Form 990'PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Tieasury

Internal Revenue Servics

Note. The organization may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2002

For calendar year 2002, or tax year beginning

SEP 1,

2002

, and ending

AUG 31, 2003

G_Check all that apply.

|:] initial return

I:] Final return

D Amended return

D Address change

I:| Name change

Use the IRS
label
Otherwise, The Burroughs Wellcome Fund 23-7225395
print Number and street (or P O box number tf mail 1s not delivered to street address) Room/sute  |g Te|eph0ne number
Se‘;’sx‘:ifczl T.W. Alexander Drive, P.0O. Box 13901 919 991-5100
1

Instructions

Name of organization

A Employer identification number

City or town, state, and ZIP code

Research Triangle Park, NC

27709-3901

H Check type of organization:

[X] Section 501(¢c)(3) exempt private foundation

[ Section 4947(a)(1) nonexempt charttable trust [ Other taxable private foundation

I Far market value of ali assets at end of year
(from Part Il, col (c), ine 16)

J Accounting method:
l:] Other (specify)

|:| Cash

m Accrual

E if private foundation status was terminated
under section 507(b){1)(A), check here

F If the foundation is 1in a 60-month termination

C exemption application 1s pending, check here »I:I
D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test
check here and attach computation

]
»[ ]

» ]

p35 600,671,973 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P
B neire oo | (et | Wlammee | Oume | S
1 Contributions, gifts, grants, etc , recewved 0. N/A
Check }IK] if the foundation is not required to attach Sch B
(aL 2 Distributions from sphit-interest trusts
gg‘ 3 Chohmvestens” o temporary 9,948. 9,948.
2@ | 4 Dwidends and interest from secunties 13,881,948.] 13,927,008. Statement 2
RS | 5a Gross rents
S m
Z b (Net rental income or (loss) )
pmiy § 6a :l:;%gmor(loss)fvomsaleofasselsnotcn <9 , 765 , 968 S Statement 1
Z§| bosmermed 1181867539,
;Ug 7 Capital gain net income (from Part IV, line 2} 0 .
=" 8 Net short-term capital gain
<= 1| 9 Income modifications 468,264.
N 1oa Gross sales less returns
=] and allowances
C@F b Less Cost ot goods sold
¢ Gross profit or (loss)
11 Other ncome 42,230. 34,858, Statement 3
12 Total Add lines 1 through 11 4,168,158.] 13,971,814. 468,264.
13 Compensation of officers, directors, trustees, etc 875 2 770. 201 . 670. 674 4 100.
14 Other employee salaries and wages 1,160,298. 60,873. 1,099,425,
| 15 Pension plans, employee benefits 519,1089. 67,854. 451,254.
@116a Legal f >Emt 5,183. 3,307. 1,876.
§ bAccounEmgIees@ECEQV[% 35,172. 17,586. 17,586.
E‘_’:/;lﬁ ¢ Other profedsional fees Stm g 3,031,609.] 2,781,722. 249,887.
&3 2|17 merestiol APR 1 § 2004 1%
o 5|18 Taes |% stmt|% 619,564. 0. 0.
e 2|19 Depreciaiion = 661,317. 99,198.
_;EZO Occupangy OGDEN,UT 284,631. 42,695. 241,937.
%g g 21 Travel, corférences, and meetings 303,547. 28,494. 272,966.
£{22 Printing and pubhcations 63,026. 8,633. 54,393.
@Y 2|23 Other expenses Stmt 8 167,643. 667 ,271. 140,601.
oy E 24 Total operating and administrative
% 2 expenses. Add lines 13 through 23 7.726,869.0 3,979,303. 3,204,025.
% ©l25 Contributions, gifts, grants paid 18,615,727. 25,456,535,
(@) 26 Total expenses and disbursements
@) Add lines 24 and 25 26,342,596.] 3,979,303. 28,660,560.
27 Subtract line 26 from line 12°
a Excess of revenue over expenses and disbursements <2 2J 1 7 4 1 4 3 8 >
b Net investment income f negative, enter -0-) 9,992,511.
¢ Adjusted net income (f negative enter -0-) 468 ,264.
L% ts  LHA ForPaperwork Reduction Act Notice, see the instructions Form 990-PF (2002) fb/
2
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Form 390-PF (2002) The Burroughs Wellcome Fund 23-7225395 Page 2
Attached schedules and amounts in the descrption Begtnning of year End of year
Balance Sheets ., youq be for end-of-year amounls only (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash - non-nterest-bearing 500. 501. 501.
2 Savings and temporary cash investments 25,044,221, 27,586,117.| 27,586,117.
3 Accounts recevable P 7.964,066.
Less: allowance for doubtful accounts P 7,964,066. 7,964,066.
4 Pledges recewvable P
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less allowance for doubtful accounts P>
o1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 27,785. 39,525, 39,525,
< | 10a Investments - U.S. and state government oblhigatons Stmt 9 78,178,136.] 66,954,476. 66,954,476.
b Investments - corporate stock Stmt 10 | 246,524,729.| 276,801,853.] 276,801,853.
¢ Investments - corporate bonds Stmt 11 53,718,943.] 30,801,950.; 30,801,950.
11 Investments -land buildings, and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other Stmt 12 { 159,969,801.; 175,153,941.{ 175,153,941.
14 Land, buildings, and equipment: basisg #1515 , 8 80,903.
Less accumulated depreciation - 2,650,673, 13,870,437. 13,230,230.] 13,230,230.
15 Other assets (describe P> Statement 13) 2,134,411. 2,139,314. 2,139,314.
16 Total assets (to be completed by all filers) 579,468,963. 600,671,973, 600,671,973.
17 Accounts payable and accrued expenses 723,000. 600,000.
18 Grants payable 70,940,044, 64,565,844.
@ |19 Deferred revenue
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
8 [21 Mortgages and other notes payable
—' |22 Other labilities (describe p Statement 14) 15,459,150, 497,548.

23

Total liabilities (add lines 17 through 22)

87,122,194.

65,663,392,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

» [X]

Organizations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Organizations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» []

Total liabilities and net assets/fund balances

492,346,769.

535,008,581.

492,346,769.

535,008,581.

579,468,963.

600,671,973.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

492,346,769.

1
2 Enter amount from Part |, line 27a 2| <22,174,438.>
3 Other increases not ncluded i Ine 2 (itemize) » Unrealized appreciation of assets 3 64,836,250.
4 Addlines 1,2,and 3 41 535,008,581.
5 Decreases not included in kne 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (lne 4 minus hine 5) - Part I, column (b), ine 30 6] 535,008,581.
From 990-PF (2002)
223511
01-23-03
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%“{jfgﬁa”s’ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo, day, yr)
12 Sale of Assets P 09/01/02 | 08/31/03
b Flow through capital losses from k-1's 09/01/02 | 08/31/03
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mnus (g)
a 1,181,867,539. 1,191,633,507. <9,765,968.>
b 636,398. <636,398.>
c
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
()) Adjusted basts (k) Excess of col. (1) col (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 as of 12/31/69 over cal. (1), if any Losses (from col. (h))
a <9,765,968.>
b <636,398.>
c
d
e
If gain, also enter in Part |, line 7
2 Capttal gain net ncome or (net capital loss). {1t (l0ss), enter -0- n Part I, ing 7 2 <10,402,366.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0- in Part |, ine 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the organization hiable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes m No

If "Yes," the organtzation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b ¢ (d)
Calendar yf?;rs(eo[r)%ifge%?atgggmmng n) Adjusted quahfyur)]g distributions Net value of nonc(ha’nlable-use assets (col. (%')S ‘dr,'\t,’,‘é‘e'g"b‘yaé'g, (c))
2001 34,703,189. 605,266,266. .0573354
2000 37,752,678. 691,388,108. .0546042
1999 38,421,218. 756,205,677. .0508079
1998 37,353,894. 637,827,579. .0585643
1997 27,493,427, 615,685,600, .0446550
2 Total of line 1, column (d) 2 .2659668
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number ot years
the foundation has been in existence If less than 5 years 3 .0531934
4 Enter the net value of noncharitable-use assets for 2002 from Part X, ne 5 4 533,092,794.
5 Multiply ine 4 by line 3 5 28,357,018,
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 99,925,
7 Add lines 5and 6 7 28,456 ,943.
8 Enter qualifying distributions from Part XII, ine 4 8 28,678,504.

if ine 8 1s equal to or greater than fine 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521/01-23-03
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13520414 353029 353029

Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I:] and enter “N/A” on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here p» [X] and enter 1% 1

99,925.

of Part |, line 27b
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Add lines 1and 2

99,925.

0.

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

& W IN

99,925.

6 Credits/Payments.
a 2002 estimated tax payments and 2001 overpayment credited to 2002 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 140,000.
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

1

40,000.

Enter any penalty for underpayment of estimated tax. Check here ,X] If Form 2220 1s attached

3,460.

w0 [ |~

9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

36,615.

11 _Enter the amount of line 10 to be: Credited to 2003 estimated tax p» 36,615 ] Refunded p | 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene tn
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see tnstructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenials published or
distributed by the organization in connection with the activities
Did the organization file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year:
(1) On the organization. > $ 0. (2) On orgamization managers. > $ 0.
e Enter the reambursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. > $ 0.
2 Has the orgamization engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the governing instrument?
7 Did the organization have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

Yes| No

1a

X

1b

X

ic

4a

4b

North Carolina

b If the answer 1s "Yes” to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 s the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2002 or the taxable year beginning in 2002 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? is »ves,~ attach a schedule listing their names and addresses
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address > _ WWW . BWFund . oxrg

8b

9

10

11

X

12 Thebooksarencareof p Ken Browndorf

Telephone no.p» (919) 991-5100

Locatedat p» Same as main address Z2IP+4 pSame
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here DD
and enter the amount of tax-exempt interest received or accrued during the year » | 13 | N/A
223531
01-23-03 Form 990-PF (2002)
5
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395  Page$
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [I] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furrush goods, services, or faciities to (or accept them from) a disqualified person? D Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [E Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes m No

(6) Agree to pay money or property to a government official? (Exception Check "No"
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) L—_l Yes 5{] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 19 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the organization engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2002? ¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a Atthe end of tax year 2002, did the organization have any undistributed income (hnes 6d and 6e, Part XIl) for tax year(s) beginning
before 2002? [ Tves (X]No
I "Yes," list the years p» , , , .
b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4942(a)(2) (refating to mcorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
4 . . ,
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? 1:] Yes ’__X] No

b If "Yes," did it have excess business holdings in 2002 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determune if the organization had excess business holdings in 2002 ) N / A 3b
4a Dd the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2002? 4b X
5a During the year did the organization pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E__] Yes D—L_] No
{(3) Prowide a grant to an individual for travel, study, or other similar purposes? @ Yes |::] No
(4) Prowide a grant to an organtzation other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? DZ] Yes ,:] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? See statement, #16 [X] ves [__1No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes D—U No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2002)

223541
01-23-03
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The Burroughs Wellcome Fund

23-7225395

gmaf%'rgﬁ]t;’clxgyle\le)g’u; r%ffg::r:%a?:ltfétors, Trustees, Foundation Managers, Highly Page 6
1 List all officers, directors, trustees, foundation managers and their compensation:
d) Contnbutions to
(a) Name and address hg?J)rsT ';')'gr %’é‘én? donctad (C)((I;tormgg?gflon i e Deach pans aé‘é%ﬁﬁ ,e&?}%r
10 position enter -0-) compensation allowances
Enriqueta Bond, Ph.D. President - Director
21 Alexander Dr. RTP, NC, 27709
38 324,450. 28,666. 0.
Bernadette Marriott, Ph.D. V.P. Programs
21 Alexander Dr. RTP, NC, 27709
38 46,567.] 6,177. 0.
Scott Schoedler V.P. Finance
21 Alexander Dr. RTP, NC, 27709
38 194,670.[ 25,470. 0.
Please gsee attached schedule #17
1 310,083. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title and average {d) Contsbutions to {e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation | SMPiosteenellolans | account, other
devoted to position compensation allowances
Ken Browndorf Sr. Asset & Accting Mgr
21 Alexander Dr. RTP, NC 27709 38 82,606. 10,987. 0.
Carr Agyapong Sr. Prgm offilcer
21 Alexander Dr. RTP, NC 27709 38 82,606. 10,987. 0.
Martin Ionescu-Pioggia sr. prgm offilcer
21 Alexander Dr. RTP, NC 27709 38 82,606. 10,987. 0.
Nancy Sung sr. prgm offilcer
21 Alexander Dr. RTP, NC 27709 38 75,499.0 10,041, 0.
Victoria Mcgovern sr. prgm officer
21 Alexander Dr. RTP, NC 27709 38 74,675.] 9,932. 0.
Total number of other employees pard over $50,000 )] 7
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Kennedy Capital Mgmt, Inc.
St. Louis, MO Money Management 417,070.
Deutsche Bank Group Money Management -
Jersey City, NJ Master Custody 409,815.
Hansberger Global Investors
Fort Lauderdale, FL Money Management 399,457,
Pacific Investment Management Co.
Newport Beach, CA Money Management 301,935,
Capital Guardian Trust Co.
Los Angeles, CA Money Management 300,681.
Total number of others receiving over $50,000 for professional services » 13
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical snformation such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

1 N/A

223551
01-23-03
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395  Page7
Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1_N/A
2
All other program-related investments. See instructions
3
Total. Add lines 1 through 3 » 0.
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:
a Average monthly fair market value of secunities 1a 538,257,601.
b Average of monthly cash balances 1b 571,222.
¢ Fair market value of all other assets 1c 2,382,135,
d Total (add lines 1a, b, and c) 1d 541,210,958.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 fiom line 1d 3 541,210,958.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 8,118,164.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, ine 4 5 533,092,794.
6 Minimum investment return Enter 5% of ine 5 [ 26,654,640.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p» [_____I and do not complete this part.)
1 Mimimum investment return from Part X, fine 6 1 26,654,640.
2a Tax on investment income for 2002 from Part VI, line 5 2a 99,925.
b Income tax for 2002. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2 99,925,
3 Distributable amount before adjustments. Subtract ine 2¢ from hne 1 3 26,554,715.
4a Recoveries of amounts treated as qualifying distributions 4a 468,264.
b Income distributions from section 4947(a)(2) trusts 4b 0.
¢ Add lines 4a and 4b 4c 468,264.
5 Add lines 3 and 4c 5 27,022,979,
Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract kine 6 from line 5 Enter here and on Part XIII, ling 1 7 27,022,979.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 28,660,560.
b Program-related investments - Total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 17,944,
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X!, line 4 4 28,678,504.
5 Organizations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 99,925.
6 Adjusted qualifying distributions Subtract fine 5 from line 4 6 28,578,579.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223561
01-23-03
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Form 990-PF (2002)

The Burroughs Wellcome Fund

23-7225395

Page 8

Part Xlll | Undistributed Income (see instructions)

1 Distnibutable amount

for 2002 from Part XI,
2 Undistributed income, If any, as of the end of 2001
a Enter amount for 2001 only

b Total for prior years:

line 7

(3)
Corpus

(b)
Years prior to 2001

(c)
2001

(d)
2002

27,022,979.

3 Excess distributions carryover, if any, to 2002

aFrom 1997
b From 1998
¢ From 1999
d From 2000
e From 2001

6,252,349.

2,682,215,

3,241,032.

[ 3,941,604.

t Total of lines 3a through e

16,117,200.

4 Qualfying distributions for 2002 from
PartXll,ned: > $_ 28 ,678,504.

a Applied to 2001, but not more than kne 2a

b Applied to undistnibuted tcome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

0.

d Apphed to 2002 distributable amount

27,022,979.

¢ Remaining amount distributed out of corpus

1,655,525,

5 Excess distributions carryover apphed to 2002

0.

0.

(If an amount appears tn column (d) the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below.

a Corpus Add Iines 3f, 4c, and 4e Subtract hne 5

17,772,725.

b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2001. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2002. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2003

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)

8 Excess distributions carryover from 1997
not applied on fine 5 or ine 7

9 Excess distributions carryover to 2003
Subtract ines 7 and 8 from line 6a

17,772,725.

10 Analysis of hne 9:
a Excess from 1998
b Excess from 1999
¢ Excess from 2000
d Excess from 2001

6.252,349.

2,682,215,

3,241,032,

3,941,604.

1,655,525,

¢ Excess from 2002

223571
01-23-03

10360409 353029 353029
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395  Page9d

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has recetved a ruling or determnation letter that it 1s a private operating
foundation, and the ruling is effective for 2002, enter the date of the ruling >
b Check box to indicate whether the orgamzation is a private operaiing foundation described in section D 4942())(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {a) 2002 {b) 2001 (c) 2000 {d) 1999 (e) Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Qualifying distributions from Part XI,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities

e Qualfying distributions made directly
for active conduct of exempt actvities
Subtract ne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a “Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - Enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities toans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided n

section 4942(j)(3)(B)()

—

(3) Largest amount of support from
an exempt organization

(4) Gioss investment Income

| Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l:] if the organization only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Burroughs Wellcome Fund, 21 Alexander Drive, P.O. Box 139001, Research
Triangle Park, NC, 27709-3901 (919) 991-5100

b The form in which applications should be submitted and information and materials they should include:
Please see attached schedule #18

¢ Any submission deadlines:
Please see attached schedule #19

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Please see attached schedule #20

223581/01-23-03 Form 990-PF (2002)
10
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Form 980-PF (2002) The Burroughs Wellcome Fund

23-7225395  Page 10

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an individual,
shova any relationship to FOHGHII(}H Pur DOS$ %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
Various See statement #21 25456535.
Total > 3| 25456535,
b Approved for future payment
Various See statement #22 21081736.
Total > 3 | 21081736.

223601/01-23-03

10360409 353029 353029
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395  Page 11

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 )
Bué#l)ess (b} E;;);\,- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 9,948.

4 Dwidends and interest from securities 14 13,881,948.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other nvestment income

8 Gain or (loss) from sales of assets other

than inventory 18 <9,765,968.p>

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a class action suit 01 34,858.

b sales tax refund 7,372.

Cc

d

e
12 Subtotal. Add cotumns (b), (d), and (e) 0. 4,168,158. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 4,168,158.

(See worksheet in line 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the orgamization's exempt purposes (other than by providing funds for such purposes).
N/A
g%_sgg_:) s Form 990-PF (2002)
12
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Form 990-PF (2002) The Burroughs Wellcome Fund 23-7225395  page 12
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizatton directly or indirectly engage i any of the following with any other organization described in section 501(c) of Yes{ No
the Code (other than section 501(c)(3) organizations) or in sectron 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other Transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2}) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, maiking hists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization. If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes No
b 1f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that { have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

and complete_Declaration of prepareg{other than taxpayer or fiduciary) is based on all informat
Lot OQ[ —

Signdture of officer or trustee D

Preparer's } ) .
signature i
Firm’s name {of yours Pricewaterhousecoopers

if self employed), 1301 K Street, NW #800W
address and ZIP code Washington’ DC 20005

Sign Here

Paid
Preparer’s

Use Only

223621
01-23-03
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Form

2220 Underpayment of Estimated Tax by Corporations

Department of the Treasury

Internal

Revenue Service

P> Attach to the corporation's tax return

P> See separate instructions

Form 990-PF

OMB No 1545-0142

2002

Name

The Burroughs Wellcome Fund

Employer 1dentification number

23-7225395

Note: In most cases, the corporation does not need to file Form 2220. (See Part | below for exceptions.) The [RS will figure any penalty owed and bill the corporation. If
the corporation does not need to file Form 2220, it may still use 1t to figure the penalty. Enter the amount from line 34 on the estimated tax penalty line of the

corporation's income tax return, but do net attach Form 2220.

Part |

even If It does not owe the penalty. If the box on line 1 or ine

Reasons For Filing - Check the boxes below that ap£)|y to the corporation. If any boxes are checked, the corporation must file Form 2220,
apples, the corporation may be able to lower or ehminate the penalty

1 D The corporation I1s using the annualized income instaliment method.
2 D The corporation 1s using the adjusted seasonal installment method.
3 D The corporation I1s a "large corporation” figuring its first required installment based on the prior year's tax

| Partll| Figuring the Underpayment

4  Total tax (see instructions) 4 99,925,
5a Personal holding company tax (Schedule PH (Form 1120), ine 26) tncluded on tine 4 5a
b Look-back mterest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for property depreciated under the income forecast method 5b
¢ Credit for Federal tax paid on fuels (see tnstructions) 5¢
d Total. Add lines 5a through 5¢ 5d
6  Subtract ine 5d from hne 4. If the result s less than $500, do not complete or file this form. The corporation does
not owe the penalty 6 99,925,
7  Enter the tax shown on the corporation‘s 2001 income tax return. Caution: If zero or the tax
year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 7
8 Enter the smaller of ine 6 or line 7. If the corporation 1s required to skip line 7, enter the amount from line 6 8 99,925,
(a) (b) {c} (d}
9 Instaliment due dates Lnter in columns (a) through (d)
the 15th day of the 4th (Form 990-PF filers’ Use 5th
month), 6th, 9th, and 12th months of the corporation's
tax year 9 01/15/03 02/15/03 05/15/03 08/15/03
10 Required installments If the box on line 1 and/or line
2 above is checked, enter the amounts from Schedule A,
line 40. if the box on Iine 3 {but not 1 or 2) ts checked,
see instructions for the amounts to enter. If none of
these boxes are checked, enter 25% of line 8 above
In each column 10 24,981. 24,982. 24,981. 24,981.
11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
from hne 11 on line 15 11
Complete lines 12 through 18 of one column before
going to the next column
12  Enter amount, if any, from line 18 of the preceding
column 12
13 Add lines 11and 12 13
14  Add amounts on hnes 16 and 17 of the preceding
column 14 24,981. 49,963. 74,944.
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 0. 0. 0. 0.
16  If the amount on hine 15 s zero, subtract line 13 from
Iine 14 Otherwise, enter -0- 16 24,981. 49,963.
17 Underpayment If hne 151s less than or equal to line
10, subtract line 15 from line 10. Then go to line 12 of
the next column. Otherwise, go to line 18 17 24,981. 24,982. 24,981. 24,981.
18  Overpayment If hne 101s less than line 15, subtract line
10 from line 15. Then go 1o hine 12 of the next column 18
Complete Part Il on page 2 to figure the penalty If there are no entries on line 17, no penalty is owed.
JWA For Paperwork Reduction Act Notice, see separate instructions Form 2220 (2002)

212801

01-07-03

10360409 353029 353029
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Form 990-PF
Form 2220 (2002) The Burroughs Wellcome Fund 23-7225395  page 2

Part lll | Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever 1s earlier
(see instructions). (Form 990-PF and Form 990-T filers.
Use 5th month instead of 3rd month.) 19
20 Number of days from due date of installment on line 9
to the date shown on line 19 20
21 Number of days on hne 20 after 4/15/2002 and before 1/1/2003 21
22 Underpayment on line 17 x Number of days on line 21 x 6% 22 $ $ $ $
365
23 Number of days on line 20 after 12/31/2002 and before 4/1/2003 23
24 Underpayment on hne 17 x Number of days on Iine 23 x 5% 24 $ $ $ $
385
25 Number of days on line 20 after 3/31/2003 and before 7/1/2003 25
26 Underpayment on line 17 x Number of days on tine 25 x *% 26 $ $ $ $
365
27 Number of days on hine 20 after 6/30/2003 and before 10/1/2003 27 See] Attached Worksheet
28 Underpayment on line 17 x Number of days on line 27 x ‘% 28 $ $ $ $
365
29 Number of days on line 20 after 9/30/2008 and before 1/1/2004 29
30 Underpayment on line 17 x Number of days on line 29 x "% 30 $ $ $ $
365
31 Number of days on line 20 after 12/31/2003 and before 2/16/2004 31
32 Underpayment on line 17 x Number of days on line 31 x ‘% 32 $ $ $ $
366
33 Add lines 22, 24, 26, 28, 30, and 32 33 |8 $ $ $
34 Penalty Add columns (a) through (d), of line 33. Enter the total here and on Form 1120, hne 33, Form 1120-A; line
29, or the comparable line for other income tax returns 34 |3 3,460.

* For underpayments paid after March 31, 2003. For lines 26, 28, 30 and 32, use the penalty interest rate for each calendar quarter,
which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an 1RS News
Release and i a revenue ruling i the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS Web

Site at www irs gov You can also call 1-800-829-1040 to get interest rate information.

JWA Form 2220 (2002)

212802
12-18-02
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10360409 353029 353029 2002.09000 The Burroughs Wellcome Fund 353029 1



Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifytng Number
The Burroughs Wellcome Fund 23-7225395
(A) (B) (C) (D) (3 (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penatty Rate Penalty
.0.
01/15/03 24,981. 24,981. 31 ! .000136986 106.
02/15/03 24,982. 49,963. 89 .000136986 609.
05/15/03 24,981. 74,944. 92 .000136986 944.
08/15/03 24,981. 99,925. 46 .000136986 630.
09/30/03 0. 99,925. 92 .000109589 1,007,
12/31/03 0. 99,925. 15 .000109290 164.
Penalty Due (Sum of Column F). 3,460.
* Date of estimated tax payment, withholding
credit date or installment due date.
212511
05-20-02
20
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The Burroughs Wellcome Fund 23-7225395

form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Jescription of Property Acquired Acquired Date Sold
jale of Assets Purchased 09/01/02 08/31/03
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,181,867,539. 1,191,633,507. 0. 0. <9,765,968.>

lapital Gains Dividends from Part IV 0.
lotal to Form 990-PF, Part I, line 6a <9,765,968.>

Form 990-PF Dividends and Interest from Securities Statement 2

Source Column A Column B

flow through from k-1 45,060

Interest and Dividends 13,881,948 13,881,948

Total to Fm 990-PF, Part I, In 4 13,881,948 13,927,008

|

'orm 990-PF Other Income Statement 3
)Jescription Amount
1lags action suit 34,858.
ijales tax refund 7,372,
‘otal to Form 990-PF, Part I, line 11, Column A 42,230.

14 Statement(s) 1, 2, 3\//
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The Burroughs Wellcome Fund

23-7225395

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 5,183. 3,307. 1,876.
To Fm 990-PF, Pg 1, 1ln 1l6a 5,183. 3,307. 1,876.
Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Audit 35,172. 17,586. 17,586.
To Form 990-PF, Pg 1, 1ln 16Db 35,172, 17,586. 17,586.

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expense 2,766,722, 2,766,722, 0.
Consultant Expense 264,887, 15,000. 249,887.
To Form 990-PF, Pg 1, 1n l6c 3,031,609. 2,781,722, 249,887,
Form 990-PF Taxes Statement 7
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Excise Tax 122,016. 0. 0.
Deferred Fed Excise tax 497,548. 0. 0.
To Form 990-PF, Pg 1, 1n 18 619,564. 0. 0.

10360409 353029 353029
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990-PF Other Expenses Statement #8

(a) (b) (c) (d)
Description Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Puposes

Office / Admiunistrative 27,665 4,150 - 23,515
Telephone / Information Technology 65,876 9,881 - 55,994
Staff Development 23,570 3,535 - 20,034
General Insurance 25,335 3,800 21,535
Miscellaneous Expense 25,198 467 19,523
Investment expenses from K-1 645,437

[total line 23 167,643 667,271 - 140,601




The Burroughs Wellcome Fund

23-7225395

Form 990-PF

U.S. and State/City Government Obligations

Statement 9
U.S. Other Fair Market
Jdescription Gov't Gov't Book Value Value
1s and foreign gov't obligations X 66,954,476. 66,954,476.
Potal U.S. Government Obligations 66,954,476. 66,954,476.
lrotal State and Municipal Government Obligations
Potal to Form 990-PF, Part II, line 10a 66,954,476. 66,954,476.
form 990-PF Corporate Stock Statement 10
Fair Market
Jescription Book Value Value

~orporate stocks

Pfotal to Form 990-PF, Part II,

line 10b

276,801,853,

276,801,853,

276,801,853.

276,801,853,

form 990-PF

Corporate Bonds

Statement 11

description

corporate bonds

fotal to Form 990-PF, Part II,

tN2cNnANOG 2E2Nn7°0 2 82NnN0

line 10c

16

Fair Market

Book Value Value
30,801,950. 30,801,950.
30,801,950. 30,801,950.

Statement(s) 8, 9,

10, 11
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The Burroughs Wellcome Fund

23-7225395

Form 990-PF Other Investments

Statement 12

Description

Other Investments

Total to Form 990-PF, Part II, line 13

Fair Market

Book Value Value
175,153,941. 175,153,941.
175,153,941. 175,153,941.

Form 990-PF Other Assets

Statement 13

Description

Accrued Interest and Dividends

Total to Form 990-PF, Part II, line 15

Fair Market

Book Value Value
2,139,314. 2,139,314.
2,139,314. 2,139,314.

Form 990-PF Other Liabilities

Statement 14

Description

Deferred Fed Excise Tax

Total to Form 990-PF, Part II, line 22, Column B

17
10360409 353029 353029

Amount

497,548.

497,548.

Statement(s) 12, 13, 14
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990-PF

Land Building

and Equipment

:basis
15,880,903

Depreciation Summary

Life to date
Depreciation

2,650,673

year to date
Depreciation

661,317

Statement #15

fair market
value

13,230,230



Burroughs Wellcome Fund

990-PF

Expenditure Responsibility Report
Schedule #16

NAME AND ADDRESS OF GRANTEE
Life Sciences Research Foundation
Brown, Donald D
115 West University Parkway
Baltimore, MD 21210-3301
DATE AND AMOUNT OF GRANT
May, 15,2003 $41,000
PURPOSE of GRANT
Charactenzation of %<0>%-acetylated carbohydrate epitopes on %<Cryptococcus neoformans>%
AMOUNTS EXPENDED BY THE GRANTEE AS OF AUGUST 31, 2003
$21,000
STATEMENT AS TO WHETHER THE GRANTEE HAS DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT
The grantee has not diverted any funds from the purpose of the grant
Date OF REPORTS RECEIVED FROM GRANTEE
December 2, 2003

NAME AND ADDRESS OF GRANTEE

Life Sciences Research Foundation

Brown, Donald D

115 West University Parkway

Baltimore, MD 21210-3301
DATE AND AMOUNT OF GRANT

May, 15,2003 $41,000
PURPOSE of GRANT

Molecular recognition studies of human placental lactogen
AMOUNTS EXPENDED BY THE GRANTEE AS OF AUGUST 31, 2003

$21,000
STATEMENT AS TO WHETHER THE GRANTEE HAS DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT

The grantee has not diverted any funds from the purpose of the grant
Date OF REPORTS RECEIVED FROM GRANTEE

December 2, 2003

NAME AND ADDRESS OF GRANTEE
Life Sciences Research Foundation
Brown, Donald D
115 West University Parkway
Baltimore, MD 21210-3301
DATE AND AMOUNT OF GRANT
May, 15,2003 $41,000
PURPOSE of GRANT
Computational genomic analysis to identify and dissect functionally important mutations in protein sequences
AMOUNTS EXPENDED BY THE GRANTEE AS OF AUGUST 31, 2003
$21,000
STATEMENT AS TO WHETHER THE GRANTEE HAS DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT
The grantee has not diverted any funds from the purpose of the grant
Date OF REPORTS RECEIVED FROM GRANTEE
December 2, 2003

NAME AND ADDRESS OF GRANTEE
North Carolina Science, Mathematics, and Technology Center, Inc
P O Box 13901
Research Trniangle Park, NC, 27709-3901
DATE AND AMOUNT OF GRANT
March 14,2003 $2,000
PURPOSE of GRANT
General support for 2003 activities
AMOUNTS EXPENDED BY THE GRANTEE AS OF AUGUST 31, 2003
$2,000
STATEMENT AS TO WHETHER THE GRANTEE HAS DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT
The grantee has not diverted any funds from the purpose of the grant
Date OF REPORTS RECEIVED FROM GRANTEE
Qctober 30, 2003




Burroughs Wellcome Fund Supplementary Statement for fiscal year ending 08/31/2003

Attachment to Statement #17

All of the following individuals can be reached at the Burroughs Wellcome Funds offices at
21 T.W. Alexander Drive, P.O. Box 13901, Research Triangle Park, NC

NAME

TITLE

per WEEK

AVERAGE HOURS

COMPENSATION

EMPLOYEE BENEFIT EXPENSE

CONTRIBUTION

ACCOUNT

Laurance F Abbot
Robert H Austin
Pamela Bjorkman
Martin J Blaser
John E Burrns
Carlos Bustamante
Arturo Casadevall
Gail Casseli

Wiliam Chin

Susan N Coppersmith
Luciano Corazza
Stephen Corman
Mary Estes

Mary Anne Fox
Ronald Frashure
Henry Friesen
Elaine Fuchs

Phithp Gold

Jeffrey | Gordon
Diane E Griffin
Stephen L Hajduk
Margaret Hostetter
G Thomas Houlthan
Samual Houston
James Hudspeth
Thomas Jessel!
Lawrwnce Katz
David Kipnis
Stanley Korsmeyer
Alan Krensky
George Langford
Douglas A Lauffenburger
Shirley Malcolm
Philippa Marrack
Martin Matzuk
George Miller
Beverly S Mitchell

J Anthony Movshon
John E Niederhuber
Walter Niemasik
Mary Lou Pardue
Suzanne Pfeffer
Jennifer M Puck
Marlene Rabinovitch
Michael C Reed
Kenneth Richards
David G Russell
Christine E Seidman
John F Shendan
Sally G Shuler
Magdalene So

P Frederick Sparling
Jerome Strauss
Judith Swain

Susan S Taylor
Philip Tracy

Michael J Welsh
lan A Wilson
James M Wilson
Jean D Wilson

Liz Woolard
Chnistopher Wylie
Wayne M Yokoyama

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Board Member

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Board Member

Advisory Committee Member
Board Member

Advisory Committee Member
Board Member

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Adwvisory Committee Member
Board Member

Advisory Committee Member
Advisory Commuttee Member
Advisory Commuittee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Commuttee Member
Advisory Committee Member
Adwvisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Advisory Committee Member
Board Member

Board Member

Advisory Committee Member
Board Member

Advisory Committee Member
Adwvisory Committee Member
Advisory Committee Member
Board Member

Advisory Committee Member
Advisory Committee Member
Advisory Committee Member

N T I T (P QT U U (U (P QS (U (U QU (U U (UGS G G QT U IS S U A QI U AT T O U U UK G U QG WA (U QU N U T AT I U U QT QO Qs i Qi S T TN

5.000 00
5,000 00
5,000 00
4,000 00
3,500 00
5,000 00
3,000 00
10,333 00
5,000 00
5,000 00
3,000 00
9,000 00
3,000 00
5,250 00
1,500 00
7,000 00
5,000 00
10,250 00
5,500 00
7,500 00
3,000 00
5,000 00
3,000 00
3,000 00
7,500 00
5,000 00
5,000 00
4,000 00
5,000 00
4,000 00
5,000 00
5,500 00
3,500 00
3,000 00
5,000 00
7,000 00
4,000 00
5,000 00
4,000 00
1,500 00
7,000 00
7,500 00
4,500 00
4,000 00
5,000 00
250 00
3,000 00
4,000 00
5,000 00
3,000 00
3,000 00
3,500 00
10,250 00
5,250 00
5,000 00
8,500 00
4,000 00
7,500 00
5,000 00
7,000 00
3,000 00
5,000 00
4,000 00

51008300
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Burroughs Wellcome Fund
990-PF
Fiscal 2003
PART Il ASSETS

Market Value

LINE #2
Per State Street statement page #1 26,972,663
Checking acct. at Wachovia Bank 613,454
TOTAL LINE #2 27,586,117

LINE #10a + #10c
Per State Street statement Fixed Income page #1
Per State Street statement Fixed Income Short Sells

117,152,120
(19,395,694)

TOTAL LINE #10a + #10c 97,756,426
LINE #10b
Per State Street statement total Equities page #1 451,963,404

Less International Equities (detail)
less Venture Capital (detail)
less Mutual Fund (detail)

(121,083,140)
(11,929,844)
(42,148,567)

TOTAL LINE #10b 276,801,853
LINE #13
Per State Street statement Foreign Equities (detail) 121,083,140
Per State Street statement Options page #1 (7,609)
Per State Street statement Mutual Fund (detail) 42,148,567
Per State Street statement Venture Capital (detail) 11,929,843
TOTAL LINE # 13 175,153,941
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=% NO NAME ON RECORD ==

" PAGE: 1
AS-OF DATE: 31AUGO3

uso 0
ACCOUNT POSITION APPRAISAL
FUND SUMMARY
UNITS TOTAL COST MARKET VALUE % FUND UNREAL SEC GN/LS  UNREAL CURR GN/LS TOTAL UNREAL GN/LS
ORIGINAL FACE
NOTIONAL PAR
CASH
4,275,110.73 99,551.51 82,350.38 0.01 0.00 -17,201.13 -17,201.13
CASH EQUIVALENTS
26,892,619.00 26,890,313.11 26,890,313.11 4.66 0.00 0.00 0.00
EQUITIES
50,756,396.730 430,067,050.33 451,963,403.84 78.38 13,147,338.39 8,749,015.12 21,896,353.51
FIXED INCOME
159,357,110.78 114,153,991.79 117,152,120.43 20.32 2,411,675.20 586,453.44 2,998,128.64
160,271,490.96
FIXED INCOME SHORT SELLS
-19,100,000.00 -19,382,002.33 -19,395,694.00 -3.36 -13,691.67 0.00 -13,691.67
2,000,000.00
OPTIONS WRITTEN —— CALLS
-3.000 —4,000.70 -3,703.13 0.00 297.57 0.00 297.57
-3,000.00
OPTIONS WRITTEN — PUTS
=5.000 =5,111.43 -3,906.25 0.00 1,205.18 0.00 1,205.18
-5,000.00
== FUND TOTAL —-
222,181,229.24 551,819,792.28 576,684,884.38 100.01 15,546,824.67 24,865,092.10

162,271,490.96
-8,000.

—9,318,267.43

S STATE SIREET




— COMPOSITE —
ACCOUNT POSITION APPRAISAL

THIS IS A COMPOSITE REPORT FOR:

AS—OF DATE: 31AUGO3

NIF1 BURROUGHS WELLCOME FUND
NIF2 BURROUGHS WELLCOME FUND
NIF3 BURROUGHS MWELLCOME FUND
NIF4 BURROU HS WELLCOME FUND
NIF5 BURROUGHS WELLCOME FUND
NIF6 BURROUGHS WELLCOME FUND
NIF7 BURROUGHS WELLCOME FUND
NIF8 BURROUGHS WELLCOME FUND
NIGL BURROUGHS WELLCOME FUND
NIG2 BURROUGHS WELLCOME FUND
NIG3 BURROUGHS WELLCOME FUND
NIG4 BURROUGHS NWELLCOME FUND
NIGS BURROCUGHS WELLCOME FUND
NIG6 BURROUGHS WELLCOME FUND
NIG? BURROUGHS MWELLCOME FUND
NIG8 BURROUGHS WELLCOME FUND
NIGY BURROUGHS WELLCOME FUND
; ::.. -,p:‘:l
LY
e g .
. STATE STREET,
[ h
NIHC ®x NO NAME ON RECORD =x PAGE: 2
usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
CASH
+4+++
Hﬁnng% AR EXCHANGE RATE 1.000000
BASE CURRENCY BASE CURRENCY
3] -]
NIF4 -142,813.06 1.00000 -142,813.06 1.000000 -142,813.06 -0.03 0.00
NIFS -17,586.04 1.000000 -17 586.04 1.000000 -17,58 .04 0.00 0.00
NIF?7 11.42 1.000 2 1.000000 1.42 0.00 0.00
NIF8 183,987.06 1.000000 133.987.06 1.000000 183,987.06 0.04 0.00
NIG4 110 022.55 1.000000 110,022.55 1.000000 110,022.55 0.02 0.00
NIG?7 -1, 389 816.93 1.00000 -1,389,816.93 1.000000 -1,389,816.93 -0.31 0.00
NIG8 214 ’ . 1.000000 -142,813.06 1.000000 -142, . -0.03 0.00
NIGY . 1.000000 81.26 1.000000 . 0.00 0.00
~-1,398,926.80 -1,398,926.80 ~-1,398,926.80 -0.31 0.00
coooRnRIaInTans “‘-m“-ﬂ
naﬁ ?nﬁ??"nnn n&ﬁ 2nﬁ23nnnn ;3n§35a339ﬁ§9 ;gﬁaa 9ﬁ99
~-1,398,926.80 -1,398,926.80 -1,398,926.80 -0.31 0.00
oy LA
STATE STREET.




NIHC
uso

=% NO NAME ON RECORD ==
ACCOUNT POSITION APPRAISAL

PAGE: 3
AS-OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COSY TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
CASH
4
AUSTRALAAN,D2Hh4R EXCHANGE RATE  1.544998
CASH EQUIVALENT CASH EQUIVALENT
f- - e e e e e
NIG4 4,505.87 1.000000 4,505.87 1.000000 4,505.87 0.22 0.00
0.663443 2,989.39 0.647250 2,916.42 0.00 -72.97
4,505.87 4,505. 4,505.87 0.22 0.00
2,989.39 2,916.42 0.00 -72.97
[T o=nmo—men oemooano oo== P
4,505.87 4,505.87 4,505.87 0.22 0.00
nannannn 3#3521’»32 3023&-‘133 9:’-99 ;Zﬁ.'.zz
4,505.87 4,505.87 4,505.87 0.22 0.00
2,989.39 2,916.42 0.00 -712.97
%u&e&m"mﬂ'hﬁs EXCHANGE RATE 1.387150
OO T O I ,
CASH EQUIVALENT CASH EQUIVALENT
NIGA 0.09 1.000000 0.09 1.000000 0.09 0.00 0.00
0.666667 0.06 0.720903 0.06 0.00 0.00
NIG? -201.15 1.000000 -201.15 .000000 ~201.15 -0.01 0.00
0.713845 ~143.59 0.720903 -145.01 0.00 -1.42
NIGS 6,552.00 1.000000 6,552.00 1.000000 6,552.00 0.18 0.00
0.721943 4,730.17 0.720903 4,723.35 0.00 -6.82
6,350.94 6,350.94 6,350.94 0.17 0.00
4,586.64 4,578.40 0.00 -8.24
L — - ] b — — — .} =2 - —- _ —} pei=s S5 == )
6,350.94 6,350.94 6,350.94 0.17 0.00
nunnnAnn 3’3&&*33 3hﬂﬁ-‘-39 91'799 an“
6,350.94 6,350.94 6,350.96- - 0.17 0.00
4,586.64 4.573'A_O~_ 0.00 -8.24
: X s £
STATE STREET.
NIHC #* NO NAME ON RECORD »= PAGE: 4
usd -— E — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
S| .
“”'I':.E'S'"EEM’S EXCHANGE RATE 1.400550
CASH EQUIVALENT CASH EQUIVALENT
EoOUInTIaxERDO e . et -t e e e
NIG4 26,818.13 1.000000 26,818.13 1.000000 26,818.13 0.20 0.00
0.710733 19,060.53 0.714005 19,148.28 0.00 87.75
26,818.13 26,818.13 26,818.13 0.20 0.00
19,060.53 19,148.28 0.00 87.75
W|EITTTISTIY [ oo E=—" =21
26,818.13 26,818.13 26,818.13 0.20 0.00
nannnnann ﬁ?n%?ﬁﬁ% Rﬁﬁﬂ-’-ﬁ% 9.‘.99 ﬁlﬁ;’-ﬁ
26,818.13 26,818.13 26,818.13 0.20 0.00
19,060.53 19,148.28 0.00 87.75
ﬁm}gm Hm}m’% EXCHANGE RAIE 0.910830
>> INTERNATIONAL
EREEREEREERES
CASH EQUIVALENT CASH EQUIVALENT
NI1G4 1,089,830.90 1.000000 1,089,830.90 1.000000 1,089,830.90 2.51 0.00
1.110264 1,209,999.72 1.097900 1,196,525.04 0.21 -13,474.68
NIG6 26,679.98 1.00000 26,679.9 1.000000 26,679.9 0.06 0.00
1.089958 29,080.05 1.097900 29,291.94 0.01 211.89
NIG? 2,354.33 1.000000 2,354.33 1.000000 2,354.33 0.01 0.00
1.089830 2,565.82 1.097900 2,584.82 0.00 19.00
1,118,865.21 1,118,865.21 1,118,865.21 2.57 0.00
1,241,645.59 1,228,401.80 0.21 -13,243.79
eIoooSITITTIIT oOITaSOa3I0sSd oODORQITSSRS -] aosa=3ss3n
1,118,865.21 1,118,865.21 1,118,865.21 2.57 0.00
1,241,645.59 1,228,401.80 0.21 -13,243.79
b2 22 ] xEKE bl ld xREE *EER
0.00 0.00 0.00 0.00 0.00
nuunnnRnNNn nanunnng mmmmm}nﬁu_;_n - 9."98 mmnnngﬁsg
1,118,865.21 1,118,865.21 1,118,865.21 - 2:57 | ~ 0.00
P 1°241%645.59 1:228,401.88'  G:2AATT - THREH B39




usD

— COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS~OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

ﬁwug"&;m"h'l' 'E EXCHANGE RATE 0.632211
CASH EQUIVALENT CASH EQUIVALENT
[ i ] D e —————

NIG4 9,975.95 1.000000 9,975.95 1.000000 9,975.95 0.07 0.00

1.580563 15,767.62 1.581750 15,779.46 0.00 11.84

NIG? 95,641.87 .000000 95,641.87 1.000000 95,641.87 0.68 0.00

.621595 155 092.39 1.581750 151, 281 57 0.03 -3,810.82

HIGY 0.05 1.000000 0.05 1.00000 05 0.00 0.00

1.800000 0.09 1.581750 0 08 0.00 -0.01

105,617.87 105,617.87 105,617.87 0.75 0.00

170 860.10 167,061.11 0.03 -3,798.99

= ———— ] ScSoSTTTEESS - _— ] et e

105,617.87 105,617.87 105,617.87 0.75 0.00

annwnnnnnn &mmsu‘iﬁam &ﬁlﬁﬁ%ﬁ% 91'193 Eah?’aﬁ-’-za

105,617.87 105,617.87 105,617.87 0.75 0.00

170,860.10 167,061.11 0.03 -3,798.99

#ﬁgm’gﬁsnxﬁ” EXCHANGE RATE 116.680000
CASH EQUIVALENT CASH EQUIVALENT

NIG4 4,023,231.00 1.0 4, 023 231.00 1.000000 4,023,231.00 0.14 0.00

0. 008558 430.1 0.008570 34,480.90 0.01 50.80

NI1G6 108,000.00 1.0 lOB 000.00 1.000000 108,000.00 0.00 0.00

0. 008493 .28 0 008570 .61 0.00 8.33

NIG8 243,000.00 1.000000 243, 000.00 1.000000 243,000.00 0.01 0.00

0.008493 2, ,063.87 0.008570 2,082.62 0.00 18.75

4,374,231.00 4,374,231.00 4,374,231.00 0.15 0.00

37,411.25 37 489.13 0.01 77.88

[==s . - " — < J m L = WONTITIIR

4,374,231.00 4,374,231.00 4,374,231.00 0.15 0.00

nannnnananen nnnnZo\*aalmF nnnnlﬁ‘ﬁznahi 9"'9?! ZZﬁgg

4,374,231.00 4,374, 231 00 4,374,23) _OOx — 0,15 0.00

37, 1.25 37,4827}' - .01 77.88

&
[y
STATE STREET,
NIHC &3 NO NAME ON RECORD == PAGE: 6
uso = COMPOSITE — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

”5%&5 ll uPnPQ%!?éu EXCHANGE RATE 1.732802
CASH EQUIVALENT CASH EQUIVALENT

NIG7 30,859.55 1.000000 30,859.55 1.000000 30,859.55 0.95 0.00

0.584907 18, 049.93 0.577100 17,809.05 0.00 -240.93

30,859.55 30,859. 55 30,859.55 0.95 0.00

18 049.98 17, ,809.05 0.00 -240.93

e =) m m oame CESRETD

30,859.55 30,859.55 30,859.55 0.95 0.00

nennnannn ﬁhuﬁ%unP ’l;’»\nnzlmf 9-‘199 I 39"':2;

30,859.55 30,859.55 30, 859 55 0.95 0.00

IB 049.98 17, .05 0.00 -240.93

SHUSAERRE,29%hAR EXCHANGE 1.752900
CASH EQUIVALENT CASH EQUIVALENT
I T - e

NIG4 18.56 1.0000 18.56 1.000000 18.56 0.00 0.00

0. 568966 10.5 0 570483 10.59 0.00 0.03

NIG6 6,770.40 . 0000 6,770.40 1.000000 6,770.40 0.18 0.00

0. 570759 3,864.27 0.570483 3,862.4 0.00 -1.87

6,788.96 6,788.96 6,788.96 0.18 0.00

3,576.83 3,872.99 0. -1.84

6,788.96 6,788.96 6,788.96 0.18 0.00

A .83 3"872.2? 0.0 —?'.

nnnnannn whnnnnn whnnitnnn nan nitistn

6,788.96 6,788.96 6,788.96 0.18 0.00

3 874.83 3,872.99 0.00 -1.8




NIHC *¢ NO NAME ON RECORD »= PAGE: 7
usb —— COMPOSITE — AS~OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL GN/LS
ORIGINAL FACE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
CASH EQUIVALENTS
L anasssns sy sy sl
Us POLLAR EXCI;MNGLEﬁE 1.000000
CASH EQUIVALENT CASH EQUIVALENT
SoSODICOISOORITS e e e e e ettt e e
3135887X3 FEDERAL NATL MTG ASSM DISC NTS .010 O05MARO4
NIF? 125,000.00 98.917336 123,646.67 98.917336 123,646.67 0.8; 0.00
8618809A2 SSGA FDS PRIME FD
NIF1 414,792.86 100.000000 414,792.86 100.000000 414,792.86 88_9’ 0.00
NIF2 189,487.48 100.000000 189,487.48 100.000000 189,487.48 883 0.00
NIF3 572,506.35 100.000000 512,506.35 100.000000 572,506.35 gig 0.00
NIF4 141,775.56 100.000000 141,775.56 100.000000 141,775.56 882 0.00
NIFS 9,862,514.52 100. 000000 9,862,514.52 100.000000 9,862,514.52 {%g 0.00
NIFé6 738,362.74 100.000000 738,362.74 100.000000 738,362.74 8.%3 0.00
NIF7 7,204,588.43 100.000000 7,204,588.43 100.000000 7,204,588.43 {.gg 0.00
NIF8 1,521,423.67 100. 000000 1,521,423.67 100.000000 1,521,423.67 g:gz 0.00
R1G2 74,750.34 100.000000 74,750.34 100.000000 74,750.34 ggi 0.00
NIGS 117,623.04 100.000000 117,623.04 100.000000 117,623.04 8.8; 0.00
NIG6 255,913.61 100.000000 255,913.61 100.000000 255,913.61 8'82 0.00
NIG? 4,699,457.70 100.000000 4,699,457.70 100.000000 4,699,457.70 sg; 0.00
NIG8 669,422.70 100.000000 669,422.70 100.000000 669,422.70 8 ig 0.00
26,462,619.00 26,462,619.00 5.87 0.00
e A T -
STATE STREET,
NIHC *x NO NAME ON RECORD »= PAGE: 8
usD - oy AS~OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS UNIT COST TJOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
912795N20 UNITED STATES TREAS BILLS :\\ - _.010 04DEC0O3
NIG7 250,000.00 99.685972 " 249,214.93 99.685972 249,214.93 8.82 0.00
, .
912795PA3 UNITED STATES TREAS -BILLS . \4‘ .010 11DECO3
NIG?7 ,000. '99.695880 ' 24,923.97 99.694422 24,923.61 8&1) -0.36
NIG7 20,000.00 99.692600 19,938.52 99.694422 19,938.88 8% 0.36
45,000.00 44,862.49 44,862.49 0.0l 0.00
\ \]
912795PB1 UNITED STATES TREAS BILLS r‘,\/: .010_ 18DECO3 PREASSIGN 087
NIG? 10,000.00 99.700200 i, .02 99.700200 - 9,970.02 888 0.00
26,892,619.00 26,890,313.11 26,890,313.11 222 0.00
26,892,619.00 26,890,313.11 26,890,313.11 5.96 0.00
nAnEnARRIINAN norenIRNIAnR nrusAnnRInNAnn 3&8& nnnn
26,892,619.00 26,890,313.11 26,890,313.11 222 0.00
1

T CTATE YTRERY
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~— LUMPUM IE —
ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
EQUITIES
b
59'5'135!75#”"99%!7#5 EXCHANGEJATE 1.544998
CONSUMER DISCRETIONARY MEDIA
688692003 NEWS CORPORATION NPY
NIGA 17,299.000 7.618614 131,794.41 13.200000 228,346.80 10.90 96,552.39
5.690512 98,440.17 8.543700 147 797.47 0.03 49,357.30
17,299.000 131 795 41 228,346.80 10.90 96,552. 39
40.17 . 147, 1797.47 0.03 69 357.3
oToooR=TTT m m
17,299.000 131,794.41 228,346.80 10.90 96,552. 39
93,440.1 157 797.47 0.03 49, 357
CONSUMER STAPLES BEVERAGES
634926901 FOSTERS GROUP NPY
NIG4 66,102.000 4.763246 314, 860 08 4.540000 300,103.08 14.32 ~14,757.00
2.500829 165, 2.938515 194 241.73 0.03 28,931.91
66,102.000 314,860.08 300,103.08 14.32 ~14,757.00
165 309.82 196 241.73 0.03 28,931.91
CONSUMER STAPLES FOOD & DRUG RETAILING
e e o
698123908 NOOLWORTHS LTD NPY
NIG4 41,167.000 9.964884 410,224.39 11.760000 484,123.92 23.10 73,899.53
. 22 212 336.19 7.611660 313 349.22 0.05 101, 101303
41,167.000 410,224.39 484,123.92 23.10 73,899.53
212, 1336.19 313,349.22 0.05 101 013.03
cEroooICTInD m u=—=-=-
107,269.000 725,084.47 784,227.00 37.43 59,142.53
377 646.01 507, 590.95 . 0.09 129,944.94
- - -
R (\\-\)
= ..l"',ll‘ s [y
Sy STATE STREET.
NIHC *x NO NAME ON RECORD == PAGE: 10
usb —_ — AS~OF DATE: 31AUGO3
ACCOUNY POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
FINANCIALS BANKS
o Tsogoeo ——
606558005 AUST + NZ BANK GRP NPY
NIG4 15,600.000 .325007 246,870.11 17.520000 273,312.00 13.04 26,441.89
8 47119 130,215.05 11.339821 176 901.20 0.03 46, ,686.15
662“0005 NATL AUSTRALIA BK NPY
NIGA 7,876.000 2B.644736 225,605.94 31.090000 244,864.84 11.69 19,258.90
15.350932 120,903.94 20.123003 158, ABB.T7 0.03 37 584.83
23,476.000 472,476.05 518,176.84 24.73 45,700.79
251 118.99 335,389.97 0.06 84, 1270.98
FINANCIALS INSURANCE
o= ——— o1 ) e e e e
671574Q02 QBE INS GROUP NPY
NIG4 28,712.000 5.690163 163,375.95 9.810000 281,664.72 13.44 118,288.77
3.517323 100 989.38 6.349523 182 307.50 0.03 81, »318.12
28,712.000 163,375.95 281,664.72 13.44 118,288.77
100,989.38 182 307.50 0.03 81,318.12
=it -} 2 _2_~-_] ——--_-— -t 1 ¢ 1 ]
52,188.000 635,852.00 799,841.56 38.17 163,989.56
352,108.37 517, 1697.47 0.09 165,589.10
MATERIALS METALS & MINING
657146908 WMC RESORCES LTD NPY
NIGS4 30,500.000 0.000000 0.00 4.080000 124,440.00 5.94 124,440.00
0.000000 0.00 2.640780 80 543.79 0.01 80, 1543.79
695498006 ALUMINA LIMITED NPY
NIG4 30,500.000 7.475528 228,003.61 5.050000 156 025.00 7.35 -73,978.61
3.9t1181 121,426.01 3.268613 ,692 69 0.02 -21 733.32
61,000.000 228,003.61 278,465.00 13.29 50,461.39
121,426.01 180 236.48 0.03 58,810.47
cosog=a=mss me=ss=moooo o m
61,000.000 228,003.61 278,465.00 13.29 50,461.39
nanannRnNAN nmnnlll'lﬁmnmal nmjhmhaa"ﬁ3 - n9.‘.99 n mﬁm‘nn*?
237,756.000 1,720,734.49 2 090, 880.36,  99.78 370,145.87
949,620.56 353 ‘322 37 0.23 403 701.81

i STATE STREET




man. s® NO NAME ON RECORD »* PAGE: 11
usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST URIT PRICE MARKET VALUE % FUND UNREAL GN/LS
GAMERTAN.ROLbAR EXCHANGE RATE  1.387150
CONSUMER DISCRETIONARY MEDIA
884903956 THOMSON CORP COM
NIGA 27,100.000 46.581263 1,262,352.24 41.760000 1,131,696.00 30.70 ~-130,656. 24
30.944381 538 592 72 30.104891 815 842.55 0.14 22, 75
27,100,000 1,262,352.24 1,131,696.00 30.70 -130,656. 24
838 592.72 815,842.55 . -22 750.17
e ] oo m
27,100.000 1,262,352.24 1,131,696.00 30.70 -130,656.24
838 592.72 815 842 55 0.14 -22, 750 17
ENERGY OIL & GAS
- - -} D t——
867229957 SUNCOR ENERGY INC COM N
NIG4 11,200.000 25.047869 280, 536 13 26 .000000 291,200.00 7.90 10,663.87
15.912485 178 219.83 18.743467 209, 926 83 0.04 31, .
11,200.000 280,536.13 291,200.00 7.90 10,663.87
178 219.83 209,926.83 0.04 31,707.00
e e e m m m
11,200.000 280,536.13 291,200.00 7.90 10,663.87
178 219.83 209 926.83 0.04 31, 707.00
INDUSTRIALS AEROSPACE & DEFENSE
L= - ]
097751200 BOMBARDIER INC CLAS
NIG4 120,000.000 3.393965 407, 275 84 5.310000 637,200.00 17.29 229,924.16
2.347391 281 686.87 3.827993 459,359.12 0.08 177, 672 25
120,000.000 407,275.84 637,200.00 17.29 229,924.16
281 686.87 459,359.12 0.08 177 672.25
SEoCTowmeo o 1= ========
120,000.000 407,275.84 637,200.00 17.29 229,924.16
281,686.87 459,352.12--.. 0.08 177, 672 25
e s N ]
C i
STATE STREET,
NIHC =% NO NAHE 0" RECORD = PAGE: 12
UsD AS-OF DATE: 31AUGO3
ACCOUNT POSITIDN APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
MATERIALS METALS & MINING
013716956 ALCAN INC COM
NIGA 1,400.000 48.613457 68,058.84 50.230000 70,322.00 1.91 2,263.16
34.638350 48, .69 36.210936 50 695.31 0.01 2,201.62
453258956 INCO LTD COM
NIGA 5,300.000 32.554442 172,538.54 35.000000 185,500.00 5.03 12,961.46
23.351828 123 764.69 25.231590 133 727.43 0.02 9,962.74
6,700.000 240,597.38 255,822.00 6.94 15,224.62
172 258.38 184,422.74 0.03 12,164.36
MATERIALS PAPER & FOREST PRODUCTS
EoEsaasn
003924958 ABITIBI CONSOLIDATED INC COM
NIG4 35,300.000 11.180771 394,681.22 10. 480000 369,944 10.04 -24,731.22
. 267, 177.56 7.555059 266, 693, 58 0.05 -483.98
35,300.000 394 681.22 369,944.00 10.04 -24,737.22
267 177.56 266 693.58 0.05 -483.98
aETomaoarTn m oooIooooo
42,000.000 635,278.60 625,766.00 16.98 -9,512.60
439,435.94 451 116.32 .08 11,680.38
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
055348950 BCE INC COM
NIG4 21,000.000 24.613855 516,890.96 30.030000 630,630.00 17.11 113,739.04
15.544939 326,443.72 21.648704 45# 622.79 0.08 128 179.07
87971M954 TELUS CORP NON VTG SHS
NIGS 15,300.000 10.368807 158,642.75 23,700000 362,610.00 9.84 203,967.25
6.546125 100 155.72 17.085391 261 406.48 .05 161, 250 76
36,300.000 675,533.71 993,240.00 26.95 317,706.29
426,599.44 716 029.27 .12 289 429.83
aISz===3=STo ScoIRETESS0 :ﬂ:mn
36,300.000 675,533.71 993,240.00 26.95 317,706.29
nunRANANNYN nnﬁﬁuhfmnn*ﬁ nn?&uhgazﬁal ngﬁ%a an?ﬁﬁ%nnna
236,600.000 3,260,976.52 3 679, 102.00- 99.82 418,125.48
164 534.80 652 274 a9 .46 487 739.29

0 ___.,l'.'
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usD

— COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS—OF DATE: 31AUGD3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GR/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
H) Laﬁnfﬁﬁus EXCHANGE RATE 1.400550
CONSUMER STAPLES FOOD PRODUCTS
712387901 NESTLE SA CHF1 (REGD)
NI 4,013.000 267.817032 i, 074 749 75 305.000000 1,223, 965 00 9.36 149,215.25
171.685609 974.35 217.771590 '87 . 0.15 184,943.04
NIGé 2,770.000 362.823787 1, 005 021. 89 305.000000 866 850 00 6.46 -160,171.89
214.064116 592,957.6 217.771590 603 227.30 0.10 !05269.70
6,783.000 2,679,771.64 2,068.815.00  15.81 =10,956.64
1,281,931.95 1,477,144.69 0.26 195,212.74
6,783.000 2,079,771.64 2,068,815.00 15.81 =10,956.64
1,281,931.95 l §77 144.69 0.26 195 212.74
——ommnTTo kel ] BOoTOIEERTIITS
6,783.000 2,079,771.64 2,068,815.00 15.81 ~=10,956.64
1,281,931.95 1, ‘77 144.69 0.26 195,212.74
FINANCIALS BANKS
T e e ———————
712611904 UBS AG CHF BO (REGD)
NIG4 9,600.000 71 281103 98.59 75.550000 725,280.00 5.54 40,981.41
.758021 458 677.00 53.943094 517,853.70 0.09 59,376.70
NIG8 10,900.000 71482 773,58 .15 75.550000 823,495.00 6.29 49, 905.85
. 210 532,369.1 53.943094 587,979.72 0.10 55,610.53
20,500.000 1,457,887.74 1,548,775.00  ii.84 *36.887 36
990,846.19 1,105,833.42 0.19 114,987.23
717158901 CREDIT SUISSE GRP CHF3 (REGD)
10,066 .000 46.693308 470,014.84 43.750000 440,387.50 3.37 -29,627.34
29 543097 297 380.81 31.237728 316 438.97 0.05 17,058.16
Dt s O —
STATE STREET,
NIHC *x NO NAME ON RECORD *» PAGE: 14
usp ~— COMPOSITE — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL URIT COST TOTAL COST UNIT PRICE MARKET VALUE %X CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
30,566.000 1,927,902.58 1,989,162.50 15.20 61,259.92
1 288 227.00 1 620 272.39 0.25 132 045.39
FINANCIALS INSURANCE
718981905 SWISS REINSURANCE CHFO.1
N1G4 16,836.000 156 707527 2,638,327.93 86.000000 1, 447 896.00 11.07 -1,190,431.93
98.262213 1, 654 342.61 61.404448 1 3.305 29 0.18 -620 537.32
16,836.000 2 638,327.93 1,447,896.00 11.07 -1,190,431.93
654 342.61 l 33 805.29 0.18 -620 537.32
Ee S Sttt mm
47,402.000 4,566,230.51 3,437,058.50 26.27 -1,129,172.01
942 569.61 2, 56 077.68 0.43 -488 491.93
HEALTH CARE BIOTECHNOLOGY
aocSERouEeRTo D ————
598107902 SERONO SA B CHF25 BR
NIG4 209.000 829.611196 173,388.74 887.000000 185,383.00 1.42 11,994.26
609.956651 127,480. 94 633.322623 132,364.43 0.02 4, .49
209.000 173,388. 76 185,383.00 1.42 11,994.26
127, ,480.94 132,364.43 0.02 4,883.49
HEALTH CARE HEALTH CARE EQUIPMENT & SUPPLI
EmommaanrD
453267908 SYNTHES STRATEC COM CHFO0.01
NIG4 217.000 874.465853 189,759.09 1,139.000000 247,163.00 1.89 57,403. 91
598.798479 129, 193927 813.251937 176 475.67 0.03 66 536.40
738572908 NOBEL BIOCARE AG CHF2.00 (BR)
NIGB 7,800.000 76.991081 600,530.43 111.250000 867 750.00 6.63 267,219.57
53.648623 418,459, 26 79.433080 ,578 02 0.11 201 118.76
8,017.000 790, 289. 52 1,114,913.00 8.52 324,623.48
548,398.53 796,053.69 0.14 247 655.16




NIHC
UsD

®x NO NAME ON RECORD =
— COMPOSITE —
ACCOUNT POSITION APPRAISAL

GE: 15

PA
AS~OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE %X FUND UNREAL GN/LS
HEALTH CARE PHARMACEUTICALS
[————— - ] ————
710306903 NOVARTIS AG CHF0.50 REGD
29,160.000 53.610698 1,563,287.95 51.500000 1,501,740.00 11.48 -61,547.95
35.876932 1,046,171.35 36.771268 1 072,250.19 0.19 26,078.84
NIG6 13,000.000 49.124502 638,618.52 51.500000 669 »500.00 5.12 30,881.48
29.343828 381 469.77 36.771268 478 026.49 0.08 96,556.72
42,160.000 2,201,906.47 31171:346.00  16.60 =30,666.47
1,427,641.12 1,550,276.68 0.27 122,635.56
711038901 ROCHE HOLDINGS AG GENUSSCHEINE NPY
RIG4 4,500,000 149.875862 674,441, 107.250000 482,625.00 3.69 -191,816.38
95.328033 428,976.15 76.577059 44,596.77 0.06 -84,3
NIGé 4,900.000 170.197814 33,969. 29 107.250000 525,525.00 4.02 -308 444.29
103.779155 508,517.86 76.577059 375,227.5 0.0'! Tl.l??.?ﬂ) ?7
9,400.000 1,508,410.67 1,008,150.00 7.71 2500,260.67
937,494.01 719,824.36 0.12 -217,669.65
51,560.000 3 710,317.14 3,179,390.00 24.30 -530,927.14
365 135.13 2, 270 101.04 0.39 -95 034.09
59,786.000 4,673,995.40 4,479,686.00 34.25 =194, 309.40
3, Obl ,014.60 3 198, 1519.16 0.55 157, 1504.56
MATERIALS CHEMICALS
MITITTRRTII0 —————————————
733337901 LONZA GROUP AG CHF1 REGD
NIG8 9,100.000 15.002044 682,518.60 68.700000 625,170.00 4.78 ~57,348.60
54.790733 498, 1595.67 49.052158 446, 1374.64 0.08 —52 221.03
9,100.000 682,518.60 625,170.00 4.78 7,348.60
498, 1595.67 446,374.64 0.08 -52 221.03
MATERIALS CONSTRUCTION MATERIALS
ORI
'y op
STATE STREET,
NIHC »s NO NAME ON RECORD == PAGE: 16
usD — COMPOSITE — AS~OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
711075903 HOLCIM CHF2(REGD)
NIG4 14,861.000 51.530860 765, .11 55.500000 824,785.50 6.30 58,985.39
36.695097 545 325.84 39.627289 588, 1901.15 0.10 43, V575, 31
14,861.000 765 800.11 824,785.50 6.30 58,985. 39
5b§ 325.84 588, 1901. 15 0.10 43, V575.3
[——s a1 m m
23,961.000 1,448,318.71 1,449,955.50 11.08 1,636.79
1, 043 921.51 1, 035 1275.79 0.18 -8, 45,72
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
553397902 SHISSCOM AG CHF1 (REGD)
NIG4 2,831.000 426.799410 1,208,269.13 3.000000 1,084,273.00 8.29 -123,996.13
284.472388 805,341.33 273 463996 776 176.57 0.13 -31, .
NIG6 1,200.000 625.913833 751,096.60 3.000000 459, 1600.00 3.51 ~291,496.60
371.756333 446,107.60 273 463996 328, 156.80 0.06 -117,950.80
4,031.000 1,959,365.73 1,543,873.00  11.80 ~415,492.73
1,251,448.93 1,102,333.37 0.19 -149,115.56
4,031.000 1,959,365.73 1,543,873.00 11.80 -415,492.73
1, 51,448 93 1 102 333.37 0.19 -149,115.56
”Bm STSRERIITITITD
4,031.000 1,959,365.73 1,543,873. 00 11.80 -415,492.73
nunnnuRnINN mj'ﬁ%ﬂifdamhm usﬁanaﬁ%nmn " nf-’-‘.&?- n";ﬁﬁaﬁﬁﬁﬁﬁﬁﬁ
141,963.000 14 727,681.99 12,979,388.00 99.21 -1,748,293.99
560 886.60 267 1350.69 1.61 -293,535.91
Eﬁum:;u"!smmﬁ EXCHANGE RATE 6.763450
OISO S ORI
HEALTH CARE PHARMACEUTICALS
oSIORnoERs e e e et > W et -
! STATF “TRFFT




usb

= COMPOSITE ——
ACCOUNT POSITION APPRAISAL

AdD=UF VAIL: J1ALVI

ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
707752903 NOVO NORDISK AS DKK2 SERIES B
NIG4 5,700.000 264.650982 1,508,510.60 240.000000 1,368,000.00 15.28 ~140,510.60
36.505293 208 080.17 35.484849 202,263.64 0.04 -5,816.53
5,700.000 1,508,510.60 1,368,000.00 15 28 -140,510.60
208 ,080.17 202 263.64 0.04 -5,816.53
5, 700—000 1,508,510.60 1,368,000. 00 15.28 ~140,510.60
208,080.17 202 263.6 0.04 -5,816.53
INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES
[
737011908 GROUP 4 FALCK DKK5
NIG6 16,500.000 123.263152 2,033,842.01 151.000000 2,491,500.00 27.84 457,657.99
18.736242 309, 148.00 22.325884 368 377.09 0.06 59 229.09
16,500.000 2,033,842.01 2,491,500.00 27.84 457,657.99
309,148.00 368 1377.09 0.06 59,229.09
INDUSTRIALS ELECTRICAL EQUIPMENT
OESSEITImETS
596465906 YESTAS WIND SYSTEMS DKK1
NIG8 43,700.000 133.137647 5,818,115.17 116.500000 5,091,050.00 56.88 -727,065.17
17.291606 755 643.17 17.224937 752 729.75 0.13 -2,913.42
43,700.000 5,818,115.17 5,091,050.00 56.88 -727,065.17
755, 43.17 752 729.75 0.13
60,200.000 7,851,957.18 7,582,550.00 84.72 -2
LLLLDOTT LT aﬁnnahnu&n}n &ﬁﬁaaﬁ%unnqs nunﬁua "nluﬁnﬁanl
65,900.000 9,360,467.78 8,950,550.00 100.00 -409,917.78
1 272 871.34 1, 323 370.48 0.23 50 499.14
Eyugnﬁuﬁﬁﬁuﬁx EXCHANGE RATE 0.910830
WO T Ty
>> GERMANY
BANBXEE
- B - .
STATE STREET.
NIHC =% NO NAME ON RECORD == PAGE: 18
usD — — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COSY UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
CONSUMER DISCRETIONARY AUTOMOBILES
5497163900 VOLKSWAGEN AG NON VTG PRF NPV
NIG6 16,000.000 33.510567 536,169.08 30.300000 484,800.00 1.11 ~51,369.08
28.781731 460, 507 69 33.266361 532 261.78 0.09 71,754.09
552902900 DAIMLERCHRYSLER AG ORD NPV(REGD)
NIG4 8,800.000 46.156062 406,173.35 34.690000 305,272.00 0.70 -100,901.35
44.503391 391,629.84 38.086141 335,158.04 0.06 -56 471.80
575602909 BAYERISCHE MOTOREN HERKE AG EUR1
NIG4 4,400,000 32.5508 143,223. 67 35.990000 158,356.00 0.36 15,132.33
29. 535798 129, 1957.5 39.513411 173,859.01 0.03 43,901.50
710106907 PORSCHE AG NON VTG PRF NPV
NIG8 1,570.000 344.766643 541,283.63 388.000000 609,160.00 1.40 67,876.37
309.224904 485 483.10 425.985091 668,796.59 0.12 183,313.49
30,770.000 1 626,849.73 1,557,588.00 3.58 -69,261.73
467 578.14 1 710 075.42 0.30 242,497.28
CONSUMER DISCRETIONARY MULTILINE RETAIL
504141904 METRO AG ORD NPY
NIG4 4,500.000 46.458280 209,062.26 32.940000 148,230.00 0.34 -60,832. 26
39.841642 179, 1287.39 36.164817 162,741.68 0.03 —16 545
4,500.000 209,062.26 148,230.00 0.34 -60 832.26
179, 1287.39 162 741.68 0.03 -16, 1545.71
CONSUMER DISCRETIONARY TEXTILES & APPAREL
403197908 ADIDAS SALOMON AG
NIGé 4,000.000 57.144222 228,576.89 76.270000 305,080.00 0.70 76,503.11
49.766292 199,065.17 83.736811 334,947.25 0.06 135 882.08
NIG8 7,300.000 63.741014 465,309.4 76.270000 556,771.00 1.28 91,461.60
61.046684 655 640.79 83.736811 611,278.72 0.11 165 637.93
11,300.000 693,886.29 861,851.00  1.98 167,964.71
66# 705.96 946,225527 _ 0.16 301, 1520.01
.*.i; =




nine »* NO NAME ON RECORD *+ PAGE: 19
Usp — — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
11,300.000 693,886.29 86185100 1.9 167,964.71
644.705.96 946.225.9 0.16 301,520.01
g —— = — . . -] m - SCEEREIISITTEDS
46,570.000 2,529,798.28 2,567,669.00  5.90 37,870.72
2,291,571.49 2,8197043.07  0.49 527,471.58
FINANCIALS BANKS
575035902  DEUTSCHE BANK AG ORD NPY (REGD)
,000.000 52.574341 368,020. 52.640000 368,480.00  0.85 459.61
61.400056 429,800.39 57.793441 404.554.09  0.07 -25,246.30
NIG6 6,700.000 59.314716 397°408.60 527640000 352/688.00  0.81 -44.720.60
54.015772 361.908.67 57.793441 387,216.06  0.07 25,310.39
13,760.000 765,428.99 721,168.00 1.66 ~44,260.99
791,706.06 7917701 0.14 64.09
13,700.000 765,428.99 721,168.00  1.66 44, 260.99
791.706.06 791,770.15  0.14 64,
FINANCIALS DIVERSIFIED FINANCIALS
f— - - ]
70219308 DEUTSCHE BOERSE AG
NIG8 16,900.0 41.770143 N %5,915.41 44.030000 744,107.00  1.71 38,191.59
39.351021 665,032.26 48.340525 816,956.87  0.14 151,922.61
16,900,000 705,915.41 764,107.00  1.71 38,191.59
665,032.26 816,956.87  0.14 151,922,681
FINANCIALS INSURANCE
f—— - - - -] —— et e
523148906  ALLIANZ AG NPY(REGD) (VINKULTERT)
NIG4 3,000.000 115.693090 347,079.27 81.210000 243,630.00  0.56 -103,449.27
116.050697 '152.09 89160436 267.481.31  0.0% -80670.78
529412900  MUENCHENER RUCKVERS AG NPV(REGD)
NIG4 3,000.000 134.998000 ,99. 93.200000 279,600.00  0.64 -125,394.00
135.815897 407,447.69 102.324254 306,972.76  0.05 -100,474.93
ST
x4 "‘:.-A v ' -
Jo =" GTATE STREET,
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Usb — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
6,000.000 752,073.27 523,230.00  1.20 ~228,843.27
785,599.78 574,454.07  0.10 J181145.71
i ] - —_] mm:: L ——:-] coooooR oo
36, 600.000 2,223, 417.61 1,988,505.00  4.57 —234,912.67
20212033810 2,183)179.09  0.38 Z29)159 01
HEALTH CARE HEALTH CARE PROVIDERS & SERVIC
oo mOoonn
510518905  CELESIO AG NPY
NIG6 11,400.060 37.767721 430,552.02 37.11000 423,054.00  0.97 -7,498.02
41118131 468,746.69 20343099 464,470.87  0.08 ~4,275.82
11,400.000 430,552.02 423,054.00  0.97 7,498.02
468.746.69 464,470.87  0.08 -4)275.82
HEALTH CARE PHARMACEUTICALS
om=aoTmTTsmouon ——————— e e
484575907  SCHERING AG ORD NPV
NIGB 15,600.000 52.127157 813,183.65 36.640000 571,584.00  1.31 -241,599.65
49.209394 767,666.54 40.227046 627,541191 0.1 <140.124.63
15,600.000 813,183.65 571,584.00  1.31 ~241,599.65
767,666.54 827,561.91  o0.11 ~140,124.63
== -mﬂ““ ﬂ:ﬂﬂm i ———1}-] BRSSO O
27,000.000 1,243,735.67 994,638.00  2.29 -249,097.67
1/236,413.23 1,092,012.78  0.19 2144400045
INDUSTRIALS INDUSTRIAL CONGLOMERATES
L Tt
572797900 _ SIEMENS AG NPV (REGD) NPV (REGD)
NIG4 11,850.000 .128680 653,274.86 56. 400000 668,340.00  1.54 15,065. 1¢
1761047 613,368 41 81.921544 733)770.30  0.13 120/401.8
NIG8 17,000.000 53.840486 915,288.22 56 400000 958,800.00  2.20 33.511.78
56.926676 967,753.49 61.921564 1,082,666.25  0.18 84,912.76
26, '856. 060 1568 563.08 1,627,140.00 3.74 "58,576.92
1,581,121.90 1,786,436.55  0.31 205,314.65
- CTATE STREFT
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ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
28,850.000 1,568,563.08 1,627,140.00 3.74 58, 576 92
1, 581 121.90 1 786, 636 55 0.31 205 314.65
INDUSTRIALS MACHINERY
[ —— 3 A —r——
574081907 LINDE AG NPY
NIGé 11,100.000 50.301815 558,350.15 38.110000 423,021.00 0.97 -135 329 15
44.778914% 497, 065.94 41.840958 464, 634 64 0.08 611.30
11,100.000 558, 350 15 423,021. oo 0.97 -~135,329. 15
497 045.94 464,434.64 0.08 -32 611.3
f ] f——r— ——==== [ ———— ]t -] o= mn—nm
39,950.000 2,126,913.23 2 050,161.00 4.71 -76,752.23
2 078 167.84% 250 871.19 0.39 l72 703.35
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
588950907 INFINEON TECHNOLOGIES AG RD NPY
. 368,083.26 13.340000 173,420.00 0.40 =-194,663.26
26 963568 350,266.38 14.645982 190,397.77 0.03 -159 868.61
13,000.000 368,083.26 173,420.00 0.40 ~-194,663.26
350 266.38 190 397.17 0.03 -159 868.61
INFORMATION TECHNOLOGY SOFTHARE
484628904 SAP AG NPV
2,900.000 111.125883 322,265.06 109.300000 316,970.00 0.73 -5,295.06
112.436324 326,065, 34 120.000439 348,001.27 0.06 21,935.93
2,900.000 322,265.06 316,970.00 0.73 -5,295.06
326, 065 34 348, 27 0.06 21,935.93
f—— ] “m ————— -] f———-] f——— . ]
15,900.000 690, 348.32 490,390.00 1.13 -199,958.32
676 331.72 538, . 0.09 -137,932.68
[«
CTATE STREET,
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
MATERIALS CHEMICALS
=1
508657905 BASF AG NPY
NIGé 1,500.000 37.441402 430,576.12 41,.940000 482,310.00 1.11 51,733.88
39.494183 454 183.11 46.045914 529, 528 01 0.09 75,344.90
11,500.000 430,576.12 482,310.00 1.11 51,733.88
454,183.11 529,528.01 0.09 715,344.90
MATERIALS METALS & MINING
-t 11 ] o ——— e - - e .
563692904 THYSSENKRUPP AG NPY
NIG4 10,900.000 17.247026 187,992.58 12.340000 134,506.00 0.31 —53,486.58
15.230597 166,013.51 13.548083 147 674.10 0.03 -18 339.41
10,900.000 187,992.58 134,506.00 0.31 ~53,486.58
166,013.51 147 674.10 0.03 -18 339.41
sSoomooTssm oaEmEIEETEo =====ll=.u g — -] =m=x=ﬂ===
22,400,000 618,568.70 616,816.00 1.42 -1,752.70
620,196.62 677 202.11 0.12 57, 005 49
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
584235907 DEUTSCHE TELEKOM NPY(REGD)
25,300.000 13.532238 342,365.63 13.000000 328,900.00 0.76 -13,465.6)
13 857728 350 600.53 14.272696 361,099.22 0.06 10,498.69
25,300.000 342,365.63 328,900.00 0.76 -13,465.63
50 600.53 361,099.22 0.06 10,498.69
-] SRRSO -1 3-3-] 1 ——+-] CoOREXERIDD
25,300.000 342,365.63 328,900.00 0.76 ~13,465.63
350,600.53 361,099.22 0.06 10 498.69
UTILITIES ELECTRIC UTILITIES

esoommaas
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
494290901 E ON AG NPY
NIG6 12,000.000 47.569103 570,829.24 47.100000 565,200.00 1.30 -5,629.24
49.711956 596,543.47 51.711077 620 532.92 0.11 23 989.45
12,000.000 570,829.24 565 200. 00 1.30 -5,629.24
596,543.47 620 532.92 0.11 23,989.45
12,000.000 570,829.24 565,200.00 1.30 -5,629.24
596,543.47 620,532.92 0.11 23,989.45
SERERRERRRN SARRREERANRES REAREEERERS
225,720.000 10,345,976.74 9,602,279.00 22.08 ~743,697.74
10,062,163.00 10 542,339.42 1.83 480,176.42
>> SPAIN
*RERR
CONSUMER DISCRETIONARY SPECIALTY RETAIL
711131904 INDITEX EURO. 15
NIG4 25,300.000 17.834352 451,209.11 22.650000 573,045.00 1.32 121,835.89
15.850199 »010.04 24.867429 629,145.94 0.11 228,135.90
25,300.000 451,209.11 573,045.00 1.32 121,835.89
401,010.04 629,145.94 0.11 228,135.90
S oogTmoaoano3IT m o= m
25,300.000 451,209.11 573,045.00 1.32 121,835.89
401,010.04 629 145.94 0.11 228 135.90
ENERGY OIL & GAS
= = S
566935904 REPSOL YPF SA) EUR1(REGD)
NIG4 13,000.000 13.367856 173,782.13 15.380000 199,940.00 0.46 26,157.87
14.393024 187,109.31 16.885698 219,514.07 0.04 32,404.76
13,000.000 173,782.13 199,940.00 0.46 26, 157 87
187,109.31 219,514.07 0.04 32,404.76
L =l m -
13,000.000 173,782.13 199,940.00 0.46 26,157.87
187,109.31 219, 514 07 0.04 32,404.76
N N
STATE S5TREET.
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uso — — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TJOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
FINANCIALS BANKS
e =) —
550190904 BBVA (BILB VIZ ARG) EURO. 49
NIG4 70,200.000 12.729742 893,627.87 9.750000 684,450.00 1.57 -209,177.87
12.477953 875,952.27 10.704522 751,457.46 0.13 =124,494.81
70,200.000 893,627.87 684,450.00 1.57 -209,177.87
875,952.27 751,457.46 0.13 -124,494.81
oEooUoTRES L SO ITE Smos soIInazsonon
70,200.000 893,627.87 684,450.00 1.57 -209,177.87
875,952.27 751,457.46 0.13 -124,494.81
INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES
e ——— -1
578813909 AMADEUS GLOBAL TRAVEL SER A EURO.01
NIG8 84,000.000 4.526750 380,246.96 6.100000 512,400.00 1.18 132,153.04
5.032883 422,762.18 6.697188 562,563.82 0.10 139, ,801.64
84,000.000 380,246.96 512,400.00 1.18 132,153.04
422,762.18 562,563.82 0.10 139,801.64
oo Iy ﬂm m == m=l=n=
84,000.000 380,246.96 512,400.00 1.18 132,153.04
422,762.18 562,563.82 0.10 139,801.64
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
573252905 TELEFONICA SA EUR 1
NIG4 41,607.000 9.38895 390,646.19 10.720000 446,027.04 1.03 55,380.85
10.443500 43# 522.69 11. 769485 489 692.96 0.08 55, 170.27
NIG8 47,464.000 14.878931 706,213.56 10.720000 508,814.08 1.17 -197,399.48
13.161518 624,693.30 11.769485 558 626.83 0.10 -66 071.47
89,071.0600 1,096,859.75 96dg4iii2  2.26 -142,018.63
1,059.220.99 1,048,319, 79 0.18 ~10,901. 20
89,071.000 1,096,859.75 954,841, 12 2.20 -142,018. 63
1,059,220.99 1,048,319.79 0.18 -10,901.20
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= COMPOSITE -—
ACCOUNT POSITION APPRAISAL

AS—OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIY PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
TELECOMMUNICATION SERVICES NIRELESS TELECOMMUNICATION SER
469553903 TELEFONICA MOVILES EUR
NIG6 13,713.000 6.234129 85 488 61 7.120000 97,636.56 0.22 12,147.95
7.013610 96,177.63 7.817046 107 195.15 0.02 11 017. 52
13,713.000 85,488.61 97 636.56 0.22 12 147. 95
96,177.63 107 195.15 0.02 11, 017 52
[— -] ===&.===== B__===—==ﬂ I ————] ==='=====|
102,784.000 1 132 348 36 1,052,477.68 2.42 -129,870.68
5. 1 155 514.94 0.20 116.32
EREEERREEES lt!l‘!lt!lt‘ ltt!lltttltt p 134 SRR RREEERE
295,284.000 3,081,214.43 3 022,312.68 6.95 -58,901.75
3 042, 232 42 318 196.23 0.58 275 963.81
>> FINLAND
SERRERE
INFORMATION TECHNOLOGY COMMUNICATIONS EQUIPMENT
590294906 NOKIA (AB) OY URO.06
42,400.000 17.556358 744,389.58 14.920000 632,608.00 1.45 -111,781.58
16.383884 696 676.69 16.380664 69# 540.14% 0.12 -136.55
42,400.000 744,389.58 632,608.00 1.45 -111,781.58
694 676.69 694 540.14 0.12 -136.
INFORMATION TECHNOLOGY IT CONSULTING & SERVICES
547970905 TIETOENATOR 0OYJ ORD NPY
21,000.000 31.468498 660,838.46 16.210000 340,410.00 0.78 -320,428.46
27.966825 587,303.32 17.796954 373,736.04 0.06 —213 567.28
21,000.000 660,838.46 340,410.00 0.78 -320,428.46
587,303.32 373 736.04 0.06 —213 567.28
f—- o —- - —— ] - — -] L . . - -]
63,400.000 1,405,228.04 973,018.00 2.24 -432,210.04
1,281,980.01 1,068,276.18 0.19 -213,703.83
e P A o
STATE STRFET,
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usD P T AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
MATERIALS PAPER & FOREST PRODUCTS
505125906 UPM KYMMENE OY NPY
NIG4 15,200.000 13.890883 211,141.42 16.500000 250,800.00 0.58 39,658.58
13.905879 211,369.36 18.115345 275,353.25 0.05 63.983.89
NIG6 23,200.000 15.571575 361,260.54 16.500000 382 800.00 0.88 21,539.46
s 15,358098 356 307.87 18.115345 ¢20 276.01 9.97 63 968.14
38, 400. 000 572,401.96 655‘666'66 1.46 éi'iéé'on
567,677.23 695 629 26 0.12 127 952.03
38,400.000 572,401.96 633, 600 00 1.46 61 198.04
567, '677.23 695 629.26 0.12 127 952.03
Sa=mocsooms m w omos w
38,400.000 572,401.96 633,600.00 1.46 61,198.04
567 677.23 695 629.26 0.12 127 952.03
SEXBEBEEREER ttltttl‘ttti ttl‘ttlttttt SRee ‘.'tt‘ttttt
101,800.000 1 977,630.00 1,606,618.00 3.69 -371,012.00
869 657.24 1.763 905. 44 0.31 -85, 75 .80
>> FRANCE
RRREER
CONSUMER DISCRETIONARY AUTOMOBILES
471279901 RENAULT (REGIE NATIONALE) EUR3.81
NIG4 12,100.000 50.31774 608,844.65 54.900000 664,290.00 1.53 55,445.35
45. 668012 550 162.94 60.274695 729, 323 80 0.13 179,160.86
12,100.000 608 844.65 664,290.00 1.53 55,445.35
550. 162.94 729 323.80 0.13 179,160.86
CONSUMER DISCRETIONARY HOTELS RESTAURANTS & LEISURE
585284904 ACCOR EUR3
NIG4 3,800.000 48.044305 182,568.36 35.490000 134,862.00 0.31 ~47,706.36
41,482874 157,634.92 38.964461 148,064.95 0.03 -9,569.97
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ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
3,800.000 182,568.36 134,862.00 0.31 -47,706.36
157, 634 92 148, 064 95 0.03 -9,569.97
CONSUMER DISCRETIONARY HOUSEHOLD DURABLES
598893907 THOMSON SA EUR3. 75
20,000.000 18.493845 369,876.90 16.570000 331,400.00 0.76 ~38,476.90
18.294184 365, 853 68 18.192198 363 843.97 0.06 -2,039.71
20,000.000 369,876.90 331,400.00 0.76 -38,476.90
365 883.68 363,843.97 0.06 -2,039.71
CONSUMER DISCRETIONARY MEDIA
483477907 VIVENDI UNIVERSAL EUR5.5
NIG4 31,500.000 1.735877 999,680.11 15.310000 482,265.00 1.11 -517 415 11
.128350 904,943.03 16.808845 529 478.61 0.09 5 4.42
31,500.000 999,680.11 482,265.00 1.11 -517,415.11
904 943,03 529 478.61 0.09 -315 464.42
67,400.000 2,160,970.02 1 612 817.00 3.71 -548,153.02
1, 978 624.57 770 711.33 0.31 —207 913.24
CONSUMER STAPLES FOOD & DRUG RETAILING
= - ——_— ]
564156909 CARREFOUR EUR2.50
3,100.000 53.751332 166,629.13 45.400000 140,740.00 0.32 -25,889.13
50.347626 156, 071 64 49.844647 154 518.41 0.03 -1,559.23
3,100.000 166,629.13 140,740.00 0.32 -25,889.13
156,077.64 154 518.41 0.03 -1,559.23
CONSUMER STAPLES FOOD PRODUCTS
| —— . ——— - —————————
-
STATT STREET.
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL URIT COST JOTAL COST UNIT PRICE MARKET VALUE CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE FUND UNREAL GN/LS
598181907 DANONE EUR1
NIG4 3,100.000 124.572542 386,174.88 900000 387,190.00 0.89 1,015.12
129.146739 400, 354.89 137 127675 9 0.07 24,740.90
NIGé 2,860.000 141.706336 405,280.12 124.900000 0.82 -48,066.12
125.710077 359,530.82 137.127675 0.07 32,654.33
5,960,000 791, 485.00 1.71 ~47,051.00
759,885.71 817,280.94 0.14 57,395.23
5,960.000 791,455.00 T44,404.00 1.71 -47,051.00
759,885.71 817,280.94 0.14 57,395.23
CONSUMER STAPLES PERSONAL PRODUCTS
405780909 LOREAL EURQ.2
NIG4 3,500.000 60.23486 210,822.03 63.300000 221,550.00 0.51 10,727.97
65.140291 227,991.02 69.497052 243,239.68 0.04 15,248.66
NIG8 4,400.000 63.010457 277,246.01 63.300000 218,520.00 0.64 1,273.
68.60337 301,854.86 69.497052 305,787.03 0.05 3,932.17
7,900.000 488,068.04 500,070.00  1.i5 12,001.96
529,845.88 549,026.7 0.10 19 180.83
7,900.000 488,068.04 500,070.00 1.15 12 001.96
529 845.88 549,026.71 0.10 19,180.83
16,960.000 1 446,152.17 1,385,214.00 3.19 -60,938.17
445 809.23 1, 520 826.06 0.26 75 016.83
ENERGY OIL & GAS
490541000 TOTAL SA EUR10 SERIE B
NIGé 5,000.000 147.683364 738,416.82 139.700000 698,500.00 1.61 -39,916.82
137.912980 689,564. 90 153.376591 766,882, 95 0.13 77,318.05
5,000.000 738,416. 32 698, 500 00 1.61 -39.916.82
689,564.90 766,882.95 0.13 77,318.05
AZaz=z===33 ======l==“ ====-===l== s=a3 ===-======
5,000.000 738,416.82 698,500.00 1.61 ~39 916 82
689,564.90 766,882.95 0.13 8.05
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ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
FINANCIALS BANKS
e e e —
596651901 SOC GENERALE EUR1.25
N1Gé 6,000.000 50.330212 301,981.27 60.400000 362,400.00 0.83 60,418.73
49.762915 298,577.49 66.313143 397,878.86 0.07 99,301.37
N1G8 11,000.000 52.380486 576,185.35 60.400000 664, 400.00 1.53 88,214.65
53.889305 592, 182, 36 66.313143 729,444.57 0.13 !?6 ,662.21
17,000.600 878, 166. 62 i'éi"éé&'éé 2.36 148.633.38
891,359.85 1,127,323.43 0.20 235,963.58
730968906 BNP PARIBAS
NIG4 22,500.000 41.320614 929,713.81 45.380000 1,021,050.00 2.35 91,336.19
41.623305 936,524.36 49.822689 1,121,010, 51 0.19 184,486.1
N1G6 6,900.000 39.877445 275,154.37 45.380000 313,122 0.72 37,967.63
3 42.369806 292,351.66 49.822689 343.776. 0.06 51,424.90
29,400.000 i,'iéi'ééé'm 1,334,172.0 3.07 129,303.82
1,228,876.02 1,464,787.07 0.25 235,911.05
46,400.000 2 083,034.80 2,360,972.00 5.43 277,937.20
2,120,235.87 2,592,110.50 0.45 471,874.63
FINANCIALS DIVERSIFIED FINANCIALS
L = -]
715377909 EURONEXT EURl
14,500.000 21.203557 07,451.57 22.820000 330,890.00 0.76 23,438.43
24.817292 359 850.74 25.054072 363,284.04 0.06 3,433.30
14,500.000 307,451.57 330,890.00 0.76 23,438.43
359,850.74 363,284.04 0.06 ) 433.
FINANCIALS INSURANCE
o —————————
708842901 AXA UR2.29
NIG6 27,000.000 23.722786 640,515.22 16.150000 436,050.00 1.00 -204,465.22
21.800724 588,619.56 17.731080 478,739.17 0.08 -109,880.39
C C
ST HTATE JTREET
.. 7T
RIHC *x NO NAME ON RECORD == PAGE: 30
usD ~= COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
NITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL GN/LS
DRIGIH&L FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
27,000.000 640,515.22 436,050.00 1.00 ~204,465.22
588 619.56 478,739.17 0.08 -109,880.39
S ===a==—=== ma SEen mma-
87,900.000 3,031,001.59 3,127,912.00 7.19 96,910.41
3, 068,706.17 3, 434,133.71 0.60 365,427.54
HEALTH CARE HEALTH CARE EQUIPMENT & SUPPLI
oRSIEWOTHOE
721247906 ESSILOR INTL EURO. 35
NIG4 .000 .289927 221,594.60 37.000000 203,500.00 0.47 -18,094.60
40.444493 222,544.71 40. 622290 223,422.59 0.04 977.
NIG8 15,800.000 31.414406 496,347.62 37.000000 584,600.00 1.34 88,252.38
27.106946 428,289.75 40.622290 641,832.18 0.11 213,542,
21,300.000 717,942.22 788,100.00  1.8i 170,157.78
650,734.46 865, 254.77 0.15 214,520.31
21,300.000 717,942.22 .100.00 1.81 70,157.78
€50,734.46 865.254.77 0.15 214,520.31
HEALTH CARE PHARMACEUTICALS
473681906 AVENTIS SA EUR3.82
9,100.000 45.636297 415,290.30 44.240000 402,584.00 0.93 ~12,706.30
49.798091 453,162.63 48.571084 441,996.86 0.08 -11,165.77
567173901 SANOFI SYNTHELABO EUR2
NIG4 33,440.000 9.466936 1,319,774.34 51.200000 1,712,128.00 3.94 392,353.66
38 903602 1, 300 936.45 56.212466 1,879,744.85 0.33 578,308.40
42,540.000 1,735,064.64 2,114,712.00 4.86 379,647.36
1, 756 099.08 2,321, 74171 0.40 567,642.63
e e e u:mu-:ﬂn ﬂm == oce=n SEoomnETT.
63,840.000 2,453,006.86 2,902,812.00 6.68 449,805.14
2,404,833.54 3,186,996.48 0.55 782,162.94

INDUSTRIALS
oo oo=—ss

AEROSPACE & DEFENSE
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PAGE: 31
AS~OF DATE: 31AUGO3

usD — POS —_—
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
401225909 EADS (EURD AERO DEF EUR1
NIG6 29,000.000 16.767243 486,250.04 14.400000 417,600.00 0.96 -68,650.04
14.791719 428,959.85 15.809756 458,482.92 0.08 29 523.07
29,000.000 486,250.04 417,600.00 0.96 -68,650.04
428 959.85 458 482.92 0.08 29, 523 07
INDUSTRIALS ELECTRICAL EQUIPMENT
[ —--"]
483410007 SCHNEIDER ELECTRIC EURS
NIG4 8,200.000 49,888290 409,083.98 49.180000 403,276.00 0.93 -5,807.98
47.023156 385,589.88 53.994708 642 756. 61 0.08 57,166.73
NIGé 9,100.000 69.859874 635,724.85 49.180000 447, 538 1.03 -188. 86 85
64.051015 582, 864 24 53.994708 491, 351 84 0.09 —91,
17,300.000 i:é"'aoa 83 ééé'iii:éé 1.96 iiéé;éé' 4.83
968,454, 12 934 108.45 0.16 =34, .67
17,300.000 1,044,808, 83 850,814.00 1.96 -193,994.83
968 454 12 934 108.45 0.16 -3# 345.67
e AT — - -} m
46,300,000 1,531, 058 37 1,268,414.00 2.92 -262,644.87
1, 397 413.97 1 392 591.37 0.24 -4,822.60
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
596233908 STMICROELECTRONICS EUR1.04
NIGS 15,300.000 . 397 245,800.58 22.650000 346,545.00 0.80 100,744.42
16.226685 248, 268 28 24.867429 380,471.66 0.07 132, 203 38
15,300.000 245,800.58 346,545.00 0.80 100,744.42
248,268.28 380,471.66 0.07 132 203.38
oT=SasSunoY -m: - —-—1 - = -]
15,300.000 245,800.58 46,545.00 0.80 100,744.42
248,268.28 380 471.66 0.07 132 203.38
MATERIALS CHEMICALS
[ —— . —— T ]
STATE STREET,
NIHC £ 2] NO NAME ON RECORD =X PAGE: 32
UsD AS=-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
URITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETY VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
401140009 AIR LIQUIDE(L ) EUR11
NIGS 3,000,000 138.809283 416,427.85 130.800000 392, 400.00 0.90 -24,027.85
123.816640 371 449.92 143.605283 630 815.85 0.07 59 365. 93
3,000.000 416,427.85 392,400.00 0.90 -24,027. 85
371 449.92 ¢30 815.85 0.07 59 ,365 93
MATERIALS CONSTRUCTION MATERIALS
[ .}
450270004 LAFARGE EURA(BR)
NIGé 5,308.000 75.517059 400,844 .55 61.150000 324,584.20 0.75 -76,260.35
75.775475 402 216.22 67.136568 356,360.90 0.06 -45 855.32
5,308.000 400,844.55 324,584.20 0.75 -76,260.35
402,216.22 356, 360 90 0.06 -45. 55.32
MATERIALS METALS & MINING
[T
494379902 PECHINEY EUR15.25(0RD)
NIG4 4,472.000 31.248875 139, .97 46.170000 206,472.24 0.47 66,727.27
40.948386 183,121.18 50.690030 226 685.81 0.04 63 564.63
NIG6 8,600.000 54.62832 469,803.58 46.170000 397, 062 00 0.91 -72 741.58
49.333440 ,267 58 50.690030 435 934.26 0.08 11.666.68
13,072.000 soé'éié'és 603,534.24 1.39 26,014.31
607,388.76 662,620.07 0.11 55,231.31
728187907 ARCELOR
NIG6 27,500.000 12.997566 357 433.07 11.750000 323,125.00 0.74 -34,308.07
11.866896 326,339.65 12.900322 354 758. 55 0.0 28 .4 9.20
40,572.000 966,981.62 926,659. 26 2.13 -40,322.38
933 728.41 1, 017 378.92 0.18 83,650.51
-] m::n mm - —--_] -]
48,880.000 1,784,254.02 1,643,643.44 3.78 -140,610.58
1, 707 394.55 1 80b 555.67 0.31 97,161.12
-

S1aTE STREET




uso

— LUAFUDLIE —
ACCOUNT POSITION APPRAISAL

AJDTUF URIL: vanwvuve

ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MXT PRICE
UNITS  LOCAL  UNIT COSY TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
517617908 FRANCE TELECOM
NIG& 15,500.000 21.396451 EU81, 644.99 22.600000 350,300.00  0.81 18,655.01
23.092970 357 941.03 24.812534 384 594,27 0.07 26 653.24
15,500.000 331,644.99 350,300.00  0.81 18,655.01
357,941.03 384,594.27  0.07 26,653.26
TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
400212908  BOUYGUES
NIG4 31,960.000 45.632538 17458, 415.93 23.980000 766,400.80  1.76 -692,015.13
43.460452 1)388,996.05 26.327635 8610431.22  0.15 -547, 56483
NIGB 14,600.000 23.841856 348,091.10 23.980000 350/108.00  0.81 2.016.90
25.922049 378.461.91 26.327635 384/383.47  0.07 ...?:?.-
46,560.000 1,806,507.03 1,116,508.80  2.57 -689,998.23
1,767.457.96 1,225'814.69  0.21 -541,643.27
46,560.000 1,806,507.03 1,116,508.80  2.57 -689,998.23
1,767,457.96 1,225)814.69  0.21 ~541,643.27
] o ]
62,060.000 2,138,152.02 1,466,808.80  3.37 —671,343.22
2)125,398.99 1,610/408.96 0. —514,990.03
UTILITIES MULTI-UTILITVIES
[ ] . e ittt .
711804906  SUEZ EUR 2
NIG6 17,500.000 35.57273 622,522.78 14.370000 251,475.00  0.58 -371,047.78
32:338118 567.537.52 15.776819 276,094.33  0.05 -291,443.19
17,500.000 622,522.78 251,475.00  0.58 -371,047.78
567,537.52 276,094.33  0.05 -291,443.19
——— e OISOy m‘- .- -] “
17,500.000 622,522.78 251,475.00  0.58 -371,047.78
567.537.52 276.094.33  0.05 -291)443.19
EEREREEREER "m‘-”"”
431,140,000 16,151,335.73 14,704,141.26  33.81 -1,447,194.49
15,633,551.72 16,143672.52 . 280 ’510,120.80
==aq¢ -'Z
> UNITED KINGDOM BN btng
EEEEEREREEE RXE _‘.\_.r\ oYy C
JTE STATE STREET,
LT
NIHC # NO_NAKE ON RECORD &+ PAGE: 34
usD oM AS-OF DATE: 31AUGO3
ACCOUNT POSTTION. APPRATSAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT CoOST TOTAL CosT UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
MATERIALS CONSTRUCTION MATERIALS
018270009  CRH ORD EURO.32
NIGA 14,900.000 16. 440093 244,957, 17.040000 253,896.00  0.58 8,938.62
14.719338 219,318.13 18.708211 278.752.35  0.05 59,434.22
14,900.000 244,957.38 253,896.00  0.58 8,938.62
219,318.13 278,752.35  0.05 59,434.22
OSSOSO [——— - —a-f ] m oo mm.
14,900,000 244,957.38 253,896.00  0.58 8,938.62
219)318.13 278.752.35  0.05 59,434.22
SREREREREE l“..‘.... “.l"-'-' xERE "..-'l"
14,900. 000 244,957, 38 253,896.00  0.58 8,938.62
219,318.13 278!752.35  0.05 59)434.22
>> GREECE
EEEREE
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
505160903 OTE (HELLENIC TLCH) EUR2.39(CR)
NIGE 38,000.000 8.515953 703,606.20 10.500000 399,000.00  0.92 -304,606.20
3.5 663,986.04 11.527947 433/061.99  0.08 -225,924.05
38,000.000 703, 606.20 399,000.00  0.92 ~304,606.20
663,986.04 4337061.99  0.08 -225,924.05
] ======n=:= =1 =] CEERDERERSED
38,000.000 703,606, 20 399,000.00  0.92 -304, 606. 20
66398604 438,061.99  0.08 -225.924.05
BEEERERERE ...".‘.-- ."“.‘-.' xEEE l-..-'.""
38,000. 000 703, 606.20 399,000.00  0.92 ~304,606.20
663,986.04 438,061.99  0.08 2225,924.05
>> IRELAND
BEREERE
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nar PAGE :
usD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
FINANCIALS BANKS
(= o —
307073908 BK OF IRELAND ORD STK EURO.64
42,501.000 8.042815 1,827.67 10.820000 459,860.82 1.06 118,033.15
8.218770 3‘9 305.94 11.879275 506 881.06 0.09 155 515.12
42,501.000 341, 527 67 459,860.82 1.06 118,033.15
349, 3 506 881.06 0.09 155, .12
f= ) m::—:w-::: mﬂua:: [t s
42,501.000 341,827.67 459,860.82 1.06 118,033.15
349 305.94 505 881.06 .09 155,575.1
EEEERREKEE ‘.‘.'.'... “““.“. SRk SR ERRR
42,501.000 341,827.67 459,860.82 1.06 118,033.15
349, 1305.94 504 881.06 0.09 155 515.12
>> ITALY
*ERRR
ENERGY ENERGY EQUIPMENT & SERVICES
o
476876008 SAIPEM EUR1
1G6 63,000.000 6.041439 380,610.68 6.830000 430,290.00 0.99 49,679.32
6.046817 380 949.50 7.498655 472 415.27 0.08 91 465.717
63,000.000 380,610.68 430,290.00 0.99 49,679.32
380,949.50 ‘72 415.27 0.08 ’ .
ENERGY OIL & GAS
[ ——— -]
714505906 ENI EURL
NIGA 33,800.000 11.714478 395,949.36 13.760000 1.07 69,138.64
12.168416 411, 15.107100 0.09 99,327.53
NIG6 44,000.000 11.285142 496, V546.27 . 760000 1.39 108,893.73
10.341008 ‘55 004, 37 15.107100 0.12 ,708.04
77,800.000 893, 495. 63 2.46 178,032.37
866,296.82 0.20 ,035.57
C © N
STATE STREET,
NIHC =2 NO NAME ON RECORD == PAGE: 36
usb — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
77,800.000 892,495.63 1 070,528.00 2.46 178,032.37
366 296.82 175 332.39 0.20 309 035. 57
(== e ] —======—= m m=sa
140,800.000 1 273,106.31 1,500,818.00 3.45 227,711, 69
2#7 266.32 1 647, 1747.66 0.29 #00,501.34
FINANCIALS BANKS
[ ——
423244003 UNICREDITO ITALIAN EURO.50
NIG8 147,000.000 5.484502 806,221.84 4.230000 621,810.00 1.43 -184,411.84
4,919007 723,094.10 4.644116 682 685.02 0.12 ‘40 409.08
147,000.000 806,221.84 621,810.00 1.43 -184,411.84
723 094.10 652 685.02 0.12 -40, .
f=o—p s 1 ] m m L =
147,000,000 B06,221.84 621,810.00 1.43 -184,411.84
723 094.10 632 685.02 0.12 —60 409.08
AEEESRERERR .“.‘.‘.‘... .'...-..-... REER .‘....‘..'
287,800.000 2,079,328.15 2,122,628.00 4.88 43,299.85
1 970 340.42 2 330 432.68 0.40 360 092.26
>> LUXEMBOURG
RREEREEERE
CONSUMER DISCRETIONARY MEDIA
549343903 SES GLOBAL FDR EACH REP 1 A NPV
NIG4 18,400.000 6.509460 119,774.07 6.850000 126,040.00 0.29 6,265.93
6.655532 122,461.78 7.520613 138,379.28 0.02 15 917.50
18,400.000 119,774.07 126,040.00 0.29 6,265.93
122,461.78 138, . 0.02 15 917.50
SEREERREEE EESEREREER EEERRRRKER P &3 1] -‘-.-."'
18,400.000 119,774.07 126,040.00 0.29 6,265.93
122,461.78 133 379.28 0.02 15 917.50

>> NETHERLANDS
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= COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS-OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE %X FUND UNREAL GN/LS
CONSUMER DISCRETIONARY HOUSEHOLD DURABLES
598662906 PHILIPS ELEC(KON) EURO.20 :
RIG4 13,300.000 31.011402 412,451.65 22.200000 295,260.00 0.68 -117,191.65
28.184617 374,855.40 24.373374 324,165.87 0.06 ~50,689.53
NIG6 17,400.000 16.575536 288,414.32 22.200000 386,280.00 0.89 97, .68
19.060205 331 647.56 24.373374 426 096. 70 0.07 ??!?f?:}?
30,700.600 700,865.97 é81.540.00 .57 -19,325.97
706,502.96 748,262.57 0.13 41,759.61
30,700.000 700,865.97 681,540.00 1.57 -19,325.97
706,502.96 748,262.57 0.13 41, 175961
CONSUMER DISCRETIONARY MEDIA
414881904 REED ELSEYIER NY EURO.06
NIG4 5,400.000 10.138346 54,747.07 10.040000 54,216.00 0.12 -531.07
11.838217 63,926.37 11.022913 59,523.73 0.01 -4,402.64
497095901 VYNU NY EURO.20
NIGA 8,228.000 46.359543 asi, k46.32 28.300000 232,852.40 0.54 -148,593.92
41.863623 344,453.8 31.070562 255,648.58 0.04 -88,805.31
13,628.000 436,193.39 287,068.40 0.66 -149,124.99
408 380.26 315 172. 31 0.05 -93,207.95
f—a——— . — S g - 2] [ ]
62,728.000 1,256,833.43 1,094,648.40 2.52 -162,185.03
1 237,345.00 1,201,814.16 0.21 -35,530.84
CONSUMER STAPLES BEVERAGES
L a1 ——— e e
710802901 HEINEKEN HOLDING A_EUR2
NIG4 10,625.000 27.641020 293,685.84 29.050000 308,656.25 0.71 14,970. 61
429409 312,687.47 31.893987 338,873.61 0.06 26,186.1
o
% GTATE STREET,
NIHC sx NO NAME ON RECORD == PAGE: 38
usb — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT CosT TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
710804907 HEINEKEN NV
NIG4 20,062.000 28.982879 581 h56 52 34.810000 698,358.22 1.61 116,903.70
31.912008 60 8.70 38.217889 766 7271.29 0.13 126, 1508.59
30,687.000 875,140.36 1,007,014.47 2.32 131,874.11
952 906.17 105 600.90 0.19 152 694.73
CONSUMER STAPLES FOOD PRODUCTS
== —— ] e e e e
540260908 NUMICO (KON) NY CVA (PART EXCH) EURO.25
NIG4 5,400.000 25.417250 137,253.15 17.670000 5,418.00 0.22 -41,835.15
23.685635 127, 1902.43 19 399888 106 759.40 0.02 -23,!‘3 03
564089902 UNILEVER NV CVA NLG1.12
NIG4 9,000.000 48.873961 439,865.65 50.700000 456,300.00 1.05 16,434.35
55.044671 495,402.0 55.663516 500 971.64 0.09 5,569.
14,400.000 577,118.80 551,718.00 1.27 -25,400. 80
623 304.47 605,731.04 0.11 -17,57
coocomenms m ToOOEEREDmED oaRso mm
45,087.000 1,452,259.16 1,558,732.47 3.58 106,473.31
576 210.64 1,711,331.94 0.30 135 121.30
ENERGY OIL & GAS
CcomoSo ——
520270901 ROYAL DUTCH PETROL EURO 56(BR)
NIG4 36,000.000 51.511191 1,854,402.89 40.650000 1,463,400.00 3.37 -391,002.8
47.577712 1 712 797. 62 44.629624 1, 606 1666. 45 0.28 ~106,131. 17
36,000.000 1 854,402, 89 1,463, AOO 00 3.37 ~391,002.89
1 712 797.62 1, 606,666. 45 0.28 -106 131.17
= -1 ====== “mﬂ“ﬂm omso -B—-m
36,000.000 1,854,402.89 1,463,400.00 3.3 -391, 002 89
1, 712 797.62 1, 1606, 666.45 0.28 ~106,131.17
FINANCIALS BANKS

ormasSesss
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NIHC #% NO NAME ON RECORD == PAGE: 39
usD o - AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TJOTAL COSY UNIT PRICE MARKET VALUE CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
525076907 ABN AMRO HLDGS NY EURO.56
NIG4 55,226.000 17.609259 972,488.94 15.950000 880,854.70 2.03 -91,634.24
17.646954 974,570.68 17.511500 967,090.13 0.17 -7,480.55
55,226.000 972,488.94 880,854.70 2.03 -91,634.24
974,570.68 967,090.13 0.17 -7,480.55
FINANCIALS DIVERSIFIED FINANCIALS
oRgETISsIo
715418901 ING GROEP NV CVA EURO.24
NIG4 29,100.000 20.578726 598,840.93 17 760000 516,816.00 1.19 -82, 024 93
20.310780 591,043.70 498699 567,412.14 0.10 -23,631.56
NIG6 28,965.000 25.802078 747,357.19 17 760000 514,418.40 1.18 -232,938.79
23.378530 677,159.11 19.498699 564,779.82 0.10 -112,379.29
NIGS8 39,133.000 18.732103 733, 063.40 17.760000 695,002.08 1.60 -38,041.32
19.186062 750. 8.18 19.498699 763,042.59 0.13 12,234.41
97,198.000 2,079,241.52 1,726,236.48  3.97 353,005, 04
2,019,010.99 1,895,234.55 0.33 -123,776.44
97,198.000 2,079,241.52 1,726,236.48 3.97 -353,005.04
2,019,010.9 1,895,234.55 0.33 -123,776.44
FINANCIALS INSURARCE
f=c———m— e o= ) ———————
592737902 AEGON NV EURO 12
93,381.000 25.699961 9,888.06 11.280000 1,053,337.68 2.42 ~1,346,550.38
25.977146 2 625 771.8% 12.384309 1,156,459.14 0.20 -1,269,312.70
93,381.000 2,399,888.06 1,053,337.68 2.42 -1,346,550.38
2,425,771.84 1,156,459.14 0.20 -1,269,312.70
Lo ———— —E— R s =t e
245,805.000 5,451 ,618 3,660,428.86 8.42 -1,791,189.66
5,419,353. 51 4,018,783.82 0.70 -1,400,569.69
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
O o
STATE STREET.

NIHC s NO NAME ON RECORD [ 2] PAGE: 40
usb — CO| — AS—OF DATE: 31AUGO3
ACCOUNT PDSITIO“ APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
594936908 ASML HOLDING NV EURO.02
NIG4 17,300.000 2.820816 48,800.12 14.350000 248,255.00 0.57 199,454.88
3.726884 64 475.10 15.754861 272 559.09 0.05 208 083.99
17,300.000 48,800.12 248,255.00 0.57 199,454.88
64 475.10 272, 559 09 0.05 208, 1083.99
PR e ey ey m == -] H"m
17 300.000 48,800.12 248,255.00 0.57 199,454.88
64 475.10 272 559.09 0.05 208 083.99
MATERIALS CHEMICALS
SEoammrsegy ——————————
545831901 AKZO NOBEL NV EUR2
NIG6 9,500.000 39.607792 376,274.02 29,860000 283,670.00 0.65 -92,604.02
38.786464 368,471.451 32.783286 311,441.21 0.05 -57,030.20
577398902 DSH NV EUR3
NIGé 10,500,000 44.570612 467,991.43 41.450000 435,225.00 1.00 -32,766.43
38.582595 405,117.25 45.507943 477 833.40 0.08 72, 1716.15
20,000.000 844,265.45 718,895.00 1.65 -125,370.45
773, 588 66 789,274.61 0.14 15,685.95
] mﬂﬂ IR SITITITTS g1 ScopEaSsSOIgs
20,000,000 844,265.45 718,895.00 1.65 -125,370.45
773,588.66 789 274.61 0.14 5 685.95
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
595607904 KON KPN NV EURO. 24
NIG4 101,000.000 5.558234 561,381.63 6.310000 637,310.00 1.47 75,928.37
5.483982 553 882.16 6.927747 699 702.47 0.12 145 820.31
101,000.000 561,381.63 637,310.00 1.47 75,928.37
553,882.16 699 702.47 0.12 145,820.31
oounoSg=RTIDo oI I m:a: oSS cIEREETIaa
101,000.000 561,381.63 637,310.00 1.47 75,928.37
553 882.16 699 702.47 0.12 145,820.31
RARRBEERKER il"..""lll ‘.l"ltl“‘.‘
509,520.000 11,349,787.13 9,255,629.73 21.28 -2,094,157.40
nunwwRRRNERNN 5}ﬁn&ﬁh}79ﬁaa }PﬁanAhanﬁ%n n&ﬁzg u&ﬁu?uﬁ??zun?
1,965,065.000 46,395,437.50 41,552,405.47 95.55 -4,843,032.03
45 128,207.60 65 620, 374 23 . 7.91 492 166.63
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ACCOUNT POSITION APPRAISAL

A"V URILe weanwwwee

ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
POUND, STERLING EXCHANGE RATE 0.632211
CONSUMER DISCRETIONARY HOTELS RESTAURANTS & LEISURE
053315909 COMPASS GROUP ORD_GBPO. 10
NIGS 17,200.000 4.529559 77,908.42 3.502800 §0,243.00 0.43 -17,665.42
6.67704b 114,845.15 .540081 95,289.39 0.02 -19,555.76
NIG6 58,000. 000 4.928613 285,859.58 3.502500 203, 155.00 1.44 -82,714.58
7.026823 407,555.72 5.540081 321,324.68 0.06 -86,231.04
75,200.000 363,768.00 263,388.00 1.87 ~100,380.00
522,400.87 $16,614.07 0.07 -105, 786.80
75,200.000 363,768.00 263,388.00 1.87 ~100,380.00
522,400.87 416,614.07 0.07 -~105,786.80
CONSUMER DISCRETIONARY INTERNET & CATALOG RETAIL
038470001 GUS PLC ORD GBPO.25
NIG6 49,488,000 4.737066 234,427.90 6.840000 338,497.92 2.40 104,070.02
6.969960 344,929.40 10.819173 535,419.22 0.09 190, 489.82
49,488.000 234,427.90 338,497.92 2.40 104,070.02
344,929, 535,419.22 0.09 190, 489.82
CONSUMER DISCRETIONARY MEDIA
067760009 PEARSON ORD GBPO.25
NIG4 0,200.000 9.642056 580,451.80 6.180000 Iz, 036 00 2.64 ~208,515.80
14.007723 843,264.93 9.775217 0.10 ~254,796.84
NIG8 33,818.000 12.640833 427,487.68 6. 180000 1.48 ~218,492. 44
19.078943 645,211.68 9.775217 0.06 ~314,633.38
94,018.000 1,007,939.48 4.12 ~426,908.24
1,488,476.61 0.16 ~569, 430,22
- ' -
TR STATE STREET,
NIHC s% NO NAME ON RECORD e PAGE: 42
()] COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COSY TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
073083909 REED ELSEVIER PLC ORD GBPO.125
NIG4 17,200. 5.127977 88,201.21 4.850000 83,420.00 0.59 -4,781.21
8.413866 144,718.50 7.671489 131,949.62 0.02 -12,768.88
111,218.000 1,096,140.69 664,451.24 4.71 -431,689.45
1,633,195.11 1,050,996.01 0.18 -582,199.10
CONSUMER DISCRETIONARY MULTILINE RETAIL
312748908 MARKS + SPENCER GP ORD_GBPO. 25
NIG4 57,985.000 40994 153,138.04 3.045000 176,564.32 1.25 23,426.28
350007 220,028.54 4.816430 279,280.68 0.05 59,252 14
57,985.000 153,133.04 176,564.32 1.25 23,426.28
220,028.54 279,280.68 0.05 59,252.14
CONSUMER DISCRETIONARY SPECIALTY RETAIL
004037909 SIGNET GROUP ORD GBPO. 005
NI1G6 291,000.000 0.844784 245,832.18 1.092500 317,917.50 2.25 72,085.32
1.293301 376,350.56 1.728062 502,866.13 0.09 126,515.57
330401902 KESA ELECTRICALS ORD GBPO.25
NIG6 24,890.000 2.112733 52,585.92 2.235000 55,629.15 0.29 3,043.23
3.145873 78,300.7 3.535212 87,991.43 0.02 9,690.65
331952903 _ KINGFISHER ORD GBPO. 157142857
NIG6 108,897.000 3.019167 328,778.19 2.720000 296,199.84 2.10 -32,578.35
%.495559 489,552.91 302361 468.,514.21 0.08 -21,038.70
424,787.000 627,196.29 669,746.49 4.75 42,550.20
944,204.25 1,059,371.77 0.18 115,167.52
CcCoosDasSTEED =-====_-—= coOSRnEOEn
718,678.000 2,474,610.92 2,112,647.97  14.98 -362,022.95
3,664,758.17 3,341,681.75 0.58 -323,076.42
CONSUMER STAPLES FOOD & DRUG RETAILING
ospEaITSoTaessS=an
Al
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PAGE: 43
AS-OF DATE: 31AUGO3

Usp — ITE —
ACCOUNT PGSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
088470000  TESCO ORD GBPO.05
NIG6 88,000. 000 1.687049 148,460.32 2.160000 190, 080. 00 1.35 41,619.68
2.686384 36,401.79 3.416581 300, 659.12 0.05 64,257.33
323107904 BOOTS GROUP ORD GBPO.25
NIG6 40,000.000 5.736706 229,468.24 6.610000 264,400.00 1.87 34,931.76
8.446009 337,840.38 10.455370 418,214.80 0.07 80,374.4
128,000.000 377,928.56 454,480.00 3.22 76,551. 44
574,242.17 718,873.92 0.12 144,631.75
CONSUMER STAPLES FOOD PRODUCTS
[—— e D e ————————ma]
057487902 UNILEVER ORD GBPO.014
NIGA 38,500.000 4.900222 138,658.5¢ 5.145000 198,082.50 1.40 9,423.9%
134 8.138106 313,317.07 0.05 38,653.08
NIG6 66,000.000 3.929133 259,322.77 5.145000 339,570.00 2.8 80,247.23
6.167786 407,073.88 8.138106 537,114.98 0.09 30,041.10
104,500.000 447,981.33 537,662.50 3.81 '89,671.17
681,737.87 850,432.05  0.15 168,694.18
061070900 CADBURY SCHWEPPES ORD GBPO.125
NIGS 60,000, 3.847747 230,864. 3.820000 229,200.00 1.62 -1,664.82
6.186019 371,161.13 6.042287 362,537.19 0.06 -8,623.94
164,500.000 678,846.15 766,852.50 5.44 88,006.35
1,052,899.00 1,212,989.24 0.21 160,070.24
CONSUMER STAPLES HOUSEHOLD PRODUCTS
- —— - -~ - _———}
072787906 RECKITT BENCKISER PLC ORD GBPO.105263
NIGA 6,400.000 10.366934 66,348.38 1.900000 76,160.00  0.54 9,811.62
16.261897 104,076.14 18.822830 120, 466.11 0.02 16,389.97
NIGB 27,839.000 6.817658 189,796.79 11.900000 331,284.10 2.35 141,487.31
10.846776 ,963.41 182822830 524,008.76 0.09 222,045.35
34,239,000 256,145.17 407,444.10 2.89 151,298.93
;039. 644,474.87 0.1 238,435.32
Cr ' -
STATE STREET,
NIHC #* NO NAME ON RECORD ®» PAGE: 44
uUsD — — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
34,239.000 256,145.17 407,444.10 2.89 151,298.93
406,039.55 644,474.87 0.11 238,435.32
f—=—————— -] =!==l===== nm:
326,739.000 1,312,919.88 1,628,176.60  11.55 315,856.72
2,033,180.72 2,576,318.03 0.45 543,137.31
ENERGY OIL & GAS
L ———-—-—-1 ————————
087628905  BG GROUP ORD_GBPO.10
NIG4 134,400.000 2.630265 353,507. 61 2.727500 366,576.00 2.60 13,068.39
4052031 544,593.03 4.314224 579,831.73 0.10 35,238.7
134,400.000 353,507.61 366,576.00 2.60 13,068.39
544,593.03 519,831.73 0.10 35,238.70
[ ooggESsSaso ————1 mm
134,400.000 353,507.61 66,576.00 2.60 13,068.39
544,593.03 395809 0.10 35,238.70
FINANCIALS BANKS
i ] ———
040828907 STANDARD CHARTERED ORD USDO.50
NIG4 39,100.000 7.913089 309,401.78 8.460000 330,786.00 2.3% 21,384.22
11.644483 455,299.3 13381608 523,220.89 0.09 67,921.
NIG6 51,588.000 7.435316 383,573.09 000 436,434, 4 3.09 52,861,
10.793104 556,79%.6 13:383608 690,330. 41 0.12 133,535.77
NIG8 37,200.000 7.629864 283,830.9 00 314,712.00 2.23 30,881.
11.256553 418,743.76 13.381608 497,795. 0.09 79,052.07
127,888.000 ""976,805.80 1,081,932.48 7.67 105,126.68
1,430,837.70 1,711,347. 0.30 280,509.43
054052907  HSBC HLDGS ORD USDO. 50
NIG4 51,600.000 6.708561 46,161.74 8.130000 419,508.00 2.97 73,346.26
10.898577 56236858 12.859631 663,556.95 0.12 101,190.40
075478008 ROYAL BK SCOT GRP ORD GBPO.25
NIG4 5,100.000 15.101435 530,060. 36 15.740000 552,474.00 3.92 413.64
1618571 758,811.85 24.896751 873,875.97 0.15 115,064.12
NIGE 16,000.000 2434 205,478.95 15.740000 251,840.00 1.79 46,361.05
20.132362 322,117.80 24.896751 _.398,348.02 0.07 76,230.22
51,100.000 ©71735,539.31 ‘"804,314.00  5.70 "68,774.69
1,080,929.65 1,272,223.99 0.22 191,294.34

)
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— COMPOSITE
ACCOUNT POSIT!ON APPRAISAL

AS~OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT CosT TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
087061008 LLOYDS TSB GROUP ORD GBPO.25
NIG6 37,774.00 7.034307 265,713.90 4.150000 156,762.10 1.11 ~108,951.80
10.158830 383,739.65 6.564264 247,958.51 0.04 -135,781.14
NIG8 47,139.000 7.043336 232,015.82 4.150000 195,626.85 1.39 -136,388.97
11.383446 536,604.28 6.564264 309,432.85 0.05 -227,171.43
84,913.000 597,129.72 353388, 95 2.50 1345.340.71
920,343.93 557,391.36 0.10 -362,952.57
305875908 HBOS ORD GBPO.25
NIG4 15, 400.000 6.512301 100,289, 43 7.060000 108, 416.00 0.77 ,126.
10.206027 157,162.01 11.135523 171,487.05 0.03 14,345.04
NIG6 29,400,000 7.574386 222,686.95 7.040000 206,976, 9 1.47 -15,710.95
12.087204 355,363.80 11.135523 327,386.37 0.06 -27,979.43
44606000 323°976. 38 315,392.00 2.24 '27,586.38
512,505.81 498,871.42 0.09 -13,634.39
313486904 BARCLAYS ORD GBPO.25
NIG4 45,500.000 5.335973 242,786.76 4.600000 209,300.00 1.48 -33,486.76
7.982466 363,202.19 7.276052 331,060.36 0.06 -32,141.83
NIG6 44,894.000 4.384993 196,859.87 000 V512 1.46 9,652.53
6.870485 308, 443.54 7.276052 326,651.07 0.06 18,207.53
NIGB 48,700.000 4.336284% 211,177.03 -600000 224,020. 1.59 12,842.9
6.887993 335, 445.51 .276052 354,343.72 0.06 18,898,
139,094.000 *'650,823.66 *'639,832.40 4.54 -10,991.26
1,007,091.24 1,012,055.15 o.18 4,963.91
499,395,000 3,630,036 3,613,367.83  25.62 -16,668.78
5,514,074, H: 5,715,446.00 0.99 201,371.12
FINANCIALS DIVERSIFIED FINANCIALS
- ]
012826004 AMVESCAP ORD GBPO.25
NIG6 75,000.000 5.4564 409,233.00 4.962500 372,187.50 2.64 -37,045.50
8.389171 629,187.86 7.849436 588,707.73 0.10 -40,480.13
NIGS 59,700.000 7.570601 1,964.90 4.962500 296,261.25 2.10 -155,703.65
11.621460 693,801. 3 7.849436 468,611.35 .08 -225,189.82
134,700.000 *'861,197.90 Ptiéh sen. 15 474 2192,749.15
1,322,989.03 1,057,319.08 0.18 -265,669.95
~ )
X ST
L
I STATE STREET,
L
NIHC s« NO NAME ON RECORD == PAGE: 46
UsD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT CoST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
134,700.000 " 861,197.90 T663,448.75  4.74 <192,749.15
1,322,989.03 1,057,319.08 0.18 —265,669.95
FINANCIALS INSURANCE
[ —} - s
070995006 PRUDENTIAL PLC ORD GBPO.05
NIG4 26,600.000 8.685364 231,030. 67 4.365000 116,109.00 0.82 -114,921.67
12.787303 340,142.26 €.904340 183, 655. 46 0.03 -156,486.80
26,600.000 231,030.67 116,109.00 0.82 -114,921.67
340,142.26 183,655. 46 0.03 -156 486.80
660,695,000 4,722,265.18 4,397,925.58  31.18 ~324,339.60
7.,177,206.17 6,956, 420.54 1.21 -220,785.63
HEALTH CARE HEALTH CARE EQUIPMENT & SUPPLI
gt —— - — .- ._]
027475904 AMERSHAM PLC ORD GBPO.05
NIG6 63,673.000 4.239293 269,928.52 5.100000 324,732.30 2.30 54,803.78
6.887201 438,528.75 8.066927 513,645, 44 0.09 75,116.69
092232909 SMITH + NEPHEMW ORD GBPO.1222
NIGB 61,780.000 2.330824 143,998.30 4.060000 250,826.80 1.78 106,828.50
3.724693 230,111.52 6.421907 396,745.39 0.07 166,633.87
125, 453.000 413,926.82 575,569.10 4.08 161,632.28
668, 640.27 910,390.83 0.16 241,750.56
HEALTH CARE PHARMACEUTICALS
==ommreooeno D ————
092528900 GLAXOSMITHKLINE ORD GBPO.25
NIG6 20,698.000 16.268443 336,724.23 12.070000 249,824.86 1.77 -86,899.37
24.108294% 498,993.47 19.091727 395,160.57 0.07 -103,832.90
098952906 ASTRAZENECA ORD USDO.25
NIG4 20,900. 000 18.577170 388,262.86 24.300000 507,870.00 3.60 119,607. 14
29.922074 625,371.34 38.436535 803,323.57 0.14 177,952.23

T STATE STREET.




NIHC

L] NO NAME ON RECORD -

PAGE: 47
AS-OF DATE: 31AUGO3

usp
ACCOUNT POSTTION APPRATSAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST URIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
41,598.000 724,987.09 57 5.37 32,707.77
1,124,364.81 1,198,484.14 0.21 74,119.33
s —— ==7=== m =xoo [ ——— ]
167,051.000 1,138,913.91 9.45 194,340.05
1,793,005.08 0.37 315,869.89
INDUSTRIALS AEROSPACE & DEFENSE
[———— ]
026349902 BAE SYSTENS ORD,_GBPO.025
98,268.000 1.679493 165,04 1.707500 1.19 ,752.1
2.655570 260, 98755 2.700839 0.05 144814
328364906 ROLLS ROYCE GROUP ORD GBPO.20
N1G6 186,505.000 1.995688 372,205.78 1.697500 2.24 -55,613.54
3.131168 583,978.51 2.685021 0.09 -83,208.61
284,773.000 537,246.24 3.43 -52,861.39
844,936.06 0.13 -78,760.13
INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES
306167909 BRAMBLES INDUSTRIE ORD GBPO.05
HIGH 41,300,000 5982 148,607.47 1.865000 0.55 71,582.97
3209388 229, 1214.49 2.949964 0.02 -107,380.96
41,300,000 148,607.47 0.55 -71,582.97
229,214.49 121,833.53 0.02 -107,380.96
INDUSTRIALS INDUSTRIAL CONGLOMERATES
081827008 SMITHS GROUP ORD_GBPO. 25
NIGA 59,590.000 10.123829 603,218.97 7.040000 419, 513 60 2.97 -183,765.37
15.854730 44,783.39 11.135523 0.12 -281,217.59
59,590.000 £03,218.97 419, 513 60 2.97 -183,765.37
44,783.39 0.12 -281,217.59
=" -] m - -
385,663.000 1,289,132.68 6.95 -308,209.73
2,018,933.94 ,575. 0.27 ~467,358.6
=, % -
-«be::&-::
ERCA N ‘s
% STATE STREET.,
NIHC #« NO NAME ON RECORD = PAGE: 48
usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
005958905 ARM HLDGS ORD_ GBPQ.0005
NIG4 47,000.000 2.301439 108,167.63 1.130000 53,110.00 0.38 -55,057.63
3.364036 158,109.69 1.787378 , 0.01 -74,102.93
47,000.000 108,167.63 53,110.00 0.38 -55,057.63
. 158,109.69 84 6 0.01 -74,102.93
= m—-—:-n OTJTHEWITI omoo W
47,000.000 108,167.63 53 ,uo 00 0.38 -55,057.63
158,109.69 0.01 -74,102.93
MATERIALS CHEMICALS
—— = ——1 —_———————
010812006 BOC GROUP ORD_GBPO.25
3,800.000 9.924850 37,714.43 8.635000 32 813.00 0.23 -4,901.43
14.665437 55,728.66 13.658415 0.01 -3,826.68
3,800.000 37,714.43 0.23 -4,901.43
55,728.66 0.01 -3,826.68
MATERIALS METALS & HINING
sAagpnEsosD — —
005665906 BHP BILLITON PLC ORD USDO.5
NIG4 62,427.000 3.219873 201,006.99 4. 155000 1.84 58,377.19
4.779404 298, 363.84 6.572113 0.07 111,317.19
NIGB 110, 494.000 2.779765 307,147.37 4.15500 3.25 151,955.20
1240477 468,547.31 3730 5.27 0.13 257,638.36
172,921.000 508,154.36 5 5.09 210,332.39
766,911.15 70 0.20 369,555.55
314110909 XSTRATA COM_STK USDO.5
NIGA 28,750.000 5.304050 152,491.45 4.837500 0.99 -13,413.33
8.051199 231,471.97 7.651718 0.04 -11,485.10
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~— LUMPUDLIE ——
ACCOUNT POSITION APPRAISAL

RO"WI WAL wanwwee

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
201,671.000 660,645.81 857,564.87 6.08 196,919.06
998,383.12 1,356,453.57 .24 358, ,070.45
2ops=oonaT m SESSoTmoooTueS === ——=-==
205,471.000 698,360.24 890,1377.87 6.31 192,017.63
1, 054 111.78 1, 408 355.55 0.24 356 283. 77
PRIVATE PLACEMENT PRIVATE PLACEMENT
e e e e L ————
306752908 TI AUTOMOTIVE A SHS GBPQ.0001
NIG4 66,500.000 0.000000 0.00 0.000000 0.00 0.00 0.00
66,500.000 0.00 0.00  0.00 0.00
0.00 0.00 0.00 0.00
e aa————————1 1 = =53 ] ===
66,500.000 0.00 0.00 0.00 0.00
. 0.00 0.00 0.00
TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
071921001 YODAFONE GROUP ORD USDO.10
NIG4 1,224,203.000 0.956080 1,170,436.07 1.157500 1,417,014.97 10.05 246,578.90
1.509593 1,848,048.85 1.830876 2,2‘1,363.99 0.39 393,315.16
NIG6 277,000.000 1.329920 368,387.75 1.157500 320,627.50 2.27 ~47,760.25
1.893445 524,484.20 1.830876 507,152.68 0.09 :17._.!.:52
1,501,203.600 1,538,823.82 1,737,642.47  12.32 198,818.65
2,372,533.05 2,748,516.67 0.48 375,983.62
1,501,203.000 1,538,823.82 1,737,642.47 12.32 198,818.65
2,372,533.05 2,748,516.67 0.48 375 983.62
B = SRR B Ss —— SooRAmTrys o
1,501,203.000 1,538,823.82 1,737,642.47 12.32 198,818.65
2, 372 533.05 2,748,516, 0.48 375 983.62
UTILITIES ELECTRIC UTILITIES
= — 1
K . ' o -
T STATE STREET,
NIHC »% NO NAME ON RECORD == PAGE: 50
uso — CO ITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
312238900 NATIONAL GRID TRANSCO PLC ORD GBPO.10
NIG4 57,500.000 5.21523 299,876.26 3.872500 222,668.75 1.58 -77,207.51
7. 773089 446, 1952.62 6.125328 352 206.38 0.06 —9# 746.24
57,500.000 299,876.26 222,668.75 1.58 -17,207.51
46,952 62 352, 1206.38 0.06 -96 T46.24
UTILITIES GAS UTILITIES
=sIgaTIsSoSRa —————
057343907 CENTRICA GBP0. 055555
NIG4 59,000.000 2.464793 145,422 76 1.777500 104,872.50 0.74 -40,550.26
3.654931 215,640.92 2.811561 165,882. 12 0.03 -49,758.80
NIGS 109,800.000 2.292311 251, 695 72 1.777500 195,169.50 1.38 -56,526.22
3.256748 57 ,590. 96 2.811561 308, 1709.83 0.05 -48,881.53
168,800.000 397,118.48 300,042, 00 2.13 257,076, 48
573 231.88 474,591.55 0.08 -98, 650 33
168,800.000 397 118.48 300,042.00 2.13 -97, 076 48
573,231 88 474,591.55 0.08 -98 640.33
TEIFEEIIDE= eaonpnEEouns SRTIJII=IA c=mET mnz—-::n
226,300.000 696,994.74 522,710.75 3.1 -174,283.99
nnnneRnRnnNN mlﬁnﬁuhlhnma nnnwg"ﬁnzuuml ngﬁ%a -azm\mumf-'
4,439,700.000 14,333,756.61 14,023,944.15 99.42 -309,812.46
21 836 616.13 22,182, ,379.19 3.85 345, ,763.06
l"’gum'%g”ﬁngg}‘.kéﬁ EXCHANGE RATE 7.799350
CONSUMER DISCRETIONARY AUTOMOBILES
626376909 DENWAY MOTORS LTD HKDO. 10
NIGé 600, 000.000 2.011781 1, 207 068.39 4.400000 2,640,000.00 5.50 1,432,931.61
0.257935 15# 761.21 0.564150 338, 1489, 15 0.06 183 728.54

" GTATE STREET,
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PAGE: 51
AS-OF DATE: 31AUGO3

usb — COMPOSITE —
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
600,000. 000 1,207,068.39 2,640,000.00  5.50 1,432,931.61
154,761.21 ’333,489.75  0.06 183,728.54
CONSUMER DISCRETIONARY DISTRIBUTORS
628625907 LI + FUNG HKDO.025
NIG4 242,000. 0060 10.427738 2,523,512.58 13.250000 3,206,500.00 6.68 682,987.42
1.337156 '323,591.72 1.698860 411,124.00 0.07 87,532.28
242,000,000 2,523,512.58 3,206,500.00 6.68 682,987.42
'323,591.72 411;124.00 0.07 87,532.28
CONSUMER DISCRETIONARY HOTELS RESTAURANTS & LEISURE
677103905 SHANGRI LA ASIA LTD HKD1
NIG8 470,000.000 5.299215 2,490,630.92 6.500000 3,055,000.00  6.37 564,369.08
0.679543 '319,385.36 0.833403 391,699.31 0.07 72,313.95
470,000.000 2,490,630.92 3,055,000.00  6.37 564,369.08
319,385.36 391,699.31 0.07 72,313.95
CONSUMER DISCRETIONARY SPECIALTY RETAIL
632164901 ESPRIT HOLDINGS 0.1
NIG8 395,450,000 6.079418 2,404, 105.76 19.400000 7,671,730.00  15.99 5,267,624.24
0.731168 308,912.93 2487387 '983,637.10  0.17 "674,724.17
395,450.000 2,404,105.76 7,671,730.00  15.99 5,267,624.24
8,912.93 '983,637.10  0.17 "674,724.17
OISO ULAOT S ==-'l====n= m
1,707, 450.000 8,625,317.65 16,573,230.00  34.54 7,947,912.35
1,106,651.22 2,124,950.16 0.37 1,018,298.9
FINANCIALS BANKS
[ - ——— — ") ———
' ' -
STATE STREET,
NIHC ax NO NAME ON RECORD ss PAGE: 52
uso T AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL CoST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
615816907 HSBC HLDGS USDO.50(HONG KONG REG)
NIG6 61,756.000 15.282765 4,649,162.45 101.500000 6,268,234.00  13.06 1,619,071.88
3.680570 597,833.29 13.013905 ’803,686.72 0.14 205,853. 4
640837001 HANG SENG BANK HKDS
NIG4 17,700.000 87.466952 1,548,165.05 86.500000 1,531,050.00 3.19 -17,115.05
11.214626 198,498.88 11.090668 196,304.82 0.03 -2,194.06
697237907 NING HANG BANK LT
NIGE 100, 000.000 23.843003 2,384,300.34 35.500000 3,550,000.00 7.40 1,165,699.66
3.056835 ’305,683.52 4.551661 '455,166.14 0.08 149,482.62
179,456.000 8,581,627.84 11,349,284.00  23.65 2,767,656.16
1,102,015.69 1,455,157.68 0.25 '353,141.99
FINANCIALS DIVERSIFIED FINANCIALS
OO e e Ty
686774001 SHIRE PACIFIC A_HKDO.6
31,300.000 46.329047 1,450,099, % 43.800000 1,370,940.00 2.86 -79,159.18
-940692 185,943.67 5.615853 '175,776.19 0.03 -10,167.48
31,300.000 1,450,099.18 1,370,340.00 2.86 -19,159.18
185,943.67 175,77 0.03 -10,167.4
FINANCIALS REAL ESTATE
Lad—x—=t— ——
603050006 HANG LUNG PROP HKD1
NIG4 21,000.000 7.459450 156,648. 44 9.000000 189,000.00 0.39 32,351.56
0.956400 20,084.41 1.153942 24,232.79 0.00 4,128.38
619027006 CHEUNG KONG(HLDGS ) 0.50
NIG4 43,000.000 87.305068 3 154 117.96 60.500000 2,601,500.00 5.42 -1,152,617.9%
11.194009 '481,342.39 1.751057 ’333,553. 44 0.06 ~147,788.95
685992000 SUN HUNG KAT PROPS HKDO. 50
NIG4 17,000.000 53.828034 915,076.57 56.250000 956,250.00 1.99 41,173.43
6.901029 117,317.%9 7.212139 122,606.37 0.02 5,288.88

et
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~— LUMPUDLIE ==
ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
81,000.000 4,825,842.95 3,746,750.00 7.81 -~1,079,092.95
618 1744.29 480,392.60 0.08 - 38 351.69
o=t 1) ===="—== m
291,756.000 14,857,569.97 16 466,974.00 34.32 1,609,404.03
1,906,703.65 111 326.47 0.37 204 622.82
INDUSTRIALS ELECTRICAL EQUIPMENT
==}
628193906 JOHNSON ELEC HLDGS .0125
NIG4 166,500.000 10.442794 1,738,725.16 12,150000 2,022,975.00 4,22 284,249.84
1.343652 ,718. 1,557822 0.04 35,659.29
NIG8 437,000.000 9.011327 3,937,949.74 12.150000 5, 309 550 00 11.06 1,371,600.26
1.155455 504 933 72 1.557822 680 768.27 0.12 .%??29??:..
603,500.000 5616, 674.90 7,332,525.00  15.28 1,655,850.10
728,651.81 9‘0,165.65 0.16 211,493.84
603,500.000 5,676,674.90 32,525.00 15,28 1,655,850.10
728,651.81 960 145.65 0.16 211,493.84
INDUSTRIALS INDUSTRIAL CONGLOMERATES
CTa - = T
644806002 HUTCHISON WHAMPOA HKDO. 25
NIG4 21,000,000 45.476151 954,999 18 57.500000 1,207,500.00 2.52 252,500.82
5.863008 123,123 3.17 7.372409 154,820.59 0.03 31,697 42
NIG6 59,100.000 74.021489 4 374.67 .02 57.500000 3,398,250.00 7.08 -976,420. oz
9.521930 ’56 2,746.08 7.372409 435,709.39 0.08 7.37.___
80,100.000 é;éié:éé':'é 4,605,750.00 9.60 -723,919.20
685,869.25 590,529.98 0.10 -95,339.27
80,100.000 5,329,669.20 4,605,750.00 9.60 -723,919.20
'685,869.25 ’§90,529.98 0.10 -95,339,27
o=t~ ]
683,600.000 11,006,344.10 11,938,275.00 24.88 931,930.90
1)414,521.06 1, 530,675.63 0.2 116,154.57
C -
SIATE STREET,
NIHC s NO NAME ON RECORD == PAGE: 54
usp — a— AS=OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
607355906 CHINA MOBILE (HK) HXDO. 10
150,000.000 16.736568 2,510,485.20 20.050000 3,007,500.00 6.27 497,014.80
2.145948 321 892.15 2.570127 385,609. 06 0.07 63 716.91
150,000.000 2,510,485.20 3,007, 500 oo 6.27 497,014.80
'321,892.15 ’385,609.06 0.07 63,716.91
- ] f-- i SCEOEEsas=oRE —-—- ] Hm
150,000.000 2,510,485.20 3,007,500.00 6.27 497,014.80
naunnIRNnUUNAN Hnnnaiﬁpzllnﬁ? nnnmu?ﬁnnﬁmm l"lloligz Ill"ll'll'lﬁzanl'aa
2,832,806.000 36,999,716.92 47 985,979.00 100.00 10,986,262.08
4,749,768.08 6,152,561.32 1.07 1,402,793.24
HAPANESE YEN EXCHANGE RATE 116.680000
CONSUMER DISCRETIONARY AUTOMOBILES
643514003 HONDA MOTOR CO PY50
NIG4 3,600.000 ,12# 038611 16 846,539.00 4,750.000000 17,100,000.00 0.59 2,253,461.00
4. 443506 123 996.62 40.709633 4 554 68 0.03 22,558 06
NIGS8 19,400.000 4,932.687474 95,694, 137.00 4,750.000000 92, 150 000.00 3.17 -3,544,137.00
40.023772 776,461.17 40.709633 789,766.88 0.14% 13,305 n
23,000.000 iié.'éié,'éié:éé 109,250, 000. 00 3.76 ~1,290,676.00
900,457.79 936,321.56 0.16 35,863.77
659844005 MITSUBISHI MOTOR JPY50
NIG4 106,000.000 389.473066 41,284,145.00 254,000000 26,924,000.00 0.93 -14,360,145.00
3.478201 368 689.32 2.17689% 230 750.77 0.04 -137 938.55
664286002 NISSAN MOTOR CO JPY5
N1G4 70,000.000 559.580714 39, 170 650. oo 1,253.000000 87,710,000.00 3.02 48,539, 350 00
.55783 319,048.24 10.738773 751,714.09 0.13 432,665.85

5TATE STREET.
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Usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
686550005 SUZUKI MOTOR CORP JPY50
HIG4 42,000.000 1,309.943048 55,017,608.00 1,602.00000! 67,284,000.00 2.32 12,266,392.00
11.741341 '493,136.33 25999859 '576,654.10 0.10 83,517.77
690030002 MAZDA MOTOR CORP PYS50
NIG6 221,000.000 193.087738 42, 672 390.00 307.000000 67,847,000.00 2.3 25,174,610.00
1.566909 '346,286.98 2.631128 '581,479.26 0.10 ’235,192.28
462,000.000 288,685, 469.00 359,015,000.00  12.36 70,329,531.00
2,427,618.66 3,076,919.78 0.53 §49,301.12
CONSUMER DISCRETIONARY HOUSEHOLD DURABLES
679390005 SEKISUI HOUSE PY50
NIG4 37,000.000 1,181.731000 43 724,0647.00 1,025.000000 37,925,000.00 1.31 -5,799,047.00
11.237481 '415,786.81 8.784710 25,034.28 0.06 '290,752.53
682150008 SONY CORP JPY50
NIGH 8,843.000 5,062.340043 44,766,273.00 3,840. 000000 33,957,120.00 1.17 -10,809,153.00
41.323283 365,421.79 32.910525 291,027.11 0.05 ~74,394.02
NIG6 17,700.000 6,045.930282 107,012, 966. ,840. 000000 67,968,000.00 2.3 ~39,044,966 .00
49.925015 883,672.76 32.910525 582,516.28 0.10 | 2301,156.48
26,543.000 151,779,239.00 101,925,120.00 3.51 249,854,119.00
1,249,094.55 873,544.05 0.15 2375,550.50
685886004 SUNITOMO FORESTRY PY50
40,000.000 1,143.066100 45,722,644.00 680.000000 27,200, 000.00 0.94 -18,522,644.00
9.745106 '389,804.25 5.827905 233,116. 0.04 156,688.03
103,563.000 241,225,930.00 167,050,120.00 5.75 ~74,175,810.00
2,054, 685.61 1,431,694.55 0.25 1622,931.06
CONSUMER DISCRETIONARY MULTILINE RETAIL
648004000 AEON CO LTD JPY50
NIGA 25,000.000 2,476.063920 61,901,598.00 2,885.000000 72,125,000.00 2.48 10,223, 402.00
21.219428 ’530,485.71 24.725746 "618,143.64 0.11 87,657.93
< -
STATE STREET,
NIHC »x NO NAME ON RECORD == PAGE: 56
Usb — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CUR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
25,000.000 61,301,598.00 72,125,000.00 2.48 10,223,402.00
’530,485.7 '618,143.64 0.11 87,657.9
CONSUMER DISCRETIONARY SPECIALTY RETAIL
680403003  SHIMAMURA CO " JPY50
NIGS 2,000.000 6,268.153000 12, 536 306.00 7,870.000000 15,740,000. 00 0.54 3,203, 694 00
53.136930 6,273.86 67.5649434 134,898.87 0.02 625.01
2,000.000 12,536, 306.00 ) 15,740, 000. 00 0.5 3,203,694.00
106.273.86 134,898.87 0.02 625.01
R =i Rl ) m
592,543.000 604,349, 303.00 613,930,120.00  21.13 9,580,817.00
5,119,063.84 5,261,656.84 0.91 142,593.00
CONSUMER STAPLES HOUSEHOLD PRODUCTS
. —._ -}
648380004 KAO CORP JPYS0
NIG6 20,000.000 2,588.980850 51,779,617.00 2,200.000000 44,000, 000.00 1.51 -1,719,611.00
19.632475 392,649, 18.854988 377,099.76 0.07 -15,549.75
20,000,000 51, 179 617.00 44,000, 000.00 1.51 =7,779,617.00
392,649.51 377,099.76 0.07 '-15,549.75
CONSUMER STAPLES PERSONAL PRODUCTS
ASESSSIRERERIOTIS e S — ———— ———————
680526001 SHISEIDO CO JPY50
NIGB 36,000.000 1,542.955583 55 546,401.00 1,221.000000 43,956,000.00 1.51 -11,590,401.00
13.033743 ’%69,2146.75 10.464518 '376,722.66 0.07 92,492.09
36,000.000 55,546, 401.00 43, 956,000.00 1.51 11,590, 401 .00
469,214.75 376,722.66 0.07 292,492.0
ommEoIST==an rm:nm CoONOORNEREDIDDSS amaT o=oSoaoaoeEoInog
56,000.000 107,326,018.00 87,956,000.00 3.03 -19,370,018.00
861,864.26 753,822.42 0.13 1108,041.84
SSa STATE RTREFT
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~— COMPOSITE —
ACCOUNT POSITION APPRAISAL

Ad™UF UALE: JiAVLVY

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKEY VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET YALUE % FUND UNREAL GN/LS
FINANCIALS BANKS
633517909 MITSUBISHI TOKYO FIM JPY50000
HIG4 14.000 604,292.000000 8,460,088.00 680,000.000000 9, 520 000.00 0.33 1,059,912.00
5 092.965714 71,301.52 5 827.905382 1 590. 6 0.01 10 289.1
14.000 8,460,088.00 9,520,000. 00 0.33 1,059,912.00
71,301.52 81,590.68 0.01 10 ,289 16
FINANCIALS DIVERSIFIED FINANCIALS
]
601941909 AIFUL CORP PY50
NIG4 2,955.000 10,016.589848 29, 599 023.00 6,520.000000 19,266,600.00 0.66 -10,332,423.00
88.583208 261, 7 63.38 55.879328 165 123.41 0.03 96 639.97
6251446001 DAIRA SECURITIES GROUP INC PY50
NIG4 38,000.000 915.501316 ,789 050.00 753.000000 28,614,000.00 0.98 —6,175,050. oo
7.834026 297,693.00 6.453548 2&5 234.83 0.04 -5 2,458.1
664028008 NIKKO CORDIAt CORP JPY50
NIGA 40,000.000 768 579175 30,743,167.00 561.000000 22,440,000.00 0.77 -8, 303 167.00
471553 258 862.13 4.808022 192 320.88 0.03 ,54 .25
664310000 NOMURA HOLDINGS JPY50
NIG4 20,000.000 1,983.709600 39,674,192.00 1,698.000000 33,960,000.00 1.17 -5,714,192.00
16.860153 337 203.07 14.552623 291 052.45 0.05 -46,150.62
666115004 ORIX CORP JPY50
NIG4 6,500.000 9,848.588308 64,015,824.00 7,750.000000 50,375,000.00 1.73 -13,640,824.00
81.186932 527,715. 66.420980 &31,136 37 0.07 -‘)5 978.69
670329903 PROMISE CO JPY50
NIG6 10,000.000 8,525.140300 85,251,403.00 4,320.000000 43,200,000.00 1.49 -42,051,403.00
72.621822 726 218.22 37.024340 370 243.40 0.06 —355 974.82
685900003 SUMITOMO TRUST+BKG PY50
NIG6 91,000.000 609.962341 55 506,573.00 526.000000 47,866,000.00 1.65 -7,640,573.00
. 344216 486 323 70 4.508056 410 233 12 0.07 -76 090 58
- 1.‘;-(. -
'ir’<;"
DECES ~
2t STATE STREET,
NIKC =% NO NAME ON RECORD == PAGE: 58
uso - CO| -_ AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
208,455,000 339 579,232.00 245,721,600.00 8.46 -93,857,632.00
895 778.56 2, 05 944 .46 0.37 -789 834.10
FINANCIALS INSURANCE
-] ——
687012005 MITSUI SUMITOMO INSURANCE CO JPY50
NIGA 30, .000 672.037228 20 705 467.00 697.000000 21,474,570.00 0.74 769,103, 00
. 0,550.93 5.973603 184 0#6 71 0.03 13 1095 8
30,810.000 20,705,467.00 21,474, 570 00 0.74 769 103. 00
170 550.93 86, 46.71 0.03 13 495.78
FINANCIALS REAL ESTATE
i ————————
659672000 NITSUBISHI ESTATE JPY50
NIGA 48,000.000 1,202.396104 57, 715 013.00 1,046.000000 50, 208 000.00 1.73 -7,507,013.00
10.019809 bao 950 81 8.964690 .305 11 0.07 -50 645.70
659760003 MITSUI FUDOSAN CO JPY50
NIG4 45,000.000 1,270.449044 57,170,207.00 1.000000 42, 345 000.00 1.46 -14, 825 207.00
10.953761 b92 919.25 8.064793 915 67 0.06 1 003.58
93,000.000 114,885,220.00 92,553,000.00 3.19 -22 332,220.00
973, 870.06 793 220.78 0.14 -130 649.28
==snonennss . i ]
332,279.000 683 630,007.00 369,269,170.00 12.71 -114,360,837.00
4,111, 501 07 3 164, 802 63 0.55 -946 698 44
HEALTH CARE PHARMACEUTICALS
CRIRORIETRETS e e e e e e e ——
619640006 CHUGAI PHARM CO JPY50
N1G4 11,498.000 1,710.858149 19,671,447.00 1,236.000000 14, 211 528.00 .49 -5,459,919.00
15.683495 180 328.82 10.593075 ,799 18 0.02 ~58,529.64
635680002 FUJISAWA PHARH co JPYS50
NIG8 20,000,000 2,494.935400 49, 898 708.00 2,240.000000 44,800, 000 00 1.54 -5,098,708.00
19.574457 ,489 15 19.197806 383 956.12 0.07 ~7,533.03
Tniv

STATE GTREET




NIHL #% NO NAME ON RECORD # PAGE: 59
UsD — SITE — AS—OF DATE: 31AUGD3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COSY TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
677528002 SANKYO CO JPY50
NIGA 13,000.000 2,625.841769 34,135,943.00 1,440.000000 18,720,000.00 0.64 -15,415,943.00
25.160057 ’327,080.74 12.351447 160,438.81 0.03 2166,641.93
680468006 SHIONOGI + CO JPY50
NIG4 34,000.000 1,810.603618 61,560,523.00 1,716.000000 58,344, 000.00 2.01 -3,216,523.00
16.755088 '569.673.00 14.706891 500,034.28 0.09 269,638.72
687044008 TAKEDA CHEM,_ INDS PY50
NIG6 10,000.000 735.344100 57 353 441.00 4,220.,000000 42,200, 000. 00 1.45 -15,153,441.00
822561 225.61 36.167295 361,672.95 0.06 1106,552.66
88,498.000 222,620, 062.00 178,275,528.00 6.14 ~44,344,534.00
1,936,797.32 1,527,901.34 0.26 -4oa 1895.98
c=m=—onmas ============ o oo o rm 2t
88,498.000 222,620,062.00 178,275,528.00 6.14 44, 344,534.00
1,936,797.32 1,527.901.34 0.26 ~408,895.98
INDUSTRIALS AIR FREIGHT & COURIERS
698556008 YAMATO TRANSPORT PYS50
NIGA 9,000.000 2,018.164889 18 163,484.00 1,389.000000 12,501,000.00 0.43 -5,662,484.00
17.038974 ’153,350.77 11.904354 107,139.18 0.02 '246,211.59
9,000.000 18,163, 484.00 12,%01,000.09 0.43 -5,662,484.00
153,350.77 107,139.18 0.02 -46,211.59
INDUSTRIALS AIRLINES
e ——— — - —————
654493907 JAPAN AIRLINES svs NPY
NIGA 39,000. 00 359.433410 14,017,903.00 275.000000 10,725,000.00 0.37 -3,292,903.00
3.178383 ’123,956.94 2.356874 91,918.07 0.02 ~32,038.87
39,000.000 14,017,903.00 10,725,000.00 0.37 -3, 292 293.00
123,956.94 1,918.07 0.02 38.87
INDUSTRIALS BUILDING PRODUCTS
(= - =]
~ P
STATE STREET,
NIHC »« NO NAME ON RECORD *= PAGE: 60
UsD — COMPOSITE — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE UNIT CoST TOTAL CoST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
690021001 TOSTEM INAX HOLDING JPYS50
NIG4 4,000.000 1,243.492500 4,973,970.00 1,890.000000 7,560,000.00 0.26 2,586,030.00
10.323032 41,292.13 16.198149 64,792.60 0.01 23,500.47
4,000.000 4,973,979.00 7,560, 000.00 0.26 2,586,030.00
1,292.13 64,792.60 0.01 23,500.47
INDUSTRIALS ELECTRICAL EQUIPMENT
ooomEesosan
664180007 NITTO DENKO, CORP JPY50
NIG4 9,500.000 4,328.438211 41,120,163.00 5,150.000000 48,925,000.00 1.68 7,804,837.00
35.336846 44.137813 '419.309.22 0.07 83,609.18
NIGS 11,500.000 3,711.491391 42, 682 151.00 5,150.000000 59,225, 000.00 2.04 16,542,849
33.281600 382,738.40 44.137813 '507,584.85 0.09 124.846.45
21,000.000 83,802, 314.00 108, 150,000.00 3.72 24, 347,686.00
718438.44 926,894.07 0.16 208,455.63
21,000.000 83,802,314.00 108, 150, 000. 00 3.72 24,347,686.00
8,438.44 926.894.07 0.16 '208,455.63
INDUSTRIALS MACHINERY
oERTaInISODCo s
635693005 FANUC JPY50
NIGS 7,700.000 5,734.811169 44,158,046.00 7,700.000000 59,290, 000.00 2.04 15,131,954.00
46.810360 360,439.77 65.992458 508,141.93 0.09 147.702.16
659706006 MITSUBISHL HVY_IND JPYS50
NIG4 54,000.000 374.004093 20,196,221.00 377.000000 20,358, 000. 00 0.70 161,779.00
3.331506 179.901.34 3.231059 174,477.20 0.03 —5,624.14
676396005 SMC CORP
NIG4 1,000.000 10,556.608000 10,556.608.00 12, 980. 000000 12,980,000.00 0.45 2,423,392.00
7590 9.817.59 111.244429 3 0.02 21,426.84
NIGS 6,000,000 10, 834.655167 64,947,931.00 12,980. 000000 77,880,000.00 2.68 12,932,069.00
o 88.953907 533,723.44 111.244629 "667,466.58 0.12 133)743.14
7,000.000 75.508.539.00 90,860, 000.00 3.13 15,355,461.00
623,541.03 778,711.01 0.14 155,169.98
s CTATF STREET




usd

—— LOMPUS IE =—
ACCOUNT POSITION APPRAISAL

RO~V WRATLs wanwveww

INFORMATION TECHNOLOGY

OFFICE ELECTRONICS

ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT CoST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
68,700,000 139,858,806.00 170,508,000.00  5.87 30,649,194.00
1,163,882.14 1,361,330.14  0.25 297,448,
INDUSTRIALS TRADING COMPANIES & DISTRIBUTO
(=}
659678007 MITSUBISHI CORP JPY50
23,000. 712.033870 17,756,779.00 986.000000 22, 678 000.00  0.78 4,921,221.00
6.462873 148,646.09 8.450463 360.64 .03 45,714.55
23,000.000 17,756,779.00 22,678,000.00  0.78 4,921,221.00
148, 646.09 194,360.6 0.03 45,714.55
[ ] ==—_==——
164,700,000 273,513,256.00 332,122,000.00  11.43 53,548, 744.00
2,349,566.51 2,846,434.70  0.49 496,868.19
INFORMATION TECHNOLOGY COMPUTERS & PERIPHERALS
664040003  NEC CORP JPY50
NIG4 124,000.000 1,016.133815 126,000,593.00 870.000000 107,880,000.00  3.71 -18,120,593.00
8.7712 y087,630.54 7.456291 924,580.05  0.16 2163,050.49
NIG6 78,000.000 868, 930708 67,776,595, % 70.000000 67,860, 000.00 2.34 83,405.00
7.009342 "546,728.64 7.456291 581,590. 68 0.10 .....34,862.00
202,000,000 193,777,188.60 175,740,000.00  6.05 lié:ééi;iééléé
1,634,359.18 1,506,170.73  0.26 1128,188.45
202, 000. 000 193,777,188.00 175,740,000.00  6.05 -18,037,188.00
1,634,359.18 1,506,170.73  0.26 1128,188.45
INFORMATION TECHNOLOGY ELECTRONIC EQUIPMENT & INSTRUM
642872006 HIROSE ELECTRIC PYS50
5,300. 10,906. 364528 577803.732.00 12,490.000000 66, 191 9%0.00  2.28 8,393,268.00
90.295974 "478,568.66 ’107.044909 0.10 88,769.36
644150005 HOYA CORP Jpyso
NIG4 4,300,000 7,981.736047 34,321,465.00 8,930.000000 1.32 4,077,535.00
68.349095 '293,901.11 76.534110 0.06 35,195.56
[ [ .
STATE STREET
NIHC *x NO NAME ON RECORD s» PAGE: 62
uUso — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
649099009 KEYENCE CORP JPY50
NIG4 600.000 15,467.905000 9,280,743.00 24,370.000000 14,622,000.00  0.50 5,341,257.00
128. 470250 77,082.15 '208.861844 125,317.11 0.02 8,234.96
655103000 MABUCHI MOTOR CO JPY50
NIG6 6,300.000 12,316.488571 77,593,878.00 9,850.000000 62,055,000.00  2.14 -15,538,878.00
38.908340 '623,122.54 B4.418924 ’531,839.22 0.09 291,283.32
661040006 MURATA MFG CO JPY50
NIG4 4,300.000 5,009.264651 21,539,838.00 6,560.000000 28,208,000.00  0.97 6,668,162.00
44.583263 191,708.03 56.222146 '241,755.23  0.04 50,047.20
664068004 NIDEC CORPORATION JPY50
NIG4 700.000 7,184.797143 5,029,358.00 9,350. 000000 6,545,000.00  0.23 1,5]5,642. 0
60.539586 82,3111 80.133699 56,093.59 0.01 715.8
686930009 TDK CORP JPY50
NIG4 2,000.000 5,700.305000 11,400, 610.00 7,600.000000 15,200,000.00  0.52 3,799,390.00
46.091585 92,183.17 65.135413 130,270.83  0.02 38,087.66
687056002 TAIYO YUDEN_CO JPY50
NIGA 8,000. 000 5,609.880875 44,879,047.00 1,419.000000 11,352,000.00  0.39 -33,527,047.00
53.513672 428,589.38 12.161467 97,291.74 0.02 2331,297.64
31,500.000 261,848,671.00 242,578,000.00  8.35 -19,270,671.00
2,221,532.75 2,079,002.41 0.36 1148,530.34
INFORMATION TECHNOLOGY INTERMET SOFTHARE & SERVICES
608484903 _ YAHOO JAPAN CORP JPY50000
NIG4 10.000 859,778.500000 8,591,782.00 2,110, 000. 000000 21,100,000.00  0.73 12,502,215.00
7,299.256000 2.56 18,083.647583 180,836.48 0.03 107,843.92
10.000 8,597,785.00 21,100,000.00  0.73 12, 502,215 oo
72,992.56 180,836.48 0.03 107,843.92

STATT STREET,
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PAGE: 63
AS-OF DATE: 31AUGO3

Usp — —
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  NATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
617232006 CANON INC JPY50
NIG4 8,000. 000 4,254.956750 34,039,654.00 5,610.000000 44,880,000.00  1.54 10,840, 346.00
36.315601 0,524. 48.080219 '384,641.76  0.07 4,116.95
NIG6 8,000.000 4,319.872500 34,558, 980.00 5,610.000000 44,880,000.00  1.56 10, 321 020.00
36.338092 90,704.74 -080219 384,641.76  0.07 19
NIGB 18,000.000 3,422.230611 61,600, 151.00 5,610.000000 100,980,000.00  3.48 39,379,849.00
30.131642 . '542,369.55 48.080219 865,443.95  0.15 ~'323,074.40
34,000.000 130,198,785.00 190,740,000.00  6.57 60,541,215.00
1,123,599.10 1,634,727.47  0.28 511,128.37
34,000.000 130 198,785.00 190,740,000.00  6.57 60,541,215.00
1,123,599.10 1,634,727.47  0.28 511,128.37
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
663567907 NEC ELECTRONICS
NIG4 300.000 4,200.000000 1260, 000.00 7,910.000000 2,373,000.00  0.08 1,113,000.00
35.734033 10,720.21 67.792252 20,337.68  0.00 9,617.47
664232006 NIKON CORP PY50
NIGA 1,000.000 1,280.621000 1280, §21.00 1,441.000000 1,441,000.00  0.05 160,379.00
10.907260 10,907.26 12.350017 12,350.02  0.00 Y42,
674720008 ROHM CO JPY50
NIG4 4,700. 10,914.775957 51,299,447.00  15,240.000000 71,628,000.00  2.47 20,328,553.00
93.419806 ,073. 130.613664 '613,884.13  0.11 174,811.0
NIG6 3,000.000 22,698.065333 68,04,196.00  15,240.000000 45,720,000.00  1.57 -22,374,196.00
192.682150 '578,046.45 130.613644 391,840.93  0.07 2186,205.52
NIG8 3,400.000 19,450.30175 66,131,026.00  15,240.000000 51,816,000.00  1.78 -14,315,026.00
168.068124 '571,431.62 130.613644 ,086.39  0.08 <127,345.23
11,100.000 185,524,669.00 169,164,000.00  5.82 -16,360,669.00
1,588,551.16 1,449,811.45  0.25 1138,739.71
687049007 ADVANTEST JPY50
NIGA 5,800. 8,640.828103 50,116,803.00 8,090.000000 46,922,000.00  1.62 -3,194,803.00
74.386062 431,439.16 69.334933 402,142.61  0.07 '229,296.55
STATE STREET,
HIHC *s NO_NAME ON RECORD *+ PAGE: 64
usD S AS~OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL CoST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
689567006 TOKYO ELECTRON JPYS50
NIG4 14,900. 3,907.207718 58,217,395.00 8,220.000000 122,478,000.00  4.22 64,260,605.00
33. 444915 498,329.23 70.449092 1,049,691.46  0.18 '551,362.23
33,100.000 296,399, 488.00 32,3718,000.00  11.79 45,978,512.00
2,539,947.02 2,934,333.22  0.51 394,386.20
T ST e TR I B
300, 610.000 890,821,917.00 972,536,000.00  33.48 81,714,083.00
7,598,430.61 8,335,070.31 1.45 '736,639.70
MATERIALS CHEMICALS
I a1 —————————
680458007 SHIN ETSU CHEN €O JPY50
HIG8 13,900. 4,363.611655 60,¢54,202.00 4,580.000000 63,662,000.00  2.19 3,007,798.00
33.758924 ’469,249.05 39.252657 ’545,611.93  0.09 76,362.88
689714004 TORAY INDS INC JPY50
NIG4 106,000. 000 433.103094 45,908,928.00 410.000000 43,460,000.00  1.50 -2,448,928.00
3.839969 407,036.73 3.513884 '372,4711.72  0.06 ’=34,565.01
119,900.000 106,563, 130.00 107,122,000.00  3.69 558,870.00
876,285.78 918,083.65  0.16 31,797.87
MATERIALS METALS & MINING
oanDEREEDs
664256005 NIPPON STEEL CORP PY50
NIG4 70,000.000 172.285814 12,060.007. 00 209.000000 14,630,000.00  0.50 2,569,993.00
.452722 101,690.52 1.791224 125,385.67  0.02 23,695.15
70,000.000 12,060,007.00 14,630,000.00  0.50 2,569,993.00
101,690.52 125,385. .02 23,695.15
el et com=aoonoooIsa ooOmEIo=CRuRooon oRxD e e e
189,900,000 118,623,137.00 121,762,000.00 419 3,128,863.00
976.30 1,043,469.32  0.18 65,493.02

TELECOMMUNICATION SERVICES

DIVERSIFIED TELECOHMUNICATION

CTATE “TRFET




— LURIFV2lAI1L —
ACCOUNT POSITION APPRAISAL

Ne Wi wnIes vanwuwe

ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GNJLS
647549906 JAPAN TELECOM HLDG NPY
NIG4 46.000 4634,616.326087 19,992,351.00 381 000.000000 17,526,000.00 0.60 -2,466,351.00
3 367.668043 56 912.73 ,265 341104 150,205.69 0.03 -4,707.04
46.000 19,992,351.00 17,526,000.00 0.60 -2,466, 351 00
54 912.73 150 205.69 0.03 —b,
TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
612927905 NTT DOCOMO
55.000 296,680.109091 16 317 406.00 300 000.000000 16, 500 000 00 0.57 182,594.00
727 137,921.34 571 134727 2.41 0.02 3,#91.07
NIGB 435.000 294 909.206897 128, 285,505.00 300. 000.000000 130, 500 000 00 4.49 2,214,495.00
2, 1434.087241 ,058,827.95 2,571.134727 118 443.61 0.19 59,615.66
490.000 iéi;ééi'éii:éé 147,000,000.00 5.06 2,397,089.00
1,1 .749.29 1,259,856.02 0.22 63,106.73
490.000 144,602,911.00 147,000,000.00 5.06 2,397,089.00
1, 196 749.29 1 259,856.02 0.22 3 106.73
R ———— ] m — -] m
536.000 164 595,262.00 164,526 ,000.00 5.66 -69, 262 00
351 662.02 1, 410 061.71 0.24 58,
UTILITIES ELECTRIC UTILITIES
648348001 KANSAI ELEC POMER JPY500
NIGA 12,700.000 1,867.285591 23, 71# 527.00 1,841.000000 23,380,700.00 0.80 ~333,827.00
15.573413 7,782.35 15.778197 200 383.10 0.03 2,600.75
12,700.000 23,714,527.00 23,380,700.00 0.80 -333,827.00
97, 82.35 200,383.10 0.03 ,600.75
Ooo=ITTE=ST STr===x8 COEREEOOERIEEE - ] LIRS
12,700.000 23,714,527.00 23,380,700.00 0.80 -333,827.00
UL L LA LA LL Ll ) "H"""la"“h??alllla ﬂ""ﬂ"ﬂa"ll“EQHNAII "9"!93 ""Iﬁl";ﬁl""l"za
1,737,766.000 2,894,253,489.00 2,863,747,518.00 98.58 -30,505,971.00
6 504,644.28 24, 563 602.37 4.26 38,958.09
e T'M: %,
[ _,_.ll' [ N o
*=5Y GTATE STREET,
T,
NIHC #x NO NAME ON RECORD == PAGE: 66
uUsD — COMPOSITE — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
us%%saunnsag EXCHANGE RATE 11.033000
FINANCIALS BANKS
296878903 GF BBYA BANCOMER SER B NPV
430,000.000 8.681644 3,733,106.93 8.960000 3,852,800.00 100.00 119,693.07
0.809038 3#7 886.48 0.812109 349 206.92 0.06 »320. 44
430,000.000 3 733,106.93 3,852,800.00 100.00 119,693.07
347 ,886 48 369 206.92 0.06 1,320.44
[ = e OOOOCREEIED CEERTEIE T
430,000.000 3,733,106.93 3,852,800.00 100.00 119,693.07
nnnnnARnnY nn?‘?hugnnng nna?26agnﬁ?a nngﬁgg nnaﬁu;nﬁ‘ﬁ
430,000.000 3,733,106.93 3,852,800.00 100.00 119,693.07
347 886.48 349 1206.92 0.06 1,320.44
”9“”59&#“n§59§5 EXCHANGE RAIE 7.496150
ENERGY OIL & GAS
i —— ——————
464580000 NORSK HYDRO AS NOK20
8,900.000 316.473806 2,816,616.87 394.000000 3,506,600.00 41.86 689,983.13
41.537218 369 "681.24 52.560314 467, 1786.80 0.08 98,105 56
713360907 STATOIL ASA NOK2.50
48,500.000 67.148675 3,256,710.75 67.500000 3,273,750.00 39.08 17, 039 25
7.362421 357 ,0 7.44 9.004622 436, 1724.19 0.08 79 5
57,400.000 6,073,327.62 6,780,350.00 80.93 707,022.38
726 758.68 904 510.99 0.16 177, 752.31
coSmmEanss =mﬂm= CREREREBERRD
57,400.000 6,073,327.62 6,780,350.00 80.93 707,022.38
726 1758.68 904,510 99 0.16 177,752.31
~{;E
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FAGE: o1
AS-OF DATE: 31AUGO3

usD — COMPOSITE —
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
FINANCIALS BANKS
[==— = et S—
426330007 DNB HOLDING ASA NOK10
NIG4 22,600.000 35.857612 810 382.03 35.100000 793,260.00 9.47 -17,122.03
4.844354 482 40 4.682404 105, 1822.32 .0 -3, .08
22,600.000 810,382.03 793,260.00 9.47 -17,122.03
109, 1482.40 105 822.32 0.02 -3,660.08
[ — -] ===|=-==== =m -1 -]
22,600.000 810,382.03 793,260.00 9.47 -17,122.03
109,482.40 05 822.32 0.02 -3,660.08
MATERIALS PAPER & FOREST PRODUCTS
[—— ]
707039905 NORSKE SKOGSINDUST ORD A NOK10
6,000.000 98.873425 593,240.55 134.000000 804,000.00 9.60 210,759.45
13.634487 81,806.92 17.875843 107,255.06 0.02 , .
6,000.000 593,240.55 804,000.00 9.60 210,759.45
81,806.92 107, »255.06 0.02 25,448.1
m: ===m
6,000.000 593,240.55 804,000.00 9.60 210,759.45
AeaRNRUNAN nnnpv’ﬂnmnnna nn&umﬁnaann " m.‘.?.'.% naﬁﬁaksﬁ}#
86,000.000 7,476,950.20 8 377,610.00 100.00 900,659.80
918,048.00 117 ,588.37 0.19 199, 1540.37
ﬂﬁ”nlﬁﬁkﬁwnlﬁ%ﬁ“ EXCHANGE RATE 1.732802
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
688143007 TELECOM CORP OF NZ NPY (NZ LISTING)
NIGA 47,325.000 4.494488 212, . 5.050000 238,991.25 7.3% 26,289.60
2.122158 100,431.14 2.914355 137,921.85 0.02 37 490.71
[y
STATE STREET.
NIHC s NO NAME ON RECORD == PAGE: 68
usb ~— COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT CoST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
47,325.000 212,701.65 238,991.25 7.34 26,289.60
100 431.14 137 921.85 0.02 37,490.71
oo oTED RYIDYTS=y n==~_-==a o=== f———— i
47,325.000 212,701.65 238,991.25 7.34 26,289.60
unnnnnnNR ?«990&33?:.‘.&3 Annﬁzg&ﬂn? 9-‘-23 ﬂﬁﬁgal."
47,325.000 212,701.65 238,991.25 7.34 26,289.60
100,431.14 137 921.85 0.02 37 490.71
§¥EB&§’J.!$B$M E:EI:QNGE RATE 8.361200
CONSUMER DISCRETIONARY HOUSEHOLD DURABLES
546678905 ELECTROLUX AB ERVB SEK5
NIG6 19,500.000 136.264411 2, 657 156.01 186.500000 3,636,750.00 11.41 979,593.99
14.685294 '28 6,363 23 22.305411 634 955.51 0.08 148 592.28
19,500.000 2,657,156.01 3,636,750.00 11.41 979,593.99
286 363.23 436 955.51 0.08 148,592.28
- ——— ] m
19,500.000 2 657,156.01 3,636,750.00 11.41 979,593.99
286 363.23 4310 1955.51 0.08 148, 592 28
FINANCIALS BANKS
SESoaoaoms ————
484652904 FORENINGSSPARBK SEK20 SER A
NIG4 33,200.000 123,823492 4,110,939.94 109.500000 3,635,400.00 11.40 -475,539.94
13.762581 456,917.68 13.096206 434,794.05 0.08 -22 123.63
570366906 SVENSKA HANDELSBANKEN SERIES A
NIG4 7,600.000 149.154055 1 133 570 82 132.500000 1,007,000.00 3.16 -126,570.82
14.317639 108 816 06 15.847008 120 437.26 0.02 11,623.20
40,800.000 5,244, 510 76 4,642,400.00 14.56 -602,110.76
56 5 31.74 555 231.31 0.10 -10,500.43
40,800.000 5,244,510.76 4,642,400.00 14.56 -602,110.76
'56 5, 31.74 555 231. 31 0.10 -10 500.43




uso

~ COMPUMIE —
ACCOUNT POSITION APPRAISAL

Ad™VUr UAILC: J1AVOVY

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
NITS LOCAL UNIT COST TOTAL COSY UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGI“QL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
HEALTH CARE PHARMACEUTICALS
RS ITIT RIS
565990900 ASTRAZENECA ORD USDO.25
NIG4 35,874.000 275.309349 9 876,447.57 332.000000 11,910,168.00 37 36 2,033,720.43
32.762887 175 335.80 39.707219 1, 62# 1456.78 0.25 249,120.98
35,874.000 9,876,447.57 11 910,168.00 37.36 2,033,720.‘3
l 175 335.80 1,424,456.78 0.25 249,120.98
o= =an w [ g
35,874.000 9,876,447.57 11,910,168.00 37.36 2,033,720.43
1 175 335.80 425 456, 78 0.25 249 120.98
INDUSTRIALS BUILDING PRODUCTS
] e e e . . e e -t .
569878903 ASSA ABLOY SEK1 SER B
31, .000 149.651913 4,714,035.25 74.000000 2,331,000.00 7.31 -2,383,035.25
14,785622 465, 7 8.850404 278 787.73 0.05 ~186,959.36
31,500.000 4,714,035, 25 2,331,000.00 7.31 -2,383,035. 25
665 747.0 273 787.713 0.05 2186 ,959.36
INDUSTRIALS MACHINERY
= —— .-} —_———
405098906 ATLAS COPCO AB SER B SEK5
NIG6 16,700.000 181.587533 3,032,511.80 230.000000 3,841,000.00 12.05 808,488.20
20.737729 3‘6,3 . 27.508013 459,383.82 0.08 113, 1063.74
493773907 YOLVO(AB) SEK6 SER B
NIG6 22,000.000 145.943995 3,210,767.90 202.000000 4,444,000.00 13.94 1,233,232.10
15.613200 343 490.41 24.159212 531,502.66 0.09 188, ,012. 5
596310904 SANRDVIK AB SEK6
NIG4 4,800.000 193.79324% 930,207.57 224.500000 1,077,600.00 3.38 147,392.43
22.968215 110 247.43 26.850213 123 881.02 0.02 18,633.59
43,500.000 7,173,487.27 9,362,600.00 29.37 2,189,112.73
800,057, 1 119, V7617 50 0.19 319, 1709, 58
e e =] CERSSERWST NS AR TR NN
75,000.000 11,887,522.52 11,693,600.00 36.68 -193,922.52
nannrnnnnan n&ﬁn"ahagfﬂua nahuznhaﬁﬁnaail nneiaé nn*nnﬁlfﬂn?a
171,174.000 29 665,636.86 31 882 91370& ‘100,00 2,217, 281 14
293 235.78 98'35' 0. 6 51 963.05
% STATE STREET,
NIHC % NO NAME ON RECORD =" PAGE: 70
uso OMPOS1 AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COSTY TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
§5§§éﬁeﬁﬁnﬂgbhﬁ§ EXCHANGE RATE 1.752900
CONSUMER DISCRETIONARY MEDIA
613396902 SINGAPORE PRESS HD SGD1 (POST_RECONSTRUCTION)
NIG4 24,000,000 28.692874 688, . . 448,800.00 11.86 -239,828.97
.060510 409, 452.25 10.668036 256 032.86 0.04 -153 419.39
24,000.000 688,628, 97 448,800.00 11.86 -239,828.97
409 452.25 256 032.86 0.04 -153 419.39
[t =m=-=ﬂ- SpooSESROD
24,000,000 688,628.97 448,800.00 11.86 -239,828.97
409 452.25 256,032.86 0.04 -153 419.39
FINANCIALS BANKS
] ————
617520903 DBS GROUP HLDGS SGD1
NIGé 62,000.000 10.046959 622,911.45 12.600000 781,200.00 20.65 158,288. 55
5.644993 3‘9 989.59 7.188088 445,661.48 0.08 5,671.
62,000.000 622,911.45 781,200.00 20.65 158,288.55
349, .59 445 661.48 0.08 95,671.89
e ] Stosonsoos ScasEoRERRD
62,000.000 622,911.45 781,200.00 20.65 158,288. 55
349 989.59 445, ,661.48 0.08 5,67 .8
INDUSTRIALS AIRLINES
coaTnoToe=g ———
681173001 SINGAPORE AIRLINES $GDO.5
NIG4 22,000.000 12.169949 267,738.88 11 200000 246,400.00 6.51 -21,338.88
.690615 147,193.54 389412 1‘0.567.06 0.02 6 626.4
NIG6 79,000.000 9.104780 719,277.61 11 ZOOOOC 884,800.00 23.39 165, 522 39
5.064010 ‘00,056.8? 6.389412 504,763.53 0.09 106,70? 71
101,000. 000 987,016.49 1,131, 20 29.90 144,183.51
547,250.36 645,33 0.11 98, '080.23
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NIHC *= NO NANE ON RECORD L 2] PAGE: 71
(1] SIT AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
101,000.000 987,016.49 1,131,200.00 29.90 144,183.51
547 250.36 ‘5,3 0.59 0.11 98, 1080.23
e = ====_—-I m
101,000.000 987,016.49 1,131,200.00 29.90 144,183.51
547 250.36 645,330.59 0.11 98,03 .23
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
681075909 SINGAPORE TELECOMM $GDO. 15
832,200.000 1.700914 1,415,500.54 1.700000 1,414,740.00 37.40 ~760.54
0.958080 797 314.25 0.969821 807 »085.40 0.14 9,771.15
832,200.000 1, 415 500 54 1,414,740.00 37.40 -760.54
'297,314.25 807 085.40 0.14 9,771.15
=== -s:::na_: RIS T
832,200.000 1,415,500.54 1,414,740.00 37.40 -760.54
nnnnRunennRen .mn?m.}na?;? nl&nzinnﬁm#o ﬂgihﬁ nzﬁthl*g
1,019,200.000 3 714,057.45 3 775,940.00 99.82 61,882.55
2,104, 1006.45 154 110.33 0.37 50 103.88
;makﬁuenkm EXCHANGE RATE 41.,090000
[———— e S ]
TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
641259908 ADVANCED INFO SERV THB1 (ALIEN MARKET)
NIG6 307, .000 .829272 14,726,633.00 5.500000 17,088,450.00 100.00 2,361,817.00
1.062583 327 169.17 1.350694 415 878.56 0.07 709.39
307,900.000 14,726,633.00 17, 088 450.00 100.00 2,361,817.00
327 169.17 5, 78.56 0.07 88 709.39
m
307,900.000 14,726,633.00 17,088,450.00 100.00 2,361,817.00
neRnnRnRnRn nnnaalﬁAHZAA? nnnﬂlfﬁqz'm?l nnsﬁﬁz mmﬁﬁol..ha?
307,900.000 14,726,633.00 17,088,450.00 100.00 2,361,817.00
327 169.17 15 878.56 0.07 88 709.39
iy E'_"‘"; =
d J)T&‘:L
= %e
TS T [y [
T STATE STREET,
NIHC #% NO NAME ON RECORD == PAGE: 72
usD — C — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
H§ "RQH'M} EXCHANGE RATE 1.000000
COMMINGLED FUND COMMINGLED FUND
[ —— e e
140992926 CAPITAL GUARDIAN INTL NON US SMALL
NIG4 285,096.679 11.412811 3,253,754.43 11.390000 3,247,251.17 0;2 -6,503.26
14199X919 CAPITAL GUARDIAN RETRICTED EQUITY FUND
NIG4 2,366,654.541 5.454651 12,909,273.59 5.000000 11,833,272.71 Zgg -1,076,000.88
65799Q910 NORTH CAROLIN BIOSCIENCE FO
NIG1 2,856,149.860 1.00000 2,856,149.86 0.369145 1,054,333.44 0.%3 -1,801,816.42
97999X916 OUELLOS STRATEGIC PARTNERS INC CL C 2003 SER 4
RIG3 7 . .000000 7,500,000.00 1,030.301800 7,727,263.50 %;i 227,263.50
5,515,401.080 26,519,177.88 23,862,120.82 2%2 -2,657,057.06
[Si=p SOOI CceEnSSoTOmrTTTIIS =I':w.= SO S ISy
5,515,401.080 26,519,177.88 23,862,120.82 5%2 -2,657,057.06
CONSUMER DISCRETIONARY AUTO COMPONENTS
043353101 ARVINMERITOR INC COM
NIFé 10,000.000 23.777350 237,773.50 18.820000 188,200.00 0.8; -49,573.50
216831107 COOPER TIRE + RUBR CO COM
NIFé 22,100.000 21.320291 471,178.43 18.000000 397,800.00 8.8_9, -73,378.43

g oo < et

S STATE S TRENT
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= LUMPUMLIE —
ACCOUNT POSITION APPRAISAL

AD™VUr UAILC: JIANNVI

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
478366107 JOHNSON CTLS INC COM
NIF6 8,100.000 86.152198 697,832.80 99.000000 801,900.00 g.%& 104,067.20
40,200.000 1,406,784.73 1,387,900.00 8.31 -18,884.73
CONSUMER DISCRETIONARY AUTOMOBILES
345370860 FORD HMTR CO DEL COM PAR USDO.01
NIF2 28,800.000 9.691659 279,119.77 11.560000 332,928.00 8.82 53,808.23
370442105 GENERAL MTRS CORP COM
NIF2 2,100.000 54.941619 115,377.40 41.100000 86,310.00 8.8% -29,067.40
NIFé 21,000.000 47.948000 1,006,908.00 41.100000 863,100.00 g:i; -143,808.00
23,100.000 1.132,285.40 949,410.00  0.21 -172,875.40
412822108 HARLEY DAVIDSON INC CoM
NIF2 8,500.000 44.912582 381,756.95 49.820000 423,470.00 8.83 41,713.05
60,400.000 1,783,162.12 1,705,808.00 8.38 =17,354.12
CONSUMER DISCRETIONARY HOTELS RESTAURANTS & LEISURE
G67743107 ORIENT EXPREES HOTELS LTD CL A SHS
NIF8 31,400.000 15.490000 486,386.00 16.360000 513,704.00 8.%; 27,318.00
01859P609 ALLIANCE GAMING CORP COM_NEW
NIF3 18,900.000 15.648269 295,752.28 22.530000 425,817.00 8.83 130,064.72
=0 STATE STREET,
NIHC »x NO NAME ON RECORD = PAGE: 74
UsD OMPOSIT AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE FUND UNREAL GN/LS
103304101 BOYD GAMING CORP COM
NIF3 .0 15.012500 7,506.25 15.350000 7,675.00 8.88 168.75
13054D109 CALIFORNIA PIZZA KITCHEN INC COM
NIF8 31,700.000 17.400000 551,580.00 17.500000 554,750.00 8.{% 3,170.00
NIG2 1,500.000 19.569687 29,354.53 17.500000 26,250.00 8:83 -3,104.53
33,200.000 580,934.53 581,000.00  0.13 65.47
143658300 CARNIVAL CORP PAIRED 1 COM CARN +1 TR SH BEN
NIF1 51, .000 27.123900 1,394, 168 46 4.590000 1,777,926.00 8.32 383,757.54
400518106 GTECH HLDGS CORP COM
NIFé 14, .000 19.0689%00 268,871.49 42.380000 597,558.00 g.ig 328,686.51
466367109 JACK IN THE BOX INC COM
NIFé 8, .000 20.563185 164,505.48 21.190000 169,520.00 0. 8; 5,014.52
515081103 LANDRYS RESTAURANTS INC COM
NIF8 36, .000 20.850000 758,940.00 21.350000 777,140.00 g.%; 18,200.00
542307103 LONE STAR STEAKHOUSE + SALOON COM
NIF3 24,400.000 19.899802 485,555.16 21.660000 528,504.00 8.%; 42,948.84
580135101 MCDONALDS CORP COM
NIF1 17, .000 21.040157 1,622,196.09 22.420000 1,728,582.00 g.gg 106, 385.91
670823103 0 CHARLEYS INC
NIF8 33,200.000 16.700000 554,440.00 16.960000 563,072.00 8.%3 8,632.00

STATE STREET
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usp — — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL cOST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
698813102 PAPA JOHNS INTL INC COM “\
NIF6 15,500.000 30.813776 477,613.53 25.200000 390,600.00  0.09 -87,013.53 '
723456109 PINWACLE ENTHT INC CoN
NIF3 16,700.000 6.886302 115,001.26 6.140000 102,58.00  0.02 -12,463.24
781182100 RUBY TUESDAY INC oM
NIF8 19,000.000 27.210000 421,990.00 22.770000 432,630.00 .10 10,640.00
B0BT4P10S  SCIENTIFIC GAMES CORP cL A
NIF3 11, . . 750241 102,377.82 8.880000 103,896.00 g.gg 1,518.18
391,500.000 7,736,238.33 8,70,162.00 1.9 963,923.67
CONSUNER DISCRETIONARY HOUSEHOLD DURABLES
026375105 AMERICAN GREETINGS CORP cL A
NIF6 17,300.000 16.869579 291,843.72 18.500000 20,00.00  0.07 28,206.28
149568107 CAVCO INDS INC DEL con
NIF6 235.000 11. 646383 2,595.90 19.060000 s,419.10 0.0 1,883.20
152312104 CENTEX CORP con
NIF6 4, .000 50.086683 235,407.41 75.420000 354,474.00 8.% 119,066.59
344123104 FOAMEX INTL INC CoN
NIF3 626, .000 3.304132 2,069,047.66 5.900000 3,694,580.00 0-22 1,625,532.34
494274103 KIMBALL INTL INC LB
NIF3 47,500.000 14.777659 701,938.81 15.210000 2,475.00  0.16 20,536.19
) — .
STATE STREET
K
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| ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
500472303 KONNKLIJKE PHILIPS ELECTRS N V
NIG4 1, .000 29.021360 29,021.36 24.400000 24,400.00 8.8(]S -4,621.36
NIG8 25,794.000 29.450664 759,650.44 24.400000 629,373.60 g:{: -130,276.84
26,794.000 788,671.80 653,773.60 0.14 -134,898.20
833034101 SNAP ON INC con
NIF3 8, .000 28.200523 248,164.60 29.500000 259,600.00 0.8; 11,435.40
| 890786106  TOPPS INC Com
NIF3 49, .000 8.765401 430,381.19 8.940000 438,954.00 0.%2 8,572.81
‘ 984757106 YANKEE CANDLE INC con
| NI1G2 2,500. 21.647116 54,117.79 23.450000 58,625.00  0.01 4,507.21
| .
| 783,129.000 4,822, 168.88 6,507,00.70 1.4 1,684,841.82
CONSUMER DISCRETIONARY INTERNET & CATALOG RETAIL
‘ 45765U103 INSIGHT ENTERPRISES INC COM
NIF8 19,000.000 16.620000 315,780.00 17.980000 31,620.00  0.08 25,840.00
852857101 STAMPS COM INC CoM
NIF3 311, .000 4.494863 1,398,351.97 5.100000 1,586,610.00 8.;5 188,258.03
330, 100.000 1,714,131.97 1,9,20.00  0.43 214,098.03
. 1]
CONSUMER DISCRETIONARY LEISURE EQUIPMENT & PRODUCTS
B STATE ~TREFT
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= COMPOSITE -—
ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
277461109 EASTHMAN KODAK €O CON
NIF6 14, .000 30.128091 421,793.27 27.890000 390,460.00 g.gg -31,333.27
573831108 MARVEL ENTERPRISES INC COM
NIF8 19,800.000 21.303900 421,817.22 21.900000 433,620.00 8.%8 11,802.78
;;:800.000 ;;5:;10.49 824,080.00 é?i& -19,530.49
CONSUMER DISCRETIONARY MEDIA
001669100 AMC ENTMT INC COM
NIF8 44,300.000 11.600000 513,880.00 11.650000 516,095.00 g.%; 2,215.00
00184A105 AOL TIME WARNER INC COM
NIF2 21, . 15.77 337,478.00 16.360000 350,104.00 8.82 12,626.00
01853E204 ALLIANCE ATLANTIS COMM INC CL B NON VTG SHS
NIF8 ’ .000 16.100000 967,610.00 16.640000 1,000,064.00 8.%; 32,454.00
172857106 CITADEL BROADCASTING CORP COM
NIG2 700.000 19.000000 13,300.00 22.080000 15,456.00 g.gg 2,156.00
184502102 CLEAR CHANNEL COMMUNICATIONS COoM
NIF1 35,000.000 50.868600 1,780,401.00 45.120000 1,579,200.00 g.g; ~201,201.00
NIF2 6,400,000 53.724895 343,839.33 45.120000 288,768.00 8:82 -55,071.33
NIG2 900,000 36.384767 32,746.29 45.120000 40,608.00 8:8% 7,861.71
42,300.000 2,156,986.62 1,908,576.00  0.42 ~248,410.62
. -+
TS Y ae Y -
"I STATE STREET,
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
20030N101 COMCAST CORP NEMW CL A
NIF2 25, .000 26.602049 665,051.22 29.750000 743,750.00 8.%3 78,698.78
254687106 DISNEY WALT CO DISNEY COM
NIF2 35, .000 19.804223 708,991.19 20.500000 733,900.00 8.{3 24,908.81
278762109 ECHOSTAR COMMUNICATIONS CORP N CL A
NIF1 47, .000 37.858633 1,805,856.79 36.900000 1,760,130.00 g.gz -45,726.79
350865101 4 KIDS ENTERTAINMENT INC COM
NIF3 23, .000 21.251564 507,912.39 21.910000 523,649.00 g.%g 15,736.61
481138105 JOURNAL REGISTER CO COM
NIF3 15,700.000 16.723406 262,557.48 17.930000 281,501.00 8-8; 18,943.52
NIG2 2,000.000 20.045420 40,090.84 17.930000 35,860.00 8:8{ ~4,230.84
17,700.000 302,648.32 3i7,361.00  0.07 14,712.68
75040P108 RADIO ONE INC CL A
NIG2 1, 400.000 14.998093 20,997.33 16.660000 23,324.00 8.83 2,326.67
807066105 SCHOLASTIC CORP
NIF3 10,000.000 29.031791 290,317.91 28.990000 289,900.00 g.gg -417.91
846425882 SPANISH BROADCASTING SYS INC CL A NEMW
NIF8 109,800.000 7.737279 849,553.23 7.750000 850,950.00 g.%g 1,396.77
925524308 VIACOM INC CL B FORMERLY COM NON VTG
NIF2 12,400.000 43.443906 538,704.44 45.000000 558,000.00 g.i% 19,295.56
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ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
929309300  WPP GROUP PLC SPONSORED ADR NEW
NIGS 10,000.000 54.102345 541,023.45 45.890000 458,900.00  0.10 -82,123.45
462,500.000 10, 220,310.89 10,050, 159.00 %;2 ~170,151.89
CONSUMER DISCRETIONARY MULTILINE RETAIL
256747106 DOLLAR TREE STORES INC COM
NIG2 1,500.000 25.022107 37,533.16 39.230000 58,845.00  0.01 21,311.84
307000109  FAMILY DLR STORES INC COM
NIF2 5,000.000 25.899700 129,498.50 40.120000 200,600.00  0.08 71,101.50
31410H101  FEDERATED DEPT STORES INC DEL  COM
NIF6 5,300.000 42.772630 226,694.94 43.700000 231,610.00  0.05 4,915.06
812387108 SEARS ROEBUCK + CO CoM
NIF6 6,200.000 52.840774 327,612.80 44.020000 2712,924.00 0.0 ~54,688.80
87612E106  TARGET CORP COM
NIF1 37,700.000 39.280400 1,480,871.08 40.600000 1,530,620.00 0.3 49,748.92
931142103 WAL MART STORES INC CoM
NIF2 18,500.000 9.365724 913,265.90 59.170000 1,09,645.00  0.24 181,379.10
74,200.000 3,115,476.38 3,389,200 075 273,767.62
CONSUMER DISCRETIONARY SPECIALTY RETAIL
. —4.-“ _\_
TR A o o
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007865108 AEROPOSTALE COoM
NIG2 1,400.000 15.822893 22,152.05 28.070000 »,298.00 0.1 17,145.95
05320H102  AUTONATION INC DEL Com :
NIF6 19,800.000 13. 151100 260,391.78 18.790000 72,002.00  0.08 111,650.22
053332102 AUTOZONE INC COM
NIF2 6,200.000 72.632535 450,321.72 91.800000 569,160.00  0.13 118,838.28
075896100  BED BATH + BEYOND INC CoM
NIF2 3,200.000 32.555106 104,176.34 43.030000 137,6%.00  0.03 33,519.66
093679108 BLOCKBUSTER INC cL A
NIF6 10, 800.000 2.962700 247,997.16 20.490000 221,292.00  0.08 -26,705.16
403777105 GYMBOREE CORP CoM
NIF8 28.500.000 15. 460000 440,610.00 16.290000 466,265.00 .10 23,655.00
437076102 HOME DEPOT INC COM
NIF1 47,760.000 44.227916 2,112,325.28 32.160000 1,535,9%1.60 0.3 -576,363.68
NIF2 19,000.000 29.192696 554,661.22 32.160000 611,040.00 8:}'{ 56,378.78
66,760.000 2,666,986.50 2,147,001.60 0.48 2519,984.90
441339108 HOT TOPIC INC COM
NIG2 1,000.000 22.892700 22,892.70 35.660000 3,660.00 0.1 12,767.30
535679104  LINENS N THINGS INC COM
NIF8 11,100.0060 28.360000 314,130.00 28.900000 320,790.00  0.07 6,660.00
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ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKXT PRICE
UNITS LOCAL UNIT CcoST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
548661107 LOKES COS INC usDo.50
NIF2 12,300.000 29.383776 361,420.45 54.860000 674,778.00 8.}; 313,357.55
76009U104 RENT HAY INC COM
NIF3 167,300.000 4.184034 699,988.82 5.270000 881,671.00 8.§g 181,682.18
824348106 SHERHIN HILLIAMS CO COM
NIFé 24,100.000 28.096287 677,120.51 30.080000 724,928.00 8.{3 47,807.49
855030102 STAPLES INC COM
NIF2 13,300.000 14.369800 191,118.34 24.630000 327,579.00 g.gz 136,460.66
917047102 URBAN OUTFITTERS INC coM
NIG2 500.000 24.503800 12,251.90 49.030000 24,515.00 8.83 12,263.10
969904101 NILLIAMS SONOMA INC COM
NIF2 5,700.000 25.640351 146,150.00 30.610000 174,477.00 8.83 28,327.00
371,960.000 6,617,708.27 7,115,152.60 i.gg 497,444.33
CONSUMER DISCRETIONARY TEXTILES & APPAREL
654106103 NIKE INC cL B8
NIF2 8,000.000 44.090607 352,724.86 56.980000 455,840.00 8.63 103,115.14
8,000.000 352,724.86 455,840.00 8.33 103,115.14
CRCSTTEODooTTa === e e e éﬂ oSoSToRERsITD
2,555,789.000 38,612,316.92 42,063,586.30 ;.gg 3,451,269.38
STATE 5
TATE STREET.
NIHC *» NO NAHE ON RECORD = PAGE: 82
usD ~ COMPOSI AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
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CONSUMER STAPLES BEVERAGES
035229103 ANHEUSER BUSCH COS INC COM
NIF2 7,200.00! 1.132453 296,153.66 51.540000 371,088.00 8.82 74,934.34
191216100 COCA COLA Co COM
NIF1 34,700.000 53.465338 1,855,247.22 43.520000 1,510,144.00 8.32 -345,103.22
191241108 COCA COLA FEMSA S A CY ADR
NIG8 21,600.000 18.951835 409,359.63 21.650000 467,640.00 g.sg 58,280.37
217016104 COORS ADOLPH CO CLASS B COM
NIFé 6,000.000 56.127440 336,764.64 55.150000 330,900.00 8.82 -5,864.64
71343P200 PEPSIAHERICAS INC CoM
NIF6 42,800.000 14.390300 615,904.84 13.920000 595,776.00 8.}3 -20,128.84
713448108 PEPSICO INC COoM
NIF2 14,500.000 42.106863 610,549.52 44.540000 645,830.00 8-%: 35,280.48
126,800.000 4,123,979.51 3,921,378.00 8.2; ~202,601.51
CONSUMER STAPLES FOOD & DRUG RETAILING
013104104 ALBERTSONS INC COM
NIF6 24,800.000 26.595000 659,556.00 21.020000 521,296.00 8.%; -138,260.00
501044101 KROGER CO COM
NIF6 16,700.000 18.879608 315,289.46 19.210000 320,807.00 8.8Z 5,517.54
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786516208 SAFEWAY INC COM NEW
NIF6 12,900.000 26.079986 336,431.82 24.410000 314,889.00  0.07 -21,542.82
868536103 SUPERVALU INC COM
NIF6 10,800.000 21.037015 227,199.76 24.100000 260,280.00  0.06 33,080.24
966837106 WHOLE FOODS MKT INC COM
NIG2 600.000 38.243417 22,946.05 54.210000 32,52.00  0.01 9,579.95
96808B107  WILD OATS MKTS INC CoM
NIG2 7,200.000 8.962353 64,528.94 11.880000 8.,5%.00  0.02 21,007.06
73, 000.000 1,625,952.03 1,535,334.00 é?é; =30,618.03
CONSUMER STAPLES FOOD PRODUCTS
SIEEONEREERDRERERS ———————————
039483102 ARCHER DANIELS MIDLAND CO CoM
NIF2 27,600.000 12.163702 335,718.17 13.870000 %2,812.00  0.08 47,093.83
108763103 BRIDGFORD FOODS CORP CcoM
NIF3 22,900.000 12.242425 280,351.53 7.640000 174,956.00 004 -105,295.53
170032809 CHIQUITA BRANDS INTL INC COM
NIF3 17,700.000 15.516223 274,637.14 18.110000 320,547.00  0.07 45,909.86
205887102 CONAGRA INC CoM
NIF2 12,000.000 24.501042 294,012.50 22.000000 264,000.00  0.06 -30,012.50
370334106 GENERAL MLS INC CoM
NIF2 5,900.000 44.176097 260,638.97 46.360000 713,526.00 0.0 12,885.03
=" [
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514606102  LANCE INC COM
NIF3 44,043,000 12.070741 531,631.64 10.060000 “3,072.58  0.10 -88,559.06
68210P107  OMEGA PROTEIN CORP CoM
NIF3 78,900.000 4.983384 393,189.02 5.930000 41,6770 0.10 74,687.98
904784709  UNILEVER N V NY_SHS NEW
NIF2 6,800.000 55.767125 379,216.45 55.980000 30,664.00  0.08 1,447.55
NIGS 10,600.000 55.096775 584,025.82 55.980000 593,388.00 3:}3 9,362.18
17,400.000 963,242.27 974,052.00 0.22 10,809.73
226, 443.000 3,333,421.24 3,300,840.58  0.73 32,580. 66
CONSUMER STAPLES HOUSEHOLD PRODUCTS
ESOoaToouIranasoo
189054109  CLOROX CO CcoM
NIF2 11,200.000 44.728347 500,957.49 42.850000 479,90.00 0.1 -21,037.49
TAZTIB109  PROCTER + GAMBLE CO CoM
NIF2 13,900.000 1.066106 1,126,818.88 87.290000 1,213,330.00  9.27 86,512.12
25,100.000 1,627,776.37 1,693,251.00 0.38 65,474.63
CONSUMER STAPLES PERSONAL PRODUCTS
P744Y102  STEINER LEISURE LTD SHS
NIF8 28,100.000 16.115000 452,831.50 17.500000 491,750.00  0.11 38,918.50

CTATFSTREET
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054303102 AVON PRODS INC CoM
NIF1 26,400,000 25.560577 674,799.24 64.100000 1,692,200.00  0.38 1,017,440.76
375766102 GILLETTE CO COM
NIF2 16,400.000 29.164829 478,303.20 32.460000 532,344.00  0.12 54,040.80
70,900.000 1,605,933.94 2,716, 334.00 0.60 1,110,400.06
i [ ) fo— i =;-._'= [ ——— )
522, 243.000 12,317,063.09 13,167,137.58  2.%2 850,074.49
CONVERTIBLES CONVERTIBLE PREFERRED
coopmoosasamn
370442717 GENERAL MTRS CORP SR DEB CONV SER C
HIGT ,550.000 25.000000 113,750.00 26.230000 19,3650  0.03 5,596.50
4,550.000 113,750.00 119,3%6.50  0.03 5,596.50
e - ] [ .-} - 13-} ij f= - —-. -3
4,550.000 113,750.00 19,36.50  0.03 5,59.50
ENERGY ENERGY EQUIPMENT & SERVICES
- —— I3
127914109  CAL DIVE INTL INC CcoM
NIF8 19,000.0060 21.100000 400,900.00 21.150000 401,850.00  0.09 950.00
406216101  HALLIBURTON €O coM
NIF2 15,900.000 17.661042 280,810.57 24.180000 386,462.00  0.09 103,651.43
637071101 NATIONAL OILWELL INC CcoM
NIF8 12,700. 19.276000 264,729.00 19.580000 248,666.00  0.06 3,937.00
e
T C o
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741530102 PRIDE INTERNATIONAL INC CcoM
NIF8 15,800.000 16.620000 262,596.00 17.090000 270,02.00  0.06 7,426.00
922122106  VARCO INTL INC DEL CoM
NIF8 17,400.000 17. 350000 301,890.00 17.250000 300,150.00 0.7 -1,740.00
80,800.000 1,490,925.57 1,605,150.00 0.3 114,224.43
ENERGY OIL & GAS
-1 ——— . ——
G3682E127  FRONTLINE LTD SHS
NIFS 12,700.000 15.500000 196,850.00 16. 600000 210,820.00  0.05 13,970.00
023551104  AMERADA HESS CORP COM_NPY
NIF6 9,400.000 72.126400 677,988.16 47.150000 3,200 0.10 ~234,778.16
032511107 _  ANADARKO PETE CORP CcoM
NIF6 6,800. 45.847600 311,763.68 43.500000 295,80.00  0.07 -15,963.68
037411105 APACHE CORP coM
NIF2 2,500.000 56.640232 141,600.58 68.980000 172,450.00 004 30,849.42
055622106 8P PLC SPONSORED ADR
NIF2 11, 600.000 49.600547 575, 366.36 41.720000 483,952.00  0.11 -91,414.34
085789105  BERRY PETE CO CL A
NIF3 113,600.000 15.403935 1,749,886.96 18.750000 2,130,000.00  0.47 380,113.04
166764100  CHEVRONTEXACO CORP COM
NIF2 10,100. 060 88.397698 892,816.75 72.870000 735,987.00  0.1¢ -156,829.75
NIF6 13,400.000 72.284556 968,613.03 72.870000 976,458.00 8:§§ 7,864.97
23,500.000 1,861,429.78 1,712,445.00 0.38 2148,984.78
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20825C104 CONOCOPHILLIPS COM
NIF2 4, .000 48.787500 195,150.00 55.840000 223,360.00 8.82 28,210.00
30231G102 EXXON MOBIL CORP COM
NIF2 47,500.000 39.154360 1,859,832.10 37.700000 1,790,750.00 ggg -69,082.10
NIF6 16,400.000 41.320275 677,652.51 37.700000 618,280.00 8}2 -59,372.51
63,900.000 2,537,484.61 2,409,030.00 0.53 2128, 454.61
565849106 MARATHON OIL CORP COM
NIFé 27, .000 26.313041 734,133.84 27.890000 778,131.00 8%; 43,997.16
651290108 NEWFIELD EXPL CO COM
NIG2 1, .000 35.622520 53,433.78 39.290000 58,935.00 88{ 5,501.22
674599105 OCCIDENTAL PETE CORP COM
NIF6 23,600.000 27.694902 653,599.69 34.330000 810,188.00 8 {2 156,588.31
780257804 ROYAL DUTCH PETE CO NY REGISTRY SH PAR N GLDR 1.25
NIG4 5,000,000 49,220826 246,104.13 44.870000 224,350.00 882 -21,754.13
867229106 SUNCOR ENERGY INC CoM
NIG8 27, .000 15.227007 411,129.20 18.650000 503,550.00 8‘1,;, 92,420.80
89151E109 TOTAL SA SPONSORED ADR
NIG8 13,700.000 58.035780 795,090.19 77.010000 1,055,037.00 gig 259,946.81
958259103 WESTERN GAS RES INC COM
NIF3 1,900.000 39.052200 74,199.18 39.240000 14,556.00 ggg 356.82
<‘:.\-:1-__-
R
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348,600.000 11,215,210.12 11,585,814.00 gg'{ 370,603.88
SOOI ABETEIOSSODOnIE BT ESXSmTT ORI H’;-ﬂ -
429,400.000 12,706,135.69 13,190,964.00 g;; 484,828.31
FINANCIALS BANKS
[ -] —————
032165102 AMSOUTH BANCORPORATION COoM
NIFé 30, . 22.462400 691,841.92 21.540000 663,432.00 8{; -28,409.92
046265104 ASTORIA FINL CORP CoM
NIFé 19,000.000 33.260300 631,945.70 32.140000 610,660.00 OH -21,285.70
060505104 BANK AMER CORP COM
NIF2 5, .000 60.271794% 307,386.15 79.250000 404,175.00 88; 96,788.85
NIFe 20,300.000 62.638591 1,271,563.39 79.250000 1,608,775.00 8;3 337,211.61
25, 400. 000 1,578,949.54 2,012.950.00  0.45 434,000. 46
06423A103 BANK ONE CORP OM
NIF2 6,700.000 37.363700 250,336.79 39.470000 264,449.00 88‘5’ 14,112.21
NIFé 22,000.000 37.951426 834,931.37 39.470000 868,340.00 8{.; 33,408.63
28,700.000 1,085,268.16 i,132,789.00 0.25 47,520.84
065908501 BANKATLANTIC BANCORP INC CL A
NIF3 44, .000 8.631852 381,527.86 14.820000 655,044.00 gﬁ 273,516.14

STATF STRFFT
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ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VYALUE % FUND UNREAL GN/LS
11373M107 BROOKLINE BANCORP INC DEL cCoM
NIF3 15 .000 13.025673 201,897.93 15.290000 236,995.00 8.82 35,097.07
160903100 CHARTER ONE FINL INRC COM
NIF2 12,285.000 27.551238 338,466.96 31.000000 380,835.00 8.89 42,368.04
178566105 CITY NATL CORP COM
NIF8 11,100.000 50.980000 565,878.00 51.700000 573,870.00 g.%g 7,992.00
195493309 COLONIAL BANCGROUPINC COM
NIF3 19, .000 11.705206 224,739.96 14.650000 281,280.00 8'82 56,540.04
200340107 COMERICA INC COM
NIFé 4,100.000 58.235134 238,764.05 49.340000 202,294.00 8.82 -36,470.05
201647104 COMMERCIAL FED CORP COM
NIFé 8,100.000 25.753906 208,606.64 24,800000 200,880.00 8.8; ~7,726.64
203902101 COMMUNITY FIRST BANKSHARES INC COM
NIF3 21, .000 26.211544 558,305.88 28.250000 601,725.00 8.%3 43,419.12
229899109 CULLEN FROST BANKERS INC COM
NIF8 15, . 36.820000 581,756.00 38.070000 601,506.00 8.{3 19,750.00
253922108 DIME CMNTY BANCORP INC COM
NIF3 32, . 21.973310 716,329.91 23.800000 775,880.00 g.%; 59,550.09
319829107 FIRST COMWLTH FINL CORP PA COM
NIF3 47, . 11.963744 564,688.71 12.910000 609,352.00 g.i: 44,663.29
T e
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319838101 FIRST CMNTY BANCORP CALIF COM
NIF8 8, .000 33.891033 291,462.88 34.050000 292,830.00 g.gg 1,367.12
335347208 FIRST OAK BROOCK BANCSHARES INC CL A COM
NIF3 29,550. 21.365358 631,346.32 25.630000 757,366.50 g.ig 126,020.18
339030!08 FLEETBOSTON FINL CORP COM
NIF2 10,800.000 25.242821 272,622.47 29.590000 319,572.00 0.8Z 46,949.53
343873105 FLUSHING FINL CORP COM
NIF3 25,489.000 17.279579 440,439.19 22.170000 565,091.13 8.}3 124,651.94
395384100 GREENPO!NT FINL CORP COM
NIF6 18,450.000 29.243664 539,545.60 33.880000 625,086.00 3'}2 85,540.40
428656102 HIBERNIA CORP CL A
NIFé 11,600.000 17.778748 206,233.48 20.750000 240,700.00 8.82 34,466.52
444165104 HUDSON UTD BANCORP COM
NIF3 4,700.000 26.075306 122,553.94% 39.490000 185,603.00 8.83 63,049.06
45814P105 INTEGRA BK CORP COoM
NIF3 56,650,000 18.740889 1,061,671.34% 19.090000 1,081,448.50 g.ig 19,777.16
50049M109 KOOXMIN BK NEW SPONSORED ADR
NIG6 14,953.000 20.316059 303,786.03 37.200000 556,251.60 8.}% 252,465.57
NIG8 17,700.000 31.747377 561,928.58 37.200000 658,440.00 8:{§ 96,511.42
32,653.000 865,714.61 1,214,691.60 0.27 348,976.99
R IT c'— - e -
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58551A108  MELLON FINL CORP CcoM
NIG2 1,300.000 35.748831 46,473.48 31.350000 %0,755.00  0.01 -5,718.48
635605103 NATIONAL CITY CORP coM
NIF6 12,800.000 30. 682500 392,736.00 31.680000 405,504.00  0.09 12,768.00
67106101 OTP BK LTD NATL SVGS + COML BK SPONSORED GDR 144A
NIGS 19,500.000 18.900000 368, 550. 00 22.772000 444,054.00 .10 75,504.00
743859100  PROVIDENT BANKSHARES CORP
NIF3 29,984.000 20.762771 622,550.92 28.600000 857,562.40 0.9 234,991.48
758940100  REGIONS FINL CORP COM
NIF6 19,600. 34.468615 675,584.86 35.260000 691,09.00  0.15 15,511.14
760282103 REPUBLIC BANCORP INC coM
NIF3 31,200.000 10.042667 313,331.22 13.740000 428,688.00  0.10 115,356.78
760416107 REPUBLIC FIRST BANCORP INC CcoM
NIF3 3,800. 8.246916 31,338.28 9.010000 w,23.00  0.01 2,899.72
844T6R109 SOUTHNEST BANCORPORATION TEX  COM
NIFS 15,800. 36. 900000 583,020.00 36.960000 583,98.00  0.13 948.00
BS905108  SOVEREIGH BANCORP INC coM
NIF6 12,100. 278522 184,870.12 19. 680000 238,128.00 .05 53,257.88
882673106 TEXAS REGL BANCSHARES INC CL A VTG
NIFB 8,500.000 33.818386 287,456.28 33.700000 286,450.00 0.0 -1,006.28
STATE STREET,
NIHC »% NO NAME ON RECORD *» PAGE: 92
USD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST JOTAL COST UNIT PRICE NARKET VALUE % CURR UNREAL GN/LS
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891160509 TORONTO DOMINION BK ONT COM_NEW
NIGS 13,700.000 27.429278 375,781.11 28.200000 386,340.00 0.9 10,558.89
908906100  UNIONBANCAL CORP coM
NIF6 14, 200.000 44.381550 630,218.01 46.950000 666,690.00  0.15 36,471.99
909907107  UNITED BANKSHARES INC W VA coM
NIF3 31, 400.000 26.703084 838,476.85 30.710000 94,294.00  0.21 125,817.15
929903102 MACHOVIA CORP 2D NEW CoM
NIF2 5,500.000 34. 042000 187,231.00 42.150000 21,85.00 .08 44,594.00
939322103 MASHINGTON WUT_INC coM
NIF2 8, 300. 33895870 281,335.72 38.980000 23,5%.00  0.07 42,198.28
NIF6 12,900.000 36.153847 466,384.62 38.980000 502,842.00 8:35 36,457.38
21,200.000 747,720.34 826,376.00 0.18 78,655.66
949746101 WELLS FARGO + CO NEW coM
NIF2 16,200.000 48.504424 785,771.67 50.140000 812,268.00  0.18 26,496.33
97650M108,  WINTRUST FINL CORP CcoM
NIF8 17,400. 35. 080000 610,392.00 35.360000 615,264.00 .14 4,872.00
807, 961.000 20,682,059.19 23,335,361.13 5.7 2,653,301.94
FINANCIALS DIVERSIFIED FINANCIALS
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01903Q108 ALLIED CAP CORP NEW CoM
NIFé 10,100.000 23.813837 240,519.75 25.570000 258,251.00 8.82 17,737.25
046220109 ASTA FDG INC COM
NIF3 19,900.000 21.899871 435,807.44 26.600000 529,340.00 8.%; 93,532.56
073902108 BEAR STEARNS COS INC CoM
NIFé 9,400.000 3.274546 594,780.73 69.980000 657,812.00 8.%? 63,031.27
172967101 CITIGROUP INC COM
NIF1 ,775.000 50.081844 1,791,677.97 43.350000 1,550,846.25 g.g; -240,831.72
HIF2 34,400.000 28.822787 991,503.86 43.350000 1,491,240.00 8:32 499,736.14
NIFé 26,300.000 36.805373 967,981.32 43.350000 1,140,105.00 82%3 172,123.68
96,475.000 3,751,163.15 4,182,191.25 0.93 431,028.10
20162L105 COMMERCIAL CAP BANCORP INC COM
NIF3 19,400.000 18.744531 363,643.91 21.050000 408,370.00 8.8; 44,726.09
222372104 COUNTRYWIDE FINL CORP COM
NIFé 10, .000 53.184600 542,482.92 67.850000 692,070.00 g.{g 149,587.08
269246104 € TRADE GROUP INC COM
NIG2 ,800.000 4.949853 58,408.27 9.230000 108,914.00 8.8% 50,505.73
313400301 FEDERAL HOME LN MTG CORP COM
NIF2 5,800.000 57.319857 332,455.17 53.150000 308,270.00 8.8; -24,185.17
Al r‘
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313586109 FEDERAL NATL MTG ASSN OM
NIF1 21,500,000 55.762800 1,198,900.20 64.790000 1,392,985.00 g.gi 194,084.80
NIF2 18,500.000 56.931745 1,053,237.29 64.790000 1,198,615.00 81%} 145,377.71
40,000.000 2,252,137.49 2,591,600.00 0.57 339,462.51
354613101 FRANKLIN RES INC
NIF1 ,945.000 45.504750 1,863,192.00 43.190000 1,768,414.55 g.gz ~94,777.45
NIG2 1,800.000 36.189661 65,141.39 43.190000 77,742.00 8:8% 12,600.61
42,745.000 1,928,333.39 1,846,156.55 0.41 -82,176.84
358434108 FRIEDMAN BILLINGS RAMSEY GROUP CL A
NIF3 16, .000 8.762550 146,334.59 16.590000 277,053.00 g.gg 130,718.41
460915200 INTRAWEST CORP COM NEW
NIF8 32, .000 13.040000 422,496.00 12.910000 418,284.00 8.8; ~4,212.00
46147H108 INVESTORS CAP HLDGS LTD COM
NIF3 252,400.0 2.238256 564,935.78 3.525000 889,710.00 8.%2 324,774.22
46625“100 J P MORGAN CHASE + CO COM
NIF2 0.000 29.382770 370,222.90 34.220000 431,172.00 8.5? 60,949.10
NIFé 37,400.000 26.452416 989,320.36 34.220000 1,279,828.00 g:gg 290,507.64
50,000.000 1,359,543.26 1,711,000.00 0.38 351,456.74
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499063105 KNIGHT TRADING GROUP INC COM
NIF3 18,500.000 6.765074 125,153.86 9.270000 171,495.00 88; 46,341.14
55262L100 MBNA CORP COM
NIF1 7 000 6.010328 455,354.48 23.340000 1,768,285.08 ggg 1,312,930.60
590188108 MERRILL LYNCH + CO INC COM
NIF2 23, .000 46.484313 1,106,326.64 53.780000 1,279,964.00 8%% 173,637.36
617446448 MORGAN STANLEY COM NEW
NIF2 10, .000 49.797999 522,878.99 48.790000 512,295.00 8(1’; ~10,583.99
80000Q104 SANDERS MORRIS HARIS GROUP INC COM
NIF3 . 9.161309 267,510.22 8.920000 260,464.00 8856 -7,046.22
80556P302 SAXON CAPITAL INC COM
NIF3 9, .000 15.842629 148,920.71 16.440000 154,536.00 883 5,615.29
784,482.000 15,619,186.75 19,026,066.88 ggg 3,406,880.13
FINANCIALS INSURANCE
[ — -] —————— ——
G3223R108 EVEREST REINSURANCE GROUP LTD  SHS
NIF2 6,500.000 56.3712925 366,424.01 73.300000 476,450.00 8(1)3 110,025.99
001055102 AFLAC INC COM
NIF2 5,700, 31.291200 178,359.84 32.010000 182,457.00 ggg 4,097.16
020002101 ALLSTATE CORP COM
NIFé 19, .000 37.318953 712,792.00 35.750000 682,825.00 8}3 -29,967.00
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026874107 AMERICAN INTL GROUP INC COM
NIF2 8, . 86.095922 697,376.97 59.570000 482,517.00 8%& -214,859.97
054536107 AXA SA SPONSORED ADR
NIG8 27,800.000 27.886992 715,258.37 17.780000 494 ,284.00 8(1,; -280,974.37
171232101 CHUBB CORP COM
NIF2 2,000.000 51.523300 103,046.60 67.940000 135,880.00 ggg 32,833.40
247131105 DELPHI FINL GROUP INC
NIFé 4,600.000 9.074650 179,743.39 48.060000 221,076.00 882 41,332.61
25456204 DIRECT GEN CORP COM
NIF8 12,900.000 25.662943 331,051.96 25.500000 328,950.00 0.81 -2,101.96
316326107 FIDELITY NATL FINL_INC COM
NIF6 21,375.00 24.079197 514,692.84 28.900000 617,737.50 g:]l.: 103,044.66
363576109 GALLAGHER ARTHUR J + CO COM
NIF8 22, .000 26.800000 594,960.00 27.000000 599,400.00 8}3 4,440.00
416515104 HARTFORD FINANCIAL SYCS GRP COM
NIF2 10, .000 48,773001 516,993.81 53.220000 564,132.00 g}g 47,138.19
440327104 HORACE MANN EDUCATORS CORP NEW NEW COM
NIF3 73, .000 15.395556 1,126,954.72 15.080000 1,103,856.00 8.%3 -23,098.72
56501R106 MANULIFE FINL CORP COM
NIGS 15, .000 21.657437 335,690.28 30.240000 468,720.00 8%8 133,029.72
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59156R108  METLIFE INC coM
NIF2 22,600. 29.275328 661,622.42 28.420000 642,22.00  0.14 -19,330.42
NIF6 20,800.000 26.825500 557,970.40 28.420000 591,136.00 8:}8 33,165.60
43,400.000 1,219,592.82 1,233,428.00 0.27 13,835.18
680223106 OLD REP INTL CORP CoM
NIF6 20, 800.000 27.790163 578,035.39 33.590000 698,672.00  0.15 120,636.61
69344M101  PMI GROUP INC CcoM
NIF2 4,800.000 31.419200 150,812.16 35.380000 169,826.00  0.08 19,011.84
743674103  PROTECTIVE LIFE CORP coN
NIF8 19,000.000 28.870000 548,530.00 29.090000 552,70.00  0.12 4,180.00
746320102  PRUDENTIAL FINL INC coM
NIF2 21,000.000 32.481116 682,103. 64 36. 410000 764,610.00  0.17 82,506.56
750236101  RADIAN GROUP ENC CcoM
NIF2 ,000.000 38.427808 192,139.04 47.590000 237,950.00  0.05 45,810.96
852891100  STANCORP FINL GROUP INC coM
NIF6 ,500.000 55.232100 193,312.35 56.690000 198,415.00  0.04 5,102.65
891027106  TORCHMARK INC coM
NIF2 8,500.000 24.897088 211,625.25 40.360000 33,060.00  0.08 131,434.75
894206109  TRAVELERS PPTY CAS CORP NEW  CL A
NIF6 1,816. 13.973541 25,375.95 15.390000 7982 0.01 2,572.29
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894206406  TRAVELERS PPTY CAS CORP NEW  CL B
NIF2 ,200.000 14.058719 283,986.13 15. 490000 n2,898.00  0.07 28,911.87
NIF6 3,731.000 19.298242 72,001.74 15.490000 57,793.19 3:8§ -14,208.55
23,931.000 355,987.87 370,691.19 0.08 14,703.32
381, 322.000 10,590,859.06 10,955,592.93  2.43 364,733.87
FINANCIALS REAL ESTATE
103430104  BOYKIN LODGING CO CcoM
NIF3 44,000.000 7.936064 349,186.81 7.800000 %3,200.00 008 -5,986.81
144418100  CARRAMERICA RLTY CORP CcoM
NIF3 27,600.000 27.687801 747,623.30 28.150000 76,9000 0.17 29,316.70
500228101 _ KOGER EQUITY INC CcoM
NIF3 34,200.000 16.299664 557,448.50 17.870000 611,150.00  0.14 53,705.50
643491905  HONG KONG LAND HLD USD 0.10(SING QUOTE)
NIGH 30, 000.000 1.838134 165,432.09 1.340000 120,600.00 .03 -44,832.09
681936100  OMEGA HEALTHCARE INVESTORS REAL ESTATE
NIF3 7,600.000 5.941255 45,153.54 6.370000 42,00 0.01 3,258.46
203, 400.000 1,864,844.24 1,900, 306.00 éfgg 35,461.76
oS Isnanes ceooosow=encn h RoomEsmEoETET
2,177, 165.000 48,756,949. 24 55,217,326.94  12.24 6,460,377.70
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- -— - - e ——————
722005857 PINCO FDS PAC INVT MGHT SER  INTL PORTFOLIO INSTL CL
NIG? 656.986 6.941518 4,560. 6.941517 4,560.48 .00 0.00
656.986 4,560.48 4,560.48 0.00 0.00
656.986 4,560, 48 4,560.48  0.00 0.00
0.00
HEALTH CARE BIOTECHNOLOGY
o —— e e —— e
G9825R107  XOMA LTD
NIF8 78, 400.000 9.750000 764,400.00 9.370000 73,608.00 0.1 -29,792.00
031162100 AMGEN INC
NIF1 24, 150.000 14.440072 348,727.74 65.900000 1591,485.00 035 1,242,757.26
NIF2 11,900.000 45.176106 537,595.64 65.900000 784,210.00 gl%z 246,614.36
36,050.000 886,323.38 2,375,695.00 0.53 1,489,371.62
126667104  CV THERAPEUTICS INC CON
NIF8 3,200.000 2. 430000 78,144.00 25.650000 82,00.00  0.02 3,936.00
150921104 CELL GENESYS INC coM
NIF8 12,700.0060 11.310000 143,637.00 12.030000 152,781.00  0.03 9,144.00
156708109  CEPHALON INC CoM
NIF8 6,300.000 43.430000 273,609.00 44.350000 719,405.00 0.0 5,796.00
C "
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228769105 CRUCELL NV SPONSORED ADR
NIF3 131,000.060 2.942696 385,493. 14 3.700000 486,700.00  0.11 99,206.86
368710406 GENENTECH INC coM
NIF2 2,200.000 73.938800 162,665.36 79. 400000 174,680.00  0.0¢ 12,014.64
449370105  IDEC PHARMACEUTICALS CORP COM
NIG2 1,000.000 39.695170 39,695.17 34.750000 #,750.00  0.01 -4,945.17
270, 850.000 2,733,967.05 4,318,699.00 0.9 1,584,731.95
HEALTH CARE HEALTH CARE EQUIPMENT & SUPPLI
- T T ]
02744108 AMERICAN MED SYS HLDGS CcoM
NIF8 44,300,000 20.830000 922,769.00 20.760000 919,668.00 0.2 -3,101.00
101137107 BOSTON SCIENTIFIC CORP COM
NIF2 6,700.000 64.384918 431,378.95 60.100000 402,610.00  0.09 -28,708.95
216648402 COOPER COS INC COM NEW
NIF8 12,700.000 36. 630000 465,201.00 37.090000 471,003.00 .10 5,842.00
229430105 CTI MOLECULAR IMAGING INC CoM
NIF8 17,600.0060 4.748148 259,567.40 15.040000 24,700.00 0.0 5,136.60
338032206 FISHER SCIENTIFIC INTL INC COM_MEW
NIG2 600.000 29.949333 17,969.60 39.220000 2,532.00  0.01 5,562.40
401698105 GUIDANT CORP COM
NIF2 8,800.000 47.851539 421,093.54 50.200000 s41,%0.00  0.10 20,666.46

STATE STRFFT




ush

-— LURPUDLIE —
ACCOUNT POSITION APPRAISAL

AOTVUF WAL vanwvuve

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
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55068R202 LUXOTTICA GROUP S P A SPONSORED ADR
RIG6 17, . 13.683449 234,780.62 15.000000 257,370.00 g.gg 22,589.38
670009109 NOVEN PHARMACEUTICALS INC
NIF3 64,313.000 10.129806 651,478.20 11.160000 717,733.08 8.%3 66,254.88
790849103 ST JUDE MED INC COM
NIF2 5, . 39.294316 216,118.74 52.070000 286,385.00 g.gg 70,266.26
928469105 VITAL SIGNS INC COM
NIF3 12,000.000 30.099428 361,193.14 27.510000 330,120.00 8.82 -31,073.14
989922109 ZOLL MED CORP COM
NIF8 9,500.000 32.000000 304,000.00 32.630000 309,985.00 8.8; 5,985.00
199,171.000 4,285,550.19 4,424,970.08 8.3; 139,419.89
HEALTH CARE HEALTH CARE PROVIDERS & SERVIC
= e
437V104 ACCREDO HEALTH INC COM
NIF3 10,200.000 21.668769 221,021.44 23.620000 240,924.00 8.82 19,902.56
NIG2 2,400.000 24.321300 58,371.12 23.620000 56,688.00 8:8% -1,683.12
12,600.000 279,392.56 297,612.00 0.07 18,219.44
030737102 AMERIGROUP CORP CoM
NIG2 600.000 31.118900 18,671.34 40.720000 24,432.00 8.8% 5,760.66
oty
T
T g
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03232P405 AMSURG CORP COM
NIF8 9, .000 29.740000 282,530.00 30.200000 286,900.00 g.gg 4,370.00
036748104 ANTHEM INC COM
NIF2 8, .000 57.604744 466,598.43 73.200000 592,920.00 8.%8 126,321.57
125509109 CIGNA CORP COM
NIF6 8, .000 83.555599 676,800.35 47.680000 386,208.00 8.8; -290,592.35
14149Y108 CARDINAL HEALTH INC COM
NIF2 2, .000 64.394900 135,229.29 56.930000 119,553.00 g.gg -15,676.29
151358101 CENTENE CORP DEL COM
NIG2 1,200.000 21,270117 25,524.14 28.,000000 33,600.00 8.8} 8,075.86
203668108 COMMUNITY HEALTH SYS INC NEW COM
NIF8 14,200. 22.730000 322,766.00 22.990000 326,458.00 8.82 3,692.00
NIG2 1,700.000 20.918000 35,560.60 22.990000 39,083.00 8:8} 3,522.40
15,900.000 358,326.60 365,541.00 0.08 17,214.40
222816100 COVANCE INC OM
NIF8 19, .000 20,060000 381,140.00 20.850000 396,150.00 8.83 15,010.00
23918K108 DAVITA INC COM
NIF2 5,500.000 22.474691 123,610.80 30.400000 167,200.00 g.gg 43,589.20
NIFeé 17,900.000 22.088453 395,383.31 30. 400000 544,160.00 0.12 148,776.69
23,400.000 5i8,994.11 711,360.00 .16 192,365.89
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461238107 INVERESK RESH GROUP INC CoM
NIF8 15,700, 17.373025 212,756.49 17.520000 275,064.00 0.0 2,307.51
58155Q103  MCKESSON CORP CcoM
NIF1 48, 950. 43.490777 2,128,873.51 32.740000 1,602,623.00 0.3 -526,250.51
NIF2 8,700.000 34.690766 301,809.66 32.740000 284,838.00 gigg -16,971.66
57,650.000 2,430,683.17 1,887,461.00 0.42 2543,222.17
705326101 PEDIATRIX MED GROUP CcoM
NIG2 2,300.000 28.747604 66,119.49 44.720000 102,856.00 .02 36,736.51
743977100  PROVINCE HEALTHCARE €O coM
NIF8 19,000,000 13.640000 259, 160.00 14.370000 73,0000 0.0 13,870.00
816196109 SELECT MED CORP 0C COM
NIG2 2,500.000 15.135116 37,837.79 28.800000 72,000.00  0.02 34,162.21
89579K109  TRIAD HOSPS INC CoM
NIF8 11,100.000 30.730000 341,103.00 32.400000 39,600.00  0.08 18,537.00
NIG2 1,300.000 30.669869 39,870.83 32.400000 42,120.00 8:8i 2,249.17
12,400.000 380,973.83 401,760.00 0.09 20,786.17
913016309  UNITED SURGICAL PARTNERS CoM
NIG2 2,200.000 22.849527 50,268.96 25.960000 s7,112.00  0.01 6,843.06
91326102  UNITEDHEALTH GROUP INC CoM
NIF2 4,000.000 44.517065 178,068.26 49.430000 0.04 19,651.74
STATE STREET,
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UsD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
94973H108_  WELLPOINT HEALTH NETWORKS INC  COM
NIF2 2,700.000 76.202285 205,746.17 78.000000 210,600.00  0.05 4,853.83
218,950.000 7,024,820.98 6,691,879.00 1.48 2332,941.98
HEALTH CARE PHARMACEUTICALS
EOTaISTNOons ——————————
020813101  ALPHARMA INC L A
IF3 37,400.000 17.883492 668,842.59 20.970000 784,278.00  0.17 115,435.41
053561106  AVENTIS SPONSORED ADR
NIGS 9,200.000 61.048321 561,644.55 49.000000 450,800.00  0.10 -110,844.55
37733H105  GLAXOSMITHKLINE PLC SPONSORED ADR
NIGB 9,300.000 52.692134 490, 036. 85 38.830000 %1,119.00  0.08 -128,917.85
448926100 ICN PHARMACEUTICALS INC CcoM
NIF6 39,100.000 10.104368 395,080.78 17.500000 684,250.00  0.15 289,169.22
478160108 JOMNSON + JOHNSON CoM
NIF2 ,200.000 43.455692 660,526.52 49.580000 753,66.00 .17 93,089.48
58405U102 _ MEDCO HEALTH SOLUTIONS INC CoM
NIF1 3,277.305 19.824884 64,972.19 26.700000 87,50.00  0.02 22,531.85
NIF2 0.960 23.822917 22.87 26.700000 25.63 8388 2.76
NIF6 759.780 25.934086 19,704.20 26.700000 20,286.13 8288 581.93
4,038.045 84,699.26 107,815.80 0.02 23,116.54

STATE SIREET
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKEY VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
589331107 MERCK + CO INC CcoN
NIF1 27,175.000 41,243911 1,120,803.27 50.320000 1,367,446.00 o.gg 246,642.73
NIF2 11,600.000 49.563145 574,932.48 50.320000 583,712.00 02{3 8,779.52
NIF6 6,300.000 53.953556 339,907.40 50.320000 317,016.00 8:8; -22,891.40
45,075.000 2,035,643.15 2,268,174.00 0.50 232,530.85
714290103 PERRIGO CO
NIF3 53, .000 12.683952 676,447.86 14.050000 749,300.55 8.%; 72,852.69
717081103 PFIZER INC COM
NIF1 48,825.000 26.835112 1,310,224.34 29.920000 1,460,844.00 g.gg 150,619.66
NIF2 55,300.000 29.7464629 1,644,977.51 29.920000 1,654,576.00 g:g; 9,598.49
104,125.000 2,955,201 .85 3,115,420.00 0.69 160,218.15
817315104 SEPRACOR INC CoM
NIG2 1,300.000 12.060331 15,678.43 26.920000 34,996.00 0.8} 19,317.57
82481R106 SHIRE PHARMACEUTICALS GROUP PL SPONSORED ADR
NIF2 5, .000 16.653200 98, .88 23.250000 137,175.00 8.83 38,921.12
825846108 SICOR INC coM
NIG2 1, .000 16.754775 20,105.73 19.850000 23,820.00 8.8% 3,714.27
881624209 TEVA PHARMACEUTICAL INDS LTD ADR
NIG8 6, .000 28.071830 188,081.26 58.712000 393,370.40 8.8; 205,289.14
(_",
STATE STREET.
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
942683103 WATSON PHARMACEUTICALS INC COM
NIF2 4, .000 36.829700 169,416.62 41.100000 189,060.00 8.83 19,643.38
983024100 WYETH COoM
NIF2 22,500.000 43.620356 981,458.01 42.850000 964,125.00 8.%% -17,333.01
358,969.0;; 10,001,117.3% 11,017,319.75 i.:: 1,016,202.41
StooumEETTESED ] Hlﬂ OAoCEIITC IR R
1,047,940.045 26,452,867.83 2.23 2,407,412.27
INDUSTRIALS AEROSPACE & DEFENSE
[0 -t .- 3]
038237103 APPLIED SIGNAL TECHNOLOGY INC COM
NIF3 146, . 12.250218 1,789,524.04 18.620000 2,720,028.22 o.gg 930,504.18
042260109 ARMOR HLOGS INC COM
NIF3 36, .000 14.463940 525,041.03 15.160000 550,308.00 o.ig 25,266.97
097023105 BOEING CO COM
NIF2 30,800.000 33.058599 1,018,204.86 37.390000 1,151,612.00 g.;g 133,407.14
NIF6 18,900.000 40.676115 768,778.58 37.390000 706,671.00 o:ig -62,107.58
49,700,000 1,786,983.44 1,858,283.00 71,299.56
281347104 EDO CORP COM
NIF8 12,600.000 20.340000 256,284.00 20.520000 258,552.00 0.82 2,268.00
368682100 GENCORP INC COM
NIF3 132,400.000 9.609517 1,272,299.99 10.260000 1,358,424.00 8.32 86,124.01
‘-.“‘_‘,\'_
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ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
382388106  GOODRICH CORP CoM
NIF6 15,600.000 21.401284 333,860.03 26.030000 406,068.00  0.09 72,207.97
774341101 ROCKWELL COLLINS INC CoM
NIF2 8,000.000 20.890000 167,120.00 27.050000 216,600.00  0.05 49,280.00
829206101  SINULA INC CcoM
NIF3 153,300.000 3.158237 484,157.72 2.780000 426,174.00  0.09 -57,983.72
910671106  UNITED INDL CORP CoM
NIF3 174, 100.000 14.662304 2,552,707.19 17.070000 2,971,887.00  0.66 419,179.81
913017109 UNITED TECHNOLOGIES CORP CcoM
NIF2 ,000.000 43.176971 302,238.80 80.250000 561,750.00  0.12 259,511.20
NIF6 9,300.000 63.723184 592,625.61 80.250000 746,325.00 8:%; 153,699.39
16,300.000 894,864.41 1,308,075.00 0.29 413,210.59
744,381.000 10,062,841.85 12,076,199.22  2.68 2,011,357.37
INDUSTRIALS AIR FREIGHT & COURIERS
[ ]
31428X106  FEDEX CORP CcoM
NIF2 3,800.000 64.620000 245,556.00 67.100000 254,980.00  0.06 9,424.00
783549108 RYDER SYS INC coM
NIF6 18,200, 25.813550 469,806.61 30.030000 546,506.00  0.12 76,739.39
— o 0
STATE ~TREET.
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ACCOUNT PGSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
911312106  UNITED PARCEL SVC INC CL B
NIF2 1,900.000 62.074284 117,941.14 62.760000 119,240.00  0.03 1,302.86
23,900.000 833,303.75 920,770.00 9.20 87,466.25
INDUSTRIALS AIRLINES
[} ——— et
048396105  ATLANTIC COAST AIRLINES HLDGS  COM
NIF3 28,200.000 8.937367 252,033.74 7.990000 25,318.00 .05 -26,715.74
28, 200. 000 252,033.74 25,318.00  0.05 ~26,715.74
INDUSTRIALS BUILDING PRODUCTS
SEARIsOTIDOS ————
398433102 GRIFFON CORP CoM
NIF3 1,600.000 13.915751 718,052.76 18.850000 972,660.00  0.22 254,607.24
526057104 LENNAR CORP CL A
NIF6 9,000.060 48.335017 435,015.15 67.250000 605,250.00  0.13 170,234.85
526057302 LENNAR CORP CcL B
NIF6 900.000 47.953333 43,158.00 64.750000 58,215.00  0.01 15,117.00
61,500.000 1,196,225.91 1,636,185.00 0.3 439,959.09
INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES
-
006754105  ADECCO § A SPONSORED ADR
NIG8 48,400,000 11.056714 535,144.97 12.700000 614,680.00  0.14 79,535.03
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ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
053611109  AVERY DENNISON CORP CoM
NIF2 7,100.000 56.566118 401,477.44 54,750000 28,725.00 .09 -12,752.44
05472104~ BISYS GROUP INC COM
NIG2 1,900.000 24.399353 46,358.77 18.350000 34,85.00  0.01 -11,493.77
109696104 _ BRINKS CO COM
NIF3 35,767.000 17.529066 626,962.12 16.350000 584,290.45  0.13 -42,171.67
NIF6 12,000.000 24.282885 291,396.62 16.350000 196,200.00 glgg -95,194.62
47,767.000 918,356.74 780,990. 45 0.17 -137,366.29
206197105  CONCORD EFS INC CoM
NIF1 102,180.000 20.701362 2,115,265.18 13.850000 1,415,192.00  0.31 -700,072.18
248019101  DELUXE CORP CoM
NIF6 14,700.000 36.736812 540,031.14 42.700000 621,690.00  0.14 87,658.86
222,047.000 4,556,634.24 3,862,143.45 0.8 ~694,490.79
INDUSTRIALS CONSTRUCTION & ENGINEERING
[ — i
505862102  LAFARGE NORTH AMERICA INC CoM
NIF6 11,000.000 33.906000 372,966.00 34.240000 376,640.00  0.08 3,674.00
820280105  SHAW GROUP INC CoM
NIF6 23,800.000 16.074450 382,571.91 8.860000 210,868.00 0.5 -171,703.91
«
A
\ - &gv
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
34,800,000 755,537.91 587,508.00  0.13 -168,029.91
INDUSTRIALS ELECTRICAL EQUIPMENT
[T 1]
773903109 ROCKHELL AUTOMATION INC CoM
NIF2 13, 400.000 23.875861 319,936.54 27.220000 %4,748.00  0.08 44,811.46
13,400,000 319,936.54 %4,748.00  0.08 44,811.46
INDUSTRIALS INDUSTRIAL CONGLOMERATES
i -]
23304209  DBS GROUP HLDGS LTD SPONSORED_ADR CITIBANK 1444
NIG4 47,000.000 5.245500 246,538. 7.188000 37,836.00  0.07 91,297.50
369604103  GENERAL ELEC CO CcoM
NIF2 62,800.000 19.441336 1,220,915.91 29.570000 1,856,996.00  0.81 636,080.09
754212108 RAVEN INDS INC COM RTS CALLABLE THRU 3/29/99
NIF3 34,000.000 18.913244 643,050.29 26860000 913,200.00  0.20 270,189.71
894650100  TREDEGAR INDS INC coM
NIF3 28, 250.000 12.843154 362,819.11 16.350000 s1,887.50  0.10 99,068.39
172, 050.000 2,473,323.81 3,569,959.50 STzé 1,096,635.69
INDUSTRIALS MACHINERY
SESsEnoo=ogn D —————
235851102 DANAHER CORP COM
NIF2 4,700.000 65.363151 307,206.81 77.250000 33,075.00 0.8 55,868.19
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ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNRITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
887389104 TIMKEN CO COM
NIF3 48,900,000 16.698645 816,563.75 16.700000 816,630.00 8.%2 66.25
NIF6 10,800.000 18.116977 195,663.35 16.700000 180,360.00 8:83 -15,303.35
59,700.000 1,012,227.10 996,990.00 0.22 215,237.10
64,400.000 1,319,433.91 1,360,065.00 8.;2 40,631.09
INDUSTRIALS ROAD & RAIL
=] i .
121897104 BURLINGTON NORTHN SANTA FE COM
NIF6 23, .000 28.572405 677,166.01 28.350000 671,895.00 8.%2 ~5,271.01
907818108 UNION PAC CORP CCM
NIF6 5,400.000 60.625350 327,376.89 60.940000 329,076.00 g.gz 1,699.11
29,100.000 1,004,542.90 1,000,971.00 8.%; -3,571.90
INDUSTRIALS TRADING COMPANIES & DISTRIBUTO
[——— .-
12512N105 CDHW CORP COM
NIF2 11,000.000 42.205200 464,257.20 51.610000 567,710.00 g.%g 103,452.80
11,000.000 464,257.20 567,710.00 8.}3 103,452.80
SDOITRTIITITTAT S = ] [ ] =.=- . -]
1,404,778.000 23,238,071.76 26,169,5717.17 2.%2 2,931,505.41
STATE STREET.
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
INFORMATION TECHNOLOGY COMMUNICATIONS EQUIPMENT
00651F108 ADAPTEC INC COM
NIF3 125,500.000 6.608970 829,425.72 7.310000 917,405,.00 8.%2 87,979.28
053893103 AVOCENT CORP COoM
NIF8 28,500.000 29.040000 827,640.00 29.200000 832,200.00 g.%z 4,560.00
17275R102 CISCO SYS INC CoM
NIF1 85,550.000 28.811874 2,464,855.83 19.150000 1,638,282.50 g.gg -826,573.33
NIF2 28,400.000 18.454627 524,111.42 19.150000 543,860.00 8:33 19,748.58
113,950.000 2,988,967.25 2,182,142.50 0.48 2806,824.75
580031201 MCDATA CORPORATION CL A
NIF8 88,600.000 10.230000 906,378.00 10.150000 899,290.00 g.ig ~7,088.00
64117V107 NETSCREEN TECHNOLOGIES INS COM
NIF8 34, .000 22.699652 783,138.00 23.930000 825,585.00 g.ig 42,447.00
654902204 NOKIA CORP SPONSORED ADR
NIF2 11,400.000 14.353147 163,625.88 16.290000 185,706.00 8.83 22,080.12
NIGS 39,800.000 24.303653 967,285.38 16.290000 648,342.00 g:i§ -318,943.38
51,200.000 1,130,911.26 834,048.00 0.i8 ~296,863.26
885535104 3COM CORP 0
NIF3 49,300.000 4.940502 243,566.77 5.700000 281,010.00 8.82 37,443.23
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ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE NARKET VALUE % FUND UNREAL GN/LS
491,550.000 7,710,027.00 6,771,680.50  1.50 -938,346.50
INFORMATION TECHNOLOGY COMPUTERS & PERIPHERALS
26702R101  DELL INC CoM
NIF1 ,100.000 24.039100 1,084,163.41 32.630000 1,471,613.00  0.33 387,449.59
NIF2 22,400.000 29.317312 656,707.80 32.630000 730,912.00 83%3 76,204.20
67,500.000 1,740,871.21 2,202,525.00  0.49 461,653.79
268648102 EMC CORP COM
NIF1 147,880.000 19.669455 2,908,719.01 12.750000 1,885,470.00  0.42 -1,023,249.01
NIF2 71,000.000 9.798006 695,658.41 12.750000 905,250.00 8:§2 209,591.59
21a,880.600 3,604,377.42 2,790,720.00  0.62 -813,657.42
428236103 HEWLETT PACKARD CO COM
NIF6 12,200.000 15.708796 191,647.31 19.920000 243,024.00  0.08 51,376.69
459200101 INTERNATIONAL BUSINESS MACHS _COM
NIF1 ,815.000 96.605100 1,527,809.66 82.010000 1,29,988.15  0.29 ~230,821.51
NIF2 8,000.000 69.742131 557,937.05 82.010000 656,080.00 8:}§ 98,142.95
23,815.000 2,085,746.71 1,953,068.15  0.43 -132,678.56
529771107 LEXMARK INTL INC CL A
NIF2 7,000.000 54.681776 382,772.43 67.040000 49,280.00  0.10 86,507.57
CTATE ©
STATE STREET.
NIHC #+ NO NAME ON RECORD *= PAGE: 114
usD — COMPOSITE — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
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690310107 OVERLAND STORAGE INC CoM
NIF8 28,200. .265257 430,480.25 16.200000 456,840.00  0.10 26,359.75
747906204 QUANTUM CORP DSSG COM
NIF3 14,100.000 3.027000 42,680.70 3.020000 42,582.00 .01 -98.70
862111200 STORAGE TECHNOLOGY CORP COM PAR USDO.10
NIF6 16, 200.000 22.264704 360,688.20 25.610000 414,882.00  0.09 54,193.80
866810104 SUN NICROSYSTEMS INC COM
NIF2 84,000.000 4.372743 367,310.39 3.860000 324,240.00  0.07 -43,070.39
471,895.000 9,206,574.62 8,897,161.15  1.97 -309,413.47
INFORMATION TECHNOLOGY ELECTRONIC EQUIPMENT & INSTRUM
Y2573F102  FLEXTRONICS INTERNATIONAL LTD  SHS
NIF1 76,800.000 9.461500 726,643.20 13. 490000 1,0%,032.00  0.23 309,388.80
457153106 INGRAM MICRO INC cL A
NIF8 47,100.000 13.708834 645,686.08 14.150000 666,465.00 0.1 20,778.92
800907107 SANMINA SCI CORP COM
NIF2 ,200.000 7.615550 184,296.30 8.980000 217,316.00  0.08 33,019.70
NIG2 8,300.000 5.571308 46,241.86 8.980000 74,534.00 8:3§ 28,292.14
32,500.000 230,538.16 291,850.00  0.06 61,311.84
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ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
834182107 SOLECTRON CORP COM
NIF1 123, 670. 00 25.997715 3,215,137.47 5.930000 733,3%3.10 .16 -2,481,774.37
NIG2 16,900. 000 3.398367 57,432.40 5.930000 100,217.00 glgg 42,784.60
140,570.000 3,272,569.87 833,580.10 0.18 -2,438,989.71
296,970. 000 4,875,437.31 2,827,927.10 0.63 ~2,047,510.21
INFORMATION TECHNOLOGY INTERNET SOFTHARE & SERVICES
25388K104  DIGITAS INC CoM
NIG2 2,800.000 5.250000 14,700.00 6.850000 19,180.00  0.00 4,480.00
449730103 1 MANY INC CoM
NIF3 111,500.000 1.044723 116,486.63 1.130000 125,995.00  0.03 9,508.37
878311109 TECHTEAM GLOBAL INC CcoM
NIF3 48,500.000 6.365590 308,731.12 6.600000 320,100.00  0.07 11,368.88
928490401 VITRIA TECHNOLOGY INC COM NEW
NIF3 42,700. 4.667594 199,306.26 4.710000 201,17.00  0.08 1,810.74
984332106  YAHOO INC COM
NIF2 5,100.000 19.940000 101,694.00 33.400000 170,340.00  0.04 68,646.00
210, 600. 000 740,918.01 836,72.0 0.1 95,813.99
INFORMATION TECHNOLOGY IT CONSULTING & SERVICES
<
STATE STREET,
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G1150G111  ACCENTURE LTD BERMUDA SHS A
NIF2 25,500. 15.791065 402,672.16 21.160000 539,580.00  0.12 136,907.84
008190100 AFFILIATED COMPUTER SVCS INC  CL A
NIF2 8,500. 000 45.870271 389,897.30 49.610000 421,685.00  0.09 31,787.70
127190304  CACI INTL INC CL A
NIF8 9,400. 42.800000 402,320.00 44.610000 49,334.00  0.09 17,014.00
205363106 _  COMPUTER SCIENCES CORP
NIF2 ,337. 28.487887 95,064.08 42.570000 142,056.09  0.03 46,992.01
NIF6 12,900.000 36.604553 472,198.74 42.570000 549,153.00 8:§3 76,954.26
1€,237.000 567,262.82 691,209.09 0.15 123,946.27
205477102 COMPUTER TASK GROUP INC
NIF3 24,600.000 2.722091 66,963.44 3.050000 75,030.00  0.02 8,066.56
205908106 COMPUTER HORIZONS CORP coM
NIF3 40,200.000 3.962824 160,109.51 4.129000 165,985.80  0.04 5,876.29
22281H103  COVANSYS CORP coM
NIF3 47,800.00 2.936471 140,363.30 5.510000 23,378.00 0.0 123,014.70
285661106 ELECTRONIC DATA SYS CORP HEW  COM
NIF6 26,500.000 17.535995 464,703.86 21.830000 578,495.00  0.13 113,791.14
456788108 INFOSYS TECHNOLOGIES LTD SPONSORED ADR REPSTG 1/4 EQ SH
NIGS 5,700.000 62.956079 358,849.65 56650000 322,905.00 0.7 -35,944.65
Fu-”--'.:\"
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— LURFULIE =
ACCOUNT POSITION APPRAISAL

Ad™Wr VAIL: J1AVWS

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
67082B105 OAO TECHNOLOGY SOLUTIONS INC COoM
NIF3 115,900.000 1.907789 221,112.76 2.601000 301,455.90 8.8; 80,343.14
74346P102 PROQUEST COMPANY COM
HIF6 1, .000 26.235111 47,223.20 27.350000 49,230.00 8.3{ 2,006.80
867363103 SUNGARD DATA SYS INC COM
NIF2 7, . 18.937559 134,456.67 28.200000 200,220.00 8.83 65,763.33
909214108 UNISYS CORP COM
NIF6 .000 8.942664 434,613.45 12.980000 630,828.00 g.%g 196,214.55
377,837.000 3.790:568.12 4,659,335.79 é.gi 868,787.67
INFORMATION TECHNOLOGY OFFICE ELECTRONICS
451713101 IKON OFFICE SOLUTIONS INC COM
NIFé 39,400.000 9.060994 357,003.18 7.210000 284,074.00 g.gg ~72,929.18
39,400.000 357,003.18 284,074.00 g.gg -72,929.18
INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
Y02516105 ASE TEST LIMITED SHS
NIF8 2, . 7.684989 247,456.63 8.220000 264,684.00 8.82 17,227.37
038222105 APPLIED MATERIALS INC COM
87,150. 22.011262 1,918,281.48 21.600000 1,882,440.00 8.;% -35,841.48
NIF2 30,100.000 26.979035 812,068.96 21.600000 650,160.00 8:i§ -161,908.96
117,250.600 2,730,350.44 2,532,600.00 ... 0.56 <197,750.44
s
T STATE STREET.
NIHC - No NAME ON RECORD 2] PAGE: 118
usp M AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COSY UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
150926103 CELERITEK INC COM
NIF3 26, .000 7.777764 206,888.51 7.770000 206,682.00 8.82 -206.51
232806109 CYPRESS SEMICONDUCTOR CORP COM
NIG2 2, .000 8.376528 20,941.32 18.570000 46,425.00 8.8{ 25,483.68
29362VU104 ENTEGRIS INC COM
NIF8 37,600.000 14.269149 536,520.00 14.720000 553,472.00 g.ig 16,952.00
37957V106 GLOBESPAN VIRATA INC COM
NIG2 6, . 416826 27,384.32 7.610000 47,182.00 8.8} 19,797.68
458118106 INTEGRATED DEVICE_TECHNOLOGY COM
NIF8 31,600.000 12.790000 404,164.00 13.950000 440,820.00 8.%2 36,656.00
458140100 INTEL CORP COM
NIF1 3, . 17.126585 1,080,687.49 28.620000 1,805,922.00 8.3? 725,234.51
NIF2 34,400.000 21.630044 744,073.52 28.620000 984,528.00 g:ig 240,454.48
97,500.000 1,824,761.01 2,790,450.00  0.62 965,688.99
571772K101 MAXIM INTEGRATED PRODS INC CcoM
NIF2 4, .000 35.130000 158,085.00 44.910000 202,095.00 3.82 44,010.00
594850109 MICRO LINEAR CORP COM
NIF3 29, .000 2.831992 82,127.76 2.950000 85,550.00 8.8? 3,422.24%
595112103 MICRON TECHNOLOGY INC COM
NIF1 - 127,875.000 15.436578 1,973,952.38 14.360000 1,836,285.00 8.3% -137,667.38




N1HL *% NO NAME ON RECORD *= PAGE: 119
usd - COMPOSITE — AS-OF DATE: 31AUG03
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
670008101 NOVELLUS SYS INC COM
NIF2 8,700.000 31.439297 273,521.88 39.960000 347,652.00 8.82 74,130.12
78464106 SRS LABS INC COM
NIF3 104, 375.000 2.891254 301,774.62 5.000000 521,875.00 8.%3 220,100.38
796050888 SAMSUNG ELECTRS LTD GDR_1995 RPSTG COM 144A+REG S
NIG6 ,000.000 139.366250 557,465.00 185.500000 742,000.00 g.}g 184,535.00
N1G8 3,000.000 117.643610 352,930.83 185.500000 556,500.00 8:%8 203,569.17
7,000,000 910,395.83 1,298,500.00  0.29 388,104.17
829909100 SIPEX CORP CoM
NIF3 200,500.000 3.904348 782,821.77 7.580000 1,519,790.00 g.g: 736,968.23
861012102 STMICROELECTRONICS N_V SHS N Y REGISTRY
NIG8 13,700. 36.574709 501,073.51 24.940000 341,678.00 8.82 -159,395.51
868532102 SUPERTEX INC COM
NIF3 63,017.000 16.980105 1,070,035.29 18.520000 1,167,074.84 8.%8 97,039.55
874039100 TAIHAN SEMICNDCTR MFG CO LTD SPONSORED ADR
NIG6 »360. 6.642593 »308.00 11.780000 534,340.80 g.gg 233,032.80
N1G8 41,515.000 11.117169 461,529.29 11.780000 489,046.70 g:%g 27,517.41
86,875.000 762,837.29 1,023,387.50  0.23 260,550.21
882508104 TEXAS INSTRS INC COoM
RIF2 55,600.000 18.128206 1,007,928.25 23.850000 g.gg 318,131.75
< o
STATE STREET,
NIHC »% NO NAME ON RECORD »= PAGE: 120
usb —— COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE CUR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
922207105 VARIAN SEMI EQUIP ASSOC INC COM
NIF8 15,700. 39.685662 623,064.90 40.570000 636,949.00 8.{: 13,884.10
963801105 WHITE ELECTR DESIGNS CORP COM
NIF8 38,000.000 12.090000 459,420.00 12.120000 460,560.00 g.ég 1,140.00
1,106,292.000 16,905,506?;; 17,649,771.34 g.gé 2,744,266.63
INFORMATION TECHNOLOGY SOFTRARE
004930202 ACTIVISION INC NEW COM NEW
NIG2 4,000.000 10.216340 40,865.36 12.910000 51,640.00 8.8% 10,774.64
00724F101 ADOBE SYS INC CoM
NIF1 41,195.000 20.587500 848,102.06 38.830000 1,599,601.85 8.gg 751,499.79
099849101 BORLAND SOFTHARE CORP COM
NIF8 59,100.000 9.361095 553,240.70 9.490000 560,859.00 g.i% 7,618.30
205638109 COMPUMARE CORP COM
NIG2 5,300.000 5.836443 30,933.15 5.950000 31,535.00 O.g% 601.85
256159104 DOCUMENTUR INC COM
NIF8 37,600.000 19.124610 719,085.34 20.520000 771,552.00 8.%3 52,466.66
268057106 DYNAMICS RESH CORP COM
NIF3 148,800.000 3.430597 1,998,472.84 16.110000 2,397,168.00 8.23 398,695.16
449141104 HYPERION SOLUTIONS CORP COM
NIF3 13,000.000 8252 373,467.27 32.980000 428,740.00 8.39 55,272.73
NIF8 25,600.000 31.270000 800,512.00 32.980000 g:%g 43,776.00
38,600.000 1,173,979.27 0.28 99,048.73




usy

— LUMPUSLIE —
ACCOUNT POSITION APPRAISAL

AD=Ur UAIE: J1AVWI

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT CoST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
56612K108 JDA SOFTHARE GROUP INC CoM
NIG2 4, . 10.041343 44,181.91 16.700000 73,480.00 8.8{ 29,298.09
520780107 LANSON SOFTRARE INC COoM
HIG2 3, .000 6.814775 21,807.28 7.050000 22,560.00 g.g% 752.72
589405109 MERCURY INTERACTIVE CORP CoM
NIF2 4, .000 32.867531 147,903.89 43.890000 197,505.00 8.83 49,601.11
594918104 MICROSOFT CORP COM
NIF2 68, .000 17.984989 1,230,173.26 26.520000 1,813,968.00 8.3? 583,794.74
595094103 MICROMUSE INC COM
NIG2 3,700.000 5.453224 20,176.93 8.180000 30,266.00 8.gi 10,089.07
606925105 MOBIUS MGMT SYS INC COM
NIF3 194,654.000 4.354876 847,693.94 6.521000 1,269,338.73 g.gg 421,644.79
670006105 NOVELL INC COM
NIF3 146,500.000 2.540555 372,191.29 5.030000 736,895.00 g.ig 364,703.71
68219P108 ON TECHNOLOGY CORP COM
NIF3 34,000.000 2.229406 15,799.82 2.730000 92,820.00 g.gg 17,020.18
68389X105 ORACLE CORP COM
NIF1 101,450.000 16.684443 1,692,636.70 12.780000 1,296,531.00 8.;; -396,105.70
NIF2 26,600.000 11.486555 305,542.37 12.780000 339,948.00 g:gg 34,405.63
128,050.000 1,998,179.07 1,636,479.00 0.36 ~361,700.07
[
STATE STREET
NIKC =2 NO NAME ON RECORD »=» PAGE: 122
usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
729400104 PLUMTREE SOFTHARE INC COM
NIF3 88, .000 3.8 89 335,618.54 4.100000 362,030.00 8.82 26,411.46
803054204 SAP AKTIENGESELLSCHAFT SPONSERED ADR
NIG4 700. 22.068000 15,447.60 29.940000 20,958.00 g.gg 5,510.40
NIGB 12,900.000 26.017974 335,631.86 29.940000 386,226.00 g:g; 50,594.14
13,600.000 351,079.46 407,184.00 0.09 56,104.54
817492101 SERENA SOFTWARE INC COM
NIF8 15, .000 18.320100 287,625.57 19.400000 304,580.00 8.8; 16,954.43
826170102 SIEBEL SYS INC COM
RIG2 3, .000 8.618557 31,888.66 10.080000 37,296.00 8.8% 5,407.34
871503108 SYMANTEC CORP COM
NIF2 2,700.000 43.309400 116,935.38 57.430000 155,061.00 8.8; 38,125.62
872443403 T HQ INC COM
NIG2 2,900.000 15.302290 44,376.64 15.700000 45,530.00 8.8} 1,153.36
874054109 TAKE THO INTERACTIVE SOFTWARE CDT COM
NIF8 16, . 000 27.680000 442,880.00 29.770000 476,320.00 8.6% 33,440.00
923436109 YERITAS SOFTHARE CORP COM
NIF2 9,400,000 29.007600 272,671.44 34.480000 324,112.00 8'8Z 51,440.56
1,074,299.000 12,005,861.;3 16.670,508.55 g.gi 2,664,946.78
ocomgmEIonesns COUIIEI SOt oo . oo oIooInIono
4,068,843.000 53,591,874.75 56,597,490.46 lg.gg 3,005,615.71

T Tm,
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NIHC - NU NAME ON RECORD k& k: 143
Usp PO AS-OF DATE: 31AUG03
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL CoST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
MATERIALS CHENICALS
-t — ] ——
232820100 CYTEC INDS INC COM
14,800.000 28.269250 418,384.90 37.490000 554,82.00  0.12 136,467.10
277432100  EASTMAN CHEM CO COM
NIF6 11,300.000 44.532150 503,213.29 35.810000 406,653.00  0.09 -98,560.29
302491303 FMC CORP COM_NEW
NIF3 13,500.000 18.048021 243,648.28 24.890000 3%,015.00  0.07 92,366.72
61166H101  MONSANTO CO NEW CoM
NIF1 63,948,000 19.866289 1,270,409.42 25.710000 1,644,103.08 0.3 373,693.66
680665205  OLIN CORP COM PAR 1
NIF3 24, 400.000 16.830849 410,672.71 18.210000 444,324.00 010 33,651.29
127,948.000 2,846, 328.60 3,33,47.08 075 537,618.48
MATERIALS CONSTRUCTION MATERIALS
[ . -]
151290889  CEMEX S A SPONSORED ADR NEW REP ORD PART
NIG6 15,579. 23.525587 366,505.12 25.000000 39,475.00  0.09 22,969.88
15,579.000 366,505.12 %9,475.00  0.09 22,969.88
MATERIALS CONTAINERS & PACKAGING
t —— - ——~-———1
o
STATE STREET,
NIHC s NO NAME ON RECORD s PAGE: 124
usb — COMP! — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET YALUE X FUND UNREAL GN/LS
058498106  BALL CORP coM
NIF2 3,100. 42.591865 132,034.78 52.800000 163,680.00  0.04 31,645.22
690768403 OWENS ILL INC COM NEW
NIF6 .000 12.045275 268,609. 64 11.450000 255,335.00  0.06 -13,274.64
827048109  SILGAN HLOGS INC CcoM
NIF3 ; 19.170482 264,552.65 31.900000 440,220.00 .10 175,667.35
39, 200.000 665,197.07 859,235.00 0.19 194,037.93
MATERIALS METALS & MINING
-t —— = -] ———————————————
013716105 _ ALCAN INC COM
NIF2 4,500.000 26.320000 118, 440.00 36.370000 163,665.00  0.04 45,225.00
088606108~ BHP BILLITON LTD SPONSORED ADR
NIGs 16,724, 9.712346 162,429.27 14.270000 238,651.48 .05 76,222.21
20412100 COMPANHIA VALE D0 RIO DOCE SPONS ADR REPSTG 250 PFD SHS
NIG6 12,500.000 23.369513 292,118.91 34, 130000 426,625.00  0.09 134,506.09
693483109  POSCO SPONSORED A0R
NIG6 13,800.000 20050000 90. 00 30.000000 414,000.00  0.09 137, 310.00
90333E108_ USEC INC COM
NIF3 341,750.000 6.065039 2,072,727.23 7.180000 2,453,765.00 0.5 381,037.77
389, 274.000 2,922,405. 41 3,696,706.48 é?éé 774,301.07

STATE TREETY
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= COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS~OF UAIE: J1AULUS

ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
MATERIALS PAPER & FOREST PRODUCTS
460146103 INTERNATIONAL PAPER CO CoM
NIF2 23, 600.000 34.526849 814,833.64 40.550000 956,980.00  0.21 142,146.36
23, 600.000 8164,833.64 956,980.00 é??; 142, 146.36
595, 601.000 7,615,269.84 9,286,343.5  2.06 1,671,073.72
PREFERRED STOCK PREFERRED STOCK
[ e ] —————————————————
437296205_ = HOME OWNERSHIP SER_144A PFD
>500. 796.690000 1,195,035.00 552.500000 828,750.00  0.18 ~366,285.00
4371297203 HOME OWNERSHIP FDG CORP II PFD STEP DOWN 144A
17 3,500.000 894.147143 3,129,515.00 552.056000 1,932,19%.00  0.43 -1,197,319.00
NIG? 850.000 1,000.843000 850,716.55 554.680000 471,478.00 8:},3 -379,238.55
4,350.000 3,980,231.55 2,403,674.00 0.53 =1,576,557.55
5,850.000 5,175,266.55 3232,424.00  0.72 <1,942,842.55
5,850,000 5,175,266.55 32,4200 0.72 ~1,962,842.55
RIGHTS/HARRANTS RIGHTS/WARRANTS
9MPM903  MEKICO( UTD MEX ST) RTS EXP O1JUNO5 SER C
NIG? 1,000, 000. 000 0. 000000 0.00 0.002750 2,750.00 0.0 2,750.00
N 4
-._-q_f
\-.
s -
T2 STATE STREET,
NIHC »% NO_NAME ON RECORD ** PAGE: 126
USD CONPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
99MPMI909  MEXICO( UTD MEX ST) RTS EXP O1JUNOA SER B
NI1G7 1,000, 000. 000 0000 0.00 0.020000 20,000.00 .00 20,000.00
99KHVCI01  MEXICO (UTD MEX ST) VLE RCVR RTS EXP 30JUNO6 SER D
NIG? 1,600, 000. 000 2000000 0.00 0.000750 750.00  0.00 750.00
99NJRL9OZ  MEXICO(UTD MEX ST) RTS EXP LIUNO? SERIES E
NIG? 1,000, 000.000 0.000000 0.00 0.001250 1,250.00  0.00 1,250.00
4,000,000.000 0. 2,750.00  0.01 24,750.00
21— oougoe=ITsD m‘:m
4,000, 000.000 0.00 2,750.00  0.01 24,750.00
TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
079860102 BELLSOUTH CORP coM
NIF2 14,500.000 26.527126 384,643.32 25.200000 35,400.00 0.8 ~19,243.32
NIF6 16,300.000 47.141784 768,411.08 25.200000 410,760.00 828; ~357,651.08
30,800.000 1,153,054.40 776,160.00 0.17 <376,894.40
156700106  CENTURYTEL INC coM
NIF2 8,300.000 29.028506 240,936.60 34.760000 288,508.00 0.0 47,571.40
448947101 _ IDT CORP coM
NIF3 62,200.000 16.997148 1,057,222.60 17.520000 1,089,744.00  0.24 32,521.40
448947309 IDT CORP CL B
NIF3 82,550.000 17.257474 1,424,604.48 17.790000 1,468,566.50 .33 43,960.02
.\i

STATE STREET,




NINC % NO NAME ON RECORD s AGE: 127
USD — TE — AS=OF DATE. S1AUGH3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
69366104  PTEK HLDGS INC COM
NIF3 27,200.000 4.686320 127,467.90 7.210000 196,112.00  0.08 68,644.10
783876103 SBC COMMUNICATIONS INC CoN
NIF2 12,000.000 26.347480 316,169.76 22.490000 269,880.00 0.6 -46,289.76
NIF6 27,200.000 25.809300 702,012.96 22.490000 611,728.00 8:}: -90,284.96
39,200.000 1,018,182.72 881,608.00 0.20 -136,574.72
852061100  SPRINT CORP COM
NIF6 55,900.000 12.032061 672,592.20 14.770000 825,643.00  0.18 153,050.80
/ .
879403780 TELEFONOS DE MEXICO S A SPONSORED ADR REPSTG SH ORD L
NIG6 12,500.000 21.173037 264,662.96 30. 310000 78,875.00  0.08 114,212.04
92343V106  VERIZON COMMUNICATIONS
NIF2 24,000,000 44.019014 1,056, 456.34 35.320000 847,680.00  0.19 ~208,776.34
NIF6 33,300.000 47.096723 1,568,320.87 35.320000 1,176,15.00 0.2 -392,164.87
57,300.000 2,624,777.21 2,023,836.00 0.45 -600,941.21
375, 950.000 8,583,501.07 7,929,005 176 ~654,450.57
TELECOMMUNICATION SERVICES NIRELESS TELECOMMUNICATION SER
16941M109  CHINA MOBILE HONG KONG_LTD SPONSORED ADR
NIG8 57,500.000 24.686167 1,419, 654.59 12.970000 75,715.00 .17 ~673,679.59
) S ey € J—
TATE SJIREET,
NIHC +» NO_NANE OK RECORD »» PAGE: 128
UsD ONPOST AS-OF DATE: 31AUGO3
ACCOUNT POSTTION. KPPRATSAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL CoST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
92857H100  VODAFONE GROUP PLC NEW SPONSORED ADR
NIGS 44, 600.000 21.720121 968,717.39 18. 300000 816,180.00  0.13 -152,537.39
102, 100.000 2,388, 171.98 1,561,955.00 0.3 ~826,216.98
ECOESTICITTIRET COoOSORITTSTIICIrIS =S ERXEIT=T oD !u cConoomooIoosSm
478, 050.000 10,971,673.05 9.491,005.50  2.10 -1,480,667.55
UTILITIES ELECTRIC UTILITIES
aaTIon oIy
265746U1g9.  DOMINION RES INC YA NEW COM
NIF2 2,300.000 58.386261 134,288.40 60.580000 19,34.00  0.03 5,045.60
281020107  EDISON INTL CoM
NIF6 48, 400. 000 12.125858 586,891.53 18.860000 912,840 0.20 325,932.47
293646103 ENTERGY CORP COM
NIF2 7,200.000 38.471328 276,993.56 52. 450000 a77,600.00  0.08 100, 646. 44
30161N101  EXELON CORP CoM
NIF6 13,600.000 50.551000 687,493.60 58.900000 801,00.00  0.18 113,546.40
302571104 FPL GROUP INC coM
NIF2 5,000. 000 56.100000 280,500.00 61.860000 309,300.00  0.07 28,800.00
$43304100  HUANENG PONER INTL INC SPONSORED ADR SER N SHS
NIG8 6,000. 16.906087 101, 436.52 54.900000 a29,400.00 0.7 227,963.48
664397106 NORTHEAST UTILS CoM
NIF6 39,300.000 17.620286 692,477.25 17.270000 678,71.00  0.15 -13,766.25
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AS=OF DAIE: 31AUWLO03

-~ COMPO
ACCOUNT POSITION

APPRAISAL

ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LGCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
842587107  SOUTHERN CO COM
NIF2 8,400.000 27.770000 233,268.00 23.380000 238,392.00  0.08 5,124.00
976657106  WISCONSIN ENERGY CORP COM
NIF6 25, 100.000 25.614922 642,934.55 29.140000 731,414.00  0.1¢ 88,479.45
155, 300.000 3,636,283.41 4,518,055.00 IT§§ 881,771.59
UTILITIES GAS UTILITIES
682680103  ONEOK INC NEW CcoM
28,,600.000 17.940171 513,088.89 20.990000 600,314.00  0.13 87,225.11
NIF6 12,300.000 19.199489 236,153.71 20.990000 258,177.00 8:82 22,023.29
40,909.000 749,242.60 858,491.00  0.19 109,248.40
816851109  SEMPRA ENERGY
NIF2 13,000.000 23.842480 309,952.26 29.750000 386,750.00  0.09 76,797.76
NIF6 14,400.000 23.268835 335,071.22 29.750000 428,400.00 3:83 93,328.78
27,400,000 645,023. 46 8i5,i50.00  0.18 170,126.54
68,300.000 1,394,266.06 1,673,661.00 .37 279,374.94
UTILITIES MULTI-UTILITIES
053798107 _ AVISTA CORP CoM
NIF3 32,900.000 13.289022 437,208.83 15.570000 512,253.00  0.11 75,044.17
STATE STREET,
NIHC *+ NO NAME ON RECORD s= PAGE: 130
sD — o — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
32,900.000 437,208.83 512,253.00  0.11 75,044.17
cogsmomD=sD OEDRGRETRETDD oconoouRueaET =.== -t ]
256,500.000 5,467,758.30 6,703,949.00 1.49 1,236,190.70
VENTURE CAPITAL VENTURE CAPITAL
44599R915  INTERSOUTH PARTNERS VI LIMITED PARTNERSHIP
NIG1 225, 000.000 1.000000 225,000.00 1.000000 225,000.00  0.05 0.00
445991912  INTERSOUTH PARTNERS IV
NIG1 2,459,021.580 1.000000 2,459,021.58 0.502480 1,235,609.16 0.27 -1,223,412.42
445992910  INTERSOUTH PARTNERS V LP
NIG1 2,850, 000.000 1.000000 2,850,000.00 0.662073 1,886,908.05 0.42 ~963,091.95
60599X918  MISSION VENTURES II LP
NIG1 3, 300, 000.000 1.000000 3,300, 000.00 0.660700 2,180, 310.00 0.48 -1,119,690.00
746995919  QUELLOS STRATEGIC PARTNERS LP
NIG3 32,618.029 911.518725 29,731,944.22 1,055.284600 34,421,303.69 1.63 4,689,359.47
84999X914  SPRAY VENTURE FUND LP
NIG1 2,557,835.010 1.000000 2,557,835.01 1.093770 2,797,683.20 0.62 239,848.19
87799Q914  LIFE SCIENCES VENTURES II LP
NIG1 2,550,000.000 1.000000 2,550,000.00 1.000000 2,550,000.00 0.57 0.00
13,974,474.619 43,673,800.81 45,296,814.10  10.04 1,623,013.29
13,974,474.619 43,673,800.81 45,296,814.10  10.04 1,623,013.29
nneannneRnnen nanunnRRNNnINNnNNn LA LU LN L] "Z"'gg uwnaunrInInNeRtn
37,037,261.730 312,809,123.92 330,880,264.2  73.38 18,071, 140. 32
S .

.o
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N1HL *x NO NAME ON RECORD == AGE: 131
usb — _— AS~OF DATE 31AU603
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
FIXED INCOME -\‘.)
s aanane s s d
SHESSFRANG EXCHANGE RATE 1.400550
CONVERTIBLES CONVERTIBLE BOND
[ ] —_——— e ———— e
752383112 CREDIT SUISSE GP 6.000 23DECO5 6PCT CNY BDS 23DECO5 CHF1000
58, .00 1.185345 52,887.50 132.950000 77,111.00 0.59 24,223.50
66.830448 38, 1761.66 94.926993 55,057.66 0.01 16 296.00
58,000.00 52,887.50 77,111.00 0.59 24,223.50
38,761.66 55,057.66 0.01 16 296,00
===y m
58,000.00 52,887.50 77,111.00 0.59 24,223.50
nannunann ﬂa:’.ﬁhﬁ% ﬁ?hﬂmm 9-‘.95 aQﬁazm'mn
58,000.00 52,887.50 77,111.00 0.59 24,223.50
38, 1761.66 55.057.66 0.01 16,296.00
59“9"%“5"“ EXCHANGE RATE 0.910830
-]
> GERMANY
SREEEER
FOREIGN SOVEREIGN
[ o) ————
565753113 GERMANY(FED REP OF) 4.000 04JULO9 4PCT 04JULO9
800,000.00 102.540592 820 324.74 101. 344455 810,755.64 1.86 -9,569.10
115.864881 926.9 9.05 111.266049 890 128.39 0.15 -36,790.66
L% < -
STATE STREET,
NIHC L4 NO HAME ON RECORD - PAGE: 132 )
usD COMPOSI AS-OF DATE: 31AUGO3
ACCOUNT POSITION AFPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
800,000.00 820,324.74 810, 755 64 1.86 -9,569.10
926,919.05 890 128.39 0.15 -36 790.66
Iyt ] m Baﬂn====== i -] m
800,000.00 820,324.74 810,755.64 1.86 -9,569.10
926.9 9.05 890, 128.39 0.15 =36, 1790.66
EEEEREEEEE SRR EREkg BEEEREEREE Lot ‘.-“‘.”‘
800,000.00 820,324.74 810,755.64 1.86 -9,569.10
nannnnanen 2 nﬁ?azﬁef 8?903.""-33 lm&? mmﬁl?nmm
800,000.00 820,324.74 810,755.64 1.86 -9,569.10
926,919.05 890 128.39 0.15 -36 790.66
#ﬁﬁﬁ”ﬁéﬁum’ EXCHANGE RATE 116.680000
CONVERTIBLES CONVERTIBLE BOND
660596110 SHPG FINANCE 2.250 11JUL0S 2. 25PCT CNY BDS 11.IUL05 REG S
27,000,000, 0 85.285333 23, 027 040.00 6. 500000 ,855,000.00 1.27 13,827,960.00
0.724772 195 688. 39 l 169866 315 863. 90 0.05 120 175.51
27,000,000.00 23,027,040. 00 36,855,000, 00 1.27 13,827,960.00
195,6 .3 '3l 5 63.90 0.05 120,175.51
cCEOEISSUDRSDD [ i SOOWNR RTINS ———-} ]
27,000,000.00 23,027,040.00 36,855,000.00 1.27 13,827,960.00
[LLTLLTT R DT T m...ﬁ?fm‘!ﬁﬁﬁa? nnnn?‘ft\nmm q Rl.lgl unn?‘ﬁnﬁ?‘lfnf’l
27,000,000.00 23,027,040.00 36, 855 000.00 1.27 13, 827 960.00
95 688.39 315,863.90 0.05 0, 175.51
qs""ﬁgAhAF"”" llhhéu 5£CMMNGE =RA==T.=E 1 ¢ 732802 )
FOREIGN SOVEREIGN g
T S TATESTRET




— COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS~OF DATE: 31AUGO3

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST JOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GR/LS
663533110 NEN ZEALAND (GOVT OF) 4.500 15FE516 4.5PCT 15FEBIS SER.216
NIG7 2,383,000. 5.858728 3 714, 3.49 125.264000 2,985,041.12 91.71 -129,072.37
64 261041 1, 53 40.60 72.289852 1 722 667.17 0.30 19 1,326 57
2,383,000.00 3,714,113.49 2,985,041.12 91.71 -729,072.37
_ 1, 531 340.60 1 722,667.17 0.30 191, 1326.57
2,383,000.00 3,714,113.49 2,985,041.12  91.71 -729,072.37
nRunnNANRRNRN Fi aaa'\vmmmg ilﬁnmaﬁmmu?ln .-9.'.5?9 n?ighiﬁﬁ:.ﬂ
2,383,000.00 3,714,113.49 2,985,041.12 91.71 ~729,072.37
1 53 1 340.60 l 722 667.17 0.30 191,326.57
Hﬁngg%km} EXCHANGE RATE 1.000000
AGEN AGENCY
3134A4KX1 FEDERAL HOME LN MTG CORP 6.250 15JUL32 INT PMT ON DES 2031
NIF7 90,000.00 103.428300 93,085.47 105.108060 94,597.25 8.8% 1,511.78
3134A4SA3 FEDERAL HOME LN MTG CORP 4.500 15JAN13 DEB
NIF? 1,000,000.00 96.373056 963,730.56 96.604720 966,047.20 8.%_} 2,316.64
3134A4TES FEDERAL HOME LN MTG CORP 2.750 15MARO8
NIF?7 350,000,00 95.919800 335,719.30 96.172740 336,604.59 8.8Z 885.29
31376J5N7 FNMA POOL 357352 6.500 O1FEB33
NIG?7 6,846.12 104.328124 789,603.36 103.617190 784,222.68 0.17 -5,380.68
1, 379 605.00 0.14
31392CMSO FEDERAL NATL MTG ASSN 7.500 25FEB42 PREASSIGN 00281/2002 W1 CL 2A
NIF? 350,497.92 109.296877 383,083.28 108.850000 81,516.99 0.08 -1,566.29
500, . 0.07
; _‘_:Q S
7-'3’."1-:. o
TL M STATE STREET,
NIHC L2 NO NAME ON RECORD »= PAGE: 134
usp OMPOSITE — AS-OF DATE: 31AUGOD3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
31392MENS FEDERAL HOME LN HTG CORP 7. 500 25JUL32 PREASSIGN 00109
NIF7 71,438.43 107.213008 - 6,591.29 912500 77,805.38 0.02 1,214.09
100 000.00 .01
31392MH39 FEDERAL HOME LN HTG CORP 7.500 25FEB42 PREASSIGN 00634
NIF7 41,391.97 031242 43,888. 108.912500 45,081.03 0.01 1,192.61
60, .00 0.01
2,660, 176 ‘4 2,685,701.68 2,685,875.12 0.60 173.44
2, 03 0.47
; [ OO OO OO ] . — -]
2,660,174.44 2,685,701.68 2,685,875.12 0.60 173.44
2, 039 605.00 0.47
ASSET BACKED HOME EQUITY LOAN
O s e s Ty e e e
761 IOHJXS RESIDENTIAL ASSET SEC MTG PASS 8.035 25SEP28 SER 2000 KS3 CTFCLA1
NIF?7 2,361.65 105.312503 307,893.37 2.5313 299 762.20 0.07 -8,131.17
500 000.00 .05
292,361.65 307,893.37 299,762.20 0.07 -8,131.17
500,000.00 .05
ASSET BAEKED OTHER ASSET BACKED
023650AH7 AMERICA HWEST AIRLS INC 7.100 O02APR21 2001 1 PASS THRU CTF CL G
NIF7 181,665.73 0.014598 181,692.25 102.4483 186,113.56 0.04 4,421.31
200,000.00 .03
12667IGR1 CHABS INC 4.140 250CT30 SER 1999 3 ASSET BKD CTF CL BY
NIF?7 115,391.59 100.625002 116,1 100.3906! 115,842.31 0.03 -270.48
150,000.00 0.02
161542CH6 CHASE FOG LN ACQUISITION TR 2.130 25JAN32 2002 C1 MTG (.N 8KD CTF IIN 2
NIF?7 %gg 888 88 100.000000 100, . 99.578100 99,578.10 0.8% -421.90

STATE STREET,




NIHC == NO NAME ON RECORD s PAGE: 135
usp ~— COMPO! AS-OF DATE: 31AUGO3
ACCOUNT POSITION AFPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE %X CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
1615106(:07 CHASE FDG MTG LN 2.215 25MAR32 2002 1 ASSET BKD CTF CL IIN 2
NIF7 100.000000 200,000.00 99.54690 199,093.80 0.04 -~906.20
200 000 00 0.03
23334XAD8 DYI RECEIVABLES XIVY L 5.808 11APRO9 2001 1 ASSET BKD NT CL A 4
NIF?7 0, . 10 .031250 520 156.25 96.570000 482,850.00 8 tl)g -37,306.25
23335AAD7 DVI RECEIVABLES XI LLC 7.780 14JUNO8 SER 2000 I NTCLASJS
NIF7 259,846.02 106.312504 276,248.81 734400 269,549.71 0.06 -6,699.10
375,000.00 0.05
30299IENO FHA PROJECT 42 7.430 O1DEC22 INSURE PROJ MTG SERIES 4169
NIG7 .70 99.662862 462,252.00 102.937500 477,440.29 0.11 15,188.29
5, 292 910.96 0.08
43708AAH5 HOME EQUITY MTG LN ASSET 2.360 25MAY33 SER SPMD 2002 ACITFCL M2
NIF7 275, 100.000000 275, . 100.23440 275,644.60 0.06 644.60
275 000 00 0.05
542514B26 LONG BEACH NTG LN TR 2.485 25JUN32 2002 1 ASSET BKD CTF CL M2
NIF?7 250,000. 100.000000 250 000.00 00.593800 251,484.50 ga 1,484.50
’ . -
67087TDP3 OMI TR 6.060 15MAR25 2002 B8 SR/SUB CTFCLA3
NIF?7 140,000.00 95.062500 133 087.50 101.234 141,728.16 0.03 8,640.66
140,000.00 0.02
B805564KX8 SAXON ASSETY SECS TR 2.310 25N0V31 2002 1 LN ASSET BKD CTF CL M
NIF? 75, R 100. 00« 75,000.00 100.171900 75, 128 92 0.02 128.92
75, . 0.01
2,560,719.04 2,589,549.60 2,574,453.95 0.57 -15,095.65
7,557,910.96 0.45
2,853,080.69 2,897,442.97 2,874,216.15 0.64 -23,226.82
8,057,910.96 0.50
CMBS CMBS
. —-—3 ——
Ly
STATE STREET,
NIHC =% NO NAME ON RECORD % PAGE: 136
usD — COMPOSITE AS—-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
22540AES3 CREDIT SUISSE FIRST BOSTON 6.550 17JAN35 COML MTG PASSTHRU CTF 1997 C2
NIF?7 , , . 100. 484375 1,004,843.75 109.780960 1,097,809.60 g %3 92,965.85
? 1 ] . .
33736LACY FIRST UNION LEHMAN BROS COMML 7.380 18APR29 SER 97 C1 PASSTHRU CTF CL A2
NIF?7 875,000.00 112.386719 983,383.79 111.859560 978,771.15 0.22 -4,612.64
875, 000 00 0.17
589929UD8 MERRILL LYNCH MTG INVS INC 560 15SEP09 SER 1999 C1 CL A2
NIF?7 700,000.00 108.207030 75 , 449,21 112.570000 787,990.00 0.17 30,540.79
700,000.00 0.14
2,575,000.00 2,745,676.75 2,864,570.75 0.64 118,894.00
2, 575 000.00 0.50
2,575,000.00 2,745,676.75 2,864,570.75 0.64 118,894.00
2,575,000.00 0.50
CMO AGENCY CMOS
301965CC1 FFCA SECD FRANCHSE LN TR CTFS 7.230 18AUGO8 SER 1999 2 CL AlAWH 144A
NIG?7 453, . 99.862040 452,507.83 100.9890! 457,614.46 0.10 5,106.63
1,000,000.00 0.08
3133TN4SO FEDERAL HOME LN NTG CORP 7.500 15JAN30 PREASSIGN 00833
NIG?7 ,614, .47 92.663281 2,422,652.27 107.591350 2,812,941.92 82; 390,289.65
’ ’ . -
3133T45N2 FEDERAL HOME LN MTG PC GTD 6.500 15APR24 SER 1722 CL 1722 PK
NIF?7 ,000, 99.859375 1,997,187.50 103.493630 2,069,872.60 0.46 72,685.10
2, 000 000 00 0.36
313378P84 FEDERAL HOME LN MTG PC GTD 500 15DEC26 SER 1923 CL 1923 D
NIG? 215, . 97.734377 26 ,495.83 106.245730 292,965.30 ggg 23,469.47
’ ’ bl -
3133T8UM?7 FEDERAL HOME LN MTG PC GTD 7.500 15FEB27 SER 1928 CL 1928 D
NIG?7 259, .30 97.468750 253 379.08 . 1740 278,608.94 ggg 25,229.86
v
~ A
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usb — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGIRAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
31358URKA FEDERAL NATL MTG ASSN REMIC 7.000 25APR23 REMIC TR 1993 044 CL P2
HIG? 1,;033,875.77 91.042081 1, 310 892.86 108.303950 1,559,442.33 g.g:,j 248,549.47
y B .
31359EGY1 FEDERAL NATL MTG ASSN GTD 6.500 25N0OV22 REMIC TR 1993 183 CL J
NIG? 1,420,000.00 93.959177 1,334,220.32 103.352070 1,467,599.39 0.33 133,379.07
1,420,000.00 0.25
31359FKH7 FEDERAL NATL MTG ASSN GTD 7.000 25SEP21 SER 1993 250 CL BZ
NIG? 967,546.36 5.462500 923,643.94 102.541 992,137.81 0.22 68,493.87
’ ’ .00 0.17
31359GUH? FEDERAL NATL MTG ASSN REMIC 6.500 25JUN23 SER 27 CL PJ
NIG?7 0 91.687500 1,146,093.75 105.393600 1,317,420.00 0.29 171,326.25
1, 250 000.00 0.23
31359HTR5 FEDERAL HATL MTG ASSN REMIC 7.000 25APR24 REMIC TR 1994 75 CL K
NIF?7 1,000,000.00 98.578125 985,781.25 106.8. 1,068,325.80 0.24 82,544.55
1,000,000.00 0.19
31359KZC4 FEDERAL NATL MTG ASSN GTD REMI 7.000 25JAN14 REMIC TR 1996 49 CL BH
RIG? 365,396.62 96.531249 52 721.92 100.542900 367,380.36 8.82 14,658.44
’ . .
12,046,122.62 11,448,576.55 12,684,308.91 2.81 1,235,732.36
15 0‘5 000.00 2.20
CMO WHOLE LOAN CMOS
22540AFU7 CREDIT SUISSE FIRST BOSTON MTG 17MAY23 COML “TG CTF 1998 C1 CL A X
NIF? 3,629,220.17 4.810831 174,595.65 168,058.30 8.8; -6,537.35
’ i d - .
22540A6L7 CREDIT SUISSE FIRST BOSTON MTG .969 15DEC35 2001 CP4 CTF 144A A X
NIF?7 3,609,415.20 5.437500 196,261.95 4.921720 177,645.31 0.04 -18,616.64
3 680,000.00 0.03
23321PH61 DLJ NTG ACCEP CORP 6.500 25APR29 MTG PASSTHRU 1999 2 CL IV A
HIG? 179, . 98.468752 176,420.26 100.307550 179,714.72 8.8; 3,294.46
’ y . .
—
S
- 1_-_,1{:-2
FRSCS TR o o
75 STATE STREET,
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NIHC s NO NAME ON RECORD *=» PAGE: 138
usD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT CosT TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
316789AF3 FIFTH THIRD MTG LN TR 6.500 250CT30 2000 FTB1 MTG CTF CL A 2
NIF?7 81,228.68 100.000012 81,228.69 101.553320 82,490.42 0.02 1,261.73
300,000.00 0.01
36157RL60 GE CAP MTG SVCS_INC 6.500 25MAY29 REMIC MC PASSTHRU 99 5 CL A29
NIG? 1,914,923.98 97.171875 1,860,767.54 100.620670 926,809.34 0.43 66,041.80
2,600,000.00 0.33
45660UAT6 INDYMAC ARM TR 6.527 25JAN32 2001 H2 MTG CTF A 2
NIG7 636,0 .93 100.678371 640,677.82 102.132760 649,932.98 8.%: 9,255.16
’ y . .
55290VAA2 ML TR XXIX 01MAY13 COLL MTG OBLIG CL A
NIG? 5,912.89 74.785765 4,422.00 87.427380 5,169.48 0.00 747.48
200,000.00 0.00
585525CJ5 MELLON RESIDENTIAL FDG CORP 6.110 25JAN29 1999 TBC1 MTG PSSTH CTF CL A 3
NIG?7 AT4, 6.781250 459,621.54 100.243850 476,065.69 0.11 16,444.15
,700,000 00 0.08
589929TD0 MERRILL LYNCH MTG INYS INC 15DEC30 SER 1998 C3 CL I0
NIF7 2,495,571.60 3.992188 99,627.90 3.824470 95,442.39 0.02 -4,185.51
2,865,000.00 0.02
693321GD? PHH MTG SYCS CORP 7.124 18NOV27 MTG PASS CTF SER 97 6 A4 144A
NIG?7 242,425.19 93.568251 226,833.01 104.420000 253,140.38 0.06 26,307.37
1,000,000.00 0.04
76110YF00 RESIDENTIAL FDG_MTG SECS I INC 6.500 25APR29 SER 1999 S9 MTG CTF CL A 4
NIG7 989 . 97.250000 962,126.34 102. 314980 1,012,235.86 0.22 50,109.52
1, 100 000. 00 0.18
79548CDK9 SALOMON BROS COML MIG TR 1.357 18MAR36 COML HTG CTF 2002 KEY2 CL X 1
NIF?7 ’ , .16 7.417969 100,007.14 7.0634. 95,227.34 0.02 -4,779.80
1,363,000.00 0.02
863572F°1 STRUCTURED ASSET SECS_CORP 6.500 28JAN24 MULTICL CTF SER 95/3 CL AII Al
NIG?7 .34 97.234375 848,216.62 100.278530 874,772.08 0.19 26,555.46
2, 500 000.00 0.15
_Ai-_.;"_




NIHC *s NO NAME ON RECORD == PAGE: 139
usD ol — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
NITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
16,478, 979.47 5,830,806.46 5,996,704.29 1.33 165,897.83
25,008,000.00 1.04
m oSporTETTTITR O Somaoanan T omom L
28,525,102.09 17,279,383.01 18,681,013.20 4.14 1,401,630.19
40,053,000.00 3.24
CORPORATE ELECTRIC/GAS
So=a3Tan S ————re e
14414CAA2 CAROLINA PHWR + LT CO MTN 6.650 O01APRO8 TRANCHE TR 00001
NIF7 275,000. 99.942000 274,840.50 110.90866 304,998.81 0.8; 30,158.31
283695BJ2 EL PASO NAT GAS CO 8.375 15JUN32 NT144A
NIG? 500,000.00 99.889000 499,445.00 92.500000 462,500.00 O.ég -36,945.00
29266MABS ENERGY EAST CORP 7.750 15N0Y03
NIF7 200,000.00 99.815000 199,630.00 101.284440 202,568.88 8'82 2,938.88
30161MABY EXELON GENERATION CO LLC 6.950 15JUN11 SR NT
NIF7 100, 000. 99.879000 99,879.00 108.861320 108,861.32 O.gg 8,982.32
649083AA0 NEW VY GERERATION 1 7.299_15MAR19 SER 2000 1 PASSTHRU CTF
NIF7 908,459.89 100.000001 908,459.90 114.18104 1,037,288.95 0.%3 128,829.05
694308FT9 PACIFIC GAS + ELEC CO 7.958 310CT49 NT FLYG 164A IN DEF&ULT
NIG? »100,000. 100.000000 1,100,000.00 101.000000 1,111,000.00 g.ig 11,000.00
3,083,459.89 3,082,254.40 3,227,217.96 8.;2 144,963.56
CORPORATE FINANCE
.
< L -
STATE STREET.
NIHC - NO NANE ON RECORD - PAGE: 140
usb AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
06423AAM5 BANK ONE CORP 6.500 OLFEBO6 NT
NIF7 425,000.00 99.869000 424,443.25 108.962180 463,089.26 g.%g 38,646.01
15640PAA6 CENTURA BANK 6.500 15MARO9 TRANCHE_S8 00001
NIF? 300,000.00 88.352000 265,056.00 109.700010 329,100.03 8.82 64,044.03
1729678U4 CITIGROUP INC 5.875 22FEB33 GLOBAL SUB NT
NIF7 80,000. 101.239000 80,991.20 95.597640 76,478.11 8.8{ -4,513.09
3453975H7 FORD MTR CR CO 5.750 23FEBO4 NT
NIG? 900,000.00 95.854000 862,686.00 101.690800 915,217.20 g.ig 52,531.20
345397782 FORD MTR CR CO 7.375 O1FEB11 GLOBAL LANDHARK SECS GLOBLS
NIF?7 250,000. 94.803200 237,008.00 102.188710 255,471.77 8.82 18,463.77
345397TY9 FORD WTR CR CO 7.250 250CT11 GLOBAL LANDMARK SECS GLOBLS
NIG? 250,000.00 93.206000 ,015.00 101.200900 253,002.25 8.82 19,987.25
345402546 FORD MTR CR 2.040 OBMARO4 TRANCHE TR 00849
NIG?7 200,000.00 98.022000 196,044.00 99.979100 199,958.20 8.83 3,914.20
36962GYY4 GENERAL ELEC CAP CORP MTN 6.000 15JUN12 TRANCHE TR 00551
NIF? 120,000.00 106.598000 127,917.60 106.109730 127,331.68 8.83 -585.92
370425RU6 GENERAL MTRS ACCEP CORP 7.250 O02MAR11 GLOBAL BD
NIF?7 190,000.00 103.976000 197,554.40 102.157170 194,098.62 8.8; -3,455.78
370425RX0 GENERAL MTRS ACCEP CORP 6.875 15SEP11 NT
NIF? 300,000.00 100.269167 300,807.50 99.732130 299,196.39 8.8; -1,611.11

CTATE “TREET
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ACCOUNT POSITION APPRAISAL

AD=OF VAIE: 31AULUS

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NMNKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
370425RZ5 GENERAL MTRS ACCEP CORP 8.000 O1NOV31 NT
NIF?7 35,000.00 98.824000 34,588.40 97.423870 34,098.35 8.8% =490.05
370425SE1 GENERAL MTRS ACCEP CORP 6,875 28AUG12 SR NT *
RIG? 500,000.00 9.332000 496,660.00 99.078800 495,394.00 8.%; ~1,266.00
441812GMO HOUSEHOLD FIN CORP 8.000 15JUL10 NY
RIF7 00,000.00 108.865000 217,730.00 115.714260 231,428.52 8.82 13,698.52
46625HAT? J P MORGAN CHASE + CO 5.750_ 02JAN13 GLOBAL SUB_NT
NIF?7 135,000.00 99.831000 134,771.85 103.174710 139,285.86 g.gg 4,514.01
617446HD4 MORGAN STANLEY GROUP INC 7.250 01APR32 NT
NIF?7 100,000. 99.903000 99,903.00 111.558380 111,558.38 g.gg 11,655.38
78442FAZ1 SLM CORP MEDIUM TERM NTS 5.625 01AUG33 TRANCHE TR_00024
NIF? 50,000.00 99.025000 49,512.50 91.479710 45,739.85 8.8% -3,772.65
792860AF5 ST PAUL COS INC 5.750 15MARO7 SR NT
NIF7 75,000.00 99.656000 74,742.00 103.459530 77,594.65 8.8% 2,852.65
844730AD3 SOUTHTRUST CORP 7.625 O1MAYO4 SUB NT
NIF? 275,000.00 104. 472000 287,298.00 103.985050 285,958.89 8.82 -1,339.11
939322AE3 HASHINGTON MUT INC 8.250 O01APR10 SUB NT
NIF7 350,000.00 102.287000 358,004.50 118.376600 414,318.10 8.8; 56,313.60
4,735,000.00 4,678,733.20 4,948,320.11 s.gg 269,586.91
< <
STATE STREET,
NIHC *x NO NAME ON RECORD »= PAGE: 142
usop — — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X% CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
CORPORATE INDUSTRIAL
anomoo-oo
001957BD0 AT+T CORP 8.000 15NOV31 USD SR NT 144A
NIF? 150,000.00 98.926000 148,389.00 111.720760 167,581.14 g.g; 19,192.14
NIG?7 250,000.00 100.931000 252,327.50 113.210400 283,026.00 g:gg 30,698.50
400,000.00 400,716.50 450,607.14  0.i0 49,890.64
00209TAA3 AT+T BROADBAND CORP 8.375 15MAR13 NT
NIF? 40,000.00 118.476000 47,390.40 119.220710 47,688.28 8.8} 297.88
003669AC2 ABITIBI CONSOLIDATED CO CDA 6.000 20JUN13 GTD NT
NIF? 80,000. 99.259000 9,407.20 88.875000 71,100.00 8.8{ -8,307.20
013104AJ3 ALBERTSONS INC 7.500 15FEB11 NT
NIF? 85,000.00 99.924000 84,935.40 111.269600 94,579.16 8.8% 9,643.76
02378JAS7 AMERICAN AIRLS 6.817 23MAY11 PASSTHRU CTF 2001 1 CL A 2
NIF7 150,000. 100.000000 150,000.00 82.000000 123,000.00 0.03 -27,000.00
150,000.00 0.02
12189TAT1 BURLINGTON NORTHN SANTA FE 6.750 15JUL1l NT
NIF?7 275,000.00 99.476000 273,559.00 110.645370 304,274.77 8.8; 30,715.77
134429AM1 CAMPBELL SOUP CO 6.750 15FEB11 NT
NIF? 500,000.00 99.629000 498,145.00 111.329710 556,648.55 8.{3 58,503.55
20030NAD3 COMCAST CORP NEW 5.500 15MAR11 NT
NIF? 80,000.00 99.553000 79,642.40 100.342970 80,274.38 8.8§ 631.98

STATE STREET.
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usD AS-OF DATE 31AUGO$
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
205887BA9 CONAGRA INC 6.750 15SEP11 NT
NIF7 225, . 99.948000 224,883.00 110.243000 248,046.75 o.gf 23,163.75
210805DD6 CONTINENTAL AIRLS PASS THRU 7.707 020CT22 SER 2000 2 CTF CLA1
NIF?7 358, 100.000 358,043.65 95. 46 341,788.47 0.08 -16,255.18
400 000 00 .06
233835AQ0 DAIMLER CHRYSLER HLDGS 8.500 18JAN31 NT
NIF? 20,000.00 99.162000 19,832.40 112.905640 22,581.13 8.8% 2,748.73
233835AV9 DAIMLERCHRYSLER NORTH AMER 3.750 04JURO8 GTD NT O6APRO3
NIF? 60, . 99,657000 59,794.20 96.541910 57,925.15 0.8{ -1,869.05
246688AES DELHAIZE AMER INC 8.125 15APR11 NT
NIF7 200, .00 101. 644000 203,288.00 103.625000 207,250.00 g.gz 3,962.00
25156PABY DEUTSCHE TELEKOM INTL 8.000 15JUN10 GTD
NIF?7 80, . 118.065000 94,452.00 118.558950 94,847.16 8.0 395.16
31428XAD8 FEDEX CORP 6.875 15FEBO6 NT
NIF7 » . 99.928000 374,730.00 108.777840 407,916.90 8.8; 33,186.90
317928AA7 FINOVA GROUP INC 7.500 15N0V09 SR SECD NT
NIG? 300, . 89.729573 269,188.72 7.000000 141,000.00 o.gg -128,188.72
344126AG2 FOAMEX L P CAP CORP 9.875 15JUNO7 SR SUB NT
NIF3 , ’ . 67.250250 672,502.50 67.000000 670,000.00 0.}3 -2,502.50
345370CA6 FORD MTR CO DEL 7.450 16JUL31 GLOBAL LANDMARK SECS GLOBLS
NIF7 130,000.00 91.791000 119,328.30 88.630960 115,220.25 0.83 -4,108.05
(=)
STATE STREET.
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usD — — AS—OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
361446AC1 GATX CAP CORP 7.750 OI1DECO6 NT
NIF? 175,000.00 99.892000 174,811.00 97.847540 171,233.19 o.gg -3,577.81
404119AF6 HCA INC 6.300 O010CT12 NT
NIF?7 ’ N 99.281000 69,496.70 93.750000 65,625.00 O.g{ -3,871.70
404119AH2 HCA INC 6.750 15JUL13 NT
NIF? 40,000.00 99.689000 39,875.60 96.500000 38,600.00 0.8} -1,275.60
460146BQ5 INTERNATIONAL PAPER CO 5.850 300CT12 NT
NIF7 150, . 99.843000 149,764.50 101.720640 152,580.96 0.83 2,816.46
487836AS7 KELLOGG CO 6.600 O1APR11 NT SER B
NIF?7 80, .00 116.764000 93,411.20 109.652050 87,721.64 o.gg -5,689.56
565849A8B2 MARATHON OIL CORP 6 800 15MAR32 NT
NIF7 75,000.00 99.590000 92.50 102.915860 77,186.89 0.8% 2,494.39
73755LAB3 POTASH CORP SASK INC 7.750 31MAY11 NT
NIF? 475, .00 101.341632 481,372.75 116.486570 553,311.21 o.ig 71,938.46
T4913GAB1 QHEST CORP 8.875 15MAR12 NT 144A
NIG? 200, .00 99.565000 199,130.00 107.750000 215,500.00 o.gg 16,370.00
852060AS1 SPRINT CAP CORP 8.375 15MAR12 NT
NIF? 80,000.00 118.663000 94,930.40 113.932120 91,145.70 o.gg ~3,784.70
B879385AC6 TELEFONICA EUROPE BY 7.750 15SEP10 US NT
NIF?7 60, .00 99.646000 59,787.60 115.563670 69,338.20 0.8§ 9,550.60

STATE ~TRFET




udL ~ COMPOSITE — AS—=OF DATE: 31AULO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
907818AYO  UNION PAC CORP 7.600 OIMAYO5 NTS
NIF? 150,000.00 107.579000 161,368.50 108.652070 162,978.10  0.04 1,609.60
909286AD8  UNITED AIR LINES 9.210 21JAN17
NIG7 300,000.00 70.010000 210,030.00 38.954500 116,863.50  0.03 -93,166.50
909317AU3  UNITED AIRLS PASS THRU TRS 7.032 010CT10 2000 2 PASSTHRU CTF CL A 1
NIF? 119, 80.631817 36,122.86 78.500000 94,165.59  0.02 -2,557.25
153'000.00 0.02
909317AZ2  UNITED AIRLS PASS THRU TRS 6.201 O1SEPOB 2001 1 CTF CL A 2
HIF7 581'838'88 100. 000000 201, 600.00 81.500000 163,815.00  0.04 -37,185.00
NIG? !000. 00 85.960000 171,920.00 81.500000 163,000.00  0.04 -8,920.00
2907000:90 0.03
401,000.00 372,920.00 326,815.00 0.07 ~46,105.00
401,000, 00
912920AB1 U S WEST COMMUNICATIONS INC 7,500 15.JuN23
NIG? 250,000.00 69. 250000 3,125.00 90.000000 225,000.00  0.05 51,875.00
92344UAAZ  VERIZON NEW JERSEY INC 5.875 17JAN12 DEB SER A
NIF7 140,000.00 2.616060 129,662.40 104.211170 145,895.64  0.03 16,233.24
7,123,999.82 6,590,939.66 6,628,708.71  1.47 37,769.05
,104,000.00 1.15
CORPORATE UNCLASSIFIED
110122AK4 __ BRISTOL MYERS SQUIBB CO 5.250 15AUG13 SR NT 164A
NIF? 95,000.00 99.356000 44,388.20 98.034630 93,132.90  0.02 -1,255.30
- -
STATE S5TREET,
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ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
68003QBA3  OLD NATL BANCORP 3,500 02JUNO8 TRANCHE TR 00025
NIF? 115,000.00 99.678000 1i4,629.70 95.399040 109,708.90 .02 ~4,920.80
210, 000.00 209,017.90 202,841.80 0.04 -6,176.10
15,152,489.71 14,560,945. 16 15,007,088.58  3.33 +46,143.42
1,104,000.00 2060
MORTGAGE PASS-THROUGH FHLMC
02R050499  FHLMC  TBA SEP 15 GOLD SINGLE 5,000  3IDEC99
NIF? 1,200,000.00 101.687560 1,230,250.00 100.359380 1,204,312.56  0.27 -15,937.44
1,200,000 00 0.21
02R0526A0  FHLMC TBA OCT 30 GOLD SINGLE 5.500 31DEC99
NIF? 1,000,000.00 98500000 983, 000.00 99.132810 991,328.10  0.22 6,328.10
1,000, 000.00 0.17
02R052693  FHLMC TBA SEP 30 GOLD SINGLE 5.500 31DEC99
NIF7 1,000,000.00 99824925 998, 249.25 99.523440 995,234.40  0.22 -3,014.85
1,000,000. 00 0.17
3128F3yce - FED HM LN PC D64183  7.500 010CT25
NIF? 225,389.56 102.671863 231,411.66 107.542970 242,390.63  0.05 10,978.97
3,394.644.00 0.04
3128HJAH9 _ FED HM LN PC W30008 7.645 O1MAY25
NIG? 953,784.65 100.062495 954,380.72 115.832660 1,106,796.13  0.24 150,413. 41
1,000,000, 00 0.19
31280FYA1  FED KM LN FC E61535 7,000 010CT10
NIG7 121, 100.968783 132,288.18 105. 968000 128,342.97  0.03 6,054.79
841,738.00 0.02
31280GPHT  FED MM LN PC 62226  7.000 OIDEC10
NIG? ,680. 100.969286 18,861.84 105.968000 19,795.64 .00 933.80
123,583.00 0,00
R
s

- - At
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UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
31282YC49 FEDERAL HOME LN MTG CORP PARTN 6.000 01HAY31 S1 0091/SER 212 CL IO
NIF7 ’ .65 46.762740 59,519.9 18.000000 22,910.52 0.01 -36,609.40
445,000.00 0.00
31283INN? FED HM LN PC G10405 6.500 O01NOV1O
NIG? ’ . 98.234350 91,669.83 105.244416 98,211.45 0.02 6,541,.62
759,000.00 0.02
31292UKH4 FED HM LN PC C10309 7.500 O1MAY28
NIF7 241,032.65 102.671870 247,472.73 107.542970 259,213.67 0.06 11,740.94
2,965,776.00 0.04
31292YUK1 FED HM LN PC C14186 7.500 O01AUG28
NIF7 276,123.12 102.671870 283,500.77 107.167970 295,915.54 0.07 12,414.77
2,084,300.00 0.05
313378LU9 FEDERAL HOME LN MTG PC GTD 500 15DEC26 SER 1915 CL C
NIG7 358.599.51 99.843750 350,051.70 106.139810 372,125.65 8.82 22,073.95
31339GVT5 FEDERAL HOME LN MTG CORP 6.790 15JUN31 PREASSIGN 00676/SER 2380 CL SI
NIF? ’ . 13.493031 59,826.72 8.582220 8,052.69 0.01 -21,774.03
1,080,000.00 0.01
31393JE61 FEDERAL HOME LN MTG CORP 6.225 15FEB17 PREASSIGN 00613 SER 2553 CL GS
NIF7 471,158.1 12.718750 59,925.43 17277 47,929.84 0.01 -11,995.59
600 000. 0.01
6,521,871.18 5,682,408.75 5,820,557.79 1.29 138,149.04
17,394,041.00 1.01
MORTGAGE PASS~THROUGH FNMA
01F040495 FNMA TBA SEP 15YRS TBAXXX 4.000 O1DEC99
NIG7 .875000 ,897,500.00 102.187500 2,043,750.00 0.45 146,250.00
2, ooo ooo 00 0.35
01F042491 FNMA TBA SEP 15 SINGLE FAM 4.500 O1DEC99
’ ’ . 99.750000 1,995,000.00 98.218750 1,964,375.00 0.44 -30,625.00
,000,000.00 0.34
STATE STREET,
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
01F052482 FNMA TBA AUG 15 SINGLE FAM 5.500 31DEC99
NIG? N ’ . 104.031250 1,040,312.50 102.335940 1,023,359.40 0.23 -16,953.10
1,000, . 0.18
01F052490 FNMA TBA SEP 15 SINGLE FAM 5.500 31DEC99
NIG?7 -2,000,000.00 102.289063 -2,045,781.25 102.140620 -2,042,812.40 -0.45 2,968.85
2,000,000.00 .
01F0626B2 FNMA TBA NOY 30 SINGLE FAM 6.500 O1DEC99
NIG? 8,000,000.00 102.500000 8,200,000.00 102.812500 8,225,000.00 1.82 25,000.00
8 000 000.00 1.43
01F062697 FNMA TBA SEP 30 SINGLE FAM 6.500 O1DEC99
NIG? 4,500,000.00 103.625000 4,663,125.00 103.421880 4,653,984.60 1.03 -9,140.40
4,500,000.00 0.81
3136BHTFO FNMA POOL 190550 9,000 01AUGO?
NIG? 61, .95 105.656256 65,364.19 105.783770 65,443.08 0.01 78.89
2,497,000.00 .01
31371GTR1 FNMA POOL 251760 6.000 O1JUN13
NIG? 55,759. 104.171861 58,085.49 104.187500 58,094.21 0.01 8.72
227,913.00 .01
31371HDRé FNMA POOL 252212 6.500 O01JAN29
NIF? Ab, .22 100.624986 648,849.25 103.710940 668,748.07 0.15 19,898.82
2,668,317.00 0.12
31371KDL2 FNMA POOL 254007 6.500 010CTa1
NIG? 30.07 104.234376 453,242.41 103.617190 450,558.70 0.10 -2,683.71
1, 258 821.00 0.08
31371LBH1 FNMA POOL 254840 4.000 01AUG18
NIG? 53,643.48 100.031250 953,941.49 95.384000 909,623.30 0.20 -44,318.19
957,802.00 0.16
31374GXT9 FNMA POOL 313990 6.000 O1FEB13
NIG? 104.171875 697,311 07 104.187500 104.67

3,134,390.00

697,975.74 0.15
0.12




usD —— COMPOSITE — AS~OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
/ 313747D30 FNMA POOL 323322 6.000 010CT13
\ NIG7 1,037,244.53 104.171874 1,080,517.07 104.062500 1,079,382.59 0.24 ~1,134.48
4, 298 595.00 0.19
31374TF53 FNMA POOL 323388 6.000 O1NOV13
NIG? 31,708.15 104.171861 33,030.97 104.125000 33,016.11 0.01 -14.86
131 300.00 0.01
31375XTM1 FNMA POOL 348056 6.000 O01JUN11
NIG7 170,601.19 104.171876 177,718.46 104.062500 177,531.86 0.04 -186.60
812,886.00 0.03
31377EVB2 FNMA POOL 375110 7.375 01JUNO7
NIF7 1,879,181.06 101.567986 1,908,646.35 111.684610 2,098,756.04 0.47 190,109.69
2,000,000.00 0.36
31379HC§7 FNMA POOL 431291 6.000 01JUL13
NIG? 104.171875 274,538.30 104.125000 274,414.76 0.06 -123.54
1, 482 455.00 0.05
31379YFHO FNMA POOL 433172 6. 500 01JuL28
| NIG7 113, 87.83 104.359380 118,017.57 103.773440 117,354.94 8.83 -662.63
; » . .
| 31379YUE1 FNMA POOL 433581 6.000 O1SEP13
‘ HIG7 34,384. 104.171876 35,818.76 104.125000 35,802.64 0.01 -16.12
135,114.00 0.01
31380PFV6 FNMA POOL 445780 6.500 010CT28
i NIF7 , B 99.195311 260 ,460.67 103.710940 272,317.52 0.06 11,856.85
! 1,033,514.00 0.05
| 31380SMD2 FNMA POOL 448656 6.000 O1DEC13
| NIG7 126, . 104.171874 131,680.51 104.125000 131,621.26 0.03 -59.25
555,651.00 0.02
31381AHR§ FNMA POOL 454840 6.500 01JAN29
NIG7 .79 104.234390 10,974.62 103.724000 10,920.88 0.00 ~53.74
98 873.00 0.00
CTATE <
STATE STREET,
{ NIHC (2] No NAME ON RECORD " PAGE: 150
' uso AS~OF DATE: 31AUGO3
ACCOUNT FOSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
31383DzC0 FNMA POOL 500339 6.500 01JUN29
NIG? 9,970.37 104.234346 10,392.55 103.657000 10,334.99 0.00 -57.56
90,187.00 0.00
31383EFY2 FNMA POOL 500683 6.500 O01JUN29
NIF? 99,478.21 96.546882 96,043.11 103.648440 103,107.61 0.02 7,064.50
656, 1529.00 0.02
31383HZF4 FNMA POOL 503942 6.500 01JUL29
NIG? 73,814.18 104.359366 77,032.01 103.657000 76,513.56 0.02 -518.45
50‘ 570.00 0.01
31384VTE2 FNMA POOL 535249 6.500 01APR30
NIF7 120,006.63 103.609376 124,338.12 103.648440 124,385.00 0.03 46.88
500 000.00 0.02
31384VYN9 FNMA POOL 535412 7.367__01JUN30O
NIG? 4,325.64 97.647555 »577.17 103.158100 76,672.92 0.02 4,095.75
1, 000 000.00 0.01
31385HZES FNMA POOL 545341 6. 500 01DEC31
NIG? ,388.40 104.359379 8,067.21 103.617190 87,440.89 0.02 -626.32
278,673.00 0.02
31385JGG7 FNMA POOL 545699 6.500 O01JUN32
NIG? .01 100.000000 0.01 103.617190 0.01 8.88 0.00
31385JJF6 FNMA POOL 545762 6.500 01JuUL32
NIG? 0.01 100.000000 0.01 103.617190 0.01 g.gg 0.00
31385RXH7 FNMA POOL 555180 6.000 O01NOV17
NIG? 1.2 ,476.48 104.500001 1,265,992.93 103.812500 1,257,664.02 0.28 -8,328.91
2,294,280.00 0.22
{ 31385KX38 FNMA POOL 555198 6,000 O01JAN23
NIG? 314,950.68 104.023436 327,622.52 102.326000 322,276.43 0.07 -5,346.09
500,000.00 0.06
\
[ o O .
\ o GTATE STREET.




NIHC - NO NAME ON RECORD =% PAGE: 151
usp AS~OF DATE: 31AUGO3
ACCOUNT POSITIOR APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
313B5XCH7 FNMA POOL 555476 5.371 O01APR33
NIG? 613,026.16 102.875001 630,650.67 101.748600 623,745.54% 0.14 -6,905.13
00,000.00 0.11
31387KX40 FNMA POOL 586699 6.500 O01JUN31
NIG7 ,150.75 104,234375 809,015.88 103.617190 804,225.60 0.18 -4,790.28
2,384, 968 00 0.14
31388LSY7 FNMA POOL 6.500 010CT31
NIG7 23,467.23 104.234376 754,101.55 103.617190 749,636.41 0.17 -4,465.14
1,687, 145 00 0.13
31388YDA7 FNMA POOL 5.500 O1NOV1e
HIG? .01 100.000000 0.01 102.335940 0.01 8 88 0.00
313389VRS8 FNMA POOL 6.500 O1MAY32
NIG? 61,561.77 104.234381 64,168.53 103.617190 63,788.58 0.01 -379.95
111, 916 00 0.01
31390K3H9 FNMA POOL 6.000 O1SEP17
NIG7 414,937.62 104.171875 §32 248.30 103.962500 431,379.52 0.10 -868.78
697 198 00 0.07
31390MPH1 FNMA POOL 6.500 010CT32
NIG? 377,219.10 104.234377 393,191.98 103.617190 390,863.83 0.09 -2,328.15
066 00 0.07
31390NUL4 FNMA POOL 6.000 O01AUG17
NIG?7 555, . 104.171875 5]8 278.3% 103.962500 577,116.06 0.13 -1,162.28
855,602.00 0.10
31390RBF9 FNMA POOL 6.500 01AUG32
NIG?7 667,897.74 104.328125 696,805.19 103.617190 692,056.87 0.15 -4,748.32
1,478,220.00 0.12
31390REU3 FNMA POOL 6.500 01AUG32
NIG?7 296,822.08 104.234375 309, .64 103.617190 307,558.70 0.07 -1,831.94
,583.00 0.05
c -
STATE STREET,
NIHC =% NO NAME ON RECORD == PAGE: 152
uso —_— — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
3139OSVGJ FNMA POOL 6.500 01AUG32
NIG?7 26.76 104.328124 678,473.71 103.617190 673,850.31 0.15 -4,623.40
1, 783 114.00 0.12
31390TR68 FNMA POOL 6.500 01AUG32
NIF?7 198, 406.82 103.609372 205,568.06 103.617190 205,583.57 0.05 15.51
400,000.00 .04
31390VLAO FNMA POOL 5.500 O1SEP17
NIG? 125 76.29 103.828125 130 ,798.82 102.335940 128,919.02 0.03 -1,879.80
388 00 .02
31390Y2Q0 FNMA POOL 5.500 O1SEP17
NIG? 497,606.00 103.828125 516,654.98 102.410940 509,602.98 0.11 -7,052.00
839 284.00 0.09
31391CEE1 FNMA POOL 6.500 010CT3a2
NIG?7 299,423.70 104.234374 312,102.42 103.617190 310,254.42 0.07 -1,848.00
460,260.00 0.05
31391PNB8 FNNA POOL 6.500 O1SEP32
NIG? »122.91 104.328125 1,223,897.14% 103.617190 1,215,556.99 0.27 -8,340.15
2 518, 651 00 .21
31391SRH2 FNMA 6.500 O01JAN32
NIG? 11,%:,617.86 104.359381 122,745.25 103.617190 121,872.30 Ogg -872.95
31392CR48 FEDERAL NATL MTG ASSN 7.500 25JAN4B PREASSIGN 00699 2002 26 CL A2
NIF? 286, . 104.296870 298,539.33 109.792970 314,271.36 0.07 15,732.03
400,000.00 .05
31392CYF5 FEDERAL NATL MTG ASSN 7.500 250CT41 SER 2002 T6 CL A2
NIF? 685, 104.656252 717,400.96 108.850000 746,148.40 0.17 28,747.44
1,064, 000. 00 .13
31392DGT3 FEDERAL NATL MTG ASSN 7.500 25JUN32 PREASSIGN 00162/2002 33 CL A2
NIF? {;g 000.00 105.704935 119,398.28 123,040.37 08; 3,642.09

STATF STREET
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usp — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS ~ LOCAL  UNIT COST TOTAL cosT UNIT PRICE MARKEY VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GN/LS
31392GHB7 FEDERAL NATL MTG ASSN 7.500_  25DEC42 PREASSIGN 00#82/2003 Hl CL 2A
NIF7 215,972.99 108.640622 234,634.40 108.85000 235,086.60 0.05 452.20
248,640. 0.04
31393AQ34 FEDERAL NATL MTG ASSN GTD 7.500 250CT42 PREASSIGN 00690/2003 W4 CL 4A
NIF? 915,790.28 108.843750 996,780.48 108.935110 997,617.15 0.22 836.67
1,000,000.00 0.17
31600KBPO FNMA POOL 6.500 O1JUN32
HIG7 104.359374 595,441.61 103.724000 591,816.37 0.13 ~3,625.24
1, 428 072.00 0.10
31400UAF1 FNMA POOL 5.500 O1APR18
NIG? 382 .63 103.828124 397,602.15 102.335940 391,887.94 0.09 -5,714.21
423,709.00 0.07
31402MLA6 FNMA POOL 4.000 01AUG18
NIG? 2,500,000. 96.781250 2,419,531.25 95.384000 2,384,600.00 0.53 -34,931.25
2,500,000.00 0.41
31402TAJS FNMA POOL 4.000 01AUG18
NIG7 1,046,357.00 100.031250 1,046,683.99 95.384000 998,057.16 8.%; ~48,626.83
’ ’ . .
31402UK50 FNMA POOL 4.000 O01SEP18
NIG? 1,000,000.00 100.031250 1,000,312.50 95.384000 953,840.00 0.21 -46,472.50
1,000,000. 0.17
39,503,501.09 40,405,395.49 40,549,989.80 8.99 144,594.31
72,346,848.00 7.03
MORTGAGE PASS-THROUGH GNMA
01N04269o GNMA I TBA SEP 30 SINGLE FAM  4.500 SDEC99
NIG7 62500 1,871, 250. 93.093750 1,861,875.00 0.41 -9,375.00
2 ooo ooo 00 0.32
- 21H062693 GNMA II TBA SEP 30 JUMBOS 6.500 31DEC99
NIG? 1,500,000.00 500 1,547,812.50 103.671880 1,555,078.20 0.34 7,265.70
1,500,000.00 0.27
L e
) R:,:_.‘;;
T <
TI-% STATESTREET.
NIHC s» NO NAME ON_RECORD == PAGE: 154
usb =— COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS  LOCAL  UNIT COST JOTAL cosT UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
36200&!544 GNMA POOL 574839 6.500_  15N0V31
NIG? 569,414.85 104.375000 594,326.75 104.378910 594,349.01 0.13 22.26
847,528.00 0.10
36202KBH7 GNMA POOL 008140 4. 75 2onAv16
NIF7 115,460.71 102.968837 118,888.55 103.718800 119,754.46 0.03 865.91
1,999,322.00 0.02
36202KKR5 GNMA POOL 008404 5.750 20SEP18
NIF? 3,944.05 102.031461 34,633.61 103.718800 35,206.36 0.01 572.75
506 1576.00 0.01
362108833 GNMA POOL 487058 6.500 15MAR29
NIF?7 325,797.44 93.156241 303,500.65 104.503910 340,471.06 0.08 36,970.41
1,537,981.00 0.06
36212YPD9 GNMA POOL 547720 6.500 15FEB31
NIG? 85,380.21 104.375007 89,115.60 104.378910 89,118.93 0.02 3.33
215,740.00 0.02
36225AHM5 GNMA POOL 780236 7.000__15JuL0O8
NIG7 85,006.90 101.312505 86,122.62 106.824220 90,807.96 0.02 4,685.34
816,000.00 0.02
36225AJA9 GNMA POOL 780257 7.000_ 15DECO8
NIG7 22,945.46 100.562575 123,637.12 106.824220 131,335.53 0.03 7,698.41
1, 090 000.00 0.02
36225A3P6 GNMA POOL 780270 9.000 15SEPO6
NIG? 46,031.02 105.406289 48,519.59 102.305252 47,092.15 0.01 -1,427.44
1,650, 000. 00 0.01
4,883,980.64 4,817,806.99 4,865,088.66 1.08 47,281.67
12,163,147.00 0.84
MORTGAGE PASS~THROUGH OTHER MORTGAGE
25154 7AD7 DEUTSCHE FINANCIAL CAP SEC 6.900 15SEP27 SR/SUB PASSTHRU CTF 91 1 CL A4
NIF7 45 103.6249 108,338.33 103.012440 107,697.91 0.02 -640.42
7o ooo 00 0.02
i




NIHC

#» NO NAME ON RECORD ==

AGE: 155

UsD — AS—OF DATE. 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE WARKET VALUE % CUR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS
3935330F8 - GREEN TREE RECREATIONAL EQ 6,800 ISMARID 1999 A ASSET BKD NT CL A
NIF7 100,824.8 1.937499 162,778.33 101.46768 103,306.64  0.02 -473.69
1507650.00 0.02
589929MK1  MERRILL LYNCH MTG INVS INC 210V28 WTG PASSTHRU CTF 1996 C2 CL 1o
NIF7 2,494,768. 7.109375 177,362.45 7-4800 18€,608.69  0.04 9,246.24
6017.939.00 0.03
2,700, 141.94 388,479.11 39,611,264  0.09 8,132.13
6537793900 “07
53,609, 494.85 51,294,090.34 51,632,247.49  11.45 338,157.15
108.441.975.00 8.95
MUNICIPAL HUNICIPAL
-1 — -3 e
13062PCUS  CALIFORNIA ST 2,000 16JUNO4 REV ANTIC MTS SER A
NIGT 500,000.060 100.887000 504,435.00 160. 152000 500,760.00  0.11 -3,675.00
452150785  ILLINOIS ST 5.100 O1APR17 FIRST SER
NIG? 420,000.00 99.792000 319,126.40 104.082000 a7,140.40  0.10 18,018.00
452151LF8 _ ILLINOIS ST 5.100_OLIUNI3 TAXABLE PENSION
NIGT 600,000.00 97.392667 58, 356.00 87.501 525,006.00  0.12 -59,350.00
5760492C7  MASSACHUSETTS ST TR RES AUTH 5,000 O01AUG32 GEN SER J
NIGT 560,000.00 100.000000 500, 000. 00 38.047000 490,235.00 .11 -9,765.00
6041285V6  MINNESOTA ST 5.000 01AUG13
NIGT 200, 000. 00 110.168000 240, 672.00 108. 452000 433,808.00  0.10 -6,864.00
880561AP2  TENNESSEE ST 5.000 OIFEB16 SER A
NIGT 1,030,000.00 100.197000 1,032,029.10 104. 320000 1,04,496.00  0.24 42,466.90
STATE STREET,
NIHC «» NO NAME ON RECORD % PAGE: 156
UsD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE  MATURITY DATE MKT PRICE
UNITS  LOCAL _ UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE  BASE  UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
3,450, 000. 00 3,480, 618.50 a0 0T 219,169.10
cooo3InEgTms3 mOTTIID TSI T (=]
3,450, 000,00 3,480,618.50 3wl 077 -19,169.10
US TREASURY TREASURY BOND
912810DS4  UNITED STATES TREAS BDS 10.625 15AUG15 DTD 08/15/85
NIG? 450,000. 00 152.381082 685,714.87 153.437500 690,468.75  0.15 4,753.88
9128100X3  UNITED STATES TREAS BDS 7.500 15NOV16
NIGT 1,500, 000.00 124.209109 1,863,136. 64 124.714900 1,870,723.50  9.41 7,586.86
912810FD5  UNITED STATES TREAS BDS 3.625 15APR28 INFLATION INDEXED
NIG7 40.00 110. 900000 44.36 114.984380 .99 0.00 1.63
912810FE3  UNITED STATES TREAS BDS 5.500 15AUG28
NIGT 50,000.00 99.780080 49,890.04 101.765700 50,882.85  0.01 992.81
912810FH6  UNITED STATES TREAS BDS 3.875 154PR29 INFLATION INDEXED
NIG7 1,117,400.00 113.665966 1,270,103.50 28130 1,344,020.25  0.30 73,919.75
912610°P8  UNITED STATES TREAS BDS 5.375 15FEB31
NIF7 80, 000.00 9.753912 79,803.13 102.250000 81,800.00  0.02 1,996.87
3,197, 440.00 3,948, 692.54 4,037,944.34 9.9 89,251.80

US TREASURY TREASURY NOTE

cozsszscoso ——————
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usb

— COMPOSITE — AS~OF DATE: 31AUG03
ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKEY VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
9128272M3 UNITED STATES TREAS NTS 3.375 15JANO7 INFLATION INDEXED
HIG? 347,826.00 98.099009 341 213.86 108.359400 376,902.17 0.8; 35,688.31
912827317 UNITED STATES TREAS NTS 3.625 15JANOB INFLATION INDEXED
NIG? 1,421,300.00 108.004219 1,535,063.96 110.156300 1,565,651.49 O.g; 30,587.53
9128275G3 UNITED STATES TREAS NTS 5.500_ 15MAY09
NIG? -1,800,000.00 109.826132 -1,976,870.38 109.683600 -1,974,304.80 :8.32 2,565.58
9128276R8 UNITED STATES TREAS NTS 3.500 15JAN11 INFLATION INDEXED NY
NIG? 1,266,528.00 110.296440 1,396,935.30 110.26562 1,396,544.95 O.g% -390.35
9128277F3 UNITED STATES TREAS NTS 3.500 15NOV06
NIG? -9,000,000.00 102.346745 -9,211,207.05 102.679000 ~-9,241,110.00 -i.gg -29,902.95
9128277L0 UNITED STATES TREAS NTS 4.875 15FEB12
NIG? -1,000,000.00 103.933063 -1,039,330.63 104.074300 -1,040,743.00 :8.23 -1,412.37
NIG? 1,000,000.00 103. 441861 1,034,418.61 105.203200 1,052,032.00 8:%3 17,613.39
0.00 <4,912.02 11,289.00  0.00 16,201.02
912828AC4 UNITED STATES TREAS NTS 4.375 15MAYO7 00003
RIG? -1,000,000.00 104.854546 -1,048,545.46 105.203200 -1,052,032.00 —0.%3 ~3,486.54
912828AT7 UNITED STATES TREAS NTS 3.000 15FEBO8
NIG? 250,000.00 99.815680 249,539.20 98.972000 247,430.00 8.82 -2,109.20
912828BA7 UNITED STATES TREAS NTS 3.625 15MAY13
NIG?7 -4,300,000.00 4827 -4,060,267.56 94.062600 -4,044,691.80 :8.;8 15,575.76
O
~
'T:é_‘nv' o o
.2 STATE STREET,
P
NIHC *2 KO NAME ON RECORD == PAGE: 158
usb — CO _— AS-OF DATE: 31AU603
ACCOUNT POSITION APPRAISAL
ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
912828BG4 UNITED STATES TREAS NTS 3.250 15AUGO8
NIF? 660,000.00 99.226741 . 654,896.49 99.125000 654,225.00 8.%? ~671.49
-12,154,346.00 :12,124,153.22 -12,060,095.99 -2.6; 64,057.67
US TREASURY TREASURY STRIPS
I e -t
912833KK5 UNITED STATES TRES SC STRP INT 15N0V16 STRIPPED INT PNT GENERIC TINT
RIG7 500,000.00 48.942528 244,712.64 49,650300 48,251.50 8.82 3,538.86
, .
912833K72 UNITED STATES TRES SC STRP INT 15MAY20 STRIPPED INT PMT
NIG? 4,500,000.00 38.332555 - 1,724,964.98 39.296800 1,768,356.00 O.gg 43,391.02
912833PA2 UNITED STATE TREAS SEC STRIPPE 6.750 15AUG26 313
NIG? 2,300,000.00 26.172743 601,973.09 27.095000 623,185.00 8.{: 21,211.91
7,300,000.00 2,571,650.71 2,639,792.50 8.22 68,141.79
=} =mns ’ )
-1,656,906.00 -5,603,810.41 -5,382,359.15 -s.;g 221,451.26
YANKEE OTHER YANKEE
414737119 BRAZIL(FEDERATIVE_REPUBLIC) 2.125 15APRO6 FRN 15APRO6 SER L BEARER
NIG? 432,000.00 95.722222 613 520.00 97.000000 419,040.00 0.83 5,520.00
415217111 BRAZIL (FEDERATIVE REPUBLIC) 8.000 15APR14 8PCT 15APR14 USD1000
NIG?7 615,705.00 75.164691 462,792.7 90.180000 92,450.01

555,242.77 8.12

S STATE STREET,




NIHC % uo NAME ON RECORD % £: 159
usD - COMPOSI AS-OF DATE 31AUGO
ACCOUNT POSITION APPRAISAL
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
69B299AE4 PANAMA REP 8.250 22APRO8 NT
NIG?7 750,000.00 100.790000 755,925.00 111.750000 838,125.00 8.{; 82,200.00
836205AG9 SOUTH AFRICA REP 7.375 25APR12 NY
NIG7 250,000.00 117.500000 293,750.00 109.500000 273,750.00 8.82 -20,000.00
91086QAH1 UNITED MEXICAN STS MTN 7.500 14JAN12 TRANCHE TR 00008
NIG7 500,000.00 104.300000 521,500.00 109.400000 547,000.00 8'33 25,500.00
91086QAJ7 UNITED MEXICAN STS MIN 8.000 24SEP22 TRANCHE TR 00009
NIG?7 300,000.00 97.248000 291,744.00 105.150000 315,450.00 8.07 23,706.00
2,847,705.00 2,739,231.76 2,948,607.77 8.2? 209,376.01
— - ] o —— i ——_} | — . g-o-2-2 —i---i.-. .3 B.ﬂﬁ - ]
2,847,705.00 2,739,231.76 2,948,607.77 0.65 209,376.01
nuarHREnNInNRANNN AAANTANRANANN LULOLIG L L] llloll.!ﬁa ARNNHANRRNAN
110,016,110.78 92,079,279.76 94,772,709.31 21.01 2,693,429.55
162 271, 690 96 16.44
STATE STREET.
NIHC L2 NO NAME ON RECORD =% PAGE: 160
usp AS~OF DATE: 31AUGO3

ACCOUNT POSITIDN APPRAISAL

TICKER ASSET ID ASSET DESCRIPTION

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE UNREAL GN/LS
NOTIONAL PAR BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
OPTIONS
e

OPTIONS WRITTEN — CALLS

L0 "Pob l" ny

USZ3  99X110326
NIG? -3.000

’ .

~3.000
-3,000.00
oarmmn==a

e
~3.000
~3,000.00

U S TREAS BONDS FUTURES
1.333567

NOVO3 110 CALL

-4,000.70 1.234375

~4,000.70

~4,000.70
LLLELETT

-4,000.70

-3,703.13

-3,703.13

-3,703. 13

LLL LD L]

-3,703.13

EXCHANGE RATE 1.000000
297.57

0.00
297.57

0.00
297 57
9&99 LLLTULT
297.57

0.00

STATF “TRFFT




usp

— COMPOSITE —
ACCOUNT POSITION APPRAISAL

AS—OF DATE: 31AUGO3

TICKER ASSET ID ASSET DESCRIPTION

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET YALUE UNREAL GN/LS
NOTIONAL PAR BASE UNIT COST TOTAL COST UNIT PRICE MARKET YALUE % FUND UNREAL GN/LS
OPTIONS
e
OPTIONS WRITTEN — PUTS
us DOIILAB EXCHANGE RATE 1.000000
LELT i o =
TY 99X104980 U S TREAS HOTES 10YR FUTURE NOVO3 106 PUT
NIG7 =5. 1.022286 -5,111.43 0.781250 -3,906.25 1,205.18
~5,000.00 0.00 _
=5, -5,111.43 -3,906.25 1,205.18
-5,000.00 0.00
e ————— j——-1———"1 I ———— 1 —-———1 CTORCSITIE.
-5.000 -5,111.43 -3,906.25 1,205.18
Fﬁngﬁ'uﬁﬁg nannnnnan anannnenn 9'199 CLLLLLTT )
~5.000 -5,111.43 -3,906.25 1,205.18
-5,000.00 0.00
[
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— COMPOSITE —
FUTURES CONTRACTS ACCOUNT POSITION APPRAISAL

PAGE: 162
AS—OF DATE: 31AUGO3

TICKER ASSET_ID ASSET DESCRIPTION

EXPIRATION DATE

CONTRACTS LOCAL __ NOTI CURRENT CURRENT  CURRENT ACCUM PRIOR ACCUM MARGIN
NOTIONAL PAR COST/PROCEEDS PRICE  NOTIONAL VALUE GAIN/LOSS GAIN/LOSS VARIATION % FUND
FUTURES
Ladanssd
FUTURES LONG
POUND STERLING EXCHANGE RATE 0.632211
L 99X057428  LIBOR FUTURES DECO4 20041215
5.00 598,462.50 95.220000
595,125.00 -3,337.50 -587.50 -2,750.00
625,000.00 -5,279.09 -921.25 -4,351.84  0.00
L~ 99%070355  LIBOR FUTURES SEPO4 20040915
30.00 3,592,525.00 95.400000
3,577,500.00 -15,025.00 2,225.00 -17,250.00
3,750,000.00 ~23,765.80 3,511.72 -21,217.52 0.0
L, 99%071510  LIBOR FUTURES JuNos 20040616
5.00 601,375.00 95.630000
597,687.50 -3,687.50 -3,500.00 ~187.50
625,000.00 -5,832.70 -5,524.05 -308.65  0.00
FSS  99X082293  LIBOR FUTURES MAROS 20050315
6.00 722,537.50 95.110000
713,325.00 -9,212.50 -6,212.50 ~3,000.00
750,000.00 -14,571.88 -9,805.19 -4,766.69  0.00
46.00 5,514,900.00 5,483,637.50 -31,262.50 -8,075.00 -23,187.50
5,750,000.00 -49,449.37 -12,744.77 -36,706.70  0.00
Ys_DOLLAR EXCHANGE RATE 1.000000

= - .

P
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FUTURES CONTRACTS ACCOUNT POSITION

APPRAISAL

163
AS-OF DATE 31AUGO3

TICKER ASSET ID

ASSET DESCRIPTION

EXPIRATION DATE
ACCUN PRIOR A

CONTRACTS LOCAL NOTIONAL CURRENT CURRENT  CURRENT CCUM MARGIN
NOTIONAL PAR COST/PROCEEDS PRICE NOTIONAL VALUE GAIN/LOSS GAIN/LOSS VARIATION % FUND
£ 28099938 EURODOLLAR FUTURES SEPO4 20040913
3.00 731,919.65 97.610000
732,075.00 155.35 605.35 —450.00
750,000.00 0.00
£0 280994938 EURODOLLAR FUTURES SEPO4 20040913
1.00 243,187.50 97.610000
244,025,00 837.50 987.50 -150.00
250,000.00 0.00
£D_ 28099M94s EURODLLAR FUTURES DECO4 20041213
43.00 10,443,081.32 97.120000
10,440,400.00 -2,681.32 2,693.68 -5,375.00
10,750,000.00 0.00
ED_ 28099953 EURODOLLAR FUTURES JUNOS 20050613
33.00 7,993,375.00 96.250000
7,940,625.00 -52,750.00 -49,037.50 -3,712.50
8,250,000.00 0.00
£, 28099961 EURODOLLAR FUTURES SEPOS 20050919
17.00 4,107,412.50 95.920000
4,076,600.00 -30,812.50 -29,325.00 -1,487.50
4,250,000.00 0.00
fo 280990077 EURODOLLAR FUTURES SEPO6 20060918
1.00 237,028.56 94.960000
237,400.00 3744 433.94 -62.50
250,000.00 0.00
Eo 28099x985 EURODOLLAR FUTURES MARO? 20070319
1.00 235,966.09 94.580000
236,450.00 483.91 533.91 -50.00
250,000.00 0.00
< <
STATE STREET.

NIHC
usb

" NO NAME ON RECORD Lad

FUTURES CONTRACTS ACCOUNT POSITION APPRAISAL

PAGE: 164
AS~OF DATE: 31AUGO3

TICKER ASSET_ID

ASSET DEaCR§PTION

EXPIRATION DATE
PRI

RACTS LOCAL CURRENT CURRENT  CURRENT ACCUM R ACCUM MARGIN
NOTIONAL PAR COST/PROCEEDS PRICE NOTIONAL VALUE GAIN/LOSS GAIN/LOSS VARIATION % FUND
ED ., 298991951 EURGDOLLAR FUTURES JuNo? 20070618
3.00 706,732.15 94.415000
708,112.50 1,380.35 1,530.35 -150.00
750,000. 00 0.00
Us . 9s499%967 U S TREAS BONDS FUTURES DEC 03 20031219
9.00 949,462.02 106.000000
954,000.00 4,537.98 6,506.73 -1,968.75
900,000.00 0.00
Us 946997980 U S TREAS BONDS FUTURES SEPO3 20030919
24.00 2,847,195.58 107.406250
2,577,750.00 -269,445.58 -264,945.58 -4,500.00
2,400,000.00 0.00
;¥G7 99%091849 U S TREAS NOTES 10YR FUTURES DECO3 20031219
128.00 14,133,007.77 109.718750
14,044, 000.00 -89,007.77 -67,007.77 ~22,000.00
12,800, 000.00 0.00
§¥G7 99X104519 U S TREAS NOTES 5YR FUTURES DECO3 20031219
32.00 3,503,000.00 109.859375
3,515,500.00 12,500.00 18,500.00 -6,000.00
3,200,000.00 0.00
295.00 46,131,368.14 45,706,937.50 -424,430.64 -378,524.39 -45,906.25
44,800,000.00 0.00
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— COMPOSITE —
FUTURES CONTRACTS ACCOUNT POSITION APPRAISAL

AS-OF DATE: 31AUGO3

TICKER ASSET_ID

ASSET DESCRIPTION
NOTIONAL

EXPIRATION DATE

CONTRACTS LOCAL CURRENT CURRENT  CURRENT ACCUM PRIOR ACCUM MARGIN
NOTIONAL PAR COST/PROCEEDS PRICE NOTIONAL VALUE GAIN/LOSS GAIN/LOSS VARIATION % FUND
FUTURES
-
FUTURES SHORT
FYRQ. GURRENGY EXCHANGE RATE 0.910830
99X070777  EURIBOR FUT (PIMCO 97.25) DEC 03 97.25 PUT 20031215
-12.00 -4,800.00 0.000000
0.00 4,800.00 0.00 4,800.00
-3,000,000.00 5,269.92 0.00 5'269.92  0.00
BERE shEke EEE b}t g P &3t
0.00 0.00 0.00  0.00 0.00
0.00 0.00  0.00 0.00
-12.00 -4,800.00 0.00 4,800.00 0.00 4,800.00
-3,000,000.00 5.269.92 0.00 5'269.92  0.00
Us, DOLLAR EXCHANGE RATE 1.000000
nun nn o= y—=
ED 03999948  EURODOLLAR FUTURES MAROS 20080317
-1.00 -233,600.00 94.040000
-235,100.00 -1,500.00 -1,525.00 25.00
-250,000.00 0.00
€D 280998959  EURODOLLAR FUTURES SEPO? 20070917
-3.00 -713,421.41 94.270000
-707,025.00 6,396.41 6,246.41 150.00
-750,000.00 0.00
ED_  28099X951  EURODOLLAR FUTURES SEPO3 20030915
-9.00 -2,225,255.19 98.847500
-2,224,068.75 1,186.44 0.00
-2,250,000.00 0.00
- .
STATE STREET,
NIHC #x NO NAME ON RECORD s PAGE: 166
usD AS—-OF DATE: 31AUGO3

— COMPOSITE —
FUTURES CONTRACTS ACCOUNT POSITION APPRAISAL

TICKER ASSET_ID

ASSET DESCRIPTION

EXPIRATION DATE

CONTRACTS LOCAL NOTIONAL CURRENT CURRENT CURRENT ACCUM PRIOR ACCUM MARGIN
NOTIONAL PAR COST/PROCEEDS PRICE NOTIONAL VALUE GAIN/LOSS GAIN/LOSS VARIATION X% FUND
E?F7 298991928 EURODOLLAR FUTURES DECO? 20071217
-2.00 -475,608.91 94.140000
—470,700.00 4,908.91 4,833.91 75.00
-500,000.00 0.00
i¥g7 36399Y926 INTEREST RATE SHAP 10YR FTRS SEPO3 20030915
-12.00 -1,423,875.00 107.937500
-1,295,250.00 128,625.00 126,375.00 2,250.00
-1,200,000.00 0.00
;¥F7 946995990 U S TREAS NOTES 5YR FUTURES SEPO3 20030919
-8.00 -889,096.32 111.484375
-891,875.00 -2,778.68 ~3,903.68 1,125.00
~-800,000.00 0.00
;¥F7 946997956 U S TREAS NOTES 10YR FUTURES SEPO3 20030919
-12.00 -1,330,550.70 111.531250
-1,338,375.00 -7,824.30 -10,074.30 2,250.00
-1,200,000.00 0.00
a§67 946997980 U S TREAS BONDS FUTURES SEPO3 20030919
-8.00 ~-914,375.00 107.406250
-859,250.00 55,125.00 53,625.00 1,500.00
-800,000.00 0.00
-55.00 -8,205,782.53 -8,021,643.75 184,138.78 176,763.78 7,375.00
-7,750,000.00 0.00

STATE STREET




'NIKC *» NO NAME ON RECORD = PAGE: 1
uspD — COMPOSITE — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY
iLOCAL) UNITS TOTAL COST MARKET YALUE % CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE % FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
NOTIONAL PAR
#%  AUSTRALIAN DOLLAR == EXCHANGE RATE 1.544998
CASH
4,505.87 4,505.87 4,505.87 0.22 0.00 0.00
2,989.39 2,916.42 0.00 0.00 ~72.97 -72.97
EQUITIES
237,756.000 1,720,734.49 2,090,880.36  99.78 370,145.87 370,145.87
949,620.56 1,353,322.37 0.23 239,576.93 164,124.88 403,701.81
TOTALS FOR AUSTRALIAN DOLLAR
242,261.87 1,725,240.36 2,095,386.23 100.00 370,145.87 370,145.87
952,609.95 1,356,238.79 0.23 239,576.93 164,051.91 403,628.84
L . . - -] [ = . . -] L - I -_..--] = g — "}
STATE STREET,
NIHC »% NO NAME ON RECORD = PAGE: 2
usD — COMPO — AS-OF DATE: 31AUGO3
ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY
iLOCAL) UNITS TOTAL COST MARKET VALUE % CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE % FUND UNREAL SEC GN/LS  UNREAL CURR GN/LS TOTAL UNREAL GN/LS
NOTIONAL PAR
s CANADIAN DOLLAR == EXCHANGE RATE 1.387150
CASH
6,350.94 6,350.94 6,350.94 0.17 0.00 0.00
4,586.64 4,578.40 0.00 0.00 -8.24 -8.24
EQUITIES
236, 600.000 3,260,976.52 3,679,102.00  99.83 418,125.48 418,125.48
2,164,534.80 2,652,274.09 0.46 301,427.73 186,311.56 487,739.29
TOTALS FOR CANADIAN DOLLAR
242,950.94 3,267,327.46 3,685,452.94 100.00 418,125.48 418,125.48
2,169,121.44 2,656,852.49 0.46 301,427.73 186,303.32 487,731.05
csoooSooas REOQIITRE RO conECIOnTTon —:——1 ESoIanmnnrsrg BRI SIS araSOSears

CTATRESTREET



PART IV
CAPITAL GAINS and LOSSES
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SECURITY TRANSACTION SUMMARY

ACQUIRED DISPOSED
GAIN OR
UNITS costT UNITS BOOK VALUE PROCEEDS LOSS

INVESTMENT ACTIVITY 0000 0000 (204 45) (204 45)

TOTAL (204 45) (204 45)
TOTAL (204 45) (204 45)
CASH AND EQUIVALENTS

CASH CURRENCY

AUSTRAUAN DOLLAR (INTERNAL

0176953)

MARGIN ACTIVITY 0000 0000 (25,008 91) (25,008 91)

GOLDMAN IM - GBP (INTERNAL ZGGOLDM)

INVESTMENT ACTIV 2,112 500 3,347 96 (10,950 000) (16,937 35) 17,184 98 247 63

MARGIN ACTIVITY 0000 0000 55249 47 55,249 47

GOLDMAN SACHS EUR INITIAL MARGIN

(INTERNAL XGLDEUR)

INVESTMENT ACTIVITY 11,565 300 11,448 75 (23,634 100) (23,401 80) 23,508 92 105 32

MARGIN ACTIVITY 0000 0000 98,847 89 98,847 89

JP MORGAN AUD (INTERNAL MSDASDK)

INVESTMENT ACTIVITY 0000 (49,000 870) (33,044 30) 31,488 10 (1,556 20)

MARGIN ACTIVITY 0000 0000 12,856 33 12,856 33

iﬁ Pw:‘ol_:asﬁu BRT PD MARGIN (INTERNAL

INVESTMENT ACTIVITY 11,508 560 17,906 58 (148,242 990) (238,118 15) 240,297 02 4,178 87

MARGIN ACTIVITY 0000 0000 (170,861 66) (170,881 68)

JP MORGAN cAo (INTERNAL KJLASDL)

INVESTMENT 264,710 620 189,157 09 (130,468 360) (83,011 13) 82,252 15 (758 98)

MARGIN Acnvn'v 0000 0000 115577 18 115,577 18

MORGAN(J P)& CO IN JAPANESE

YEN MARGIN (INTERNAL MORGJPY)

INVESTMENT ACTIVITY 0000 (3,119,474 000) (25,855 71) 25,811 45 (44 26)

MARGIN ACTIVITY 0000 0000 (38,676 62) (38,678 62)

MORGAN(J P )& CO INC UNITED

STATES DOLLAR MARGIN (INTERNAL

MORGUSD)

INVESTMENT ACTIVITY 710,486 920 710,486 82 (194,173 510) (194 173 51) 194,173 51 0 00

MARGIN ACTIVITY 0000 0000 110,139 07 110,139 07

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROMO1.SEP- 05312 ) 28FEBA .
N SUMMA,
PREPARED DATE 09 APR-03 Deutsche Bank
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A e e
ACQUIRED DISPOSED
GAIN OR

UNITS cosT UNITS BOOK VALUE PROCEEDS LOSS
CASH AND EQUIVALENTS continued

US DOLLAR (INTERNAL 0184941)

MARGIN ACTIVITY 0000 0000 {150 000 00) (150,000 00)
TOTAL CASH CURRENCY 932,347 30 (612,541 75) 622,836 86 10,285 11
CURRENCY DERIVATIVES

90 DAY EURO FUT EXPIRES 13SEP2004

(INTERNAL 01099DC60)

MARGIN ACTIVITY 0000 0000 (5,082 18) (5,082 18)

90 DAY EUROS FUTR EXP 15SEP03

(INTERNAL 01099DR26)

MARGIN ACTIVITY 0000 0000 (4,857 18) (4,657 18)

S0DAY EUROS EXP 13DEC04 (INTERNAL

01099D7B1)

MARGIN ACTIVITY 0000 0000 (4,832 18) (4,632 18)

90DAY EUROS FUT EXP 13JUNOS

(INTERNAL 5320999W1)

MARGIN ACTIVITY 0000 0000 (3921 09) (3921 09)

90DAY EUROS FUT EXP 16DEC02

(INTERNAL 01099DK18)

INVESTMENT ACTIVITY 0000 2000 000 000

MARGIN ACTIVITY 0000 0000 (758 27) (75827

90DAY EUROS FUT EXP 16SEP02

(INTERNAL 01099DCF8)

INVESTMENT ACTIVITY 0000 9000 000 000

MARGIN ACTIVITY 0000 0000 37269 37269

S0DAY EUROS FUT EXP 31MARDS

(INTERNAL 532999BAS)

MARGIN ACTIVITY 0000 0000 (3,319 8) (3319 68)

S0DAY EUROS FUTR EXP 14JUND4

(INTERNAL 01099D4X6)

MARGIN ACTIVITY 0000 0000 (5,562 18) (5,582 18)

90DAY EUROS FUTR EXP 19DEC2005

(INTERNAL 532999GV5)

MARGIN ACTIVITY 0000 0000 (3.394 68) (3,394 68)

90DAY EUROS FUTR EXP 19SEP2005

(INTERNAL 532999RXS9)

MARGIN ACTIVITY 0000 0000 (3,819 68) (3,619 68)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

Deutsche Bank .
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS

COST

UNITS

BOOK VALUE

CASH AND EQUIVALENTS continued

B80DAY EURO% FUT EXP 15DEC03
{INTERNAL 01099D6ES)

MARGIN ACTIVITY

SECURITY TRANSFERS

90DAY EURO% FUT EXP 16JUND3
(INTERNAL 01099DR80)
MARGIN ACTIVITY

B0DAY EURODOLLAR EXP 21MARO5
(INTERNAL 532999RE1)
MARGIN ACTIVITY

EUROS SEPQ2 FUT PUT STRIKE 96 50
EXP 16SEP02 (INTERNAL 25399Z9UG02)
CORPORATE ACTIONS

INVESTMENT ACTIVITY

EURODOLLAR FUT EXP 1SMARO4 (INTERNAL

010980295&
MARGIN ACTIVITY
SECURITY TRANSFERS
TOTAL CURRENCY DERIVATIVES

EQUIVALENTS

ANZ DELAWARE | C/P DISC 27MAY2003
(CUSIP 00181SST7)
INVESTMENT ACTIVITY

DANSKE CORPORA C/P DISC 0BAPR2003
(CUSIP 23836
INVESTMENT ACTIVITY

DANSKE CORPORA C/P DISC 15APR2003
(CUSIP 23836KRF8)

INVESTMENT ACTIVITY

DANSKE CORPORA C/P DISC 19MAR2003
(CUSIP 23836KQKE)

INVESTMENT ACTIVITY

HBOS TREAS SVC C/P DISC 07APR2003
(CUSIP 40410TR73)

INVESTMENT ACTIVITY

0000
17 000

300,000 000

1,300,000 000

1,400,000 000

3,500,000 000

1,000,000 000

299,062 50

1,295,886 22

1,395,853 78

3,485,333 54

998,605 56

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01 SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09 APR-03

SECURITY TRANSACTION SUMMARY

0000
(17 000)
0000

0000

0000
(1,300,000 000)
0000
(3,500,000 000)

0000

PROCEEDS

GAIN OR
LOSS

6,187 04

25,148 37
000

(3,119 68)

(4,184 68)

6,187

85,887 75
000

2514837
000
{3.11968)
(4,194 68)
000
12,334 08

65,887 75
000

6,167 04

(1,205,886 22)

(3,485,333 54)

55,274 37

000

1,285,886 22

000

3,485,333 54

000

Deutsche Bank
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61,441 41

000

000

000

000

000

DISPOSED

ACQUIRED
UNITS

COST

UNITS

BOOK VALUE

CASH AND EQUIVALENTS continued

HBOS TREAS SVC C/P DISC 07MAR2003
(CUSIP 40410TQ74)
INVESTMENT ACTIVITY

HBOS TREAS SVC C/P DISC 24APR2003
(CUSIP 40410TRQ1)
INVESTMENT ACTIVITY

LLOYDS TSB BAN C/P DISC 22APR2003
{CUSIP 53943SRNS)
INVESTMENT ACTIVITY

ROYAL BANK OF C/P DISC 29APR2003
{CUSIP 78009SRV9)
INVESTMENT ACTIVITY

ROYAL BK SCOTL C/P DISC 14APR2003
{CUSIP 78009SRE7)
INVESTMENT ACTIVITY

ROYAL BK SCOTL C/P DISC 28FEB2003
(CUSIP 78009SPU3)
INVESTMENT ACTIVITY

SVENSKA HANDEL C/P DISC 07MAR2003
(CUSIP 86358UQ72)
INVESTMENT ACTIVITY

SVENSKA HANDEL C/P DISC 09APR2003
(CUSIP 86958UR97)
INVESTMENT ACTIVITY

SWEDBANK FOREN C/P DISC 08APR2003
(CUSIP 87019SR89)
INVESTMENT ACTIVITY

TREASURY BILL DISCOUNT 08BMAY2003
(CUSIP 912785ML2)

INVESTMENT ACTIVITY

SECURITY TRANSFERS

TREASURY BILL DISCOUNT 13FEB2003
(CUSIP 912795LY5

INVESTMENT ACTIVITY

SECURITY TRANSFERS

REDEMPTIONS

3,000,000 000

2,800,000 000

3,100,000 000

1,200,000 000

1,300 000 000

1,100,000 000

3,000,000 000

600,000 000

2,300,000 000

310,000 000
310,000 000

135,000 000
135,000 000
0000

2,989,61500

2,790,912 44

309031250

1,197,490 00

1,297,607 64

1,098,277 42

2,998,057 50

598,186 67

2,294,848 00

309,176 73

134,860 28

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(3,000,000 000)
(2,000,000 000}
0000
0000
0000
(1,100,000 000)
(3,000,000 000)
0000

0000

0000
(310,000 000)

0000
(135,000 000)
(135,000 000)

PROCEEDS

GAIN OR
LOSS

(2,989,615 00)

(1,993,508 89)

(1,096,277 42)

(2,996,057 50)

(134,660 26)

2,989,615 00

1,993,508 89

000

000

000

1,098,277 42

2,998,057 50

000

134,660 26

Deutsche Bank
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000

000

000

000

000

000

000

000

000




SECURITY TRANSACTION SUMMARY

ACQUIRED DISPOSED
GAIN OR
UNITS cosT UNITS BOOK VALUE PROCEEDS LOSS
CASH AND EQUIVALENTS continued

UBS FINANCE C/P DISC 09APR2003

(CUSIP 90262DR98)

INVESTMENT ACTIVITY 4,000,000 000 3,987,911 11 (3,800,000 000) (3,788,515 56) 3,788,515 56 000
UBS FINANCE C/P DISC 13MAR2003

(CUSIP 90262DQD0)

INVESTMENT ACTIVITY 1,800,000 000 1,897,163 19 {1,900,000 000) (1,897,163 19) 1,897,183 19 000
US TREAS BILL DISCOUNT 14NOV2002
(CUSIP 912785LK5)

INVESTMENT ACTVITY 0000 0000 756 44 756 44
REDEMPTIONS 0000 {190,000 000) (189,243 56) 189,243 56 000
US TREAS BILL DISCOUNT 20FEB2003
(CUSIP 912785L.22)

INVESTMENT ACTIVITY 220,000 000 219,701 84 0000 1028143 10 281 43
SECURITY TRANSFERS 220,000 000 (220,000 000) (998307) 000 000
REDEMPTIONS 0000 (220,000 000) (209,718 57) 209,718 57 000
US TREAS BILL DISCOUNT 20NOV2002

(CUSIP 912785LM1)

INVESTMENT ACTIVITY 135,000 000 134,552 37 0000 99,143 89 99,143 89
SECURITY TRANSFERS 135,000 000 {135,000 000) (18,380 01) 000 000
REDEMPTIONS 0000 (305,000 000) (205,856 11) 205,856 11 000
US TREAS BILL DISCOUNT DUE 15SMAY2003
(CUSIP 912795MM0)

INVESTMENT ACTIVITY 220 000 000 219,408 68 0000 000 000

SECURITY TRANSFERS 220,000 000 {220,000 000) 000 000
TOTAL EQUIVALENTS 32,726,422 75 (20,310,198 90) 20,392,017 58 110,181 78
POOLED SHORT TERM

DB INSTITUTIONAL (INTERNAL 000000611}

INVESTMENT ACTIVITY 98,115,165 630 8,115,165 63 (97,463,353 790) (97,463,353 79) 97,483,353 79 000
DEUTSCHE BK INST LIQUID ASSETS
FD (ILAF) (INTERNAL 9401226)

INVESTMENT ACTIVITY 20,852,617 600 20,852,617 60 (22,670,847 660) (22,670,847 66) 22,670,847 88 000
TOTAL POOLED SHORT TERM 118,967,783 23 (120,134,201 45) 120,134,201 45 000
TOTAL CASH AND EQUIVALENTS 152,626,553 28 (141,050,775 06) 141,204,330 26 181,918 28

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
O e
UR Smary
PREPARED DATE 09-APR-03 Deutsche Bank
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SECURITY TRANSACTION SUMMARY

ACQUIRED DISPOSED

GAIN OR
UNITS COST UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES

COMMON STOCK
4 KIDS ENTMT INC COM (CUSIP
350865101
INVESTMENT ACTIVITY 18,100 000 406,087 78 (27,400 000) (544,884 98) 628,574 38 83 689 40
AT & T CORP COM STK (CUSIP
001957109
CORPORATE ACTIONS 0000 (26,300 000) (394,219 00) [}
INVESTMENT ACTIVITY 28,300 000 394,219 00 0000 0
ABBOTT LAB COM NPV (CUSIP 002824100)
INVESTMENT ACTIVITY 0000 {17,400 000) (837,592 71) 728,748
ABN-AMRO HLDGS COM STK (CUSIP
NOO30P459)
INVESTMENT ACTIVITY 13,500 000 195,716 20 0000 000 000
ACCENTURE COM USDO 0000225 (CUSIP
G1150G111)
INVESTMENT ACTIVITY 7,800 000 129,841 24 0000 000 000
:ccon ct;n STK EUR3.0 (CUSIP

00189

INVESTMENT ACTIVITY 0

ACCREDO HEALTH INC COM {CUSIP
00437V104
CORPORATE ACTIONS

INVESTMENT ACTIVITY
SECURITY TRANSFERS

ACOM CO JPY50 (CUSIP J0D105106)
INVESTMENT ACTIVITY ]

AC‘HVISION INC CMN STK NPV (CUSIP

g

(2,900 000) (120,300 30) 89,157 14 (31,143 16)

0000 000 000
153,905 70 {1,000 000) (34,522 20) 52,800 45 18,078 25
0000 000 000

888
§ 888

{3,000 000) {234,005 20) 102911 11 (131,094 09)

004930202)
INVESTMENT ACTIVITY 16,300 000 248,338 87 0000 000 000

ADAPTEC INC COM USDO 001 (CUSIP
00651F108]
INVESTMENT ACTIVITY 53,300 000 318033863 0000 000 000

ADECCO SA SPONSORED ADR (CUSIP

008754105)

INVESTMENT ACTIVITY 14,700 000 135,009 21 (3,200 000) (38,496 79) 28,807 13 (7,889 68)
ADIDAS-SALOMON AG DEMS (CUSIP

000668102,

INVESTMENT ACTIVITY 0000 (2 700 000) (162,842 79) 192,743 74 29,800 95

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
SECURITY U
PREPARED DATE 03-APR-03 Deutsche Bank
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SECURITY TRANSACTION SUMMARY

DISPOSED

UNITS

ACQUIRED

COST

UNITS

GAIN OR
BOOX VALUE PROCEEDS LOSS

EQUITIES continued

ADVANTEST (ISIN JP3122400009)
INVESTMENT ACTIVITY

ADVENT SOFTWARE IN COM STK NPV
{CUSIP 007974108)
INVESTMENT ACTIVITY

AEGON NV EURO 12 (ISIN NL0000301760)
INVESTMENT ACTIVITY

AEGON NV NLGS (AMERICAN REGD)
CUSIP 00792
ORPORATE ACTIONS
INVESTMENT ACTIVITY

AEON CO LTD COM STK (ISIN JP3388200002)
INVESTMENT ACTIVITY

AEROPOSTALE INC COM USDO 01
(CUSIP 007885108)
INVESTMENT ACTIVITY

AFFILIATED COMPUTE CLASS A’
COM STK (CUSIP 008190100)
INVESTMENT ACTIVITY

AFFILIATED MGRS COM STK NPV
{CUSIP 008252108)

INVESTMENT ACTIVITY

AGILENT TECH INC COM STK USDO 01
{CUSIP 00846U101)

INVESTMENT ACTIVITY

AGL RESOURCES INC COM STK USDS
(CUSIP 0012041086)
INVESTMENT ACTIVITY

AIFUL CORPORATION COM STOCK
(ISIN JP3105040004)
INVESTMENT ACTIVITY

AIR LIQUIDE (ISIN FR0000120073)
INVESTMENT ACTIVITY

AIR PRDT CHEM COM (CUSIP 009158106)
INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED
FROM 01-SEP 02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09 APR-03

0000

1,400 000

35,500 000
837 000
0000
1,000 000
2,400 000
0000
5,900 000
0000
3,600 000

800 000
0000

0 000

ACCOUNT 120127714

19,873 82

379,998 08

24,176 51

38,652 03

325,180 82

80,821 00

39,308 72

SECURITY TRANSACTION SUMMARY

{2,000 000)

{25,600 000}
0000

0 000

(2,300 000)

0000

0000

(3,200 000)

0000

{18,000 000)

0000

{550 000)
(300 000)

(2,300 000)

(148,772 12) 90,125 14 (58,646 98)

(671,274 84) 259,351 14 (411,923 70}

000 000
000 000
(53,712 49) 33,080 45 (20,652 04)
000 000
000 000
(152,032 00) 132,131 69 (18,800 31)
000 000
(419,584 31) 229,740 75 {189,843 56)

000 000

(48,720 78) 21,546 13 {27,174 83)
(37,145 01) 39,259 80 2,11489

(79.880 50) 94,216 68 14,556 16

Deutsche Bank
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DISPOSED

UNITS

ACQUIRED

COST

UNITS

EQUITIES continued

ALCAN ALUM COM NPV (CUSIP 013716105)
INVESTMENT ACTIVITY

ALCOA INC COMMON STOCK (CUSIP
013817101)
INVESTMENT ACTIVITY

ALDERWOODS GROUP INC COM (CUSIP
014383103)
INVESTMENT ACTIVITY

ALEXION PHARM COM NPV (CUSIP
015351109)
INVESTMENT ACTIVITY

ALLIANCE GAMING CORP COM STK
USDO 10 (CUSIP 01859P609)
INVESTMENT ACTIVITY

ALLIED IRISH BANKS (SEDOL 4020684)
INVESTMENT ACTIVITY

ALLOY ONLINE INC COM STK (CusSIP
018855105
INVESTMENT ACTIVITY

ALPHARMA CL A’ (CUSIP 020813101)
INVESTMENT ACTIVITY

ALSTROM EURS (ISIN FR0000120198)
INVESTMENT ACTIVITY

ALTERA COM NPV (CUSIP 021441100)
INVESTMENT ACTIVITY

ALUMINA LTD - IN SPECIE COM

STK (CUSIP Q96538224)

CORPORATE ACTIONS

AMADEUS GLOB TRAVE COM STK SER

A EUR 0 01 (ISIN ES0109169013)
INVESTMENT ACTIVITY

AMBAC COM (CUSIP 023139108)
INVESTMENT ACTIVITY

AMER BLDG MAINTNCE COM NPV {CUSIP

000957100)
INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

4,500 000

0000

3,700 000

0000

7,100 000

0000

0000
45,500 000
0000

11,800 000

30,500 000

40,000 000

0000

33,200 000

ACCOUNT 120127714

118,440 00

16,893 47

108,698 69

572,156 30

144,243 10

168,984 77

493,496 19

0000

(11,300 000}

(39,500 000}

(11,300 000)

{7,100 000)

(25,278 000)

(22,600 000)
(29,200 000)
(56,228 000)

0000

{30,500 000)

0000

(1,200 000)

0000

BOOK VALUE PROCEEDS LOSS

000 000

(355,938 18) 258,413 18 (97,525 00)

(318,763 75) 198,713 05 {120,050 70)

(225,359 45) 158,104 83 (67,254 62)

{106,896 69) 114,232 00 753531

{268,143 76) 329,710 80 61,567 04

(242,506 44) 265,284 38 22,777 92
(461,751 17) 394 62186 (67,129 51)
(1,028,776 03) 239,318 88 (789,457 15)

000 000

000 000

000 000

(71,234 97) 6721845 (4,016 52)

000 000

Deutsche Bank
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST.

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

AMER EXPRESS COM STK USDO 60
(CUSIP 025816109)
INVESTMENT ACTIVITY

AMER WOODMARK COM STK NPV (CUSIP
03

0506109)
INVESTMENT ACTIVITY

AMERICAN ITALIAN COM STK USDO 01
(CUSIP 027070101)
INVESTMENT ACTIVITY

AMERICAN MED SYS HLDGS INC COM
STK (CUSIP 02744M108)
INVESTMENT ACTIVITY

AMERIGROUP CORP COM STK NPV

(CUSIP 03073T102)

INVESTMENT ACTIVITY

AMERISTAR CASINOS INC. COM STK

(CUSIP 030700101)

INVESTMENT ACTIVITY

AMERSHAM PLC ORD 5P (ISIN GB0002747532)
INVESTMENT ACTIVITY

AMERUS GROUP CO COM STK (CusIP
03072M108,

108)
INVESTMENT ACTIVITY

AMGEN CORP COM NPV (CUSIP 031162100)
INVESTMENT ACTIVITY

AMLI RESIDENTIAL COM STK USDO 01
(CUSIP 001735109)

INVESTMENT ACTIVITY

AMVESCAP PLC (CUSIP G4917N106)
INVESTMENT ACTIVITY

ANALOG DEVICES INC (CUSIP 032654105)
INVESTMENT ACTIVITY

ANDRX GROUP COM STK USDO 001
(CUSIP 034553107)

INVESTMENT ACTIVITY

5,700 000

3,200 000

0000

0000

500 000

13,700 000

0000

17,200 000

13,800 000

24,500 000
17,000 000

0000

14,100 000

196,707 00

110,593 08

15,311 33

176,254 04

480,612 86

614,395 02

518,050 33

113,360 66

193,813 60

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

{17,600 000)

{3,200 000)

(300 000)

(20,100 000)

0000

(13,700 000)

{12,000 000)

(17,200 000}

0 000

(5.700 000)
(5.500 000)

(7,700 000)

0000

DISPOSED

GAIN OR
LOSS

(677,987 31) 638,508 15 (39,481 16)
(110,593 08) 11,133 73 540 65

(37,480 16) 30,618 12 (8,862 04)
(339,082 82) 326,624 10 (12,458 82)
000 000

(176,254 04) 198,528 75 22747N

(82,552 65) 105,813 55 23,260 90

(480,812 88) 530,331 51 49,718 85

000 000

(127,250 78) 122,440 12 (4,810 68)
(64,453 67) 35,238 45 (29,217 22)

(321,612 76) 209,786 78 (111,825 97)

000 000

Deutsche Bank .
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ACQUIRED

UNITS

COST

UNITS

DISPOSED

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued
ANHEUSER BUSCH (CUSIP 035229103)
INVESTMENT ACTIVITY
ANNALY MORTGAGE MANAGEMENT COM
(CUSIP 035710409)
INVESTMENT ACTIVITY

ANTHEM INC COM USDO0 01 (CUSIP
0367

INVESTMENT ACTWVITY

APACHE CORP COM STK USD1 25
(CUSIP 037411105)

INVESTMENT ACTIVITY

APHTON CORP COM NPV (CUSIP 03759P101)
INVESTMENT ACTIVITY

APPLIED FILMS CORP COM USDO 01
(CUSIP 038197109)

INVESTMENT ACTIVITY

APPLIED IMAGING COM USDO0.001
(CUSIP 03820G106)

INVESTMENT ACTIVITY

APPLIED MATERIAL (CUSIP 038222105)
INVESTMENT ACTIVITY

APPLIED MICROCIRCUITS CORP COM
(CUSIP 03822W109)

INVESTMENT ACTIVITY

APPLIED SIGNAL TEC (CUSIP 038237103)
INVESTMENT ACTIVITY

AQUILA INC COM STK (CUSIP 03340P102)
INVESTMENT ACTIVITY

ARCELOR COM STK NPV (CUSIP L0218T101)
INVESTMENT ACTIVITY

ARCHER DANIELS MID (CUSIP 039483102)
INVESTMENT ACTIVITY

ARGOSY GAMING CO COM {CUSIP
040228108)
INVESTMENT ACTIVITY

4,900 000

0000

2,500 000

5,100 000

500 000

15,500 000

0 000

6,100 000

5,300 000
103,700 000
196,500 000

0000

27,600 000

5,700 000

23287299

149,030 00

269,581 01

1,505 40

296,085 13

80,452 29

24,721 85
1,047,758 42

70257972

335,718 17

96,714 24

BURROUGHS WEI.LCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACHON SUMMARY
PREPARED DATE 09-APR-03

0000

(14,400 000)

(1,700 000)

(900 000)

(32,300 000)

0 000

(85,800 000)

0000

0000
(84,100 000)
(196,500 000)
(25,400 000)

0000

0000

000 000

(187,030 88} 255,609 04 68,578 08

(97,424 85) 107,081 64 9,856 79

(51,102 53) 56,149 30 5,048 77

(370,299 18) 14585271 (224,448 45)

000 000

(300,350 94) 144,179 57 (158,171 37)

000 000

000 000
(787,639 02) 946,557 33 158,918 31
(702,579 72) 382,625 77 (318,853 95)
{301,419 16) 317,565 59 16,148 43

000 000

000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED
UNITS

COST

DISPOSED

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

ARTHROCARE CORP COM (CUSIP 043136100)

INVESTMENT ACTIVITY

Anvmusnrron mc COM STK USD1
(CUSIP 04335310

INVESTMENT ACTIVITY

ASML HOLDING NV COM STK EUR 02
(CUSIP N07059160)

INVESTMENT ACTIVITY

ASSA ABLOY SEK1 SER B (ISIN
SE0000255648)

INVESTMENT ACTIVITY

ASSICURAZIONI GEN (ISIN [T0000062072)
INVESTMENT ACTIVITY

ASTEC INDUSTRIES COM STK USDO 20
(CUSIP 046224101)

INVESTMENT ACTIVITY

ASTRAZENECA GROUP ORD USD0.25
(CUSIP GO533M107)

INVESTMENT ACTIVITY

ASTRAZENECA ORD USD0.25 (SEDOL
2)

5659902)
INVESTMENT ACTIVITY

ASTRAZENECA PLC ADR(REPR 1 ORD
USDO0.25) (CUSIP 046353108)

INVESTMENT ACTIVITY

AT&T CORP COM STK USD (CUSIP
001857505)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

ATLNTC COAST AIRLS COM STK USDO 02
(CUSIP 048396105)

INVESTMENT ACTIVITY

ATMI INC COM STK USD0.01 (CUSIP
1

00207R101)

INVESTMENT ACTIVITY

ATMOS ENERGY CP COM NPV (CUSIP
1

049560105)
INVESTMENT ACTIVITY

0000

0000

3,500 000

0000

0000

{200 000)

200 000

0000

5,660 000
19,140 000

0000

0000

4,400 000

42 909 44

(87,322 03)

6,104 80

147,437 91
415,872 58

100,598 22

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(49,100 000) (895,212 34) 493,068 63 (402,143 71)
(800 000) {19,021 88) 13,751 58 (5,270 30)
(3.200 000) {11,926 03) 28,025 56 16,099 53

0000 000 000

(6,200 000) (195,454 52) 122,385 52 (73,089 00)
{15,900 000) (150,234 92) 173,452 54 23,217 62
(1,500 000) (43,142 85) 51,587 B.444 88
(7,300 000) (235,245 34) 248,307 65 11,082 31
(1,100 000) (41,153 10) 38,057 84 (3,085 26)

0000
0 000

oo
88
oo
88

(38,000 000) (585,697 68) 352,039 62 {233,658 04)

(12 100 000) (376,310 36) 246,248 02 (130,062 34)

(800 000) {19,002 02) 19,885 27 88325
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ACQUIRED
UNITS

COST

DISPOSED
GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued
AURORA FOODS COM (CUSIP 051648106)
INVESTMENT AC
SECURITY TRANSFERS

AUST&NZD BANK GRP (CUSIP Q09504137)
INVESTMENT ACTIVITY

AUTOZONE INC COM USDO 01 (CUSIP

INVESTMENT ACTIVITY

AVENTIS ADR REPRE 1 A SHARE
(CUSIP 053561106)

INVESTMENT ACTIVITY

AVERY DENNISON (CUSIP 053611109)
INVESTMENT ACTIVITY

AVISTA CORP COM NPV (CUSIP 05378B107)
INVESTMENT ACTIVITY

AXA ADS-EACH REP 1/2 SH FRF60

(CUSIP 054536107)

INVESTMENT ACTIVITY

AXA COM STK EUR2.29 (CUSIP FO6106102)
INVESTMENT ACTIVITY

BAE SYSTEMS PLC ORD GBP2 50

(CUSIP G14896180)

INVESTMENT ACTIVITY

BALL CORP COM (CUSIP 058496106)
INVESTMENT ACTIVITY

BANCA INTENSA SPA COM STK EUR

052 (CUSIP T1700N109)

INVESTMENT ACTIVITY

BANK OF AMER CRP COM USDO 01
(CUSIP 060505104)

INVESTMENT ACTIVITY

BANK ONE CORP COM (CUSIP 06423A103)
INVESTMENT ACTIVITY

BANKATLANTIC BANCORP CL A (CUSIP

065908501)
INVESTMENT ACTIVITY

0000
114 000
0000

0000

3 600 000
1,600 000

17,500 000

0000

9,000 000

178,300 000

200 000

0000

0000

6,700 000

9,400 000

184,524 12
93,032 96

187,798 76

123,03327

396,369 11

10,060 00

250,336 79

82,372 19

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(114 000) 33
0000 0

o8
88

05
00
40

(6,000 000) (50,082 71) 58,128

£d
o
©

(2,700 000) (181,588 22) 198,677 02 17,088 80

(500 000) (33,586 15) 28,194 15 (5.372 00)
(4,400 000) (245,352 56) 269,759 83 24,407 27

(8,700 000) (117,970 09) 98,055 21 (19,914 88)

(2,600 000) (73,071 03) 36,907 44 {38,183 59)

0000 000 000

0000 000 000

0000 000 000

{174,000 000) (425,361 79) 277,710 84 {147,650 85)

{13,500 000) (813,669 23) 830,002 61 118,333 38

0000 000 000

0000 000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST

UNITS

BOOK VALUE

EQUITIES continued

BARCLAYS ORD GBPO 25 (CUSIP
G08036124

CORPORATE ACTIONS
INVESTMENT ACTIVITY

BAUSCH &LOMB COM (CUSIP 071707103)
INVESTMENT ACTIVITY

BAXTER INTL COM COM STK (CUSIP
071813109)

INVESTMENT ACTIVITY

BCO BILBAO VZCAYA ARGENTA EURO 52
(CUSIP E12190182)

INVESTMENT ACTIVITY

BEAR STEARNS COS COM USD1 (INTERNAL
073902108)

INVESTMENT ACTIVITY

BEBE STORES INC COM (CUSIP 075571109)
INVESTMENT ACTIVITY

BED BATH & BEYOND COMUS 001

{CUSIP 075896100)

INVESTMENT ACTIVITY

BELDEN INC COM STK USDO 01 (CUSIP
077459105)

INVESTMENT ACTIVITY

BELLSOUTH CORP (CUSIP 079860102)
INVESTMENT ACTIVITY

BERRY PETROLEUM CLASS’A’COM
USDO 01 (CUSIP 085789105)
INVESTMENT ACTIVITY

BG GROUP ORD GBPO 10 (CUSIP
G12452108)

INVESTMENT ACTIVITY

BHP BILLITON (CUSIP Q18183120)
INVESTMENT ACTIVITY

BHP BILLITON LTD REPS 2 ORD

SHS (CUSIP 088506108]
INVESTMENT ACTIVITY

694 000
51,000 000
8,300 000
9,000 000

11,800 000

0000

1,600 000
9,600 000

17,600 000
0 000

43,500 000

18,800 000

0 000

0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 03-APR-03

350,523 68

260,481 41

254,284 20

115,138 30

21,200 00

319,709 93

231,862 40

703 420 33

7581553

SECURITY TRANSACTION SUMMARY

0000
0000
(8,300 000)
(17,600 000)

0000

(1,300 000)

{4,200 000)

{3,200 000)

0000

(13,200 000)

(9,000 000)

0000

(218 000)

{2,300 000)

DISPOSED

PROCEEDS

GAIN OR
LOSS

(260,481 41)

{690,494 69)

(82,258 91)

(55.999 60)

(91,410 24)

(479,218 26)

(133,743 99)

(852 15)

(22,338 39)

co
28

26061214

543,237 62

000

78,297 68

45,880 72

107,868 75

000

297,951 19

148,168 81

000

1,140 14

22,858 70
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oo
28

g
3

(147,267 07)

000

(3.859 23)

{10118 88)

16458 51

000

(181,265 07)

14,424 82

000

287 99

52131

ACQUIRED

DISPOSED

UNITS COST

UNITS

BOOK VALUE

EQUITIES continued

BHP STEEL COM STK (ISIN AUCO000OBSLO)
INVESTMENT ACTIVITY

BILLITON ORD USDO 50 (ISIN GB0000566504)
INVESTMENT ACTIVITY

BISYS GROUP COM US 0 02 (CUSIP
055472104]

)
INVESTMENT ACTIVITY

BK NOVA SCOTIA COM {ISIN CA0841491075)
INVESTMENT ACTIVITY

0 000

0000

1,600 000

0000

BK OF IRELAND ORD STK EURO 64{ELIMINATION

(SEDOL 3070732)
INVESTMENT ACTIVITY

BLACK & DECKER COR (CUSIP 091797100}
INVESTMENT ACTIVITY

BNP PARIBAS COM STK EUR2 (CUSIP
F1058Q238)

INVESTMENT ACTIVITY

BOB EVANS FARM COM COM STK USDO 01

(CUSIP 096761101)
INVESTMENT ACTIVITY

BOC GROUP (ISIN GB0001081206)
INVESTMENT ACTIVITY

BOEING COM (CUSIP 097023105)
INVESTMENT ACTIVITY
BOMBARDIER INC CLS'B'SUB-VTG
NPV (INTERNAL 097751200)
INVESTMENT ACTIVITY

BOMBARDIER INC COM STX (ISIN

SECURITY TRANSFERS

BOOTS CO ORD (ISIN GB0001114411)
CORPORATE ACTIONS

INVESTMENT ACTIVITY

BOOTS GROUP GBP25 (CUSIP G12517101)
CORPORATE ACTIONS

0000

200 000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

31,105 58

8,424 00

680,511 15

383,885 04
722753

254,734 00

337,840 38

(11,773 000)

(43,700 000)

(9,000 000)

(4,800 000)

(5.100 000)

(5.700 000)
0000

0000
{7,900 000)

{2.400 000)
(25,000 000)
(3,500 000)
0000
(40,000 000)

(18,000 000)

0000

(59 45)

{203,205 95)

(194,525 42)

{112 074 85)

(41,91572)

(309,428 26)

(115,856 82)

{85,844 81)

(108,885 75)

(21,798 06)

(337,840 38)
(135,138 16)

PROCEEDS

18,261 20

221,530 23

160,444 45

160,783 11

54,309 25

201,362 03
000

000
106,924 14

87,456 81
80,799 85
10,722 90
000
000

144,738 98

000

Deutsche Bank
PAGE 213

GAINOR
LOSS
18,201 75

18,324 28

(34,080 97)

48,718 48

12,393 53

(108,084 29)
000

000
(8,932 78)

1,611 80
(28,085 50)
(11,073 16)

000

000
9,602 82

000




SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST

UNITS

BOOK VALUE

EQUITIES continued
BORG WARNER INC COM STK USDO 01
(CUSIP 099724106)
INVESTMENT ACTIVITY

BORLAND SOFTWARE COM STK (CUSIP

099849101)
INVESTMENT ACTIVITY

BOSTON COMMNS GRP COM USDO.01
(CUSIP 100582105)
INVESTMENT ACTIVITY

BOSTON SCIENTIFIC COM STK USDO 01
{CUSIP 101137107)
INVESTMENT ACTIVITY

BOWATER COM USD1 0 (CUSIP 102183100)

INVESTMENT ACTIVITY
BP PLC ADR(CNV INTO 6 ORD) (CUSIP

055622
INVESTMENT ACTIVITY

BRIDGFORD FOODS CP COM US 1
(CUSIP 108763103)
INVESTMENT ACTIVITY

BRITISH AIRWAYS COM STK GBP25
(ISIN GB0001290575)
INVESTMENT ACTIVITY

BROCADE COMM SYS INC COM STK
(CUSIP 111621108)

INVESTMENT ACTIVITY

BUCA INC USDO 01 (CUSIP 117769109)
INVESTMENT ACTIVITY

CACI INTL INC *A’ COM USDO 10

(CUSIP 127190304)

INVESTMENT ACTIVITY

CAMECO CORPORATION COM STK NPV
(CUSIP 13321L108)

INVESTMENT ACTIVITY

CANDIES INC COMMON STOCK (CUSIP
137409108

INVESTMENT ACTIVITY

0000

34 500 000 474,481 29

0000

3,600 000 151,047 00

7,200 000 290,255 76

9,000 000 357,030 00

7.800 000 7938337

0000

107,500 000 556,268 33

0000

14,700 000 526,043 82

1,500 000 28,200 99

38,200 000 48,034 30

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(4,500 000)

0000

{20,300 000)

0000

0000

0000

(4,500 000)

(14,900 000}

{107,500 000)

(16,700 000)

0000

(23,000 000)

(38,200 000)

DISPOSED

PROCEEDS

GAIN OR
LOSS

(255,061 48)

(154,360 06)

(58,709 56)

{36,083 70)

(556,268 33)

(176,808 47)

(556,677 85)

(48,034 30)

25323138

000

20154220

000

000

000

39971 3N

268,220 40

477,233 06

115,535 80

000

389,905 32

33,849 84
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(1,830 10)

000

47,182 14

000

000

Q00

(18,738 25)

{9.863 30)

(79,035 27)

(61,270 87)

000

(188,772 53)

(14,184 45)

ACQUIRED
UNITS COST

UNITS

BOOK VALUE

EQUITIES continued

CANON INC (CUSIP J05124144)
INVESTMENT ACTIVITY

CAP GEMINI SOGET) EURB (ISIN
FR0000125338)

INVESTMENT ACTIVITY

CAREER EDUCATION C COM USDO 01
(CUSIP 141665109)

INVESTMENT ACTIVITY

CEC ENTERTAINMENT INC COM USDO 10
(CUSIP 125137109)

INVESTMENT ACTIVITY

CELGENE CORP COM USDO 01 (CUSIP
151020104)

INVESTMENT ACTIVITY

CELL GENESYS INC COM STK (CUSIP
150921104)

INVESTMENT ACTIVITY

CELL THERAPEUTICS COM NPV (CUSIP

150934107)
INVESTMENT ACTIVITY

CENTENE CORP DEL COM (CUSIP
151358101)

INVESTMENT ACTIVITY

CENTRICA GBPO 055555 (ISIN GB0005734388)

INVESTMENT ACTIVITY
CENTURYTEL INC COM USD1 (CUSIP
156700106)

INVESTMENT ACTIVITY

CHARLES RIV LABS INTL INC COM
STK (CUSIP 159884107)
INVESTMENT ACTIVITY

CHARTER ONE FINL COM (CUSIP
160903100]

)
CORPORATE ACTIONS
CHEUNG KONG HLDGS COM STK HKD §
(CUSIP ¥13213106)
INVESTMENT ACTIVITY

2,000 000 75,393 99

0 000

0 000

4,100 000 101,597 59

0 000

25,200 000 273,155 95

0000

600 000 18,024 14

0 000

200 000 5,020 00

0000

585 000

0000

BURROUGHS WELLCOME %13430 OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-
SECURITY TRANSA cTION SUMMARY
PREPARED DATE 09-APR-03

(2,000 000)

(7,700 000}

(7,600 000)

(4,100 000)

(9.200 000)

0000

(20,000 000)

0000

{10,000 000)

0000

(20,200 000)

0000

(19 000 000)

DISPOSED

PROCEEDS

GAIN OR
LOSS

(60,263 28)

(755,131 50)

(269,858 53)

(101,597 59)

(195,217 61)

(417,802 39)

(32,596 29)

(480,723 88)

(212,688 18)

76,827 48

100,424 52

341,850 84

112,131 61

201,500 60

000

127,595 04

000

27,400 67

000

629,911 70

000

131,531 02
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16,584 20

(854,708 98)

71,892 31

10,534 02

6,262 99

000

(290,207 35)

000

(5,195 82)

000

149,187 82

000

(81,155 18)




SECURITY TRANSACTION SUMMARY

ACQUIRED
UNITS

COST

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

CHEVRON CORP COM (CUSIP 166764100)
INVESTMENT ACTVITY

CHICAGO MERCANTIL COM STK SDO 01
(CUSIP 167760107)

INVESTMENT ACTIVITY

CHINA MOBILE HK ADR REP 20 ORD
HKDO 10 (CUSIP 16941M109)
INVESTMENT ACTIVITY

CHINA MOBILE HKDO 10 (ISIN HK0941009539)

INVESTMENT ACTIVITY

CHIQUITA BRANDS COM {INTERNAL
5124525)

INVESTMENT ACTIVITY

SECURITY TRANSFERS

CHIQUITA BRANDS COM STK USD
0.01 (CUSIP 170032809)
INVESTMENT ACTIVITY
SECURITY TRANSFERS

CHUBS CORP COM (CUSIP 171232101)
INVESTMENT ACTIVITY

CHUBU ELECTRIC PWR (ISIN JP3526800006)
INVESTMENT ACTIVITY

CHUGAI PHARM. (INTERNAL J06930101)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

CHURCH & DWIGHT COM NPV (CUSIP
171340102)
INVESTMENT ACTIVITY

CIA VALE DO RIO ADR EACH REPR
250 PRF SHS (CUSIP 204412100)
INVESTMENT ACTIVITY

CINERGY CORP COM STK USDO 01
(CUSIP 172474108)
INVESTMENT ACTIVITY

CITIGROUP INC COM STK USDO 01
(CUSIP 172967101,
INVESTMENT ACTIVITY

0000
500 000

12,500 000

0000
5,400 000
0000
0000
25,100 000
2,000 000
0000
0000
0000
3,000 000
0000

15,000 000

0000

17,500 00

169,186 25

63,547 85

389,457 18

103,048 60

85,561 50

447,108 50

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(3,400 000)
{500 000)

{5.300 000)

{151,000 000)

{12,200 000}
(25,100 000}

(3,800 000)
0000
0000

(8,500 000)

(2,502 000)

{8,000 000)

(3,000 000)

(8,000 000)

(15,000 000)

(13,300 000)

DISPOSED

GAIN OR
LOSS

{279,980 28) 226,581 17 {53,399 11)
{17,500 00) 2469525 719525

{132 423 88) €6,84529 (85,578 57)

(710,768 59) 357,035 85 (353,730 74)

(189,297 91} 135,232 98 (54,064 93)
(389,457 18) 000 000

(58,961 84) 34,955 52 {24,008 12)
000 000

000 000
(182,777 44) 148,839 38 (34,138 06)
(39,240 09) 60,071 82 20,831 73
(125.467 94) 74786 58 (50,681 38)
(85,561 50) 9391548 8,353 98
(140,217 07) 148,738 71 8,519 64

{447,108 50) 491,526 18 44,419 88

{383,343 07) 456,302 74 72,959 67
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ACQUIRED
UNITS

COST

UNITS

DISPOSED

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued

CLARINS COM STK EURS 0 (ISIN
FR0000130296)
INVESTMENT ACTIVITY

CLEAR CHANNEL COMM COM (CusIP
184502102)
INVESTMENT ACTIVITY

CMS ENERGY CORP (CUSIP 125896100)
INVESTMENT ACTIVI

CNA SURETY COM STK (CUSIP 12612L108)
INVESTMENT ACTIVITY

COCA-COLA CO COM (CUSIP 181216100)
INVESTMENT ACTIVITY

COCA-COLA FEMSA SA ADS-EACH
REPR 10 SER'L'COM (CUSIP 191241108)
INVESTMENT ACTIVK

COLONIAL BANCGROUP COM STK USD2.50
{CUSIP 195433309)

INVESTMENT ACTMITY

COLUMBIA SPORTSWR COM STOCK
(CUSIP 1885161086)

INVESTMENT ACTIVITY

COMCAST CORP CLASS 'A’ COM STK

USD1 (CUSIP 20030N101)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

COMERICA COM STK USDS$5 (CUSIP

200340107)
INVESTMENT ACTIVITY

COMM FIRST BANKSHS COM US 0 01
(CUSIP 203902101)

INVESTMENT ACTIVITY

COMMUNITY HEALTH SYS INC NEWCO
COM STK (CUSIP 203868108)
INVESTMENT ACTIVITY

COMPASS GROUP COM STK (CUSIP
G23296182)
INVESTMENT ACTIVITY

0000

1,200 000
53,600 000
8,800 000

0000

0000

21,800 000

3,000 000

8,155 000
18,145 050

8,300 000

22,100 000

500 000

0000

43,631 29
464,011 69

109 690 00

258,056 64

107,430 00

246,761 09
452,144 37

355,942 18

576,297 18

11,805 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 08-APR-03

(7,429 000)

0000
{53,600 000)
{34,900 000)

(7 000 000)
{1,500 000)
0000
{6,900 000)
0000
(0050)
0000
0000
{7,300 000)

(23,200 000)

(479,041 70) 230,733 71 (248,307 99)

000 000
(464,011 69) 335,394 64 {128 617 05)
(473,395 58) 381,967 68 {111,427 92)

(418,571 30) 327,008 64 (91,474 66)
(27.014 60) 28,769 13 1,754 53
000 000

(117,016 48) 314,816 81 197,800 33

000 000
000 000
(172,255 65) 143,848 19 (28,409 48)

(154 907 40) 100,679 75 (54,227 65)
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS COST

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

COMPUTR SCIENC COM (CUSIP 205363104)
INVESTMENT ACTIVITY 16,100 000 458,855 01

CONCORD EFS COM USDO 33 1/3
(CUSIP 206197105)
INVESTMENT ACTIVITY 0000

gooaNOCOD:;'llLI.IPS COM STK (CuSIP
INVESTMENT ACTIVITY 4,000 000 195,150 00

CONSTELLATION BRANDS COM STK

NPV (CUSIP 21036P108)

INVESTMENT ACTIVI 19,500 000 483,917 85
CONSTELLATION ENERGY GROUP NPV

(CUSIP 210371100)

INVESTMENT ACTIVITY 0000

COORS ADOLPH COM STK (CUSIP
217016104)
INVESTMENT ACTIVITY 0000

COPART INC COM STK NPV (CUSIP
217204106)

INVESTMENT ACTIVITY 0000
COSTAR GROUP INC COM (CUSIP

22160N108)

INVESTMENT ACTIVITY 0000

COVENTRY HEALTHCAR COM STK USDO 01
(CUSIP 222862104)
INVESTMENT ACTIVITY 1,100 000 38,222 35

CREDI’T sunsss COM STK CHFa (CUSIP
H3698D419)
INVESTMENT ACTIVITY 7,870 000 160,599 67

CREE INC COM STK USDO0 005 (CUSIP
225447101)
INVESTMENT ACTIVITY 0000

CRH PLC EUR 32 (GBP LISTING)
(ISIN IE0001827041)

INVESTMENT ACTIVITY 2,000 000 29,489 57
SECURITY TRANSFERS 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(5,500 000) {156,683 39) 187,562 34 10,878 95

(6,300 000) {104,952 33) 81,795 03 (13,157 30)

0000 000 000

0 000 000 000

(12,300 000} (348,022 69) 299,896 10 (48,126 59)

(2,100 000) (117,867 62) 134,038 96 16,171 34

{73,100 000) (475,811 18) 903,407 85 427,508 67

(9,500 000) (212,682 02) 196,568 08 (16,113 94)

(1,100 000) (38,222 35) 31,091 38 (7,130 97)

0000 000 000

(16,200 000} {345,447 78) 281,21158 (64,236 20}

0 000
{2,000 000) (29,489 57)

co
88
oo
38
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DISPOSED

ACQUIRED

UNITS COST

GAIN OR
UNITS BOOK VALUE PROCEEOS LOSS

EQUITIES continued

CRH PLC EURO 32 (CUSIP G25508105)
INVESTMENT ACTIVI 1,900 000 27,782 14
SECURITY TRANSFERS 2,000 000 20,489 57

CROSS COUNTRY INC COM STK USDO 0001
{CUSIP 22748P105)
INVESTMENY ACTIVITY 12,800 000 172,925 03

CRUCELL NV SPON ADR {CUSIP 228769105)
INVESTMENT ACTIVITY 61 800 000 207,416 54

CRYOLIFE INC COM US 0 01 (CUSIP
228903100

903100)
INVESTMENT ACTIVITY 0000

CYBERONICS INC COM STK USDO 01
(CUSIP 23251P102)
INVESTMENT ACTIVITY 8,800 000 147,994 48

CYMER INC COM USDO 001 {CUSIP
232572107)
INVESTMENT ACTIVITY 10,200 000 309,568 94

CYPRESS SEMICONDUC (CUSIP 232806109)
INVESTMENT ACTIVITY 2,400 000 20,024 94

CYTYC CORP COM USD0 01 (CUSIP
232948103)
INVESTMENT ACTWVITY 0000

DAIMLERCHRYSLER AG ORD NPV(REGD)
{ISIN DE0007100000)
INVESTMENT ACTIVITY 0000

DANAHER CORP COM STK USD0 01
(CUSIP 235851102)
INVESTMENT ACTIVITY 0000

DASSAULT SYSTEMS COM STK FRF5
(ISIN FRO000130650)
INVESTMENT ACTIVITY 9,600 000 193,004 84

DBS GHOUP HLDG LTD ADR (INTERNAL
EDBSGR2)
CORPORATE ACTIONS 0000

DBS GROUP HLDGS LTD SPONS ADR
144A (CUSIP 23304Y209)
CORPORATE ACTIONS 100,000 000 524,550 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

(7,800 000) {114,861 32) 112,352 98 (2 508 38)
0000 000 000
(12,800 000) {172,825 03) 135,205 24 (37,719 79)
(1,400 000) (4,643 35) 2,670 55 (1,972 80)
{32,500 000) (449,888 92) 173,489 25 (276,397 67)
(8,800 000} (147,894 48) 18345383 15,459 45

0000 000 000

0000 000 000
(10,000 000) (113,730 44) 95,063 02 (18,727 42)
{7.200 000) (342,462 28) 244,564 61 (97.897 67)
{4,900 000) (320,279 43) 290,983 97 (29,289 46)
(3,100 000) {76,888 87) 84,290 17 7,401 50
(100,000 000) (524,550 00) 000 000

0000 000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST.

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

DEAN FOODS INC COM STK USDO 01
(CUSIP 242370104)
INVESTMENT ACTVITY 0000

DELHAIZE LE-LION (CUSIP B33432129)
INVESTMENT ACTIVITY 0000

DELL COMPUTER COM COM STK USD1
(CUSIP 247025109)
INVESTMENT ACTIVITY 19,300 000 518,929 38

DELPHI FINL GRP CLASS'A’COM
USDO 01 (CUSIP 247131105)
INVESTMENT ACTIVITY 0000

DENWAY MOTORS KKDO 10 (ISIN
HK0203008524)
INVESTMENT ACTIVITY 0000

DEPFA BANK PLC COM STK EURt
(CUSIP G27230104)
INVESTMENT ACTIVITY 0000

DEUTSCHE BOERSE COM STK NPV
(CUSIP D1882G119)
INVESTMENT ACTIVITY 4,500 000 171,194 15

DEUTSCHE TELEKOM COM STK NPY
(ISIN DED005557508)
INVESTMENT ACTIVITY 28,000 000 312,957 50

DEVEL DIVERSIFIED COM NPV (CUSIP
251591103}
INVESTMENT ACTIVITY 0000

DEXIA COM STK EURNPV (CUSIP
B83357A218)
INVESTMENT ACTIVITY 0000

DEXIA VVPR STRIP COM STK (SEDOL
7147654)
INVESTMENT ACTIVITY 0000

DIANON SYSTEMS INC COM STK USDO 01
(CUSIP 252826102)
INVESTMENT ACTIVITY 0000

DICKS SPORTING GOODS INC COM
USDO 01 (CUSIP 25: 02)
INVESTMENT ACTIV TY 700 000 6,453 01

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28 FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(1,200 000)

(8,390 000)

(17,500 000)

(1,600 000)

(400,000 000)

(10,500 000)

(1,100 000)

0 000

(10,400 000)

(44,970 000)

(39,970 000)

(3,800 000)

(700 000)

DISPOSED

GAIN OR
LOSS

{38,678 31) 43,345 93 6,667 62

(404,187 81) 142,778 81 (261,408 80)

(468,457 30) 482,372 98 13,915 68

(62,519 44) 58,429 28 (4,090 16)

{103,174 14) 152,285 92 49,111 78

(849,294 55) 476,450 68 {172,843 87)

(43,308 96) 4031392 (2995 04)

000 000

{205,822 84) 232,800 18 28,977 54

(605,781 10) 458,802 90 (146,978 20)

397 43 397 43

(220,117 39) 177,271 69 (42,845 70)

{8,453 01) 14,403 05 5,950 04
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ACQUIRED

UNITS COST

UNTTS

DISPOSED

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued

DIME CMMUNITY COM STK (INTERNAL
253922108)
INVESTMENT ACTIVITY 24,100 000 478,241 62

DISNEY (WALT) COM COM STX USDo 01
(CUSIP 254687106)
INVESTMENT ACTIVITY 4,600 000 77,333 00

DOCUMENTUM INC COM USDO 01 {CUSIP

258159104)
INVESTMENT ACTIVITY 30,100 000 45911284

DOLE FOOD COM SYK (CUSIP 256605106)
INVESTMENT ACTIV 3,600 000 96,508 36

DOLLAR TREE sroass COM STK USDO 01
(CUSIP 256747106)
INVESTMENT ACTIVITY 0000

DOMINION RES INC VA NEW COM
STK NPV (CUSIP 25746U109)
INVESTMENT ACTIVITY 0000

DOW CHEMICAL (CUSIP 260543103)
INVESTMENT ACTIVITY 0000

DPAC TECHNOLOGIES CORP COM NPV
(CUSIP 233269109)
INVESTMENT ACTIVITY 0000

DQE COM USD1 {CUSIP 23329J104)
INVESTMENT ACTIVITY 2,400 000 34,668 09

DSP GROUP INC COM STK USDO 0t
(CUSIP 233328106)
INVESTMENT ACTIVITY 28,800 000 504,385 92

DUANE READE HLDGS COM STK USDO 01
(CUSIP 263578106}
INVESTMENT ACTIVITY 0000

DYNAMICS RESEARCH COM US 0 10
{CUSIP 268057106)
INVESTMENT ACTIVITY 114,600 000 1,384,623 21

E-TRADE GROUP INC COM USDO 01
(CUSIP 269246104)
INVESTMENT ACTIVITY 7,900 000 41,15337

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 03-APR-03

0000

0000

(7,700 000)

(17,800 000)

{2,100 000)

{11,000 000)

{20,800 000)

{17,200 000)

(29,800 000)

0000

(2.700 000)

(15,100 000)

0000

000 000

000 000

(184,490 23) 119,444 23 (45,046 00)

(412,559 17) 527,925 43 115,366 26

(50,047 95) a7472 21 (2,575 74)

(842,248 89) 533,277 40 (108,971 49)

(888,389 68) 611,316 04 {77,053 84)

(44 885 90) 2471392 {20,151 98)

{400,308 83) 453,186 80 52,877 97

000 000

(77,405 20) 41,333 41 (36,071 79)

(218,585 85) 194,590 41 (23 995 44)

000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST

UNITS

DISPOSED

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued

EASTMAN CHEMICAL COM STK USDO 01
{CUSIP 277432100)
INVESTMENT ACTIVITY 0000

EDISON INTL COM (CUSIP 281020107)
INVESTMENT ACTIVITY 0000

EDO CORP COM (CUSIP 281347104)
INVESTMENT ACTIVITY 11,600 000 218,298 09

EDWARDS LIFESCI COM STK USDO 01
{CUSIP 28176E108)
INVESTMENT ACTIVITY 23,900 000 811,923 48

EL PASO CORP COM STK (CUSIP
28336L109)
INVESTMENT ACTIVITY 0000

ELBIT SYSTEMS LTD ORD NPV (CUSIP
M3760D101)
INVESTMENT ACTIVITY 8,300 000 128,381 22

ELECTRONIC ARTS COM NPV (CUSIP
285512109)
INVESTMENT ACTIVITY 0000

ELKCORP COM STK US$1 (CUSIP
287456107)
INVESTMENT ACTIVITY 13,000 000 220,724 39

EMBARCADERO COM (CUSIP 290787100)
INVESTMENT ACTIVITY 0000

EMC CORP MASS COM USDO 01 (CUSIP
268648102)
INVESTMENT ACTIVITY 0000

EMCOR GROUP COM STK USD0.10

(CUSIP 29084Q100)

INVESTMENT ACTIVITY 1,200 000 61460 00
EMPIRE DIST ELEC COM STK USD1

(CUSIP 281641108)

INVESTMENT ACTIVITY 14,300 000 234,861383
ENI COM STK EUR1 (INTERNAL T3643A905)

INVESTMENT ACTIVITY 8,200 000 112,089 29

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

{6.700 000)
(3,200 000)

(11,600 000}

0000

(11,400 000)

{13,500 000)

(1,200 000)

{2,800 000)

(4,400 000)

(14,300 000)

(8,900 000)

(11,600 000)

0000

{299,058 43) 234,690 75 (84,365 68)
(38,802 75) 40,899 88 2,097 13

{218,298 09) 193,504 69 {24,793 40)

000 000

(372,919 55) 71,751 88 (301,167 67)

(242,952 82) 217,140 38 (25,812 48)

{78,433 88) 73,183 89 (524979)

(48,038 65) 49,310 42 12711 77

(82,075 21) 24,280 43 (57,794 78)

{140,164 71) 101,508 37 (38,656 34)

(310,134 10) 339,074 98 28,940 B8

(224,869 05) 198,737 70 (25,131 35)

000 000
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ACQUIRED

DISPOSED

UNITS COST

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

ENTERGY CORP COM STK USDS (CUSIP
29364G103)
INVESTMENT ACTIVITY 1,200 000 49,722 00

E ON AG COM STK NPV (CUSIP D85916100)
INVESTMENT ACTIVITY 0000

EPIQ SYS INC COM STK USDO 01
(CUSIP 26882D109)
INVESTMENT ACTIVITY 0 000

ERICSSON TEL ADR B (CUSIP 294821400)
CORPORATE ACTIONS 0000 (302 90)

ERICSSON(LMYTEL ADAR B SEK 10
(CUSIP 294821608)

CORPORATE ACTIONS 2,876 000 11,777 14
INVESTMENT ACTIVITY 0200

ERICSSON(LMXTEL COM STK SEK

1 "B (CUSIP W26049119)

CORPORATE ACTIONS 10,556 000 4,301 89
INVESTMENT ACTIVITY 0000

ERICSSON(LH)(TEL COM STK SEK1
(CUSIP W6276V24
CORPORATE AC"ONS 10,556 000 4,301 89

ESCO TECH COM STK USD 01 (CUSIP
296315104)
INVESTMENT ACTIVITY 5,500 000 172,374 41

ESPIRIT HOLDINGS ORD HKDO 10
(CUSIP G3122U103]
INVESTMENT ACTIVITY 0000

ESS TECHNOLOGY INC COM (CusIP
269151106
INVESTMENT ACTIVITY 0000

ESSILOR INTL COM STK EUR0.35
(ISIN FR0000121667)
INVESTMENT ACTIVITY 5,500 000 222,444 T

ESTEE LAUDER-CL'A’ COM STK USDO 01
(CUSIP 518439104)
INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01. SEP~02 TO 28-FEB-03

TY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

(1,900 000)
(20,800 000)
(28,762 000)
0000
(2,876 200)
0000
(10,5568 000)
{10,556 000)
(34,700 000)
(80,000 000)
(41,200 000)
(5,400 000)

{6,000 000)

GAIN OR
LOSS

000 000

(83,428 11) 83,869 75 (9,558 36)
{332,603 48) 357,282 69 24,679 23
(11,777 14) 000 000

000 000
(11,777 14) 2545323 13,676 09

000
{4,301 89) 11,126 32 8,82
{4,301 89) 000 000
{933,929 14) 1,188,945 75 255,016 61
(67,294 15) 158,178 04 90 883 89
{469,280 36) 290 070 30 (179,210 08)
(144,921 86) 211,582 18 66,660 32

(182,300 00) 158,762 03 (3,537 97)

Deutsche Bank
PAGE 223




SECURITY TRANSACTION SUMMARY

ACQUIRED

UNTS COST

UNITS

EQUITIES continued

EVEREST RE GROUP LTD COM STK
USD 01 (CUSIP G3223R108)
INVESTMENT ACTIVITY

EXPEDTRS INTL WASH COMMON STOCK
{CUSIP 302130109)
INVESTMENT ACTVITY

EXXON MOBIL CORP COM STK (CUSIP
30231G102)

INVESTMENT ACTIVITY

FAR ISAAC 8 CO COM USDO 01
(cusiP 04)

mvesm sm ACTIVITY

FAIRCHILD SEMICONDUCTOR INTL

CL A COM STK (CUSIP 303726103)
INVESTMENT A TY

FANUC CO (CUSIP J13440102)
INVESTMENT ACTIVITY

FBR ASSET INVT CORP COM (CUSIP
30241E303)

INVESTMENT ACTIVITY

FED HOME LOAN MTGE (CUSIP 313400301)

INVESTMENT ACTIVITY

FED NATL MRTG COM (CUSIF 313588109)
INVESTMENT ACTIVITY

FIRST AMER CORP COM USD1 (CUSIP
318522

18522307)
INVESTMENT ACTIVITY

FIRST COMM'WTH FIN COM STK USD1
(CUSIP 319828107)
INVESTMENT ACTIVITY

FIRST DATA CORP COM STK USD 01
(CUSIP 318963104)

INVESTMENT ACTIVITY

FIRST FED CAP CORP COM STOCK
{CUSIP 318960100)

INVESTMENT ACTIVITY

3,500 000

0000

0000

0000

54,300 000

8,000 000

4,300 000
12,600 000

900 000

3,300 000

9,800 000

3,700 000

0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

195,679 01

83081417

373,749 58

137,732 24
722,230 20

57,798 00

68,840 00

115,529 29

125,911 00

SECURITY TRANSACTION SUMMARY

0000

(10,800 000}

(4,700 000)

(8,400 000)

0000

0000

(20,200 000)
0 000

(4,100 000)

{3,300 000)

0000

(18,800 000)

{10,300 000)

BOOK VALUE

(127,010 92)

(185,325 03)

(253,510 80)

{559,352 76)

(218,387 99)

(88 640 00)

(494,868 20)

(138,695 46)

DISPOSED

PROCEEDS

GAIN OR
LOSS

000

346,466 51

160,490 15

377,038 71

000

000

609,521 18
000

300,843 84

76,091 95

000

538,527 20

20051519
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000

219,455 59

(24,834 88)

123,527 91

000

000

50,168 40
000

82,255 95

745195

000

41,661 00

61,81973

ACQUIRED

UNITS COST

UNITS

EQUITIES continued

FIRST NIAGARA FINL COM STK USDO 01
(CUSIP 33582U100)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

FIRST NIAGARA FINL GRP INC COM
STK (CUSIP 33582V108)
CORPORATE ACTIONS
INVESTMENT ACTIVITY
FIRST OAK BROOK BN CLASS'A'COM
US 2 (CUSIP 335847208
INVESTMENT ACTIVITY

FISHER SCIENTIFIC COM NEW (CUSIP
338032204]

)
INVESTMENT ACTIVITY

FLEET BOSTON FIN CORP (CUSIP
3390301
INVESTMENT ACTIVITY

FLEMING COS COM (CUSIP 339130106)
INVESTMENT ACTIVITY

FLEXTRONICS INTL COM STK USDO 01
(CUSIP Y2573F102)

INVESTMENT ACTIVITY

FLOWERS FOODS COM USDO 01 (CUSIP
343438101)

INVESTMENT ACTIVITY

FLUSHING FIN CORP COM USDO 01
(CUSIP 343873105)

INVESTMENT ACTIVITY

FMC COM USDO 1 (CUSIP 302491303)
INVESTMENT ACTIVITY

FMC TECHNOLOGIES INC COM (CUSIP
30248U101)

INVESTMENT ACTIVITY

FOAMEX INTERNATION COM STK (CUSIP
344123104)
INVESTMENT ACTIVITY

500 000

9,800 000

4,100 000

76,800 000

15,400 000

26,500 000

11,100 000

22,300 000

197,100 000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

204,735 15

204,735 15
17,000 00

163,668 09

15,027 10

204,807 90

2908396

726,643 20

305,437 08

444,257 30

198,278 79

420,767 08

525,370 84

0 000
{0075)

0000

0000

0000

(31,600 000)

0000

{24,200 000)

Q000

0000

0 000

(72,600 000)

(204,735 15)

{543,832 59)

(534 539 23)

(420,782 39)

DISPOSED
BOOK VALUE

PROCEEDS

000

000

000

140,142 98

000

574,883 47

000

000

000

176,840 37
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GAIN OR
LOSS

oo
88

co
a8

000

000

(403,489 61)

000

40,324 24

000

000

000

(244,142 02)




SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS

COST

UNITS

BOOK VALUE PROCEEDS

GAIN OR
1OSS

EQUITIES continued

FORD MOTOR COM STK (CUSIP 345370860)

INVESTMENT ACTIVITY

FOREST LABORATORIE COM STK (CusIP
106)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

;gRTIS COM STK EUR NPV (ISIN
INVESTM ENT ACTIVKTV

FPL GROUP COM (CUSIP 302571104)
INVESTMENT ACTIVITY

FAANCE TELECOM EURB (CUSIP F4113C103)

INVESTMENT ACTIVITY

FRIEDMAN BILLINGS RAMSEY GROUP
CL A (CUSIP 358433100)

INVESTMENT ACTIVITY

FUJI SOFT ABC INC Y50 (INTERNAL
J15267107)

INVESTMENT ACTIVITY

FUJISAWA PHARMA (ISIN JP3813600008)
INVESTMENT ACTIVITY

FURNITURE BRANDS COM NPV (CUSIP

360921100)
INVESTMENT ACTIVITY

GsAznzooxs INC COM STK NPV (CUSIP
362553

INVESTMENT ACTIVITY

GEHE AG DEMS (CUSIP D27706106)
INVESTMENT ACTIVITY

GEN ELEC CO AMER COM USDO0 16
{CUSIP 369604103)

INVESTMENT ACTIVITY

GEN-PROBE INC COM NPV (CUSIP
38868T103)

INVESTMENT ACTIVITY

24,600 000
5,100 000
12,100 000
0000

5,000 000

7,700 000
45,000 000

0000

0000
23,800 000

0000

7,900 000
10,800 000

0000

212,052 00

830,714 00

280,500 00

197,088 37

394,314 75

533,072 40

322,136 96

234,895 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(15,200 000)

0000

(4,000 000)

(9,000 000)

0000

(25,450 000)

0000

0 000

{2,668 000)

(158,408 99) 136,491 88
000
000
(664,825 22) 359,049 98
000

000
000

(240,889 28) 7341070

{183,300 00) 192,232 05
000

(398,854 59) 113,929 43

000
000

39,555 92
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(21,917 11)

000
000

(305,775 24)
000

000

000

(167,478 58)

8,932 05

000

(284,925 16)

000

000

39,555 92

DISPOSED

ACQUIRED

UNITS

COST

UNITS

EQUITIES continued

GENCORP INC (CUSIP 368682100)
INVESTMENT ACTIVITY

GENESCO INC COM USD1 (CUSIP
371532102)

INVESTMENT ACTIVITY

GENESIS MICROCHIP INC DEL COM
(CUSIP 37184C103)

INVESTMENT ACTIVITY

GEN MOTOR CORP COM (CUSIP 370442105)

INVESTMENT ACTIVITY

GENRL MILLS COM (CUSIP 370334104)
INVESTMENT ACTIVITY

GENTA INC COM STK USDO 001 (CUSIP
37245M207)

INVESTMENT ACTIVITY

GENTEX CORP COM USD0 08 (CUSIP
371901109)

INVESTMENT ACTIVITY

GEORGIA-PACIFC COM (CUSIP 373208108)
INVESTMENT ACTIVITY

GILLETTE COM USD1 (CUSIP 375766102)
INVESTMENT ACTIVITY

GLAXOSMITHKLINE COM STK (CUSIP
G39104112)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

GLAXOSMITHKLINE PLC SPONS(CNV
2 ORD 25P) (CUSIP 37733W105)
INVESTMENT ACTIVITY

GLOBAL IMAGING SYSTEMS USD 01
(CUSIP 37334A100)

INVESTMENT ACTIVITY
GLOBESPAN VIRATA INC COM STK
(CUSIP 37957V106)

(SVESTMENT ACTMITY

61,800 000
21,000 000

0 000
0000

5,300 000
0000

0000
0000

16,400 000

285 000
0000

0000
6,600 000

8,200 000

451,544 91

353,211 05

238,011 77

478,303 20

122,253 12

27,384 32

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28 FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(36,100 000)

(31,900 000)

(25,000 000)
{6,100 000)

0000

(49,500 000)

{11,600 000)
(8,400 000)

0000

0000
0000

(800 000)

0000

0000

BOOK VALUE PROCEEDS

GAIN OR
LOSS

{437,788 54) 268,057 26
(868,545 48) 356,179 33

(770,691 51) 297,123 51
(335,143 87) 218,464 92

000
(642,968 49) 339,779 65

{314,145 75) 348,439 68
{252,518 06) 88,027 65

000
000
058
{42,348 03) 3104708

000

000
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(171,709 28)

(310,366 15)

(473,568 00)
(116,678 85)

000

(303,188 84)

34,203 91
(168,490 41)

000

000
056

(11,300 97)

000

000




SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

DISPOSED
GAIN OR
LOSS

BOOK VALUE PROCEEDS

EQUITIES continued

GREATER BAY BANCOR COM NPV (CUSIP
391648102)
INVESTMENT ACTIVITY

GRIFFON CORP COM USDO0.25 (CUSIP

398433102)
INVESTMENT ACTIVITY
GROUPE DANONE COM STK EUR1 (CUSIP

F12033134)
INVESTMENT ACTIVITY
GROO;.IPE DANONE EUR2 00 (SEDOL

INVESTMENT ACTIVITY

GTECH CORP (CUSIP 400518106)
INVESTMENT ACTIVITY

GUS PLC ORD 25P (lSIN GB0003847042)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

HAGEMEYER COM STK EUR1.2 (CUSIP
138537234

)
INVESTMENT ACTIVITY

HALUBURTON COM (CUSIP 406216101)
INVESTMENT ACTIVI

HANG LUNG PROP (CUSIP Y01246100)
INVESTMENT ACTIVI

HARLEY DAVIDSON cou USDO 01
(CUSIP 412822108)
INVESTMENT ACTIVITY

HARRIS CORP COM (CUSIP 413875105)
INVESTMENT ACTIVITY

HARTFORD FINL SVCS COM STK USDO 01
(CUSIP 418515104)

INVESTMENT ACTIVITY

HARVARD BIOSCIENCE COM STK USDO 001
{CUSIP 416306105)

INVESTMENT ACTIVITY

0 000

486,600 000

100 000

(100 000)
0000

1,988 000
0000

0000
400 600

21,000 000

5,700 000

15,100 000

1,300 000

0000

615,257 51

12,747 84

(12,747 84)

8,468 00

20,084 41

258,295 94

416,885 80

62,479 95

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(4,700 000)
0000
(1 000 000)

0 000

{5500 000)
0000
(18,400 000)

{2,000 000)
(9,400 000)

0000

0000

(20,200 000)
0 000

{28,100 000)

(119,178 98) 90,571 68 (26,607 32)

000 Q00

{125,710 08) 129,824 53 411445

000 000

(104,878 95) 153,886 48 49 007 51

000

000
(135,217 23) 152,760 46 17,543 23

{52,440 35) 17,310 91 (35,129 44)

(145,244 33) 185,102 71 39,858 38

000 000

000 000

{805,845 10) 609,322 25 387715

000 000

(262,208 71) 84,07268 {178,138 05)
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ACQUIRED

DISPOSED

UNITS

COST

UNITS

__BOOKVALUE

EQUITIES continued

HBOS COM STK GBP0.25 (ISIN GB0030587504)
INVESTMENT ACTIVITY

HCA HEALTHCARE COM USDO 01 (CUSIP
404119109)
INVESTMENT ACTIVITY

HEALTH MGMT ASSOC CLASS'A'USDO 01
(CUSIP 421933102)
INVESTMENT ACTIVITY

HEARTLAND EXPRESS COM US$0 01
(CUSIP 422347104)
INVESTMENT ACTIVITY

HEINEKEN NV COM STK EUR2 (ISIN
NL0000009157)

INVESTMENT ACTIVITY

HEWLETT PACKARD (CUSIP 428236103)
INVESTMENT ACTIVITY

HITACHI ORD (CUSIP J20454112)
INVESTMENT ACTVITY

HOLCIM COM STK CHF10 (CUSIP
H35340122)

INVESTMENT ACTVITY

HOME DEPOT COM COM STK USD 05
(cusip 437076102)

INVESTMENT ACTIVITY

HONDA MOTOR co (CUSIP J22302111)
INVESTMENT A

HORACE MANN EDUCAT COM USDO 001
(CUSIP 440327104)

INVESTMENT ACTIVITY

HOT TOPIC INC COM USDO 01 (CUSIP
441339108)

INVESTMENT ACTIVITY

HSBC HLDGS ORD USDO 50 (CUSIP

G4634U169)
INVESTMENT ACTIVITY

12,500 000

600 000

200 000

14,800 000

0000
20,000 000

0 000

0 000

700 000

14,100 000

19,500 000

3,000 000

29,200 000

140,194 20

24,872 00

3,731 62

259,889 48

343,588 27

16.604 00

504,244 12

283,687 18

63,031 20

310,890 87

BURROUGHS WELI.COMEEwa OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-|
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

{9 500 000)

{2,000 000)

0000

(6,400 000)
0000

(13,000 000)

(360 000)

(16,100 000)

(2,000 000)

(28,600 000)

(9,750 000)

0 000

GAIN OR
PROCEEDS LOSS

000 000

(421,748 07) 383,655 43 (38,090 64)

(39 808 63) 40,004 23 87 60

000 000

(183,570 85) 241,662 33 48,091 68

000 000

{84,324 03) 46,620 40 (37,703 63)

{58,014 01) 66,631 02 10,617 01

(475,618 40) 398,043 17 (77.575 23)

(80,119 08) 72,059 65 (8,059 43)

(453,701 52) 442,356 63 (11,344 89)

(186,488 77) 23427763 47,788 88

000

000

Deutsche Bank
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS COST

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued
HSBC HOLDINGS USD0.50 (SEDOL

6158163)
INVESTMENT ACTIVITY 10,000 000 11473175
HUANENG POWER ADS ADS-EACH REPR

40 CLASS’N'OR (CUSIP 443304100)
INVESTMENT ACTIVITY 0 000

HUDSON UNITED BANCORP COM NPV
{CUSIP 444185104)
INVESTMENT ACTIVITY 5,100 000 140,529 28

HUTCHISON WHAMPOA COM STK HKD.25
(CUSIP Y38024108)
INVESTMENT ACTIVITY 0000

HYDRIL €O COM STK USD0.50 (CUSIP

448774109)

INVESTMENT ACTIVITY 4,100 000 96.771 45
HYPERION SOLUTIONS COM STK USDO 01

(CUSIP 44914M104)

INVESTMENT ACTIVITY 31,100 000 785507 22
1 MANY INC COM STK (CUSIP 44973Q103)

INVESTMENT ACTIVITY 0000

ICU MEDICAL INC COM STK USDO 01

(CUSIP 44330G107)

INVESTMENT ACTIVITY 0000

IDT CORP CLASS 'B' USDO 01 (CUSIP
44894

7309
INVESTMENT ACTIVITY 40,000 000 627,492 33
IDT CORP COM STK USDO 01 (CUSIP
1

448947101)
INVESTMENT ACTIVITY 56,500 000 918,984 02

IMAGISTICS INTL IN COM STK USDO 01
(CUSIP 45247T104)

INVESTMENT ACTIVITY 900 000 16,002 09
INDITEX COM STK EUR 15 (ISIN

ES0148396015)

INVESTMENT ACTIVITY 1,500 000 27,828 37

INFORMATION HLDGS INC COM (CUSIP
456727106
INVESTMENT ACTIVITY 200 000 4,004 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01 SEP 02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

0000 000 000

(900 000} (15,215 48) 31,255 42 16,039 94

(10,700 000) (273,606 95) 338,497 37 62,890 42

(33,000 000) {193,479 26) 217,159 19 2367993

0000 000 000

(17,600 000) (420,801 22) 519,018 19 89,216 97

(64,200 000) (531,34041) 73.562 52 (457,777 89)

(18,300 000) {388,633 77) 856,754 48 268,120 71

(50,400 000) (819,284 63) 79192913 (27,355 50)

(52,600 000) {869 280 53) 899,958 20 30,677 67

(900 000} (16,002 09) 17,819 48 181737

0000 000 000

0000 000 000
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ACQUIRED

UNITS COST

DISPOSED
GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

INFOSYS ADS EACH REP 1 5 ORD
INR10 (CUSIP 456788108)
INVESTMENT ACTIVITY 0000

ING GROEP NV CVA EUR0.24 (CUSIP
N4S78E413)
INVESTMENT ACTVITY 39,000 000 657 276 41

INGERSOLL RAND CO CL 'A’ COM
STK USD2 (CUSIP G4776G101)
INVESTMENT ACTIVITY 0000

INSITUFORM TECHNOL CL'A’ COM
STK USDO 01 (CUSIP 457667103)
INVESTMENT ACTiVITY 17,700 000 281,595 40

INTEGRA BANK CORP COM STK (CUSIP
45814P105)
INVESTMENT ACTIVITY 24,800 000 438,094 97

INTEGRATED CIRCUIT COM STK (CUSIP
45811K208)
INVESTMENT ACTIVITY 23,200 000 513,258 17

INTEGRATED DEVICE (CUSIP 458118106)
INVESTMENT ACTIVITY 12,000 000 118,981 90

INTEGRATED SILICON SOLUTION
COM (CUSIP 45812P107)
INVESTMENT ACTIVITY 6,500 000 20,908 75

INTEL CORP COM STK USDO 00t
(CUSIP 458140100)
INVESTMENT ACTIVITY 5,800 000 93,032 00

INTERSTATE BAKER COM USDO 01
{CUSIP 46072H108)
INVESTMENT ACTIVITY 23,100 000 341,44188

INTIER AUTOMOTIVE INC CLASS
A’ COM STK (CUSIP 46115N104)
INVESTMENT ACTIVITY 0000

INTL BUSINESS MCHN COM STK USD0.20
{CUSIP 459200101)
INVESTMENT ACTIVITY 6,200 000 532,501 88

INTL PAPER COM (CUSIP 460146103)
INVESTMENT ACTIVITY 21,700 000 747,34564

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28 FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

(4,300 000) (397,160 59) 313,925 38 (83,235 23)

(3,600 000) (62,867 43) 65,11249 (17,754 84)

{7,400 000) (358,496 48) 308,008 86 (48,489 62)

0000 000 000

0000 000 000

0000 000 000

{12,000 000) (118,861 80) 101,895 83 (17,268 07)

(50,200 000) (437,206 11) 178,510 50 {258,695 61)

0000 000 000

(23,100 000) (341,441 88) 305,695 20 (35,746 68)

(4,900 000) (87,751 43) 55,065 18 (12688 25)

(3,300 000) (230,149 03) 261,022 13 30,873 10

0000 000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

DISPOSED

UNITS COST

UNITS

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued

INTUIT INC COM USDO 01 (CUSIP
461202103)
INVESTMENT ACTIVITY 2,700 000 126,501 91

INVESTMENT TECHNOLOGY COM STK
USDO0.01 (CUSIP 46145F105)
INVESTMENT ACTIVITY 17,900 000 229,957 72

INVESTORS CAP HLDGS LTD COM
(CUSIP 46147M108)
INVESTMENT ACTIVITY 207,500 000 445,959 94

INVISION TECHNOLOG COM USDO 01

(CUSIP 461851107)

INVESTMENT ACTIVITY 0000
IRISH LIFE & PERMANENT ORD EUR 32

(CUSIP G4345H105)

INVESTMENT ACTIVITY 0000
ISIS PHARMACEUTICA COM NPV (CUSIP

464330108)
INVESTMENT ACTIVITY 0000

ISTAR FINANCIAL INC COMMON STOCK
USDO 001 (CUSIP 45031U101)
INVESTMENT ACTIVITY 0000

J D EDWARDS & CO COM (CUSIP
281667105)
INVESTMENT ACTIVITY 1,200 000 14,330 00

JAPAN AIRLINES SYS COM STK JPY
CUSIP J2600C103)
RPORATE ACTIONS 39,000 000 123,956 94

JARDEN CORPORATION (CUSIP 471109108)
INVESTMENT ACTIVITY 0000

JDA SOFTWARE GRP COM (CUSIP
46512K108)
INVESTMENT ACTIVITY 4200 000 42,101 44

JETBLUE AIRWAYS CO COM USDO 01

(CUSIP 477143101)

CORPORATE ACTIONS 2,000 000

INVESTMENT ACTIVITY 7,100 000 225,134 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

{10,800 000)
0000
0000

{11,300 000)

(4,600 000)
{10,200 000)
(800 000)
0000

0000

(60,900 000)

0000

0000
0000

(439,830 09) 522,487 88 82,657 79
000 000

000 000

(325,877 97) 278,238 03 (47,641 94)
(50,044 85) 53,320 89 3,276 04
(218,091 85) 45,738 80 (172,352 95)
(18,201 89) 22,050 29 2,848 40
000 000

000 000

(642,557 80) 1,425,185 87 782,638 07

000 000

Q00
000 o000
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ACQUIRED
UNITS COST

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

JO-ANN STORES INC COM STK USD
(CUSIP 47758P109)
INVESTMENT ACTIVITY 18,600 000 452,090 30

JOHNSON & JOHNSON (CUSIP 478160104)
INVESTMENT ACTIVITY 0000

JOHNSON ELEC HLDGS COM STK HKDO 0125
(CUSIP G5150J140)
INVESTMENT ACTIVITY 320,000 000 370,508 45

JOURNAL REGISTER CO COM (CUSIP
481138105)
INVESTMENT ACTIVITY 15,700 000 262,385 01

JOY GLOBAL INC COM STK USD1
(CUSIP 481185108)
INVESTMENT ACTIVITY 27,200 000 338,948 89

JP MORGAN CHASE COM STK (CUSIP
45625H100)
INVESTMENT ACTIVITY 0000

KANSAI ELEC POWER (CUSIP J30169106)
INVESTMENT ACTIVITY 4,400 000 67,921 99

KENSEY NASH CORP COM STK NPV

(CUSIP 490057106)

INVESTMENT ACTMITY 0000
KEYENCE Y50 (ISIN JP3236200008)
INVESTMENT ACTIVITY 0000

KIMBALL INTL INC CL'B’ COM STK

USDO 05 (CUSIP 494274103)

INVESTMENT ACTMITY 14,800 000 210,770 87

KIMBERLY CLARK COM (CUSIP 4943568103)
INVESTMENT ACTIVITY 0 000

KINDER MORGAN MANAGEMENT LLC

COM STK USDNPV (CUSIP 43455U100)

CORPORATE ACTIONS 106 000

INVESTMENT ACTIVITY 1,400 000 44,800 93

KINDER MORGAN MANAGEMENT LLC

FRAC CUSIP FOR 49455U100 (INTERNAL

EKE55U103)

CORPORATE ACTIONS 1,772 000
SECURITY TRANSFERS 94,150 000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP 02 TO 28-FEB-

SECURITY TRANSACTION SUMMAHY

PREPARED DATE 09-APR-03

{3,000 000)

{400 000)
0000
{4.700 000)
0000

(14,100 000)

0000

{6,300 000)

(400 000)

0000

(4,300 000)

0 000
{5,208 000)

DISPOSED
GAIN OR
LOSS

(67,617 30) 75,016 03 739873

(17,382 28) 2075537 337309
000 000
{84,670 83) 86,202 70 1,531 87
o 00 000

(499,818 73) 309,697 79 (190,118 84)

000 000

(114,089 02) 116,620 58 2,531 54

(58,526 89) 63,560 30 7.033 41

000 000

(247,598 97) 197,364 05 {50234 92)

8o
38
2

Ro
88

(162,844 26) 166,7¢

oo
88

Deutsche Bank .
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SECURITY TRANSACTION SUMMARY

ACQUIRED DISPOSED

GAIN OR
UNITS COST UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

KLA-TENCOR CORP COM USDO 001

(CUSIP 482480100)

INVESTMENT ACTIVITY 0000 (1,100 000) (39,667 98) 42,308 72 263874
KOGER EQUITY INC COM USDO 01

(CUSIP 500228101)

INVESTMENT ACTIVITY 4,200 000 64,890 00 0000 000 000

KOHLS CORPORATION COM STK USDO 01

(CUSIP 500255104)

INVESTMENT ACTIVITY 4,200 000 286,403 12 (7,300 000) #2114 71) 381,764 73 (39,349 98)
KONINKLWKE PHILIP SPON ADR

REP 1 ORD EURO 20 (CUSIP 500472303)

INVESTMENT ACTIVITY 0000 (2,300 000) (68,209 82) 41,996 73 (26,213 09)
KOOKMIN BANK ADR EACH REPR ONE

ORD KRW50 (CUSIP 50049M109)

INVESTMENT ACTIVITY 10,500 000 365,597 40 0000 000 000
KPN (BT) KON NV COM STK EUR.24

(1SIN NL0000009082

INVESTMENT ACTIVITY 74,800 000 410,022 24 0000 000 000
KYPHON INC COM STK USD 001 (CUSIP

501577100)

INVESTMENT ACTIVITY 1,600 000 23,043 98 (13,100 000) (203,176 85) 109,486 60 (93,690 25)
L 3 COMMUNICATIONS COM STK USDO 01

(CUSIP 502424104)

INVESTMENT ACTIVITY 200 000 10,129 00 {1,000 000) (47,564 01) 36,054 71 (11,509 30)
L'OREAL COM STK EURO 2 (CUSIP

F58149133)

INVESTMENT ACTIVITY 6.900 000 484,888 75 0000 000 000
LABORATORY COM STK USD 01 (CUSIP

50540R409)

INVESTMENT ACTVITY 0000 (4,200 000) (184,043 51) 93,602 99 (70,440 52)

LABRANCHE & CO INC COM (CUSIP

505447102
INVESTMENT ACTVITY 18,000 000 407,142 00 0000 000 000
LAFARGE N A COMM STK (CUSIP

505862102)
INVESTMENT ACTIVITY 0 000 (3.200 000) (108,499 20) 100,092 98 (8,406 22)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
SECURITY TRANSACTION SUMMARY
URITY TRANSACTION SUMMA
PREPARED DATE 03-APR-03 Deutsche Bank
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SECURITY TRANSACTION SUMMARY

ACQUIRED DISPOSED

GAIN OR
UNITS COST UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued
LANCE INC COM (CUSIP 514606102)
INVESTMENT ACTIVITY 31,100 000 345,316 89 (25,800 000} (349,840 89) 316,238 58 (33,602 31)
LAWSON SOFTWARE IN COM USDO 01
{CUSIP 520780107)
INVESTMENT ACTIVITY 3,200 000 21,807 28 0000 000 000
LEXMARK INTL CL'A’ COM STK USDO 01
{CUSIP 529771107)
INVESTMENT ACTIVITY 1,900 000 113,237 91 {300 000) (13,889 22) 18,448 44 4,557 22
LIBERTEL NV COM STK NLGO 64
(CUSIP N5251L103)
INVESTMENT ACTIVITY 0000 (37,300 000) (292,016 40) 44711710 155,100 70

LINCOLN NATL CORP (CUSIP 534187109)
INVESTMENT ACTIVITY 0 000 (4,000 000) {168,593 74) 137,455 65 {31,138 09)

LINDE AG NPV (ISIN DE0006483001)

INVESTMENT ACTIVITY 0000 (3,000 000) (134,336 73) 9151207 (42,624 68)
LLOYDS TSB GROUP COM STK GBPO 25

(CUSIP G5542W106)

CORPORATE ACTIONS 2,113 000 0000 000 000
INVESTMENT ACTIVITY 0000 (18,684 000) (209,343 79) 153,614 50 (55,729 29)
LNR PROPERTY CORP COM STK (CUSIP

501940100)

INVESTMENT ACTIVITY 12,200 000 429,12524 0000 000 000

LONE STAR STEAKHSE COM (CUSIP
542307103]

07103)
INVESTMENT ACTIVITY 5,500 000 104,820 00 (3,400 000) {68,009 84) 74,830 80 6,620 98
LOWES COM USDO 50 (CUSIP 548681107)
INVESTMENT ACTIVITY 0000 (8,600 000) (147,165 12) 256,836 26 109,471 14
LUXOTTICA GROUP ADR(CNV 2 ORD
ITL1000 BNY) (CUSIP 55068R202)
INVESTMENT ACTIVITY 17,158 000 234,780 62 0000 000 000
LVMH MOET HENNESSY COM STK EUR
0 3 (CUSIP F58435115]
INVESTMENT ACTVI 0000 (4,500 000} (253,137 24) 207,950 22 (45,187 02)
MABUCHI MOTOR (CUSIP J39186101)
INVESTMENT ACTIVITY 0000 (1,600 000) (178,682 11) 139,585 52 (39,098 59)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03 Deutsche Bank
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SECURITY TRANSACTION SUMMARY

UNITS

ACQUIRED

COST

UNITS

___BOOKVALUE

EQUITIES continued
MANULIFE FINL CORP COM STK (CUSIP

56501R
INVESTMENT ACTVITY

MATTEL COM USD1 (CUSIP 577081102)
INVESTMENT ACTIVITY

MAYNE GROUP LTD COM STOCK (CUSIP
100)

Q58572 4_
CORPORATE ACTIONS

MAZDA MOTOR CORP (ISIN JP3868400007)
INVESTMENT ACTIVITY

MB FINANCIAL INC COM STK. (CUSIP
55264U108)
INVESTMENT ACTIVITY

MBNA CORP (CUSIP 55262100}
INVESTMENT ACTIVITY

MCKESSON CORP COM USD0.01 (CUSIP
58155Q103)

INVESTMENT ACTIVITY

MEDCATH CORP COM USDO 01 (CUSIP
58404W109)

INVESTMENT ACTVITY

MEDICAL ACTION IND COM STK USDO 001
(CUSIP 58443L.100)

INVESTMENT ACTIVITY

MEDIMMUNE INC (CUSIP 584639102)
INVESTMENT ACTIVITY

MEDTRONIC COM (CUSIP 585055106)
INVESTMENT ACTIVI

MELLON Fmam:w_ conp COM STK
USDO.5 (CUSIP 58551A108)

INVESTMENT ACTVITY

MEHCK & CO COM STK USDO 01 (CUSIP

1107)
INVESTMENT ACTIVITY

MERRILL LYNCH COM (CUSIP 590188108)
INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

0000

8,800 000

4,382 000

0000

2,000 000

0000

1,500 000

0000

5,600 000
1,300 000

2,300 000

0 000

0000

1,300 000

ACCOUNT 120127714

180 225 00

861783

68,530 00

48,545 00

60,214 77
35085 81

96,116 08

52,351 00

SECURITY TRANSACTION SUMMARY

(8,600 000}

(8,900 000)

0000

(46,000 000)

(4,300 00Q)

(13,600 000)

0 000

(1,200 000)

(5,800 000)
0000

(300 000)

(1,200 000)

(5 400 000)

(7,900 000)

DISPOSED

PROCEEDS

GAIN OR
0SS

(168,064 08)

(180,225 00}

(72,077 82)

(112,035 93)

(275,071 08)

(18,242 87)

(60,214 77)

(12,863 77)

(43,718 83)

(274,860 00)

(324,319 56)

202,745 39

184,434 95

000

9401290

151,896 89

275,703 12

000

12,588 04

62,087 87
000

13,793 58

2706988

31014865

285,705 38

Deutsche Bank
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36,681 33

4,209 95

000

21,93508

39,660 96

63204

000

(8,656 83)

1,873 10
000

929 81

(18,648 97)

35,288 85

(38,614 18)

UNITS

ACQUIRED

COST

UNITS

DISPOSED

BOOK VALUE

EQUITIES continued

MICHELIN (CDGE) CLASS 'B' COM
STK EUR2 (CUSIP F61824144)
INVESTMENT ACTIVITY

MICROMUSE INC COM STK (CUSIP
595094103,
INVESTMENT ACTIVITY

MICROSEMI CORP COM US$0 20 (CUSIP
595137100)
INVESTMENT ACTIVITY

MICROSOFT CORP COMMON STOCK
(CUSIP 594918104)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

MID ATLANTIC MEDIC COM STK USDO 01
{CUSIP 59523C107)

INVESTMENT ACTIVITY

MID-AMERICA APARTM COM STX USDO 01
{CUSIP 59522J103)

INVESTMENT ACTIVITY

MITSUBISHI ESTATE (CUSIP J43916113)
INVESTMENT ACTIVITY

MITSUBISH! HVY IND (ISIN JP3900000005)
INVESTMENT ACTIVITY

MITSUI FUDOSAN CO (ISIN JP3893200000)
INVESTMENT ACTIVITY

MITSUI SUMITOMO COM STK JPY50
(CUSIP J78798104)

INVESTMENT ACTMVITY

MMO2 ORD GBPO 001 (ISIN GB0030872716)
INVESTMENT ACTVITY

MOBIUS MGMT SYSTEMS INC COM

STK (CUSIP 606925105)

INVESTMENT ACTIVITY

MONTEREY PASTA CO COM STK NPV
{CUSIP 612570101)

INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01 SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

3,700 000

0000

39,000 000
1,000 000

13,600 000

0000
0000
34,000 000

0 000

0000

158,800 000

50,800 000

35,900 000

20,176 93

54,440 00

424,984 72

78,174 07

131 149 80

12941873

138,829 33

(2 900 000)

0 000

(26 200 000)

88

(3,600 000)

(4,600 000)
(7,000 000)
0000

(3,000 000)

{68,000 000)

0000

0000

(24,500 000}

(98,870 53)

(529,133 79)

(112,495 96)

(117,523 12)

{74,817 92)

(32,881 28)

(376,418 75)

(95,551 01)

PROCEEDS

89,808 05
000
184,842
000

000
125,544 77

115,702 89
50,478 42
000

20,623 14

299,830 32

000
000

117,336 72

Deutsche Bank
PAGE 237

GAIN OR
LOSS

(8,964 48)
000
(334,291 10)
000

000
13,048 81

(1,820 23)
(24,339 50)
000

(12,238 14)

(76,588 43)

000
000

217857




SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS COST

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

MOODY'S CORP COM (CUSIP 615369105)
INVESTMENT ACTIVITY 3000 000 134,769 00

MTR GAMING COM STK USDO 00001
(CUSIP 553769100)
INVESTMENT ACTIVITY 35,500 000 323,224 80

MUENCHNER RUECKVER COM NPV (CUSIP

D55535104)
INVESTMENT ACTIVITY 1,100 000 122,801 05

MULTEX COM INC COM USDO 01 (CUSIP
62536710
INVESTMENT ACTIVITY 0000

NASSDA CORP COM USDO 001 (CUSIP
63172M101)
INVESTMENT ACTIVITY 4,600 000 48,803 34

NATIONAL CITY CORP (CUSIP 635405103)
INVESTMENT ACTIVITY 0000

NATIONAL GRID GRP ORD GBPO 10
(CUSIP G64697108)
INVESTMENT ACTIVITY 14,700 000 105,468 00

NATIONAL OILWELL COM USDO 01
{CUSIP 637071101)
INVESTMENT ACTIVITY 20,100 000 421,303 34

NBTY INC COM STK USDO 008 (CUSIP
628782104)

INVESTMENT ACTIVITY 0000

NEC CORP (INTERNAL J48318124)

INVESTMENT ACTIVITY 57,000 000 211,604 28
NEG MICON DKK10 (CUSIP K7187J120)

INVESTMENT ACTIVITY 0000

NEOPHARM INC COM (CUSIP 640919106)
INVESTMENT ACTIVITY 4,700 000 65,550 34

NESTLE SA COM STK CHF1 (CUSIP
H57312466)
INVESTMENT ACTIVITY 400 000 85,831 35

NETSCREEN TECHS IN COM USDO 001
(CUSIP 84117V107)
INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(3,000 000) {134,769 00) 130,836 48 (4,132 54)

(35,500 000) {323,224 80) 211,302 83 (111,922 27)

0000 000 000

(30,000 000) {773,835 36) 89,163 38 (684,671 98)

{4,600 000) (48,803 34) 35,877 22 (12,926 12)

(18,400 000) (503,193 00) 45171838 (51,474 62)

0000 000 000

0000 000 000

(6,300 000) (97,808 93) 117,076 30 19,167 37
(20,000 000) (288,157 88) 75,035 34 {213,122 52)
(20,600 000) (809,811 70) 449,887 07 (480,044 83)

{18,200 000) (313,133 26) 155,317 15 (157,818 11)

0000 000 600

(3,500 000} (48,827 05) 5271575 4,088 70

Deutsche Bank
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ACQUIRED

DISPOSED

UNITS COST

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

NETWORK APPLIANCE COM STK (CUSIP
84120L104)
INVESTMENT ACTIVITY 0000

NETWORK ASSOCIATES COM STK USDO 01
{CUSIP 640938106
INVESTMENT ACTIVITY 0000

NEUROCRINE BIOSCI COM STK NPV
(CUSIP 64125C109)
INVESTMENT ACTIVITY 9,300 000 439,856 56

NEWFIELD EXPLORATI COM STK US

001 (CUSIP 851290108)

INVESTMENT ACTIVITY 100 000 334676
NEWS CORP ADR REPR 4 ORD (CUSIP

652487703)

INVESTMENT ACTIVITY 0000

NEWS CORP ORD (CUSIP Q67027112)

INVESTMENT ACTIVITY 0000

NIKE INC B’ (CUSIP 654106103)

INVESTMENT ACTIVITY 9,100 000 393,721 02
NIKON CORP (ISIN JP3657400002)

INVESTMENT ACTMITY 0 000

NINTENDO CO (CUSIP J51699106)

INVESTMENT ACTIVITY 0000

NIPPON TEL & TEL (INTERNAL J59396101)
INVESTMENT ACTIVITY 0000

NISOURCE INC COM STK NPV (CUSIP
65473P105)
INVESTMENT ACTIVITY 0000

NISSAN MOTOR CO. (ISIN JP3872400003)
INVESTMENT ACTIVITY 6,000 000 46,882 23

NITTO DENKO CORP ISIN JP3684000007)
INVESTMENT ACTIVI 0000

NOBEL BIOCARE HLDG COM STK CHF2 00
(CUSIP H5783Q106)
INVESTMENT ACTIVITY 2,000 000 119,308 B4

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

{18,500 000) (358,104 23) 169,479 98 (188,824 25)

(2,800 000) (43,026 65) 47,01058 3983983

{900 000} (42 568 76) 37,150 88 (5,415 88)

0 000 000 000

(1,954 000) (64,576 97) 4017473 (15,402 24)
(6.700 000) (38,124 80) 4771028 9,585 48
0000 000 000
(28,000 000) (418038 30) 20525273 (210,783 57)
{6,400 000) (819,780 00) 602,62138 (217,138 64)

{12 000) (93,534 93) 43,246 68 (50,288 25)

(19,600 000) (449,787 47) 311,081 51 (138,705 96)
(23,000 000) (104,830 11) 179,842 79 7511268

(1,100 000) (36,694 67) 31339 21 (5,355 46)

(500 000) (25 595 90) 30,831 28 5,235 38
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST UNITS

BOOK VALUE

EQUITIES continued

NOKIA AB (OY) COM STK EUR 08
(CUSIP X61873133)
INVESTMENT ACTIVITY 0000

NOKIA CORP ORD FIMZO ADR (SPON)
{CUSIP 654902204)
INVESTMENT ACTIVITY 0000

NOMURA SEC (CUSIP J59009159)
INVESTMENT ACTIVITY 0000

NORSK HYDRO ASA COM STK NOK20

(ISIN NOOO05052605)

INVESTMENT ACTIVITY 4,700 000
NORSKE SKOGINDUSTR ORD A’ NOK10

(CUSIP R80038115)

INVESTMENT ACTIVITY 6,000 000

NOVARTIS AG CHF0 50(REGD) (CUSIP
H

INVESTMENT ACTIVITY 2,800 000

NOVELL COM USDO 10 (CUSIP 670006105)
INVESTMENT ACTIVITY 12,700 000

NOVELLUS SYS INC COM NPV (CUSIP
0008

671
INVESTMENT ACTIVITY 0000

NPS PHARMACEUTICAL COM STK USDO 01
(CUSIP 62936P103
INVESTMENT ACTIVITY 0000

NTT DOCOMO NPV (CUSIP U6696N102)
INVESTMENT ACTIVI 0000

NUMICO (KON) NV CVA(PART-EXCH)EUR 25
(ISIN NLOOD0375558)
INVESTMENT ACTIVITY 0000

O2MICRO INTL LTD COM STK USDO 001
(CUSIP G8797E106)
INVESTMENT ACTIVITY 0 000

OAK TECHNOLOGY INC COM STK USDO 01
{CUSIP 8718021086)
INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

(30,800 000)

(13,400 000)

(10,000 000)

197,590 68 (2,200 000)

81,806 92 0000

107,110 30 {4,000 000)

26,058 11 (69,400 000)

(7,300 000)

(11 900 000)

(184 000)

(500 000)

(13,000 000)

(11,700 000)

SECURITY TRANSACTION SUMMARY

(504,623 66)

(325,688 94)

(168,601 54)

(84,533 52)

(117,375 31)

(153,388 37)

(243,555 01)

(357,379 60)

(408,483 71)

(11,842 81)

(263,619 84)

(165,855 75)

DISPOSED

PROCEEDS

GAIN OR
LOSS

541,137 85

215,523 49

118,295 39

90,037 84

000

148,695 66

154,830 07

223,522 18

223,844 14

326,155 16

8,164 50

138,007 78

47,720 00

36,513 89

{110,145 45)

(50,308 15)

5,504 32

000

31,320 35

126170

(20,032 83)

(133,535 46)

(82,328 55)

(5.678 31)

(127,611 86)

(118,135 75)

Deutsche Bank .
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ACQUIRED

UNITS COST UNITS

EQUITIES continued

OAO TECHNOLOGY SOLUTIONS INC
COM (CUSIP 67082B105)
INVESTMENT ACTIVITY 34,600 000

OCULAR SCIENCES COM STK USDO0 001
{CUSIP 875744106)
INVESTMENT ACTIVITY 15,400 000

OFFICEMAX INC COM STK USDO 01
{CUSIP 67622M108)
INVESTMENT ACTIVITY 0000

OMNICELL INC COI‘ (CUSIP 68213N109)
INVESTMENT ACTIV 0000

OMRON CORP JP\'SO (ISIN JP3197800000)
INVESTMENT ACTIVITY 0 000

ONEOK {NC COM NPV (CUSIP 682680103)
INVESTMENT ACTIVI 31 800 000

ONESOURCE INFGRMATION SVCS INC
USDO 01 (CUSIP 68272J106)
INVESTMENT ACTIVITY 4,700 000

ORACLE CORP COM STK (CUSIP 68389X105)

INVESTMENT ACTIVITY 32,400 000
ORIX CORP COM STK (CUSIP J61933123)

INVESTMENT ACTIVITY 300 000
ORIX CORPORATION SPON ADR REP

1/2 ORD JPY50 (CUSIP 686330101)

INVESTMENT ACTIVITY 0000
OSHKOSH TRUCK CORP CLASS'B'COM

US 0 01 (CUSIP 888239201)

INVESTMENT ACTIVITY 0000
0S! PHARMACEUTICALS COM US 0.01

(CUSIP 671040103)

INVESTMENT ACTIVITY 0000

OTE SA COM STK EUR2.39 (CUSIP

X32588102)

INVESTMENT ACTIVITY 0000
P F CHANGS CHINA B COM STK USDO 001

(OUSIP 69333Y108)
INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

57,096 50 0000

195,794 05 0000

{11,100 000)
(40,600 000)
(8 000 000)

548,150 48 0000

30,133 48 {30,100 000)
367,691 40 0 000

18,978 27 0000

{7,000 000)

(4,200 000)

(7,700 000)

(25,700 000)

(4,400 000)

BOOK VALUE

(65.629 10)
(248,711 71)

{81,603 02)

(264,855 07)

(299 400 38)

(153,043 33)

(396,825 76)

{394,739 83)

(122,422 70)

DISPOSED

PROCEEDS

000

000

68,878 03
115,756 09
88,869 47

000

193,018 81
000

000

200,929 85

258,129 37

130,365 00

282,352 84

167,673 45

Deutsche Bank
PAGE 241

GAIN OR
LOSS

000

000

3,243 93
{130,955 62)
7,066 45

000

{71,936 26)
000

000

(98,470 43)

103,086 04

(268,260 76)

(112,387 19)

45,250 75




SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

DISPOSED
GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued

PACIFIC CAP BANCORP NEW COM
(CUSIP §9404P101)
INVESTMENT ACTIVITY

PACKAGING CORP AMER COM STK
USD 01 (CUSIP 695156109)
INVESTMENT ACTIVITY

PANAMERICA BEV CLASS'A'COM STK
USDO 01 (INTERNAL P74823108)
INVESTMENT ACTIVITY

PEABODY ENERGY COM STK USD0 01
{CUSIP 704549104)
INVESTMENT ACTIVITY

PEARSON ORD (ISIN GB00068776081)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

PEDISTRIX MED COM STK (CUSIP
705324101)

INVESTMENT ACTIVITY

PEETS COFFEE COM STK NPV (CUSIP
705560

INVESTMENT ACTIVITY

PENNEY (JC) COM (CUSIP 708160106)
INVESTMENT ACTIVITY

PEP BOYS MM&.J (CUSIP 713278109)
INVESTMENT ACTIVITY
PEPSIAMERICAS INC COM STK (CUSIP
71343P200)

INVESTMENT ACTIVITY

PEPSICO INC COM (CUSIP 713448108)
INVESTMENT ACTIVITY

PERFORMANCE FOODS COM STK USDO 01
(CUSIP 713755106)
INVESTMENT ACTIVITY

PERRIGO COM NPV COM STK NPV
(CUSIP 714290103)
INVESTMENT ACTIVITY

3,934 000

27,200 000

0000

7,600 000

518 000

9,900 000

700 000

0000
15,000 000

30,800 000

0000

5 500 000

14,500 000

11,631 000

99,002 35

457,813 60

214,833 48

96,754 70

21,408 09

280,187 81

348,516 50

217,643 00

455,908 84

133,727 81

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09 APR-03

SECURITY TRANSACTION SUMMARY

{13,700 000)
0000
(24,600 000)
0000

0000
{3,100 000)
(100 000)

(15,500 000)
{11,700 000)

0000

{8,400 000)

0000
0000

(34,700 000)

(336,167 61) 379,820 95 43,653 34
000 000

(444,769 11) 506,744 54 81,075 43
000 000

000 000

(59,743 48) 28,161 79 (31,581 69)
(2.96273) 391851 95578

(133,744 08) 217,716 92 83,97284
(271,504 35) 279,940 98 8,438 61

000 000

(92,097 92) 84861 44 (7,236 48)

000 000
000 000

(417,15317) 451,798 04 34,644 67

Deutsche Bank
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DISPOSED

ACQUIRED
UNITS

COST

UNITS

GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued
PETROLEO BRASILEIR REPS ONE
COM SHARE (CUSIP 71654V408)
INVESTMENT ACTIVITY

PFIZER INC., COM USDO,05 (CUSIP

717081103)

INVESTMENT ACTIVITY
MARMACEUTIOA)L RES COM USDO 0%

(CUSIP 717125108,
INVESTMENT ACTIVITY

PHILA SUBURBAN CORP COM USDO 50
(CUSIP 718009608)
INVESTMENT ACTIVITY
PHILADELPHIA CONSO CM STK NPV
(cusw 717528103)

NVESTMENT ACTIVITY

PH I.IPS ELETRONICS COM STK EUR0.20
(CUSIP N6983QH47)

INVESTMENT ACTIVITY

PITTSTON BRINKS COMSTX USD1
(CI.ISIP 725701106)

INVESTMENT ACTIVITY

PLANAR SVS‘I'EM COM STK NPV (CUSIP

726900103]
INVESTMENT ACTIVITY

PLATINUM UNDERWRIT COM STK USDO 01
(CUSIP G7127P100)
INVESTMENT ACTIVITY

:Ml GROUP INC COM STK NPV (CUSIP
INVEST‘MENT ACTIVITY

POLYCOM INC COM NPV {CUSIP 73172K104)
INVESTMENT ACTIVITY

PORTFOLIO RECOVERY COM USDO 01
(CUSIP 73640Q105)

INVESTMENT ACTIVITY

PORTUGAL TELECOM S COM STK (CUSIP

X6769Q104)
INVESTMENT ACTIVITY

0000

0000

0000

17,600 000

300 000

0000

46,200 000

16,500 000

2,700 000

4,800 000

0000

1700 000

17,300 000

361,891 38

10,992 67

845,217 18

269,446 44

60,750 00

150,812 18

22100 00

128,270 20

BURROUGHS WELLOOMEEFUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-F|
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(24,200 000)

(12,600 000)

(5,200 000)

(1,600 000)

(2,800 000)

(8,800 000)

{34,200 000)

(23,900 000)

0000

0000

(28,200 000)

(1,700 000)

0000

(580,800 00} 323,302 23 (257,497 77)

(379,748 54) 372,948 76 {6,789 79)

(133,949 72) 144,050 81 10,101 09

(24,856 62) 31,068 63 711001

{104,628 17) 98,611 63 (8,016 54)

(209,390 09) 12041473 (88,975 36)

(730,789 37 688,776 04 (42,013 33)

(501 912 05) 380,350 46 (141,561 59}

000 000

000 000

(552,571 34) 258,357 59 {294,213 75)

(22,100 00) 25,887 68 3,787 68

000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

DISPOSED

BOOK VALUE

PROCEEDS

GAIN OR
LOSS

EQUITIES continued

PRAXAIR INC (CUSIP 74005P104)
INVESTMENT ACTIVITY

PRECISE SOFTWARE COM (CusiP
M41450103)

INVESTMENT ACTIVITY

PRESIDENTIAL LIFE COM USDO 01

(CUSIP 740884101

INVESTMENT ACTIVITY

PROCTER GAMBLE COM STK NPV (CUSIP

742718109)
INVESTMENT ACTIVITY

PROGRESS SOFTWARE COM USDO0 01
(CUSIP 743312100)
INVESTMENT ACTIVITY

PROMISE CO Y50 (cusw J64083108)
INVESTMENT ACTIVITY

PROVIDENT BKSHARES COM (CUSIP
743859100)

INVESTMENT ACTIVITY

PROVINCE HEALTHCARE CO COM (CUSIP
743977100)

INVESTMENT ACTIVITY

PRUDENTIAL (CUSIP G72899100)
INVESTMENT ACTIVITY

PRUDENTIAL FINANCI COM USDO 01
(CUSIP 744320102)

INVESTMENT ACTIVITY

PTEK HLDGS INC COM (CUSIP 63366M104)
INVESTMENT ACTIVITY

QBE msunmce COM STK (ISIN
AUOO0000GBE

INVESTMENT ACTWITY

QUANEX CORP COM US 0 50 (CUSIP

747620102)
INVESTMENT ACTIVITY

0000

2,800 000

0000

8,300 000

0000

5,000 000

200 000

5,000 000

900 000

43,100 000

0000

10,000 000

33,478 70

114,517 00

114,368 89

104,314 80

3.15528

40 147 21

23,328 00

166,932 51

321,044 38

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(2,700 000)

(25,300 000)

(30,700 000)

0 000

(8,300 000)

{3.600 000)

{2,000 000)

{1,800 000)

0 000

0000

{185,800 000)

{39,931 000)

0000

(108,676 73)

(448,210 56)

(586,567 71)

(114,388 89)

(238,673 98)

(39,650 46)

{37.104 71)

{850,350 02)

{139,835 35)

150,962 98

417,050 32

381,608 20

000

122,114 82

149,976 88

45,380 55

28,878 37

000

000

790,507 14

161,879 65

000
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44,288 25

(29,160 24)

(204,961 51)

000

7.74573

(86,697 12)

5,730 09

(8,126 34)

000

000

140,157 12

21,844 30

000

ACQUIRED

UNITS

COST

UNITS

BOOK VALUE

EQUITIES continued

QUEST DIAGNOSTICS COM USDO 01
(CUSIP 74834L100)
INVESTMENT ACTIVITY

RADIAN GROUP INC COMS STK USDO 001
(CUSIP 750238101)
INVESTMENT ACTIVITY

RADIO ONE INC COM STK USDO 001
(CUSIP 75040P405)
INVESTMENT ACTIVITY

RATIONAL SOFTWARE COM USDO 01
(CUSIP 75409P202)
INVESTMENT ACTIVITY

RECKITT BENCKISER INC COM STK
ORD 10 (ISIN GB0007278715)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

RECKSON ASSOCIATED COM STK USDO 01

{CUSIP 75621K106)
INVESTMENT ACTIVITY

REINSURANCE GROUP COM USDO 01
(CUSIP 753351109)

INVESTMENT ACTIVITY

REMEC INC COM (CUSIP 759543101)
INVESTMENT ACTIVITY

RENAULT ORD (ISIN Fnooomms)
INVESTMENT ACTIVITY

RENT - WAY INC COM STK NPV (CUSIP
76003U104)

INVESTMENT ACTIVITY

REP BANCORP INC COM US 5 (CuSIP
7602821

CORPORATE ACTIONS

INVESTMENT ACTVITY

REUTERS GROUP COM STK GBP0.25
(ISIN GB0002369139)
INVESTMENT ACTIVITY

2 200 000

400 000

0 000

2200000

310000
Q000

8,700 000

8,400 000
20,700 000

1,500 000

123,794 00

13069 28

18,568 22

174,776 18

226,61093
88,133 08

723,888 39

268,708 30

14,587 00

80,005 09

BURROUGHS WELLOOME F&D OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-Q2 TO 2i
SECURITY TRANSAO‘F!ON SUMMARY
PREPARED DATE 09-APR-03

(2,200 000)
0000
{16,900 000)
(2200 000)
0000
(2,500 000)

(12,100 000)

DISPOSED

PROCEEDS

GAIN OR
LOSS

(123 794 00)

(297,983 98)

{18 588 22)

{26 985 45)

(272,597 13)

{140,639 16)

131,631 93

000

257,533 59

22,7473

Q00
58,294 B2

000
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783793
000
(40,450 39)

8,181 09

000
18,955 25
(19873 81)

000
(82 344 34)

000

000




SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS

COST

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

EQUITIES continued

ROCHE HLDG GENUSSCHEINE NPV
(CUSIP H69293217)
INVESTMENT ACTIVITY

ROHM CO (CUSIP J65326122)
INVESTMENT ACTIVITY
ROLLS ROYCE ORD COM STK ORD

.20 (CUSIP G76311102)
secumrv TRANSFERS
ROYAL BK SCOTLAND (CUSIP G76891111)
INVESTMENT ACTIVITY

ROYAL DUTCH PETROL NLG1 25 (CUSIP
780257804

INVESTMENT ACTIVITY

ROYAL DUTCH PETROL ORD NLG1 25
(INTERNAL N76277172)
INVESTMENT ACTIVITY

AYDER SYS COM (CUSIP 783549108)
INVESTMENT ACTIVITY

SAIPEM COM STK EUR1 00 (CUSIP
T82000117)

INVESTMENT ACTIVITY

SAMSUNG ELECTRONIC GDS(REPA
1/2 COM SHS)(1444) (CUSIP 796050838)
INVESTMENT ACTIVITY

SANDVIK AB COM STK SEK § (ISIN
SE0000667891)

INVESTMENT ACTIVITY

SANMINA CORP COM STK USDO 01
(CUSIP 800907107)

INVESTMENT ACTIVITY
SANOFI-SYNTHELABO COM STK (CUSIP
F5548N101)

INVESTMENT ACTIVITY

SAP AG ADR-EACH 3 REP 10RD PFD
(CUSIP 803054204)

INVESTMENT ACTIVITY

0000

300 000

7.066 000

16,000 000

1,400 000

7,600 000

7,800 000

63,000 000

0000

300 000

3,900 000

4,000 000

0000

38,032 19

322,117 80

60,143 27

328,529 40

207,809 84

380,849 50

8,791 55

18,454 36

233,224 92

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 03-APR-03

SECURITY TRANSACTION SUMMARY

(2,400 000) (249,069 97) 172,443 23 (78,626 74)

(300 000) (50,913 41) 39,829 40 (11,084 01)

0000 000 000

(5,200 000) {112,416 57) 121,744 31 9,327 74

(7,200 000) (412,645 46) 320,896 96 (91,748 50)

0000 000 000

(7,800 000) (207,809 94) 178,813 74 (28,998 20)

0000 000 000

(1,000 000) {118,726 14) 137,518 00 20,792 88

0000 000 000

0000 000 000

0000 000 000

(1,500 000) (39,026 96) 35,668 92 {3,356 04)
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ACQUIRED
UNITS

COST

DISPOSED

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS,

EQUITIES continued
SAXON CAPITAL INC COM (CUSIP
80556P302)

INVESTMENT ACTMITY

SBC COMM INC COM USD1 (CUSIP
78387G103)

INVESTMENT ACTIVITY

SCHERING AG NPV (CUSIP D67334108)
INVESTMENT ACTIVITY

SCHLUMBERGR COM COM STK (CUSIP

806857108)
INVESTMENT ACTIVITY

SCHNEIDEH ELEC SA EUR 8 (CUSIP
F86921107)

INVESTMENT ACTIVITY

SCIENTIFIC-ATLANTA COM STK USD.5
(CUSIP 808655104

INVESTMENT ACTIVITY

SELECT MEDICAL COR COM STK USDO 01
(CUSIP 816196109)

INVESTMENT ACTIVITY

SEMITOOL COM STK NPV (CUSIP
816909105

INVESTMENT ACTIVITY

SEMTECH CORP COM USDO 01 (CUSIP
816850101)

INVESTMENT ACTIVITY

SENSYS TECHNOLOGIES INC COM
(CUSIP 817265101)

INVESTMENT ACTIVITY

SEPRACOR COM USD (CUSIP 817315104)
INVESTMENT ACTIVI

SEROLOGICAL CORP COM STK NPV
(CUSIP 817523103)

INVESTMENT ACTIVITY
SHERWIN-WILLIAMS (CUSIP 824348106)
INVESTMENT ACTIVITY

1,600 000

1,500 000

5,500 000

0000

3,000 000

0000

0000

0000

2,100 000

21,400 000

1,200 000

8,000 000

0 000

19,839 69

30,142 50

219004 09

138,158 61

30,919 08

178,781 47

14,222 43

65,170 80

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(8,400 000) (102,138 77} 78,301 65 (25837 12)

(12,800 000) (337.247 74) 229,074 04 (7.27370)

(900 000) (48,461 52) 40,495 63 (7,965 89)

(5,700 000) (280,041 00) 216,080 49 {63,980 51)

{9.800 000) (618,833 13) 445,740 23 (173,092 S0}

(12,600 000) (178,475 76) 152,203 41 {26,272 35)

(400 000) (8,054 05) 487778 (1,076 28)

(35,700 000} (458,882 26) 185,869 44 (273,012 82)

{2,100 000) {30,912 08) 32,557 20 1,638 12

{11,300 000) (90,768 04) 122,588 84 31,820 80

0000 000 000

(8,000 000) (65,170 80) 79,716 90 14,548 10

(1.500 000) (42,144 43) 41,668 74 (475 69)
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST.

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

SHIMAMURA JPYS50 (CUSIP J72208101)
INVESTMENT ACTIVITY

SHIN-ETSU CHEM CO (INTERNAL
J72810120)
INVESTMENT ACTIVITY

SHIRE PHARMA GROUP ORD (ISIN
GB0007238031)
INVESTMENT ACTIVITY

SHISEIDO CO JPY50 (ISIN JP3351600006)
INVESTMENT ACTIVITY

SHUFFLE MASTER INC (INTERNAL
825549108)

INVESTMENT ACTIVITY

SIEBEL SYSTEMS COM (CUSIP 826170102)
INVESTMENT ACTIVITY

SIEMENS AG NPV (REGD) (CUSIP
D69671218,

INVESTMENT ACTIVITY

SILGAN HLDGS INC COM STK USDO 01
(CUSIP 827048109)

INVESTMENT ACTIVITY

SILICON LABS INC COM STK USDO 01
(CUSIP 826918102)
INVESTMENT ACTIVITY

SIMPSON MFG CO INC COM STK NPV
(CUSIP 829073105)
INVESTMENT ACTIVITY

SIMULA INC COM STK US 0 0t (CUSIP
829206101

INVESTMENT ACTIVITY

SINGAPORE AIR (LR) {CUSIP V80178110)
INVESTMENT A

SIPEX CORP COM STK USDO 01 (CUSIP
829909100)
INVESTMENT ACTIVITY

1,200 000

0000

0000

13,000 000

0000

3,400 000

7,700 000

20,300 000

23,400 000

0000

58,800 000

20,000 000

194,300 000

153,842 60

29,238 97

317,783 34

385,982 77

551,478 58

104 281 11

127,759 49

453,822 83

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

0000

(2,400 000)

(12,000 000)

(3,000 000)

{2,900 000)

0000

(600 000)

{4,800 000}

0000

(14,400 000)

0000

0000

(53 000 000)

DISPOSED

GAIN OR
LOSS

000 000
(88,252 32) 82,753 32 (3,499 00)

(175,486 12) 94,143 60 (81,342 52)

(39,298 58) 37.400 44 (1,896 14)

(48,555 42) 50,680 90 4,125 48

000 000
(35,836 47) 27,181 90 (8,674 57)
(88,840 30) 118,781 41 20,941 11

000 000

(334,480 05) 460,256 22 12577617

000 000

000 000

(337,201 42) 167,083 32 (170,118 10)
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ACQUIRED

UNITS

COST

UNITS

DISPOSED
GAIN OR
BOOK VALUE PROCEEDS LOSS

EQUITIES continued
SKECHERS US A INC CL'A' COM
STK USDO 001 (CUSIP 8305686105)
INVESTMENT ACTVITY
SKY FINANCIAL GROUP INC COM
STK NPV (CUSIP 83080P103)
INVESTMENT ACTWVITY
SKYWEST INC COM NPV (CUSIP 830879102)
INVESTMENT ACTIVITY

SKYWORKS SOLUTIONS COM STK USD0.25
(CUSIP 83088M102)
INVESTMENT ACTIVITY
SL GREEN REALTY CO COM STK USDO 01
(CUSIP 78440X101)
INVESTMENT ACTIVITY
SMC CORP JPY50 (cusm J75734103)
INVESTMENT ACTIVITY
SMITH & NEPHEW ORD 12 2/3P (CUSIP
GB2343164)
INVESTMENT ACTIVITY
SNAP-ON INC. (CUSIP 833034101)
INVESTMENT ACTIVITY
SOCIETE GENERALE ACCEPTANCE
NV COMMON STOCK EUR1 25 (CUSIP
F43638141)
INVESTMENT ACTIVITY
SOLECTRON CORP (CUSIP 834182107)
INVESTMENT ACTIVITY
SONY CORP (ISIN JP3435000009)
INVESTMENT ACTIVITY
SOUTHERN CO COM (CUSIP 842587107)
INVESTMENT ACTIVITY
SOUTHWEST BANCORP COM STK (CUSIP
84476R109)
INVESTMENT ACTIVITY
SOVEREIGN BANCORP COM (CUSIP

1

845905108)
INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED

FROM 01-SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

7.600 000

10,300 000

48,800 000

16,100 000

6,300 000

0000

18,200 000

10,400 000
16,100 000
0 000

15,400 000

0 000

0000

151 837 30

118,918 63

358,343 70

472,897 98

560,939 95

438,073 51

540,483 41

54,504 40

427,658 00

ACCOUNT 120127714

(34,400 000)

0000

0 000

0000

(1,200 000)

0000
{5,600 000}

{8.000 000}

0000
Q000
{2,800 000)

(4,900 000)

(14,800 000)

{4,000 000)

{688,752 08) 312,125 68 (378,628 40)

000 000

000 000
000 000

(35,247 05) 37,768 88 2,539 81

000 000
{20,550 36) 3385687 13,308 51

(135,119 77) 17096390 35,844 13

000 000
000 000
(115,705 18} 118,938 59 3,233 41

(138,073 00) 139376 30 3,303 30
(494,619 63) 427374 14 (67,245 49)

(61,114 09) 56,638 29 (4,475 80)
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

€OSsT

UNITS

—BOOKVALUE

EQUITIES continued

SPINNAKER EXPL CO COM STK (CUSIP
84855W109)
INVESTMENT ACTIVITY

ssac TECHNOLOGIE COM NPV (CUSIP
85227Q100)
INVESTMENT ACTIVITY

ST JUDE MEDICAL COM USDO 10
(CUSIP 780849103)
INVESTMENT ACTIVITY

STAMPS COM INC COM (CUSIP 852857101)
INVESTMENT ACTIVITY

STANCORP FIN CORP COM STK (CUSIP
2891100]

INVESTMENT ACTIVITY

STAPLES INC COM (CUSIP 855030102)
INVESTMENT ACTIVITY

STMICROELECTRONICS N V COM STK
EUR1 04 (CUSIP N79112103)
INVESTMENT ACTIVITY

STMICROELECTRONICS NY REG SHS
(CUSIP 861012102)
INVESTMENT ACTIVITY

STORAGE TECH COM (CUSIP 862111200)
INVESTMENT ACTIVI

STRD CHARTERED BK COM STK (CUSIP
G84228157)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

SUMITOMO RTLY&DEY (CUSIP J77841112)
INVESTMENT ACTWVITY

SUNCOR ENERGY CMN STK (ISIN
CAB872291066)

INVESTMENT ACTIVITY

SUNCOR ENERGY COMMON STOCK NPV
(CUSIP 867229106)

INVESTMENT ACTIVITY

8,300 000

0000

0000

199,100 000

0000

19,800 000

4,600 000

0000
16,200 000
1,619 000
0000
0000

3,400 000

0000

218,320 86

852,328 28

284,522 04

87,925 50

360,688 20

59,892 93

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 03-APR-03

SECURITY TRANSACTION SUMMARY

{29,100 000)
(26,500 000)

(500 000)

0000

{5,100 000)

(6,500 000}
0000
(3,700 000)
0000
0000
(39,200 000)
(15,000 000)
0000

(2,200 000)

DISPOSED

GAIN OR
PROCEEDS LOSS

{1,079,956 78)

(320,605 28)

(19,647 16)

{281,683 71)

(83,403 70)

(138,443 44)

(427,283 74)

{73,817 80)

(32,922 97)

594,842 43 (485,314 35)
220,343 95 (100,261 33)

16,646 41 {3.000 75)

000 000

252,343 48 (29,340 25)

97,387 21 3,983 51
000 000
89,109 3 (47,334 13)
000 000

000 000
481,043 70 33,779 96
65,671 41 (8,148 19)
000 000

38,118 87 3,194 00
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ACQUIRED

UNITS

COST

UNITS

BOOK VALUE

EQUITIES continued

SUNGARD DATA SYS COM USDO 01
{CUSIP 867363103)
INVESTMENT ACTIVITY

SUPERTEX INC COM NPV (CUSIP
868532102)

INVESTMENT ACTIVITY

SURMODICS INC COM (CUSIP 868873100)
INVESTMENT ACTIVITY

SUZUK! MOTOR CORP (ISIN JP3397200001)
INVESTMENT ACTIVITY

SWIFT ENERGY CO COM US 001
(CUSIP 870738101)
INVESTMENT ACTIVITY

SWIFT TRANSPTN COM USDO 001
(CUSIP 870756103)
INVESTMENT ACTIVITY

SWIRE PACIFIC 'A’ (ISIN HK0018000162)
INVESTMENT ACTIVITY

SWISS RENINSURANCE COM STK CHFO 1
(CUSIP H84048137)
INVESTMENT ACTIVITY

SWISSCOM AG CHF25 (CUSIP HB8398N104)
INVESTMENT ACTVITY

SYLVAN LEARNING SY COM STK USDO 01
(CUSIP 871399101)
INVESTMENT ACTIVITY

SYNTHES STRATEC INC COM STK
{ISIN US87162mM1027)
INVESTMENT ACTIVITY

TAIWAN SEMICONDUCT ADS REP §
ORD TWD10 (CUSIP 874039100)
INVESTMENT ACTVITY

TAKE-TWO INTER COM STK USDO 01
(CUSIP 874054109)

INVESTMENT ACTIVITY

23,800 000

21,400 000
0000

8,000 000

0000

46,200 000

0 000

415 000

480 000

0000

217 000

42,000 000

7,500 000

450,713 94

288,272 05

85,529 65

744,149 43

30,727 35

134,259 12

129,839 27

301,308 00

212,188 53

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0 000

(26,700 000)
(8,000 000)

0 000

(20,000 000)

(8,900 000)

(28,500 000)

0000

(1,000 000)

(10,800 000)

0000

(3,500 000)

(15,000 000)

DISPOSED

GAIN OR
PROCEEDS LOSS

(517,216 82)

(350,443 42}

(237,307 22)

(150,509 08)

(169,309 73)

(376,507 87)

(274,817 88)

{42,149 10)

(347,445 78)

000 000

284,758 82 (222 458 00)
220,022 18 {130,421 26)

000 000

241,850 02 4,542 80

179,896 84 29,387 76

112,909 31 (58,400 42)

000 000

309,782 62 (68,725 25)

162,726 56 (112,091 30)

000 000

29,259 1 (12,889 99)

365,895 35 16,449 57
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

DISPOSED

BOOK VALUE

PROCEEDS

EQUITIES continued

TAKEDA CHEM INDSTR (CUSIP J81281115)}
INVESTMENT ACTIVITY

TARGET CORP COM STK USD 1667
(CUSIP 87612E106)
INVESTMENT ACTIVITY

TAUBMAN csmes COM USDO 01
(CUSIP 876664103)
INVESTMENT ACT!\‘ITY

TDK CORP COM STK (INTERNAL J82141136)
INVESTMENT ACTIVITY

TECH DATA CORP COM USDO 0015
(CUSIP 878237106)
INVESTMENT ACTIVITY

TECHN-TECHNIP NPV (ISIN FR0000131708)
INVESTMENT ACTIVI

TECO ENERGV INC cou USD1 (CUSIP
872375100)

mvesmsm ACTIVITY

TELECOM CORP (ISIN NZTELE0001S4)
INVESTMENT ACTIVITY

TELECOM [TALIA SPA COM STK EUR
0 55 (ISIN [T0001127437)

INVESTMENT ACTVITY

TELEFON ESPANA ADR (CUSIP 878382208)
INVESTMENT ACTIVITY

TELEFONICA SA COM STK (CUSIP
E20183182)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

TELEFONICA SA COM STK EUR (CUSIP
ES0183620)

CORPORATE ACTIONS

TELUS CORP NON VOTING SHS NPY

(ISIN CAS7971M:
INVESTMENT ACTIVITY

0000

0000

10,700 000

0 000

6,900 000

0000

8,000 000

112,900 000

175,480 00

225644 99

88,000 00

238,381 82

217,463 26

130,922 51

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR 03

SECURITY TRANSACTION SUMMARY

(11,000 000)

(10,500 000)

0000

(8,000 000)

0000

(6,707 000)

(8,000 000)

(28,300 000)

(28,800 000)

{5,591 000)

0000
(3.600 000)

(1,084 000)

0000

(539,407 07)

(345,245 84)

(688,277 30)

(887,391 80)

(88,000 00)

(59,748 89)

{172,178 18)

(245,602 28)

(50,438 83)

46222168 16

30721573

000

257,396 14

000

375,417 51

103,315 65

70,218 08

148,851 78

167,177 94

000
3738843

000

000

GAIN OR
LOSS

(77,190 91)
(38 030 21)

000

(428,881 16)

000

(491,974 29)

15,315 65

10,487 28
(23,527 40)
(78 424 34)
000
(13050 40)
000

000

Deutsche Bank .
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ACQUIRED
UNITS

COST

UNITS

BOOK VALUE

EQUITIES continued
TENET HEALTHCARE CORPORATION
COM (CUSIP 83033G100)
INVESTMENT ACTIVITY

TERADYNE INC COM USDO 125 (CUSIP
01

880770102)
INVESTMENT ACTIVITY

TESCO PLC ORD 5P (ISIN GB0008347096)
INVESTMENT ACTIVITY

TEVA PHARM ADR {CNV 10 ORD NIS0 01)
{CUSIP 881624209)
INVES CTIVITY
SECURITY TRANSFERS

TEXAS INSTRMNT COM (CUSIP 882508104)
INVESTMENT ACTIVITY

TEXAS REGIONAL COM STK USD1

(CUSIP 882673106)

INVESTMENT ACTIVITY

TEXTRON COM (CUSIP 883203101)
INVESTMENT ACTIVITY

TF1 TELEVISION COM STK EUR0.20
(CUSIP F91255103)

INVESTMENT ACTIVITY

THERASENSE INC COM (CUSIP 833381105)
INVESTMENT ACTIVITY

THERMA-WAVE INC COM STK USD0 01
(CUSIP 88343A108)

INVESTMENT ACTIVITY

THOMSON COM STK EUR3 75 (ISIN
FRO0000184533)

INVESTMENT ACTIVITY

THORATEC LABS CORP COM NEW (CUSIP

885175307)
INVESTMENT ACTVITY
T HQ INC COM STK USDO 0001 (CUSIP

INVESTMENT ACTIVITY

0000

2,300 000
88,000 000
0 000
7.200 000

27,700 000

2,900 000

2,400 000

0000

0000

0000

0000

46,100 000

33,400 000

23,714 00

238,40179

481,105 00

95,617 00

88,967 04

387,326 03

488,217 09

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(17,100 000)

0000

0000
{11,100 000)
0000
0000

(2,900 000)

0000

{2,600 000)

(15,800 000)
(22,400 000)

(1,400 000)
(23,400 000)

(42,800 000)

DISPOSED

{628,302 08)

(597.593 49)

(95,617 00)

(32,348 53)

(332,878 91)

(485,907 11)

(29,943 70)

(168,738 60)

(809,503 37)

PROCEEDS

373,458 61

000
000
748,032 19
000
000

105,475 10

000

61,563 44

103,670 67

24,884 67

24,537 62

216,083 13

503,997 02
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GAIN OR
LOSS

(254,843 47)

000
000
148,438 70
000

000

9,858 10

000

29,214 91

(229,208 24)
(481,022 44)
(5 408 08)
49,344 53

(305,508 35)




SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS

COST

UNITS

BOOK VALUE

EQUITIES continued

THYSSEN KRUPP AG COM STK (ISIN
DE0007500001

INVESTMENT ACTIVITY

TIMKEN CO COM (CUSIP 887389104)
INVESTMENT ACTIVITY

TITAN CORP COM STK USDO 01 (CUSIP
888266103

INVESTMENT ACTIVITY

TJX COS INC (NEW) (CUSIP 872540109)
INVESTMENT ACTIVITY

TOKYO ELEC PWR (CUSIP J86914108)
INVESTMENT ACTIVITY

TOKYO ELECTRON (CUSIP J86957115)
INVESTMENT ACTVITY

TOM BROWN INC COM USDO 10 (CUSIP
115660201)

INVESTMENT ACTIVITY

TOMRA SYSTEMS ASA COM STK NOK1
(ISIN NOODO5668905)

INVESTMENT ACTIVITY

TOO INC COM STK (CUSIP 890333107)
INVESTMENT ACTIVITY

TORONTO DOMINION COM NPV (CUSIP
891160509)

INVESTMENT ACTIVITY

TOTAL FINA ELF '8’ SHS (CUSIP

F92124100)
INVESTMENT ACTIVITY

TOTAL FINA ELF SA ADR CONV 12
SHS EUR10 {CUSIP 83151E108)
INVESTMENT ACTIVITY

TRACK DATA CORP COM USDO 01
(CUSIP 891918104)

INVESTMENT ACTIVITY

TRAVELERS COM STK USDO 01 (CUSIP
89420G109)
INVESTMENT ACTIVITY

0 000

0 000

119,400 000
8,200 000
0000

1,500 000

14,600 000

0000

1,200 000

0000

1,200 000

0000

0000

0 000

1,184,405 43

168,528 04

63,850 45

360,456 48

29,178 96

165,398 55

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01 SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(17,600 000)

{2,100 000)

(31,200 000)
{2,300 000)
(3.100 000)

{3,600 000)

0000

{5,800 000)

0000

(2,100 000)

{1,200 000)

{1,200 000}

(113,200 000)

(3,605 000)

PROCEEDS

GAINOR
LOSS,

(268,058 52)

(38,045 65)

(336 835 12)
(41,440 45)
(75,621 66)

(116,909 66)

(56,281 81)

(57,810 13)

(185,495 58)

(69,137 21)

(269,455 37)

(66 982 72)

194,679 01

40,045 79

359,080 51
46,665 59
80,899 50

158,398 62

000

47,630 25

000

48,834 48

160,810 13

83,325 49

44,088 07

51,130 88
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(73,379 51)

2,000 14

22,145 39
522514
(14,722 18)

41,488 86

000

(8,651 56)

000

(10,775 67)

(4,685 45)

14,188 28

(225,367 30)

{15,831 84)

DISPOSED

ACQUIRED

UNITS

COST.

UNITS

BOOK VALUE

EQUITIES continued

TRAVELERS PPTY CAS CORP COM
STK CL B {CUSIP 89420G4086)
INVESTMENT ACTIVITY

TREDEGAR INDS COM STK NPV (CUSIP
894650100]

)
INVESTMENT ACTIVITY

TRIAD HOSPITALS INC COM STOCK
USDO 01 (CUSIP 89579K109)
INVESTMENT ACTIVITY

TRIDENT MICROSYSTM COM STK USDO 01
(CUSIP 895919108)

INVESTMENT ACTIVITY

TRIMERIS INC COM (CUSIP 896263100)
INVESTMENT ACTIVITY

UBS AG COM STK CHF2 80 (ISIN
CH0012032030)

INVESTMENT ACTIVITY

UCBH HOLDINGS INC COM (CUSIP

90262T308)
INVESTMENT ACTIVITY

UFJ HLDGS JPY50000 (CUSIP JS400N106)
INVESTMENT ACTIVITY

UNICREDITO ITAUANO COM STK
EURO 5 (ISIN IT0000064854)
INVESTMENT ACTIVITY

UNILEVER NV N Y SHS NEW (CUSIP

804784
INVESTMENT ACTIVITY

UNILEVER ORD GBPO 014 (ISIN
‘GB0005748735)
INVESTMENT ACTIVITY

UNIT CORP COM USD0.20 (CUSIP
909218109

INVESTMENT ACTIVITY

UNITED HEALTHCARE GROUP INC
COM (CUSIP 91324P102)
INVESTMENT ACTIVITY

15,966 000

50,400 000

300 000

37,100 000

10,200 000

12,143 000

2,500 000

0000

0000

0000

0000

3,600 000

3,600 000

219,524 12

859,779 93

9,748 48

109,707 23

472,548 1

587,144 74

104,878 33

67,659 68

320,522 87

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(3.175 000)

0000

(5,100 000)

{122,100 000)

(1,900 000)

0000

(2,500 000)

(32 000)

{15,600 000)

(3,400 000)

(41,400 000)

0000

0000

PROCEEDS

GAIN OR
LOSS

(84,005 84)

(163,538 80)

(741,600 63)

(88,023 30)

(104,678 33)

(188,666 72)

(76,736 52)

{187,040 87)

(295,353 02)

44,881 52

000

151,859 48

368,957 17

78,021 14

000

105,278 07

68,137 29

60,979 57

209,505 68

386,613 10

000

000

(39,324 32)

000

(11,679 32)

(372,643 48}

(10,002 16}

000

39974

(118,529 43)

(15,756 95)

22,464 81

91,260 08

000

000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

EQUITIES continued

UNITED OVERSEAS BK (CUSIP V96184127)
INVESTMENT ACTIVITY

UNITED PARCEL SVCS CL B SHS
{CUSIP 911312106)
INVESTMENT ACTIVITY

UNITED SURGICAL PA COM STK USDO 01
{CUSIP 913016309)
INVESTMENT ACTIVITY

UNITED TECHNGY COM COM USDS
(CUSIP 913017109)
NVESTMENT ACTIVITY

UNIVERSAL HLTH SVC CLASS'B'COM
US 0 01 (CUSIP 913903100)
INVESTMENT ACTIVITY

UPM-KYMMENE OY FIM10 (CUSIP
X95185108)

INVESTMENT ACTIVITY

URBAN OUTFITTERS COM STK USDO 0001
(CUSIP 917047102)

INVESTMENT ACTIVITY

US BANCORP COM STK USD0 01 (CUSIP
04)

8029733
INVESTMENT ACTIVITY

US FREIGHTWAYS (CUSIF 916906100)
INVESTMENT ACTIVITY

USEC COM STK USDO0 1 (CUSIP 80333E108)
INVESTMENT ACTIVITY

USHIO ELEC JPY50 (CUSIP J94456118)
INVESTMENT ACTIVITY

UTD BANKSHARES INC COM STK USD2 50
(CUSIP 809907107)

INVESTMENT ACTIVITY

UTD INDUSTRIAL CP COMMON USD1 00
(CUSIP 910671106)

INVESTMENT ACTIVITY

18,000 000

2,000 000

1 200 000

0000

0000

0000

300 000

3,200 000
9,200 000
69,900 000

0000

8,600 000

30,200 000

119,171 82

124,200 00

2317504

8,357 95

65,280 00
260,438 12

435 568 81

244,038 89

430,180 768

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01- SEP-OZ TO 28 FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

ACQUIRED

(15,000 000)

(100 000)

0000

(6.200 000)

(6,100 000)

{4,000 000)

(800 000)

{18,100 000)
0000
{21,800 000)

{14,000 000)

0000

(7,400 000)

DISPOSED

BOOK VALUE

(102,051 87)

(6,210 00)

(302,978 54)

(260,104 00)

(111,247 04)

(19,803 04)

(384,889 20)

(134,579 73)

(284,871 85)

{110,808 18)

PROCEEDS

108,168 71

5,984 08

000

378,522 51

281,656 78

128,074 04

16,805 99

403,054 38
000
144,768 80

147,108 20

000

149,131 22

GAIN OR
LOSS

4,118 84
(225 94)
000
75,543 97
2155278
18,827 00
(2,697 05)

18,185 18
000
10,187 07

(147,785 65)
000

38,325 03

Deutsche Bank .
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UNITS

COST

UNITS

BOOK VALUE

EQUITIES continued

UTD NATURAL FOODS A SHS USDO 01
(CUSIP 811163103)
INVESTMENT ACTIVITY

VEECO INSTRUMENTS COM STK USDO 01
(CUSIP 922417100)
INVESTMENT ACTIVITY

VERITAS SOFTWARE COM STK US

001 (CUSIP 923436109)

INVESTMENT ACTIVITY

VERIZON COMM COM (CUSIP 92343V104)
INVESTMENT ACTIVITY

VESTA WIND SYSTEMS COM STK DKK1
(ISIN DK0010268506)

INVESTMENT ACTIVITY

VIASYS HEALTHCARE COM USDO 01
(CUSIP 925530209)

INVESTMENT ACTVITY

VITAL SIGNS COM NPV (CUSIP 928459105)
INVESTMENT ACTIVITY

VIVENDI UNIVERSAL COM STK EURS.S
(CUSIP F7063C114)

INVESTMENT ACTIVITY

VODAFONE GROUP ORD USDO 10 (CUSIP
G93875105

INVESTMENT ACTIVITY

VODAFONE GROUP PLC (CUSIP 92857W100)
INVESTMENT ACTIVITY

VOLVO(AB) SEKS SER'B’ (ISIN
SE0000115346)

INVESTMENT ACTIVITY

WACHOVIA CORP COM STK (CUSIP
1

929903102)

INVESTMENT ACTIVITY
WASHINGTON MUT INC COM USD1
(CUSIP 939322103)

INVESTMENT ACTIVITY

21,800 000

0 000

1,000 000

7,100 000

14,000 000

12,300 000

0000

7,500 000

0 000

0000

22,000 000

5,500 000

2,700 000

474,101 01

16,580 55

270,995 00

191,023 45

186,256 33

79,360 19

343,490 41

187,231 00

96,201 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FRDM 01 SEP-02 TO 28-FEB-03
SECUI TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

(9,300 000)

{1,000 000)

0 000

(3,100 000)

(12,300 000)

(8,800 000}

0000

(120,800 000)

(20,600 000)

0000

0000

0000

DISPOSED

(384,032 52)

(16,590 55)

(78,575 18)

(185,258 33)

(212,944 78)

(182,509 84)

(447,791 26)

PROCEEDS

000

141,325 59

17,838 86

000

2968272

183,348 42

207,191 85

000

231,098 15

379,385 44

000

000

000

GAIN OR
LOSS

000
(242,706 93)

1,248 41

000
{48,892 44)

(1.807 91)

{5,753 11)
000

48,588 3

{68,405 82)
000
000

000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued
WATSON PHARMS INC COM NPV (CUSIP

9542683103
INVESTMENT ACTIVITY 600 000 17,560 09

WEBEX COMMUNICATION COM STK
NPV (CUSIP 94767L109)
INVESTMENT ACTIVITY 10,600 000 176,535 03

WELLA AG COM STK (ISIN DE0007765604)
INVESTMENT ACTIV 0000

WELLPOINT HLTH "A" cou USDo 01

(CUSIP 94973H108)

INVESTMENT ACTIVITY 5,700 000 417,22178
WELLS FARGO & CO NEW COM (CUSIP

949746101)

INVESTMENT ACTITY 1,400 000 69,468 00

WESTAR ENERGY INC COM STK (CUSIP

95709T100)
INVESTMENT ACTIVITY 41,600 000 443,588 54

WESTERN GAS RES COM (CUSIP 958259103)
INVESTMENT ACTIVITY 7,000 000 255,641 59

WESTPORT RESOURCES COM STK USDO 01
(CUSIP 961418100)
INVESTMENT ACTIVITY 12,500 000 258,854 28

WHOLE FOODS MARKET COM NPV (CUSIP
106

966837106)
INVESTMENT ACTIVITY 0000

WITNESS SYS INC COM STK USD 0t
(CUSIP 977424100)
INVESTMENT ACTIVITY 12,200 000 58,237 19

WMC RES LTD COM STK (CUSIP

Q9737U106)

CORPORATE ACTIONS 30,500 000
WOOLWORTHS LTD A 0 25 (CUSIP

Q98418108)

INVESTMENT ACTIVITY 0000

WPP GROUP SPON ADR-REP 10 ORD
GBPO 10 (CUSIP 929309300)
INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR 03

SECURITY TRANSACTION SUMMARY

0000

(25,200 000}

(8,200 000)

(1,700 000)

0000

{41,600 000)

0000

0000

(300 000)

{21,100 000)

0 000

(9,000 000)

(700 000)

DISPOSED

GAIN OR
LOSS

000 000

(547,566 61) 313837 15 (233,629 48)

(278,841 72) 286,149 27 7.307 85

(129,543 89) 121,767 33 (7.776 56)

000 000

(443,586 54) 387,067 08 (55,819 46)

000 000

000 000

{11,473 03) 15,103 52 3,83049

(109,840 21) 66,159 90 (43,680 31)

000 000

(48,421 30) 60,484 05 1404275

(41,199 22) 25,882 22 (15,517 00)

Deutsche Bank
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ACQUIRED

UNITS COST.

UNITS

BOOK VALUE PROCEEDS

EQUITIES continued

WYETH CONV PFD (CUSIP 883024100)

INVESTMENT ACTIVITY 0000
XL CAPITAL CLASS'A'COM STK USDO 01

(CUSIP G98255105)

INVESTMENT ACTIVITY 0000

YAHOO INC COM STK USDO 01 (CUSIP
984332106)

)
INVESTMENT ACTIVITY 700 000 7.29596
YAMATO TRANSPORT (CUSIP J96612114)
INVESTMENT ACTIVITY 2,000 000 28,691 80
YORK INTERNATIONAL (CUSIP 986670107)
INVESTMENT ACTIVITY 6,100 000 149,913 68
ZARLINK SEMICONDUCTOR INC (ISIN
CA9891391000)
INVESTMENT ACTIVITY 0000
ZOMAX INCORPORATED COM USDO 01
(CUSIP 889929104)
INVESTMENT ACTIVITY 19,200 000 79,037 77
ZORAN CORP COM STK NPV (CUSIP
98975F101)
INVESTMENT ACTIVITY 21,400 000 340,416 22

ZYGO CORP COM USDO 10 (CUSIP
$89855101)
INVESTMENT ACTIVITY 0000

TOTAL COMMON STOCK 95,722,045 18

CONVERTIBLE SECURITIES

JAPAN AIRLINES (CUSIP J25979105)
CORPORATE ACTIONS
INVESTMENT ACTIVITY

TOTAL CONVERTIBLE SECURITIES

EQUITY DERIVATIVES

‘CAC40 10 EUROQ FUT EXP 30SEP02
(INTERNAL XYZCFU2)
INVESTMENT ACTIVITY 0000

88

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP 02 TO 28-FEB-03
CURITY CTION SUMMARY

PREPARED DATE 09-APR-03

(18,500 000)
{2,000 000)

(21,100 000)
0000

0000
(8300 000)
{67,700 000)
0000
(19,000 000)

(39 000 000)
{11,000 000)

(43 000)

DISPOSED

GAIN OR
LOSS

{991 845 76) 699,173 85 (292672 11)

(88,901 75) 183,275 08 684,373 33

(305,287 43) 356,579 23 51,311 80
000 000

000 000

(198,341 84) 24,345 33 (171,996 51)

(438,428 54) 22054325 (217,886 29)

000 000

(490,586 51) 130,999 67 (359,586 84)

(118,074,752 79) 95,226,915.48 (20,951,467 00)

(123,956 94) 000 000
{34,962 21) 26 322 99 (8.639 22)

(158,919 15) 26322 99 (8,639 22)

000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS COST

UNITS

EQUITIES continued

CAC40 10 EURO FUT EXP 31MAR03
{INTERNAL XYZCFH3]
INVESTMENT ACTIVITY 39 000

CAC40 10 EURO FUTURE EXP31DEC02
{INTERNAL XYZC|
INVESTMENT ACTIVI 43 000

DAX IDX FUT MARO3 EXP 21MARO3
{INTERNAL XYZGXH3)
INVESTMENT ACTIVITY 18 000

DAX IDX FUTR EXP 20DEC2002 (INTERNAL
XY2G.

XZ2)
INVESTMENT ACTIVITY 16 000

DAX IDX FUTR EXP 20SEP2002 (INTERNAL

XYZGXU2)

INVESTMENT ACTIVITY 0000
FTSE 100 (DX FUT EXP 20DEC2002

(CUSIP 532099MF3]

INVESTMENT ACTIVITY 23000

FTSE 100 iDX FUTR EXP 20SEP2002
{INTERNAL XYZZAU2)
INVESTMENT ACTIVITY 0000

S&P 500 FUTR EXP 20MARO3J (INTERNAL
532999N!

B1)
INVESTMENT ACTIVITY 6000
S&P/TSE 60 IX EXP 19DECO2 (INTERNAL

XYZPTZ
INVESTMENT ACTIVITY 29 000

S&P/TSE 60 IX FUT EXP 20MARO3
(INTERNAL XYZPTH3]

INVESTMENT ACTVITY 25 000
S&P/TSE IDX FUTR EXP 19SEP2002

(INTERNAL XYZPTU2)

INVESTMENT ACTIVITY 0000

SPI 200 FUTR EXP 19DEC02 (INTERNAL
XYZXP22)
INVESTMENT ACTIVITY 31000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

0000

(43 000)

0000

{18 000)

(14 000)

{23 000)

(23 000)

0000

{29 000)

(2 000)

(29 000)

(31 .000)

DISPOSED

BOOK VALUE PROCEEDS

000

000

000

000

000

000

000

000

000

000

000

000

Deutsche Bank
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GAIN OR
LOSS

000

000

000

000

000

000

000

000

000

000

000

000

ACQUIRED

UNITS COST

UNITS

EQUITIES continued

SPI 200 FUTR EXP 30SEP2002 (INTERNAL
XYZXPU2)
INVESTMENT ACTIVITY 0000

SPI 200 FUTR EXP 31MAROJ (INTERNAL
XYZXPH3)
INVESTMENT ACTIVITY 28 000

TOTAL EQUITY DERIVATIVES

EQUITY RIGHTS AND WARRANTS

AEGON COUPON LINE RIGHTS( COMMON
) EXP 20SEP2002 (CUSIP N00927181)
SECURITY TRANSFERS 0000

ALLIED CAPITAL CP RIGHT EXP

é INAL 01903Q991)
CORPORAT ACTIONS 10,100 000
SECURITY TRANSFERS 0000

ERICSSON (LM) TEL RTS EXP 03SEP02
(CUSIP W6276V233)
CORPORATE ACTIONS 0000

ERICSSON(L! L NEW ADR(SUB
RIGHTS 27/8/02) (CUSIP 294821129)
CORPORATE ACTIONS 0000
INVESTMENT ACTIVITY 0000

NUMICO NV CPN RTS EXP 30AUG02
(CUSIP N58369221)
SECURITY TRANSFERS 0000

TELEFONICA SA BONUS RTS EXP

11FEBOJ (CUSIP E90183638)

CORPORATE ACTIONS 114,127 000

INVESTMENT ACTIVITY 0000
TOTAL EQUITY RIGHTS AND WARRANTS

POOLED EQUITIES

CAPITAL GUARDIAN (SEDOL 3507263)
INVESTMENT ACTIVITY 59,726 604 568,000 00

CAPITAL GUARDIAN RESTRICTED

EQUITY FUND FOR TAX EXEMPT (INTERNAL

CAPGUAR)

INVESTMENT ACTIVITY 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

(32 000}

(1 000)

(59,187 000)

0000
(10,100 000)
(10 556 000)

0000
0000

(5,800 000)

(54,200 000)
(59,927 000)

{68,356 228)

(634,190 381)

DISPOSED

BOOK VALUE PROCEEDS

000

000

GAIN OR
LOSS

000

000
11534 52

oo
88

oo
88

000

000
11,534 52

11,534 52

(757,311 07) 570,000 00

(3,530,868 62) 2,483,000 00

Deutsche Bank
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11,534 52

(187 311 07)

(1,067,868 62)




SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST UNITS

BOOK VALUE

EQUITIES continued
PIMCO INTERNAT PORTFOLIO (CUSIP

722005657)
INVESTMENT ACTIVITY
TOTAL POOLED EQUITIES

PREFERRED STOCK

NEWS CORP ADR REPR 4 PREF LIM-VT
(CUSIP 652487802)
INVESTMENT ACTIVITY

PORSCHE AG NON VTG PRF NPV (CUSIP
061577108)
INVESTMENT ACTIVITY

TOTAL PREFERRED STOCK
TOTAL EQUITIES

FIXED INCOME SECURITIES
CONVERTIBLE FIXED INCOME SECURITIES

26,930 253

0000

0000

ARBOR SOFTWARE CORP 4 500% 15MAR2005

(CUSIP 038918AC2)
INVESTMENT ACTIVITY
CREDIT SUISSE GROUP 8 000% CNV

23DECOS (CUSIP G25320AB1)
INVESTMENT ACTIVITY

0000

HORACE MANN EDUCAT STEP-UP 14MAY2032

(CUSIP 440327AG9)
INVESTMENT ACTIVITY
SECURITY TRANSFERS

HORACE MANN EDUCATORS CORP 1 425%

DUE 14MAY2032 (CUSIP 440327AF1)
INVESTMENT ACTIVITY

SECURITY TRANSFERS

PREMIERE TECHNOLOGIES INC 5 750%
01JUL2004 (CUSIP 74058FACE)
INVESTMENT ACTIVITY

0 000
1,540,000 000

240,000 000
0000

92,000 000

TOTAL CONVERTIBLE FIXED INCOME SECURITIES

183,046 80
751,046 80

(279,720 280)

(327 000)

{330 000)

96,473,092 08

{345,000 000)
22,818 22 0000

(1,540,000 000}
718,750 00 0000

101,250 00 0000
(1,540,000 000)

78,200 00
921,018 22

{173,000 000)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP 02 TO 28 FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

DISPOSED

GAIN OR
PROCEEDS LOSS

(1,879,057 42)

2,000,000 00 120,842 58

(6,167,237 11)

(100,714 43)

5,033,000 00 (1,134,237 11)

707933 707933

126,373 75 25,659 32

{100,714 43)

133,453 08 32,738 65

(124,501,623 48)

{308,867 36)

(718,750 00)

(718,750 00)

(152,810 62)

100,431,226 07 (22,050,070 16)

339,772 50 31,105 14

000 000

696,226 25 (22,523 75)
000 000

000
000

000
000

159,183 75 6,573 13

(1,898,777 88)

1,185,182 50 15,154 52
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DISPOSED

ACQUIRED

UNITS

COST UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

CORPORATE FIXED INCOME SECURITIES

AMER WEST AIRLINES 7 100% DUE
020CT2022 (CUSIP 023650AH7)
PRINCIPAL PAYMENTS

AOL TIME WARNER 7 625% 15APR31
(CUSIP 00184AACY)
INVESTMENT ACTIVITY

AT & T CORP 6 50% 15MAR29 (CUSIP
001957AWS)
CORPORATE ACTIONS

ATAT CORP 6 500% 15MAR2013 (CUSIP
001957BJ7)

CORPORATE ACTIONS

INVESTMENT ACTIVITY

ATAT CORP 8 000% 15NQV203t (CUSIP
001957BD0)
SECURITY TRANSFERS

AT&T CORP 8 000% DUE 15NOV2031
(INTERNAL MANBDOS)
SECURITY TRANSFERS

BEAR STEARNS ARM TR FLT RT 25DEC30
[CUSIP 07384MAN2)
RINCIPAL PAYMENTS

BEAR STEARNS CO 6 125% 01FEB2003
(CUSIP 073902BH0)
REDEMPTIONS

CITIGROUP INC 6 625% DUE 15JUN2032
{CUSIP 1729678L4)
INVESTMENT ACTIVITY

CONTINENTAL AIRLS 7 707% 02APR21
({CUSIP 210805DD6)
PRINCIPAL PAYMENTS

CREDIT SUISSE FB 4 625% MAT
01/15/2008 (CUSIP 22541LAF0)
INVESTMENT ACTIVITY

CS FIRST BOSTON GP 6 96% 20JANO4

(CUSIP 22540AAK4)
PRINCIPAL PAYMENTS

0000

0000

0000

175,000 000
0 000

650,000 000

0 000

0000

0000

0000

0000

500,000 000

0000

0000
0000
{175,000 000)

142,345 00 0000
(175,000 000)

653,044 00 0000
(650,000 000)
(1,000,000 000)
(1,500,000 000)
(75,000 000)
0000

499 530 00

{250 000 000)

(300,000 000)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01 -SEP-02 TO 21 B-03
SECURITY TRANSA CTION SUMMARY
PREPARED DATE 09-AP|

GAIN OR

PROCEEDS LOSS

(8,349 40)

{142,345 00)

(142,345 00)

(653,044 00)

(146,474 44)

(1,497,045 00)

(73,988 25)

(10,784 01)

{249,765 00)

(25,263 30)

8,348 18 (122)

000 000

000 000

000 000
180,442 50 38,097 50

000 000
000 000
146,640 55 168 11
1,500,000 00 2,955 00
82,053 00 8,064 75
10794 01 000
257,350 00 7,585 00

25624 03 36073
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FIXED INCOME SECURITIES continued

DAIMLERCHRYSLER 8 500% 18JAN31
(CUSIP 233835AQ0)
INVESTMENT ACTIVITY

DELHAZE %“ER INC 8 125% 15APR2011

INTE ABAES)
ECUR!TY TRANSFERS

DELHAIZE AMERICA t 8 125% 15APR2011
46688AES)

CUSIP 2
ECURITY TRANSFERS

DELTA AIR LINES 7 111% 18MAR13
(CUSIP 247367AT2)
INVESTMENT ACTIVITY

DEUTSCHE FINL CAPITAL 6.900%
15SEP2027 (CUSIP 251547AD7)
PRINCIPAL PAYMENTS

OEUTSCHE TELEKOM INT 8.500%
29MAY2012 (ISIN XS0148956559)
INVESTMENT ACTIVITY

DOMINION RES INC 6 000% 31JAN2003
{CUSIP 25748UAG4)
REDEMPTIONS

DUKE ENERGY CORP 3 750% MAT
03/05/2008 (CUSIP 264399EG7)
INVESTMENT ACTIVITY

DVI RECEIVABLES CORP 7 780%
14JUNOS (CUSIP 23335AAD7)
PRINCIPAL PAYMENTS

FFCA SECURED LENDING CO 7.13%
18FEBOS (CUSIP 301965CC1)
PRINCIPAL PAYMENTS

FHLMC ik 500% 25JUL32 (CUSIP
31392MENS)

PRINCIPAL PAYMENTS

FIFTH THIRD MTG LN TR FLT AT

180CT30 (CUSIP 316783AF3)
PRINCIPAL PAYMENTS

SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

€osT UNITS

BOOK VALUE

0000

0000

400,000 000

0000

0000

0000

0000

35,000 000

0000

0000

0 000

0 000

(180,000 000)

(400,000 000)

406,576 00 0000

(125,000 000)

0000

(1,000,000 000)

{225,000 000)

34,898 15 {35,000 000}

0000

0 000

0000

0 000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

FIXED INCOME SECURITIES continued
FRANCE TELECOM STEP CPN 01MAR31

{CUSIP 35177PAL1)
INVESTMENT ACTIVITY

GATX CAP CORP 7 75% 01DEC2006
{CUSIP 361448AC1)
INVESTMENT ACTIVITY

GE CAP CORP 6 000% DUE 15JUN2012
(CUSIP 36962GYY4)
INVESTMENT ACTIVITY

GE CAP MORT SERV SER 7.000%
25NOV2007 {CUSIP 361S7RSE1)
PRINCIPAL PAYMENTS

GENERAL ELEC CAP CORP 5 450%
15JAN2013 (CUSIP 36962GZY3)
SECURITY TRANSFERS

GENERAL ELEC CAP CORP 8 750%
15MAR2032 (CUSIP 35962GXZ2)
INVESTMENT ACTIVITY

GENERAL ELECTRIC CAPITAL CORP
5 450% 15JAN13 {(INTERNAL 5777175)
INVESTMENT ACTIVITY
SECURITY TRANSFERS

GENERAL MOTORS 6 875% NOTES
1SSEP11 USD (CUSIP 370425RX0)
INVESTMENT ACTIVITY

GENERAL MTRS ACCEP CORP 7.25%
02MAR11 (CUSIP 370425RUS)
INVESTMENT ACTIVITY

GMAC COMM MTG SECS 6 7% 15MAR0S

(CUSIP 361849DF8)
INVESTMENT ACTIVITY

GREEN TREE REC EQUIP TR 6.840%
15MAR2010 (CUSIP 393533DF8)
INVESTMENT ACTIVITY

HCA INC 6 300% DUE 010CT2012
(CUSIP 404118AF8)

INVESTMENT ACTIVITY

DISPOSED

PROCEEDS

GAIN OR
LOSS

(178,491 60)

(406 576 00)

(124,788 75)

(10,060 64)

(915,723 91)

(230,994 00)

(34,898 15)

{721 13)

{79,573 07)

{10,667 12}

{109,297 65)

218878 40

000

000

113,750 00

9,708 72

1,179498 05

225,000 00

35,060 20

678 32

79,857 78

9,949 48

109,287 64

38,386 80

000

000

(11038 75)

(351 92)

283,774 14

{5,994 00)

182 05

(42 81)

8aM

(717 66)

{001)

Deutsche Bank .
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ACQUIRED
UNITS

COST UNITS

BOOK VALUE

0000

0000

120,000 000

0000

500,000 000

0000

0000

0 000

350,000 000

135,000 000

(1,500,000 000)

{100,000 000)

127,917 60

(1,225,000 000)

{1,700,000 000)

498,455 00 0000

{150,000 000)

498,455 00 0000
{500,000 000)

(185,000 000)

(500,000 000)

208,570 18 0000

134 028 35 0000

BURROUGHS WELI.COMEEFB\_JgsD OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 2
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

DISPOSED

(1,607,605 00)

(99,892 00)

(1,271 020 25)

(1,188,445 34)

(147,871 50)

(498,455 00)

(192,355 60}

(507,309 50)

PROCEEDS

1,804,690 00
90,000 00
1,298,778 50
1,191,423 73
000
165,823 50
000

000

000
183,712 40
567,187 97
000

000

GAIN OR
LOSS

197,085 00
(9,892 00)
27,756 25
297839
000
17,952 00

000
000

000
(8,843 20)
49,858 47

000

000

Deutsche Bank .
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS

COST UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

HELLENIC EXCHANGAS 2% CNV BDS
HELLENIC (CUSIP L4720MAG4)
INVESTMENT ACTIVITY

HOUGHTON MIFFLIN 7 125% 01APR2004
{CUSIP 441560AA
CORPORATE ACTIONS

INDYMAC ARM TRUST FLTG RATE
DTD 01NOV2001 DUE 25JAN2032
(CUSIP 45660UATS)

PRINCIPAL PAYMENTS

INTL PAPER CO 5 850% 10/30/2012
(CUSIP 460146BP7)
INVESTMENT ACTIVITY

INTL PAPER CO 8 000% 08JUL03
CUSIP 460146BJt)
ORPORATE ACTIONS

INTL PAPER CO CP 8 750% DUE
01SEP2011 (CUSIP 460146BN2)
INVESTMENT ACTIVITY

JP MORGAN 5 750% DUE 02JAN2013
(CUSIP 46625HATT)
INVESTMENT ACTIVITY

LIMESTONE ELEC 8 625% 15MAR2003
(CUSIP 53268PAB6)
INVESTMENT ACTIVITY

MELLON RESIDENTIAL FNDING 8 11%
25JAN2028 (CUSIP 585525CJ5)
PRINCIPAL PAYMENTS

MERRILL LYNCH TRUST PRIN ONLY
01MAY2013 (CUSIP 55200VAA2)
PRINCIPAL PAYMENTS

MORGAN STANLEY CAP 6 550% 01MAR1898

DUE 15DEC2007 (CUSIP 61745MESS)
INVESTMENT ACTIVITY

NIAGARA MOHAWK PWR 5 875% 01SEP2002

(CUSIP 653522CQ3)
REDEMPTIONS

BURROUGHS WELLCOME FUND OVERALL COMBINED

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

0000

0000

150,000 000

0000

0000

135,000 000

500,000 000

0000

0000

0000

0000

(34,000 000)

(300,000 000)

0000
149,764 50 0000
{250,000 000)
{150,000 000}
134,77185 0000
440,000 00 0000
0000
0000

{1,000,000 000)

(2,000,000 000)

ACCOUNT 120127714

SECURITY TRANSACTION SUMMARY

GAIN OR
PROCEEDS LOSS

(33,240 18)

(305,601 00)

(820,700 85)

(264,045 00)

(150,000 00)

(869,868 50)

(478 49)

(1,039,375 00)

(2,041,720 00)

36,521 08 3,280 94

318,903 00 13,302 00

81517097 (5,529 88)
000 Q00
267,832 07 3,787 07
160,255 50 10,255 50
000 000
000 000
892,250 30 22,28180
83797 159 48
1,118,203 13 78,828 13

2,000,000 00 (41,720 00)

Deutsche Bank .
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DISPOSED

ACQUIRED
UNITS

COST UNITS

BOOK VALUE

FIXED INCOME SECURITIES contlnued

OAKWOOD MTG INV 6 060% 15MAR2025
(CUSIP 67087TDP3)
INVESTMENT ACTIVITY

PEMEX 7 375% DUE 15DEC2014 (CUSIP
70845JAJ1)
INVESTMENT ACTIVITY

PHH MORTGAGE 7 1823% 18NOV27
{CUSIP 693321GD7)
PRINCIPAL PAYMENTS

QWEST CAPTL FNDG 7 900% 15AUG2010
(CUSIP 74913EAEQ)
INVESTMENT ACTIVITY

SALOMON BROTHERS 7 600% 25AUG30
{CUSIP 79548K5G8)
PRINCIPAL PAYMENTS

SEARS ROEBUCK 7 000% 01JUN32
(CUSIP 812404BK6)
INVESTMENT ACTIVITY

SMFG FINANCE 2 250 11JUL2005
(ISIN XS0163722779)
INVESTMENT ACTIVITY

UNITED AIRLINES 7 032% 01APR2012
{CUSIP 909317AU3)

INVESTMENT ACTIVITY

PRINCIPAL PAYMENTS

VERIZON GLOBAL 6 125% DUE 15JUN2007
(CUSIP 92344GART7)
INVESTMENT ACTIVITY

VERIZON GLOBAL 7.375% DUE 01SEP2012
(CUSIP 92344GAT3)

INVESTMENT ACTIVITY

WASHINGTON MUTUAL 8 250 01APR2010
(CUSIP 839322AE3)

INVESTMENT ACTIVITY

TOTAL CORPORATE FIXED INCOME SECURITIES

140,000 000

750,000 000

0000

0000

0000

0000

15,000,000 000

155,000 000
0000

0000

0000

0000

133,087 50 0000

740,160 00 (750,000 000)
0000
(250,000 000)
0000
(30,000 000)
119,914 78

0000

93,877 47 0000

0000

(500,000 000)

{50,000 000)

(150,000 000)
5,084,301 38

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

GAIN OR
PROCEEDS LOSS

(740,160 00)

(312,003 57)

(233,285 00)

(53029 34)

(29,304 30)

(4,574 76)

(498,930 00)

(49,755 00)

(153,430 50)

000 000
777,000 00 36,840 00
333,450 25 21,448 68
187,187 50 (46,097 50)
52,996 22 (3312)
26,17500 (3,129 30)
000 000

000

000
5,382 07 807 31

536,185 00 37,255 00
58,141 00 8,386 00

175,878 00 22,447 50

(17,963,761 06)

17,044,494 00 781,152 94

Deutsche Bank
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

DISPOSED

BOOK VALUE

GAINOR
PROCEEDS LOSS

FIXED INCOME SECURITIES continued

FEDERAL GOVERNMENT FIXED INC SECURITIES

BRAZIL 15APR14 VAR RATE (CUSIP
P18166AW1
INVESTMENT ACTIVITY

BUNDERSREPUBLIC 5.250% 04JAN11
(ISIN DE0001135168)
INVESTMENT ACTIVITY

DEUTSCH 6 00% 04JAN2007 (CUSIP
D14466LB6)
INVESTMENT ACTIVITY

MEXICAN UTD STATES 8 000% DUE
24SEP2022 (CUSIP 91088QAJ7)
INVESTMENT ACTIVITY

MEXICO 31DEC19 6.25% (CUSIP

P66279A42)
INVESTMENT ACTIVITY

MEXICO(UTD MEX ST) 8 300% 15AUG2031
(CUSIP 91088QAGI)
INVESTMENT ACTIVITY

PANAMA (REP OF) 8.25% 22APRO8
(CUSIP 698209AE4)
INVESTMENT ACTIVITY

QATAR (STATE OF) 8 75% 15JUN30
(CUSIP MB1805AD1)
INVESTMENT ACTIVITY

U S TREAS NOTE 3.875% DUE 15FEB2013
(CUSIP 912828AU4)
INVESTMENT ACTIVITY

U S TREAS NT 4 000% DUE 15NOV2012
(CUSIP 912828APS)
INVESTMENT ACTIVITY

UNITED MEXICAN 6.375% DUE 18JAN2013
{CUSIP 91086QAK4)
INVESTMENT ACTIVITY

UNITED MEXICAN STATES 7 500%
14JAN2012 (CUSIP 91086QAH1)
INVESTMENT ACTIVITY

650,000 000

3 600,000 000

41,400,000 000

1,000,000 000

0000

0000

750,000 000

0000

1,500,000 000

120,000 000

500,000 000

500,000 000

47867218

3,883 603 38

45,665,213 62

972,480 00

755,925 00

1,489,560 00

119,718 75

490,465 00

521,500 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

(2,050,000 000)

(5,500,000 000)

(48,300,000 000)

0000

{1,000,000 000)

(300,000 000}

0000

{250,000 000)

(1,000,000 000)

(120,000 000)

0000

0000

{1.838,488 31)

(5,841,128 01)

(52,792,099 51)

(931,250 00)

(308,750 00)

(285,625 00)

(893,040 00)

(119718 75)

1,702,578 25 84 089 94

6,041,583 10 200,455 09

53,740 029 47 947,929 88

000 000

987,500 00 56,250 00

309,750 00 3,000 00

000 000

311,250 00 25,825 00

996,718 75 367875

119,793 75 7500

000 000

000 000

Deutsche Bank
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ACQUIRED

UNITS

COST

UNITS

DISPOSED

BOOK VALUE

GAIN OR
PROCEEDS LOSS

FIXED INCOME SECURITIES continued

UNITED STATES TREAS BDS 3 625%
15APR2028 (CUSIP 912810FDS5)
INVESTMENT ACTIVITY

UNTD ST TREAS NT 4 375% 15MAY2007
{CUSIP 912828AC4)
INVESTMENT ACTIVITY

US T-BOND 15AUG19 8.125% (CUSIP
912810ED6)
INVESTMENT ACTIVITY

US T-BOND 7.50% 15NOV16 (CUSIP
912810DX3)
INVESTMENT ACTVITY

US T-NOTE 10 625% 15AUG15 (CUSIP
912810DS4)
INVESTMENT ACTIVITY

US TBOND 15FEB26 8 0% (CUSIP
912810EW4)
INVESTMENT ACTIVITY

US TBOND 3 875% 15APR29 (CUSIP
912810FH6)
INVESTMENT ACTIVITY

US TREA NT 4 875% 1SFEB2012
(INTERNAL BUSTREA)
INVESTMENT ACTIVITY

US TREA NT STRIP 3 625% NTS
15JAN2008 USD100 (CUSIP 9128273T7)
INVESTMENT ACTIVITY

US TREA NT STRIP 4 875% DUE
15FEB2012 {CUSIP 9128277L0)
INVESTMENT ACTVITY

US TREAS NOTE 6 500% 1SFEB10
{CUSIP 912827521)

INVESTMENT ACTIVITY

US TREAS NT 6 00% 15AUGO9 (CUSIP
9128275N8)

INVESTMENT ACTIVITY

100 000 000

0 000

0000

5,000,000 000

1,250,000 000

500,000 000

1,350,000 000

0000

1,000,000 000

0000

300,000 000

3,600,000 000

125,965 23

6,524,463 18

2,002,500 00

571,953 13

1,737,752 00

1,198,302 35

356 906 25

4,075,807 29

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000

{1,000,000 000)

(1,260,000 000)

(5,750,000 000)

(500,000 000)

0000

0000

0000

0000

(1,000 000 000)

(300,000 000)

(3 600,000 000)

11,064,806 29)

(1,583,035 22)

(7,411,875 25)

(799,685 18)

(1.070,629 43)

{356,908 25)

(4,075,607 29)

000 000

1,056 183 06 (8,623 23)
1,770 841 41 217,808 19
7.409,501 95 (2,373 30)
821,820 00 22,154 82
000 000

000 000
{(1.37307) {1,373 07)
000 000
1,088,328 51 (2,300 82)
350,783 40 (6,122 85)

4,088,179 69 12,572 40

Deutsche Bank -
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED
UNITS

COST

UNITS

BOOK VALUE

FIXED iINCOME SECURITIES continued

US TREAS NTS 5.5% 15MAY2009
{CUSIP 9128275G3,
INVESTMENT ACTWVITY

US TREASURY BOND 5.375% 15FEB31
(CUSIP 912810FP8)
INVESTMENT ACTIVITY

US TREASURY NOTE 3 500% 15JAN2011
(CUSIP 9128276R8)
INVESTMENT ACTIVITY

US TREASURY NOTE 3 500% DUE
15NOV2006 (INTERNAL DWH2665)
INVESTMENT ACTIVITY

US TREASURY NOTE 5 750% 15NOV05
(CUSIP 9128276N7)

INVESTMENT ACTIVITY

1,800,000 000

77,000 000

1,900,000 000

0000

0000

TOTAL FEDERAL GOVERNMENT FIXED INC SECURITIES

FIXED INCOME DERIVATIVES

10YR SWAP FUTR EXP 16DEC2002
(INTERNAL 532899K65)
INVESTMENT ACTIVITY

MARGIN ACTIVITY

10YR SWAP FUTR EXP 17MARO3 (INTERNAL
§32099Q44)

MARGIN ACTIVITY

10YR US T NOTE FUT STRIKE 117 00

EXP 22FEBO3 (INTERNAL 90699Y9BG)
INVESTMENT ACTIVITY

3MO EURO EURIBOR EXP 14JUN2004
(INTERNAL XYZERMA4)
INVESTMENT ACTIVITY

3MO EURO EURIBOR EXP 15DEC03
(INTERNAL XYZERZ3)
INVESTMENT ACTIVITY

5 YR US T NOTE EXP 19DEC02 (INTERNAL
532999KN8)

INVESTMENT ACTIVITY

MARGIN ACTIVITY

SECURITY TRANSFERS

19 000

20000

0000
0 000
77 000

1,990,687 50

80,827 03

2,128,414 56

75,168,516 41

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FAOM 01 SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09 APR-03

SECURITY TRANSACTION SUMMARY

(3,600,000 000)
(63,000 000)
0000

0000

(4,000,000 000)

(20 000)

24 000
000
(77 000)

PROCEEDS

GAIN OR
LOSS

{4.028,686 43)

(65,962 97)

(228,444 59)

(4,225,510 70)

3,958,224 24

66,150 00

000

(101,830 23)

4,413,437 50

(70,462 19)

187 03

000

(328,274 82)

187,926 80

(87,787,229 18)

000

89,109,449 78

6,285 00

(45,750 00)

23303 18

000

000

000
84,568 18
000

Deutsche Bank
PAGE 270

1,322,220 60

000
628500

(45,750 00)

23,303 18

000

000

DISPOSED

ACQUIRED
UNITS

COST

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

H0DAY EUROS FUT EXP 15DEC07
{INTERNAL 532999C!
MARGIN ACTIVITY

90DAY EUROS FUT EXP 18SEP07
{INTERNAL 532999AZ2)
MARGIN ACTIVITY

90DAY EUROS FUT EXP 30JUNO7
(INTERNAL 532999BB4)

MARGIN ACTIVITY

SECURITY TRANSFERS

90DAY EUROS FUT EXP 31MARO7
(INTERNAL 532999BE8)
MARGIN ACTIVITY

90DAY EUROS FUT EXP J1MAROS
{INTERNAL 5329998BD0)
MARGIN ACTIVITY

90DAY EUROS FUTR EXP 18SEP06
(INTERNAL 532999GB9)
MARGIN ACTIVITY

80DAY EUROS FUTR EXP 19JUN2006
(INTERNAL 5328997J2)
MARGIN ACTIVITY

90DAY LIBR FUT EXP 15DEC2004
(INTERNAL XYZL224)
INVESTMENT ACTIVITY

CAN 10YR BD FUTR EXP 18JUNG3
(INTERNAL XYZCNM3)
INVESTMENT ACTIVITY

CAN 10YR BOND FUT EXP 31MARO3
(INTERNAL XYZCNH3)

INVESTMENT ACTIVITY

EURIBOR FUTURE JUNO3 STRIKE
96 875 EXP 16JUN03 (INTERNAL
2539929RJ)

INVESTMENT ACTIVITY

MARGIN ACTIVITY

EURO-BUND FUTR EXP 06DEC02 (INTERNAL
XYZRXZ2)
INVESTMENT ACTIVITY

0000

0000

0 000

17 000

17 000
0000
0000

8000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0000
0000

0000
(2 000)

0000
0000
0000
0000
0000
0000

(17 000)
(24 000)
0000

(8 000)

PROCEEDS

GAIN OR
LOSS

(1,91809)
(2,844 68)

3,567 82
000

(683 59)
(1,825 00)
(807 18)
(3,232 18)
000

000

000

000
(67057)

000

Deutsche Bank
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(1,916 09)
(2,844 68)

3,567 82
000

(683 59)
(182500
(807 18)
(323218)
000
000

000

000
(870 57)

000




SECURITY TRANSACTION SUMMARY

ACQUIRED

DISPOSED

UNITS COST

UNITS

GAIN OR
BOOK VALUE PROCEEDS LOSS

FIXED INCOME SECURITIES continued
EURO-BUND FUTR EXP 08JUNO3 (INTERNAL

XYZRAXM3)
INVESTMENT ACTVITY

EURO-BUND FUTR EXP 06MARO3 (INTERNAL

XYZRXH3)
INVESTMENT ACTIVITY

EURO-BUND FUTR EXP 06SEP02 (INTERNAL
XYZRXU2]

INVESTMENT ACTIVITY

EUX 3 MO EURIBOR EXP 15DEC03
(INTERNAL XYZFPZ3)
INVESTMENT ACTIVITY

US 10YR FUTR CALL STRIKE 118 00
EXP 22FEB03 (INTERNAL 0699ECMS)
INVESTMENT ACTIVITY

US 10YR FUTR CALL STRIKE 116 00
EXP 24MAY03 (INTERNAL S0699EFCS)
INVESTMENT ACTIVITY

US 10YR FUTR PUT STRIKE 110 00

EXP 23NOV02 (INTERNAL 90699E9WG02)
CORPORATE ACTIONS

INVESTMENT ACTIVITY

US 10YR FUTURE STRIKE 108 00
EXP 22FEBO3 (INTERNAL S0699ESNJ)}
INVESTMENT ACTIVITY

US 10YR FUTURE STRIKE 1
EXP 23NOV02 (INTERNAL 90699E9KK02)
INVESTMENT ACTIVITY

US 10YR NOT FUT EXP 18JUNO3
(INTERNAI. 532999QSt)
MARGIN ACTIVITY

SECURITY TRANSFERS

US 10YR NOTE FUT EXP 19DEC02
(INTERNAL 532999TM1)
INVESTMENT ACTIVITY

MARGIN ACTIVITY

SECURITY TRANSFERS

SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

10 000

10 000

0000

0000

0000

0000

0000

0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

0000

(10 000}

{11 000)

0000

0000
(9,600,000 000}

0000
0000

0000
0000

0 000
0000

74 000
000
(18 000)

000 000

000 000

000 000

8,482 50 000

(68,757 47) 68,757 47 000

000 000
2427270 2427270

000 9,704 97 9,704 87
8,481 85 8,461 85

78,414 48 78,414 48
00 00

0
(160,826
0

838
g
g

o0
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ACQUIRED

DISPOSED

UNITS COST

UNITS

BOOK VALUE PROCEEDS

FIXED INCOME SECURITIES continued

US 10YR NT FUTR EXP 19SEP2002
(INTERNAL 532999DG1)
INVESTMENT ACTIVITY

MARGIN ACTIVITY

SECURITY TRANSFERS

US 10YR NT FUTR EXP 20MARO3
TERNAL 5320997H6)

SECURITY TRANSFERS

US 5YR NOTE (CBT) EXP 20MARO3
(INTERNAL XVZEVH3)

MARGIN ACTIVITY

SECURITY TRANSFERS

US 5YR NT EXP 19SEP2002 (INTERNAL
532999DES)

INVESTMENT ACTIVITY

MARGIN ACTIVITY

SECURITY TRANSFERS

US LONG 8D EXP 20MARO3 (CUSIP
532999

MARGIN ACTIVITY
SECURITY TRANSFERS

US LONG BD FUTR EXP 19SEP2002
KZ0]

CTIvi
SECURITY TRANSFERS

us LONG BOND EXP 13JUNO3J (INTERNAL

5329998U
MARGIN AC TIVITY
SECURITY TRANSFERS

US T BD FUTR EXP 18DEC2002 (INTERNAL

532099MK2)
MARGIN ACTIVITY
SECURITY TRANSFERS

TOTAL FIXED INCOME DERIVATIVES

80 éoo o000
g8 888 888

885

0 000
23 000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

0 000
0000

0 000
(28 000)

GAIN OR
LOSS

000 000
(23,397 93) (23,397 93)
000 000

000 000
427,247 23 427,247 23
000 000

000 000
(770 22) {770 22)
000 000
28,998 94 28,998 4
000 0
16897128 18,971 28
Q00 00
99,490 50 89,490 50
000 000

(25,026 82) (25,026 82)
000 000

{68,757 41 635,480.56 558,240.59
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SECURITY TRANSACTION SUMMARY

ACQUIRED
UNITS

COST

DISPOSED

UNITS BOOK VALUE

GAIN OR

PROCEEDS LOSS

FIXED INCOME SECURITIES continued

GOVT/INTL AGENCY FIXED INCOME SECURITIES

FEDERAL HOME LN MTG CORP TBA
5 500% 01MAY2033 (CUSIP 02R052651)
INVESTMENT ACTIVITY

FEDERAL NATL MTG ASSN TBA 5.500%
01NOV2017 (CUS!P 01F0524B5)
INVESTMENT ACTIVITY

FEDERAL NATL MTG ASSN TBA 5 500%
13MAR2033 (CUSIP 01F052631)
INVESTMENT ACTIVITY

FEDERL HOME LN MT CORP 6 000%
01DEC2032 (CUSIP 31202HSY1)
INVESTMENT ACTIVITY

FHA PROJ LN HUD SECTION 7 430%
DUE 09/01/2022 (SEE 30961U180)
(CUSIP 302991END)

PRINCIPAL PAYMENTS

SECURITY TRANSFERS

FHLB DISC NT 17JAN2003 (CUSIP
313384A58)

INVESTMENT ACTIVITY
REDEMPTIONS

FHLMC 5 500% 01DEC2032 (CUSIP
31288DK99)
INVESTMENT ACTIVITY

FHLMC 6 0 % 01DEC30 (INTERNAL
02R0606C9)

R )
INVESTMENT ACTIVITY

FHLMC 6 000% 01JAN2032 (CUSIP
31292HNB6)

INVESTMENT ACTIVITY

FHLMC 6 000% 01MAY2032 (CUSIP
31283HR23)

INVESTMENT ACTIVITY

FHLMC 6 000% 14NOV32 (INTERNAL
02R0606B1)
INVESTMENT ACTIVITY

500,000 000

3,500,000 000

1,000,000 000

931,245 000

g8 88

800,000
0

499,950 000
1,500,000 000
76,235 000
1,033,057 000

1,500,000 000

506,718 75

3,597,968 75

1,021,835 94

943,487 59

799,317 33

496,881 55

1,515,000 00

69,556 67

1,014,586 56

1,535,825 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 03-APR-03

SECURITY TRANSACTION SUMMARY

0000
(3,500,000 000) (3,597,968 75)
0000

(831,245 000) (943,467 59)

0000 (493,188 24)
{0010)

0 000

(800 000 000) {799,317 33)

(499,950 000) {498,981 55)
{1,500,000 000) (1,515,000 00)
(76,235 000) (69,556 67)
(1,033,057 000) (1,014,588 56)

(1,500,000 000) (1,535,625 00)

000 000
3,608,367 19 8,398 44
000 000

948,814 26 3,346 67

494,856 59 1,668
000 0

88&

000
733

oo
88

799,31
494,638 04 (2,343 51)
1,542,890 63 27,890 63

69,803 41 24874
1,016,773 84 2,187 28

1,521,093 75 (14,531 25)
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DISPOSED

ACQUIRED
UNITS

COST

UNITS BOOK VALUE

FIXED INCOME SECURITIES continued

FHLMC 6 000% DUE 010CT2032 (CUSIP
02R0608A3)
INVESTMENT ACTIVITY

FHLMC 6.500% 01NOV2010 (CUSIP
31283JNW7)
PRINCIPAL PAYMENTS

FHLMC 6 500% 01NOV2031 (CUSIP
31292HL93)
INVESTMENT ACTIVITY

FHLMC 7 000% 01DEC2010 (CUSIP
31280GPH
PRINCIPAL PAYMENTS

FHLMC 7 000% 010CT2010 (CUSIP
31280FV41)
PRINCIPAL PAYMENTS

FHLMC 7 500% 01AUG2028 (CUSIP
31292YUK1)

PRINCIPAL PAYMENTS

FHLMC 7 500% 01MAY2028 (CUSIP

31292UKW4)
PRINCIPAL PAYMENTS

FHLMC 7 500% 010CT2025 (CUSIP
3128F3UGS)
PRINCIPAL PAYMENTS

FHLMC 7 500% DUE 25FEB2042 (CUSIP
31392MH39)
PRINCIPAL PAYMENTS

FHLMC 7 645% 01JUN25 (CUSIP
3128HJAH9)
PRINCIPAL PAYMENTS

FHLMC REMIC SERIES 7 500% 15DEC2026
{CUSIP 3133T8LU9)
PRINCIPAL PAYMENTS

FHLMC REMIC SERIES 7 500% 15DEC2026
(CUSIP 3133T8P84)
PRINCIPAL PAYMENTS

500,000 000

0000

698,712 000

0 000

0000

0000

0000

0000

0000

0000

0000

0000

525,507 81

514,491 82

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP<02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR 03

PROCEEDS

GAIN OR
LOSS

(500,000 000) (525,507 81)

0000 (48,713 40)
(898,712 000) (514,491 82)
0000 (8,572 84)
0000 (10,599 69)
0000 (132,958 28)
0000 (368,245 29)
0000 (267,291 75)
0000 (7.701 33)
0000 (7.811 75)

0000 (243,568 60)

0000 (203,738 89)

523,613 28 (1,894 53)
47,553 01 839 61
513,749 83 (742 19)
8,490 33 (8231)
10,497 89 (101 70)
129,496 31 (3.459 97
358,862 26 (9.583 03)
260,335 92 (8,955 83)
7.263 24 (438 09)

7,607 00 (475)
243949 77 38117

208 459 80 472291
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST.

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

FHLMC REMIC SERIES 7 500% 15JAN2027
(CUSIP 3133T8UM?7)
PRINCIPAL PAYMENTS

FHLMC REMIC SERIES 7 500% 15JAN2030
(CUSIP 3133TN4S0)
INVESTMENT ACTIVITY

FHLMC REMIC SERIES FLTG RATE
15FEB2017 (CUSIP 31393JE6|)
INVESTMENT ACTIV!

FHLMC REMIC SERIES FLTG RATE
DUE 15JUN2031 (CUSIP 31339GVTS)
INVESTMENT ACTIVITY

FNMA 5 000% DUE 01MAR2018 (CUSIP

01F050437)
INVESTMENT ACTIVITY

FNMA 5 5% 17DEC17 (INTERNAL
01F0524C3)
INVESTMENT ACTIVITY

FNMA 5 5% 21JAN18 (INTERNAL
01F052417)
INVESTMENT ACTITY

FNMA 5.500% 01APR2017 (CUSIP
31389TE73)
INVESTMENT ACTIVITY

FNMA 5 500% 01AUG2017 (CUSIP
31385JLB2)
INVESTMENT ACTIVITY

FNMA § soox 01DEC2018 (CUSIP
31388UEP

INVESTMENT ACTVITY

FNMA 5 500% 01DEC2016 (CUSIP
31389AWQ2)

INVESTMENT ACTIVITY

FNMA 5 500% 01DEC30 (CUSIP 31384WDH0)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

0000

0 000

600,000 000

0000

200,000 000

500,000 000

1,000,000 000

224,393 000

1,082,056 000

1,070,595 000

968,989 000

0000
0000

92,413 00

76,312 50

202,875 00

515 000 00

1,027,539 08

209,958 73

1,030,102 90

988,189 17

901,984 72

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

ACQUIRED

0000

0000

0000

0000

0000

(500,000 000}
(1,000,000 000}
{224,393 000)
(1,082,058 000)
(1,070,595 000)

(968,989 000)

(2,000,000 000)
0000

(213,151 15)

(515,000 00)
(1,027,539 08)
(209,958 73)
(1,030,102 90)
(988,199 17)
(901,964 72)

(1,432,909 27)
(115,750 98)

DISPOSED

GAIN OR
PROCEEDS LOSS

218,688 68 5,535 51
Q00 000

000 000

000 000

000 000
515,527 34 527 34
1,028,203 12 684 08
209,735 64 (223 09)
1,030,415 43 31253
987,149 17 (1,050 00)
901,008 34 (958 38)

1,555,845 51 122,936 24
171,688 82 55,937 84
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UNITS

COST

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

FNMA 5 500% 01JAN2017 (CUSIP
31389ENPS)
INVESTMENT ACTIVITY

FNMA 6 00% 14FEB2000 (INTERNAL

1F060428)
INVESTMENT ACTIVITY
F:‘MA 6 00% DUE 18MAR2018 (INTERNAL

INVESTMENT ACTIVITY

FNMA 6 000% 01APR2017 (CUSIP
31390B8U7)

INVESTMENT ACTIVITY

FNMA 6 000% 01AUG2014 (CUSIP
31383AWY1)

INVESTMENT ACTIVITY

FNMA 6 000% 01JUN2014 (CUSIP
31382v0S6)

INVESTMENT ACTIVITY

FNMA 6 5% DIDEC20|0 {CUSIP 31374GB71)

INVESTMENT ACTIVI
PRINCIPAL PAYMENTS

FNMA 6 50% 01JAN2029 (CUSIP
31371HDRE)
PRINCIPAL PAYMENTS

FNMA 8 50% 01JUN28 (CUSIP 31383EFY2)
PRINCIPAL PAYMENTS

FNMA 6 500% 01APR2030 (CUSIP
31384VTE2)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

FNMA 6 500% 01APR2032 (CUSIP
01F082630)
INVESTMENT ACTIVITY

FNMA 6 500% 01AUG2032 (CUSIP
31390TRE8)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

998,170 000

500,000 000

1,000,000 000

1,300,079 000

91,818 000

50,000 000

0000

0000

0000

0000

500,000 000
0000

3,000,000 000

988,309 38

522,817 19

1,047,070 31

991,550 56

27,221 88

26,462 48

31391448

312613281

413,083 70

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-
SECURITY TRANSACTION SUMMARV
PREPARED DATE 03-APR-03

(898,170 000)
(500,000 000)
(1,000,000 000)
(1,300,079 000)
(91,818 000)
(50,000 000)

(1,825,000 000)
0000

0000

(988,309 38)
(522,617 19)
(1,047,070 31)
(991,550 56)
(27,221 86)
(28,482 ¢6)
(431,879 83)
(78.167 75)
(508,387 15)

(189,632 30)

(88,331 75)

(78,996 44)

DISPOSED
PROCEEDS

GAIN OR
LOSS

987.259 26 (1,050 12)
523,437 50 820 31
1,048,906 25 1,835 94
993,100 92 1,556 36
27.264 59 273
26,504 00 4154
413,965 20 (17,914 73)
128,108 00 49,938 25
505,229 54 (3.15761)
175,008 56 6,074 26
000 000
83,324 28 (3,007 49)

000 000

000 000
74314 16 (2,682 28)
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SECURITY TRANSACTION SUMMARY

DISPOSED

ACQUIRED

UNITS COST

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

FNMA 6 500% 01JAN2032 (CUSIP
31391SRW2)
INVESTMENT ACTIVITY 302,365 000 276,21035

FNMA 6 500% 01JUL2031 (CUSIP
31387EKP1
INVESTMENT ACTIVITY 748,021 000 521,484 04

FNMA 6 500% 01JUL2032 (CUSIP
313850JF6)
INVESTMENT ACTIVITY 415,347 000 410,874 56

FNMA 8 500% 01JUN2031 (CUSIP
31387JJH0O)
INVESTMENT ACTIVITY 2,956,447 000 1,968,929 1

FNMA 6 500% 01JUN2031 (CUSIP
31387FGG3)
INVESTMENT ACTIVITY 1,401,575 000 883,768 18

FNMA 6 500% 01MAR2017 (CUSIP
31371KLR0)
INVESTMENT ACTIVITY 1,114,851 000 1,042,084 10

FNMA 6 500% 010CT2028 (CUSIP

31380PFV6)

PRINCIPAL PAYMENTS 0000

FNMA 8 500% 010CT2031 (CUSIP

31388KD90;

INVESTMENT ACTIVITY 2,119,776 000 1,042,968 62
FNMA 6 500% 010CT32 (INTERNAL

01F0626A4)

INVESTMENT ACTIVITY 300,000 000 310,968 75
FRMA 8 500% 01SEP2017 (INTERNAL

01F062499)

INVESTMENT ACTIVITY {1,000,000 000) (1,042,187 50)
FNMA 6 500% 01SEP31 (CUSIP 01F062697)

INVESTMENT ACTIVITY (400,000 000) (410,875 00)
FNMA 8 625% 15NOV10 (CUSIP 31359MGJB)

INVESTMENT ACTIVITY 900,000 000 1,015,747 20

FNMA 6 625% 15NO\‘30 (CUSIP 31355MGK3)
INVESTMENT ACTIVI 60,000 000 6799219

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

0000

0000

(415,347 000)

0000

0000

{1,114,6851 000}

0000

0000

{300,000 000)

1,000,000 000
0000
(900,000 000)

0000

PROCEEDS

GAINOR
LOSS

(410,874 56)

{1,042,084 10)

(206,749 14)

(310,968 75)

1,042,187 50

(1,015,747 20)

000 000

000 000

413,899 55 3,124 99

000 000

000 000

1,040,209 29 (1,874 81)

208,426 N 167717

000 000

310,840 63 (328 12)

(1,040,312 50) 1,875 00
000 000
1,035,103 50 19,358 30

000 000
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DISPOSED

ACQUIRED
UNITS cosT

UNITS

BOOK VALUE

GAIN OR

PROCEEDS LOSS

FIXED INCOME SECURITIES continued

FNMA 7 02% 010CT2007 (CUSIP
31377FAE6)
PRINCIPAL PAYMENTS 0000

FNMA 7 125% 15JUN10 (CUSIP 31359MFS7)
INVESTMENT ACTIVITY 900,000 000 1,075,248 20

FNMA 7 375% 01JUN2007 (CUSIP

313T7EVB2)

PRINCIPAL PAYMENTS 0000

FNMA 9 000% 01AUG2007 (CUSIP

31368HTFO)

PRINCIPAL PAYMENTS 0000

FNMA DISC 12FEB2N3 (CUSIP 313583BU8)

INVESTMENT ACTI 190,000 000 189,411 00

SECURITY TRANSFERS 190,000 000
REDEMPTIONS 0000

FNMA FLT RT 01JUN2030 {CUSIP
384VYHS)

k3| )
PRINCIPAL PAYMENTS 0000

FNMA REMIC TRUST 7 500% 25FEB2042
(CUSIP 31392CMS0)
INVESTMENT ACTIVITY 500,000 000 459,154 07

FNMA REMIC TRUST 7 500% 25JUN2042
(CUSIP 31392DGT3)
PRINCIPAL PAYMENTS 0000

FNMA REMIC TRUST 7 500% 250CT2041
CUSIP 31392CYF5)
RINCIPAL PAYMENTS 0000

FNMA REMIC TRUST 7 500% DUE
25JAN2048 (CUSIP 31392CR48)
PRINCIPAL PAYMENTS 0000

FNMA SERIES 7 000% 25APR2023
{CUSIP 31358URK4)
INVESTMENT ACTIVITY 0000 47,688 91

FNMA SERIES 7 000% 25SEP202t
(CUSIP 31359FWH
PRINCIPAL PAYMENTS 0000

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR-03

0000
(900,000 000)
0000
0000
0 000

(190,000 000)
{190,000 000)

0000

0000

0 000

0000

0000

0000

0000

{16,845 88)

(1,075,248 20)

(11,848 25)

(31,017 61)

(189,411 00)

{101,535 23)

(14,471 89)

(192,583 38)

(42,518 88)

(1,046,382 44)

18,460 70 (185 18)
1,045 314 90 (29,931 30)
11,761 82 (184 43)
29,357 11 (1,660 50)
000 000

000 000
190,000 00 190,000 00

103,981 34 2,448 11
000 000
13,850 55 (821 34)
184,015 18 {8,568 20)
40,765 32 {1,751 64)
000 000

1,096,118 85 49,738 41
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

FNMA TBA 5.500% DUE 01SEP2017
(CUSIP 01F052490)

INVESTMENT ACTIVITY

FNMA TBA 7 000% DUE 01MAR2032
(CUSIP 01F070633)

INVESTMENT ACTIVITY

FNMA TBA DUE 010CT2017 (CUSIP
01F0524A7)

INVESTMENT ACTIVITY

FNMA VAR RT 170C709 (CUSIP 31359NNF4)

PRINCIPAL PAYMENTS
GNMA 0 000% 20SEP2018 (CUSIP
R!

36202KKR5)
PRINCIPAL PAYMENTS

GNMA 6.5% 010CT2032 (INTERNAL
01N0G26A5)

INVESTMENT ACTIVITY

GNMA 8. 5% 010CT29 (INTERNAL
01N0626B3)

INVESTMENT ACTIVITY

GNMA 8.5% 15MAR2029 (CUSIP 36210VF89)

INVESTMENT ACTIVITY
GNMA 8.50% 15MAR2029 (CUSIP
10BB38)

PRINCIPAL PAYMENTS

GNMA 8.500% 01DEC29 (INTERNAL
01N0626C1)
INVESTMENT ACTIVITY

GNMA 6.500% 15APR2031 (CUSIP
35212RML9)
INVESTMENT ACTIVITY

GNMA 8.500% 15APR2031 (CUSIP
36208EBCB)
INVESTMENT ACTIVITY

GNMA 8.500% 15APR2032 (CUSIP
36213YW73)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

0000
1,000,000 000

5,500,000 000

0000
0000
1,500,000 000

8,000,000 000

1,000,000 000
0000
7,000,000 000
48,317 000
308,999 000

168,658 000
0000

1,053,515 63

5,618,261 25

1,554,375 00

8,322,304 69

510,608 99

7,287,343 75

25,504 51

244,100 31

145,691 68

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28 FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

{5,500 000 000)
(1,000,000 000)

(5,500,000 000)

(1,150,000 000)
0000
(6,000,000 000)

(8,000,000 000)

(1,000,000 000)
0000
(7,000,000 000)
(48,317 000)
{308,999 000)

(168,658 000)
0000

OISPOSED

PROCEEDS

GAIN OR
LOSS

(5,563,437 50)

(1,053,515 63)

(5,618,281 25)

(301,681 48)

(7,840 88)

(8,202,031 25)

(8,322,304 69)

{510,608 99)

(264,065 28)

(7,287,343 75)

(25,504 51)

(244,100 31)

(145,691 88)

5,838,768 54

1,053,164 08

5,671,601 58

299,044 82

768478

6823367188

8,342,988 78

511,528 45

283,484 95

7,324,296 87

25,693 50

245,909 14

135,021 71
10,858 84

75,332 04

(35157)

53,320 31

{2,616 64)

(158 12)

31,640 63

20,664 07

91948

19,399 67

3695312

188 89

1,808 83

(10,670 17)
10,858 84
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ACQUIRED
UNITS

€OST

UNITS

BOOK VALUE

FIXED INCOME SECURITIES continued

GNMA 6.500% 15DEC2031 (CUSIP
35200WAJ0)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 8 500% 15DEC2031 (CUSIP
36201ANRS)
INVESTMENT ACTIVITY

GNMA 6 500% 15FEB2031 (CUSIP
36212YPD9)]

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 6.500% 15FEB2032 (CUSIP
36213YN40)
INVESTMENT ACTIVITY

GNMA 6.500% 15FEB2032 (CUSIP
36200X236)
INVESTMENT ACTIVITY

GNMA 6.500% 15FEB2032 (CUSIP
36213RBA0)
INVESTMENT ACTIVITY

GNMA 8.500% 15FEB2032 (CUSIP
36213H2J1)
INVESTMENT ACTIVITY

GNMA 8.500% 15JAN2032 (CUSIP
36209GWL7)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 8 500% 15JAN2032 (CUSIP
36213GV24)

INVESTMENT ACTIVITY

GNMA 8.500% 15JUN2029 (CUSIP
36211EUFY

INVESTMENT ACTIVITY

GNMA 6.500% 15JUN2031 (CUSIP
36213H5W5)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

158,404
0

g8

880,053 000

215,740 000
0000

157,538 000
125,619 000
549,338 000

867,973 000
0000

685,328 000
637,300 000

169,044 000
0000

130,883 20

783,601 73

130 087 25

14101112

134,27517

97,923 68

399,051 43

778,454 19

521,82317

400,494 20

134,384 35

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 08-APR-03

{158 404 000}
0000

(880,053 000}

0 000
0000

{183,454 000)
(157,538 000)
(125,619 000)
(549,338 000)

(867,973 000)
0000

(885,328 000)
(637,300 000)

(169,044 000}
0000

DISPOSED

PROCEEDS

GAIN OR
LOSS

(115 805 98)
(15,077 24)

(783,601 73)

{12524)

(141,011 12)

(134275 17)

(97,923 88)

(399,051 43)

{778,454 18)

(521,823 17)

(400,484 20)

(120733 08)
(13685127)

116,681 45
14,44526

789468701
000
11989
142,068 59
135280 22
98,656 84

402,008 47

675,897 80
101,440 94

525,889 87
403 461 84

121,645 81
13,079 08

875 49
(831 88)

5,865 28
000
(525)
1,055 47
1,005 05
73298
2,857 04

(102 558 39)
101,440 94

3,868 80
2,887 74

91273
(572 21)
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SECURITY TRANSACTION SUMMARY

FIXED INCOME SECURITIES continued

GNMA 6.500% 15JUN2031 (CUSIP
36225BNW4)
INVESTMENT ACTIVITY

GNMA 6.500% 15MAR2032 (CUSIP
36201ER77)
INVESTMENT ACTIVITY

GNMA 6.500% 15MAY2031 (CUSIP
36213B4L3)
INVESTMENT ACTIVITY

GNMA 6.500% 15NOV2031 (CUSIP
36213EMK9)
INVESTMENT ACTIVITY

GNMA 6.500% 15NOV2031 (CUSIP
36200WS44)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 6 500% 150CT2031 (CUSIP
36213NPS9)
INVESTMENT ACTIVITY

GNMA 6 500% 150CT2031 (CUSIP
36225BPZS5]
INVESTMENT ACTIVITY

GNMA 6.500% 150CT2031 (CUSIP
36200T224)
INVESTMENT ACTIVITY

GNMA 8.500% 15SEP2032 (CUSIP
36201SGW3)
INVESTMENT ACTIVITY

GNMA 6 500% DUE 01MAR2033 (CUSIP
21H062636)
INVESTMENT ACTIVITY

GNMA 7 00% 15NOV30 (INTERNAL
01N0706B86)

INVESTMENT ACTIVITY

GNMA 7 00% 18DEC2032 (CUSIP
01N0706C4

INVESTMENT ACTIVITY

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09 APR-03

SECURITY TRANSACTION SUMMARY

FIXED INCOME SECURITIES continued

GNMA 7 000% 15APR2031 (CUSIP
36213CP20]

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15DEC2008 (CUSIP
36225AJA9)
PRINCIPAL PAYMENTS

GNMA 7 000% 15JAN2031 (CUSIP
36212BFEB)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15JUL2008 (CUSIP
36225AHMS)
PRINCIPAL PAYMENTS

GNMA 7 000% 15JUL2031 (CUSIP
36212X830)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15MAR2032 (CUSIP
36201ESW1)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15MAR2032 {(CUSIP
36200QJD;

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15MAY2031 (CUSIP
36213HLX5)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 15SEP2031 (CUSIP
36225BPM4;

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 000% 20SEP2031 (CUSIP
36202DPT2)

PRINCIPAL PAYMENTS

ACQUIRED DISPOSED
GAIN OR
UNITS cosT UNITS BOOK VALUE PROCEEDS LOSS
719,113 000 52189352 (719,113 000) (521,893 52) 525,799 50 3,906 38
33,759 000 25,425 49 (33,759 000) (25,425 49) 2561300 188 41
190,662 000 119,213 16 {190,662 000) {119,213 16) 120,105 47 892 31
632,073 000 482,626 46 (632,073 000) (482,826 46) 483,495 53 869 07
847,528 000 768,003 17 0000 000 000
0000 0000 (84177 806 48 (35 29)
364,345 000 311,429 25 (364,345 000) {311,429 25) 312,858 47 1,42922
62,184 000 470115 (62,184 000) (47,911 15) 47997 43 8828
1,019 968 000 811,452 94 (1,019,968 000) (811,452 94) 817,528 69 807375
1,019,661 000 992,715 92 (1,019,661 000) (992,715 62) 1,000,072 12 7,356 20
1,500,000 000 1,567,031 25 0000 000 000
7,500,000 000 7,837,500 00 (7,500,000 000) (7.837.500 00) 7,887,695 31 50,195 31
8 500,000 000 8,936 015 63 (8,500,000 000) (8,936,015 63) 8,084,433 60 4841797
Deutsche Bank
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ACQUIRED DISPOSED
GAIN OR
UNITS cosT UNITS BOOK VALUE PROCEEDS L0SS
908,988 000 524,038 58 (908,988 000) (408,616 08) 491379462 5,178 54
0000 0000 (115420 50) 110,137 35 (5.283 15)
0000 0000 (40,699 48) 4047177 (227 69)
33,607 000 31,648 03 (33,607 000) (28,456 16) 28,816 80 360 84
0000 0000 (3.19187) 304577 (146 10)
0000 0000 (31,158 10) 30,754 43 (40367
29,905 000 21,557 92 (29,905 000) (17,651 52) 1787523 22371
° 0000 (3506 40) 3.727 60 (178 80)
840,799 000 679,231 48 (840,799 000) (570,808 23) 578,040 25 7.234 02
0 0000 (108,425 25) 103,462 28 (4962 97)
410,360 000 347,277 35 (410,350 000) (279,895 51) 283442 71 3,547 20
0000 0000 (67.381 84) 64,297 57 (3.084 27)
800,791 000 546,403 38 (800,781 000) (378,634 47) 383,433 03 4,798 56
0000 0000 (167,768 91) 160,089 62 (7.679 29)
679,068 000 469,916 74 (679,068 000) (377 921 00) 382,689 39 4,768 39
0000 0000 (91,995 74) 87,779 88 (4215 78)
0000 0000 (559,475 41) 544,418 82 (15,056 59)

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP 02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

Deutsche Bank
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SECURITY TRANSACTION SUMMARY

ACQUIRED

UNITS

COST

DISPOSED
UNITS BOOK VALUE PROCEEDS

GAIN OR
LOSS

FIXED INCOME SECURITIES continued

GNMA 7.500% 15AUG2031 (CUSIP
36213YTAQ)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7 500% 15AUG2031 (CUSIP
36213UL65)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 7.500% 15MAY2031 (CUSIP
3821204U2)

INVESTMENT ACTIVITY
PRINCIPAL PAYMENTS

GNMA 9 000% 15SEP2008 (CUSIP
36225AJP6)
PRINCIPAL PAYMENTS

GNMA FLT RT 20MAY 16 (CUSIP 36202KBH7)

PRINCIPAL PAYMENTS

GNMA TBA 7 000% DUE 01FEB2033
(INTERNAL 01N070628)
INVESTMENT ACTIVITY

GNMA TBA BACK 6.500% DUE 01APR2033
(CUSIP 21H062628)
INVESTMENT ACTIVITY

GNMA TBA BACK 6 500% DUE 18DEC2032
(INTERNAL 38599FVP9)
INVESTMENT ACTIVITY

GNMA TBA BACK DUE 01NOV2032
(INTERNAL 36599FZR1)
INVESTMENT ACTIVITY

GNMA TBA DUE 010CT2032 (CUSIP
01NO706A8)
INVESTMENT ACTIVITY

GNMA TBA DUE 01SEP2032 (CUSIP
01N062698

INVESTMENT ACTIVITY

GOVERNMENT NATL MTG ASSN 6 500%
01JAN2033 (INTEANAL 36699NMB2)
INVESTMENT ACTIVITY

10,500,000 000

1,500,000 000

1,500,000 000

1,500,000 000

2,500,000 000

0000

1,500,000 000

11,127,343 75

1,567,031 25

1 557,187 50

1,552,968 75

2,624,609 38

1,560,000 00

BURROUGHS WELI.COME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01 SEP-02 TO 28-FEB-03
SECURITY mmsncnou SUMMARY
PREPARED DATE 09-APR-03

SECURITY TRANSACTION SUMMARY

{70,604 000) (23 653 79) 2441922 765 43
0000 (13,158 03) 1272718 (430 87)

(57,719 000) (23,020 81) 24,148 92 1,128 11
0000 (9,347 98) 9,914 15 568 17

(142,539 000) {77 889 14) 74,596 80 (3,092 34)
0000 (22,083 95) 26,454 50 4,370 56

0000 (26,185 70) 24,823 65 {1,342 05)

0000 {14,31437) 13,801 65 (41272)
(10,500,000 000) (11,127,343 75) 11,140,312 50 12,968 75
(1,500,000 000) (1,587,031 25) 1,569,375 00 234375
(1,500,000 000) (1,557,187 50) 1,563,832 81 6,445 31
(1,500,000 000) 1,552,968 75) 1,559,765 63 6,796 88
(7,500,000 000) (7,840,234 38) 7,843,554 69 3,320 31
(300,000 000) (310,218 75) 312,257 81 2,039 08

(1,500,000 000) (1,560,000 00) 1,569,375 00 9,375 00

Deutsche Bank
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ACQUIRED

UNITS

COST

DISPOSED

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

FIXED INCOME SECURITIES continued
GOVERNMENT NATL MTG ASSN TBA
7 000% 22JAN2033 (CUSIP 01N070618)
INVESTMENT ACTIVITY

8,500,000 000

TOTAL GOVTANTL AGENCY FIXED INCOME SECURITIES

MUNICIPAL/PROVINCIAL FXD INC SECURITIES
MASSACHUETTS ST 5 000% DUE 01AUG2032

(CUSIP 5760492C7)
NVESTMENT ACTIVITY

500,
TOTAL MUNICIPAL/PROVINCIAL FXD INC SECURITIES

OTHER FIXED INCOME

JP MORGAN EUR INITIAL MARGIN
{INTERNAL XYJPEUR)
INVESTMENT ACTIVITY

MARGIN ACTIVITY

TOTAL OTHER FIXED INCOME
TOTAL FIXED INCOME SECURITIES

LIMITED PARTNERSHIP

LIMITED PARTNERSHIP
INTERSOUTH PARTN LP (INTERNAL
§5299C 156}

INVESTMENT ACTIVITY

MISSION VENT Il (INTERNAL 51299CWE0)
INVESTMENT ACTIVITY

NORTH CAROLINA BIO (INTERNAL
KV0,

§5299CKV0)
INVESTMENT ACTIVITY

QUELLOS STRATEGIC PARTNERS INC
INTERNAL 53399CATS)
ECURITY TRANSFER

TECHAMP [l LP (INTERNAL 53399CHN4)
INVESTMENT A ITY

TOTAL LIMITED PARTNERSHIP
TOTAL LIMITED PARTNERSHIP

000 000

196,972,923 00

462,500 000

500,000 000

150,000 000

1,126 398

375 000 000

1,487,500 00

8,972,812 50
115,319,087 01

500 000 00
500,000 00

482 500 00

500,000 00

150,000 00

375,000 00

1,487,500 00

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714

FROM 01-SEP-02 TO 28-FEB-03
SECURITY TRANSACTION SUMMARY
PREPARED DATE 09-APR-03

(8,500,000 000) (8,972,812 50) 9,015,312 50 42 500 00
(125,962,160 34) 126,668,162 48 895,43).14

0000 000 000
000 000

{653,212 630) (683,089 81) 681,70t 71 (1,388 20)
0000 {422,877 89) (422,877 89)

(683,089 91) 258,823 82 {424,266 09)
(234,363,775 94) 234,911,813 14 3,147,935 70

0000 000 000

0000 000 000

0000 000 000

0000 000 000

0000 000 000
000 000
000 000
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SECURITY TRANSACTION SUMMARY

ACQUIRED
UNITS COST

DISPOSED

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

MISCELLANEOUS

AGREEMENTS

FNW 03-W4 4A 7 500% (INTERNAL
01299EYPSE)

INVESTMENT ACTIVITY 1,000,000 000 1,088,437 50

TOTAL AGREEMENTS 1,088,437 50

COMMODITIES

S0DAY EUROS FUT EXP 18DEC06
(INTERNAL 532999EA3)

MARGIN ACTIVITY 0000
80DAY EUROS FUT EXP 18MAR03

(INTERNAL 532999RD3)

MARGIN ACTIVITY 0000
80DAY LIBOR FUT EXP 15SEP04

(INTERNAL XYZL2U4)

INVESTMENT ACTIVITY 29 000
CAN 10YR BD FUTR EXP 18DEC02

(INTERNAL XYZCN22)

INVESTMENT ACTIVITY 0000

FTSE 100 IDX FUT EXP 21MARO3
(INTERNAL 532099Y52)
INVESTMENT ACTIVITY 18 000
JPN 10Y aono(rsa EXP 20SEP02

INTERNAL XYZJBU:
INVESTMENT Acnw 0000
JPY 10Y BOND (TSE) EXP 11DEC02
(INTERNAL XYZJBZ2
INVESTMENT ACTIVITY 0000

S&P 500 FUTR EXP 19DEC02 (INTERNAL
532099KH1)

INVESTMENT ACTIVITY 6000

US 10YR AGENCY FUT EXPIRES 19SEP2002

(INTERNAL 532999KGO0)

MARGIN ACTIVITY 0000

SECURITY TRANSFERS 0000
TOTAL COMMODITIES

TOTAL MISCELLANEOUS 1,088,437 50

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01 SEP 02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09-APR 03

SECURITY TRANSACTION SUMMARY

0000 000 000
000 000

0000 (2,957 18) (2,857 18)
0000 (1.81767) (181787
0000 000 000

{18 000) 000 000
0000 000 000
1000 000 000
1000 000 000
{6 000) 000 000

0000 2334377 2334377
(9 000) 000 000

18,568 92 18,568.92
18,568 92 18,568 92
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ACQUIRED

UNITS COST

DISPOSED

GAIN OR
UNITS BOOK VALUE PROCEEDS LOSS

ACCOUNT PERIOD TOTALS

TOTAL
CORPORATE ACTIONS 1,756,342 32
INVESTMENT ACTIVITY 444,196,391 79
MARGIN ACTIVITY
PRINCIPAL PAYMENTS
SECURITY TRANSFERS 269577175
REDEMPTIONS

{2.352,811 59) 648,808 89 37,820 80
(479,310,651 81) 460,021,585 368 (19,297,548 95)
145,418 88 145,418 88

(10,030,810 42) 10,297,926 98 267,116 58
{2,913,545 83) 000 000
(5,308,554 83) 5,453,795 83 145,241 00

ACCOUNT GRAND TOTAL 448,648,505 86

BURROUGHS WELLCOME FUND OVERALL COMBINED ACCOUNT 120127714
FROM 01-SEP-02 TO 28-FEB-03

SECURITY TRANSACTION SUMMARY

PREPARED DATE 09 APR-03

(499,916,174 48) 476,565,533 84 (18,701,851 71)
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Neen

NINC ANNUAL s NO NAME ON RECORD == PAGE: 1
usD — COMPOSITE — ASOF: 31AUGO3
PURCHASE SALES REPORT
THIS IS A COMPOSITE REPORT FOR:
NIF1 BURROUGHS WELLCOME FUND
NIF2 BURROUGHS WELLCOME FUND
NIF3 BURROUGHS WELLCOME FUND
NIF4 BURROU HS WELLCOME FUND
NIF5 BURROUGHS WELLCOME FUND
NIF6 BURROUGHS WELLCOME FUND
NIF7 BURROUGHS WELLCOME FUND
NIFS BURROUGHS WELLCOME FUND
NIG1 BURROUGHS KELLCOME FUND
NIG2 BURROUGHS WELLCOME FUND
NIG3 BURROUGHS WELLCOME FUND
NIGA BURROUGHS WELLCOME FUND
NIGS BURROUGHS WELLCOME FUND
NIG6 BURROUGHS WELLCOME FUND
NIG7 BURROUGHS WELLCOME FUND
NIGS BURROUGHS WELLCOME FUND
NIGY BURROUGHS WELLCOME FUND
NIHC ANNUAL »s NO NAME ON RECORD ss PAGE: 1
UsD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAME/DESCRIPTION TRD DT STL OT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
PUAD VSSELL/BTC  UVEXCHRATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR ]
00077F005  ABN AMRO NO AMER FIN 0.915 25AUGO3 24JUNO3  24JUNO3 FIRST BOSTON COMM. P  USD/DTC
1,100,000.00 99.842400 0.00 0.00 0.00 1,098,266.58
00181R002  ANZ DELAWARE INC 1.244 27TMAY03 28FEBO3  CANCEL CONVERSION NON CASH  USD/DTC
-300 99.687500 0.00 0.00 0.00 -299,062.50
NIGY
00181R002  ANZ DELAWARE INC 0.010 27MAYO3 28FEBO3 2BFEBO3 CONVERSION NON CASH  USD/DTC
3?8?000' 99.687500 0.00 0.00 0.00 299,062.50
00181R002  ANZ DELAWARE INC 1.225 30JULO3 30APRO3 30APRO3 BANC/AMERICA SECUR.L USD/DTC
1,%gg,ooo.oo 99.690300 . 0.00 0.00 1,096,593.82
06737J006  BARCLAYS U S FUND 0.930 25AUGO3 24JUNO3 24JUNO3 BARCLAYS CAPITAL INC USD/DTC
sgg,ooo. 99.839800 0.00 0.00 0.00 499,199.17
12478K004  CBA (DE) FINANCE DISC NT 1.250 15MAY03 15APRO3 15APRO3 GOLDMAN SACHS + CO  USD/DTC
1,agg,ooo.oo 99.895800 0.00 0.00 0.00 1,498,437.50
23399v003 DB INSTITUTIONAL LIQUID AST FD 1.000 31DECO5 OSMARO3 OSMARO3 ASSET TRANSFER USD/BOS
119,594.95 100.000000 0.00 0.00 0.00 119,594.95
O5MARO3 O5MARO3 ASSET TRANSFER USD/BOS
l34152.40 100.000000 0.00 0.00 0.00 3,152.40
O5MARO3 O5MARO3 ASSET TRANSFER USD/BOS
"m‘zw.ss 100. 000000 0.00 0.00 ___ .. 0.00 240.98

CrarTe €CroeeT



nne
usob

ARNNVAL

B® AV NAFMIL UR RCULURY *&

—~ COMPOSITE —
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

FALLC:

ASOF: 31AUGO3

T 1D SECURITY NAHEégESCRIPTION

ASSE
SHARES/PAR/CONTRACTS
FUND SSELL/BTC

TS/0RIG FACE LOCAL PRICE

EXCH RATE

BASE PRICE

STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

LOCAL INTEREST
BASE INTEREST

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

Eod US DOLLAR = (CONTINUED)
23399V003 DB INSTITUTIOMAL LIQUID AST FD 1.000 31DECO5 O5MARO3 O5MARO3 ASSET TRANSFER USD/BOS
452.14 100.000000 0.00 0.00 0.00 452.14
NIG7
O5MARO3 O5MARO3 ASSET TRANSFER usb/BosS
6,211.54 100.000000 0.00 0.00 0.00 6,211.54
NIGE
O5MARO3 ASSET TRANSFER USD/BOS
%25655.61 100.000000 0.00 0.00 0.00 18,655.61
O5MARO3  CANCEL ASSET TRANSFER usD/80s
5%25655.61 100.000000 0.00 0.00 0.00 -18,655.61
O7MARO3 O7MARO3 ASSET TRANSFER usD/BOS
I%‘066.92 100.000000 0.00 0.00 0.00 1,066.92
O7MARO3 ASSET TRANSFER UsD/BOS
84.28 100.000000 0.00 0.00 0.00 84.28
NIG7
O7MARO3  CANCEL ASSET TRANSFER usD/BoOS
-84.28 100.000000 0.00 0.00 0.00 -84.28
NIG?
NIHC ANNUAL - NO NAME ON RECORD L] PAGE: 3
usD MPOS ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY HANE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTERES LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
»” US DOLLAR L (CONTINUED)

23399v003

1.73
NIG8

3.92
NIG6

~3.92
NIG6

1,391.74

NIGH

259,138.60
NIGY

= ASSET_TOTALS —
391,251.00

2363E1003  DANSKE CORP
~1,400,000.
NIG?

2363E1003  DANSKE CORP
1, 400,000.
NIGY
23636K000  DANSKE CORP
2,400,000,
NIGY

DB INSTITUTIONAL LIQUID AST FD

1.000 31DECO5 O7MARO3 O7MARO3

100.000000

100.000000

100.000000

100.000000

100.000000

1.268 15APRO3 28FEBO3
99.689500

0.010 15APR03 28FEBO3

99.6895

1.220 10JUL83 11APRO3

99.69500(

0.00

O07MARO3
0.00

O7MARO3  CANCEL

0.00

11MARO3 11MARO3

0.00

11MARO3 11MARO3

0.00
0.00
CANCEL
0.00
28FEBO3
0.00

11APRO3
0.00

ASSET TRANSFER
0.00

ASSET TRANSFER
0.00

ASSET TRANSFER
0.00

ASSET TRANSFER
0.00

ASSET TRANSFER
0.00

0.00
CONVERSION NON CASH
0.00
CONVERSION NON CASH
0.00

BANC/&MS%IC&‘SEGHB L
\».

u "..l

L EE

UsSD/80S
0.00 1.73
uUsD/BoS
0.00 3.92
UsD/BoS
0.00 -3.92
usb/8os
0.00 1,391.74
UsSD/BOS
0.00 259,138.60
0.00 391,251.00
usD/DTC
0.00 -1,395,653.78
UsD/DTC
0.00 1,395,653.78
USD/DTC
0.00 2,392,680.00




NIHC
usb

ANNUAL

#5 NO NAME ON RECORD ==
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

4
ASOF: 31AUGO3

ID SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS UNITS/ORIG FACE
FUND SSELL/BTC EXCH RATE

TRD DT
LOCAL INTEREST
BASE INTEREST

LOCAL PRICE
BASE PRICE

STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

STL CUR/LOC

COMM PER SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

L2 US DOLLAR = {CONTINUED)
23636K000 DANSKE CORP 1.230 07JUL03 14APRO3 14APRO3 FIRST BOSTON COMM. P USD/DTC
1,a?giooo.oo 99,71300 0.00 0.00 0.00 1,296,269.00
23636K000 DANSKE CORP 0.915 19SEPO3 19JUNO3 19JUNO3 BANC/AMERICA SECUR.L USD/DTC
§g81000.00 99,766100 0.00 0.00 0.00 199,532.33
313384H25 FEDERAL HOME LN BK CONS DSC NT 0.010 11JULO3 11APRO3 11APRO3 CREDIT SUISSE FIRST  USD/FED
2,3?8,000.0 99.701700 0.00 0.00 0.00 1,994,034.44
313396NQ2 FEDERAL HOME LN MTG DISC NTS 0.010 300CT03 16MAYO3 16MAYO3 GOLDMAN SACHS + CO USD/FED
1,900,000.00 . 47340 0. 0.00 0.00 1,889,996.23
NIG?
313588KJ3 FEDERAL NATL MTG ASSH DISC NTS 0.010 13AUGD3 15MAY03 15MAYO3 CREDIT SUISSE FIRST  USD/FED
1.'2‘?8?000. 99.708700 0.00 0.00 0.00 1,196,505.00
19MAYO3 19MAYO3 CREDIT SUISSE FIRST  USD/FED
1,:?81000.00 99.728800 0.00 0.00 0.00 1,196,746.33
— ASSET TOTALS —
, ,000. 0.00 0.00 0.00 2,393,251.33
313588NG6 FEDERAL NATL MTG ASSN DISC NTS 0.010 220CT03 24JULO3 24JULO3 LEHMAN BROTHERS INC. USD/FED
1,3?(0;1000. 99.742500 0.00 0.00 0.00 997,425.00
313588PL3 FEDERAL NATL MTG ASSN DISC NTS 0.010 19N0Y03 10JULO3 11JULO3 BANC OF AMERICA SECU USD/FED
2,3(1)8‘}000. 99.641500 0.00 0.00 0.00 1,992,831.39
313588TX3 FEDERAL NATL MTG ASSN DISC NTS 0.010 O5MARO4 O4APRO3 O4APRO3 CITIGROUP GLOBM HAR USD/FED
1%?’000.00 98.917300 0.00 0.00 Ty 0.00 123,646.67
TR W u\
JEY  STATE STREET,
T
NIKC ANNUAL *s NO NAME ON RECORD == PAGE: 5
ush ~— COMPOSITE ~— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAHE/DESCRIPT!ON TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CON?RACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST

FUND SSELL/BTC EXCH RATE

BASE PRICE BASE INTEREST

BASE COMMISSNS BASE TAX/FEE/OTH

BASE NET COST

CASH EQUIVALENTS

504107007  HBOS TREAS SYCS PLC
-1,000,000.00
RIGY
40410T007  HBOS TREAS SVCS PLC
1,000,000.00
NIGY
40410TC07  HBOS TREAS SVCS PLC
1,700,000.
NIG}
505107007  HBOS TREAS SVCS PLC
1,900,000.00
NIGY
53943R000  LLOYDS BANK PLC
~-3,100,000.
NIGY
53943R000  LLOYDS BANK PLC
3,100,000,
NIGY
749770006 RABOBANK NEDERLAND
3,600, 000.00
NIGY
749770006  RABOBANK NEDERLAND
1, 400,000.00
NIG?Y
780095006  ROYAL BK OF SCOTLAND PLC
-1,300,000.00
167
780095006  ROYAL BK OF SCOTLAND PLC
1,ggg,ooo.oo

= US DOLLAR b

1.844 24APRO3 14FEBO3 _ CANCEL
99.660500 -2,139.97

3.880 O7APRO3 14FEBO3 14FEBO3
99.660500 2,139.97

1.240 16MAYO3 O1APRO3 O1APRO3
99.845000 0.00

1.245 OAAUGO3 29APRO3 29APRO3
99.664500 0.00

1.249 22APRO3 2BFEBO3  CANCEL
99.687500 0.00

0.010 22APRO3 28FEBO3
99.687500

28FEBO3
0.00

1.250 1§HAR03 13MARO3
99.996500

OPEN
0.00

172

1.240 23JUNO3 23MAYO3 23MAYO3
99.893200 0.00
1.248 14APRO3 28FEBO3  CANCEL

99.815900 0.00

0.010 14APRO3 28FEBO3 28FEBO3
99.815900 0.00

(CONTINUED)

CONYERSION NON CASH
0.00

CONVERSION NON CASH
0.00

BANC/AMERICA SECUR.L
0.00

BANC/AMERICA SECUR.L
0.00

CONVERSION NON CASH
0.00

CONVERSION NON CASH
0.00

MORGAN S;ANLEY Co IN

LEHMAN BROTHERS INC.
0.00

CONVERSION NON CASH
0.00

CONVERSION NON CASH_
0.00 . ... -
A .
P Rt
u-,," ,u
oo T

usb/DTC
0.00
usD/DTC
0.00
usD/DTC
0.00
usb/DTC
0.00
usp/DTC
0.00
usb/DTC
0.00
Uso/DTC
0.00
usp/DTC
0.00

usD/oTC
0.00

usD/DTC
0.00

STATE

~996,605.56
996,605.56
1,697,365.00
1,893,626.29
-3,090,312.50
3,090,312.50
3,599,875.00
1,398,505.11
-1,297,607.64
1,297,607.64

CTRFET




usD

~ e AL Wil RLLVRY T

~— COMPOSITE —
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

PALE:

(]
ASOF: 31AUGO3

ASSET SECURITY NAHE/DESCRIPTION
SHARES/PAR/CONTRACTS
FUND SSELL/BTC EXCH RATE

TS/ORIG FACE LOCAL PRICE
BASE PRICE

TRD DT _ STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

R
LOCAL INTEREST
BASE INTEREST

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COSY
BASE NET COSY

CASH EQUIVALENTS

[ 2] US DOLLAR %

(CONTINUED)

780095006 ROYAL BK OF SCOTLAND PLC 1.245 29APR03 28FEBO3 CANCEL CONVERSION NON CASH UsD/DTC
-1.igg’ooo.oo 99.79080! 0.00 0.00 0.00 -1,197,490.00
780095006 ROYAL BK OF SCOTLAND PLC 0.010 29APRO3 28FEBO3 28FEBO3 CONVERSION NON CASH  USD/DTC
1.%?8’000.00 99.790800 0.00 0.00 0.00 1,197,490.00
780095006 ROYAL BK OF SCOTLAND PLC 1.230 06AUGO3 29APRO3 29APRO3 GOLDMAN SACHS + CO usD/DTC
3,2?81000. 0 99.661700 0.00 0.00 0.00 2,989,852.50
8225710004 SHELL FINANCE YRS 1+2 1.190 15AUGD3 O7MAYO3 OBMAYO3 1 CITIGROUP GLOBAL MAR USD/DTC
1,;?8’000.00 99.672700 0.00 0.00 0.00 1,694,436.75
8618809A2 PR?&EAFgPS 1.000 31DEC30 O3MARO3 O03MARO3 STATE STREET BANK + USD/B0S
;%?i838.40 100.000000 0.00 0.00 0.00 716,838.40
O3MARO3 O03MARO3 STATE STREET BANK + USD/BOS
iggé414.68 100.000000 0.00 0.00 0.00 280,414.48
O3MARO3 O3MARO3 STATE STREET BANK + UsSD/BOS
"?25202.88 100.000000 0.00 0.00 0.00 36,202.88
O3MARO3 O3MARO3 STATE STREET BANK + USD/BOS
l,ag%‘609:24 100.000000 0.00 0.00 0.00 1,491,609.24
T
gy
Joe STATE STREET,
o
NIHC ANNUAL = uo NAME ON RECORD % PAGE: 7
UsD ASOF: 31AUGO3
PORTFOLIO PURCH#SE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSE SECURITY NAME/DES RIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORI G FACE LOCAL PRICE LOCAL IN EST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

8618809A2 __SSGA FDS
5,119,867.04
NIFS

134,175.57
NIFb
4,546,304.19
NIF?
80,889.04
163
1,203,481.32
NIGY
66,464.78
NIF3

67,120.63
IF5

[ US DOLLAR b

1.000 31DEC30 O3MARO3 O3MARO3
100.000000 0.00

O3MARO3 03MAROJ
100.000000 0.00

O3MARO3 O3MARO3
100.000000 0.00

O3MARO3 03MARO3
100.000000 0.00

O3MARO3 03MARO3
100. 000000 0.00

O4MARO3 O0AMARO3
100.000000 0.00

OAMARO3 O4MARO3
100.000000 0.00

(CONTINUED)

+

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

+

STATE STREET BANK
0.00

STATE STREET BANK
0.00

+

+

STATE STREET BANK
0.00

usD/BOS

0.00 5,119,867.04
UsD/B0S

0.00 134,175.57
USD/BOS

0.00 4,546,304.19
uUsD/BOS

0.00 80,889.04
USD/B0S

0.00 1,203,481.32
UsSD/BOS

0.00 66,464.78
USD/BOS

0.00 67,120.63
STATE STREET




NIHC ANNUAL == NO NAME ON RECORD == PAGE: 8
usD —_ COMPO! —_ ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAME/DESCRIPTION TRD DT  STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST

FUND SSELL/BTC

EXCH RATE

LOCAL PRICE
BASE PRICE

BASE INTEREST

BASE COMMISSNS BASE TAX/FEE/OTH

BASE NET COST

CASH EQUIVALENTS

»» US DOLLAR =% (CONTINUED)
8618809A2 PR%SEAFSDS 1.000 31DEC30 O4MARO3 O4MARO3 STATE STREET BANK +  USD/BOS
%21035.97 100.000000 0.00 0.00 0.00 20,035.97
O4AMARO3 O04MARO3 STATE STREET BANK +  USD/BOS
:?2‘738.95 100.000000 0.00 0.00 0.00 460,738.95
O4MARO3 O04MARO3 STATE STREET BANK +  USD/BOS
fé‘311.§8 100.000000 0.00 0.00 0.00 21,311.58
O4MARO3 O4MARO3 STATE STREET BANK + USD/BOS
ﬁ%ggooo.oo 100.000000 0.00 0.00 0.00 210,000.00
O4MARO3 04MARO3 STATE STREET BANK +  USD/BOS
2187801.19 100.000000 0.00 0.00 0.00 378,801.19
O4MARO3 O04MARO3 STATE STREEY BANK +  USD/BOS
:?g§537.01 100. 000000 0.00 0.00 0.00 905,537.01
O4MARO3 O4MARO3 STATE STREET BANK +  USD/BOS
3'3?%5606'29 100.000000 0.00 0.00 0.00 3,351,606.29
— ASSET TOTALS —
19,091,398.56 0.00 0.00 0.00 19,091,398.56
NIHC ANNUAL «x NO NAME ON RECORD == PAGE: 9
usb — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAHE/DESCRIPTION TRD DT  STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER _SHARE
SHARES/PAR/CONTRACTS UNITS/O! R LOCAL PRICE LOCAL INTEREST OCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH R BASE PRICE BASE INTEREST nass COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L2 US DOLLAR =% (CONTINUED)
861880942 R%igAFBDS 1.196 31DEC30 O5MARO3 O5MARO3 STATE STREET BANK +  USD/BOS
a}g§488.23 100.000000 0.00 0.00 0.00 176,488.23
O5MARQ3 O5MARO3 STATE STREET BANK +  USD/BOS
ugggass.oo 100. 000000 0.00 0.00 0,00 20,866.00
O5MARO3 O5MARO3 STATE STREET BANK +  USD/BOS
1%193A.51 100. 000000 0.00 0.00 0.00 1,934.51
— ASSET TOTALS —
199,288.74 0.00 0.00 0.00 199,288.74
8618809A2 PR?&%AFSDS 1.000 31DEC30 O5MARO3 O5MARO3 STATE STREET BANK + USD/BOS
“=§‘61o.oo 100.000000 0.00 0.00 0.00 42,610.00
O05MARO3 O5MARO3 STATE STREET BANK +  USD/BOS
I81692.38 100.000000 0.00 0.00 0.00 4,692.38
— ASSET TOTALS —
47, . 0.00 0.00 0.00 47,302.38
8618809A2 PR?:EAFSDS 1.186 JI1DEC30 O6MARO3 O6MARO3 STATE STREET BANK +  USD/BOS
1,990.29 100.000000 0.00 0.00 . 0.00 1,990.29

175
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U R, «» NV WAMC UN RCULURU %% PAGE: 10
usD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

T ID SECURITY NAHE/DESCRIPTI TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR % (CONTINUED)
8618809A2 PR';'.S‘(ESAFII;DS 1.186 31DEC30 O6MARO3 O6MARO3 STATE STREET BANK + USD/BOS
1,5?%’196.18 100.000000 0.00 0.00 0.00 1,262,196.18
O6MARO3 O6MARO3 STATE STREET BANK + USD/BOS
g?g &650. 29 100.000000 0.00 0.00 0.00 399,650.29
O6MARO3 O6MARO3 STATE STREET BANK + UsSD/BOS
6,211.45 100.000000 0.00 0.00 0.00 6,211.45
N1GS
— ASSET TOTALS —
1,670,048.21 0.00 0.00 0.00 1,670,048.21
8618809A2 PR?!SI(E;AFI’;DS 1.000 31DEC30 O6MARO3 O6MARO3 STATE STREET BANK + UsSD/BOS
7,201.90 100.000000 0.00 0.00 0.00 7,201.90
NIFd
06MARO3 O6MARO3 STATE STREET BANK + USD/BOS
250.98 100.000000 0.00 0.00 0.00 250.98
NIG4
O06MARO3 O6MARO3 STATE STREET BANK + USD/BOS
“2#101.56 100.000000 0.00 0.00 0.00 2,101.56
:—'?’*33{":7
s Qi‘
S J
. - STATE STREET.
SlE
NIHC ANNUAL - uo NAME ON RECORD »» PAGE: 11
UsD - COMPOSITE ~— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSE SECURITY NANE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CDNTRACTS TS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
[ 2] US DOLLAR - (CONTINUED)
8618809A2 PR?&EAFEDS 1.000 31DEC30 06MARO3 O6MARO3 STATE STREET BANK + USD/BOS
185152.40 100.000000 0.00 0.00 0.00 3,152.40
— ASSET TOTALS —
12,706.84 0.00 0.00 0.00 12,706.84%
8618809A2 PR?E'(E;AFBDS 1.183 31DEC30 O7MARO3 O7MARO3 STATE STREET BANK + UsSD/BOS
"g?§321.85 100.000000 0.00 0.00 0.00 65,321.85
O7MARO3 O7MARO3 STATE STREET BANK + USD/BOS
?25982.74 100.000000 0.00 0.00 0.00 33,982.74
O7MARO3 07MARO3 STATE STREET BANK + USD/B0OS
N%g§735'35 100.000000 0.00 0.00 0.00 18,735.35
-— ASSET TOTALS —
118,039.94 0.00 0.00 0.00 118,039.94
8618809A2 PR%VSI‘E;AFEDS 1.187 31DEC30 10MARO3 10MARO3 STATE STREET BANK + USD/BOS
“%25016.53 100.000000 0.00 0.00 0.00 13,016.53
B8618809A2 'ISSGAFII;DS 1.000 31DEC30 10MARO3 10MARO3 STATE STREET BANK + USD/BOS
778.2 100.000000 0.00 0.00 778.24%

STATE STREET,

—




~—

~—r

— C —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

RIHC ANNUAL 2 NO NAME ON RECORD »» PAGE: 12
usD — Cl —_— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET SECURITY NAME/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BaSE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR " (CONTINUED)
B618809A2 PR%&EAFSDS 1.000 31DEC30 10MARO3 10MARO3 STATE STREET BANK + USD/BOS
"?87200.89 100.000000 0.00 0.00 0.00 48,200.89
—— ASSET TOTALS —
»979.13 0.00 0.00 0.00 48,979.13
8618809A2 PR?EE‘FEDS 1.182 31DEC30 11HARO3 11MARO3 STATE STREET BANK + USD/BOS
agzi948.91 100.000000 0.00 0.00 0.00 327,948.91
11MARO3 11MARO3 STATE STREET BANK + USD/BOS
"??5474.80 100. 000000 0.00 0.00 0.00 45,474.80
11MARO3 11MARO3 STATE STREET BANK + USD/BOS
ag:§717.83 100.000000 0.00 0.00 0.00 364,717.83
~~ ASSET TOTALS —
738,141.54 0.00 0.00 0.00 738,141.54
8618809A2 PR?&%AFSDS 1.000 31DEC30 11MARO3 11MARO3 STATE STREET BANK + UsD/B0S
"§E’112.87 100.000000 0.00 0.00 0.00 59,112.87
8618809A2 PR?ﬁgAFSDS 1.178 31DEC30 12MARO3 12MARO3 STATE STREET BANK + UsD/BOS
9:5330.29 100.000000 0.00 0.00 . 0.00 94,330.29
o0 STATE STREET.
i,,;:
NIHC ANNUAL *«a NO NAME ON RECORD s= PAGE: 13
usp ASOF: 31AUGO3

ASSET I SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS

TRD DT
LOCAL INTEREST

STL D7 Fell DAYS BROKER NAH

CUR/LOC

COMM PER_SHARE

\

- .

DR P

[T

!."’.

S .
AT
ve

UNITS/ORIG FACE LOCAL PRICE OCAL COMMISSNS LOCAL AX/ EE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L US DOLLAR - (CONTINUED)
8618809A2 PR%&EAFSDS 1.178 31DEC30 12MARO3 12MARO3 STATE STREET BANK +  USD/BOS
”?}5970.02 100.000000 0.00 0.00 0.00 91,970.02
12MARO3  12MARO3 STATE STREET BANK + USD/BOS
%§2’870.51 100.000000 0.00 0.00 0.00 130,870.51
12MARO3 12MARO3 STATE STREET BANK +  USD/BOS
N?a&8b4.06 100.000000 0.00 0.00 0.00 84,B844.06
12MARO3 12MARO3 STATE STREET BANK +  USD/80S
i?gé1‘°'2‘ 100.000000 0.00 0.00 0.00 323,140.24
— ASSET_TOTALS —
725,155.12 0.00 0.00 0.00 725,155.12
8618809A2 SSEAFEDS 1.000 31DEC30 12MARO3 12MARO3 STATE STREET BANK +  USD/BOS
IF‘7B7 .94 100.000000 0.00 0.00 0.00 1,787.94
12MARO3 12MARO3 STATE STREET BANK +  USD/BOS
ulé‘391.74 100.000000 0.00 0.00 0.00 1,391.74

CTATE CTREET




e nAnnune. =+ NV NARNC UM RCULURD »%
usp — COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PALE:

14
ASOF: 31AUGO3

ASSE SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOQCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

L 2] US DOLLAR =% (CONTINUED)
8618809A2 PR?&EAFSDS 1.000 31DEC30 12MARO3 12MARO3 STATE STREET BANK + UsSD/BOS
5?5’964.09 100.000000 0.00 0.00 0.00 707,944.09
— ASSET TOTALS —
711,123.77 0.00 0.00 0.00 711,123.77
8618809A2 PR%EEAFSDS 1.166 31DEC30 13MARO3 13MARO3 STATE STREET BANK + USD/BOS
"125719.90 100.000000 0.00 0.00 0.00 70,719.90
13MARO3 13MARO3 STATE STREET BANK + UsSD/BOS
2.85 100.000000 0.00 0.00 0.00 2.85
NIFS
-— ASSET TOTALS —
70,722.75 0.00 0.00 0.00 70,722.75
8618809A2 PR?EEAFSDS 1.162 31DEC30 13MARO3 13MARO3 STATE STREET BANK + usD/BoS
%g,415.25 100.000000 0.00 0.00 0.00 18,415.25
8618809A2 PR%EEAFSDS 1.000 31DEC30 13MARO3 13MARO3 STATE STREET BANK + USD/BOS
"}25647.39 100.000000 0.00 0.00 0.00 13,447.39
8618809A2 PR%EEAFSDS 1.166 31DEC30 13MARO3 13MARO3 STATE STREET BANK + USD/BOS
3.92 100.000000 0.00 0.00 = 0.00 3.92
NIGé
STATE STREET,
NIHE ANNUAL =% NO NAME ON RECORD == PAGE: 15
usD = COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NANE/DESCRIPT!ON TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/COITRACIS NITS/0 RIG FACE LOCAL PRICE LOCAL INTERES LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH ATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

» US DOLLAR .

8618809A2 FR§§EAFSDS 1.162 31DEC30 14MARO3 14MARO3
78,809.87 100.000000 0.00

NIF2
14MARO3 14MARO3
104,473.69 100,000000 0.00

NIFS

—— ASSET TOTALS —

183,283.56 0.00
8618809A2 PR%SEAFSDS 1.000 31DEC30 14MARO3 14MARO3
13,443.91 100.000000 0.00

NIG2
8618809A2 pnfagArﬁns 1.159 31DEC30 17MARO3 17MARO3
68,786.82 100.000000 0.00

NIF2
17MARO3 17MARO3
157,488.56 100. 000000 0.00

NIF3
17MARO3 17MARO3
4,760.00 100.000000 0.00

(13

(CONTINUED)

STATE STREET BANK +
0.00

STATE STREET BANK +

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +
0.00

STATE STREET BANK +
0.00

STATE STREET BANK +
0.00

USD/B0S
0.00

UsD/B0S
0.00
0.00

USD/BOS
0.00

usD/BOS
0.00

usD/8os
0.00

usD/BOS
0.00

STATE

78,809.87
104,473.69
183,283.56

13,443.91

68,786.82
157,488.56

4,760.00

STREET,

a—



~—

~

NIHC ANNUAL #x NO NAME ON RECORD = PAGE: 16
usb — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION STL DT FAIL DAYS BROKER NAME STL CUR/LOC MM PER_SHARE
SHARES/PAR/CONTRACTS 1TS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST

UN
EXCH RATE

FUND SSELL/BTC BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
% US DOLLAR s (CONTINUED)
8618809A2 PR?&EAFSDS 1.159 31DEC30 17MARO3 17MARO3 STATE STREET BANK + USD/BOS
N}%7196.7‘ 100.000000 0.00 0.00 0.00 72,196.74
=~ ASSET TOTALS —
303,232.12 0.00 0.00 0.00 303,232.12
8618809A2 PR?&EAFSDS 1.000 31DEC30 17MARO3 17MARO3 STATE STREET BANK + usD/BOS
"%gLB99.43 100.000000 0.00 0.00 0.00 12,899.43
8618809A2 PR%&%AFSDS 1.163 31DEC30 18MARO3 18MARO3 STATE STREET BANK + USD/BOS
a?25856.88 100.000000 0.00 0.00 0.00 148,854.88
18MARO3 18MARO3 STATE STREET BANK + UsD/BOS
:%21883.38 100.000000 0.00 0.00 0.00 436,883.88
— ASSET TOTALS —
585,738.76 0.00 0.00 0.00 585,738.76
8618809A2 PR%EEAFSDS 1.000 31DEC30 1BMARO3 18MARO3 STATE STREET BANK + USD/BOS
1623 . 100.000000 0.00 0.00 0.00 301.31
NIHC ANNUAL sx NO NAME ON RECORD == PAGE: 17
usb - — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRO DT SIL OT FAIL DAYS BROKER NAME  STL CUR/LOC  CONM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST !
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST '
CASH EQUIVALENTS
Ll US DOLLAR % (CONTINUED)
8618809A2 PR%&EﬁFEDS 1.000 31DEC30 18MARO3 1B8MARO3 STATE STREET BANK + USD/BOS
14,109.77 100.000000 0.00 0.00 0.00 14,109.77
NIGS
— ASSET TOTALS —_
11.08 0.00 0.00 0.00 14,411.08
8618809A2 ?ggAFBDS 1.168 31DEC30 19MARO3 19MARO3 STATE STREET BANK + USD/BOS
?25341.98 100.000000 0.00 0.00 0.00 40,341.98
19MARO3 19MARO3 STATE STREET BANK + USD/BOS
";g§931.63 100. 000000 0.00 0.00 0.00 45,931.63
— ASSET TOTALS _—
86,273.61 0.00 0.00 0.00 86,273.61
8618809A2 PR{;EAFSDS 1.000 31DEC30 19MARO3 19MARO3 STATE STREET BANK + usD/80s
u!a§510.76 100.000000 0.00 0.00 0.00 4,510.74
19MARO3 19MARO3 STATE STREET BANK + USD/BOS
"15‘677.67 100. 000000 0.00 0.00 0.00 2,477.67
— ASSET TOTALS —
6, .41 0.00 0.00 . . 0.00 6,988.41
T
| g .-"- ~
PESEY CTATE STREET




"narn LLL IR

“* NV NANC VN RCLVRD =&
—_ COMPOS -_
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 7O AUGUST 31, 2003

FALLS

10
ASOF: 31AUGO3

ASSE SECURITY NAME/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
" US DOLLAR s (CONTINUED)
8618809A2 ?a(E;AFSDS 1.161 31DEC30 20MARO3 20MARO3 STATE STREET BANK + USD/BOS
'1‘?;5568 .58 100. 000000 0.00 0.00 0.00 164,568.58
20MARO3 20MARO3 STATE STREET BANK + USD/BOS
'1‘1{2 5:Ms .90 100.000000 0.00 0.00 0.00 140,346.90
—— ASSET TOTALS —
304,915.48 0.00 0.00 0.00 304,915.48
8618809A2 PR?&%AFSDS 1.162 31DEC30 20MARO3 20MARO3 STATE STREET BANK + UsSD/BOS
a;g‘ﬁb.zb 100.000000 0.00 0.00 0.00 555,554.24
8618809A2 Pn;s’s'gAFsDS 1.155 31DEC30 21MARO3 21MARO3 STATE STREET BANK + usD/BoS
#5771'“ 100.000000 0.00 0.00 0.00 34,771.44
21MARO3 21MARO3 STATE STREET BANK + UsSD/B80S
ﬁéwz.az 100.000000 0.00 0.00 0.00 42,972.82
21MARO3 21MARO3 STATE STREET BANK + UsD/BOS
.l"llé5768.52 100.000000 0.00 0.00 0.00 171,768.52
1u‘
-2 STATE STREET,
NIHC ANNUAL % NO NAME ON RECORD == PAGE: 19
USsD —_ 0 E — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
STL CUR/LOC COMM PER SHARE

SECURITY NANE{JRESCRIPTION

ASSET
SHARES/ PAR/CONTRAC‘IS

TRD DT _ STL DT Ftll DAYS BROKER NAME

TS/ORIG FACE LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
» US DOLLAR s (CONTINUED)
8618809A2 ppSSGA FOS 1.155 31DEC30 21MARO3 21MARO3 STATE STREET BANK +  USD/BOS
W 259876 100.000000 0.00 0.00 0.00 3,598.76
2IMARO3  21MARO3 STATE STREET BANK +  USD/BOS
2,592.33 100.000000 0.00 0.00 0.00 2,592.33
NIGS
— ASSET TOTALS —
255,703.87 0.00 0.00 0.00 255,703.87
8618809A2 ?g(E;AFSDS 1.000 31DEC30 21HARO3 21MARO3 STATE STREET BANK +  USD/BOS
298,172.45 100. 000000 0.00 0.00 0.00 298,172.45
21HARO3  21MARO3 STATE STREET BANK +  USD/BOS
,.%?;13‘3'65 100.000000 0.00 0.00 0.00 16,343.65
— ASSET TOTALS —
314,516.10 0.00 0.00 0.00 314,516.10
8618809A2 prSSGA FOS 1.155 31DEC30 24MARO3 24MARO3 STATE STREET BANK +  USD/BOS
165685.14 100.000000 0.00 0.00 0.00 6,685.14

STATE STREET.




~

NIKC ANNUAL =2 NO NAME ON RECORD == PAGE: 20
usD = COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAHE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARESIPAR/CONYRACTS I1TS/ LOCAL PRICE LOCAL INTERE LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC BASE PRICE BASE INTEREST BASE COMMISSNS B8ASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L L] US DOLLAR (CONTINUED)
8618809A2 ?;S‘gAF[F)D 1.155 31DEC30 24MARO3 24MARO3 STATE STREET BANK + UsD/BOS
?Féaos .82 100.000000 0.00 0.00 0.00 91,305.82
~ ASSET TOTALS —
97,990.96 0.00 0.00 0.00 97,990.96
8618809A2 PR?)SI‘E;AFSDS 1.000 31DEC30 24MARO3 24MARO3 STATE STREET BANK + usD/BOS
5:2‘235.65 100.000000 0.00 0.00 0.00 247,235.65
8618809A2 PR.;;'S‘(ERFSDS 1.155 31DEC30 24MARO3 24MARO3 STATE STREET BANK + UsD/BOS
'1‘:10;5386.40 100. 000000 0.00 0.00 0.00 137,386.40
24MARO3 24MARO3 STATE STREET BANK + usD/BoS ,
I%&730.00 100.000000 0.00 0.00 0.00 2,730.00
24MARO3 24MARO3 STATE STREET BAMK + USD/BOS
ﬁ‘#,osl.m 100. 000000 0.00 0.00 0.00 227,051.01
— ASSET TOTALS —
367,167.41 0.00 0.00 0.00 367,167.41
861880942 R%OsigAFtF)Ds 1.000 31DEC30 24MARO3 24MARO3 STATE STREET BANK + UsD/80S
2,’13%1797.34 100.000000 0.00 0.00 : 0.00 2,148,797.3%
C
STATE STREET.
NIHC ANNUAL s NO NAME ON RECORD == PAGE: 21
usop — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET 1D SECURITY NAME/DESCRIPTION TRD DT STL DT Fall. DAVS BROKER NAME STL CUR/LOC COMM PER SHARE
HARES/PAR/CONTRACTS UNITS/0 LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC AT BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR {CONTINUED)
8618809A2 PR??!EAF!F)DS 1.145 31DEC30 25MARO3 25MARO3 STATE STREET BANK + USD/BOS
N'{kua.so 100. 000000 0.00 0.00 0.00 77,613.50
25MARO3 25MARO3 STATE STREET BANK + UsD/B0S
":Iig’us.za 100.000000 0.00 0.00 0.00 30,116.23
25MARO3 25MARO3 STATE STREET BANK + USD/BOS
N (1;&321 .83 100. 000000 0.00 0.00 0.00 41,321.83
25MARO3 25MARO3 STATE STREET BANK + usD/80S
.2&35292.91 100.000000 0.00 0.00 0.00 223,292.91
- ASSET TOTALS —
372, . 0.00 0.00 0.00 372,344.47
8618809A2 PR%'SAEAFSDS 1.000 31DEC30 25MARO3 25MARO3 STATE STREET BANK + UsD/80S
'&g ,333.07 100.000000 0.00 0.00 0.00 25,333.07
8618809A2 PR?&?FSDS 1.155 31DEC30 26MARO3 26MARO3 STATE STREET BANK + usD/80S
'1‘?:;55“).91 100. 000000 0.00 0.00 0.00 193,540.91

CTATE €TDCET
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*% WU NARE UN KELUNU %%
— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

22
ASOF: 31AUGO3

SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS
FUND SSELL/BTC EXCH ATE

TRD DT _ STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH

IORIG FACE LOCAL PRICE LOCAL INTERE
BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COSY
BASE NET COST

CASH EQUIVALENTS

US DOLLAR = (CONTINUED)
8618809A2 PR%E?AF;DS 1.155 31DEC30 26MARO3 26MARO3 STATE STREET BANK + usD/BoS
"?g£401.63 100.000000 0.00 0.00 0.00 36,401.63
— ASSET TOTALS —-
229,942.5% 0.00 0.00 0.00 229,942.54
8618809A2 PR?&EAFSDS 1.000 31DEC30 26MARO3 26MARO3 STATE STREET BANK + UsD/B0S
515,665.97 100.000000 0.00 0.00 0.00 275,665.97
8618809A2 PR?agAFEDS 1.137 31DEC30 27MARO3 27MARO3 STATE STREET BANK + USD/BOS
l';‘1865.60 100.000000 0.00 0.00 0.00 2,865.60
27MARO3 27MARO3 STATE STREET BANK + UsD/BOS
| Igébso.oo 100.000000 0.00 0.00 0.00 2,440.00
|
‘ 27MARO3 27MARO3 STATE STREET BANK + USD/BOS
?26671.70 100.000000 0.00 0.00 0.00 64,471.70
27MARO3 27MARO3 STATE STREET BANK + USD/BOS
HIF£150 .00 100.000000 0.00 0.00 0.00 4,150.00
‘ STATES
|
NIHC ANNUAL sx NO NAME ON RECORD == PAGE:

usp

PORTF;EIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

23
ASOF: 31AUGO3

ASSET ID SECURITY NAHE/DESCRIPTION
SHARES/PAR/CONTRACTS NITS
FUND SSELL/BTC E CH

TRD DT _ STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH

/ORIG FACE LOCAL PRICE LOCAL INTEREST
RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

861880942 SSGA FDS
PRINE FD
32,711.55
NIGE

—— ASSET_TOTALS --
106,638.85

8618809A2 SSGA FDS
PRINE FD
51,620.92
NIG?

8618809A2 _ SSGA FDS
PRINE FD
346,558.95
NIFi

516,5046,39
NIFS

14,189.50
NIFé

11,380.55
NIGE

US DOLLAR .

1.137 31DEC30 27MARO3 27MARO3
100.000000 0.00

0.00

1.000 31DEC30 27MARO3 27MARO3
100.000000 0.00

1.140 31DEC30 2BMARO3 28MARO3
100.000000 0.00

28MARO3 28MARO3

100.000000 0.00

28MARO3  28MARO3

100.000000 0.00

28MARO3 28MARO3

100.000000 0.00

(CONTINUED)
STATE STREET BANK
0.00
0.00
STATE STREET BANK
0.00

STATE STREET BANK
0.00

STATE STREET BANK
0.00

STATE STREET BANK
0.00

STATE STREET BANK
0.00

+

+

+

+

+

+

UsD/BOS
0.00

0.00

USD/BOS

0.00

usD/8os
0.00

UsD/BoS
0.00

Usb/BoS
0.00

Usn/Bos
0.00

32,711.55

106,638.85

51,620.92

346,558.95

516,504.39

14,189.50

11,380.55




NIHC ANNUAL
usb

=& NO NAHEPON RECORD =
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

24
ASOF: 31AUGO3

ASSET SECURITY NANE/DESCRIPTION
SHARES/PAR/COHTRACTS NITS/ORIG FACE
FUND SSELL/BTC EXCH RATE

D DT _ STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

TR
LOCAL INTEREST
BASE INTEREST

LOCAL PRICE
BASE PRICE

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

[ US DOLLAR % (CONTINUED)
8618809A2 PR?REAFEDS 1.140 31DEC30 28MARO3 28MARO3 STATE STREET BANK +  USD/BOS
I(6;5242.60 100.000000 0.00 0.00 0.00 6,242.60
- ASSET TOTALS —
894,875.99 0.00 0.00 0.00 894,875.99
8618809A2 ?EEAFSDS 1.000 J1DEC30 28MARO3 28MARO3 STATE STREET BANK + USD/BOS
“§2‘979.97 100.000000 0.00 0.00 0.00 80,979.97
28MARO3 28MARO3 STATE STREET BANK +  USD/BOS
7,3?85000.00 100.000000 0.00 0.00 0.00 7,500,000.00
— ASSET TOTALS —
7,580,979.97 0.00 0.00 0.00 7,580,979.97
8618809A2 PR?SEAFSDS 1.138 31DEC30 31MARO3 31MARO3 STATE STREET BANK + USD/BOS
5?:1959.3§ 100.000000 0.00 0.00 0.00 164,959.34
31MARO3 31MARO3 STATE STREET BANK +  USD/BOS
“?25719.95 100. 000000 0.00 0.00 0.00 39,719.95
(A |~--‘.'
i d—A.n'
;75 STATE STREET,
N R
1 - -
NIHC ANNUAL " NO NAME ON RECORD = PAGE: 25
usD COMPOSIT ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NANE/DESCRIPT!ON TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
e US DOLLAR - (CONTINUED)

8618809A2 _ SSGA FDS
PRIME FD
12,723.50
NIFé

— ASSET TOTALS —
217,402.79

8618809A2 SSGA_FDS
PRIME FD

173,347.66
NIGH

2,308 177.93

16}

—— ASSET_TOTALS —
2,781,525.59

8618809A2 SSGA FDS
ME FD
"27 672 9%

i3

85,662.50
N

IF2

== ASSET TOTALS —
113,335.46

1.138 31DEC30 31MARO3 31MARO3
100.000000 0.00

0.00

1.000 31DEC30 31MARO3 31MARO3

100.000000 0.00

31MARO3 31MARO3

100.000000 0.00

0.00

1.153 31DEC30 O1APRO3 O©1APRO3

100.000000 0.00

O01APRO3 01APRO3

100.000000 0.00

0.00

STATE STREET BANK +
0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +
0.00

UsD/BOS
0.00

0.00

USD/B0S
0.00
USD/B0OS
0.00
0.00
UsD/B0OS
0.00
UsD/B0S

0.00

0.00

Crarm

12,723.50

217,402.79

173,347.66

2,608,177.93

2,781,525.59

27,672.96

85,662.50

113,335.46

CrenTrrT
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¥ NU NAMEt UN KELUKU »= PAGE:
— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

26
ASOF: 31AUGO3

ASSET ID SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS UNITS/ORIG FACE
FUND SSELL/BTC EXCH RATE

TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

IME FD
"66 127.11

IF

8618809A2  SSGA FDS
PRIME FD
41,422.00
NIFé

8618809A2 SSGA_FDS
PRIM

53,018.63
N

IF?

= ASSET TOTALS —
94,440.63

8618809A2  SSGA FDS
157627 86
WiGh

8618809A2  SSGA FDS
PRIME FD
79,898.02
164

8618809A2 SSGA FDS
PRIME FD

Lo US DOLLAR = (CONTINUED)

1.000 310EC30 01APRO3 O01APRO3 STATE STREET BANK + USD/B0OS
100. 000000 0.00 0.00 0.00 66,127.11

1.153 31DEC30 O1APRO3 O01APRO3 STATE STREET BANK +  USD/BOS
100. 000000 0.00 0.00 0.00 41,422.00

O01APRO3 01APRO3 STATE STREET BANK +  USD/BOS
100. 000000 0.00 0.00 0.00 53,018.63
0.00 0.00 0.00 94,440.63

1.000 31DEC30 O1APRO3 01APRO3 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00 15,627.84

1.153 J1DEC30 O1APRO3 01APRO3 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00 79,898.02

1.000 31DEC30 01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
100.000000 0.00 0.00 0.00 B2.67

STATE STREET,

NIHC ANNUAL
usb

®x NO NAME ON RECORD == PAGE:
— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

27
ASOF: 31AUGO3

ASSET ID SECURITY NAME/DESCRIPTION TRO DT SIL OT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE ROCAL INTEREST ' LOCAL COMMISSNG LOPAL TAXJFEC/OTH LOCAL NET COST
FUND SSELL/BYC EXCH RATE BASE PRICE ORSE INTEREST “OASE COMMISSNS BASE TAX/FEC/oTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR - (CONTINUED)
861880942 SSGA FDS 1.000 310EC30 O1APRO3 O1APRO3 INTEREST REINVESTMEN USD/BOS
. 100.000000 0.00 0.00 0.00 699.08
01APRO3 O1APRO3 INTEREST REINVESTMEN USD/80S
34.17 100.000000 0.00 0.00 0.00 34.17
NIGé
01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
563.26 100.000000 0.00 0.00 0.00 563.26
NIG6
O01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
935.16 100.000000 0.00 0.00 0.00 935.16
NIG?
O01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
1,016.60 100.000000 0.00 0.00 0.00 1,016.60
NIGB
01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
£ 380-18 100.000000 0.00 0.00 0.00 380.18
01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
u1r2396'31 100.000000 0.00 0.00 0.00 396.31

STATE STREET.




NIHC ANNUAL *¢ NO NAME ON RECORD »= PAGE: 28
usD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAHE/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER_SHARE
SHARES/PAR/CONTRACTS TS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/! LOCAL NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

- US DOLLAR s {CONTINUED)
8618809A2 PR%&EAFSDS 1.000 31DEC30 01APRO3 O1APRO3 INTEREST REINVESTMEN USD/BOS
154927.60 100.000000 0.00 0.00 0.00 2,927.40
O01APRO3 O01APRO3 INTEREST REINVESTMEN USD/BOS
458.49 100.000000 0.00 0.00 0.00 458.49
NIF3
01APRO3 O01APRO3 INTEREST REINVESTMEN USD/80S
I%‘761.§3 100.000000 0.00 0.00 0.00 1,761.43
01APRO3 01APRO3 INTEREST REINVESTMEN USD/BOS
127.86 100.000000 0.00 0.00 0.00 127.86
NIF6
01APRO3 O1APRO3 INTEREST REINVESTMEN USD/BOS
NI=,913.‘1 100.000000 0.00 0.00 0.00 4,913.41
01APRO3 INTEREST REINVESTMEN USD/BOS
NI:;G!Q.§3 100.000000 0.00 0.00 0.00 4,626.43
O01APRO3  CANCEL INTEREST REINVESTMEN USD/BOS
;:562§.§3 100.000000 0.00 0.00 0.00 -4,624.43
LW [
127, STATE STREET,
[
NIKC ANNUAL = NO NAME ON RECORD == PAGE: 29
usD ASOF: 31AUGO3

OM
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET SECURITY NAHE/DESCRIPTION
SHARES/PAR/CONTRACTS S/ORIG FACE
FUND SSELL/BTC EXCH TE

TRD OT
LOCAL PRICE LOCAL INTEREST
BASE PRICE BASE INTEREST

STL OT FAIL DAVS BROKER

L COMMISSNS

BASE COMMISSNS BASE TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

NAME STL CUR/LOC
LOCAL TAX/FEE/OTH

CASH EQUIVALENTS

8618809A2 SSGA FDS
PRIME FD

4,624.63
NIF5

4,624.63

1F5

4,626.43
NIFE

~~ ASSET IOTALS -

8618809A2 SSGA SDS

1,376,598.33
NIF?
8618809A2 _ SSGA FDS
PRINE D

861880942 $SGA FS
375,813.26
NIF3

=k

US DOLLAR =

1.000 31DEC30 O1APRO3

100.000000 0.00
01APRO3  CANCEL

100.000000 0.00
01APRO3 01APRO3

100.000000 0.00
0.00

1.153 31DEC30 02APRO3 02APRO3
100.000000 0.00
1.000 31DEC30 02APRO3 02APRO3
100.000000 0.00
1.137 31DEC30 03APRO3 O03APRO3
100.000000 0.00

(CONTINUED)

INTEREST REINVESTMEN

0.00

INTEREST REINVESTMEN

0.00

INTEREST REINVESTMEN

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +

0.00

UsSD/B0OS

0.00 4,624.63
usD/80S

0.00 -4,624.63
usD/80s

0.00 4,624.43
0.00 18,920.45
usD/B0S

0.00 1,376,598.33
usD/80s

0.00 932.31
UsD/80S

0.00 375,813.26

" -
. 3
w-.n.
MR
Pty \-;t
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PAGE:

30
ASOF: 31AUGO3

STL OT FAIL DAYS BROKER NAME

STL CUR/LOC

LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

GQB» ANRUAL % NU NAME UN KELUKD =%
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTERESTY
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST

COMM PER SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

- US DOLLAR L2 (CONTINUED)
8618809A2 PR%EEAFEDS 1.137 31DEC30 03APRO3 03APRO3 STATE STREET BANK + USD/BOS
§?¥,462.72 100.000000 0.00 0.00 0.00 162,442.72
|
| = ASSET TOTALS —
‘ 538,255.98 0.00 0.00 0.00 538,255.98
8618809A2 PR%&EAFSDS 1.000 31DEC30 03APRO3 O03APRO3 STATE STREET BANK +  USD/BOS
"Ié‘738.66 100.000000 0.00 0.00 0.00 1,738.66
8618809A2 PR?&EAFBDS 1.126 310EC30 04APRO3 O04APRO3 STATE STREET BANK + USD/BOS
:}:§142.75 100.000000 0.00 0.00 0.00 674,142.75
8618809A2 PR%SEAFEDS 1.000 31DEC30 O4APRO3 O04APRO3 STATE STREET BANK +  USD/BOS
18‘055.04 100.000000 0.00 0.00 0.00 3,055.06
8618809A2 PR%agAFEDS 1.126 31DEC30 04APRO3 04APRO3 STATE STREET BANK +  USD/BOS
‘ ng‘026.63 100.000000 0.00 0.00 0.00 8,026.63
8618809A2 PR SSGAFBDS 1.129 31DEC30 O7APRO3 O07APRO3 STATE STREET BANK +  USD/BOS
“1%5377 .00 100.000000 0.00 0.00 0.00 1,377.00
=
NIHC ANNUAL s NO NAME ON RECORD »» PAGE: 31
UsD — ASOF: 31AUGO3

PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET SECURITY NANE/DESCRIPTION TRD DY
SHARES/PAR/CONTRACTS

TS/ORIG FACE LOCAL PRICE LOCAL INTERES
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST

STL DT FAIL DAYS BROKER NAME STL _CUR/LOC
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

bk

COMM PER SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

- US DOLLAR
8618809A2 orSSEA sns 1.129 31DEC30 O7APRO3
138,105.89 100. 000000

NIFS
O7APRO3
230,699.19 100. 000000
NIG
-— ASSET TOTALS —
370,182.08
8618809A2 _ SSGA FDS 1.000 31DEC30 07APRO3
PRIME FD
292.41 100.000000
Gé
07APRO3
222,656.94 100.000000
NIGY
— ASSET TOTALS —
222,949.35
861880942 §sgAF§Ds 1.122 31DEC30 OBAPRO3
131,246.67 100.0060000
NIFY
8618809A2 _ SSGA FDS 1.000 31DEC30 OBAPRO3
PRIME FD
21,606.01 100.000000
NIGA

07APRO3
0.00

07APRO3
0.00
0.00
07APRO3
0.00
07APRO3
0.00
0.00
08APRO3
0.00

OBAPRO3
0.00

L 2 J

(CONTINUED)

STATE STREET BANK +
0.00

STATE STREET BANK +

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +
0.00

UsD/BOS
0.00

usD/Bos

0.00

0.00

USD/BOS

0.00

UsD/B0S

0.00

0.00

UsD/B80S

0.00

UsD/BOS
0.00

138,105.89

230,699.19

370,182.08

292.41

222,656.94

222,949.35

131,246.67

21,606.01

STATE STREET,
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=5 NO NAME ON RECORD ==
— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

32
ASOF: 31AUGO3

SSET ID

A SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS u

TS/O0RIG_FACE

TRD DT

LOCAL PRICE LOCAL INTE

4

STL DT FAIL DAYS BROKER NAME

STL CUR/LOC

COMMISSNS LOCAL TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST

FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR Lo (CONTINUED)
8618809A2 PR?%EAFEDS 1.000 31DEC30 O8APRO3 O0BAPRO3 STATE STREET BANK + USD/BOS
5?81112.93 100.000000 0.00 0.00 0.00 146,112.93
—— ASSET TOTALS —
167,718.94 0.00 0.00 0.00 167,718.94
8618809A2 PR%EEQFSDS 1.124 31DEC30 09APRO3 O09APRO3 STATE STREET BANK + USD/BOS
I%5600.00 100.000000 0.00 0.00 0.00 1,600.00
09APRO3 09APRO3 STATE STREET BANK + USD/BOS
N?$5082.96 100.000000 0.00 0.00 0.00 43,082.96
09APRO3 09APRO3 STATE STREET BANK + USD/BOS
N%21163'75 100.000000 0.00 0.00 0.00 10,168.75
— ASSET TOTALS —
54,851.71 0.00 0.00 0.00 54,851.71
8618809A2 Pn%ﬁg‘ FDS 1.000 31DEC30 09APRO3 09APRO3 STATE STREET BANK +  USD/BOS
5%27242.27 100.000000 0.00 0.00 0.00 885,242.27
8618809A2 PR%ﬁg*ans 1.117 31DEC30 10APRO3 10APRO3 STATE STREET BANK + USD/BOS
3?25537.46 100.000000 0.00 0.00 . 0.00 383,537.46
=7
'T":"’_"",!l' -
¥ STATE STREET,
- -
NIHC ANNUAL #s NO NAME ON RECORD == PAGE: a3
uso — _— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET 1 SECURITY NANE/DESCRIPTION TRD OT  STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE MET COST]
CASH EQUIVALENTS
(1] US DOLLAR = (CONTINUED)
8618809A2 PR%E?AFSDS 1.117 31DEC30 10APRO3 10APRO3 STATE STREETY BANK + USD/BOS
I:&13°.°° 100.000000 0.00 0.00 0.00 4,130.00
10APRO3 10APRO3 STATE STREET BANK + USD/BOS
Nx§1816.47 100.000000 0.00 0.00 0.00 2,814.47
— ASSET TOTALS —
390,481.93 0.00 0.00 0.00 390,481.93
8618809A2 PR?&%AFSDS 1.000 31DEC30 10APRO3 10APRO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 550.00
NIF4
10APRO3 10APRO3 STATE STREET BANK + USD/BOS
i}a,osl.sa 100.000000 0.00 0.00 0.00 214,061.88
= ASSET TOTALS —
214,611.88 0.00 0.00 0.00 214,611.88
8618809A2 PR SSgAFSD 1.119 31DEC30 11APRO3 11APRO3 STATE STREET BANK +  USD/BOS
“?%5876. 100.000000 0.00 0.00 0.00 51,874.27

i

T o

-‘ ze- -,"‘

N
[
i

CTATE CTDEET




LE DT

®% NU NAME UN KELUNU »=

PORTFOLIO PURCHASE REPORT

PAGE:

MARCH 1, 2003 TO AUGUST 31, 2003

34
ASOF: 31AUGO3

ASSE
SHARES/PAR/CONTRACTS

FUND SSELL/BTC

SECURITY NAHEéDESCRIPTION

TS/O0RIG FACE LOCAL PRICE
EXCH RATE BASE PRICE

TRD DT

STL DT

LOCAL INTEREST
BASE INTEREST

FAIL DAYS BROKER NAME STL _CUR/LOC
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

| CASH EQUIVALENTS

‘ - US DOLLAR - (CONTINUED)
861880942  SSGA FDS 1.119 31DEC30 11APRO3 11APRO3 STATE STREET BANK +  USD/BOS
a§%gooa.oz 100.000000 0.00 0.00 0.00 111,903.02
11APRO3 11APRO3 STATE STREET BANK + USD/BOS
5?2’675.79 100. 000000 0.00 0.00 0.00 882,475.79
— ASSET TOTALS —
1,046,253.08 0.00 0.00 0.00 1,046,253.08
8618809A2 Pn?ﬁgAFEDS 1.000 31DEC30 11APRO3 11APRO3 STATE STREET BAMK +  USD/BOS
| 8,190.21 100. 000000 0.00 0.00 0.00 8,190.21
| NIGh
8618B09A2 Pﬂ§agAans 1.119 31DEC30 11APRO3 11APRO3 STATE STREET BANK +  USD/BOS
i L2924 100.000000 0.00 0.00 0.00 7,292.46
861880942  SSCA DS 1.121 310EC30 14APRO3 14APRO3 STATE STREET BANK +  USD/BOS
62 5761 .63 100.000000 0.00 0.00 0.00 62,761.63
14APRO3 14APRO3 STATE STREET BANK +  USD/BOS
igééssx.os 100.000000 0.00 0.00 0.00 221,681.05
NIHC ANNUAL ss NO NAME ON RECORD s= PAGE: _ 35
usD — — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
| MARCH 1, 2003 TO AUGUST 31, 2003
I
SSET ID SECURITY NANE/DESCRIPTION TRD OT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR - (CONTINUED)
8618809A2 pa?igAFEDs 1.121 31DEC30 14APRO3 14APRO3 STATE STREET BANK +  USD/BOS
\223102.45 100.000000 0.00 0.00 0.00 29,102.45
-~ ASSET TOTALS —
313,545.13 0.00 0.00 0.00 313,565.13
8618809A2 PnfagAans 1.000 31DEC30 15APRO3 14APRO3 STATE STREET BANK +  USD/BOS
J5,899.711 100.000000 0.00 0.00 0.00 36,899.71
14APRO3 14APRO3 STATE STREET BANK +  USD/BOS
5gg,s1s.as 100.000000 0.00 0.00 0.00 203,818.88
— ASSET TOTALS —
240,718.59 0.00 0.00 0.00 240,718.59
8618809A2 oS SgA FOS 1.120 31DEC30 15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
1$1°7°'8“ 100. 000000 0.00 0.00 0.00 3,070.88
15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00 493,472.35

493,472.35
NIF2




NIHC ANNUAL
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*s NO NAME ON RECORD == PAGE:
- COMPOSITE —
PORTFOLIC PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

36
ASOF: 31AUGO3

ASSET ID SECURITY NAME/DESCRIPTION

D DT _ STL DT FiIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE

SHARES/PAR/CONTRACTS UNITS /ORIG FACE LOCAL PRICE LOCAL INTERE L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR s (CONTINUED)
8618809A2 PR%&EAFSDS 1.120 31DEC30 15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
ﬁ?g§703.09 100.000000 0.00 0.00 0.00 153,703.05
15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
126736.00 100.000000 0.00 0.00 0.00 9,736.00
15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
ﬁ?z,l23.14 100. 000000 0.00 0.00 0.00 209,123.14
= ASSET TOTALS -
869,105.42 0.00 0.00 0.00 869,105.42
861880942 PR%&EAFSDS 1.000 31DEC30 15APRO3 15APRO3 STATE STREET BANK + USD/BOS
135.00 100.000000 0.00 0.00 0.00 135.00
NIG2
15APRO3 15APRO3 STATE STREET BANK +  USD/BOS
N¥£‘795.5B 100.000000 0.00 0.00 0.00 27,795.58
15APRO3 15APRO3 STATE STREET BANK + USD/BOS
N?é?67°.96 100.000000 0.00 0.00 0.00 52,670.96
— ASSET TOTALS —
80,601.54 0.00 0.00 80,601.54
NIHC ANNUAL s% NO NAME ON _RECORD == PAGE:

usD

37
—_ —_— ASOF: 31AUGO3
PORTFOLIC PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

ASSET 1D SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS UNITS/OR ?E ACE

COMM PER_SHARE

LOCAL NET COST

TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC
LOCAL PRICE LoC

LOCAL INTEREST AL COMMISSNS LOCAL TAX/FEE/OTH

FUND SSELL/BTC EXCH R BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lo US DOLLAR ] (CONTINUED)
8618809A2 PR%SEAFEDS 1.130 31DEC30 16APRO3 16APRO3 STATE STREET BANK + USD/80S
§¥§5681.67 100.000000 0.00 0.00 0.00 222,681.67
16APRO3 16APRO3 STATE STREET BANK +  USD/BOS
%21789.80 100.000000 0.00 0.00 0.00 14,789.80
16APRO3 16APRO3 STATE STREET BANK +  USD/BOS
"18‘093.15 100.000000 0.00 0.00 0.00 4,093.15
== ASSET TOTALS —
241,564.62 0.00 0.00 0.00 241,564.62
8618809A2 SSEAFEDS 1.000 31DEC30 16APRO3 16APRO3 STATE STREET BANK + USD/BOS
%%2‘678 .18 100. 000000 0.00 0.00 0.00 114,678.18
8618809A2 PR?ggAFSDS 1.129 31DEC30 17APRO3 17APRO3 STATE STREET BANK +  USD/BOS
?2597¢.51 100.000000 0.00 0.00 0.00 38,974.51 1
17APRO3 17APRO3 STATE STREET BANK +  USD/BOS
100. 000000 0.00 0.00 0.00 228,698.99

ﬁZB 698.99
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| uso — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT

| MARCH 1, 2003 TO AUGUST 31, 2003

ASSET 1D SECURITY NAME/DESCRIPTION TRD DY _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

. US DOLLAR . (CONTINUED)
86188092 _ SSGA FOS 1.129 310EC30 17APRO3 17APRO3 STATE STREET BANK +  USD/BOS
243,138.03 100. 000000 0.00 0.00 0.00 243,138.03
— ASSET TOTALS —
510,811.53 0.00 0.00 0.00 510,811.53
861880942 _ SSGA FOS 1.000 31DEC30 17APRO3 17APRO3 STATE STREET BANK +  USD/BOS
47,516.51 100.000000 0.00 0.00 0.00 47,516.51
17APRO3  17APRO3 STATE STREET BANK +  USD/BOS
J18,061.37 100.000000 0.00 0.00 0.00 18,041.37
- ASSET TOTALS —
65,557.88 0.00 0.00 0.00 65,557.88
8618809A2 _ SSGA FDS 1.120 31DEC30 21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
1n,162.71 100.000000 0.00 0.00 0.00 171,162.71
21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
160,428.96 100.000000 0.00 0.00 0.00 160, 428.96
|
NIHC ANNUAL »s NO NAME ON RECORD ®» PAGE: _ 39
UsD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET SECURLTY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE 8ASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

" US DOLLAR = (CONTINUED)
8618809A2 m?aEAFSDS 1.120 310EC30 21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
3,451.31 100. 000000 0.00 0.00 0.00 3,451.31
NIGE
21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
ngéew.oa 100.000000 0.00 0.00 0.00 9,649.03
— ASSET _TOTALS —
364,692.01 0.00 0.00 0.00 344,692.01
8618809A2 PR;satE;AFSDs 1.000 31DEC30 21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
4?:‘554.21 100.000000 0.00 0.00 0.00 404,654.21
21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
N}g‘sn.“ 100. 000000 0.00 0.00 0.00 16,919.44
21APRO3 21APRO3 STATE STREET BANK +  USD/BOS
ﬁgg,wo.zo 100. 000000 0.00 0.00 0.00 285,470.20
— ASSET_TOTALS —
707,043.85 0.00 0.00 0.00 707,043.85
861880942 sscarsos 1.109 31DEC30 22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
IF5ws.2o 100. 000000 0.00 0.00 —-57.7T 0.00 8,405.20

58 STATE STREEL




NIHC ANNUAL
usb

®x NO NAME ON RECORD ==

— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

40
ASOF: 31AUGO3

ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER_SHARE
HARES/PAR/CONTRACTS LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR (CONTINUED)
861880942 PR?SEAFEDS 1.000 31DEC30 22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
%2‘152.03 100.000000 0.00 0.00 0.00 36,152.03
22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
20,926.79 100. 000000 0.00 0.00 0.00 20,926.79
NIGA
— ASSET TOTALS ——
57,078.82 0.00 0.00 0.00 57,078.82
8618809A2 Pa§aganos 1.109 31DEC30 22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
?g‘935.61 100.000000 0.00 0.00 0.00 23,935.61
8618809A2 PR%&%*ggos 1.000 31DEC30 22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
2.;?81265.56 100, 000000 0.00 0.00 0.00 2,730,265.56
861880942  SSGA FOS 1.109 31DEC30 22APRO3 22APRO3 STATE STREET BANK +  USD/BOS
6 09972 100.000000 0.00 0.00 0.00 6,093.72
NIGE
861880942 _ SSGA FDS 1.107 31DEC30 23APRO3 23APRO3 STATE STREET BANK +  USD/BOS
]8,536.84 100.000000 0.00 0.00 0.00 78,536.84
NIHC ANNUAL s NO NAME ON RECORD s= PAGE: 41
UsD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DY  STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS T5/0 LOCAL PRICE LOCAL INTEREST MMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST

FURD SSELL/BTC

BASE PRICE

BASE INTEREST

BASE COHNISSNS BASE TAX/FEE/OTH

BASE NET COST

CASH EQUIVALENTS

8618809A2 SSGA FDS

ME FD
PR0T 64
lF&

170,945.96
NIF?

13,059.20
NIGS

= ASSET _TOTALS —
265,949.64

8618809A2 _ SSGA FDS
PRIME FD
121,315.01
NIFA

861880942 SSGA_FDS
PRIME FD

77,158.40
IFé

3,451.31
NIGE

= US DOLLAR

1.107 31DEC30 23APRO3
100.000000

23APRO3
100.000000

23APRO3
100.000000

1.000 31DEC30 23APRO3
100.000000

1.107 31DEC30 24APRO3
100.000000

24APRO3
100.000000

23APRO3
0.00

23APRO3
0.00

23APRO3

0.00

0.00

23APRO3

0.00

24APRO3
0.00

24APRO3
0.00

(CONTINUED)

+

STATE STREET BANK
0.00

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

0.00

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

usD/BoS
0.00

UsD/BoS
0.00

Usb/Bos

0.00

0.00

uUsD/BOS

0.00

USD/BOS
0.00

UsD/80os
0.00

3,407.64

170,945.96

13,059.20

265,949.64

121,315.01

77,158.40

3,451.31

CTAaTe CTDETT
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42
ASOF: 31AUGO3

usD — COMPOSITE ~—
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/0RIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL HET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

- US DOLLAR - (CONTINUED)
8618809A2 PR?S‘E;AFSDS 1.107 31DEC30 24APRO3 24APRO3 STATE STREET BANK + USD/BOS
"136669.03 100. 000000 0.00 0.00 0.00 9,649.03
—= ASSET TOTALS —
90,258.74 0.00 ) 0.00 0.00 90,258.76
8618809A2 PR%E‘EAFEDS 1.000 31DEC30 24APRO3 24APRO3 STATE STREET BANK + USD/BOS
“%g&919.44 100. 000000 0.00 0.00 0.00 16,919.44
24APRO3 24APRO3 STATE STREET BANK + USD/BOS
1..‘;;8,693.56 100. 000000 0.00 0.00 0.00 1,370,693.56
~— ASSET TOTALS —
,387,613.00 0.00 0.00 0.00 1,387,613.00
B8618809A2 PR%"S'EAFSDS 1.129 31DEC30 25APRO3 25APRO3 STATE STREET BANK + USD/BOS
218.75 100.000000 0.00 0.00 0.00 218.75
25APR03 25APRO3 STATE STREET BANK +  USD/BOS
i?g 5075 24 100.000000 0.00 0.00 0.00 503,075.24
STATE STREET,
NIHC ANNUAL sx NO NAME ON RECORD % PAGE: 43
usD — COMPOSIT ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT i‘lrL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS ITS/ORIG FACE LOCAL PRICE LOCAL INTE LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE ASE PRICE BASE INTE EST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
=% US DOLLAR =% (CONTINUED)
8618809A2 PR?EEAFEDS 1.129 31DEC30 25APRO3 25APRO3 STATE STREET BANK + USD/BOS
?25809.12 100, 000000 0.00 0.00 0.00 98,809.12
25APRO3 25APRO3 STATE STREET BANK + USD/BOS
"§%‘540.09 100.000000 0.00 0.00 0.00 21,540.09
— ASSET TOTALS —
623,643.20 0.00 0.00 0.00 623,643.20
8618809A2 PR%agAHI;DS 1.113 31DEC30 25APR03 25APRO3 STATE STREET BANK + USD/BOS
aﬁ’zsa.n 100.000000 0.00 0.00 0.00 321,268.21
8618809A2 - SS(E;AFI’;DS 1.129 31DEC30 25APRO3 25APRO3 STATE STREET BANK + USD/BOS
“%36013 .49 100.000000 0.00 0.00 0.00 39,013.49
8618809A2 PR?&EAFI';DS 1.000 31DEC30 25APRO3 25APRO3 STATE STREET BANK + uUsD/8oS
1,;?8’287.03 100.000000 0.00 0.00 0.00 1,798,287.03
8618809A2 PR?&(E;AFEDS 1.113 310EC30 28APRO3 2BAPRO3 STATE STREET BAMK +  USD/80S
3}25307.86 100.000000 0.00 0.00 0.00 413,307.86
F ey
o Mg
?F\':-;;l-'q«?“';:
F I
i, STATE STREET.
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44
ASOF: 31AUGO3

ASSET SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS NITS/ORIG FACE
FUND SSELL/BTC EXCH R

COMM PER _SHARE
LOCAL NET COST
BASE NET COST

TRD DT _ STL DT FAIL DAYS BROKER NAME STL _CUR/LOC
LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH

LOCAL PRICE
BASE PRICE

CASH EQUIVALENTS

= US DOLLAR == (CONTINUED)
8618809A2 PR%agAFSDS 1.113 31DEC30 28APRO3 2BAPRO3 STATE STREET BANK + USD/BOS
":%5869.66 100.000000 0.00 0.00 0.00 41,869.66
—= ASSET TOTALS —
455,177.52 0.00 0.00 0.00 455,177.52
8618809A2 PR%S?AFEDS 1.000 31DEC30 28APR0O3 28APRO3 STATE STREET BANK + USD/B0S
N%%‘874.45 100.000000 0.00 0.00 0.00 21,874.45
8618809A2 PR?&?AFSDS 1.113 31DEC30 28APRO3 2BAPRO3 STATE STREET BANK + UsSD/BOS
NI}7796'35 100.000000 0.00 0.00 0.00 1,796.85
8618809A2 PR?&EAFEDS 1.000 31DEC30 2BAPRO3 2BAPRO3 STATE STREET BANK + UsbD/80S
u?é?693.15 100.000000 0.00 0.00 0.00 31,493.15
29APRO3 29APRO3 STATE STREET BANK + usD/BosS
N?Z£015.65 100.000000 0.00 0.00 0.00 37,015.65
— ASSET TOTALS —
68,508.80 0.00 0.00 0.00 68,508.80
8618809A2 PR%SEAFSDS 1.113 31DEC30 29APRO3 29APRO3 STATE STREET BANK + usD/BoS
?g&234.76 100.000000 0.00 0.00 d :; 0.00 40,234.76
. STATE STREET.
l
NIKC ANNUAL = NO NAME ON RECORD == PAGE: 45
usD = COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NANE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS TS/ORIG FACE LOCAL PRICE LOCAL INTE LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NETY COST

FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lo US DOLLAR L4 (CONTINUED)
8618809A2 P ?agﬁFgDS 1.113 31DEC30 29APRO3 29APRO3 STATE STREET BANK +  USD/BOS
. 100. 000000 0.00 0.00 0.00 255.07
— ASSET TOTALS —
40,489. 0.00 0.00 0.00 40,489.83
8618809A2 PR%gEAFSDS 1.000 31DEC30 29APRO3 29APRO3 STATE STREET BANK +  USD/BOS
“?54163.73 100.000000 0.00 0.00 0.00 37,163.73
8618809A2 PR?&%AFSDS 1.113 31DEC30 29APRO3 29APRO3 STATE STREET BANK +  USD/BOS
N?e‘836.94 100.000000 0.00 0.00 0.00 34,834.94
29APRO3 29APRO3 STATE STREET BANK +  USD/BOS
235632.69 100.000000 0.00 0.00 0.00 29,632.49
= ASSET TOTALS -
64,467.43 0.00 0.00 0.00 64,467.43
8618809A2 PR%ﬁgAFEDS 1.115 31DEC30 30APRO3 30APRO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 46.59

NIF1

D Crarn OThroT




nan.

usD

ARRNUVAL

== NV nent ON_KECORD ==
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

46
ASOF: 31AUGO3

ASSET 1D SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS

UNITS/ORIG FACE
FUND SSELL/BTC ATE

EXCH R

LOCAL PRICE
BASE PRICE

TRD DT
LOCAL INTERESY
BASE INTEREST

STL DY FélL DAYS BROKER NAME

STL CUR/LOC

OCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

COMM PER SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

- US DOLLAR " (CONTINUED)
8618809A2 PR%:EAngS 1.115 31DEC30 30APRO3 30APRO3 STATE STREET BANK +  USD/BOS
I§53°7.8° 100. 000000 0.00 0.00 0.00 2,307.80
30APRO3 30APRO3 STATE STREET BANK + USD/BOS
390.85 100.000000 0.00 0.00 0.00 390.85
NIF5
30APRO3 30APRO3 STATE STREET BANK +  USD/BOS
"?Eé674.20 100.000000 0.00 0.00 0.00 58,674.20
— ASSET TOTALS —
61,419.44 0.00 0.00 0.00 61,419.44
8618809A2 PR%aEAFEDS 1.000 31DEC30 30APRO3 30APRO3 STATE STREET BANK +  USD/B0S
. 100.000000 0.00 0.00 0.00 5.26
HIG2
01MAYO3 01MAYO3 INTEREST REINVESTMEN USD/BOS
66.29 100.000000 0.00 0.00 0.00 66.29
| NIG2
| 01MAYO3 O1MAYO3 INTEREST REINVESTMEN USD/BOS
188.32 100.000000 0.00 0.00 0.00 188.32
NIG4
L% <
STATE STREET,
_,___..1.....\
NIHC ANNUAL »% NO NAME ON RECORD == PAGE: 47
usp = COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNlTS/ORIG FACE LOCAL PRICE LOCAL INTERES LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL HET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE MET COST
CASH EQUIVALENTS
I
Lo US DOLLAR =" (CONTINUED)
8618809A2 PR?agAFSDS 1,000 J31DEC30 O1MAY03 O1MAYO03 INTEREST REINVESTMEN USD/BOS
. 100.000000 0.00 0.00 0.00 489.09
O1MAYO3 O01MAYO3 INTEREST REINVESTMEN USD/BOS
ulg$363.78 100.000000 0.00 0.00 0.00 2,868.78
OIMAYO3 O1MAYO3 INTEREST REINVESTMEN USD/BOS
“Iéé423.38 100.000000 0.00 0.00 0.00 1,423.38
O1MAYO3 O01MAYO3 INTEREST REINVESTMEN USD/BOS
345.65 100.000000 0.00 0.00 0.00 345.65
NIF1
OIMAYO3 01MAYO3 INTEREST REINVESTMEN USD/BOS
NIE§973'55 100.000000 0.00 0.00 0.00 2,973.55
O1MAYO3 O01MAYO3 INTEREST REINVESTMEN USD/BOS
787.15 100.000000 0.00 0.00 0.00 787.15
NIF2
O1MAY03 O1MAYO3 INTEREST REINVESTHEN USD/BOS
N1é§°19'51 100.000000 0.00 0.00 0.00 1,019.51




NIHC
usb

ANNUAL

*% NO NAME ON RECORD »=
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE :

48
ASOF: 31AUGO3

ASSET SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS

UNITS/ORIG FACE LOCAL PRICE

TRD DT
LOCAL INTEREST

STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH

STL CUR/LOC

COMM PER_SHARE
LOCAL NET COST

SSELL/BTC EXCH R PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L US DOLLAR L4 (CONTINUED)
8618809A2 PR?&EaFSDS 1.000 J1DEC30 OIMAYO3 O1MAY03 INTEREST REINVESTMEN USD/BOS
I%‘764.87 100.000000 0.00 0.00 0.00 1,744.87
O1NAYO3 O1MAYO3 INTEREST REINVESTMEN USD/BOS
"1?5983.59 100.000000 0.00 0.00 0.00 4,983.59
O1MAYO3 O1MAYO3 INTEREST REINVESTMEN USD/BOS
135.20 100.000000 0.00 0.00 0.00 135.20
NIF6
O01MAYO3 O01MAYO3 INTEREST REINVESTMEN USD/BOS
12,647.95 100.000000 0.00 0.00 0.00 3,447.95
— ASSET TOTALS —
20,478.59 0.00 0.00 0.00 20,478.59
8618809A2 PR?EEAFSDS 1.101 31DEC30 OIMAYO3 OI1MAYO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 881.76
01IMAYO3 O1MAY03 STATE STREET BANK +  USD/BOS
N¥¥§°99.°° 100.000000 0.00 0.00 0.00 22,099.00
== ASSET TOTALS —
22,980.76 0.00 0.00 — 0.00 22,980.76
NIHC ANNUAL *2 NO NAME ON RECORD »=» PAGE: 49
usp — _ ASOF: 31AUGO3

PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

SSET 1D SECURITY NAHE/DESCRIPTION
SHARES/PAR/CONTRACTS

FUND SSELL/BTC EXCH

/0RIGEFACE LOCAL PRICE

T
LOCAL INTEREST

BASE PRICE BASE INTEREST

RD DT _ STL DT FAIL DAYS BROKER NAME
LOCAL

STL CUR/LOC

COMMISSNS LOCAL TAX/FEE/OTH

BASE COMMISSNS BASE TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

8618809A2 _ SSGA FDS
PRIME FD
15,581. 44
NIF4

8618809A2 SSGA FDS
PRIME FD

29,398.97
1Fé

8618809A2 SSGA FDS
PRIM

E FD
94,408.59
164

8618809A2 SSGA FDS
PRIM

4 75752£D
NIGE

227,046.91
NIF3

461,867.26
NIFS

=~ ASSET TOTALS —
693,671.43

8618809A2 SSGA_FDS
PRIME FD

135,521.16
NIFé

[ 1] US DOLLAR bad

1.000 31DEC30 O1MAYO3 O1MAYO3

100.000000 0.00
1.101 31DEC30 O1MAYO3 O1MAYO3
100.000000 0.00
1.000 31DEC30 O1MAYO3 O1MAY03
100.000000 0.00
1.101 31DEC30 O1MAYO3 O1MAYO03
100.000000 0.00
02MAYO3 02MAYO3

100.000000 0.00
O2MAYO3 O2MAY03

100.000000 0.00
0.00

1.000 31DEC30 O2MAYO3 O2MAYO3
100. 000000 0.00

(CONTINUED)

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

+

STATE STREET BANK
0.00

STATE STREET BANK
0.00

+

STATE STREET BANK
0.00

+

0.00

STATE STREET BANK +
0.00 ~ . !

TE I ne

UsD/B0S
0.00

usD/80Ss
0.00

UsSD/BOS
0.00

UsD/BOS
0.00

usn/Bos
0.00

usD/BoS
0.00

0.00

usD/80s
0.00

15,581.44

29,398.97

94,408.59

4,757.26

227,046.91

461,867.26

693,671.43

135,521.16

Crarn CrpDrrT




man. Annust =% AV NARAC UK RCLVRU == rALL; v
usD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/0 RIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

= US DOLLAR . (CONTINUED)
861880942 SSCA FDS 1.000 31DEC30 O5MAYO3 O5MAYO3 STATE STREET BANK +  USD/BOS
xawa.oo 100.000000 0.00 0.00 0.00 3,154.00
— ASSET TOTALS —
138,675.16 0.00 0.00 0.00 138,675.16
861880942 SSGA FOS 1.102 31DEC30 OGMAYO3 O6MAYO3 STATE STREET BANK +  USD/B0S
§§?5°39'°3 100.000000 0.00 0.00 0.00 125,039.03
O0GMAYO3 O6MAYO3 STATE STREET BANK +  USD/BOS
0.06 100. 000000 0.00 0.00 0.00 0.06
NIF5
— ASSET TOTALS —-
125,039.09 0.00 0.00 0.00 125,039.09
861880942 PR§§EAFSDS 1.107 31DEC30 O6MAYO3 O6MAYO3 STATE STREET BANK +  USD/BOS
"§?‘75o.23 100.000000 0.00 0.00 0.00 35,750.23
8618809A2 pn?ﬁgAFSDs 1.102 31DEC30 O6MAYO3 O6MAYO3 STATE STREET BANK +  USD/BOS
u?é£582'93 100.000000 0.00 0.00 0.00 51,582.93
8618809A2 PnfagAFgos 1.000 31DEC30 O6MAYO3 O6MAYO3 STATE STREET BANK +  USD/BOS
23,383.28 100.000000 0.00 0.00 :,—;F:' : 0.00 23,383.28
NIF4 5
J“\“"E 5%
TGO 'A\l o
ok STATE STREET,
NIHC ANNUAL »s NO NAME ON RECORD *» PAGE: _ 51
usD — COMPOSITE — ASOF: 31AUGO3

PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME _ STL CU /LOC COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OT LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OT| BASE NET COST
CASH EQUIVALENTS
] US DOLLAR - (CONTINUED)
8618809A2 Pngaganns 1.000 31DEC30 O6MAYO3 O6MAYO3 STATE STREET BANK +  USD/BOS
?336‘9"2 100. 000000 0.00 0.00 0.00 39,649.42
— ASSET TOTALS —
63,032.70 0.00 0.00 0.00 63,032.70
8618809A2 PR§§gAans 1.103 J1DEC30 OTMAYO3 O7MAYO3 STATE STREET BANK +  USD/BOS
51255‘1.55 100. 000000 0.00 0.00 0.00 273,541.55
O7MAYO3 O7MAYO3 STATE STREET BANK +  USD/BOS
“?ggoso.so 100.000000 0.00 0.00 0.00 30,050.60
O7TMAYO3 O7MAYO3 STATE STREET BANK +  USD/BOS
N#,wo.oo 100.000000 0.00 0.00 0.00 11,400.00
— ASSET TOTALS —
314,992.15 0.00 0.00 0.00 314,992.15
8618809A2 sscAFsos 1.000 31DEC30 O7MAYO3 O7MAYO3 STATE STREET BANK +  USD/BOS
0.01 100.000000 0.00 0.00 0.00 0.01
NIG2
8618809A2 PRgagA;sos 1.103 31DEC30 O7MAYO3 O7MAY03 STATE STREET BANK +  USD/BOS
5,888.50 100.000000 0.00 0.00 T ;71 0.00 5,888.50
‘G‘ “'3 ,r"ﬂ-"ql’,g"’l
‘:1 S

i, STATE STREET




NIHC ANNUAL
usD

*» NO NAME ON RECORD »= PAGE:
— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

52
ASOF: 31AUGO3

SECURITY NAME/DESCRIPTION
UNITS/ORIG FACE

ASSET
SHARES/PAR/CONTRACTS

TRD DT _ STL DT FAIL DAYS BROKER NAME
LOCAL INTEREST

STL CUR/LOC

LOCAL PRICE LOCAL COMMISSNS LOCAL TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST

FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR =% {CONTINUED)
8618809A2 PR%&%AFEDS 1.094 31DEC30 O8MAY03 O08MAYO3 STATE STREET BANK + UsD/80S
gé}264.55 100.000000 0.00 0.00 0.00 51,264.55
O8MAYO3 O0B8MAYO3 STATE STREET BANK + UsSD/B0S
g}’955.88 100.000000 0.00 0.00 0.00 81,955.88
OBMAYO3 OB8MAYO03 STATE STREET BANK + USD/BOS
"¥é£930.70 100.000000 0.00 0.00 0.00 22,930.70
—— ASSET TOTALS —
156,151.13 0.00 0.00 0.00 156,151.13
8618809A2 PR%%%AFSOS 1.000 31DEC30 OBMAYO3 OBMAYO3 STATE STREET BANK + USD/BOS
R%?‘715'96 100.000000 0.00 0.00 0.00 125,715.96
08MAY03 OB8MAYO3 STATE STREET BANK + USD/80S
a§21754.17 100.000000 0.00 0.00 0.00 325,754.17
—— ASSET TOTALS —
451,470.13 0.00 0.00 0.00 451,470.13
8618809A2 PR?&gaFSDS 1.090 31DEC30 O09MAYO3 O9IMAYO3 STATE STREET BANK + USD/BOS
207,183.3% 100.000000 0.00 0.00 e ) 0.00 207,183.34
NIF2 -
STATE STREET
NIHC ANNUAL 1 2] NO NAME ON RECORD " PAGE: 53
usp ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAME/DESCRIPTION STL CUR/LOCC COMM PER SHARE

ASSET
SHARES/PAR/CONTRACTS
FUND SSELL/BTC EXCH

/ORIG FACE

RD OT _ STL DT Ftll DAYS BROKER NAME

T
LOCAL PRICE LOCAL INTEREST OCAL COMMISSNS LOCAL TAX/FEE/OTH

LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

861880942 SSGA FDS
RIME FD
N63 778.27

IF5

SSGA_FDS
PRIME FD

25,676.46

I}

8618809A2

123,631.27
NIGA

— ASSET TOTALS —
149,307.73

8618809A2 SSGA FDS
PRIME FD

51,747.91
NIF2
230,372.97
NIF3

4,712.00
1Fé

BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH
L US DOLLAR L (CONTINUED)

1.103 31DEC30 O09MAYO3 O9MAY03 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00
1.090 31DEC30 O9MAYO3 O9MAYO3 STATE STREET BANK +  USD/BOS
100. 000000 0.00 0.00 0.00

O9MAY03 (Q9MAYO3 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00
0.00 0.00 0.00
1.106 31DEC30 12MAYO3 12MAYO03 STATE STREET BANK + USD/BOS
100. 000000 0.00 0.00 0.00
12MAYO3 12MAY03 STATE STREET BANK +  USD/BOS
100.000000 0.00 0.00 0.00
12MAY03 12MAYO3 STATE STREET BANK +  USD/BOS
100. 000000 0.00 0.00 0.00

TEIS . QTATE

63,778.27
25,676.46
123,631.27
149,307.73
51,747.91
230,372.97

4,712.00

STRFFT




- newww v

PALE S

24
ASOF: 31AUGO3

usD “Z-"COMPOSI
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAME/DESCRIPTION TRD STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE OKSE INTEREST  BASE COMMISSNS "BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

e US DOLLAR .
861880942 SSGA FDS 1.106 31DEC30 12MAYO3 12MAYO3 STATE STREET BANK + USD/BOS
5,288.75 100.000000 0.00 0.00 5,288.75
NIF?
12MAYO3 12MAYO3 STATE STREET BANK +  USD/BOS
16,974.42 100. 000000 0.00 0.00 16,974.42
NIGE
— ASSET TOTALS —
309,096.05 0.00 0.00 309,096.05
861880942 SSGA FDS 1.105 31DEC30 13MAYO3 13MAYO3 STATE STREET BANK +  USD/BOS
”}%5006.63 100.000000 0.00 0.00 11,006.63
861880942 __SSGA FDS 1.000 J1DEC30 13MAYO3 13MAY03 STATE STREET BANK +  USD/BOS
1,055.05 100.000000 0.00 0.00 1,055.05
NIF4
861880942 _SSGA FDS 1.105 31DEC30 13MAYO3 13MAYO3 STATE STREET BANK +  USD/BOS
\Jg;006.33 100.000000 0.00 0.00 14,006.33
861880942 _ SSGA FOS 1.000 31DEC30 13MAYO3 13MAYO3 STATE STREET BANK +  USD/BOS
82,134.75 100. 000000 0.00 0.00 82,134.75
NIGA
861880942 __SSGA FDS 1.105 31DEC30 13MAYO3 13MNAYO3 STATE STREET BANK +  USD/BOS
74,637.86 100. 000000 0.00 © 0.00 74,637.86
NIGE
NIHC ANNUAL »x NO NANE ON RECORD #» PAGE: _ 55
usb — COMPOSITE — ASOF: 31AUGOD3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS urrs/onxc FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH R BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

. US DOLLAR ]
861880942 SSGA FDS 1.000 31DEC30 13MAYO3 13MAYO3
1,044,467.81 100. 000000 0.00
NIGY
861880942 SSGA FOS 1.105 31DEC30 13MAYO3 13NAYO3
14,833.91 100.000000 0.00
N1G8
261880942 $SGA FOS 1.117 31DEC30 14MAYO3 14MAY03
270,507.97 100.000000 0.00
NIF3
14MAYO3 14MAYO3
17,186.79 100. 000000 0.00
NIFd
14MAY03  14MAYO3
697,324,642 100. 000000 0.00
NIFY
~— ASSET TOTALS —
985,019.18 0.00
861880942 pnfagAFEDs 1.000 31DEC30 14MAYO3 14MAYO3
l'asss.oo 100.000000 0.00

STATE STREET BANK

+

+

STATE STREET BANK

STATE STREET BANK

+

+

STATE STREET BANK

STATE STREET BANK

+

STATE STREET BANK +

usD/Bos
0.00

usD/Bos
0.00

Uso/Bos
0.00

UsD/BoS
0.00

uUsD/80s
0.00

0.00

USD/BOS
0.00

1,044,467.81

14,833.91

270,507.97

17,186.79

697,324.42

985,019.18

2,366.00

STATE STREET.




t—

NIHC
usb

ANNUAL

== NO NAMEng RECORD #»
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

56
ASOF: 31AUGO3

T 10 SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS UNIT

S/ORIG FACE LOCAL PRICE

TRD
I.OCAI. INTER

S'I’L DT FAIL DAYS BROKER NAME STL Cul
LOCAL

COMMISSNS LOCAL TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST

FUND SSELL/BTC EXCH R BASE PRICE BASE INTEREST BASE CONMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
s US DOLLAR = (CONTINUED)
8618809A2 PR%S'(E;&F[F’DS 1.000 31DEC30 14MAYO3 14MAYO03 STATE STREET BANK +  USD/B0OS
i’é‘9‘0. 76 100. 000000 0.00 0.00 0.00 31,940.76
14MAYO03 14MAYO3 STATE STREET BANK + USD/B0S
NIG ,201 .10 100.000000 0.00 0.00 0.00 9,201.10
— ASSET TOTALS —
43, " 0.00 0.00 0.00 43,507.86
8618809A2 R!I')agAF‘F)DS 1.113 31DEC30 15MAY03 15MAY03 STATE STREET BANK +  USD/BOS
:{»gézn.oa 100.000000 0.00 0.00 0.00 448,281.04
15MAYO3 15MAYO03 STATE STREET BANK +  USD/BOS
3?25178.55 100.000000 0.00 0.00 0.00 348,178.55
15MAY03 15MAYO3 STATE STREET BANK +  USD/BOS
}2&551.60 100.000000 0.00 0.00 0.00 15,557.60
15MAY03 15MAY03 STATE STREET BANK +  USD/BOS
'llg%,265.57 100. 000000 0.00 0.00 0.00 121,245.57
NIHC ARNUAL »a NO NAME ON RECORD == PAGE: 57
usbD ASOF: 31AUGO3

— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FOND "SSELL/BTC " EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
*e US DOLLAR = (CONTINUED)
861880942  SSGA FOS 1.113 31DEC30 15MAYO03 15MAYO03 STATE STREET BANK +  USD/BOS
107,221.78 100.000000 0.00 0.00 0.00 107,227.78
~— ASSET TOTALS —
1,040,490.54 0.00 0.00 0.00 1,040,490.54
8618809A2  SSGA FDS 1.000 31DEC30 15MAYO3 15MAYO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 152.50
15MAYO3 15MAY03 STATE STREET BANK +  USD/BOS
uras884-68 100.000000 0.00 0.00 0.00 3,884.68
15MAY03  15MAY03 STATE STREET BANK +  USD/BOS
313,877.74 100.000000 0.00 0.00 0.00 373,877.74
-~ ASSET_TOTALS —
377,914.92 0.00 0.00 0.00 377,914.92
861880942 PR%ggAFSDs 1.097 31DEC30 16MAYO3 16MAYO3 STATE STREET BANK +  USD/BOS
14,654.81 100.000000 0.00 0.00 0.00 14,654.81
861880942 PR§§gAans 1.000 31DEC30 16MAYO3 16MAYO3 STATE STREET BANK +  USD/BOS
"}35919.33 100.000000 0.00 0.00 LT 0.00 10,919.33
[ ‘--5-._{' by ..
P STATFE STRFFT
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58
ASOF: 31AUGO3

usD - - "—"COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET 1D SECURITY NAWE/DESCRIPTION TRO DY  STL OT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
PUND SSELLZBTC  MEXCHURATE BASE PRICE BASE INTEREST 'BNSE COMMISSNS "BASE TAX/FEE/oTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR . (CONTINUED)
8618809A2 _SSGA FDS 1.000 31DEC30 16MAYO3 16MAYO3 STATE STREET BAKK +  USD/BOS
B, 156.87 100.000000 0.00 0.00 0.00 8,156.87
-~ ASSET TOTALS —
19,076.20 0.00 0.00 0.00 19,076.20
86188092 _SSGA FDS 1.097 31DEC30 16MAYO3 16MAY03 STATE STREET BANK +  USD/BOS
195, 308. 04 100. 000000 0.00 0.00 0.00 195,308.04
861880942 SSGA FDS 1.000 31DEC30 16MAYO3 16MAY03 STATE STREET BANK + USD/BOS
1,956, 881.84 100.000000 0.00 0.00 0.00 1,956,881.84
861880942 __SSGA FDS 1.097 31DEC30 16MAYO3 16MAY03 STATE STREET BANK +  USD/BOS
(23582 100.000000 0.00 0.00 0.00 9,358.24
861880942 __SSGA FDS 1.118 31DEC30 19MAYO3 19MAYO3 STATE STREET BANK +  USD/BOS
\J2,966.72 100.000000 0.00 0.00 0.00 42,966.72
861880942 SSGA FDS 1.000 31DEC30 19MAYO3 19MAY03 STATE STREET BANK +  USD/BOS
3,600.00 100.000000 0.00 0.00 0.00 3,600.00
NIGA
861880942 SSGA FDS 1.118 31DEC30 19MAYO3 19MAY03 STATE STREET BANK +  USD/BOS
123,231.56 100.000000 0.00 0.00 : 0.00 123,231.56
STATE STREET,
NIHC ANNUAL »x NO NAME ON RECORD %= PAGE: _ 59
usD - — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET ID SECURLTY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC COMM PER SHARE
SRARES PAR/CONTRACTS NITS/ORIC FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
POND RSELLIBTC  MEXCHURATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
e US DOLLAR . (CONTINUED)
861880942 SSGA FDS 1.000 31DEC30 19MAYO3 19MAYO03 STATE STREET BANK +  USD/BOS
224,871.48 100. 000000 0.00 0.00 0.00 224,871.48
86188092 SSGA FDS 1.096 31DEC30 20MAYO3 20MAY03 STATE STREET BANK +  USD/BOS
(3554-02 100.000000 0.00 0.00 0.00 3,554.02
20MAYO3 20MAYO03 STATE STREET BANK +  USD/BOS
(3;750-00 100.000000 0.00 0.00 0.00 3,750.00
~— ASSET TOTALS —
7,304.02 0.00 0.00 0.00 7,304.02
861880942 SSGA FDS 1.000 31DEC30 20MAYO3 20MAY03 STATE STREET BANK +  USD/BOS
\22,630.77 100.000000 0.00 0.00 0.00 29,630.77
20MAYO3 20MAYO3 STATE STREET BANK +  USD/BOS
W19 360.77 100. 000000 0.00 0.00 0.00 40,360.77
— ASSET TOTALS —
69,991.54 0.00 0.00 0.00 69,991.54
861880942 SSGA FDS 1.096 31DEC30 20MAYO3 20MAYO3 STATE STREET BANK +  USD/BOS
251,198.56 100.000000 0.00 0.00 =X, 0.00 251,198.56
NIGE ;;-.-«-.. T
A
DR vt
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NIHC ANNUAL #* NO NAME ON RECORD ## PAGE: _ 60
usD 0SITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
1 1D SECURITY NAME/DESCRIPTION TRD OT _ STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTR cTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST LB%SE CONMISSNS “BReE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR - {CONTINUED)
861880942 PngagAFgos 1.098 31DEC30 21MAYO3 21MAYO03 STATE STREET BANK +  USD/BOS
168, 160.35 100.000000 0.00 0.00 0.00 168,160.35
21IMAY03 21MAYO3 STATE STREET BANK + USD/BOS
5?3‘732.92 100.000000 0.00 0.00 0.00 204,732.92
— ASSET TOTALS —
372,893.27 0.00 0.00 0.00 372,893.27
8618809A2 _ SSGA sos 1.000 31DEC30 21MAYO3 21MAYO3 STATE STREET BANK + USD/BOS
1.§ggizaa.3z 100. 000000 0.00 0.00 0.00 1,266,283.32
861880942 PR{&gAFgos 1.082 31DEC30 22MAYO03 22MAY03 STATE STREET BANK +  USD/BOS
"?35662.‘0 100.000000 0.00 0.00 0.00 59,662.40
22MAY03 22MAYO3 STATE STREET BANK +  USD/BOS
4.60 100. 000000 0.00 0.00 0.00 4.60
NIF6
22MAY03 22MAYO3 STATE STREET BANK +  USD/BOS
I%’s49.oo 100.000000 0.00 0.00 0.00 1,849.00
c( "",u\ [
THTM STATE STREET,
b
NIHC ANNUAL »» NO NAME ON RECORD s= PAGE: _ 61
UsD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET 1 SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NANE  STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR s (CONTINUED)
B618809A2 PR§§EAFSDS 1.082 31DEC30 22MAYO3 22MAYO3 STATE STREET BANK +  USD/BOS
"}2g°75"7 100.000000 0.00 0.00 0.00 78,078.67
22MAY03 22MAYO3 STATE STREET BANK + USD/BOS
1,872.66 100.000000 0.00 0.00 0.00 1,872.66
NIGE
— ASSET TOTALS —
141,467.33 0.00 0.00 0.00 141,467.33
8618809A2 PnfagAFsos 1.000 31DEC30 22MAYO3 22MAY03 STATE STREET BANK +  USD/BOS
. 100. 000000 0.00 0.00 0.00 94.99
NIG4
8618809A2 PR§32AFSDS 1.097 31DEC30 23MAYO3 23MAYO3 STATE STREET BANK +  USD/BOS
1Zi1§§’°° 100.000000 0.00 0.00 0.00 7,155.00
23MAYO3 23MAYO3 STATE STREET BANK + USD/BOS
ﬁ??§539'93 100.000000 0.00 0.00 0.00 169,589.93
23MAY03 23MAYO03 STATE STREET BANK + USD/BOS
1?¢5555.76 100. 000000 0.00 0.00 0.00 134,555.76

CTATE STRERT




R PR ~+ NV FARC_UA RELURU w% PAGE: 62
usb — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT

MARCH 1, 2003 TO AUGUST 31, 2003

T 1D SECURITY NAHE/DESCRIPTION TRD OT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACIS NITS /ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH ATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

= US DOLLAR L 24 (CONTINUED)
8618809A2 PR%&EAFSDS 1.097 31DEC30 23MAY03 23MAY03 STATE STREET BANK + USD/BOS
I’1:‘330.00 100.000000 0.00 0.00 0.00 1,330.00
23MAYO03 23MAYO03 STATE STREET BANK + UsD/BOS
aggiaaz.ss 100.000000 0.00 0.00 0.00 366,382.85
23MAYO03 23MAYO3 STATE STREET BAHK + UsD/BOS
"13‘011.74 100.000000 0.00 0.00 0.00 72,011.74
~= ASSET TOTALS —
751,025.28 0.00 0.00 0.00 751,025.28
8618809A2 PR%&%AFSDS 1.093 31DEC30 27MAYO03 27MAYO03 STATE STREET BANK + UsD/BOS
"121385.00 100.000000 0.00 0.00 0.00 8,385.00
27MAY03 27MAYO03 STATE STREET BANK + UsSD/BOS
7?5482.55 100.000000 0.00 0.00 0.00 75,482.55
27THAYO03 27MAYO03 STATE STREET BANK + UsD/BOS
ﬁ}é5676.12 100.000000 0.00 0.00 0.00 111,476.72
STATE STREET,
NIHC ANNUAL s NO NAME ON RECORD == PAGE: 63
usD —= COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAHE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS S/ORIG FACE LOCAL RICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH ATE ASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
[ 2] US DOLLAR % (CONTINUED)
8618809A2 PR?&%AFEDS 1.093 31DEC30 27MAYO03 27MAYO03 STATE STREET BANK + usD/BoS
3?21961.04 100.000000 0.00 0.00 0.00 397,961.04
27THAY03 27MAYO03 STATE STREET BANK + usD/80s
“gé‘953.45 100.000000 0.00 0.00 0.00 62,953.45
27TMAY03 27MAYO03 STATE STREET BANK + USD/BOS
N?ééeab.as 100.000000 0.00 0.00 0.00 31,634.38
—— ASSET TOTALS —
687,893.14 0.00 0.00 0.00 687,893.14
8618809A2 PR%S%AFSDS 1.000 31DEC30 27MAYO03 27MAYO3 STATE STREET BANK + usD/Bos
38‘612.62 100.000000 0.00 0.00 0.00 98,412.62
2THAYO03 27MAY03 STATE STREET BANK + UsSD/BOS
;?2’646.89 100. 000000 0.00 0.00 0.00 736,646.89
— ASSET TOTALS —
835,059.51 0.00 0.00 0.00 835,059.51
8618809A2 PR?SEAFEDS 1.092 31DEC30 28MAYO3 28MAYO03 STATE STREET BANK + UsD/BOS
I%5356.00 100.000000 0.00 0.00 r"’?’f“j 0.00 1,856.00
5




NIHC ANNUAL
uUsD

”» NO NAME ON RECORD ="
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

64
ASOF: 31AUGO3

ID SECURITY NANE/DESCRIPTION
NITS/ORIG FACE

ASSET
SHARES/PAR/CONTRACTS

TRD DT _ STL DT FQIL DAYS BROKER NAME

LOCAL PRICE LOCAL INTEREST

STL CUR/LOC

OCAL COMMISSNS LOCAL TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST

FUND SSELL/BTC BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET CoST
CASH EQUIVALENTS
Lo US DOLLAR b d (CONTINUED)
8618809A2 PR%ﬁganDs 1.092 31DEC30 28MAYO3 28MAYO3 STATE STREET BANK +  USD/BOS
I%312.50 100.000000 0.00 0.00 0.00 4,312.50
28MAY03 28MAYO3 STATE STREET BANK +  USD/BOS
N?55206.48 100.000000 0.00 0.00 0.00 88,204.48
=~ ASSET TDTALS -
94,372.98 0.00 0.00 0.00 94,372.98
861880942 SSGAFSDS 1.000 31DEC30 2BMAY03 2BMAY03 STATE STREET BANK + USD/BOS
7 . 100.000000 0.00 0.00 0.00 760.00
NIF4
28MAYO3 28MAYO03 STATE STREET BANK +  USD/BOS
0.34 100.000000 0.00 0.00 0.00 0.3%
NIG3
2BMAY03 28MAY03 STATE STREET BANK +  USD/BOS
N?36791.40 100. 000000 0.00 0.00 0.00 49,791.40
— ASSET TOTALS —
50,551.74 0.00 0.00 0.00 50,551.74
8618809A2 PR%REAFSDS 1.099 31DEC30 29MAYO3 29MAYO3 STATE STREET BANK +  USD/BOS
%gg56b4.69 100. 000000 0.00 0.00 106,644.69
STATES '
TATE STREET,
NIHC ANKUAL = NO NAME OH RECORD Lo PAGE: 65
usD C ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTERE COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR L (CONTINUED)

8618809A2  SSGA FDS
PRIME FD
295,265.13
RIFS

—— ASSET TOTALS —
401,909.82

8618809A2 _ SSGA FDS
PRIME FD
408,879.46
NIF3

181,443.61
NIFS

1,967.71
166

= ASSET TOTALS —
592,290.78

8618809A2 SSGA FDS
RIME FD
418,077.18
NIGY
8618809A2 _ SSGA FDS
PRIME FD
7,205.00
1Fl

1.099 31DEC30 29MAYO3 29MAYO3
100.000000 0.00

0.00

1.094 31DEC30 30MAYO3 30MAYO03

100.000000 0.00

30NAYO3 30MAYO3
100.000000 0.00

30MAYO3 30MAYO3

100.000000 0.00

0.00

1.000 31DEC30 30MAYO3 30MAYO03

100.000000 0.00

1.061 31DEC30 02JUNO3 02JUNO3
100.000000 0.00

STATE STREET BANK +
0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +
0.00

STATE STREET BANK +

0.00

0.00

STATE STREET BANK +

0.00

STATE STREET BANK +

0.00 T ...

UsD/BOS
0.00

0.00

USD/BOS

0.00

usD/BoS
0.00

UsD/B0S

0.00

0.00

usD/BosS

0.00

usb/Bos
0.00

295,265.13

401,909.82

408,879.46

181,443.61

1,967.71

592,290.78

418,077.18

7,205.00

CTATE STREELT




maio AnouaL *% NU NAME UN KELUKD ** PAGE: 66
usD — E— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET _ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL _CUR/LOC COHH PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST CAL COMMISSNS LOCAL TAX/FEE/OTH NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
“E US DOLLAR L ] (CONTINUED)
B618809A2 PR%)SI(E;AFIEDS 1.061 31DEC30 02JUNO3 02JUNO3 STATE STREET BANK + USD/BOS
Nfgézn.oo 100.000000 0.00 0.00 0.00 23,294.00
02JUNO3 02JUNO3 STATE STREET BANK + USD/BOS
N%zézes.oo 100. 000000 0.00 0.00 0.00 19,268.00
02JUNO3 02JURO3 STATE STREET BANK +  USD/BOS
‘{&760.74 100.000000 0.00 0.00 0.00 27,760.74
02JUNO3 02JUNO3 STATE STREET BANK + USD/BOS
N%‘z;b:m.oz 100.000000 0.00 0.00 0.00 12,347.02
—— ASSET TOTALS —
89,874.76 0.00 0.00 0.00 89,874.76
| 8618809A2 PR%SEAFEDS 1.000 31DEC30 02JUNO3 02JUNO3 STATE STREET BANK + USD/BOS
| “1:‘686.00 100.000000 0.00 0.00 0.00 1,484.00
02JUNO3 02JUNO3 STATE STREET BANK +  USD/BOS
“1%5456.65 100. 000000 0.00 0.00 0.00 1,456.45
|
<
STATE STREET,
NIMC ANNUAL %% NO NAME ON RECORD s= PAGE: 67
I UsD — COMPOSITE — ASOF: 31AUGO3
| PORTFOLIO PURCHASE REPORT
t MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR = (CONTINUED)
8618809A2 PR?)si‘E;AFEDS 1.000 31DEC30 02JUNO3 02JUNO3 STATE STREET BANK + USD/BOS
Iél;,'ﬂl.ls 100.000000 0.00 0.00 0.00 1,541.16
02JUNO3 INTEREST REINVESTMEN USD/BOS
%5877.82 100.000000 0.00 0.00 0.00 87,877.82
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS
-§E§877'82 100.000000 0.00 0.00 0.00 -87,877.82
02JUNO3 INTEREST REINVESTMEN USD/BOS
5%301.67 100.000000 0.00 0.00 0.00 284,601.67
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS
-5?3‘601.67 100.000000 0.00 0.00 0.00 -284,601.67
02JUNO3 INTEREST REINVESTMEN USD/BOS
a§a536.79 100.000000 0.00 0.00 0.00 951,536.79
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS
-z?é‘536.79 100.000000 0.00 0.00 0.00 -951,536.79

STATE STREET,
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NIHC ANNUAL % NO NAME ON RECORD »» PAGE: 68
usp — i —_— ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTIO TRD STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS ITS/ORIG FACE LOCAL PRICE OCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE /OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
[ 13 US DOLLAR = {CONTINUED)
8618B09A2 PR?SE‘FSDS 1.000 31DEC30 02JUNO3 INTEREST REINVESTMEN USD/BOS
1,%?3,800.67 100.000000 0.00 0.00 0.00 1,299,800.67
02JUNO3 CANCEL INTEREST REINVESTMEN USD/BOS
-1,5?2’800.67 100.000000 0.00 0.00 0.00 -1,299,800.67
02JUNO3 INTEREST REINVESTMEN USD/BOS
1,§¥gé493.35 100.000000 0.00 0.00 0.00 1,625,493.35
02JUNO3 CANCEL INTEREST REINVESTMEN USD/BOS
-1,:?55493.35 100.000000 0.00 0.00 0.00 -1,625,493.35
02JUNO3 INTEREST REINVESTMEN USD/BOS
3,5?34607.08 100.000000 0.00 0.00 0.00 3,284,607.08
02JUNO3 CANCEL INTEREST REINVESTMEN USD/BOS
—3,%?34607.08 100.000000 0.00 0.00 0.00 -3,284,607.08
02JUNO3 INTEREST REINVESTMEN USD/BOS
ﬁ?éi634.33 100.000000 0.00 0.00 0.00 294,634.33
:“ '__f\'s_ .
".'-',,-':_\'u'\ —
S STATE STREET,
. - g
[ 3 ————
NIHC ANNUAL s NO NAME ON RECORD = PAGE: 69
usD — — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY HAME/DESCRIPTIO TRD DT STL DY FAIL DAYS BROXER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS TS/0RIG FACE LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST 8ASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

. US DOLLAR
861880942 LSS6A FDS 1.000 31DEC30 02JUNO3  CANCEL
~294,634.33 100.000000 0.00
NIFi
02JUNO3
1,317,953.81 100. 000000 0.00
NIF2
02JUNO3  CANCEL
-1,317,953.81 100.000000 0.00
NIF2
02JUNO3
1,386,939.48 100. 000000 0.00
NIF3
02JUNO3  CANCEL
~1,386,939.48 100.000000 0.00
NIF)
02JUNO3
2,602,625.09 100. 000000 0.00
NIFA
02JUNO3  CANCEL
100.000000 0.00

~2,602,625.09
NIF

(CONTINUED)

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

INTEREST REINVESTMEN
0.00

usp/80s
0.00

usD/BOS
0.00

USD/BOS
0.00

UsD/8os
0.00

USD/BOS
0.00

UsD/BOS
0.00

usD/80S
0.00

~-294,634.33

1,317,953.81

~1,317,953.81 |

1,386,939.48

-1,386,939.48

2,602,625.09

-2,602,625.09

CTATF STREFT




usp

~~ NV NANC_UR RCULVRU % PAGE:

— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

70
ASOF: 31AUGO3

SSET ID SECURITY NAME/DESCRIPTION

TRD DT _ S STL CUR/LOC

[L DT FAIL DAYS BROKER NAME
LOCA

COMM PER SHARE

SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lid US DOLLAR = (CONTINUED)

8618809A2 SSGA FDS
PRIME

1.000 31DEC30 02JUNO3 INTEREST REINVESTMEN USD/BOS

FO

6,2??5615.34 100.000000 0.00 0.00 0.00 4,025,615.34
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS

-b.g%g5615.36 100.000000 0.00 0.00 0.00 -4,025,615.34
02JUNO3 INTEREST REINVESTMER USD/BOS

agg‘975.48 100.000000 0.00 0.00 0.00 208,975.48
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS

-ﬁ?g£975.68 100.000000 0.00 0.00 0.00 ~208,975.48
02JUNO3 INTEREST REINVESTMEN USD/BOS

‘,igg1342.34 100. 000000 0.00 0.00 0.00 4,505,342.34
02JUNO3  CANCEL INTEREST REINVESTMEN USD/BOS

—6,3?%1342.34 100. 000000 0.00 0.00 0.00 -4,505,342.34
02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS

71.20 100.000000 0.00 0.00 0.00 71.20

N1G2
NIHC ANNUAL s* NO NAME ON RECORD s= PAGE:

usb

— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

71
ASOF: 31AUGO3

ASSET ID SECURITY NAME/DESCRIPTION
SHARES/PAR/CONTRACTS UN
FUND SSELL/BTC EXCH

ITS/ORIG FACE LOCAL PRICE
RATE BASE PRICE

TRD DT _ STL DT FAIL DAYS BROXER NAME STL CUR/LOC
LOCAL INTERES CAL COMMISSNS LOCAL TAX/FEE/OTH
BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH

-q

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

8618809A2 SSGA FDS
PRIME FD

728.20
Gé

2,532.84
16Y

1,351.66
NIGE

276.92
NIF1

3,021.06
1G%

1,007.93
1F2

- US DOLLAR b (CONTINUED)

1.000 31DEC30 02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
100.000000 0.00 0.00 0.00

02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
100.000000 0.00 0.00 0.00

02JUNO3 02JUNO3 INTEREST REINVESTMER USD/BOS
100.000000 0.00 0.00 0.00

02JUNO3 02JuNO3 INTEREST REINVESTMEN USD/80S
100.000000 0.00 0.00 0.00

02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
100.000000 0.00 0.00 0.00

02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
100. 000000 0.00 0.00 0.00

02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
100. 000000 0.00 0.00 0.00

265.39

728.20

2,532.84

1,351.66

276.92

3,021.06

1,007.93

Jore, STATE STREET.




—

NIHC ANNUAL *s NO NAME ON RECORD »= PAGE: 72
uso - COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CDNVRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTERESY BASE COKMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR L (CONTINUED)
8618809A2 PR?&E%FSDS 1.000 31DEC30 02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/B80S
. 100.000000 0.00 0.00 0.00 978.76
02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
"12‘392.33 100.000000 0.00 0.00 0.00 2,392.33
02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
I:;lSB.‘Z 100.000000 0.00 0.00 0.00 4,158.42
02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
F6199.68 100.000000 0.00 0.00 0.00 199.68
02JUNO3 02JUNO3 INTEREST REINVESTMEN USD/BOS
“12’620.36 100.000000 0.00 0.00 0.00 3,620.36
~— ASSET TOTALS —
25,086.36 0.00 0.00 0.00 25,086.36
8618809A2 PR?FSJE;“F[F)DS 1.061 31DEC30 03JUKO3 03JUNO3 STATE STREET BANK +  USD/B0OS
Ié‘“M.OO 100.000000 0.00 0.00 0.00 1,404.00
-
R [
;- STATE STREET,
Ve
NIKC ANNUAL *s NO NAME ON RECORD == PAGE: 73
usD -— — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET I SECURITY NME/DESCRIPT]ON D DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CO TRACTS NITS/ORIG FACE LOCAL PRICE I.OCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COHHISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L1 US DOLLAR = (CONTINUED)
8618809A2 PRﬁ?FSDS 1.061 31DEC30 03JUNO3 03JUKO3 STATE STREET BANK +  USD/BOS
%5‘706.96 100.000000 0.00 0.00 0.00 38,704.96
03JUNO3 03JUNO3 STATE STREET BANK +  USD/BOS
Nla219.03 100,000000 0.00 0.00 0.00 3,219.03
— ASSET TOTALS —
43,327.99 0.00 0.00 0.00 43,327.99
8618809A2 PR??‘(E;AHF)DS 1.000 31DEC30 03JUNO3 O0O3JUNO3 STATE STREET BANK + USD/BOS
NI(S;&893.23 100.000000 0.00 0.00 0.00 3,893.23
03JUNO3 03JUNO3 STATE STREET BANK + USD/BOS
"¥a123.26 100.000000 0.00 0.00 0.00 27,123.24
03JUNO3 03JUNO3 STATE STREET BANK +  USD/BOS
“%5,937.01 100.000000 0.00 0.00 0.00 27,937.01
— ASSET TOTALS —
58, . 0.00 0.00 0.00 58,953.48
8618809A2 %S?FSDS 1.094 31DEC30 04JUNO3 04JUNO3 STATE STREET BANK +  USD/BOS
"¥&498.52 100.000000 0.00 0.00 1—--. “‘ .':.‘. 0.00 29,498.52

CTATE

CTREET




L) nes: UN!NtLUKU Lo
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

masie LUL TS

PALE:

{5
ASOF: 31AUGO3

TRD OT
LOCAL INTEREST
BASE INTEREST

ASSET ID SECURITY NAHE/DESCRIPTI
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE
FUND SSELL/BTC EXCH RATE BASE PRICE

STL DT FAIL DAYS BROKER NAME
LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

STL_CUR/LOC

COMM PER_SHARE
LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

» US DOLLAR - (CONTINUED)
861880942 PR§§EAFEDS 1.000 31DEC30 04JUNO3 04JUNO3 STATE STREET BANK +  USD/BOS
4,947.91 100.000000 0.00 0.00 0.00 4,947.91
NIG2
04JUNO3  04JUNO3 STATE STREET BANK +  USD/BOS
(306642 100.000000 0.00 0.00 0.00 29,066.42
— ASSET TOTALS —
34,014.33 0.00 0.00 0.00 34,016.33
861880942 _ SSGA FOS 1.086 31DEC30 O5JUNO3 O5JUNO3 STATE STREET BANK +  USD/BOS
AR 100.000000 0.00 0.00 0.00 7,323.75
05JUNO3  05JUNO3 STATE STREET BANK +  USD/BOS
%giZGB.OO 100.000000 0.00 0.00 0.00 12,268.00
05JUNO3  05JUNO3 STATE STREET BANK +  USD/BOS
501,100.88 100.000000 0.00 0.00 0.00 501,100.88
05JUNO3  05JUNO3 STATE STREET BANK +  USD/BOS
249,200.94 100. 000000 0.00 0.00 0.00 249,200.94
NIHC ANNUAL #s NO NAME ON RECORD #» PAGE: 175
UsD — — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME  STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTHACTS TS/ORIC FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
PUND SSECL/BTC  NEXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR - (CONTINUED)

1.086 31DEC30 05JUNO3 05JUNO3
100. 000000 0.00

8618809A2 SSGA FDS
PRIME_FD

59,322.38
NIGE

05JUNO3 05JUNO3

247,803.88 100. 0600000 0.00
NIGE
— ASSET TOTALS —
1,077,019.83 0.00
8618809A2 PR?SEAFEDS 1.000 31DEC30 05JUNO3 05JUNO3
904.70 100.000000 0.00
05JUNO3  05JUNO3
3,379.34 100.000000 0.00
NIGY
— ASSET TOTALS —
4,284.04 0.00
861880942 1.094 31DEC30 06JUNO3 06JUNO3

SSGA_FDS
PRIME FD
Ig5005.00 100.000000 0.00

STATE STREET BANK +
0.00

STATE STREET BANK +
0.00
0.00

STATE STREET BANK +
0.00

STATE STREET BANK +
0.00

0.00

STATE STREET BANK +
0.00

t*:‘.‘:\,,u
r' > -("J{\V_ ’

UsD/B0OS

0.00 59,322.38
USD/B0S

0.00 247,803.88
0.00 1,077,019.83
UsD/BOS

0.00 904.70
usD/Bos

0.00 3,379.34
0.00 4,284.04
usDn/eos

0.00 6,005.00




L

NIHC ANNUAL
usb

- NO NAME ON RECORD = PAGE:
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

76
ASOF: 31AUGO3

ASSET ID SECURITY NAHE/DESCRIPTION
SHARES /PAR/CORTRACTS ITS

TRD DT _ STL DT FAIL DAYS BROKER RAHE STL CUR/LOC  COMM PER SHARE

UN /ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSMS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR s {CONTINUED)
8618809A2 PR%REAFBDS 1.094 31DEC30 06JUNO3 06JUNO3 STATE STREET BANK + usD/B80S
";%5381.56 100.000000 0.00 0.00 0.00 41,381.56
06JUNO3 O06JUNO3 STATE STREET BANK + usD/BoS
12‘968.50 100.000000 0.00 0.00 0.00 6,948.50
06JUNO3 06JUNO3 STATE STREET BANK + usD/BoS
N%z‘981.89 100. 000000 0.00 0.00 0.00 27,981.89
06JUNO3 06JUNO3 STATE STREET BANK + USD/B0OS
zzéé008.36 100.000000 0.00 0.00 0.00 771,008.34
—— ASSET TOTALS —
853,325.29 0.00 0.00 0.00 853,325.29
8618809A2 S:GAFSDS 1.000 31DEC30 06JUNO3 O06JUNO3 STATE STREET BANK + UsD/BOS
. 100.000000 0.00 0.00 0.00 32.44
NIF4
06JUNO3 06JUNO3 STATE STREET BANK + usD/BosS
s 5213 .32 100.000000 0.00 0.00 0.00 3,218.32
~— ASSET TOTALS —
3,250.76 0.00 0.00 0.00 3,250.76
STATE STREET.
NIHC ANNUAL E 1] uo NANE ON RECORD s PAGE: e
uso OMPOSIT ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY HAHE/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS TS/0RIG FACE LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR Py (CONTINUED)
8618809A2 PRY SSGAFEDS 1.079 31DEC30 09JUNO3 O09JUNO3 STATE STREET BANK + USD/BOS
ﬁ?;&"’ .00 100.000000 0.00 0.00 0.00 197,679.00
09JUNO3 09JUNO3 STATE STREET BANK + usD/BOS
"%g‘738.21 100.000000 0.00 0.00 0.00 16,738.21
09JUNO3 09JUNO3 STATE STREET BANK + usD/BOS
a?gg§93.53 100.000000 0.00 0.00 0.00 304,493.53
09JUNO3 09JUNOI STATE STREET BANK + USD/BOS
3?85175.35 100.000000 0.00 0.00 0.00 340,175.35
— ASSET TOTALS —
859,086.09 0.00 0.00 0.00 859,086.09
8618809A2 PR?REAFSDS 1.000 31DEC30 09JUNO3 09JUNO3 STATE STREET BANK + UsSD/B0S
1,229.61 100.000000 0.00 0.00 0.00 1,229.61
NIG
09JUNO3 09JUNO3 STATE STREET BANK + USD/BOS
5%&1517.80 100.000000 0.00 0.00 0.00 226,517.80
— ASSET TOTALS —
227,747.41 0.00 0.00 0.00 227,747.41

Crarn CToreT




nane ARNUAL %% NU NAME ON RECORD = PAGE: 78
¢ ASOF: 31AUGO3

usD — TE ~
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER MAME  STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR - {CONTINUED)
861880942 SSGA FDS 1.076 31DEC30 10JUNO3 10JUNO3 STATE STREET BANK +  USD/BOS
\i792-%0 100. 600000 0.00 0.00 0.00 4,792.40
10JUNO3  10JUNO3 STATE STREET BANK +  USD/BOS
(J2,456.25 100.000000 0.00 0.00 0.00 32,456.25
10JUNO3  10JUNO3 STATE STREET BANK +  USD/BOS
766,250.21 100. 000000 0.00 0.00 0.00 766,250.21
10JUNO3  10JUNO3 STATE STREET BANK +  USD/BOS
113,924.72 100.000000 0.00 0.00 0.00 113,924.72
10JUNO3  10JUNO3 STATE STREET BANK +  USD/BOS
140,605.55 100.000000 0.00 0.00 0.00 140,605.55
10JUNO3  10JUNO3 STATE STREET BANK +  USD/BOS
\20;912.40 100.000000 0.00 0.00 0.00 20,912.40
— ASSET TOTALS —
1,078,941.53 0.00 0.00 0.00 1,078,941.53
8618809A2 pa?EgAFSDS 1.000 31DEC30 10JUNO3 10JUNO3 STATE STREET BANK +  USD/BOS
74,499.84 100. 000000 0.00 0.00 . s~ e~ 0.00 74,499.84
NIGA
‘ NIHC ANNUAL »% NO NAME ON RECORD = PAGE:

79
usd ASOF: 31AUGO3

— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET 1D SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTERES LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

== US DOLLAR == (CONTINUED)
8618809A2 PR§§EAFEDS 1.000 31DEC30 10JUNO3 10JUNO3 STATE STREET BANK +  USD/BOS
3’§%§$522'95 100.000000 0.00 0.00 0.00 3,114,522.95
— ASSET TOTALS —
3,189,022.79 0.00 0.00 0.00 3,189,022.79
8618809A2 pnfﬁEArgos 1.073 31DEC30 11JUNO3 11JUNO3 STATE STREET BANK +  USD/BOS
"?2’804.36 100. 000000 0.00 0.00 0.00 34,804.34
8618809A2 PR?&EAFSDS 1.000 31DEC30 11JUNO3 11JUNO3 STATE STREET BANK +  USD/BOS
0.01 100. 000000 0.00 0.00 0.00 0.01
NIG2
11JUNO3  11JUNO3 STATE STREET BANK +  USD/BOS
”§é1903.53 100. 000000 0.00 0.00 0.00 51,903.53
— ASSET TOTALS —
51,903.56 0,00 0.00 0.00 51,903.54
8618809A2 PR§§gAFEos 1,073 31DEC30 11JUNO3 11JUNO3 STATE STREET BANK +  USD/BOS
%}E§682.76 100. 000000 0.00 0.00 0.00 177,482.76
8618809A2 pu§§E‘rS°‘ 1.000 31DEC30 11JUNO3 STATE STREET BANK +  USD/BOS
11,666.37 100, 0600000 0.00 0.00 L5 0.00 11,666.37
NIGS Smeegaidt
R
g

SEy, STATE STREET,

[$54




S~

NINHC
usp

ANNUAL

PORTFOLIO PURCHASE-;EPORT
MARCH 1, 2003 TO AUGUST 31, 2003

*s NO NAME ON RECORD »»
OMPOSITE

PAGE: 80
ASOF: 31AUGO3

ASSET SECURITY NAME/DESCRIPTION
SHARES/PAR/CDNTRACTS

TRD DT

STL DT FtIL DAYS BROKER NAME

STL CUR/LOC  COMM PER_SHARE

TS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
PUND SSECLYBTC  UMEXCHURATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
»e US DOLLAR . (CONTINUED)
86188092 _SSGA FDS 1.000 31DEC30 11JUNO3  CANCEL STATE STREET BANK +  USD/BOS
L1, 666.37 100.000000 0.00 0.00 0.00 -11,666.37
11JUNO3  11JUNO3 STATE STREET BANK +  USD/BOS
(1hg66.37 100.000000 0.00 0.00 0.00 11,666.37
— ASSET TOTALS —
11,666.37 0.00 0.00 0.00 11,666.37
861880942 __$SGA FOS 1.069 J1DEC30 12JUNO3 12JUNO3 STATE STREET BANK +  USD/BOS
261,687.57 100.000000 0.00 0.00 0.00 251,687.57
B618809A2 _ SSGA FDS 1.000 31DEC30 12JUNO3 12JUNO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 0.01
NIG2
12JUNO3  12JUNO3 STATE STREET BANK +  USD/BOS
1,251,848.19 100.000000 0.00 0.00 0.00 1,251,848.19
— ASSET TOTALS —
1,251,848.20 0.00 0.00 0.00 1,251,848.20
861880942 $SGA FDS 1.061 31DEC30 13JUNO3 13JUNO3 STATE STREET BANK +  USD/BOS
121,666.13 100. 000000 0.00 0.00 - 0.00 121,666.13
NIFi vy
‘I-_.:. 170
& 7= STATE STREET,
v K
Ve - ]
NIHC ANNUAL #a NO NAME ON RECORD == PAGE: _ 81
UsD — SITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAME/DESCRIPTION TRD DT STL OT FAIL DAYS BROKER NAME _ STL CUR/LOC ~ COMM PER SHARE
SHARES/PAR/CONTRACTS NITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OT LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OT BASE NET COST
CASH EQUIVALENTS
. US DOLLAR . (CONTINUED)
861880942 _ SSGA FDS 1.061 31DEC30 13JUNO3 13JUNO3 STATE STREET BANK +  USD/BOS
8,189,360.88 100. 000000 0.00 0.00 0.00 8,189,360.88
13JUNO3  13JUNO3 STATE STREET BANK +  USD/BOS
253513 100. 000000 0.00 0.00 0.00 3,535.13
— ASSET TOTALS —
8,314,562.14 0.00 0.00 0.00 8,314,562.14
861880942 SSGA FDS 1.000 31DEC30 13JUNO3 13JUNO3 STATE STREET BANK +  USD/BOS
468,368.17 100. 000000 0.00 0.00 0.00 468,368.17
861880942 $SGA FDS 1.069 31DEC30 16JUNO3 16JUNO3 STATE STREET BANK +  USD/BOS
(J7;629.41 100.000000 0.00 0.00 0.00 47,629.41
16JUNO3  16JUNO3 STATE STREET BANK +  USD/BOS
1,219,991.78 100.000000 0.00 0.00 0.00 1,279,991.78
— ASSET TOTALS —
1,327,621.19 0.00 0.00 0.00 1,327,621.19
861880942 __SSGA FDS 1.000 31DEC30 16JUNO3 16JUNO3 STATE STREET BANK +  USD/BOS
491,386.55 100.000000 0.00 0.00 ~ _--...: 0.00 491,386.55
NIFd SRy A

%
LS ST

ST

e
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nNinL ARRUVAL

** NO NAME ON RECORD »»
OMPOSITE —

PAGE:

82
ASOF: 31AUGO3

usD —_C
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SECURITY NAHE/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS ITS/ORIG FACE LOCAL PRICE LOCAL INTEREST L COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST

FUND SSELL/BTC EXCH RA BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
”» US DOLLAR e (CONTINUED)
8618809A2 PR?EEAFEDS 1.069 31DEC30 16JUNO3 16JUNO3 STATE STREET BANK +  USD/BOS
"Izs900.00 100.000000 0.00 0.00 0.00 9,900.00
16JUNO3 16JUNO3 STATE STREET BANK +  USD/BOS
ﬁggi726.66 100.000000 0.00 0.00 0.00 236,726.66
— ASSET TOTALS —
246,626.66 0.00 0.00 0.00 246,626.66
8618809A2 SSGAFBDS 1.000 31DEC30 16JUNO3 16JUNO3 STATE STREET BANK +  USD/BOS
2'ﬁ?gf467'32 100.000000 0.00 0.00 0.00 2,448,467.32
8618809A2 PR?&EAFBDS 1.056 31DEC30 17JUNO3 17JUNO3 STATE STREET BANK +  USD/BOS
"Ié1886.91 100. 000000 0.00 0.00 0.00 1,884.91
17JUNO3  17JUNO3 STATE STREET BANK +  USD/80S
5?5&777.17 100.000000 0.00 0.00 0.00 235,777.17
— ASSET TOTALS —
237,662.08 0.00 0.00 0.00 237,662.08
8618809A2 PR%%EAFSDS 1.000 31DEC30 17JUNO3 17JUNO3 STATE STREET BANK + USD/BOS
?£§567.68 100.000000 0.00 0.00 - 0.00 37,567.68
NIHC ANNUAL == NO NANE ON_RECORD == PAGE: a3
usp — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIP TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTRACTS UN TS/OR!G FACE LOCAL PRICE LOCAL INTERES LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERES BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lad US DOLLAR = (CONTINUED)
8618809A2 PR?EEAFEDS 31.000 31DEC30 17JUNO3 17JUNO3 STATE STREET BANK +  USD/BOS
fg‘055.21 100.000000 0.00 0.00 0.00 46,055.21
— ASSET TOTALS —
83,622.89 0.00 0.00 0.00 83,622.89
8618809A2 PR?igAFBDS 1.069 31DEC30 18JUNO3 18JUNO3 STATE STREET BANK +  USD/BOS
“125556.00 100. 000000 0.00 0.00 0.00 2,556.00
18JUNO3 18JUNO3 STATE STREET BANK +  USD/BOS
&%25210.39 100.000000 0.00 0.00 0.00 115,210.89
—— ASSET TOTALS —
117,766.89 0.00 0.00 0.00 117,766.89
8618809A2 PRSSGAFEDS 1.048 31DEC30 19JUNO3 19JUNOI STATE STREET BANK + USD/BOS
b?zjl9b .12 100.000000 0.00 0.00 0.00 447,194.12
8618809A2 PR%&EAFSDS 1.000 31DEC30 19JUNO3 19JUNO3 STATE STREET BANK + USD/BOS
a?g£080.92 100.000000 0.00 0.00 0.00 309,080.92
8618809A2 PR?&EAFBDS 1.048 31DEC30 19JUNO3 19JUNO3 STATE STREET BANK +  USD/BOS
I§‘730.00 100.000000 0.00 0.00 0.00 2,730.00

STATE STREET.




NIHC ANNUAL #% NO NAME ON RECORD *» PAGE: _ 84
UsD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURLTY NAME/DESCRIPTION TRD DT STL DT FAIL DAYS SROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS TS/ORIG FACE LOCAL PRICE LOCAL INTERES MMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SECLyaTe  MEXCH RATE BASE PRICE BKSE INTEREST “BASE COMMISSNS "SASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR > (CONTINUED)
861880942 _SSGA FOS 1.000 31DEC30 19JUNO3 19JUNO3 STATE STREET BANK +  USD/BOS
3,412.13 100. 000000 0.00 0.00 0.00 3,412.13
NIG2
19JUNO3  19JUNO3 STATE STREET BANK +  USD/BOS
1,568,835.82 100.000000 0.00 0.00 0.00 1,568,835.82
— ASSET TOTALS —
1,572,247.95 0.00 0.00 0.00 1,572,247.95
861880942 _SSGA FOS 1.048 31DEC30 19JUNO3 19JUNO3 STATE STREET BANK +  USD/BOS
'&a“s.oo 100.000000 0.00 0.00 0.00 29,446.00
861880942 _ SSGA FDS 1.035 31DEC30 20JUNO3 20JUNO3 STATE STREET BANK +  USD/BOS
190,436.30 100. 000000 0.00 0.00 0.00 190,436.30
861880942 _ SSGA FOS 1.000 310EC30 20JUNO3 20JUNO3 STATE STREET BANK +  USD/BOS
3}:i792 .86 100.000000 0.00 0.00 0.00 414,792.86
20JUNO3  20JUNO3 STATE STREET BANK +  USD/BOS
\J4,736.96 100. 000000 0.00 0.00 0.00 74,736.96
E; C
TATE STREET,
NIHC ANNUAL #s NO NAME ON RECORD #» PAGE: _ 85
Usd — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRD DT  STL DT FAIL DAYS BROKER NAME  STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LGCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST  BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
. US DOLLAR . (CONTINUED)
861880942 SSGA FDS 1.000 31DEC30 20JUNO3 20JUNO3 STATE STREET BANK +  USD/BOS
%?31597.31 100.000000 0.00 0.00 0.00 165,597.31
23JUNO3  23JUNO3 STATE STREET BANK +  USD/BOS
119,825.32 100.000000 0.00 0.00 0.00 119,825.32
— ASSET TOTALS ~—
774,952.45 0.00 0.00 0.00 774,952.45
861880942 __SSGA FOS 1.028 31DEC30 23JUNO3 23JUNO3 STATE STREET BANK +  USD/BOS
§?215’5'°° 100.000000 0.00 0.00 0.00 168,595.80
861880942 _ SSGA FOS 1.000 31DEC30 23JUNO3 23JUNO3 STATE STREET BANK +  USD/BOS
. 100.000000 0.00 0.00 0.00 0.01
NIG2
23JUNO3  23JUNO3 STATE STREET BANK +  USD/BOS
495.00 100.000000 0.00 0.00 0.00 495.00
NIGA
23JUNO3  23JUNO3 STATE STREET BANK +  USD/BOS )
3,836,784.83 100.000000 0.00 0.00 0.00
NIGY
— ASSET TOTALS —
3,837,279.84 0.00 0.00 0.00 3,837,279.84

3,836,784.83
!

CraT STHTCT w



LI ANNUAL % NU NARME UN KELUKD =% PAGE: 86
usD — COM -— ASOF : 31AUGO3
PORTFOLIO PURCHASE REPORT
MNARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NAME/DESCRIPTION TRD DT STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER_SHARE

SHARES/PAR/CONTRACTS UNITS/ORIG FACE
FUND SSELL/BTC EXCH R

LOCAL PRICE
BASE PRICE

LOCAL INTEREST
BASE INTEREST

LOCAL COMMISSNS LOCAL TAX/FEE/OTH
BASE COMMISSNS BASE TAX/FEE/OTH

LOCAL NET COST
BASE NET COST

CASH EQUIVALENTS

» US DOLLAR - (CONTINUED)
861880942 SSGA_FDS 1.023 31DEC30 24JUNO3 24JUNO3 STATE STREET BANK +  USD/BOS
,30;014.91 100.000000 0.00 0.00 0.00 30,014.91
24JUNO3  24JUNOD3 STATE STREET BANK +  USD/BOS
6,129.30 100. 000000 0.00 0.00 0.00 6,129.30
NIGE
26JUNO3  24JUNO3 STATE STREET BANK +  USD/BOS
6,617.76 100.000000 0.00 0.00 0.00 6,617.76
NIGE
- ASSET TOTALS —
42,761.97 0.00 0.00 0.00 42,761.97
861880942 SSGA FOS 1.000 31DEC30 24JUNO3 24JUNO3 STATE STREET BANK +  USD/BOS
£7,372.88 100. 000000 0.00 0.00 0.00 57,372.88
24JUNO3  24JUNO3 STATE STREET BANK +  USD/BOS
8,756.98 100.000000 0.00 0.00 0.00 8,756.98
NIG
— ASSET TOTALS —
66,129.86 0.00 0.00 0.00 66,129.86
861880942  SSGA FUS 1.034 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK +  USD/BOS
. 100. 000000 0.00 0.00 127.21
NIHC ANNUAL #s NO NAME ON RECORD #* PAGE: 87
USD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
1D SECURITY NAME/DESCRIPTION STL CUR/LOC  COMM PER SHARE

ASSET
SHARES/PAR/CONTRACTS

NITS/ORIG FACE
EXCH RATE

LOCAL PRICE LOCAL INTE

TRD DT _ STL DT FAIL DAYS BROKER NAME
REST OCAL

COMMISSNS LOCAL TAX/FEE/OTH

LOCAL NET COST

FUND SSELL/BTC BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS
= US DOLLAR e {CONTINUED)

8618809A2 PRSSGAFSDS 1.034% 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK +  USD/BOS

‘?%5898 .38 100.000000 0.00 0.00 0.00 782,898.38
— ASSET_TOTALS —

783,025.59 0.00 0.00 0.00 783,025.59
8618809A2 PR%&EAFBDS 1.000 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK +  USD/BOS

??‘769'18 100. 000000 0.00 0.00 0.00 83,769.18
8618809A2 R%agAFBDS 1.034 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK +  USD/BOS

NIF‘°48 .00 100.000000 0.00 0.00 0.00 1,048.00

25JUNO3  25JUNO3 STATE STREET BANK +  USD/BOS

312,633.93 100.000000 0.00 0.00 0.00 375,633.93
= ASSET_TOTALS —

376,681.93 0.00 0.00 0.00 376,681.93
8618809A2 PR%&EAFSDS 1.000 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK +  USD/BOS

u135697'28 100.000000 0.00 0.00 0.00 9,697.28
8618809A2 PR?E?AFEDS 1.034 31DEC30 25JUNO3 25JUNO3 STATE STREET BANK + USD/B0S

Nléé‘l5.00 100.000000 0.00 0.00 0.00 1,415.00




NIHC ANNUAL
uUsb

== NO Néﬂg ON_RECORD == PAGE:
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

as
ASOF: 31AUGO3

ASSET ID SECURITY NAHE/DESCRIPTION

TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE

SHARES/PAR/CONTRACTS ITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXC RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lo US DOLLAR b (CONTINUED)
8618809A2 SSG&FSDS 1.023 31DEC30 26JUNO3 26JUNO3 STATE STREET BANK +  USD/BOS
x¥1865.60 100.000000 0.00 0.00 0.00 2,865.60
26JUNO3 26JUNO3 STATE STREET BANK +  USD/BOS
lgé289.50 100.000000 0.00 0.00 0.00 3,289.50
26JUNO3  26JUNO3 STATE STREET BANK +  USD/BOS
ﬁ¥g§553.91 100.000000 0.00 0.00 0.00 220,553.91
26JUNO3  26JUNO3 STATE STREET BANK + USD/BOS
a?:5733.15 100.000000 0.00 0.00 0.00 644,733.15
— ASSET TOTALS —
871,442.16 0.00 0.00 0.00 871,442.16
8618809A2 PR%REAFSDS 1.000 31DEC30 26JUNO3 26JUNO3 STATE STREET 8ANK +  USD/BOS
ﬁg;‘351.66 100.000000 0.00 0.00 0.00 167,351.66
26JURO3  26JUNO3 STATE STREET BANK +  USD/BOS
185903.25 100.000000 0.00 0.00 0.00 6,908.25
NIHC ANNUAL Lo NO NAME OH RECORD o PAGE: 89
usp 0 ASOF: 31AUGO3

PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

SSET 1D SECURITY NANE/DESCRIPTION

TRD DT _ STL DT FA!L DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE

SHARES/PAR/CONTR&CTS TS/ORIG FACE LOCAL PRICE LOCAL INTEREST COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR = (CONTINUED)
8618809A2 sscaans 1.000 31DEC30 26JUNO3 26JUNO3 STATE STREET BANK +  USD/BOS
1.3}5’161.75 100.000000 0.00 0.00 0.00 1,677,161.75
— ASSET TOTALS —
1,851,421.66 0.00 0.00 0.00 1,851,421.66
8618809A2 ?SGAFSDS 1.002 31DEC30 27JUNO3 27JUNO3 STATE STREET BANK +  USD/BOS
5?259#7 .92 100.000000 0.00 0.00 0.00 200,947.92
27JUNO3 27JUNO3 STATE STREET BANK + USD/BOS
“}Z&TOI.OO 100.000000 0.00 0.00 0.00 17,701.00
— ASSET TOTALS —
218,648.92 0.00 0.00 0.00 218,648.92
8618809A2 PR?REAFEDS 1.000 31DEC30 27JUNO3 27JUNO3 STATE STREET BANK +  USD/BOS
?%‘130.69 100, 000000 0.00 0.00 0.00 51,130.69
8618809A2 PR?RgngDs 1.002 31DEC30 30JUNO3 30JUNO3 STATE STREET BANK +  USD/BOS
4 100.000000 0.00 0.00 0.00 4,446.00
NIF2
L
PSR,
ir - '\b'-\‘.‘l
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nine ARRUAL

usb

% NU NAME UN KELUHD *% PAGE:
~— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

90
ASOF: 31AUGO3

SECURITY NAME/DESCRIPTION

TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE

ASSE
SHARES/PARICONTRACTS LOCAL PRICE LOCAL INTEREST  LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
= US DOLLAR - (CONTINUED)
8618809A2 SSGAFII;DS 1.002 31DEC30 30JUNO3 30JUNO3 STATE STREET BANK + USD/BOS
'1.(1385556 77 100.000000 0.00 0.00 0.00 108,556.77
30JUNO3 30JUNO3 STATE STREET BANK + USD/BOS
"‘i’g‘647.75 100.000000 0.00 0.00 0.00 20,447.75
30JUNO3 30JUNO3 STATE STREET BANK +  USD/BOS
5?2,391.59 100.000000 0.00 0.00 0.00 155,391.59
30JUNO3 30JUNO3 STATE STREET BANK +  USD/BOS
"%Eé582 .24 100.000000 0.00 0.00 0.00 17,582.24
== ASSET _TOTALS —
306,424.35 0.00 0.00 0.00 306,424.35
8618809A2 PR?&EAFSDS 1.000 31DEC30 30JUNO3 30JUNO3 STATE STREET BANK +  USD/BOS
0.01 100.000000 0.00 0.00 0.00 0.01
NI1G2
30JUNO3 30JUNO3 STATE STREET BANK +  USD/BOS
a?‘l;,lﬂ.‘i.OG 100.000000 0.00 0.00 0.00 391,183.06
NIHC ANNUAL *s NO NAME ON RECORD == PAGE: 91
uso TE — ASOF: 31AUGO3

— COMPOSI
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

ASSET 1D SECURITY NAME/DESCRIPTION TRD DT STL DT FALL DAYS BROKER NAME _ STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL IN LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC RATE BASE PRICE OASE INTEREST 'SASE COMMISSNS "SASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR . (CONTINUED)
861880942 SSGA FDS 1.000 31DEC30 01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
.49 100.000000 0.00 0.00 0.00 78.49
NIG2
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
424,95 100. 000000 0.00 0.00 0.00 424.95
NIG4
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
715.19 100.000000 0.00 0.00 0.00 715.19
NIG6
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
wpka770-44 100.000000 0.00 0.00 0.00 1,770.44
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
£ 2247 100.000000 0.00 0.00 0.00 294.73
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
1,391.72 100.000000 0.00 0.00 0.00 1,391.72
NIG8
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
w2s827-88 100.000000 0.00 0.00 0.00 2,827.88
o
(et !-"'Gb -—v
R ]
1 AIRERY |

,—

T9%% STATE STREET.

Y‘ “’-"‘"J..q:




——

[

NIHC ANNUAL *x NO NAME ON RECORD »= PAGE: 92
usb — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET 1 SECURITY NAME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER SHARE
SHARES/PAR/CONTRACTS ITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
Lod US DOLLAR .= (CONTINUED)
8618809A2 %agAFSDS 1.000 31DEC30 01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
. 100.000000 0.00 0.00 0.00 306.76
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
NI%§042.33 100.000000 0.00 0.00 0.00 1,042.33
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
ng‘626.18 100.000000 0.00 0.00 0.00 2,424.18
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
"1?5616.58 100.000000 0.00 0.00 0.00 5,616.58
01JULO3 01JULO3 INTEREST REINVESTMEN USD/BOS
"IF617B.23 100.000000 0.00 0.00 0.00 178.23
01JULO3 01JuLO3 INTEREST REINVESTMEN USD/BOS
ng1867.23 100.000000 0.00 0.00 0.00 3,867.23
— ASSET TOTALS —
412,121.78 0.00 0.00 0.00 412,121.78
8618809A2 Pat SSEAFFDS 1.007 31DEC30 01JULO3 01JULO3 STATE STREET BANK +  USD/BOS
%;1672 .96 100.000000 0.00 0.00 . S 0.00 27,672.96
T
757 STATE STREET.
| SO
NIHC ANNUAL «x NO NAME ON RECORD »= PAGE: 93
usb — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRD DT JL DT FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER_SHARE
SHARES/PAR/CONTR&CTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTE! LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTE EST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L US DOLLAR Lo (CONTINUED)
8618809A2 PR?aganDs 1.007 31DEC30 01JULO3 01JULO3 STATE STREET BANK +  USD/BOS
}25535.00 100.000000 0.00 0.00 0.00 18,585.00
01JULO3 01JULO3 STATE STREET BANK +  USD/BOS
"??‘891.00 100.000000 0.00 0.00 0.00 43,891.00
01JULO3 O1JULO3 STATE STREET BANK +  USD/BOS
”?5‘170.93 100.000000 0.00 0.00 0.00 37,170.93
01JULO3 01JULO03 STATE STREET BANK +  USD/BOS
"Igé508.‘0 100.000000 0.00 0.00 0.00 8,508.40
— ASSET TOTALS —
135,828.29 0.00 0.00 0.00 135,828.29
8618809A2 PR%&EAFSDS 1.000 31DEC30 01JULO3 O01JULO3 STATE STREET BANK +  USD/BOS
?E‘OBI.SI 100. 000000 0.00 0.00 0.00 57,081.61
01JULO3 01JULO3 STATE STREET BANK +  USD/BOS
?31316.58 100.000000 0.00 0.00 0.00 39,314.58

A “h
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~an ARRUAL =¥ NU NAME UN KELUKU =¥ PAGE: 94
usD — COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
ASSET SECURITY NAME/DESCRIPTION TRD OT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER _SHARE
SHARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST LOCAL COMMISSNS LOCAL TAX/FEE/OT LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
» US DOLLAR 5 (CONTINUED)
‘ 8618809A2 PRSIZ'S'(E;AFSDS 1.000 31DEC30 02JULO3 02JULO3 STATE STREET BANK + USD/BOS
2,918.89 100.000000 0.00 0.00 0.00 2,918.89
NIGA
— ASSET TOTALS —
99,315.08 0.00 0.00 0.00 99,315.08
8618809A2 SgEAHI;DS 1.007 31DEC30 03JULO3 03JULO3 STATE STREET BANK + USD/BOS
ngﬁon .41 100.000000 0.00 0.00 0.00 2,052.41
03JULO03 03JuLO03 STATE STREET BANK + USD/BOS
Ia"g‘65l.).00 100.000000 0.00 0.00 0.00 4,650.00
— ASSET TOTALS —
6,702.41 0.00 0.00 0.00 6,702.41
8618809A2 PR?PS!(E;AFgDs 0.987 31DEC30 03JULO3 03JULO3 STATE STREET BANK + USD/BOS
17.717 100.000000 0.00 0.00 0.00 17.77
NIGé
03JULO3 03JULO3 STATE STREET BANK + USD/BOS
2,764.99 100. 000000 0.00 0.00 0.00 2,764.99
NIGE
—— ASSET TOTALS —
2,782.7¢ 0.00 0.00 - 0.00 2,782.76
| STATE STREET,
‘ NIHC ANNUAL - NO NAME ON RECORD = PAGE: 95
usD ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORT
! MARCH 1, 2003 TO AUGUST 31, 2003
ASSET ID SECURITY NME/DESCRIPTION TRD DT _ STL DT FAIL DAYS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARES/PAR/CONTRACTS TS/ORIG FACE LOCAL PRICE LOCAL INTE CAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH R BASE PRICE BASE INTE EST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
% US DOLLAR . (CONTINUED)
8618809A2 PR?isl(E;AFIF)DS 1.000 31DEC30 03JULO3 03JULO3 STATE STREET BANK + USD/BOS
”I%‘BOI.:‘B 100.000000 0.00 0.00 0.00 1,801.33
03JUL03 03JULO3 STATE STREET BANK + USD/BOS
5?31508.02 100. 000000 0.00 0.00 0.00 143,508.02
— ASSET TOTALS —
145,309.35 0.00 0.00 0.00 145,309.35
B618809A2 PR?E‘E;AFI';DS 0.961 31DEC30 07JULO3 07JULO3 STATE STREET BANK + USD/BOS
i%z§337.43 100.000000 0.00 0.00 0.00 217,337.43
07JULO3 07JULO3 STATE STREET BANK + USD/BOS
:?25318.“ 100.000000 0.00 0.00 0.00 436,318.04
08JULO3 08JULO3 STATE STREET BANK + USD/BOS
720.00 100. 000000 0.00 0.00 0.00 720.00
NIF2
08JULO3 08JULO3 STATE STREET BANK + USD/BOS
188.00 100.000000 0.00 0.00 0.00 188.00
NIFé
§T AT
[ J"'--.—\-—_J
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NIHC
usb

ANNUAL

#% NO NAME ON RECORD »»
—— COMPOSITE —
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003

PAGE:

96
ASOF: 31AUGO3

ASSET ID
SHARES/PAR/CONTRACTS

SECURITY NAME/DESCRIPTION TRD DT

UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST

STL OT FéIL DAYS BROKER NAME

STL CUR/LOC

MMISSNS LOCAL TAX/FEE/OTH

COMM PER_SHARE
LOCAL NET COST

FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTEREST BASE COHMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L 2 US DOLLAR L 2 (CONTINUED)
8618809A2 PR?SE‘FSDS 0.961 31DEC30 08JULO3 08JULO3 STATE STREET BANK + usD/80S
"§5‘131.81 100.000000 0.00 0.00 0.00 25,131.81
08JULO3 08JULO3 STATE STREET BANK + usD/BOS
"%85013.93 100.000000 0.00 0.00 0.00 14,013.93
- ASSET TOTALS —
693,709.21 0.00 0.00 0.00 693,709.21
8618809A2 paiagapgos 1.000 31DEC30 08JULO3 08JULO3 STATE STREET BANK + USD/BOS
a?%‘965.80 100.000000 0.00 0.00 0.00 342,965.80
08JULO3 08JULO3 STATE STREET BANK + UsD/B0OS
uggl‘l‘°°1 100.000000 0.00 0.00 0.00 36,414.01
08JULO3 08JULO3 STATE STREET BANK + UsSD/BOS
1.:?24724.05 100.000000 0.00 0.00 0.00 1,903,724.05
— ASSET TOTALS —
2,283,103.86 0.00 0.00 0.00 2,283,103.86
8618809A2 Pagaganns 0.930 31DEC30 09JULO3 09JULO3 STATE STREET BANK + USD/BOS
992. 100.000000 0.00 0.00 - _ 0.00 992.00
NIF2 st
S u; ()
<" STATE STREET,
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UsD COMPOSITE — ASOF: 31AUGO3
PORTFOLIO PURCHASE REPORY
MARCH 1, 2003 TO AUGUST 31, 2003
ASSE SECURITY NAME/DESCRIPTION TRD DT STL DT FAIL DAVS BROKER NAME STL CUR/LOC COMM PER SHARE
SHARESIPAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTERE LOCAL COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH RATE BASE PRICE BASE INTERE BASE COHHISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
L2 US DOLLAR L2 ] (CONTINUED)
8618809A2 PR?EEAFSDS 0.930 31DEC30 09JULO3 09JULO3 STATE STREET BANK + UsD/B0oS
a?;5932.81 100.000000 0.00 0.00 0.00 337,932.81
09JULO3 09JULO3 STATE STREET BANK + UsD/BOS
NIF6976.00 100.000000 0.00 0.00 0.00 976.00
09JULO3 09JULO3 STATE STREET BANK + USD/BOS
2,796.31 100.000000 0.00 0.00 0.00 2,796.31
NIGE
—— ASSET TOTALS —
342,697.12 0.00 0.00 0.00 342,697.12
8618809A2 PR?&EAFSDS 1.000 31DEC30 09JULO3 09JULO3 STATE STREET BANK + usD/B0OS
a%géooo.oo 100.000000 0.00 0.00 0.00 310,000.00
09JULO3 09JULO3 STATE STREET BANK + USD/BOS
103.59 100.000000 0.00 0.00 0.00 103.59
NIG4
-— ASSET TOTALS —
310,103.59 0.00 0.00 0.00 310,103.59
8618809A2 SSEAFSDS 0.938 31DEC30 10JULO3 10JULO3 STATE STREET BANK + UsD/B0S
3?25797.§7 100.000000 0.00 0.00 TT; R 0.00 337,797.47
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usop - COMPOSITE — ASOF: 31AUGO3
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MARCH 1, 2003 TO AUGUST 31, 2003

ASSET ID SECURITY NAME/DESCRIPTION TRD DT _ STL DV FAIL DAYS BROKER NAME STL CUR/LOC  COMM PER _SHARE
SHARES/PAR/CONTRACTS UNI TS/ORIG FACE LOCAL PRICE LOCAL INTEREST COMMISSNS LOCAL TAX/FEE/OTH LOCAL NET COST
FUND SSELL/BTC EXCH R ASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST

CASH EQUIVALENTS

- US DOLLAR - (CONTINUED)
861880942 SSGA FDS 0.938 31DEC30 10JULO3 10JULO3 STATE STREET BANK +  USD/BOS
310,000.00 100.000000 0.00 0.00 0.00 310,000.00
10JULO3  104ULO3 STATE STREET BANK +  USD/BOS
w2g483-00 100.000000 0.00 0.00 0.00 3,483.00
10JULO3 104ULO3 STATE STREET BANK +  USD/BOS
1300951 100.000000 0.00 0.00 0.00 3,009.51
10JULO3  10JULO3 STATE STREET BANK +  USD/BOS
w1208 100. 000000 0.00 0.00 0.00 1,129.89
— ASSET TOTALS --
655,419.87 0.00 0.00 0.00 655,419.87
861880942 _ SSGA FDS 1.000 31DEC30 10JULO3 10JULO3 STATE STREET BANK +  USD/BOS
218,960.27 100.000000 0.00 0.00 0.00 218,960.27
10JULO3  10JULO3 STATE STREET BANK +  USD/BOS
546,601.16 100.000000 0.00 0.00 0.00 546,601.16
— ASSET_TOTALS —
765,561.43 0.00 0.00 = . .. 0.00 765,561.43
NIHC ANNUAL *# NO NAME ON RECORD *s PAGE: _ 99
usp — COMPOSITE — ASOF: 31AUG03
PORTFOLIO PURCHASE REPORT
MARCH 1, 2003 TO AUGUST 31, 2003
SSET ID  SECURITY NAME/DESCRIPTION TRD DT  STL DT FAIL DAYS BROKER NAME _ STL CUR/LOC ~ COMM PER SHARE
SRARES/PAR/CONTRACTS UNITS/ORIG FACE LOCAL PRICE LOCAL INTEREST OMMISSNS LOCAL TAX/FEE/OTH  LOCAL NET COST
FUND SSELL/BTC  EXCH RATE BASE PRICE BASE INTEREST BASE COMMISSNS BASE TAX/FEE/OTH BASE NET COST
CASH EQUIVALENTS
- US DOLLAR e (CONTINUED)
861880942 SSGA FDS 0.927 31DEC30 11JULO3 11JUL03 STATE STREET BANK +  USD/BOS
(54,410.00 100.000000 0.00 0.00 0.00 64,410.00
11JUL03  11JUL03 STATE STREET BANK +  USD/BOS
18,129.19 100.000000 0.00 0.00 0.00 48,129.19
11JUL03  11JUL03 STATE STREET BANK +  USD/BOS
13384 100.000000 0.00 0.00 0.00 11,334.84
— ASSET TOTA