2/21/01 M
DUE 02/15/2008 RATE 3500
120000200 AGILENT TECHNOLOGIES INC 111802 242 25 A
GLOBAL CV DEBS BOOKS/ENTRY
DTD 11/27/01 R
DUE 12/01/2021 RATE 3000
120000700 BARNES & NOBLE CONV 12/05/02 200 31 Y

DT a4
DUE QW1S2008 RATE 52%

CG-4, Page 4



SALOMON SMEH BARNEY

- Page 8 of 12
Amember of citigroupT™ Select Client Statement
Rer 000K 7 000A4156 2002 Year End Summary
J WATUMULL FUND NPO
Account Number 512-38107-14 588 Tax 1D number 51-0205431
Details of Earmnings 2002 - continued . ]
Dividends and distributions 2
Totat Uncaptured 0
Retarance Shaort term capilal gains 28% rals Qualified Sec 1250 Sec 1202 Allarmalive
Aumber Descriphion Dividands capital gains distribulions gain S-yaar gain gain gain Minimum tax 0
180005900 TRIBUNE CO 30788 _
160008000 _* * TYCO INTL LTD NEW 431 2
160008100 UNION PACIFIC CORP 4500
180006200 UNITED PARCEL SERVICE CL B 60 80
160006300 UNITED TECHNOLOGIES CORP 9013 Y
160008400 V F CORP 103 2
150006500 VERIZON COMMUNICATIONS 30339 E
180006800 WACHOVIA CORP 2ND NEW 276 00 A
180006700 WAL MART STORES INC 1855 o
160008300 WASTE MGMT INC DEL 224 R
150006000 WELLS FARGO & CO NEW 282 48
160007000 WYETH 6072
Totals 3 8,708.87 E
Amount N
Total Forsign lax pald $1004 D
Details of Short Term Gain (Loss) 2002 S
This section shows your asfes of securities during the year The “Sale Proceeds” column excludes any accrued income you may have recerved in addition, U
dlthough cash tn [iwu feas than $20 19 not included on Form 1099-B (if spphicable), it 13 inciuded In this section Plesse note, this material 13
baing prepared for informational purposes only snd ghould not be used for tax preparation withou! the assistance of your tax advisor M
Rafarance Opaning Clouing Sale M
numbar Quantity Secunty Description Trade Daie Traga Date Proceads CoMl {Loss} Gamn
125000300 80 AMR CORP 09/04/02 01/28/02 $ 1,583 17 § 148274 § 7043 A
125000400 13 AMR CORP 01/04/02 01720/02 33803 32343 14 60 R
125000500 24 AMR CORP 01/04/02 02/21/02 820 08 507 08 ner_
125000600 11 AMR CORP 01/04/02 02/20/02 208 91 273 87 15 24 Y
125000700 285 AQHL TIME WARNER INC 02/14/0% _ 01802 2 963 00 44T0T2 13,507 72)
125000900 [] AGERE SYSTEMS INC CLASS A 01/04/02 08/08/02 2301 7n {13 80)

GENERATED- 0aXv/02 SPN CANCEL

CG-5, Page 1



SALOMON SMEFH BARNEY

Amemberof citigroup]

Select Client Statement

Dage § ot 12

Ref 0000317 00044157 2002 Year End Summa!!

Details of Short Term Gain (Loss) 2002 - continuod

Reference

J WATUMULL FUND NPO
Account Number 512-38107-14 588

Tax iD number 51.0205431

Opaning Clouing Sala
number Quantlty Security Dascription Trade Dale Trada Date Procesds Cond {Lass) Gain
125001000 2031 AGERE SYSTEMS INC CLASS A oi/o4/02 06072 [ . <] § o8 (5 33
CASH IN LIEU OF 2m17
RECORD 05/03/02 PAY O5/31/02
GENERATED- 08/0/02 SPN CANCEL
125001100 201 AGERE SYS INCCLASS B 01/04/02 06/068/02 803 18 048 91 {345 715)
GENERATED- 06/00/02 SPN CANCEL
125001200 1324 AGERE SYS INCCLASS B 01/04/02 ox/07/02 102 .57 .55}
CASH iN LIEU OF 33244
RECORD 0OA02 PAY OWDN/02
GENERATED- 08/03712 SPN CANCEL
125001500 ] BAKER HUGHES INC 01704102 1071502 221 68 22176 {40 77)
TRADE AS OF 1V15:02
125001800 43 BAXER HUGHES INC o1 a2 124002 1,281 08 1514 48 {233 37)
125001700 80 BARK OF AMERICA CORP oD o gyt lie-d 502052 4307 M4 ezl ]
85 or/1801 4088 49 412928 {42 39)
125001800 36 BANK ONE CORP COM 01/04/02 02802 1,490 37 1,413 00 1tar
125001900 100 BAXTER INTL INC ooz 01/03/02 5,244 02 462078 B24 14
125002000 <] BRISTOL MYERS SQUIBB CO 02/00/02 /2002 2,602 B4 275107 {149 03)
38 o220 1 ADT 22 4,041 23 _[154 01)
125002100 18 BRISTOL MYERS SQUIBB CO 08/04/02 8/26/02 470 22 51821 {45 D9
125002200 13 BRISTOL MYERS SQUIBB CD 08/04/07 12/08/02 501 20 518 21 {14 91)
TRADE AS OF 12/00/02
125002300 42 BURLINGTON NORTHERN SANTA FE 01/04702 051502 121926 12582 (35 94)
TRADE AS OF DAN502
125002400 el BURLINGTON NORTHERN SANTA FE 01/04/02 oS 102 833 18 85738 (34 21)
TRADE AS OF 081402
125002500 Lk} BURLINGTON NORTHERN SANTA FE 040402 o172 888 &7 27 21 (40.54)
125002600 i BURLINGTON HORTHERN SANTA FE 01042 oS/ 1047 89 1,108 87 (save)
TRADE AS OF Do
125002700 12 BURLINGTON NORTHERN SANTA FE 01/04/02 O30T 335 &2 358 92 {23 00
125002800 145 CVS CORP 12720001 01/03/02 4,300.53 4,270 54 2899
125002900 57 CHUBB CORP 01704102 \2am 3,357 90 3,881 13 (52323)
125003000 10 CHUBB CORP 01/04/02 11/28/02 58118 680 90 (99 72)
125003100 CISCO 5YS INC 0871301 01/0¥02 4,177 84 2,008 38 481 26
SALOMON SMITH BARNEY
125003400 48 CLEAR CHARNEL COMMUNICATIONS 01/04/02 112102 1,086 84 237380 (488 78)

CG-5, Page 2
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SALOMON SMEH BARNEY ®

Amemberof citigroufT Select Client Statement Pron 7ot
Re! 00000317 00044158 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-38107-14 588 Tax D number 51-0205431

Details of Short Term Gain (Loss) 2002 - continued

Refarencs Cpaning Closing Sale 2
T m b Quanlity Security Duscnplion Trada Date Trade Dals Proceads Cosl {Loss) Gan
125003500 108 COCA-COLA CO oAV oLa/02 $ 4,907 62 34,5800 $ 215 2 0
- 105 - 0Q/DS/01 4,907 62 5283 94 {356 31) 0
125003800 102 DIAGEO PLC SPONSORED ADR 01/04/02 0a/01/02 504523 4507 14 438 18
L NEW 2
125003400 74 DOW CHEMICAL CO 01/04/02 02/15/02 _ 2,25354 2,704 70 (45118) _
125003900 25 DOW CHEMICAL CO 01/04/02 o 1807 027 02 175 (8673
125004000 25 DOW CHEMICAL CO 01/04/02 a0z 32 49 #1175 (81 28) Y
L ) o1/10/02 965 89 899 00 68 69
125004100 1 DOW CHEMICAL €O 01/10/02 0801402 3140 3100 a0 E
i 105 01111702 3298 87 2122044 76 43
125004200 50 EATON CORF _ 01/04/02 V01702 ase5 3 4517 40 376 53 A
125004300 74 EL PASO CORP 01704702 ) 327051 2797 a4 (26 @) R
125004400 20 EL PASO CORP 01704702 05/17/02 684 41 89120 (226 79)
. TRADE AS OF 05/47/02
125004500 8s EL PASO CORP 01/04/02 05/20/02 2859 79 3787 60 (927 81) E
125004800 80 EXELON CORP a2 08/19/02 3,004 44 383078 5468
125004700 13 EXELON CORP 01/04/02 121302 882 81 €3 08 S8 8 N
125004800 . EXELON CORP 142 12718002 178582 1,691 01 1539 D
125004900 3z EXELON CORP 01704102 2172 168028 1,535 01 14437
125005100 58 FEDERAL NATIONAL MORTGAGE ASSN 01/04/02 o4 4 638 00 4558 22 7078
125008700 s FIRST DATA CORP 01/04102 o1/25/02 404 99 295 45 54 S
125005800 53 FIRST DATA CORP 01/04/02 051407 418752 R {4 25)
125008000 %0 GENERAL MOTORS CORP _ 01/04/02 04125102 5803.50 4,515 30 137026 V)
125008100 ") GOLDMAN SACHS GROUP INC 01/22/01 ) 3,224.50 Lo e {805 18) M
125008200 % GUIDANT CORP 10/31/01 ot/an2 4,580 82 393068 640 84
. s 11102101 24110 21088 30 44 M
125008300 20 ILLINOIS TOOL WORKS INC 017042 11802 121298 1384 00 (171 04) A
125008500 0 INTL BUSINESS MACHINES CORP T ) 8628 47 8582 13 1787 34
125008800 105 DS UNIPHASE CORP 017001 01/03/02 889 08 457200 {3.533 88) R
. 185 SALOMON SMITH BARNEY 08/27/0 183888 2409 44 {572.58) _
125008700 170 JOHNSON & JOHNSON 07/12/01 ) 991035 9,088 17 834 18 Y
125007000 18 LIMITED BRANDS INC 01/04702 07/08/02 are.51 207.37 9114
o TRADE AS OF 07/00/02
125007 100 ) LOCKHEED MARTIN CORP 01/04/02 01/28/02 407 03 a7e.58 2847

CG-5, Page 3



SALoMON SME BARNEY

Rat 00000317 0004159

Details of Short Term Ga-ln (Loss;)’éoﬁ -::onanc;ad -

Amember of citigroup™

Select Client Statement
2002 Year End Summary

4 WATUMULL FUND NPO
Account Number 512-38107-14 588

—— e age — -

Page B of V2

Tax ID number 51-0205431

e aus eyam s

Reference Opening Closing Sale
number Quantity Secunty Dascription Trade Date Trada Date Procesds Conl {Loss) Gain
125007200 26 LOCKHEED MARTIN CORP 01/04/02 0772502 § 1,508 17 §120% § 21785
1250072300 345 LUCENT TECHROLOGIES LNC 01/04/02 0a/06/02 2,103 2,458 40 (348 07)
125007400 7681 LUCENT TECHRQLOGIES INC 01/04/02 L tredid 1,231 28 4AZ917 (3,197 81)
125007500 3 M & T BK CORP 01/04/02 orne/on 3008 39 283138 2350
125007800 25 M & T BK CORP 01/04/0R2 RO 2,087 88 188275 20511
125007700 44 M & T BK CORP 01/04/02 1071502 3.505.53 3270 44 22709
125007800 180 MEDTRONIC INC 0472401 0100/02 7 a8 88 7,000.55 17513
125007900 a7 MELLDN FINL CORP O DAr2 0514702 I T 370 ALE:)]
125008000 n MERCK & CO INC 01/04/02 Q2/08/02 4,460 13 4,572 08 (82 85)
125000100 L2 MERCK & CD INC 0s/10/02 1vos/02 2,124 08 282962 1505.58)
125008300 125 MICRON TECHNOLOGY INC 05714701 ooym 444388 50128 (569 28)
140 06/04/01 4,078 92 541387 (438 B5)
125008400 a MIRANT CORP 01,0301 o1/0302 082 45 195821 {089 T6)
150 CoMW 12rG3/01 235348 357248 {1 21900)
125008500 8415 MONSANTO CO NEW ornoe oa/21/02 1330 #3135 35
CASH IN LIEU OF 84159
RECORD 07/20/02 PAY 08/13/02
GENERATED- DA/14/02 SPN CANCEL
125008800 180 MORGAN STANLEY DEAN WITTER CO 101801 01/00/02 901429 8,382 90 831 27
NEW
125008700 155 ORACLE CORP 01/03/0% 010302 2,358 12 407471 {2,318 58)
SALOMON SMITH BARNEY
125009100 120 PFIZER INC 2114 01/03/02 471353 5300 97 (576 84)
110 ov01/91 4,30 73 4 84350 {522 77)
125000200 a7 PHARMACIA CORP 07/11/02 10102 3,481 13 2538 88 84227
125009300 70 QWEST COMMUNICATIONS INTL 050801 010302 101828 2,701 27 (15884 89)
1085 10724/ 283128 3,230 45 (399 09) _
125000400 125 RAYTHEON COMPANY NEW 101 7/01 01LON02 3,872 42 428285 {31042)
65 112001 2,085 67 208207 (18 40)
125009700 as SAFEWAY INC NEW 11/05/01 0170302 2588 11 271135 {143 2¢) .
125010100 20 TERADYNE INC o2 11725002 aer7 532 30 (205 53)
a2 08/04/02 133977 222158 {881 82)
8 oa/osce 947 B4 1,578 57 (830 93)
8 07/15/02 13072 13943 8 71)
125010200 105 TEXAS INSTRUMENTS INC 04r22/01 o1/002 320140 3,708 17 (507 77)

CG-5, Page 4
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SALOMON SMIR BARNEY

Ret 00000317 Q0044180

Details of Short Term Gain (Loss) 2002 - continued

Amemberof citigroupt

Select Client Statement
2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-38107-14 588

Tax ID number 51-0205431

Page 9 of 12

Relwrence Opaning Clowung Sals
numbar Quantity Sacunly Descrplion Trade Dae Trade Dale Procesds Cost {Loss) Gan
125010000 1 3 COMPANY 01704702 10/15/02 § 1380 57 § 12917 $7740
125010400 1334 TRAVELERS PROPERTY CASDALTY o7 042702 212 287 { 55)
Q008 CORP NEW CLASS A a0 o 24 {01)
0019 CASH IN LIEU OF 14040 07723702 o 02 01
RECORD QA/OR02 PAY Q8/20/02 _
125010500 103.5287 TRAVELERS PROPERTY CASUALTY w2702 OR300 137268 2,088 85 (885 27)
CORP NEW CLASS A _ _
125010600 128 4733 TRAVELERS PROPERTY CASUALTY 272 100902 18813 252153 (048 22)
13885 CORP NEW CLASS A 032802 1817 31.53 (13 38)
31602 __ orran 4204 3939 282
125010700 1074 TRAVELERS PROPERTY CASUALTY 28002 oar27/02 184 208 {81}
2484 CORP NEW CLASS B 07/2302 427 3
CASH IN LIEV OF 4313
o RECORD OM/OGQ/O2 PAY OB/2002
125010800 27331 TRAVELERS PROPERTY CASUALTY a0z 100102 w7 4739 (30 81)
_ 013203 CORP NEW CLASS B 07 /2w 8505 8418 ar
1250100900 18 TRIBUNE CO 01/04/02 09527102 828 29 809 80 Te
]2_5911&'.!0 a5 TRIBUNE CO 01704702 10/01/02 1,505 59 1,433 50 172 00
1_2&111_02 17 TRIBUNE CO 01/04/02 1000202 73244 847 70 84 T4
125011200 L] TYCO INTERNATIONAL LTD 0730001 01/03/02 407663 4,485 G0 190 84
NEW
125011300 o UNITED PARCEL SERVICE CL B8 01/04/02_ 07/18/02 __ 382570 3,829 4 286 88
125011400 08 UNITED PARCEL SERVICE CL 8 01704102 07110402 5,965 44 5458 55 506 88
125011500 “ UNITED TECHNOLOGIES CORP 01/04/02 1108/02 2,008 24 288918 (82)
-~ TRADE AS OF 11/08:/02
125011600 V F CORP 01/04/02 1v21/02 28373 28853 [18 85)
125011700 Vv F CORP 01/04/02 10724/02 11549 122 82 (7 33)
GENERATED- 10v202 SEL CANCEL
125011800 5 V F CORP 01/04/02 10/2502 1R 49 204 70 {12 21)
123012500 85 WAL MART STORES INC oss2t/01 01,0202 491548 431018 605 32
60 Qr24/01 348074 2,845.58 824 18
125012800 B4 WELLS FARGO & CO NEW 01/04702 08/08/02 429303 3,608 98 82307
125012700 a8 WORLDCOM INC WORLDCOM GROUP 0104002 04/ 1002 183877 5,851.01 (3,812 24)
CcOoM
o SALOMON SMITH BARMEY __
Tolal $ 26331 06 s20087874 | (s 2174 0m) s1462707 |
+ +

—
o1, 597410
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SALOMON SM# BARNEY

Amember of citigrous!” Select Client Statement Page 100l 12
Ref 00000317 00044161 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-38107-14 588 Tax ID number 51-0205431

Details of Long Term Gain (Loss) 2002 ) )

This section shows your aales of securities during the year The “Sale Proceeds” column exciudes any accrued income you may have received In addition
sithough cash in lieu less than $20 iz not included on Form 1099-B (if applicable), it is included in this section Please note, this material is
being prepared for informational purposes only and should not be used for tax preparation without the sssisiance of your tax advisor

Referance Opening Closing Sala
PUMmDer Quantity Securlty Description Trade Date Trade Dals Procesds Conr {Lows) Gamn
125000100 180 TRANSOCEAN SEDCO FOREX 011800 04002 $ 502302 £ 611000 ($ 1086 08)
155 INC USD 12/07/00 4,880 92 3,405 89 {538 77)
5 120000 157 00 174 18 {17 18)
125000200 280 FLEXTRONICS INTL LTO USD oQ/28/00 01/00/02 7.501 08 11,580 24 {4,088 16)
SALOMON SMITH BARNEY _
125000700 210 AOL TIME WARNER INC 011800 01/0:02 8,540 80 12,800 75 (8,338 95)
125000800 o0 ABBOTT LABORATORIES Q7100 [eplielesd 805705 12,080 75 3 oM 30
125001300 157 AMER INTERNATIONAL GROUP INC 01718700 010302 12,208 58 1151988 siges
125001400 120 APPLIED MATERIALS INC DELAWARE 0118400 01/03/02 538311 8,137.50 (2 754 39)
SALOMON SMI1TH BARNEY
125002800 158 CVS CORP 02/08/00 012 4,600.32 812024 {1.51991)
k] Q210,00 148 40 20219 {54 39}
125000100 480 CISCO 5Y8 INC 01/18/00 0o 9,782125 20,580 00 {16707 75}
SALOMON SMITH BARNEY
125000200 185 CITIGROUP |INC 01118700 0170302 8,315 87 T 14858 1,180 31

SALOMON SMITH BARNEY
15 A CITIGROUP OWNED CO
125003300 5 CITIGROUP INC 01/18/00 01/04/02 5039 21058 4283
SALOMON SMITH BARNEY
15 A CITIGRQUP OWNED CO

125003700 Fyl DOMINION RESQURCES INC VA NEW 00501 ornoae 1,21870 141225 {195.55)

125005000 ] EXXON MOBIL CORP 01/18/00 Q712502 3,170.57 3g 22 (790 85)

125005200 1 FIFTH THIRD BANCORP 1800 01/ 8,000 37 492100 206937
SALOMON SMITH BARNEY

125005300 2 FIFTH THIRD BANCORP 0171800 Qr/g2m02 1468 70 Q48 07 311
SALOMON SMITH BARNEY

125003400 38 FIFTH THIRD BANCORP 0118500 07111202 23800 1554 00 206 91
SALOMON SMITH BARNEY _

125005500 k) FIFTH THIRD BANCORP 0171800 08/08/02 220878 1487 07 T41 00

SALOMON SMITH BARNEY

NOON
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_ ~ SALOMONSMI BARNEY ® :

Amemberof citigroup- Select Client Statement Page 1ot
Rat 0000C317 DO044182 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-38107-14 588 Tax iD number 51-0205431

Details of Long Term Galn (Loss) 2002 - continued

<2PpZTTCHL UZM JIp>PM<

Relarence Opaning Closing Sale
number CQuantity Secunty Descnplon Trade Date Trade Data Procesds Cont {Lon) Gain
125005800 58 FIFTH THIRD BANCORP /1800 10415702 3361074 $241703 $ 120241
SALOMON SMITH BARNEY
TRADE AS OF 10/15202 .
125005900 410 GENERAL ELECTRIC CO 0118700 oo 1047355 20,33r 11 (3 864 16)
175 10/27/00 7,031 39 9,158 70 {2,127 31)
125008100 &0 GOLDMAN SACHS GROUP INC 0713100 01002 552T M1 581008 {289 27)
125006400 330 INTEL CORP 011000 0ove2 11,530 02 16,801 &8 {5,381 84}
. SALOMON SMITH BARNEY
125008800 55 JOS UNIPHASE CORP 10/24/00 010002 518 00 5494 73 {4 078 68}
. 45 SALOMOMN SMITH BARNEY 12/08/00 A3 89 3.268 13 (2 345 24)
125006800 180 ESTEE LAUDER COS INC CL A 01/18/00 01/03/02 ST81 M 9,450 00 (3 688 20)
125006000 125 ELI LiILLY & CO 01105700 ooy 9826 10 12 346 84 {3,220 84)
80 0728000 4 820 53 8,170 11 {1548 58)
125008200 265 MICROQSOFT CORP /100 01/0/02 18,162 82 30,524 89 (12,381 87)
_ SALOMON SMITH BARNEY
125008700 t50 QRACLE CORP 01/18/00 01/03/02 228012 4,068 40 {1786 28)
o SALOMON SMITH BARNEY » B
125008800 M PEPSICO INC 10502/00 07/25/02 1,348 10 1,609 35 {281 25)
125008800 k) PEPSICO INC 10/02/00 19_!‘0&'0‘2 1593 22 1,846 M {252 79)
125008000 7 PEPSICO INC 10w 02/00 110502 330808 3 844 63 {255 71)
125008300 125 QWEST COMMUNICATIONS INTL 11708/00 1002 1814 97 S87008 (3,855 12)
125009500 49 SBC COMMUNICATICNS INC 01/18/00 01/0002 1,041 35 2,061 00 {119 11)
125000600 0 SBC COMMUNICATIONS INC 01/18/00 07,0002 79505 1,083 83 (208.58)
o TRADE AS OF DF/2
125009700 185 SAFEWAY INC NEW 01/18/00 01/03/02 7,300 24 8 845 00 a4 24
125008800 110 SCHLUMBERGER LTD 011800 01/02/02 5 848 41 7,248 25 11309 84}
125000600 45 TARGET CORP 04/18/00 01002 188113 1.567 50 203
125010000 8 TARGET CORP 0471800 01/04/02 335 67 27z 63 08
125010200 40 TEXAS INSTRUMENTS INC 01/18/00 01/00v02 1,219 54 218500 (905 42)
125010400 0043 TRAVELERS PROPERTY CASUALTY 01/18/00 08/27702 o 09 [ 02)
CORP NEW CLASS A
CASH IN LIEU OF 14040
RECORD 08/00/02 PAY OAS0/02
125010500 7 4733 TRAVELERS PROPERTY CASUALTY 0171800 O8/3/02 9918 149 94 {50 T8

CORP NEW CLASS A

CG-5, Page 7
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 saLoMoNSMIHBARNEY ®

Amember of citigroupT Select Client Statement
Ret 00000317 00044163 2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-38107-14 588 Tex iD number 51-0205431

Detalls of Long Term Gain -(Los;) -2062 - con;lnued

Page 12 of 12

JR]
Reterance Opaning Cloring Sale
number Quantity Secyrity Deseription Trade Dite Trade Date Procesds Cax oss) Galn
125010700 5873 TRAVELERS PROPERTY CASUALTY G1/18/00 08/27 02 $1009 $ 1250 (3 2 50)

CORP NEW CLASS B

CASH IN LIEV OF 84313

RECORD 08/08/02 PAY O&/20/02
125010800 14 Q466 TRAVELERS PROPERTY CASUALTY 01/18/00 10/01/02 201 14 320 48 {119 34)

CORP NEW CLASS B
125011200 260 TYCO INTERNATIONAL LTD 011800 01/002 14,304 98 980825 4 408 73

~NEW
125011800 138 VERIZON COMMUNICATIONS 0118/:00 Q1302 8931 82 8,133 8 {1,251 81)
125012000 » VERIZON COMMUNICATIONS 01/1800 1220002 103998 153075 (490717

19 Q5/08/01 620 98 £00 84 {260 98)
125012100 18 VERIZON COMMUNICATIONS Q50001 122202 17282 101358 {290 74)
125012200 97 VIACOM INC CL B 08/02/00 100/02 4,178 69 8,738 05 2,559 18)
125012300 7 VIACOM INC CL B 08/02/00 0170402 3168.53 488,25 (168 72)
125012400 51 VIACOM INCCL B 08/02/00 Q702 1,952 80 3542 80 1,580 D2}
125012500 120 WAL MART STORES INC 01/18/00 010302 6 §138.50 T.437.50 {298 00)
Total $ 248 84 50 8 XI13,540 47 [ (S 91,346 84) S10mﬂ]
. -, . . e Cre iy 77)
i . Y
Details of Deposits and Withdrawals 2002 ) . )
This section reflects any deposlts or withdrawals made to your sccount during the year
Withdrawals
Referancs Refarral Referance Refurrai
nuMbsr Dats Description number Agnoignt AL Date Dascription Rymber Amount
TX00N00 01142 CONSULTING & ADVISORY SERVICES $1107 43 220000200 0471902 CONSULTING & ADVISORY SERVICES $115273
FROM 01/01/02 TO 0331702 FROM 04/01402 TO 08/30/02
220000300 07/10/02 CONSULTING & ADVISORY SERVICES 1066 G0 20000400 10/118/02 CONSULTING & ADVISORY SERVICES 8¢ 17
FROM Q7/m1/02 TO 03002 FROM 100102 70 1273102
INCL 3 2% HAWAII EXCISE TAX

Total sd4200

CG-5, Page 8
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SALOMON SM@H BARNEY

Amemberof citigrougy” Select Client Statement Page 8 ot1a

Re! DOODCA17 OOO44172 2002 Year End summary

J WATUMULL FUND NPO
Account Number 512-38624-18 577 Tax ID number 51-0205431

Details of Eamnings 2002 - contnued

Dividends and distributions

Total Uncaplured
Reference Shon ferm capital gains AN raty Quatitisa Sac 1250 Sec 1202 Alterniytreg
Aumbar Descrption D vechends capital gaing distnbutions galn S-yasr gain gain gan THNIMUM tax

160000400 “* WOLTERS KLUWER N VV 5P ADR $ 24734
THIS AMOQUNT INCLUDES TAXES
PAID TO A FOREIGN GOVERNMENT

160008500 *** ZURICH FINCL SVCS SPON ADR 315287
THIS AMOUNT INCLUDES TAXES
PAID TO A FOREIGN GOVERNMENT

Totals 328 74093
Amount
Tolal Forsign tax pald $2e8374

Details of Short Term Gain (Loss) 2002

This section shows your sales of securiies during the year The "Sale Proceeds” column excludes any accrued income you may have received (n addition
sithough cash In lieu less than 320 is not included on Form 1099-B (if applicable), it 1s inciuded tn this section Plegse note, this material i3
being prepared for informaltional purposes onlfy and should not be used for tax preparation without the assiatance of your lax advisor

Aefarance Opaning Closing Sala
number Quaniity Security Oescription Trade Dals Trade Dats Procseds Cosl {Loss} Gain
125000100 390 DAIMLERCHRYSLER AG EUR 1/01/01 0310702 $ 18054 88 $ 12,018 24 S492864
75 1101 328055 2 823 97 636 38
125000300 220 BAE SYSTEMS PLC SPON ADR 08/ 02 07/08/02 4 BOT 45 4,250 88 258 57
125001000 800 COMPAMNHIA VALE DO RIO DOCE 10001 Q811402 16 482 34 1187080 4 80574
SPON ADR REP 250 PFD USD-
TRADE AS OF 08/11/02
125002 100 4959 TELEFOMNICA S A 05/16/01 01502 1700 2145 517
SPONS ADR
CASH IN LIEU OF 88000
RECORD 0172402 PAY QWOSN2
125002200 5979 TELEFONICA S A SPON ADR 01801 051002 181 2173 (0 82)
CASH IN LIEU OF 82000
RECORD 0M21/02 PAY O5v07/02
Total $ 4141 01 $ %,72087 Tis 159 s10eas 83 |

v
fo LEO 19
£y

CG-6, Page 1
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Ral QOO317 00044173

Details of Long Term Gain (Loss) 2002

SALOMON SN@PH BARNEY

Amember of crtigroup!

Select Client Statement

Page 10 ol 12

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-38624-18 §77

Tax ID number 51-0205431

This section shows your sales of securilies during the yesr The “Sale Proceeds” column exciudes any accrued income you may have recerved In additron

#ithough cash in hreu less than $20 is not included on Form 1099-B (if applicable), it iz included in this section Please note, this material is
being prepared for informational purposes only #nd should no! be used for tax preparation withou! the assistance of your tax advisor

Reference Opening Closing Sale
Rymber Cruantity Secyrity Descriplion Trada Date Trada Date P roced s Cont {Loss} Gan
125000200 525 ALLIED IRISH BKXS SPOM ADR 08/16/00 09/27/02 $ 12,824 20 § 10,014 90 § 180939
45 0B/25/01 1,082 08 105074 314
50 080701 1,202 32 115041 42 91
125000400 300 BOC GROUP PLC SPONS ADR 04/20/98 01/07/02 PABT 44 9008 70 (441 25)
140 as27o8 4418 14 440072 (75 59)
2 06/21/08 81 18 507.50 12368
125000500 210 BRITISH AMERICAN TOBACCO 10/02/08 08/05/02 4,004 44 3,235 00 1,358 28
PLC ADR
125000800 40 BRITISH AMERICAN TOBACCO 1/02/58 oaoRnre 897 28 835 44 261 84
PLC ADR _
125000700 54 CENTRAIS GERADORAS DO 1020597 orzvoz 41881 11331 {718 80)
7 SULDOBRASIL SA GERASLUL ADR 01116:98 54 00 138 04 (84 04)
4 01/22r08 aoen 8500 (54 14)
a8 05/28/88 217 74 540 62 {263 18}
125000800 5618 CLP HOLDINGS LTD SP ADR 02/22/00 07/02/02 21,543 45 19,548 02 1997 43
125000000 170 COMPANHIA DE BEBIDAS DAS 111197 [Tkl 15687250 9,742 04 5,830 45
5 AMERS SPONS ACR REFSTG PFD 12/12/97 nom 77 8125 IO.'E_“ ~
125001100 M5 DIAGEQ PLC SPONSORED ADR 1asiar QUL 1581468 1008038 {3265 10}
NEW
125001200 112 DIAGEQ PLC SPONSORED ADR 120897 Q22002 521988 8194 21 (974 35}
0 NEW 1171109 1,308 18 1,085 83 31252
135 05/02/00 820179 4,302 87 1,809 12
135001300 15 EN| SPA SPONSORED ADR ooNes QU102 5408 3 4LeT 92 £01 3%
a5 08/08/00 2524 1 221284 3147
125001400 110 ENI 5PA SPONSORED ADR OB/0899 0508/02 8 247 55 S 054 64 143291
10 DE22/99 782.50 814 50 148 00
15 00r24/99 1,143 78 Mz 20155
2 1002099 1525 M 1,179 40 U5 e
100 02/22/00 7,825 05 5,175 06 2 448 39
125001500 228 INNOGY HOLDINGS PLAC ADR os/20/08 04/02/02 8,814 42 5,580 03 204539
12 0a/18/00 48302 340 88 12308
125001600 540 IRELAMD BANK SPONS ADR-EUR 08/15/00 C/17/02 23 84 .58 15,352 15 8312 41

CG-6, Page 2
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SALOMON SMIPH BARNEY

Rat- 00000317 00044174

Detalls of Long Term Galn {Loss) 2002 . continued

Raferanca

Amemberof atigroud’

Select Client Statement

Page 11 of 12

2002 Year End Summary

J WATUMULL FUND KPO

Account Number 512-38624-18 577

Tax ID number 51-0205431

Opaning Cloung Sals
number Quaniity Secunty Desnption Trace Date Trade Date Proceeds Cont {Lo33) Gan
125001700 20 MARKS & SPENCER LTD 12710/88 cv1a/02 $ 11947 $ 15820 ($ 38 73)
285 SPONSORED ADR USD- o5 12/09 1702 47 21123 {403 78)
120 0R/14/09 71883 819 52 {102 89)
240 11/09/99 143368 121299 22067
250 QA0R/00 1,463 40 1049 00 aad 40
50 om 208 69 179 32 11937
125001800 0038 MARKS & SPENCER GROUP PLC 12710/98 040302 13 17 {04)
Q583 SPONSORED ADR os2/99 183 226 {38}
0237 GENERATED- 03/18/02 MGR CANCEL 08/14/989 1% s { 09}
0474 11/00/99 158 130 28
Od9a 006500 185 112 53
o 0099 01!'2____9’01 _ 19 14
125001800 s PETROLEQ BRASILEIRO SA 05/14/98 01724402 735181 831562 (864 01)
ADR
125002000 430 TATE & LYLE PLC 12267 01/04/02 822081 13,888 57 (5 887 986)
15 SPONSORED ADR USD- 01,2000 28877 35378 {67 01)
125002100 048 TELEFONICA S A 07112100 0315/02 164 28 (117}
1381 SPONS ADR 07/12/00 493 842 (3 49}
CASH IN LIEU OF 68000
RECORD 01/24/02 PAY OX0O5/02
125002200 0555 TELEFONICA S A SPCN ADR 07112/00 Q5¢/10/02 168 132 {164)
1858 CASH IN LIEU OF #2000 07112700 505 085 (4 90)
e RECORD 0421702 PAY 050702
125002300 a4 RTS TELESP CELULAR Unavallabta 10/11/02
PARTICIPACOES T BRL EXP W7/(2
ESCROW RECEIPT ISSUED
FOR NON-TRANSFERRABLE SHARES
125002400 140 TOMKINS F H PLC SPCN ADR 0470799 08/15/02 2,010 02 2,1807.23 (177 1)
125002500 144 2308 TOTAL FINA ELF S A SP ADR 12730097 10/15/02 10,250 79 S68818 4,562 63
43 8482 [ FRkch- ] 311824 1,558 25 155989
. T8 923 03/20/08 560923 3,351 13 2 25810
125002600 70 UNILEVER PLC SPONS ADR NEW 1120/00 c2/20002 903371 8,397 00 68T
uso
125002700 1] UNILEVER PLC SPONS ADR NEW 11726009 0507102 3135224 2 1o OO 55324
_ 50 Q172500 1,882 38 135101 51135
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SALOMON SMPH BARNEY

Amemberof crigroug

Ret 00000317 Q0044175

Details of Long Term Gain (Loss)v2#002_- continued

Select Client Statement
2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-38624-18 577 Tax 1D number 51-0205431

Refersnce Opening Closing Sale
number Quantity Sacurity Descrption Trade Date Trade Dsie Procesds Cosl (Loss) Gaun
125002800 310 UNILEVER PLC SPONS ADR NEW 01725/00 09/168/02 $ 1113548 $831023 3275025
200 O8/000 7184 18 5,182350 2,021 88
Tota) $ 237,358 20 $242022 | (31331003 tero [
. ) ) . e e e e - 38,006 of
a
Details of Deposits and Withdrawals 2002 ‘ ,
This section reflects any deposiis or withdrewals made 1o your account during the year
Withdrawals
Referencs Rferral Referancs Reterral
fam b Date Darcription number Oate Dwscription number Amount
220000100 01/18/02 CONSULTING & ADVISORY SERVICES §2238 09 220000200 O4/19/02 CONSULTING & ADVISORY SERVICES $235335
FROW 0112 TO G FROMW 041l TO DBAI02
220000300 07102 COMNWSULTING & ADMISORY SERVICES 2,272.55 220000400 10/18/02 COHNSULTING & ADVISORY SERVICES 1858
FROM 070102 TO 0853002 FROM 1070102 TO 12/31/02
INCL 3 2% HAWAIl EXCISE TAX
Total (X ekl

CG-6, Page 4
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SALOMON SM ¥ BARNEY

Amember of cmqrwlﬂ"

Ret 00000317 00044191

Details of Earmnings 2002 - continued

Dividends and distributions

Select Client Statement
2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-39753-19 588 Tex 1D number 51-0205431

Page 4 of 12

Tata) Uncaplured

Reference Sharl term capilal galns MY rate Quatified Sec 1250 Sec 1202 Altermathre
Aumber Dascription Dividends capilal gains paln L d gain galn galn minimum 1ax
180002800 PHILIP MORRIS COS INC § 30180
180002000 SEARS ROEBUCK & CO 54 65
180003000 SB MONEY FUNDS CASH PORT CL A T4 03
100003100 TIFFANY & CO NEW 8.24
180003200 *~* TYCQ INTL LTD NEW 421
160000300 WAL MART STORES INC 099
180003400 WYETH 5543
Totsls §3,904 50

Amoum
Tolxd Forsign 1an pald 5354

Details of Short Term Gain (Loss) 2002

.

This section shows your sales of securities during the ysar The Sale Proceeds’ column exciudes any sccrued income you may have received In addition,
aithough cash in lleu less than 520 13 not Included on Form 1099-8 (if appiicable) it is inclyded In this section Plesse nole, this material 1a
being prepared for informationsl purposes only and should not be used for lax preparation without the sssistance of your lax advisor

Reference Opaning Closing Sale
number CQuantity Secyrity Dwscriplion Trade Date Trade Date Proceeds Codl {Loss} Gain
125000100 84 ACE LTD ORD SHS 01/04/02 012702 § 2608080 $ 2,47040 1640
125000200 1% ACE LTD ORD SHS 0170402 Q502702 554 98 57900 (24 02)
125000300 20 AMDOCS LTD 02/14/01 01/04/02 Odd 57 1,755.52 {810 85)
125000400 160 RENAISSANCE RE HLDGS LTD 0170402 OEOS02 856179 5,847 43 914 38
125000800 40 AFLAC INC O4/17101 010402 45 98 113254 {182.58)

25 O4/18/01 583 74 71231 (11857}
125000800 25 AOL TIME WARNER INC ar25/01 08727102 32557 &m.50 {477 93)

&0 10018701 781 38 1807 27 {1025 01)

23 02/0502 2800.51 580 29 (280 78)
125000900 80 AT&T WIRELESS SERVICES INC 051501 01/04/02 111278 152047 (407 €9)

&0 06/19/01 111278 1,284 84 {151 88) o
125001000 B 11 ADVANCED MEDICAL OPTICS INC 02/08/02 0r111/02 ar a5 118 27 {30 82}
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SALOMON SMIS BARNEY @ :

Amemberof citigrougT” Select Client Statement Page s ol 12
Ret 00000317 00044182 2002 Year End Summary

J WATUMULL FUND NPO
Account Number 512-3875)-19 588 Tax ID number 51-0205431

Details of Short Term Gain {Loss) 2002 - continued

Reference Cpening Closing Sale
number Quanlity Security Descrnipuion Traca Date Trace Data Procesds Conl {Loss} Gain
125001100 1111 ADVANCED MEDICAL OPTICS INC 02/08/02 Qr2RI02 $110 $119 {$ 08)

CASH IN HIEU OF 11111
RECORD 06/14/02 PAY 08/20/02

<TIpZFTCWHW OUZm

125001200 50  ALLERGAN INC 0208002 o7r22m02 278322 3,203 64 (510 42)

125001400 131 AMERICAN EXPRESS CO o&/17/02 ow/26/02 4737 @ 5 007.58 (77055)
125001500 0 AMERICAN HOME PRODUCTS CORP 1211201 0210802 1,880 20 175047 12073
N 8 01/02/02 1,629.50 1.506 27 3323

125001800 20 AMER INTERNATIONAL GROUP INC 0ax)101 01/04/02 1,550 68 1,685 48 {114 50)

o 14 . o oas2w/01 1,005 64 100277 {708)
125001700 80 ANHEUSER BUSCH COMPAMIES INC 01/04/02 08/0302 422872 384000 58972
125001800 L] ANTHEM INC 02/08:02 11711402 5518 28 513087 378 81
8 _ 08713402 kg g anee [+ ]

125001000 3  APPLIED MICROCIRCUITS CORP 02/05/01 01/04102 PYEY) 2005 18 {1559 87)

20 SALOMOM SMITH BARNEY 02/0T101 247 % 97322 {725 83)

12 o280 148 44 537 23 {388 79)

o w0 _ ooTI0t 48470 1,195 80 1701 01}

125002000 50 BAKER HUGHES INC R 01/04/02 171597 1,945 77 1189 80

E_ﬂ_.’l??'lm 153 BARNES & NOBLE INC s <Tpcti4] Q7 2w0e 2,824 99 4,968 57 {2 0d]3.58)

125002200 26 BEA SYSTEMS INC 02001 01104102 487 21 1,354 45 (887 24)

14 SALOMON SMITH BARNEY o2/16/01 251 58 735 45 (483 87)

20 0212201 15939 182 70 {403 31)

7 w020 125 79 247 28 {121 48}
3 /D401 8225 £3873 4512

125002400 a0 CARDINAL HEALTH INC 05/02/01 01704102 180857 2,018 82 (150 25)

as 10023101 217787 251020 {237 53)

20 11/05/01 1244238 1,332 15 {87 17)

55 12/12/01 342204 3,542 81 (12077)

125002500 55 CISCO SYS INC o2rzov01 0V/04/02 112419 147874 {352.55)

_ SALQ_NON SMITH BARNEY -_—
125002600 220 CISCO SYS5 INC 0570802 12/18:02 280118 3424 92 {523 74)
SALOMON SMITH BARKEY
125002600 a8 CLEAR CHANNEL COMMUNICATIONS 0170402 01/30002 388825 455057 {634 32)
INC

125003100 45 COMCAST CORP CL A SPL oa/18/01 01/0402 157542 10868812 (290 70)

k) SALOMON SMITH BARNEY orr2:01 1190 32 1 200 18 {99 88}

125003300 130 DELL COMPUTER CORP Q102 0824702 3053 87 3547 14 (494 Q)

SALOMON SMITH BARNEY
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Ral 00000317 000441603

Detalls of Short Term Gain (Lose) 2002 - continued

SaLoMONSM @ BARNEY

Amember of atigroug!

Select Client Statement

Page 6 ol 12

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-39753-19 588

Tax 1D numbar 51-0205431

Reference QOpaning Closing Sale
fumnber Quantcty Security Descriplion Trade Cate Trace Cate Proceeds Coml fLoss) Galn
125003500 40 EXPRESS SCRIPTS INC COMMOM 05/31/02 10/28/02 § 214005 § 2,106 00 $2405
SALOMON SMITH BARNEY
TRADE AS OF 10728002
125003800 54 EXPRESS SCRIPTS INC COMMON 052102 11/08502 29203 28432.10 8523
3 SALOMON SMITH BARNEY o8r27/02 162 58 14900 13.58
125003700 112 FEDERAL HOME LN MTG CORP 0170402 018702 8,551 80 7.328 18 (77038)
125003800 ] FEDERAL NATIONAL MORTGAGE ASSN Qi/o4ree 017/ 5,017.51 8,778.52 (881.01)
123003900 0 FIRST DATA CORP 0Y/04/02 Ohraome 1 050 85 1,188 DO _ 1137 35)
125004000 72 FIRST DATA CORP 01/04/02 OGv18/02 231222 285120 (538 68}
125004 100 184 FIRST DATA CORP 01/04/02 10/04/02 4,474 12 71,288 40 {2,81227)
125004200 30 GEMSTAR TV GUIDE INTL INC 01/04/02 04/02/02 2,857 B0 7,007 28 {4 149 €2)
SALOMON SMITH BARNEY
125004400 % GENERAL ELECTRIC CO 02052 Od/11/02 312m 3,234.59 {102.58)
125004500 5 GENERAL ELECTRIC CO a0s/02 04/12/02 109 82 17970 (988}
o o207/ 3,000 88 3,5%0 80 (269 4}
51 021302 1,73213 1,942.57 (210 44)
125004500 n GENERAL ELECTRIC CO 021202 08/24/02 ARFIX 1,485.50 (363 29)
L)l 02502 140889 1.591.88 (524 #9)
125004700 114 GENERAL ELECTRIC CO 02125402 a0 3068.54 4,452 44 {1,385 90)
4 08/0Q02 10T 80 120 80 (22.20)
1250040800 10 GENERAL ELECTRIC CO oMoRio2 2002 292041 3,560.50 (848 09)
125004900 133 GENERAL MOTORS 5 25% SER 8 G 02 oRresio? 3,458 85 3451 47 718
10 CONV SENIOR DEB o122 280 05 27401 {13 98)
5 2500% DUE 0370872032
NEXT CALLO3/D6/00 AT 25 000 _
125005000 120 GENERAL MOTORS 5 25% SER B ov12/02 07110/02 295813 3,208 08 321 93)
CONV SENICR DEB
52500% DUE CWORROZ
NEXT CALL-OA/OATS AT 25000
125005800 105 INTEL CORP ow0a/o? o502 28171 ISNTS {750 04}
128 SALOMON SMITH BARNEY 03/20/02 343979 3,804 41 {454 82)
125005700 19 INTL BUSINESS MACHINES CORP 01/04/02 04/08/02 1,382.84 190312 {810 28)
5 01/00/02 43213 a8 11 (163.54)
125005800 0 INTL BUSINESS MACHINES CORP 01/00/02 080702 222705 375685 _{1 420 80)
125005900 2 INTL BUSINESS MACHINES CORP 01/08/02 Dasg8/a2 1,684 24 288010 {1195 80)
- 48 0131702 3514 94 510 {1017 87}
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SALOMON SMIH BARNEY

Ret 00000317 00044184

Details of Short Term Gain (Loss) 2002 - continved

Amember of Crigroup?

Select Client Statement

Page 7 ol 12

2002 Year End Summary

J WATUMULL FUND NPO

Accoun! Number 512-39753-19 588

Tax iD number 51-0205431

Referencs Opatung Closing Sale
numbaer Quantity Secunty Descriplion Trace Date Trade Date Procesds Cost iLoss) Gain
125008100 10 JUNIPER NETWORKS INC 0172201 0170402 $ 21160 $1.2851 ($ 1,083 71)
] SALOMON SMITH BARNEY 0122 16928 1,009 &3 {840 40}
8 02/01/01 169 28 203 64 (714 26)
12 oz 25392 290 07 {736 15)
2 o280 4232 &) 64 {51 32}
— 60 . 0904401 1269 58 83917 43038
125006700 8 LOWES COMPANIES INC 01704702 012702 2386818 2520.58 {134 3
125006800 680 LOWES COMPANIES INC 04104702 09/04/02 2488 47 2,100 &0 (23213}
125007500 90 NEXTEL COMMUNICATIONS INC CL A oRy27102 1411402 318804 2,404 79 78325
SALOMON SMITH BARNEY
125007700 a7 NOXIA CORP SPONSORED ADR 01/04/02 060602 484 79 115205 {867 26}
125007900 10 OXFORD HEALTH PLANS INC 02/15/02 10/:31/02 353 64 400 14 {48 20)
125008000 255 OXFORD HEALTH PLANS INC o2n1802 110102 9,135 808 10,203 &2 (1,007 82}
_ TRADE AS OF 1101102
125008200 130 PFIZER INC 08/08/02 1211002 391374 4 025 53 {111 89)
125008300 80 PHARMACIA CORP o110 01/04/02 3,287 95 448878 (1,178 83
o 90 02r21/01 3,698 94 4,305 80 (808 88}
125008400 60 PHILIP MORRIS COS INC 01/04702 e e 2 880 45 211000 21825
125008500 85 PHILIP MORRIS COS INC 01/04/02 10/07/02 2,431 40 3,001 05 __iseees)
125008700 a7 SEARS ROEBUCK & CO 05/24i02 1010m2 2,234 75 504382 {2 708 87)
. a1 08/02/02 217374 2460000 {1,316 35) —_—
125008900 270 SPRINT CORP (SERIES 1 PCS COM) 01/04/02 0111302 4697 2 6,189 50 [1,47158)
125000000 202 SPRINT CORP (SERIES 1 PCS COM} 01/04/02 02/04102 2 004 38 4,815 70 (1,820 82)
125009200 3 TAIWAN SEMICONDUCTOR MFG 01/04/02 o7 340 517 (177)
COLTD ADR
CASH IN LIEY ©F 30000
. RECORD 06/21/02 PAY 07/202
125009300 270 TAIWAN SEMICONDUCTOR MFG 0/0402 012502 2,314 87 4,651 38 (2 338 88)
CO LTD ADR
125005400 400 TATWAN SEMICONDUCTOR MFG 0170402 1211402 2904739 8880 ¢ {3,043 52)
CO LTD ADR
1250068500 L] TENET HEALTHCARE CORP 01/04/02 068/05/02 6,350 38 5,489 20 a1 18
125000600 103 TIFFANY & CO NEW 02721202 QA2 2,163 07 448 55 {1,285 48)
125009700 37174 TRAVELERS PROPERTY CASUALTY 08708702 Danem02 5322 5805 (4 83)

CORFP NEW CLASS A
GENERATED- 08/21/02 SPN CANCEL
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Ref 00000317 Q0044185

Detalls of Short Term Galn {Loss) 2002 - continued

SALOMON SMIYH BARNEY

Amembero! crtigroup?

Select Client Statement
2002 Year End Summary

J WATUMULL FUND NPO

Account Numbaer 512-39753-19 588

Page B of 12

Tax iD number 51-0205431

Aeteryrcs Opaning Cloung Sae
AyMmber Quantity Secyrity Description Trada Dala Trade Dale Proceeds Coxl [Lows) Gain
125000800 1277 TRAVELERS PROPERTY CASUALTY 08002 oar28/02 5204 s169 05
CORP NEW CLASS A
CASH IN LIEU OF 58414
RECORD Q0002 PAY Q8720002
125009900 T 8722 TRAVELERS PROPERTY CASUALTY oa/oa/02 08/28/02 11934 132 82 (1348)
CORP NEW CLASS B
GENERATED- 08/21/02 SPN CANCEL
125010000 0279 TRAVELERS PROPERTY CASUALTY o002 Orr28r02 43 47 o
CORP NEW CLASS B
CASH IN LIEY OF 12750
RECORD 08/00/02 PAY 08/20/02
125010300 82 UHITEDHEALTH GROUP IRC Q4/ 1002 QTR 5,448 .53 520250 18173
125010400 as UNIVERSAL HEALTH SERVICES INC 01/04/02 Q1202 2.580.52 2,718 05 (150 43)
CLASS B
125010500 30 UNIVERSAL HEALTH SERVICES INC 01704002 10°30/02 1,537 &1 1254.90 782 51
CLASS B
TRADE AS OF 1030502
125010800 49 UNIVERSAL HEALTH SERVICES INC 010402 110802 2,134 12 2,049 87 184 45
CLASS B
125010700 16 VERITAS SOFTWARE CORP o000 o100 188 % 1258 00 (487 B3)
28 SALOMON SMITH BARNEY CR/04/01 134437 800 83 534 74
125010800 a5 VERITAS SOFTWARE CORP (22802 100402 120522 3,404 77 {2 280.55}
148 SALOMON SMITH BARMNEY O5/14/02 1,877 60 4,150 81 {2273 21}
125010800 53 VIACOM INC CL 8 01/04/02 1r22/02 2041 71 1,382.57 {340 b8)
125011000 105 WELLPOINT HEALTH NETWORKS INC 010402 10731702 7808113 8238 10 1,752 03
1250114100 M WELLPOINT HEALTH NETWORKS INC 01/04/02 1171102 2,505 8d 2,02028 48338
125011200 2 WYETH 01 ornooz 2.2 12279 {40 97)
24 TRADE AS OF O7/10/02 01002 T4 1468 T1 {59287)
83 01/04/02 302204 5,110.31 (2 088 27)
Telal $ 73081783 sz ea28s | (s0828117) sa18e |

<59 0y 817
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SALOMON SMH BARNEY

Ral 00000317 00044 196

Details of Long Term Gain (Loss) 2002 -

Amemberaf ciigroup’

Select Client Statement

Page 8 of 12

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-39753-19 588

Tax iD number 51-0205431

This section shows your sales of securities during the year The “Sale Proceeds” column axciudes any accrued income you may have recesved In addition,
atthough cash in lieu less than 320 13 not included on Form 1099-B (if apphicable) it is included in this section Please note, thiz malerial i3
being prepared for informational purposes only and ahould not be used lor tax preparstion without the assistance of your tax advisor
Reterence Opening Clesing Sale
number Cuantiby Sacunty Descripuon Trade Date Trads Date Procesds Cont {Loss} Gan
125000300 a0 AMDOCS LTD 07/24/00 01/04/02 5108088 $ 233027 ($ 1,240 39)
20 Q814200 T128.59 1277158 (550 99)
1 02/12/00 39082 748 42 {348 80}
e 25 o ) 12/100 ~ 9048 23 1,529 30 (621 15)
125000500 10 FLEXTRONICS INTL LTD USD 08/1300 01/04/02 1,007 47 2832 58 {985 09)
[ +] SALCMON SMITH BARNEY 09v22/00 1,574 67 2,506 21 {531 24)
50 10/08/00 131248 1,843 78 (531 20)
30 _ 121100 78749 902 67 {195 18)
125000700 50 AOL TIME WARNER INC 01/07/00 01/04/02 1,520 68 3600 13 (2073 15)
100 TRADE AS OF 01/04/02 01/07/00 3059685 4,339 14 {1279 19)
125000800 49 8552 AOL TIME WARNER INC 01/07/00 oererme 648 64 2 154 81 {1507 o7}
30 08/28400 390 68 1549 41 {1,158 73}
_ 67 3448 _10/18/00 077 01 3,040 H {2163 20) _
125000900 85 ATST WIRELESS SERVICES INC O5/09/00 01/04/02 __1w2m 2,508 23 (1325 90)
125001 300 a50 ALTERA CORP 01/07/00 01/04/02 8,392 a7 9085 41 (700 04)
. 10 SALOMON SMITH BARNEY 10100 239 50 206 52 (57 42)
125001600 925  AMER INTERNATIONAL GROUP INC 101009 01/04/02 717327 511020 2,063 07
ns 01/07/00 174485 1,606 88 137 97
o 20 C2/78/00 232848 1,748 88 57958
125002300 10 BRISTOL MYERS SQUIBR CO 01/07100 01/04/02 356364 4,505 14 [543 50) .
125002500 ass CISCO SYS INC 01/07/00 o002 9,300 05 73802 19 (14 502 14)
80 SALOMON SMITH BARNEY 10/05/00 1,635 17 4 800 08 (297389
125002700 42 CITIGROUP INC 01/01/00 01/04:02 218085 1,702 20 458 66
SALOMON SMITH BARNEY
o IS A CITIGROUP OWNEDCO . . - —_ -
125002800 50 CITIGROUP INC 0170700 OAr25s02 218003 2,029 42 154 51
SALOMON SMITH BARNEY
. 15 A CITIGROUP OWNED CO
125003000 131 COLGATE PALMOLIVE CO 01/07/00 01704002 7 348 28 797463 (828 27} _
125000100 12 COMCAST CORP CL A SPL 02/15/00 01/04/02 42011 57034 (150 23)
0 SALOMOMN SMITH BARNEY 0211&/00 700 19 933 31 (23312)
20 Q170 70018 920 2¢ {22007)
_ 40 0RO 1.400.38 187368 (273 30)
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SaLoMON S BARNEY

Ret 00000317 00044197

Details of Long Term Galn (Loss) 2602-cownupd

Amemberof ctigrousT™

Select Client Statement

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-39753-19 588

ey =

Pagwe 10 of 12

Teax ID number 51.0205431

Rafarence Opaning Closing Sale
numbar Quantity Securtty Description Trade Date Trads Daw Procesds Cow {Loss) Gain
125003200 ki) DELL COMPUYTER CORP Q1070 Q042 § 10,845 20 $ 18450 (85757 1Q)
SALOMON SMITH BARNEY
125003400 25 EMC CORP-MASS ooz 010402 418 74 243007 2 020 93)
0 10704700 502 49 281N (211522)
X 10/10/00 502 49 2,888 80 {2 164 31)
125004200 425 GENERAL ELECTRIC CO 010 /00 0104102 17,131 49 21,42507 |4 203.58)
s 1073100 141083 1,904 88 (494 03)
125005100 150 HARLEY DAVIDSON INC 0107/00 Q10402 8,162 87 4,528 12 I&U T
k) 08/ 19400 1,832.58 1,070.81 58177
125005200 110 HOME DEPQT INC 01/01/00 01,0402 5518 02 884750 (1 328.57)
125005300 T HOME DEPOT INC 010700 QA/12/02 3429.35 441975 {900 40}
125005400 74 HOME DEPOT INC 01/07/00 oa/0e/a2 2,897 37 4,500.50 (1,709 13)
125005500 155 INTEL CORP /0700 01/0402 3.524 1 0248 4 (724 32)
SALOMON SMITH BARNEY
125005700 40 INTL BUSINESS MACHINES CORP 00808 Odroa/02 3,457 10 239375 1083 35
125006000 184.5825 JP MORGAN CHASE & CO o108 01/04/02 032048 TO70.59 {750 11}
37 4075 05/24/00 1,438.30 170850 (358 20}
125006200 190 KOHLS CORP 01107400 01/04/02 13318 19 7,100 20 8218508
20 10731/00 210247 182982 AT3 15
125006300 130 XROGER CO 01/07/00 01/02/02 3 058 27 283125 1Q7T02
125008400 85 KROGER CO 01/07/00 ot 172968 1,604 38 12558
125008500 485 LIBERTY MEDIA CORP A 01/0700 01/04/02 714304 12,108 70 {4 984 78) _
125008800 ko)) LIBERTY MEDIA CORP A 01/07/00 04728/02 I 3825 9.012.87 15 074.52)
125006900 80 MBNA CORP 010700 01/04/02 13,282 80 9.590 15 3,084 85
125007000 135 MEDTRONIC INC 01/07/00 0170402 8,806 80 3,070 44 928 28
125007100 47 MICROSOFT CORP 01/07:00 0/20/02 2,008 82 512300 |2,284.38)
SALOMON SMITH BARNKEY
125007220 Eal MICROSOFT CORP 01/07/00 06/04/02 3560 54 TI300 (4 185 40)
SALOMON SMITH BARNEY
125007200 MICROSQFT CORP 91/07/00 12/18/02 318037 8,540 00 (3,350 M)
SALOMON SMITH BARNEY
125007 40 90 MORGAN STANLEY DEAN WITTER CO o8/08/a9 Q1/04/02 N 378058 157815
20 NEW 01/07/00 538 72 s@rs (288 09)
125007600 Fial NOK!IA CORP SPONSORED ADR Q10100 0Q2/05/02 5,080 48 113630 (5 400 45)

EACH REPSTG "A” SH
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Ret 00080317 00044198

SALOMON SMIPHBARNEY

Amemberof citigroug]

Details of Long Term Gain (Loss) 2002 - continued

Ruferance

Select Client Statement

2002 Year End Summary

J WATUMULL FUND NPO

Account Number 512-39753-19 588

Tax ID number 51-0205431

Opeming Cloung Sale
Aumber Quantity S-cunt_y_ Dwscriplion Trade Dais Trade Dals Procesds Casl (Loss) Gan
125007700 80 NOXI1A CORP SPONSORED ADR 0170700 08/08/02 $1,1753 $ 3,732 068 _{§ 255875)
125007800 25 ORACLE CORP 02/1500 01/04/02 308327 740 00 {385 13}
70 SALOMON SMITH BARNEY 02/22:00 107315 205710 {843 35)
] 04/26/00 219485 2,230.51 11,210 68}
o 40 05/08/00 613213 1,443 24 (03001} o
125008100 20 PFIZER INC 01/07:00 01/04/02 12,604 1 11,080 00 1544 61
12375 01/07/00 d48Td4a 383125 104218
_ 4125 0a/08/00 1,824 81 1,248 15 3568
1250086800 150 SCHERING PLOUGH CORP 01/07/00 0104102 5,137 42 112500 (1 887.58)
15 01100 3 938 89 4310 80 (872 1) _
125008800 485 SOLECTRON CORP 01/02,00 01/04/02 5,510 48 20,548 23 {1502877)
125009100 40 SUN MICROSYSTEMS INC 05/09/00 0170402 55279 1803553 {1082 74}
40 SALOMON SMITH BARNMNEY G&/1500 552719 1,82977 {1076 68)
o 0 05/17/00 27630 860 85 {584 50}
125006700 13 2826 TRAVELERS PROPERTY CASUALTY 01/07/00 oa/2e/02 19018 248 04 {56 48}
CORP NEW CLASS A
o GENERATED- 08/21/02 SPN CANCEL - . _
125008800 4584 TRAVELERS PROPERTY CASUALTY 01/Q7/00 08/28/02 ra LET) (120}
CORP NEW CLASS A
CASH IN LIEV OF 58414
_ RECORD O&/00/02 PAY 08/20402 _
125009900 28 1278 TRAVELERS PROPERTY CASUALTY 0170700 oas26/02 426 40 564.33 (137 93)
CORP NEW CLASS B
GENERATED- 0821702 5PN CANCEL
125010000 0986 TRAVELERS PROPERTY CASUALTY 107100 0820402 mm 200 129)
CORP NEW CLASS B
CASH IM LIEY OF 12759
RECORD 08/08/02 PAY OR/20/02
125010100 120 TYCO INTERNATIONAL LTD 12/00/99 Q1002 708069 357694 351705
215 NEW 01/07/00 11722 37 747125 428112
125010200 10 UNITED TECHNOLOGIES CORP 08/25/98 0104702 682 59 43054 23235
20 _ 08727/98 132578 838 32 447 48
125010700 15 VERITAS SOF TWARE CORP 0628700 01704202 120.30 172080 {1 OOB 50)
10 SALOMON SMITH BARNEY 06/29400 48020 1,069 88 {580 88)
15 Q7/20/00 72030 1,740 81 {1,020.51)
Total $ 27401810 $ 184,71229 I {$ 112,445 78) $ 21,350 50 l

v
{90,099 117

a

CG-7, Page 8

Page 11 of 12

NOON

</PZTTCOH DZM TJIpMmM<



~ SALOMON SM@H BARNEY

Amernber ot crigrouf?

Ref 000007 00044215

Details of Earnings 2002 - continued

Dividends and distributions

Select Client Statement
2002 Year End Summary

J WATUMULL FUND
Account Number 512-40841-10 588

Page 4 of 8

Tex (D number 5$1-0205431

Total Uncaplured
Reference Short term capital gains % rate Qualified Sec 1230 Se¢ 1202 Atgrnathe
number Description Dhvicerts capilsl galns distributions gain S-yar gain galn gain munimum tax
160002000 MARSH & MCLENNAN COS INC § 239 80
1800003000 MASCO CORP DE 17018
160003100 MERCK & CO INC 105 00
160003200 MORGAN STANLEY 22080
160003300 "** NOKIA QORP SPONSORED ADR 7087
THIS AMOUNT INCLUDES TAXES
PAID TO A FOREIGN GOVERNMENT

180003400 NORFOLK SOQUTHERN CORP 149.50
180003500 PFIZER INC 1540
180003500 SBC COMMUNICATIONS INC 319 88
180003700 58 MONEY FUNDS CASH PORTCL A g a2
160003800 TEMPLE INLAND INC 211.20
180003000 TIDEWATER INC 144 00
180004000 UNMITED TECHNOLOGIES CORP o3 12
180004100 VERIZON COMMUNICATIONS 308 00
160004200 WACHOWVIA CORF 2ND NEW 88 40
180004300 WASHINGTON MUTUAL INC A7 22
Totals om0

Amount
Total Forelgn tax pald s

Details of Short Term Gain (Loss) 2002 - ™

This section shows your sales of securilies during the year The “Sale Proceeds” column excludes any sccrued income you may have received In addition,
althaugh cash in freu less than 320 ia nol included on Form 1099-8 (i appiicable}, it 18 included in this section Please nole this material is
being prepared lor informational purposes only snd should not be used for tax preparation without the assistance of your tax advisor

Refarunce Opening Closing Sale
numbar Quarmiy Sacurity Dwicription Trada Dale Trade Date Procaads Cont {Loss} Cain
125000100 00 ANHEUSER BUSCH COMPANIES INC OO V102 § 15330 80 $ 12,024 00 $ 331280
125000300 185 CLOROX COMPANY DE Q2rzva 10017/02 7,507 05 838500 {517 95)

_ 0 Qar2en2 121032 1,328 40 {118 08)

CG-8, Page 1
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Ret 00000317 00044218

Details of Short Term Gain (Loss) 2002 - continved

SALOMON SATH BARNEY

Amember of atigroupt

Select Client Statement
2002 Year End Summary

J WATUMULL FUND

Account Number 512-40941-10 588

Paga 5 ofé

Tax ID number 51-0205431

Retarancs Opening Closing Sals

numbar Quantity Secyrity Descriphion Trads Daty Trade Date Procesds Coul {Lots) Gan

125000500 825 DELPHI CORP 07°24:01 Q430002 §953008 $ 1031250 (5 781 54)

125000700 390 FLEETBOSTCON FINANCIAL CORP 04726701 01722102 13 306 B0 14,972 10 1,885.50)

125000800 15 GENERAL DYNAMICS CORP 0ar26/01 0211502 6,708 98 5,820.50 107948
FULL PRICE IS 88 45454000

125001000 290 LINCOLN NATIONAL CORP IND- 111140 04730002 13883 08 13,438 00 407 88
FULL PRICE IS 4T 80748000

125001100 230 LIZ CLAIBORNE INC 02/20/02 12/23/02 6,863 77 862170 24207

125001300 a3 MCDONALDS CORP or/2e001 Q122702 8 433 98 9,542 81 (708 85)

125001500 250 NEXTEL COMMUNICATICHNS INC CL A o8s23/02 11/22/02 3492238 1,475 00 181729

o SALOMON SMITH BARNEY

125001600 800 OFFICE DEPOT INC NEW 11/26/0% 0823402 818815 0,607 44 {1421 28)

125001800 400 SPRINT CORP 1H4am Q211502 5128 20 8,495 81 {3287 41)
FULL PRICE 1S 12 82071000

125001800 875 SUN MICROSYSTEMS INC Qrr28/01 021502 597265 10,788 25 14 762.59)

e SALOMON SMITH BARNEY o . _ _

125002300 305 WILLIAMS COS INC 04/26/01 0172002 581191 _13,017 a0 {7 405 40) _

Total S1Loadt $ 128 031 51 ‘ ($ 20 7ra 60y $ 8650 40 ‘

Detalls of Long Term Galn (Loss) 2002

C 1y {1107

This section shows your sales of sscurities during the year The “Sale Proceeds” column exciudes any accrued income you may have received In addition,
although cazh in heu iess than $20¢ 13 not inciuded on Form 1099-8 (ff applicable), it 13 inciuded in this section Please note, this material is

being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor

Referenca Opaning Cloung Sale

Aumber Quanuty Security Dewcnplion Trada Data Trade Date Procesds Cout (Loss) Gain
125000200 85 _CENDANTCORP = omwwor 1002 200 0 0 §SS57053 0 $020300 \$382247)
125000400 20 COMPUTER ASSOCIATES INTL INC O4/26/01 0617702 5607 87 11,488 00 {588013)

_ FULL PRICE IS 17.52512000

125000600 270 DUKE ENERGY CORP . O4728/01 08/17/02 8,481 40 12814 20 {4 322 80}

125000900 &5 INTL BUSINESS MACHINES CORP 04/268/01 08/17/02 734517 10,849 0O {3,503 83}

125001200 440 MBNA CORP 04/28/01 08/2/02 9,724 50 11,385 60 (1,861 10y

125001400 150 MERCK & CO INC Daratiin O4/28402 8,204 75 11,227 50 13 022 75)

125001700 300 SBC COMMUNICATIONS INC O4r26r01 11/15/02 7406877 12,279 00 {4 782 23)

CG-8, Page 2
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- SALOMONSME BARNEY

Amemberof atigroup]”

Ret 00000317 Q0044217

Detalls of Long Term éaln (Loss)‘2002 . cc-hmJnuad

Select Client Statement

2002 Year End Summary

J WATUMULL FUND
Account Number 512-40941-10 588

Tax ID numbaer 51-0205431

Rulerance Cpaning Closing Sais
number Quantlty Security Desctiption Trace Date Trade Date Procesds Cout {Loss) Gan
123002000 165 TENET HEALTHCARE CORP 04/26/01 11/08/02 F280401 § 4,855 40 {$ 2050 49)
125002100 801 TRAVELERS PROPERTY CASUALTY 04/26/01 oer27/02 1278 ALk <) (5 47)
CORP NEW CLASS A
CASH IN LIEV OF 50107
RECORD OB/08/02 PAY 08/20/02
125002200 1813 TRAVELERS PROPERTY CASUALTY 04/28/01 o270 328 470 {142}
CORP NEW CLASS B
CASH IN LIEU OF 19139
RECORD QA/OWTL PAY OBI20M2 _
Total § 55261 84 S M40 {$ 20 D52 69)
Detalls of Deposits and Withdrawals 2002
This section reflects any depoaity or withdrawals made to your account during the year
Withdrawals
Reference Refarral Aefsrenca Reterral
AYMDbr Damn Dascription number Amount number Dats Description numbar Amouni
220000100 0171802 CONSULTING & ADVISORY SERVICES § 45062 220000200 OW01/Q2 SFM 15T QTR FEE § 552
FROM 0101202 TO 0AIAR FROM 01/01/2002 TO (321/2002
220000300 041402 CONSULTING & ADVISORY SERVICES 878 58 220000400 04/22/02 SFM 2ND QTR FEE 587 0§
FROM 040102 TO OM0Q02 FROM 040172002 TO 083072002
220000500 07/19/%02 CONSULTING 8 ADVISORY SERVICES ndes 220000800 07/22/02 SFM 3RD QTR FEE 516.50
FROM 0T/ R2 TO 09002 FROM G7/01/2002  TO 0RRDO/0M
220000700 10/18/02 CONSULTING & ADVISORY SERVICES 52310 220000800 11/01/02 SFM 4TH QTR FEE 41902
FROM 10/01/02 TO 12731102 FROM 10/01/2002 TO 1273172002
{HCL 3 2% HAWAII EXCISE TAX
Total § 4 533 51
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Ret (0000317 00044721

SALOMON SMBMBARNEY

Amemberof citigroup

Details of Short Term Galn‘(Lc;ss)-Em

Select Client Statement

Page 4 of 12

2002 Year End Summary

J WATUMULL FUND

Account Number 512-40942-19 588

Tax ID number 51-0205431

Thus seclion shows your saies of securilies during the year The “Sale Proceeds” column excludes any sccrued Income you may have received In addition,
although cash in liev less than 320 13 nol included on Form 1099-B (if applicable}, it Is Included in this section Please note, this material i3
being prepared for informalionai purposes only and should not be used for tax preparation withoul the assistance of your tax advisor
Rueferenca Qpening Closing Sale
number Quantity Sscurity Description Trace Date Trade Dale Procesds Conl {Loss) Gain
125000900 22 BIG LOTS INC O3/28/01 02/28/0% $ 3224 54 $ 2,626 00 § 89654
124001000 120 BI1G LOTS INC o2 0320002 1,804 47 1,212 00 482 47
1250027200 30 BORG WARNER INC 0/29/01 0212502 1800 14 1,226.50 57164
125007200 5 BORG WARNER 1NC o29/01 0226502 30174 704 75 96 59
1250072500 35 CLECO CORP ool 0130007 74008 75182 (2 B4}
125002600 15 CLECO CORP 03/28/01 02115402 748 93 75182 (2 64)
125002900 20 CAPITAL AUTOMOTIVE REIT 07/06/01 o2z 48015 348 00 11415
140 SALOMONM SMITH BARNEY 07 /0901 3,221 01 2,422 00 930
125003000 2% CAPITAL AUTOMOTIVE REIT 0708/ 04/05/02 578 73 41250 14373
SALOMON SMITH BARNEY
125003100 25 CAPITAL AUTOMQTIVE REIT 07/00/01 04/10/02 57581 43250 143 11
SALOMON SMITH BARNEY
TRADE AS OF 04/10/02
125003200 40 CAPITAL AUTOMOTIVE REIT 07/08/01 04111102 a1 17 802 00 22917
SALOMON SMITH BARNEY
TRADE AS OF 04/11/02 -
125003300 55 CAPITAL AUTOMOTIVE REIT 07H0W01 oV 132920 95150 387 70
5 SALOMON SMITH BARNEY 07/10/01 121715 8700 s
TRAQE AS OF Q42502
125003400 as CAPITAL AUTOMOTIVE REIT 07HO/O1 o302 845 22 800 00 238 22
SALOMON SMITH BARNEY
125003500 25 CAPITAL AUTOMOTIVE REIT oM 05/01/02 805 40 435 00 17040
SALOMON SMITH BARNEY
125000400 as CAPITAL AUTOMOTIVE REIT o7HOmN 0502102 852 02 0% 00 24302
155 SALOMON SMITH BARNEY o7 1M 377322 2,804.55 107887
125003700 CAPITAL AUTOMOTIVE REIT o7TH M O5/08/02 730 80 52153 209 27
SALOMON SMITH SARNEY —
1250003800 CAPITAL AUTOMOTIVE REIT o711 UM 05/31/02 47998 347 68 132 30
SALOMON SMITH SARNEY —
125003900 0 CAPITAL AUTOMOTIVE REIT o011/ 08/05/02 o957 .57 895237 262 20

SALOMON SMITH BARNEY

CG-9, Page 1
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Ref 00002317 00044222

Details of Short Term Gain {Loss) 2002 . continued

SALOMON SM@H BARNEY

Amember of citigroup!™

Select Client Statement

Page 5 of 12

2002 Year End Summary

J WATUMULL FUND

Account Number 512-40942-19 588

Tax {D numbar 51-0205431

Ralerenca Oparung Closing Sale
U mber Quamr,- Security Dascrption Trace Date Trada Data Procesds Cost {Loss} Gain
125004000 40 CAPITAL AUTOMOTIVE REIT o7 08/25/02 § 05507 § 095.37 $ 260 80
SALOMON SMITH BARNEY
125004200 10 CATALYTICA ENERGY §Y5TEM5 Q08701 Q20502 38 48 113.50 (7501)
1250042300 CATALYTICA ENERGY SYSTEMS 08/08/01 02/22/02 7289 227 00 (154 01)
e 135 08/1301 5478 150 00 (104 25)
125004400 45 CATALYTICA ENERGY SYSTEMS o/ 1 QA/01/02 15875 477 00 {317 25)
55 TRADE AS OF 0102 Q& 14201 195 24 580.58 (385 34)
75 oUZM/04 268.24 570 44 (313 20)
20 10001101 1100 154 92 (83 82)
125004500 25 CATALYTICA ENERGY SYSTEMS 10001/ Q002 9435 103 84 {99 29)
e 35 TRADE AS OF QQ/04/02 10/04/01 132 08 27125 (138 17)
125004800 10 CATALYTICA ENERGY SYSTEMS 1070401 04/08/02 33 a7 71.50 {43 63)
125004700 45 CHAMPION ENTERPRISES INC as/1a01 G26/02 363 39 405 00 {41 81)
TRADE AS OF Gvoen2?
125004800 50 CHAMPION ENTERPRISES INC Qs/1a/01 0r22:02 33374 450 00 {38 28)
125004800 25 CHAMPION ENTERPRISES INC 05/16/01 odr2a02 107 49 22500 {27 51)
TRADE AS OF 02802
125005000 5 CHAMPIOM ENTERPRISES iNC oS80t O4/04i02 wm 4500 {7 3T}
o 0572301 52079 862 66 {133 A7}
125005100 45 CHAMPION ENTERPRISES INC 0522101 O 708/02 358 20 426 00 {87 80)
125005200 30 CHAMPION ENTERPRISES INC 05/22101 Qdr25/02 239029 284 00 (44 81)
o TRADE AS OF 04/25/02 . .
125005300 15 CHAMPION ENTERPRISES INC 0572201 Q5102 1963 142 00 (2237)
50 O5/30/01 apa e 480.50 {100 74)
5 o 08U 3988 a728 (7 38)
125005400 a5 CHAMPION ENTERPRISES INC oS 14101 Q1402 128 72 803 48 (76 74)
TRADE AS OF Q51402
125005500 10 CHAMPION ENTERPRISES INC 0814701 Q5/15:02 8828 94 52 (6 18)
90 1273101 78528 1,107 88 {312 8 _ _
125005600 H CHAlﬂg!_E!IEEPRESES INC 12N 05/18/02 4149 8155 (20 08)
1250045900 25 FLEMING COMPANIES INC OKLA oz 07/00/02 418 52 668 01 {248 48)
e 25 e e 1W2/01 418.52 B84 73 (248 21}
125006000 40 FLEMING COMPANIES INC OKLA 107271 o8/18/02 457 04 1,063.58 {606 54)
55 10/24/01 628 43 124392 (865 49)
50 _ 120801 571 29 129000 [EALRA)]
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SALOMON SV BARNEY ®

Amember of citigrougl” Select Client Statement Page 8 0f12
Rer 0000O317 00044273 2002 Year End Summary

J WATUMULL FUND
Account Number 512-40842-19 588 Tox ID number 51-6205431

Details of Short Term Gain (Lossi 2002 - continued

OZmMm 2> ML

Reterence Opaning Closing Sale
NUMbas Quantity Securily Description Trade Dale Trada Date Proceeds Cosl iLoss) Galn
125008100 5 FLEMING COMPANIES INC OKLA 12/0801 08r30/02 $5019 $1900 (5 78 89)
105 12/10/01 1,054 04 2205 00 [t $50 96)
«© 1201m 401.54 5870 (355 22)
70 0802 70270 142037 (726 07)
125006200 s FLEMING COMPANIES INC OKLA x1/02 09/04.12 25829 190 04 (530 15}
125008300 50 FLEMING COMPANIES INC OKLA r11/02 090502 35310 1,140 05 (788 05)
25 o102 17855 20842 {118 87) e
125008400 5 FLEMING COMPARNIES INC OKLA 08/ 13/02 08/0902 3244 82 (26 84)
125006500 125 FOQTSTAR INC 02901 01/08/02 331383 4,687 50 (187357
19 o4/ 285 1% 300 84 (134 87)
20 123101 530 23 430.00 (s977)
125006800 20 FOOTSTAR INC 1273101 01/10/02 53572 630 00 (54 28)
TRADE AS OF 01/10/2
125008700 ] FOOTSTAR INC 1231104 01/15/02 121 88 157.50 {58
125006500 40 HARTE HANKS INC O3/29/01 02728402 1,201.58 21200 28958
125007000 15 HUCSON UNITED BANCORP QB0 0110802 442 15 333 45 108 70
125007100 85 HUDSON URITED BANCORP O 20001 01/060/02 192319 1,444 85 arm24
125007200 50 HUDSON UNITED BANCORP OV I01 /02 1,504 24 1,111.50 392 74
125007300 s HUDSON UNITED BANCORP 2901 ganen 107225 T7a0s 20
125007400 a5 HUDSON UNITED BANCORP 032601 ov01./02 1,077.52 T78 05 299 47
125007500 20 HUDSON UNITED BANCORP 021 Qaman 823 40 444 X 178 80
125007800 10 HUDSON UNITED BANCORP o201 ol Trr] 3152 222.30 892z
125007700 415 HUDSON UNITED BANCORP /20001 030802 1404 20 1,000.35 40385
125007800 a5 HUDSON URITED BANCORP G201 o102 2,083 71 144405 818 78
125000100 445 INTERMAP HETWORK SERVICES CORP o101 oemen2 7120 448 11 {374 91)
145 U17/01 231% 158,57 1435 38)
125008200 70 INTERNAP NETWORK SERVICES CORP oa17/:01 0&/08/02 104 99 765.52 _{080.53)
125008300 280 INTERNAP NETWORK SERVICES CORP oa/17/01 08/12/02 41 80 s (w422
125008400 180 INTERNAP NETWORK SERVICES CORP 0/ 1T/ 08/1v02 ;e 198 85 {170 03)
1070 1V23/01 150 43 1,221 30 {1001 87)
785 1072401 11688 885 45 {778 49)
125008500 505 INTERNAP NETWORK SERVICES CORP 1072401 08/14/02 7080 7805 (505 38)
125008800 255 INTERNAP NETWORK SERVICES CORP 10/24/01 oa/18/02 a5 8 90 83 {255 19}
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 SALoMONSMEM BARNEY

Amemberof ctigroug!

Ret 00000317 ODO44224

Details of Short Term Gain (Loss) 2002 - continued

Select Client Statement
2002 Year End Summary

J WATUMULL FUND
Account Numbar 512-40942-19 588

Page 7 of 12

Tax ID nhumber 51-0205431

Reterence Opening Closing Sals
aumbet Quanlity Secunty Dascriplion Tradge Dale Traca Date ProcCasds Lo {Loss} Gain
125008700 55 INTERNATIONAL RECTIFIER CORP 10411702 1127102 $137507 $ 79334 $51 7
80 10/168/02 1 500 07 47582 624 19
. 43 1112:02 112505 845.52 _3T8s53
125008200 % HINICS INC 08/12:01 01725002 1 167.54 1,043 74 12380
. 15 08/13/01 50038 430 0 3038
125008600 30 IONICS INC 06101 01/28/02 101083 900 00 11043
125005000 30 IONICS |NC 08414701 o507 903 18 289 80 458
o 20 08415401 603 46 599 90 558
125009900 10 MICHAELS STORES INC 08/08/01 0115202 330288 2,203 85 1,099 21
_ 15 08711/01 450 36 0 n 144 82
125010000 5 MICHAELS STOQRES INC 06/11/01 01/16/02 152.58 100 59 5187
125011000 &0 OMNICARE INC Q326/01 01728002 1396 04 1,275 00 121 04
125011100 70 OMNICARE INC Qv QA0rI02 1637 53 } 487 50 150 03
125011200 45 OMNICARE INC a320/01 0w27/02 1147 43 #5025 181 23
TRADE AS OF QQ/2702
125012300 145 PIER 1 IMPORTS INC DEL 05/01/01 01/08:/02 27250 1,689 25 103578
125012400 0 PIER 1 IMPORTS INC DEL as01n Q123 4 281.50 2,678.50 1,602 0O
125012500 20 RARE HO3PITALITY INTL INC 01501 0u4./08/02 500 45 45515 45 30
5 SALOMON SMITH BARNEY 068/28/01 125 11 11008 15 C3
12501 2900 2% SOUTHERN PACIFIC PETROLEUM 11128/ OA04/02 3 310 { 10)
o KL AUD REW
125013000 3 SOUTHERN PACIFIC PETROLEUM 11/26/01 Oa/02/02 LY. 82 00 (26 14)
NL AUD NEW ADR
. SALOMON SMiTH BARNEY _
125013100 15 SOUTHERN PACIFIC PETROLEUM 11726001 Oa/a02 10537 18800 (30 &3)
NL AUD NEW ADR
SALOMON SMITH BARNEY
125013200 5 SOUTHERN PACIFIC PETROLEUM 11/26/01 Od/04/02 35 82 82 00 2611}
HL ALD NEW - ADR
SALOMON SMITH BARNEY _
125012300 20 SOUTHERN PACIFIC PETROLEUM 1172601 04/08/02 14720 24800 (100 71)

NL AUD NEW ADR
SALOMON SMITH BARNEY
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SALOMON SMIBBARNEY ®

Amemberof crtigrougT Select Client Statement
Rel 00000317 DOC44225 2002 Year End Summary

J WATUMULL FUND
Account Number 512-40542-19 538 Tax iD number 51-0205431

Page B of 12

Detalls of Short Term Gain (I.OSS) 2002 . continued

Referance Opaning Closing Sale
number Quantity Security Description Trads Date Trace Dawe Procesds Cost {Lows) Galn
125013400 25 SOUTHERN PACIFIC PETROLEUM 1172601 0408502 518558 § 31000 (312442}

NL-AUD NEW ADR
SALOMON SMITH BARNEY
TRADE AS OF O4/00/02

NMOON

125013500 44 SOUTHERN PACIFIC PETROLEUM 1172601 1011702 u1 50 585 20 {147 70)
10 NLAUDNEW ADR oTMTI02 00 12500 3177)
7 SALOMON SMITH BARNEY o 6528 20.91 (25 85)
125013800 25 SOUTHERN PACIFIC PETROLEUM 07/18/02 101802 17864 2407 (148 03)
NL AUD NEW ADR
SALOMON SMITH BARNEY 3
125013700 18 SOUTHERN PACIFIC PETROLEUM ) 1018/02 12368 e {110 10}
5 HL AUD NEW - ADR 07122002 3435 81 {28 48)
19 SALOMON SMITH BARNEY 077232 83 70 12000 {81 30)
7 TRADE AS OF 101872 01Y0 o8 8933 {41 25)
125013800 7 SOUTHERN PACIFIC PETROLEUM 07724002 1211002 1130 2577 {1447
13 NLAUD NEW ADR or/2v0 7344 185 90 {92 46)
SALOMON SMITH BARNEY
125013500 4 SOUTHERN PACIFIC PETROLEUM 07/24/02 1211302 4390 103 10 {58 20)

NL AUD NEW - ADR
SALOMON SMITH BARNKEY

125014800 15 UNITED STATIONERS INC 07721101 0129002 35515 40873 88 42
70 07r31/01 2,500 82 230 288 67
125014800 10 UNITED STATIDNERS INC 0773101 V1402 422 49 320 &8 Lelx)
125015000 35 UNITED STATIONERS INC 08001 405K 1,330.53 1,181.80 16873
125015200 120 VERITAS DGC INC 1213101 121202 884 78 222038 {1,225 &)
135 TRADE AS OF 12/12/2 Od/15/02 1,008 81 2,498.58 {1,201 &5}
125015300 15 VERITAS DGC INC 0472802 120102 e 27390 {156 88)
GENERATED- 12/12/02 SEL CANCEL
125015800 10 WILD OATS MKTS INC 0ar11701 01302 s 1] 301
SALOMON SMITH BARNEY
Total SEs e M4 ses3ne | swoss2y $ 16380 85 |
- }

<IJIPIT2CH OZM Ipm<
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Rel 00000317 Q0044220

SALOMON SM@ BARNEY

Amemberof atigroug]

Details of Long Term Gain (Loss) 2002

Select Client Statement

2002 Year End Summary

J WATUMULL FUND

Account Number 512-40942-19 588

Page 9 of 12

Tax iD pumber 51-0205431

Thia section shows your sales of securities during the year The "Sale Proceeds” column excludes any sccrued income you may have recetved In addition
aithough cash in lteu less than $20 i3 not included on Form 1099-B (if applicabie), it i3 included 1n this section FPlease note, this material i3
being prepared for informalional purposes only and should nol be used lor tax preparation without the assistance of your lax sdvisor
Relerence Opaning Clomng Bale
number Quanury Secunly Dascnption Trade Dais Trade Date Procasds Cosl {Loss} Gain
125000100 25 AMETEK INC Q7r3uon Q8/02/02 $ 18980 $ 74900 208
125000200 40 AMETEK INC a7 08/05/02 122000 1,198 40 3156

10 Q7724:01 07 48 00 00 749
125000300 80 BELDEM INC 032001 1001102 72673 1,218 97 {400 24)
125000400 20 BELDEN INC 032001 11/04/02 137511 1,825 45 {450 341 -
125000500 0 BELDEN INC 03/29/01 11/08/02 904.57 1,218 97 {312 40)
125000800 55 BELDEN INC 03/28/01 1211302 831 04 1,115.55 {284.54)
125000700 58 BELDEN INC [Tl 121802 87739 1178 40 (289 01)
125000800 7 BELDEN INC 0V20/01 1217102 100 @2 141 08 {32 08)
125001100 240 BIG LOTS INC a3/2a/01 04/08/02 ez AT 2424 00 1198 47
125001200 190 BIG LOTS INC T 04002 2882 4 191800 4334
125001300 ] BIG LOTS INC 02801 04718402 942 42 €08 00 33842
125001400 5 BIG LOTS INC oanrao o4/ 1e/02 1849 5050 799
125001500 120 BIG LOTS INC Ao 04/30:02 185043 1,21200 64843
125001600 10 BIG LOTS INC Qaarm 050102 108338 707 00 376 18
125001700 15 BIG LOTS INC QW2/01 05/02/02 23228 151 50 8078

15 04102101 232 28 15120 8108

15 D4/08/01 232 28 152 51 1977
125001800 5 BIG LOTS IRC 0408701 050802 %29 __5083 2548
125001900 &5 BORDERS GROUP INC oI 12/02/02 1778 88 1 500 30 180 38
125002000 &5 BORDERS GROUP INC vasd1 12112102 1160 96 1,088 10 a1 86
125002100 125 BORDERS GROUP INC Lot Ty 12/30/02 2 003 96 2082 50 (88.54)
125002400 35 BORG WARNER INC Q201 08/02/02 1853 63 143325 420 38
125002700 10 CLECO CORP CW20/01 D4/05/02 234 89 21475 _ 0728
125002800 55 CLECO CORP 02601 Da/08/02 1,304 57 118113 123 44
125004 100 5 CAPITAL AUTCMOTIVE REIT Q1711401 08/05/02 12068 86 %2 34 08

SALOMON SMITH BARNEY

125005700 30 DIEBOLD INC 02001 04/08/02 1199 68 811.50 382 48
125005800 35 DIEBOLD INC oA 12/11/02 141385 953 75 480 20
125006200 50 FOREST OIL CORP NEw 020001 1217402 1 440 62 151500 {74 38}
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SALOMON SMIBARNEY o :

Amemberof atigroug Select Client Statement P er
Ror 00000317 00044227 2002 Year End Summa

J WATUMULL FUND
Account Number 512-40942-19 588 Tax ID number 51-0205421

Details of Long Term Gal—n (Loss)2002 - continued

Reference Opaning Closing Sals 2
nrmber Quanity Sacyrity Description Trade Data Trade Ouate Procaeds fon {Less) Gain
125007600 78 HUDSON UNITED BANCORP QIO 04710002 $ 2,350 39 $ 1,667 25 389314 0
125008000 [ HUDSON LUNITED BANCORP 201 oS40 1971127 133 80 87 47 0
0 OAIO8/01 1855 72470 10438
125008100 570 INTERNAP NETWORK SERVICES CORP o330 0RI08/02 120 P44 00 (852 89) 2
106 C4/06/01 1880 1485 {98 D5)
s 040001 580 3875 {31 15}
125000100 s LITTELFUSE INC T OR/0Z/07 741,20 88585 (144 45) Y
125009200 25 LITTELFUSE INC G20 0A/O802 72837 885 85 (157 28)
125008300 0 LITTELFUSE INC 701 10711702 #00 35 1,012 18 (411 83) E
125009400 ® LITTELFUSE INC Y201 11701702 P45 18 151828 {553 10) A
125000500 [ UTTELFUSE INC 7R 11704702 42970 1,285 22 (425.52)
125000800 5 LITTELFUSE INC TR0 1224702 87 49 126,52 (39 03) R
TRADE AS OF 12/24/02
125000700 25 LITTELFUSE INC /2001 122602 437 89 632 61 {194 92)
125000800 5 LITTELFUSE INC 0372901 1212702 a7 49 126.52 139 03) E
125010100 o5 HERMAN MILLER INC 0a/2001 o022 135148 2,024 06 {672 00)
55 SALOMON SMITH BARNEY Vo1 874 47 1,300 &9 {43522) N
125010200 s NUI HLDG CO 062801 10/18/02 74207 1,705.30 {983 23) D
25 082901 4735 57166 {324 21)
125010300 15 NUI HLDG €O 0B/20/01 1211702 257.99 3300 {85 01)
125010400 15 NUI HLDG CO 08201 12118702 258 82 34200 {84 37) S
20 07/02/01 34483 458 58 {114.05)
20 07/08/01 S17 25 834 33 (177 08) U
125010500 A5 NU SKIN ENTERPRISES INCCL A OAr30/01 1114702 wrre 244 32 153 47
125010600 110 WU SKIN ENTERPRISES INC CL A 0473001 o) 125180 787 87 wim M
125010700 [ OCEAN ENERGY INC DEL 201 o0s07 2,035 76 2,386 70 649 08 M
125010800 45 OCEAN ENERGY INC DEL o201 08022 842,56 740 70 101 88
125010900 70 OCEAN ENERGY INC DEL 201 12017702 144075 1,152 20 288,55 A
125011300 ) OMNICARE INC G3/2W01 oWOsv0? 984 00 74375 20235 R
125011400 115 OMNICARE INC w20 1070402 231813 2,443 75 {12562)
5 04/02/01 10070 108 00 {521 Y
10 04/02/01 201.58 203.50 (192
0 05724701 o4 73 576 97 rre
125011500 40 OMNICARE INC 05424701 1072 801 99 769 30 3z e
50 as/20/01 1002 48 097 34 514
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Ret 00000317 Q0044228

Detalls of Long Term Gain (Loss) 2002 - continved

SALOMON SM@H BARNEY

Amemberof crgroup]

Select Client Statement

Page 11 of 12

2002 Year End Summary

J WATUMULL FUND

Account Number 512-40942-19 588

Tax ID number 51-0205421

Relarenca Opening Clc;:lnq Sale
number Quaslity Sacunty Deicriplion Trade Oate Trade Dale Procesds Cost (Loss) Gain
125011600 75 OMNICARE INC Q528001 1010002 $14808 § 140800 (3 6239)
10 05230401 158 62 20000 {138}
125011700 -] OMNICARE INC Q33000 10411402 185048 1,800 00 (49 52)
85 06/08/01 1,268 11 1,302 69 (38 58)
125011800 13% PARXER DRILLING CO 080101 0rrag 38217 894 44 (51187)
200 TRADE AS OF 07/31/02 06/05/01 S87 08 1,378 48 (809 42)
125011800 235 PARKER DRILLING CO oo obroRr02 522 20 1586837 {1 084 17)
125012000 310 FARKER DRILLING CO oo 08712102 6582 28 208265 {1 41037}
125012100 130 PARKER DRILLING CO oo 0815402 282 32 arr.s? (815 25)
] 08 08/01 14125 485 30 (224 05)
210 08/11/01 544 82 1828 87 (1 284 05)
15 082001 027 o4 50 (84 23)
105 o821/ 211 87 28 21 {428 34)
255 073101 51455 1274 24 (759 69)
_ a5 _ 08401101 0180 __Aa7068 {287 9%)
125012200 15 PARKER DRILLING CO 08/01/01 oanes02 3830 75174 {37 44)
125012600 -] RAYOVAC CORP 0813101 O80V02 13251 2038 80 {711 58)
. 40 06/14/01 557 88 849 32 (201 34)
125012700 &5 SNAP-ON INC 0/2ei01 08,0202 1,582 48 1,874 80 {182 12)
125012800 10 SNAP-ON INC 029/01 08/06/02 257.50 288 40 (30 80) ~
125014000 20 STEWART & STEVENSON SVCS INC 032901 1111902 210 10 41108 (200 98)
125014100 40 STEWART & STEVENSON SVCS INC Q20 11420002 438 07 82213 (388 08)
125014200 5 STEWART & STEVENSON SVCS INC [retpi Bl 11720402 54 34 10277 (48 43)
125014300 40 STEWART & STEVENSON SVCS INC Q28/01 11721402 43579 822 12 {386 33) _
125014400 15 STEWART & STEVENSON SVCS INC or2a01 11/25/02 164 87 308 30 {143 43}
125014500 s STEWART & STEVENSON SVCS INC 04r08/01 11,2602 5326 107.50 {54 24)
15 - Q72410 15877 475 54 (31577}
125014600 15 STEWART & STEVENSON SVCS INC 07301 11727102 18114 43125 {27011}
s or 1310 37588 1,032 50 (658 51)
55 08/0v0Y 590 83 1,638 00 (1,048 17)
60 08128101 844 55 183218 (ea? &3)
10 OBr201 107 42 272 48 (185 08)
— [ 10723001 1008 79 1,234 80 (325 01)
125014700 1 STEWART & STEVENSON SVCS INC 105201 11726402 1143 14 20 {217)
125015100 15 VERITAS DGC INC 1072501 12/41/02 111 80 am (113201)
43 10730/01 33570 T23.01 (388 21)
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~ SALOMONSM Y BARNEY

Amember of cnthrou;ﬁ'

Ret 0000Q317 00044729

v g awe — =

Deialls of Long Term Gai}l‘ {Loss) 2002 - continued

Rafarance

Select Client Statement
2002 Year End Summary

J WATUMULL FUND

Account Number 512-40942-19 588

Page 12 of 12

Tax ID number 51-0205431

Opaning Closing Salw
number Quanlity Securlty Descriplion Trade Date Trade Date Procesds Conl {Lovs} Galn
50 110101 $ 37300 § a02.58 {$ 42050)
15 11/08M01 11180 24137 (120 47}

125015400 55 WEBSTER FINANCIAL CORP /a1 0dr26/02 FAK<Y <) 158125 55268

SALOMON SMITH BARNEY
125015500 0 WEBSTER FINANCIAL CORP e 11/04/02 101309 842.50 150 59
125015800 50 V\LEBSTER FINANCIAL CORP Q372001 12/10002 1,607 44 1,431.50 240 94
125015700 as WEBSTER FINANCIAL CORP Q26/01 1241102 1,181.28 1008 25 1750
125015000 35 ZOLL MEDICAL CORP Q50a91 110602 1217 G4 A08 .50 400 48

SALOMON SMITH BARNEY

TRADE AS OF 11/08/02
Total $ 22 902 41 sosaone | g zmone $ 1050825 |

= = L3
- . . - . e e e _G 12 92937
- s »
Detalis of Deposits and Withdrawals 2002 ‘
Thiz section reflects any deposits or withdrawals made lo your sccount during the year
Withdrawals
Referance Refarral Referwnce Reterral
number Dale Descnplion Number Amount nymbar Date Dascription number Amicnant
220000100 011402 CONSULTING & ADVISQRY SERVICES $ 108328 20000200 Q1802 CONSULTING & ADVISQORY SERVICES $ 115812
FROM 01/01/02 TO 0431702 FROM 0401702 TO 0&/30/02
220000300 07/18/02 CONSULTING & ADVISORY SERVICES 112238 220000400 10/18/02 CONSULTING & ADVISORY SERVICES 882 43
FROM 07/01/02 TO 0Q/30/02 FROM 10701/02 TO 1231702
INCL 3 2% HAWAI EXCISE TAX

Total 424817
A3 you requesied copies of this documant have aiso Daen 1ent to J WATUMULL FUND KPQ
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